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NBbJHOMOWHO
3a nNpeacTaB/isiBaHe HA AKLHOHEP B 06110TO
c¢LOpanue Ha aKLHOHepHTe Ha ,Manapa FOpbn“

Al

Honynoanucanusar bbpHapa 3amMuT, NOKYMEHT 3a
camosyHocT Ne. 281161 (M), uzaaned Ha 18.01.2014

r. B Manra, aapec Can CanBarope
Ne 5, yn. ,,Anppen I'oyuu“, Ceitnr dxynuanc, STJ
1180 Manra, B KauyeCTBOTO MU Ha MPEKTOP U
3aKOHeH  mpeactaBuTea  Ha  Pelinboy  Manra

(Xonauure) JIMMUTHA, APYKECTBO, OPraHU3UPAHO M
CblIECTBYBALLO CBbIVIACHO 3aKOHHTE Ha ManTta, cbc
ceJanuile U aapec Ha ympasieHue yia. ,,Mun“ Ne 93,
Kopmu QRM3102, Manta, BoucaHo B Thproeckus
perucTbp Ha Masita noa Homep C 41426,

B KayeCTBOTO Ha aKUUOHEp, nputexasaul 47,498
(ueTvpHaECeT M CEIeM XWISIIH, HETUPUCTOTHH
AeBeTaeceT U ocem) Oposi Ge3HANMUHKM aKUUK C IPaBo
Ha rnac, ¢ HOMHUHaJIHa cToHHocT 1 (enuH) NeB Beska
€[lHa OT KanuTaia Ha ,,Manapa IOpben™ AJl (HapuuaHo
no-gony ., JpyxkecrBoro”), EMK 200341288, cbc
ceaaMille M aapec Ha ynpasiaenue: Oyn. ,,Kus3 Bopuc
I* Ne 82, er. 2, an. 3, pafion ,,Onecoc”, rp. Bapna
9002, Ha ocHoBaHWe Wi1. 226 oT TbproBckus 3aKOH
(T3) BbB Bpb3Ka ¢ 4. 115r u un. 116 or 3akoHa 3a
ny6nnyHOTO MpearaHe Ha uenHu kHwka (3ITTTLK),

YITbJITHOMOILABAM

fina  IlnameHoBa  CeHkoBa, [O0KYMEHT 3a
camonuyHocT Ne 152309109, u3a. #a 30.07.2004 r. ot
MBP - rp. Pyce, aapec rp Pyce, yn. Hukona Ta6akos
1, 6a. 109, (,,JIbIHOMOIUHUKBLT"),

Ja npencraensBa ynpapisiBaHOTO OT MeH APYXKECTBO
Ha W3BbHpeaHOTO OO61I0 chOpaHUe HAa aKUMOHEPHUTE
Ha ,Manapa Open” AJl (,,O6moro chOpanue Ha
aKLMOHEepUTE"), KOeTO 1e ce nposede Ha 28.02.2014
roan. or 16 4yaca, Ha aapeca Ha YympaBleHHE Ha
HpyxectBoto, U na rnacyBa c¢ 47,498 Opos or
NpUTEeXKaBaHUTE  OT  JOPYXECTBOTO  akUWH 1o
BBIIPOCHTE OT AHEBHHs pel CbIIACHO yKa3aHHs MO-
NOJ1y HAa4MH, @ UMEHHO:

1. Bsemane na pewenue no w1, 114, arl, m.2 om
3ITIIK 3a o0o6psgane Ha ycioeusma 3a cK1OY8aHE
om [pvaicecmeomo Ha 002080p 34 pesoasupaiy
kpeoum ¢ , Bvircepuan Ilponvpmu Hueecmmvum
Tpvem™ EA/l, enucano 6 Twvpeosckus pecucmuvp ¢
EUK 103875474, cneo npeocmagsine Ha MOMUBUPAH
dokrtao om Cwveema Ha Oupekmopume Ha
Lpyscecmaomo 3a yerecvobpazHocmma u yero8uama
Ha Kpeouma u osracmsasare Ha [pysxcecmeomo, upes
H3nvinumennus oupekmop 0a CKIioqu 002080pa.

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned Bernard Zammit, holding an
identification document No 281161 (M), issued on
18.01.2014 in Malta, with address at: 5, San Salvatore,
Alfred Gauci Street, St. Julian’s, STJ 1180, Malta, in
my capacity of Director and legal representative of
Rainbow Malta (Holdings) Limited, a company
organised and existing according to the laws of Malta,
with seat and address of management at 93, Mill
Street, Qormi QRM3102, Malta, registered with the
Registry of Companies, Malta under number C 41426,

in the capacity of a shareholder holding 47,498 (forty
seven thousand, four hundred ninety eight) book entry
voting shares each of which with a par value of 1
(one) Bulgarian leva of the share capital of Madara
Europe AD (herein after referred to as “the
Company”), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris I Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of the
Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Yana Plamenova Senkova, holding an identification
document No 152309109, issued on 30.07.2004 by
Ministry of Internal Affairs - Rousse, with address at:
Rousse, No 1 Nikola Tabakov Str., building 109 (“the
Proxy”),

To represent the company managed by me at the
extraordinary general meeting of the shareholders of
Madara Europe AD (“the General Meeting of the
Shareholders™), that shall be held on 28.02.2014 at 4
p.m. at the address of management of the Company
and to vote with 47,498 shares held by the company
on the items included in the agenda in accordance
with the instructions set forth below, namely:

1. Adopting a resolution under Art. 114, para 1, point
2 from the POSA for approval of signing by the
Company of a revolving credit agreement with
“’Bulgarian Property Investment Trust’’ EAD,
entered in the Commercial register under UIC
103875474, after presenting by the Board of
Directors of a reasoned report for the expedience and
the conditions of the credit and authorising the
Company, through the Executive Director to conclude
the agreement.



Ofpaszeu 3a npeacraBnsBaHe Ha IOpUaUdecko nuue / Sample form for representation of a legal entity

INpoexkr 3a pemenne: “Obuworo CnbpaHue Ha
aKLIMOHEPUTE TMOTBbPXAaBa LeNechboOpa3HOCTTA H
YCJIOBHAITA Ha [OrOBOpa 3a peBOJBMpall KpeauT U
oBnactsaBa JlpyxecTBoTo upe3 M3MbIHUTENHUAT
JIMPEXTOP Ja CKIIIOYM IOrOBOP 32 PEBOJIBUPALL KPEAUT
¢ ,.buarepuan Ilponspri UHBecTMBHT Tpner” EAJL,
BnucaHo B Twuproeckus peructsp ¢ EMK 103875474,
NpH CleAHUTE NapaMeTpH:

- PEBOJNBMpALUMAT KpeaIMT e Oblle B MaKCHUMaleH
pasmep a0 300 000 (TpucTa xunsan) espo;

- KpeaWTbT 1ue ObIe MNOJy4deH Ha TPaHILOBE
cboOpa3Ho Hy)auTe Ha KoMmmnaHusTa;

- KpEAUTBLT C€ NPEAOCTaBA 3a CPOK OT 2 TF'OAHWHH;

- Jluxmara no kpeaura ule 6bae Ha NazapHU HMBA M
uie € B pasMep Ha 3-meceuHus Euribor nimoc
MaKCHMYM 10 6% TroauIHO.

- JoroBopbT e Oble CKIWOUYEH B Moa3a Ha
APYXeCTBOTO.

HauuH Ha rinacyBane: 3a

HauuH Ha rnacyBaHe: HA ocHoBanHe wi. 114a, an.
4 ot 3MNMUK IILAHOMOLHHKBLT He MOXe Aa
ynpaxHd NpaBoTO Ha Trjac, Tbik  KaTo
YObJIHOMOLUMTESIT Ce SIBABAa 3aUHTEPECOBAHO
JIH1le 32 TOBA pelleHHe.

2. Paznu.
Hauun Ha rnacyBane: [Ipotus

[MbAHOMOWHUKBLT € MUTHKEH Aa YNpakHsBa NMpPaBOTO
CHU Ha riaac B CBOTBETCTBHE C l/IHCprK].lHl/lTe Ha
aKUMOHEpa, ChbAbPXKALIM C€ B ITHJHOMOWHOTO. B
cllydauTe Ha MHCTPYKLUMH 3a riacyBaHe — ,,IDOTHB”,
L0  CBOA  nmpeleHka” W ,Bb3ObpKaN  ce”,
TbJIHOMOLLHUKBT HsIMa npaBo na npaBu
JOITBJIHUTENIHH MPEASIOKEHUs 110 TOUKUTE OT THEBHUS

pea no CBOA NpEeLECHKa.

YnbnHoMoOlaBaHeTO He 00XBalla BbIPOCH, KOMTO
ca BKJIFOYEHM B JTHEBHHs pel Mpy YCJIOBHMATA Ha ull.
231, an. 1 T3 u He ca OWIH OOSABEHU CLOOPA3HO
pasnopenbute Ha un. 223 W un. 223a or T3. B
cayuaute no 4i. 231, an. 1 T3 [TbAHOMOIUHUKBT
HsIMa NpaBo Ha coOCTBEHa NpeleHKa Jalu Aa riacysa
M N0 KaKbB HauyuH Ja riacysa. B cayuyaurte nmo i
223a or T3 IIbNHOMOWHMKBT HAIMA MpPaBO Ha
cobcTBeHa mpeLeHKa 1aly [Ja [jlacyBa M IO KakbB
HauMH, KakTO M 7Ja Aa He NPpaBH INPELIOKEHHS 3a
pelueHysi Mo JOMBbJHUTEIHO BKIIKOYEHNTE BBLIPOCH B
IHEBHHUS pel.

BbB Bpb3ka ¢ ropHuTe npaBa [TbIHOMOIIHUKBLT UMa
npaBo Oa  TOIMUCBA  BCSAKAaKBU  JOKYMEHTH,
YIAOCTOBepsiBallM ODCTOATENCTBaTA Ha MPOBEAEHOTO
O61110 chOpaHHe Ha aKUHOHEPUTE U B3eTHTE PELIEHUS,
BKJIIOUUTENTHO MPOTOKOJH, CIIMCBK Ha NMPUCHCTBAIIMTE

Draft resolution: “The General Meeting of the
Shareholders confirms the expedience and the
conditions of the revolving credit agreement and
authorises the Company through the Executive
Director to conclude a revolving credit agreement
with “’Bulgarian Property Investment Trust” EAD,
entered in the Commercial register under UIC
103875474, under the following parameters:

- the revolving credit will be up to the maximum
amount of EUR 300,000 (three hundred thousand);

- the credit will be received in tranches in
accordance with the needs of the Company;

- the credit will be provided for a term of up to 2
years;

- the credit will attract interest at market level at the
amount of the 3-month Euribor adding maximum
of 6% annually;

- the agreement will be concluded to the benefit of
the Company.

Voting instructions: For

Voting instructions: on the grounds of Art. 114a,
para 4 of the POSA the Proxy cannot exercise the
voting power as the grantor is an interested party
with respect to this resolution.

2. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “‘at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of
the agenda at his/her discretion.

The voting authorization does not pertain items
included in the agenda pursuant to Art. 231, para. 1 of
the CA and not announced pursuant to Art. 223 and
Art. 223a of the CA. In the cases of Art. 231, para. 1
of the CA the Proxy is hereby not authorized to vote
at his/her discretion and as he/she considers
appropriate. In the cases of Art. 223a of the CA the
Proxy is hereby mot authorized to vote at his/her
discretion and as he/she considers appropriate, as well
as to not to make proposals for resolutions on the
additionally included items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the
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Ha 3aCC€AaHUETO aKUMOHEPH U ApYyri.

ITenHOMOIWHOTO BakW M B Clyuali Ha oOTjaraHe Ha
O6woTro cL6paHHe Ha aKLUMOHEPHTE MOpaaM JIMICA HA
KBODYM.

CwrnacHo . 116, a. 4 3MTLK
NpeynbLIHOMOILABAHETO ¢ H30OPOeHUTe NO-rope npasa
€ HUILIOXKHO.

Hara: 13.02.2014 r.

Shareholders, list of the shareholders attending, etc.

This power of attorney remains valid in case the
General Meeting of the Shareholders is postponed due
to absence of quorum,

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date:13.02.2014

YITBJIHOMOIUMTEJ / GRANTOR

WY

bbpnapa 3amur / Bernard Zammit



