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Me:kauHeH a0KJaa 3a AeiiHOCcTTA HA , EHepronn” A/l
3a BTOopo TpuMmeceune Ha 2011r., cermacHo wi.100, an.4, 1.2 ot 3MIILIK, chabpxkain

uH(opMarlums 3a BKHU CbOUTHUS, HACTHIIUIIU MPE3 TPUMECEUUETO U C HATPYMBaHe OT HAYaI0TO

Ha (pMHaHCOBaTa rOJMHA 10 Kpasi Ha ChOTBETHOTO TPUMECEUHE, U 3a TAXHOTO BIIMSHUE BbPXY
pe3ynratuTe BbB (DMHAHCOBUS OTYET, KAKTO U OTIMCaHWE HA OCHOBHUTE PUCKOBE U

HECUTYPHOCTH, MpeJ KOUTO € u3npaseH , Enepronun” AJl mpe3 octaHanata yacT oT pMHAHCOBATa

roINHa, KaKTo W MH(OPMAaLKA 33 CKIIFOUEHHUTE TOJIEMH CIEJIKA MEXy CBbP3aHH JIMLa

1. Undopmanust 3a BaKHH CHOMTHSI, HACTHIHWJIM Ipe3 TpHUMecedHeTO H C

HATPYNBaHe OT HAYAJ0TO HA (pUHAHCOBATA TOJAHHA /10 Kpasi HA CHOTBETHOTO
TpHUMece4He.

Ha 25.03.2011r. ¢ BuucBane 20110325091542 Arenmusira o BIIMCBAaHHUATA ca
OTpa3eHu NpoMeHu B YcraBa Ha ,Enepronn” AJl, B CbOTBETCTBHE C pEIICHHS] Ha
m3BBHpeaHOo OO0I0 chOpaHue Ha aKIMOHEPUTE, BBB BPh3Ka C IPOMSIHA CETATUIIETO 1
ajJipeca Ha ynpaBJ€HUE.

Ha 30.06.201Tomuna, ot 11.0049aca na anpec Oyi. ,JIxeitme bayuep” Ne 103,et. 1,
¢ EUK 200124320, ce mpoBele peAOBHO TOAMINHO OOIOTO chOpaHue Ha
akmuonepure Ha ,, Enepronun” AJl.

IIpe3 otuetnus nepuon ,,Enepronn” AJl e pazkpuaio uHpopManus, KOSTO MOXKe Jia
ObJie mpoYeTeHa Ha CIIeHMS U-HeT aJipec:
http://www.investor.bg/bulletin/index/1/2363/0/Q10Atml

1.1. AMA mnpe3 BTopo Tpumeceune Ha 2011r.
Ksm 30.06.2011r. EHEPI'OHM AJ] uma cieqHWTEe UMOTH, MalIMHHU, ChOPBKECHUS U

obopynaBane:

I'pyna OTtueTHa Amopru3anus | banancosa
CTOHHOCT CTOMHOCT

CTomaHcku HWHBEHTap 21 5 16

KOMHIf)TpPI u  nepudepHu 7 3 4

YCTpOMCTBa

O6wo: 28 8 20

1.2.Pe3yaraTi oT OCHOBHA efiHOCT

3a mepuona 01.01.2011r. - 30.06.201%. Ha uHAUBUAYaTHA OCHOBA JIPYKECTBOTO €
peann3upaio Ipuxoj B pazMep 2 XML JB. J[py>KecTBOTO € aKyMyJIupajo pa3Xoad B
pa3mep Ha 230xXuIsau JeBa.

Ksm 30.06.2011r. Enepronu AJl uma Texymm 3aabikeHus B pazmep Ha 4 026xwr.
JeBa.

OunancoBusr pesynrar Ha Enepronn AJl kM 30.06.2011r. e cuetoBogHA 3aryda B
pa3mep Ha 228xul. JeBa.

2. Nudopmanus 3a CKIYEHHUTE ToJIeMH CAEJKH MEKIYy CBbP3aHHU JHIA Mpe3
BTOpO Tpumeceune Ha 2011r. (vrz. 1000, an. 4, m.2 om 3K u un. 33, ar. 3 om



Hapeoba Ne 2):
Ksm 30.06.201%. Enepronn AJl uma cieqHUTE B3eMaHUS U 33 TbDKCHHS ChC
CBBHP3aHU JIAIA:
- B3eMaHe oT M3nbiHuTeHus nupektop Ha J[pyxectBoto Jlumutproc
AliBamuoTHc B pa3Mep Ha 6 XuIl. j1eBa
- B3eMaHe OT JbIepHo npeanpusitue — Enekrpon — bearapus AJl — 4xwi. neBa
- B3eMaHe OT JAblepHo npeanpustue — Onmayep — boarapus AJl — 6xw. eBa
- B3eMaHe OT CBBbp3aHo Jmie — Muxawn ['eopromamanakoc — 530xuit. ieBa
- B3eMaHe oT cBbp3aHo Juie —MakKan EAJ[ — 460xui. neBa
- 3aIbJDKEHUE KbM CBBp3aHo Juile — Muxami ['eopromnamnamakoc — 2428 xwr.
JeBa.
- 3aIbJDKEHUE KbM CBBP3aHO JIUIIE —HWoanuc Harpenzakuc — 1 024xwu. nB.
- 3aIbJDKEHUE KbM CBBp3aHo jmie — Y bpiua Tpeiinuar Onoprionutu ¢oug — 293
XHII. JIB.

3. Onucanue HA OCHOBHHTE PHCKOBE U HECHTYPHOCTH, e/l KOUTO € H3IPABEHO
JpykecTBOTO 1pe3 cjeaBamus (UHAHCOB NEPHO.

ITABAPEH PHCK. [TazapHHST pHCK € CBBp3aH C NMPOMEHH B Ma3apHHUTE YCJIOBHUS 3a
JPY’)KECTBOTO M C€ acolMupa C pHCKOBUTE (HAaKTOp, HAa KOUTO € U3JIOKEeHa
KOMIIAHUSTA, IOCPEJICTBOM ITPOEKTUTE, KOUTO TS Bh3HAMEpsIBa J1a OCHIIECTBH.
JeitnocrTa Ha ,, EHepronn” A/l e cBbp3aHa OCHOBHO C €HEpIruiiHuA n1azap B bbirapus,
MOCPEJICTBOM HaMEpEeHMsITa 3a WHBECTUIIMH Ha JPYKECTBOTO B IMPOEKTH B
€HEPruiiHus CEKTOp - MO-CIIEMAIHO BETpOreHepaTopHu napkose. IIpe3 mocienHure
HSKOJIKO TOJIMHU B CTpaHaTa CTapTHpaT 3HAuUUTEJIeH Opoil MPOeKTH B Ta3H IMOCOKA,
KaTo OCHOBEH (akTOp 3a TOBa € MOJUTHUKATA 0 CTUMYJIUpPAaHE HA Pa3BUTHE Ha Ta3u
JIEWHOCT, KakTo B bbiarapusi, Taka u B nenust EBponeiicku cbro3. [1azapHust puck 3a
Ta3u JEHHOCT ce cBeXJa JO0 IPOMEHM B peryjaropHara paMKa, IO Kacae
3a/IbJKEHUsITa €HepropaspeieUTeIHUTe ApYy>KecTBa Ja U3KYIyBaT MPOU3BEACHATA
OT BETpOreHepaTOpH eJIeKTpOoeHEeprus Npu GuKcrpaHa neHa. KoHkypeHnusTa Ha TO3U
nmazap He Om Morya na ObJe JepuHHpaHa KaTo KITFOUOB PHCKOB (akTOp 3a Ta3h
JEHHOCT, Opagy Taka PErjJaMeHTHPAHOTO 3aJbJDKUTEIHO W3KYIyBaHE HA TO3U BHJ
eHeprusl.

I'moGannaTa ¢uHaHCcOBa Kpu3a OM MMaia CBOETO HETaTUBHO BB3CHCTBUE BHPXY TO3U
BUJl JEHHOCT, Karo TO €€ CBeXJa J0 BB3MOXKHOCTUTE 3a ONTHUMH3UpAHE Ha
MHBECTUIIMOHHUTE M  EKCIJIOATAllMOHHWUTE pa3XoAW IO NOJJpBXKKaTa Ha
BETPOreHEPAaTOPHUTE MAPKOBE.

PErYJATOPEH PuCK. M3ioxeHoCTTa Ha APYKECTBOTO HA TO3U PHUCK C€ OMpPEAEIis OT
pEryJIaTOpHUTE PEKUMU, perilaMeHTHpAIIH IeHHOCTTA Ha JIPYKECTBOTO M ONACHOCTTA
OT NPOMEHM B TAX B IIOCOKAa Ha 3aTAraHe Ha TE3U DPEKUMU U BBBEXKJIAHE Ha
JOTTBITHUTENHU U3UCKBAHUSI 32 JIEHHOCTTA UM.

PerynatopHUST pHCK IO OTHOIIEHHE HA BETPOI€HEPATOPHUTE IApKOBE € CBBbpP3aH C
OIMacHOCTTa Ja OTHAJHAT penuiia mpedepeHInalTHU YCIOBHS 3a IMpojakdara Ha
€HEeprusTa, IpPOU3BEJIE€HAa OT BETPOI€HEpPAaTOPH - KakTo 110 OTHOIIEHHWE Ha
KOJIMYECTBaTa, KOWTO 3aIbJDKUTENIHO Ce M3KYIyBaT, Taka W IO OTHOIIEHWE Ha
M3KYIIHAaTa IIeHa Ha Ta3u €HEeprusl.

®urMEH PHCK. To3u puck e cBbp3aH ¢ €CTECTBOTO Ha JeiiHOCT Ha , EHepronn” AJl u
IIO-CIIEIIUAIHO € POEKTUTE, B KOUTO JIPYKECTBOTO Bh3HAMEPSIBA J1a HHBECTUPA, KAaTO
3a BCSIKA OT MHBECTUIIMUTE € BaXKHO BBH3BPBHINAEMOCTTAa OT MHBECTUPAHUTE CPEACTBA U
pecypcu na Oblie B CHOTBETCTBHE C IoeThs puck. lIposBneHwero Ha pucka ce
acoluupa c Moy4aBaHeTo Ha I0-HUCKa Bb3BPHIIAEMOCT OT OYaKBaHaTa WU



PECIEKTHBHO HETOYYABAHE HA Bb3BPBIIAEMOCT OT HHBECTHIMATA, QUPMEHHAT PHCK
CE CBBP3BA OCHOBHO C AUBEPCH(UMKALMATA HA MOPT(eiia OT TPOEKTH, B KOHTO
wCHepronn” AJl Bb3HAMEpSBA [1d MHBECTHpA. KBM MOMEHTA Ha HSTOTBAHE Ha
HACTOAMIHA IOKYMEHT, IPYAECTBOTO HE € OCHIIECTBHIO HHBECTHLMH. YPABNEHHETO
Ha (HPMEHHS PHUCK Ce CBBP3BA C AKTHBHOTO YIPABICHHE HA HHBECTHIIMHTE, HAEMAHE
Ha BHCOKOKBATH(HMIMPAHH CIELMATHCTH TIDH BIEMAHE Ha YABICHCKH PEMICHHS Ha
CTPATETHYECKO HMBO M 3aCHIEH KOHTPON BbPXY NDHIAraHe Ha MPUETHTE ITAHOBE |
CTPATETHH 32 PA3BHTHE HA EMHTEHTA,

JHKBHAEH PHCK. TIpoABeRueTo Ha MMKBHIHKHAT PHCK MO OTHOMIEHKE HA AEHHOCTTA
Ha ,Enepronn” AJ[ ce CBBP3BA ¢ BH3MOKHOCTTA 32 JIHICA HA HABPEMCHHH H/HIM
JIOCTATRYHH HAMYHH CPE/ICTBA 32 NOCPELIAHE HA BCHUKM TEKYWM 3ALBIDKEHNUS HA
JIpyxecTBOT0. T031 PHCK MOKE Ja HACTBIH, KAKTO NMpH 3HAYMTENHO 3a0aBiHe Ha
MIAMAHAATA 0T CTPAHA Ha ANBXHHLHMTE HA APYKECTBOTO, Taka M MU HENPABUIHO
VIIPABJIeHHE Ha TIAPHIHHTE NOTOLK OT OCHOBHATA, WHBECTHIMOHHATA H HHAHCOBATA
nefinocTd Ha ,Erepronn” AJl. Henpapunroto ynpaienre Ha napuuniTe NOTONA H
EBCHTYANHO HACTHIBAHETO HA JIMKBHAHA KPH3, MOTAT [1a I0BEZAT /10 PEATH3HPAHETO
Ha HenpefiBUICHM 3ary0H M TPOMYCHATH TOJ3H OT CTpaHA Ha JPYKECTBOTO
[lpotuBogciicTBHe Ha TNPOABICHHETO HA JMKBUTHUS pHCK MOXE g3 Obae
TOJ/IBPKAHET0 HA MHHMMATHA MapHYHA HATHYHOCT BHB BCEKH €IMH MOMEHT M
ONTHMATIHOTO YIIABIEHHE HA NIAPHYHHTE TIOTONH OT IEHHOCTTA,

Date: 18.07.2011.
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Muxann I'eopronanajakoc / M/ichail (Georgopapadakos
(Msmsnmumenen qupexrop Ha ,Exepromy” AJL/ Executive Director of Energoni”
_AD)
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