Obpaie] 33 NpeOCTABNABAHE HA QEBHTECKD Anue | Sample form for representation: of a natural person

NHJHOMOWHO
N PENCTHRILIE BARE HA AKUHOHED B ofmoTo
CLEPANNE W KEHoWepirTe pn,, Maaapa FpLo®

Al

AonynognucaHuay Papocnas Tusmutpon indaepos,
ErH 6709200553 movMeHT 28 caMQidyHoeT Me
641206258, won wn (20112010 1., or MBP - Bapha,
aapes ip Bapis, Oy, Cn0open® Moo 16 ax. A er, §,
an, 5,

0 KAYECTEOTO M HE RELLHOHER, -n]:-n'n::ﬁa.n.am 2 (aga)
Gpod GedlgaNHYHH . AKUHE ¢ MPEED  BA [NaC, ©
HOMEHAAHE cToRIoeY | (emurl nes BCasE oMHR oF
kanuTana Ha oMagaps B3pen” AN (napuusbps no-
nony Glpysectroro’), EHIE 200341288, one
CEfRNHILE Halpec Ha ynpannenns: Gyn. Kam Bopec
oMy B2, eT, 2, -am 3, paion Oaecoe”, p. Bapaa
SO02, Ha ocHoBaHAEe 4. 230 o7 TRproEckAs 2REQH
(137 ebh Bpeskd-coum, [1Ar woam 116 or 3axons =8
My BT HAROTS IpeAnaraHs Ha WeHHA ks (3TITILR),

¥IThIHOMOLILARAM

Hikoaiea  Missarpona  Jlescnm,  SOKVMeHT  2a
cartrtHocT Ne GOA02A880, wsn. Ha 062008 - or
MEFP — rp. Bapea, agpec tp. Bapda, yi. |, Jevemima®
He ). er. 5.am 2] [ FanHoMom LT

oo me NpedcTanaEss i EEeupensoro (8mo
CHEpAHME HA BKUHOHepHTe Ha- Masaps Omen™ AT
LD Te chDpaHHe 1A AELHOHEpTe"), xosTo we ce
npopene Ha 2 I02014-r, or 16 wick, B agpece Ha
YOpsapnedie i JpyvakecTnory, 0 g rhaeyvas ¢ 2 Opos
OT MPHTSHARRHATE OF MEl AKLIHH 00 FRNpOCHTS OT
AHERHNS Pl CHIAACHD YVEARANMA N0-400y HAuMHH, &
HMEHHER

L, BSesigie: Wi Rt aRing N POMSRT 8 CHEMGER Ha
e N QOB S o dpvaciemaseng

[poekT  3p pemefdie; “CHioeTe  CedpiHses  ma

BRLEOHEPHTE DeROloDARE KaTd wieH Ha Cueeta Ha
auperTopHTe  Ha - dpwkectsord -0 Jlogmman
Baspumupos Fadues W HIGHPA 33 9nel i Cheeri ya
anperTopiTe Ha Jpymecreomo r-d Xpucro Banepres
E'DHZI:I.HEIFICHZH, Koo OTrOEIPA HA HIRCKEAHHATA HE 51,
I 1ha or 3MITTLE ®a weaaeHcHM saeH.!”

Hasqme na rnacveane: 3a

2. Hyesrghe g9 SEweius 30 ocecfouodacans om
pigtzaaspocik wa 2-u Todywio Bradiuipok Darvea B30
defingchima Ay Ramo xaen e Chdemia o Ha
dupexmopunte o (1.0 20042 oo 2 1020142

Mpoery  3n - pewiewne:  JCHmoro cefpadke  Ha

AXUHOHERHTE OCEOOOMCNABE  OT OTTOBDPHOCT T-H
T Bragmmnpor Dakdes 33 pefisocTra My kamo
kel HE CnBeTa Ha gapesTopnre o 01012014 mo
20.10. 284"

PFOWER OF ATTORNEY
Tor representation of a shareholder in the General
Meeting of the Sharcholders of Madara Europe
Al

The undersigned Radoslav Dimitrov Dimicroe, PEN
705200983, holding anidentification document Mo
41206258, issued on 121012000 by Ministry of
[ternal Affairs - Yarne, with address an Varna, Mo 16
Suborni Blvil., entr. A, floor 8, app, 36,

in my capacity of a sharchobder holding 2 {two) book
entry viding shares each of which with & par vilue of
1 {one) Bulgarian leve of the share capital of Madara
Evrope  AD) {herein after referred to a5 “the
Company™), UIC 200341288, having its sear fnd
address of management: No 32, Knvaz Bords | Blvd,
floor 2, apartment 3, Odessos municipal region, 9002
Vama on the groumds of Art. 236 of the Commercial
Act (CAY i reference by At 115 v and At |16 of the
Public Offor of Securities Act {POSA),

HEREBY AUTHORIZE

Mikoliva Ddmitrova Leksio, holding an identi fication
document: Mo 504024980, lssped on 04.06.2009 by
Ministry of Internal Affairs - Vama, with address at:
Warnn, Mo | Deteling str, ‘floor 5, app. 21 {“the
Proxy!™),

To represent me at the extroordinary General Meeting
of the Shareholders of Madara Europe AD (“flie
General Meeting 'of the. Shareholder=", that will be
beld on 200002004 ot 4 pm at the addiess of
ranagement of the Compeoy, and to wote with 2
shares [ hold on the ftems moluded in the agenda in
accordance with the instructions set forth below,
mmely:

i Adopring o résodilion far chavige i the composition
of the Board af Directors of the Company

Draft resolution:: “The General Meeting of the
Sharcholders rveleases as member of the Board of
Directors of the Company Mr, Ludmil Viadimiroy
Gatchev and appoings as member of the Board of
Directors of the Company Mr. Hrisioo Valeriev
Sokolarski, who mests the requirements for an
independant member under Are. 1162 of the Public
Cffermipg of Becunitids Act (POSALT

Voting instructhons: For

2, Adapring o resodution for relearing from abifiy
My el Figdinivow Giarcher for his activiiy ax
member of the Bogrd of Direcfors of the Company
from 01072004 60 20102004,

Drafi resolution: “The Geneal. Mesting of  the
Shareholders  releazes from Lability  Mr.  Ludmil
Vladimiros Gatchey for his activity 2z member of the
Board of Directors. of the Company from GLO0L2014
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Hamux va riazacysane: 3a

J0upedeanue ua POENEPT RO BBIRAZRENCIENRENT 0
HOGORZAPGRER wTer B Chesme 88 Jupetmopme Ka
dppacecmgome 2= Xpwcmoe Basepues Coxorapost,

[Mpoexr 33 peinenue:  Hwete  celpaide  Ha
AXUHOHEDHTE OBMacTRed MambIHHETeIHHAT THPEKTOD
A3 CEMOHUH I0rosop 33 Bh3NAraHe Ha YIPABEeHHSTO ©
HC3ABHCHMHA uieH Ha CbpeTa Ha JHpexTopHTE
Xpucto Banepres CHOTADCKH 38 YCNYTH, CBEP3AHH ©
JEHHOCTTA MY KATO HEHIMBIHWTENEH 4neH Ha ConeeTa
Ha AHPEKTOPHTE, H ONPEAENA BhIBATPERISHHETD MY B
pazmep Ha 300 nesa 34 uENHA CPOK HA TOMOBODA,
MIATHMO  SAHOHPATHO OPH  [IOAMHCBAHETO  HA
AoroBopa.”

Hauun pa roacyeaxe: 3a

4. Onpedesine HE PO3ER W2 PODONINRRE 30
PADGEASHUERS B Neddsucwin wiew o Cueema Ra
dupexmopme 2= lprewio Bavepuge Coxanapox,

IHpoeer  3a  pemedwe: . O0wmore  cripaHde  Ha
AELMOHEPHTE ONPEISIA_ TapaHipd 34 YTIPABAEHHETO
KA HeIABHCHMES wieH Ha ChESTE Ha NHPERTOPHTE r-H
Kpucro Coxonaperd ¢ passep ga 300 meaa™

Hauun xa rnacysane: 3a
3. Pazuu.
Hauun na rnacypane: [porus

[MTEnROMOMIHHELT € WUTBEEH 03 YOPadHABA MPaBoTd
CH H& CNac B CHOTBETCTBME C HHCTPYRIHMTE 'HA
AKLHOHEPd, CLOBPMEAILN ©2 B NEAMOMODHOTO. B
CHOYYANTE H3 HHCTPYKLHM 33 CNAcYBaHe — , IPOTHR™,
L0 CBOA  MpeleHka” H L BEINBDEAT 087,
THAHOMOIIHAKBT  HAMA  Tpaso 03 . [OpaBH
DOOBAHHTEAHH NPSIT0ASHAA N0 TOMKATE OT THERHHS
Pel 0 CBOA NPSUSHEA,

WOBNHOMOUABEHETO He 06XBALNA BEOPOCH, KOHTO i
BEMIOUSHH b AHSBHUA PEA NPH YCIOBAATA Ha wn. 231,
an. | T3 n we ca Ownd O0FEEHH CcHOGDazHO
paznopenfuTe Ha 9m 223 W an 2232 or T3. B
cnyqante mo w231, an. | T3 TTerAosoireHEsT
HEMA NPEED Ha coDCTEEHA NPELSHER BN A FIacysd
H T EAKEB HauweH 04 raacyed. B cmysamre mo w@m
223a or T3 [lenHOMOOIHHKBET HAMA NDPEBO Ha
coficTeeHa MpeUeHKd DANH 0 FACYBa W N0 EAKEE
HASMH, WAKTO H 18 HEé M[paBH TPeLgsEeHR 33
PEIBHHA N3 AGTLIHHTENHD BEAKYSHHTES EBMPOCH B
OHEBHHA PEJL.

Bre ppbaka ¢ ropHoTe npagd [Tens0MOMHARET HM2
mpar¢ 03  NOOHCER  BORKEKBH  JOKYMEHTH,
YVIOCTOBEPABAILN OOCTOATEACTRATE HA MPOBENSHOTO
Ofio cefiparie Ha aKIHOHSPHTE H BISTHTE DEIICHAA,
BXNHESATENHO NPOTORONH, CAHCRE HA TPHCECTRANATE

to 20.T0.2014.7
Voting instructions: For

3. Determiming the amonnt qf the remuneraiion of the
mewily appoinded mrember of the Board of Dirvectors
Mr. Hristo Valeriev Sokolorski,

Draft resolution: “The General Mesting of the
Shareholders authorises “the Executive Director to
conciede a contract with the independent member of
the Board of Directors Hristo Valeriev Sokolarski for
services, related to his activity as non-executive
member of the Board of Directors and determines his
remuneration at the amounnt of BGM 300 for the entire
term of the contract, a lump-sum payable upon signing
of the contract.”

Woting instructions: For

4. Determining the amount of the gwaranty for the
management of the independent mentbers of the Board
of the Direciors Mr. Hriste Faleriey Sokolarski

Draft resolution: *The General Meeting of the
Shareholders determines guaranty for the management
of the independent member of the Board of the
Directors Mr. Hristo Valeriev Sokolarski at the
amoamt of BGN 300."”

Voting instructions: For
£ Miscellomeows.
Voting instructions: Against

The Proxy shall be obliged to exercise his'her vating
right 'in accordance with the instmuctions of the
shareholder, specified in the power of attorney. In the
cases of insfructions for voting - “Against”, “at his'her
discretion' and “Restrained™ the Procey shall not have
the right to make additional proposals on the items of
the agenda at his'her discretion.

The wvoting authorization does not pertain to items
included in the agenda pursuant to Art 231, para. | of
the CA and not announced pursvant to Art. 233 and
Art. 223a of the CAL In the cases of Art. 231, para. |
of the CA the Proxy is hereby not authorized o vole
at histher discretion and as hefshe considers
appropriate. In the cases of Amt. 223z of the CA the
Proxy is hereby not awthorized fo vote at his'her
discretion and as hedshe considers appropriate, as well
as not to make propesals for resolutions on the
additionally inciuded items in the agenda.

In reference to the abovementioned rights the Proxy is
hereby authorized to sizgn any documents varifving the
General Meeting of the Shareholders being held and
the resolutions being passed, including but not limited
to the minutes of the General Meeting of the

-3



(FOpERELL 38 NPENCTABNABARE HL hrimecko nume ! Sample form for representation. of & natural person

Hal SACEAAHHETO AR LHOREDH MO LPYTH.

MeAHEMOUHOTO. BA%H W R CHYOAR B OTHATAHE HA
OOGT 'l:h'ﬁrIFlHl-'lE Hi ARLHGHENITS NOpaln AHOGL - HA
KBOPYAL

Crrnacho il 114, . 4 SATTINLLE
NPy TRIROMOLIREIHETE C #E0POCHATS N0-IOpe MPARA
£ HHLIEHD .

Tata: & oxromeps 2014 1

Shareholders | list of the shareholders attending, ete.

This power of attomey. remains valid in case ihe
General Meeting of the Shareholders is postponed due
1o absence of quotiim,

Pursuant 1o Ar 116, pard 4 of POSA reauthorization
with-the rights specified above s nolland woid.

Date; 8™ October 2014

et

Panocnan _Il_lmr?:rnn

surpon £ Badoslay Dimitrow Bimitpow

e



