APMENCKU XOAAUHT AA

1000 Codus 6ya. “Ilap OcBodoauten” 33 ten. (02) 986 35 83 daxc (02) 986 35 83

MTPWJIOKEHUE KbM KOHCOJIMINPAHUS ®UHAHCOBUSA OTYET na [PYIIATA
LAPMEMCKU XOJITUHI™” AJT CODUS kbm 30.06.2017 rommna

1. Kopnopatusua uxdpopmanus

I'pymata Apwmeiicku Xonguar AJl (I'pynmarta) BKIIOYBa JApPYKECTBO-Maika W YETHPU ABIIEPHU
Jpy’KecTBa, B KOUTO Apmeiicku xonauHr AJl mpuTexaBa IMoOBede OT MOJOBHHATA OT KamuTajga UM-
HpyxectBo 3a apromoOminHu npeBo3n AJl — rp.Enxoso, bpesenroru uznenus AJl — c.llap Camywn,

Bynrapuser Enun Ienun AJ] — rp.Enun [enun u Kaprora AJl — rp.KapHooOar.

Crpykrypa Ha I'pynara % ydacTue B KanuTaja
AblnepHu ApyKecTBa

HpyxecTBo 3a aBToM0OmIHYN peBo3u A/l — rp.EnxoBo 76.72 %
bpezentosu m3nenus AJl — c.llap Camymun 58.99 %
Kapnora A/l — rp.Kapuobar 56.68 %
Bynrapuger AJ] — rp.Enun [Tenun 51.32%

JApyxecTBo-Maiika

LAPMEMCKU XOJIJUHI™ AJl e peructpupaso ¢ pemenue #a CI'C or 04.11.1996 rommna mo
¢dupmeno aemo Nel2884/1996 rommna. Cemanuiiero W aapechT Ha yrpaBiieHue Ha [lpykecTBOTO €
Codus-1000 oyn. “ILlap Ocoboauten” 33. Anpeca 3a kopecnonaeruus ¢ Codust - 1784 yi. ,,Muxann
Tenes” 12, busnec uentsp EBPOTVYP, oduc 1.

»Apmerickn Xonaumur® AJl e npaBonpueMHUK Ha ,,Apmeiicku [IpuBatusaunnonen @Poug“ AJl,
npeperucTpupan karo xoaauHr ¢ pemenue Ha CI'C ot 19.12.1997 roga.

AKIIMUTE ca perucTpUpaHy 3a Thproeus Ha bwirapcka ¢onnosa 6opca AJl, cien kato [pyxkecTBOTO €

HOJIy4YHIJIO ChOTBETHOTO paspenieHue oT KomucusTa 3a GpruHAHCOB Haa30D.

CoOCTBEHOCT U ynpaBjieHHe HA JPY:KeCTBOTO-Maiika



Koem 30.06.2017 T. pasmpeneneHneTo Ha aKIWOHEPHHS KallUTal HA JAPYKECTBOTO - Maika € KaKTo

ciacaBa:

Apwmeticku xonauHr A/l 00.01%
TCM Koncynt OO/] 00.51%
JIKC 00 08.97%
du3nUecKu IMa 90.51%

Cucremara Ha ympasieHne € aBycreneHHa. Opranute Ha ynpaeineHune ca Hamgsopen ceer /HC/ u
Ynpasurener cpBeT /YC/ , CbCTOSIIN CE OT IO TPUMa TYIIIH.

Unenosere Ha HC: ca Mopaxum CamuxoB 'spanmiicku - Ilpencemaren nva HC, Atanac Credanos
ArtanacoB — 3amectHuk npencenaren Ha HC u ,JIKC* OO/, npencraenssano ot Enena BenunoBa
I'eopruesa — unen Ha HC.

Unenoere Ha YC ca: Jumutbp Credanor llperanor - Ilpencenaren Ha YC u W3mbiaHutencH
mupekrop , I'eopru Xpucros Llonos — 3amectHuk npeacenaren Ha YC u Upen Anrenosa Kupunosa-
wieH Ha YC.

HpyxectBoTo ce npenctasinssa or Jumutsp Credanor LBetanos.

IIpenMeTHT Ha AeliHOCT Ha ApYy:KecTBaTa oT I'pynara e kakTo cJjeasa:

ApmMeiickn xoaauHr AJl

[Ipenmer nHa neiiHocT Ha Jlpy)XecTBOTO € B chIVIacHMe C OOSBEHATa: NMpPUAOOMBaHE, YHpaBICHUE,
OLIEHKAa M mpojax0a Ha ydacTHs B OBIrapckM W UYYXKIECTPaHHH [IPYKECTBa; IpHUIOOMBaHE,
yhpaBiieHHE U Ipoaax0a Ha oOnuranuu; npuaoOuBaHe, OLEHKa U MpoAax0a Ha MaTeHTH, OTCThIIBAHE
Ha JIMLIEH3UH 32 U3II0JI3BaHE Ha MATEHTH Ha JPYKECTBa, B KOUTO XOJJUHIOBOTO APYXKECTBO y4acTBa;
(uHaHCUpaHE Ha JIPYKECTBA, B KOUTO XOJIMHTOBOTO APYKECTBO YUACTBa; IPEJOCTABSIHE HA 3a€MHU Ha

APYKECTBA, B KOUTO XOJJAUHI'BT UMA MPSAKO YIAaCTHUC UIIU ' KOHTPOJIUPA.

JIpy:KecTBO 32 aBTOMOOWJIHH peBo3u AJl

Hpe;[MeT Ha Z[eﬁHOCT Ha APYKECTBOTO € U3BBPIIBAHC HAa TOAWIIHNA TCXHUYCCKU MPCTIJICAN Ha JICKU U
TOBAapHHU aBTOMOOWIIN U aBTO6YCI/I, OTJAaBaHC 1MOA HACM Ha OTKPUTH W 3aKpUTHU IJIOLIHU,

I/IH(i)OpMaI_II/IOHHO 060J'Iy>KBaHe Ha aBTOrapara.

Bpe3enToBu usneaus AJl

[IpeameT Ha AEWHOCT HA IPYXKECTBOTO € TMPOW3BOACTBO Ha IMOKpPHBaJa 3a KaMHUOHH, CEHHHITH 3a

3aBelIeHUs, CEHHHUIIM ChC CTI00SeMH MOJYyJTHU KOHCTPYKIMH, BETPOYIOPHHU 3aBECH 3a 3aBEACHUS H



YaCTHM KIMEHTH, MOKpHBaja 3a TOPOBH JIaryHa, OOHOBM 3arpakIeHUs 3a OTrpaKJaHe Ha HedTeHH
OTHAaabIH M APYTH U3JENUS OT Ope3eHT.

Kapunorta A/

HpeIlMeT Ha JCHHOCT Ha APYKCECTBOTO € OTAAaBAHC IO HACM Ha OTKPUTHU U 3aKPUTHU IIJIOIIHN.

Bbyarapuser

[Tpenmer Ha geHHOCT HA IPYKECTBOTO € OTAABAHE ITOJl HAEM Ha OTKPUTH U 3aKPHUTH ITUIOLIH.
2. OCHOBHH M0JIO’KEHHSI HA CYETOBOIHATA MOJUTHKA HA IpPynara
2.1. ba3a 3a cbcTaBsiHE HA KOHCOJIUANPAHUS (PUHAHCOB O0TYET

Konconmuaupanusar ¢uHaHCOB oTyeT Ha ApMelicku XoiaauHr AJl € U3roTBEH B ChOTBETCTBHUE C
MexayHapogHuTe craHnaptd 3a ¢uHancoBo otuntane (MCDO), pa3zpaboTeHn u MyOJUKYBaHU OT
CwBera no mexaynapoaau cuetoBogan crannapta (CMCC) u npuetn ot EBponeiickus cwro3 (EC).
ITo cumara Ha maparpad 1, Touka 8 ot JlombpaHUTETHUTE pa3mopeOn Ha 3aKOHA 33 CYETOBOJCTBOTO,
npuioxuM B bearapusa, tepmunsTt ,,MCOO, npuetn ot EC* mpeacraBnsgBar MexnyHapogHUTE
cueroBoguu cragmaptu (MCC), mpuetm B cworBercTBHe ¢ Permament (EO) 1606/2002 nHa

EBponeiickusa napnameHnt Ha CbBeTa.

C‘leTOBO}]HaTa MOJUTHKA M IPOMEHHU IIPE3 MEpUuoaa

OGI]II/I MOJOKEHUA U HOBU CTAHAAPTH, UBMCHCHUS U Pa3siCHCHUSA, KOUTO Ca BJIE3JIM B CHJIA 34

(¢punancoBara ronuHa, 3anouBama na 1 asayapu 2017 .

I'pymara e mpuimoxuia clIeAHUTE HOBH CTAaHIApTH, H3MEHEHHs M passacHeHuss kpM MCOO,
paspabotenn u nyOnukyBaHu OT CbBeTa MO MEXKAYHAPOAHM CUYETOBOAHM CTaHIAPTH, KOUTO ca
3aJbJDKUTENTHE 34 NpUjlaraHe OT TOAMIIHMS TNepuon, 3amoysaml Ha 1 suHyapu 2016 r., HO HIMar

ChIIECTBEH €(eKT OT MPUIIAraHeTO UM BbPXY KOHCONUIUpaHus (huHaHCOB oTUeT Ha ['pynara:

e MC®O 10 ,Koncomumupanu ¢uHancoBu otuetn”’, MCDO 12 , OnoBecTsiBaHe Ha MSJIOBH
yuactusi B Apyru npennpusatus’ u MCC 28 | MHBecTHIIMM B acCOLUWUPAHU TPEINPUATHS U
CHBMECTHHU Tpeanpuatus’ — MHBecTHIIMOHHM JpykecTBa (M3MEHEHH), B CHIIa OT | siHyapu
2016 ., mpuetn ot EC

e MC®O 11 ,CpBmecTHH aHTaxuUMeHTH (u3MeHeH) — llpugoOuBaHe Ha 151 B ChbBMECTHA
neiHocT, B cuna ot 1 sHyapu 2016 1., npuet ot EC

e MCC 1 ,llpencraBsHe Ha ¢uHaHCOBM oT4deTH (M3MeHeH) — OrmnoBecTsBaHMs, B cuia OT 1
aayapu 2016 r., mpuer ot EC

e MCC 16 ,,imoTn, Mamuau u chopbxeHus 1 MCC 38, HemarepuaiHu akTuBH ‘(M3MEHEHH),

B cuna ot 1 siHyapu 2016 r., mpuetu ot EC



e MCC 27 ,,UnauBunyamau GUHAHCOBU OTYEeTH  (M3MEHEH), B cuiia ot | sayapu 2016 r., mpuer
ot EC

e Tognumau nogobpenus 2012 - 2014 r. B cuna ot 1 sryapu 2016 r., npuetu ot EC

CrangapTu, M3MeHEeHHs] M Pa3siCHEeHNsl, KOUTO BCe OlLle He €A BJIe3JIM B CHJIA U He ce MPWJIaraTt ot
no-paHHa aara or I'pynara

KpM nmaTara Ha W3roTBAHETO Ha TO3M (PMHAHCOB OTYET ca MyONHWKYBaHW HOBU CTaHIAPTH,
W3MEHEHUS U Pa3siCHEHUS] KbM CHILECTBYBAIM Be4e CTAHAAPTH, HO HE Ca BIIC3/IH B CHIIA WM HE

ca npuetu ot EC 3a ¢unancoBara roauHa, 3amouBama Ha 1 sHyapu 2017 r., u He ca Owmm
MPWIOXKEHHU OT Mo-paHHa nata oT ['pynara. He ce oyakBa Te a MMaT ChIIECTBEH €(EKT BBPXY
¢unHaHcoBUTE OTUETH Ha JlpyxecTBOTO. PHKOBOACTBOTO OYaKBa BCHYKH CTAHAAPTH M U3MEHEHUS

Ja ObIaT MPHETH B CUCTOBOIHATA MOJUTHKA Ha I'pynara mnpe3 mbpBHS MEPHOJ, 3alI0UBAIL CIIE

JlaTtaTa Ha BIM3aHETO UM B CHUJIA.
[IpomenuTe ca cBbp3aHU ChC CIEIHUTE CTAHAAPTHU!

* MC®O 2 ,[lnamane Ha 6a3aTa Ha akuuu”’ (M3MEHEH) B cuia oT 1 sHyapu 2018 r., Bce
ote He e npuet oT EC
* MC®O 4 ,3acTpaxoBaTenHu 10roBopu” (u3MeHeH) B cuia oT 1 ssuyapu 2018 r., Bce ore

He e npuet oT EC
* MC®O 9 ,,OunancoBu nHCTpyMeHTH B cwia oT 1 sayapu 2018 r., mpuet ot EC

e MC®O 9 ,,DdunancoBu HHCTpyMeHTH  (M3MeHeH) — OTUHMTaHE Ha XE€IKUPAHETO, B CHJIA
2 Py p )

ot 1 suyapu 2018 r., Bce omte He e npueT oT EC

e MC®O 10 ,Konconumupanu ¢uHancou otuetu” u MCC 28 ,MHBecTHUlMU B
ACOLIMUPAHU TIPEANPHUATHS U CHBMECTHH MpeanpuaTus’ (M3MEHEHH), JaTaTa Ha BIU3aHE B

cuJjia olle He € ompe/esieHa, Bce omie He ca mpuetu oT EC

* MC®O 14 ,,0TcpodeHn CMETKH NpH pPeTyaupanu 1eHn” B cuia ot 1 sayapu 2016 1., Bce

omie He e npueT oT EC

* MC®O 15, Ilpuxoau ot 1oroBopH ¢ KimeHTn” B cuia ot 1 sayapu 2018 1., mpuet ot EC
« MC®O 15 ,Ilpuxonu oT noroBOopH C KiMeHTH (M3MeHeH) B cwia oT 1 sayapu 2018 T.,
npuet ot EC

* MC®O 16 ,Jlm3unrn” B cuia ot 1 ssayapu 2019 1., Bee omie He € ipuet oT EC

* MCC 7 ,,0r4yeTn 3a napugante motonn” (M3MeHeH) B cwia oT 1 ssayapu 2017 1., Bee ore
He e ipuet oT EC

MCC 12 ,,Janbm BepXy qoxona” (u3MeHeH) B cuia oT 1 ssayapu 2017 1., Bce omie He e npueT ot EC



*  MCC 40 “VaBecTurimonan UMOTH (M3MeHeH) — TpaHcdep Ha HHBECTUIIMOHHA HMOTH B

cuna ot 1 suyapu 2018 r., Bce omre He e npuet oT EC

*+ KPMC®O 22 “Cnenku u aBaHCOBH IIIAIIaHUS B Uy)KI€CTpaHHA BalyTa” B CHia OT | siHyapu
2018 r., Bce omie He € mpueT oT EC

lNopuan nogo6penns va MCDO 2014-2016 r.

Apwmetickn Xonauar AJl Bw3mpuema 3a mbpBu IbT npemuHaBaneto oT HCC xsm MCC ot 01

sHyapu 2003 r.
2.2. Ilpuno:xkuma MepHa 6a3a

HaCTOHIlII/ISIT KOHCOJIMAUPpaH (I)I/IHaHCOB OTUCT € MU3IrOTBCH IIpU CIIa3BaHC HaA IpHHIUIIA Ha
HCTOpUYEcKaTa [eHa, MOAUGHUIMPaH B ONPECIICHH CIyYyadn C MPEOleHKA Ha HAKOW aKTHBH W TIACHBU
70 TSIXHATa CHpPABEAIMBA CTOWHOCT KbM Kpasl Ha OTYETHHS NEPHOA, AOKOJIKOTO TOBA CE€ M3UCKBA OT
CHOTBETHUTE CUYETOBOAHU CTAHAAPTH U Ta3d CTOMHOCT MOXe Ja ObJe IOCTOBEPHO YCTaHOBEHA.
Bcenuku nannu 3a 2017 1. m 2016 1. ca npeAcTaBeHH B XWILJIB., OCBEH aKO HE € MOCOYEHO APYTO.

JloXobT Ha €JHA aKIHs CC N3YMCIISBA B JICBA.
2.3. lepuunmumn

Jpysicecmeo-maiika - TOBa € JAPYXKECTBOTO, KOETO IPUTEKaBa KOHTPOJA BBPXY CTOINAHCKATa H
(uHaHCOBAaTA MOJIMTHKA U AEHHOCT HA ABIIEPHUTE IPY>KECTBA Upe3 MPUTEKaHUETO Ha moBeue oT 50%
OT AAJIOBETE B KallMTala UM W/WIIK IIpaBaTta Ha Iiac.

HpyxectBoTo-Malika € Apmeiicku Xonauar AJl, bearapus.

Avugepnu opyscecmea - NpyKecTBa, B KOUTO JPY>KECTBOTO-MaiiKa, IPSKO UM KOCBEHO IIPUTEXkKABa
nosede oT 50 % ot mpaBaTa Ha riac B O0mo0TO chOpaHue W/ Uiy MPaBoOTO Ja Ha3HAYaBa yIIPABUTEIHU
opranu /unu YmpaButTeld/ ¥ MOXe Jla YIPaKHsBa KOHTPOJ BBPXY TsAXHaTa (PMHAHCOBA M OTlepaTHBHA
MoNUTHKA. J[BIIEpHUTE IPYKECTBA CE KOHCOIHMIMPAT OT JaTaTa, Ha KOSITO €PEKTUBHUIT KOHTPOI €
npuaoouT oT ['pynara u crimpart Jia ce KOHCONMIUPAT OT JlaTara, Ha KOSITO Ce MpueMa, 4€ KOHTPOIBT
ce mMpexBbpisg W3BBH [pymata. 3a TAXHATA KOHCOJNWANMS CE H3IOJ3Ba METOABT Ha ITBbJIHATA
KOHCOJIMAALUS.

Acoyuupano opyscecmeo € TakoBa JAPYKECTBO, B KOETO UHBECTUTOPHT (KOHKPETHO - JPY>KECTBOTO-
Maiika) yrnpakHsBa 3HAYUTEIHO BIIMSHHE, HO KOETO HE IMpPEJCTaBiIsiBa HUTO JBIICPHO JIPYKECTBO,
HUTO CHBMECTHO APYKECTBO HA HHBECTUTOPA.

3HaYUTEHO BIUSHHE € IPAaBOTO HA y4acTHe NP B3EMaHETO Ha PEIEeHHs, CBbP3aHH ¢ (prHAHCOBATa U
OlepaTUBHATA TIOJIMTHKA Ha MPEINpPUSATHETO, B KOETO € HHBECTHPAaHO, HO HE € KOHTPON WU
CBHBMECTECH KOHTPOJI BBPXY Ta3u Hoiutuka. OOMYaifHO TO € Hajule Npu: MpHUTEeXaBaHe, MPIKO WU

KOCBEHO OT CTpaHa Ha WHBecTHTOpa Ha asiuoBe (akuuu) ot 20% mo 50 % or kamuTama Ha



APYXKECTBOTO, B KOETO € HWHBECTUPAHO H/AITn ydacTBa B IIpOonecCa Ha B3€MaHE€ Ha PEHICHHUC II0

OTHOLICHUC MMOJIMTHKATA Ha APYKECTBOTO, B KOCTO € MHBCCTHUPAHO.

2.4, [IpuHUMIIM HA KOHCOJIUAAIUATA

KonconmnaupanusatT (QUHAHCOB OTYET BKJIIOYBA (PMHAHCOBUTE OTYETH Ha JpPY>KECTBOTO-MalKa H
IObLICpHUTE JpyXecTBa, M3rorBeHW KbM 30 toHu 2017 ron.duHaHCOBHTE OTYETH Ha IBIICPHHUTE
JpYy’KeCTBa 3a EeNUTe Ha KOHCOJIHMIAIMATA ca U3TOTBEHHU 32 CHIIMSA OTYETEH MEPHOJ, KAKTO TO3U Ha
JpY’KECTBOTO-MaiiKa M MpU NpWIaraHe Ha eIWHHAa CYeTOBOAHA mosuTHKa. [Ipunoxnmara 6aza 3a
CbCTaBsJHE Ha (I)I/IHaHCOBI/ITe OTUCTU Ha ABUICPHUTE IMPECAINPUATUA € HaHHHaHHI/ITC CUCTOBOJHU
CTaHIApTH, HO KOHCONWAWpaHarta WHpopMamus He npotuBopudrn Ha MCODO, mpunoxumu 3a
W3rOTBSIHETO HA KOHCOJIMINPAHMS TOAUIIEH (PMHAHCOB OTYeT Ha [ pymara.

B xoHconmmmupaHus (UHAHCOB OTYET, OTYETUTE HA BKIIOYEHUTE IHLUICPHH JAPYXKECTBA ca
KOHCONWAMpPaHW Ha 0aza Ha MeToJa —IIbJIHA KOHCOJMHUAALMs, PeA MO ped, KaTo € Ipuiara€a
yHA(UIMpaHa 3a CHILIECTBEHUTE OOEKTH CUYETOBOAHA IMOJUTHKA. VHBecTHIMHTE Ha APYKECTBOTO-
Maiika ca eIMMHHUPAHU CpeLly Aejia B COOCTBEHHUS KallUTall Ha IbLIEPHUTE APYXKECTBA KbM JaTaTa Ha
npuaoOuBaHe Ha KOHTPOJI. BBTpemrHorpynoBuTe omepanuu M pa3dyeTH ca Hal'bJIHO EIMMUHHMPAHU,
BKJI. HEpealn3upaHaTa BbTPEIIHOIPYIIoBa evanda win 3aryda. OtuereH € v eeKThT Ha OTCPOUCHHUTE
JAHBIY [IPU T€3U SIIMMUHUPALIN KOHCOJIUAANOHHH 3aIIICBaHUSL.

Ot koHCOMMAMpaHUs (UHAHCOB OTYET CE HM3KIIOYBA JBIICPHO IPYKECTBO, KOTATO JPYKECTBOTO-
Maiika 3aryOu BJIacTTa Jia yrpasisiBa (rHaHcOBaTa My W OIlepaTHBHA MOJIMTHKA- MIPH MPOJIakOa M
npyra gopma Ha 3aryba Ha KOHTPOJI. 3ary0a Ha KOHTPOJI MOXE Jia Bb3HHUKHE ¢ WM 0€3 MpOMsHA B
a0COIOTHUTE WJIM OTHOCHUTENIHU HUBA Ha COOCTBEHOCT.

[amoBere Ha CHAPYKHUIM-TPETH JIMLA, W3BBH TE3M HA aKIMOHEPUTE Ha JAPYKECTBOTO-Maika, ca
MOCOYEHH CAaMOCTOSITETHO B KOHCONWAWMPAHUS OTYET 32 (UHAHCOBO CBHCTOSHHE, OTYeTa 3a
BCeOOXBaTHHS J0X04 W OTYETa 3a INPOMCHHUTE B cOOCTBEHMST KaIllUTAJI KaTo —HCKOHTpPOJIMpaIio
ydactre. HeKOHTpOIHMpaIoTo y4acTHe ce OlEHsIBa [0 MPONOPIIMOHATHNUS I HA HEKOHTPOJIMPAIIOTO
y4aCcTuC B pasrpaHUYMMUTE HETHU aKTHBU Ha ABUICPHOTO APYKECTBO U CHbABbpKa CyMaTa Ha A€ja Ha
CBHIAPY)KHUIIMTE-TPETH  JMIA KbM  JaraTa Ha  KOHCOIMJAUMATa 3a OBPBH IBT B
crpaBeJIMBaTa/HaMepeHaTa CTOWHOCT Ha BCUUYKH Pa3rpPaHUYUMHU MPUIOOUTH aKTUBH M TOETH ITaCUBH
Ha CHOTBETHHTE JAPYXKECTBAa M CyMara Ha W3MEHEHHMETO Ha oOuiusi coOOCTBEH KamuTaj OT IbpBara
KOHCOJIMAALMS 10 AaTaTa Ha TeKYLIHsI KOHCOJIMANPAH OTYET 3a (PUHAHCOBOTO CHCTOSTHHE.

[Ipn nmpunoOuBaHe Ha ABIIEPHO ApPYKecTBO OT I'pymara mpu OHM3HECKOMOHMHAIMS Ce€ H3I0N3Ba
METOABT Ha MPHUI0OMBAHE /TOKYNKO-TIPoAax0a/. IbUIepHOTO APYKECTBO Ce KOHCOMUAMPA OT JIaTara
Ha MpuAoOHUBaHe, KATO HETOBUTE pa3rpaHUMYMMHU aKTHBHU U MOETH MACHBH CE BKJIIOYBAT 3a MIBPBU IIBT

KaTO CC OLICHABAT IbPBOHAYAJIHO 110 TAXHATA CIIPAaBCAJINBA CTOMHOCT KBbM JaTraTta Ha HpI/IZ[O6I/IBaHC.
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Besko mpeBumenue Ha cOopa OT NPEXBBPIEHOTO BBb3HATPAXKICHHE /OLIEHEHO IO CIpaBelyINBa
CTOMHOCT/, cyMaTa Ha HEKOHTPOJIHUPAIIOTO Y4acTHE B MPUIOOMBAHOTO JIPY>KECTBO HaJ MPUIOOUTHTE
pasrpaHUYMMHU aKTHBH M MOETH NACHBU Ha MPUI0OUBAILIOTO IPYKECTBO, CE TPETUPA U MPU3HABA KaTo
pemyTauus. AKO MpH MbpPBOHAYaHATA OLEHKA CIIPaBEeANBAaTa CTOMHOCT HA HETHHUTE pa3rpaHHYNMU
aKTHUBH  HAaJBHUILABA MNPEXBHPJICHOTO  BB3HATPAXKACHU /IeHaTa Ha  OpuaoOuBaHe/  Ha
OM3HECKOMOMHALIMATA, TOBAa MPEBHIICHUWE C€ MpHU3HABa He3ab0aBHO B KOHCONMAMPAHHUS OTYET 3a
JOXoAMTe /B mevanbaTa WM 3arybara 3a ronuHara/ Ha ['pynara. [IpexBBpIEHOTO Bb3HArpakiacHUE
BKIIIOYBA CIHpaBeAjMBaTa CTOMHOCT KbM JaraTa Ha MNpHAOOMBAaHE, HA NPEIOCTABEHUTE AaKTHBH,
BB3HUKHAJUTE WIN TOETHU 3aJABIDKCHHS U MHCTPYMEHTUTE Ha COOCTBEHHS KallUTal, eMHUTUPAaHU OT
MpUI0OUBAIIOTO JPYKECTBO, B 3aMsHA Ha IMOJIy4aBaHE Ha KOHTPOJIA HaJl PHI00MBAHOTO JIPYKECTBO.

[Ipu mpogaxxba mnmm apyra ¢popma Ha 3aryba (TpaHcdep) Ha KOHTPOJ BBPXY ABIIEPHO APY>KECTBO:
OTnucBar ce akTUBUTE M TNAcHBHUTE (BKJI. aKO MMa NPHUHAAJIEKAILA PENyTalus) Ha ABIIEPHOTO
Ipy>KeCcTBO 1O OajlaHcOBa CTOWHOCT KbM JlaTaTa Ha 3arybaTta Ha KOHTPOJ;

OtnucBa ce HEKOHTPOJIUPAIIOTO YYAaCTHE B TOBA IBIIEPHO APY>KECTBO MO OaJlaHCOBA CTOMHOCT KbM
JataTta Ha 3arybarta Ha KOHTpPOJIA, BKJI. BCHUKU KOMIIOHEHTH Ha ApPYT BCEOOXBATEH IOXO[ CBBP3aHHU C
Ts1x; [Ipu3HaBa ce Momy4yeHOTO Bb3HArPaKACHUE MO CHPABEAIMBA CTOHHOCT OT CHENIKaTa, CbOUTHETO
WK OIIepalusTa, 1oBeja 0 3arydaTa Ha KOHTPOJ,

[Ipu3HaBa ce ocTaTh4YHMS [5U1 B ABILIEPHOTO APY’KECTBO IO CIIPAaBEIJIMBA CTOMHOCT KbM JaTara Ha
3ary0a Ha KOHTpOJ,

Pexnacugunmpar ce xpM mevyandu wiM 3ary0ou, WiH ce TpaHcdepupar TUPEeKTHO KbM HATPyIaHU
rne4yaja0ou BCHYKU KOMIIOHEHTH Ha COOCTBEHUS KanuTali, Mp€acTaBdBalli HEPCATU3UPAHU JOXOIU U
3aryOu - ChIVIaCHO HM3UCKBaHHUATa Ha ChoTBeTHHUTe MC®O, mox 4MuTO NpaBUia IONAJAT TEe3U
KoMIoHeHTH. [Ipu3HaBa ce Besika pe3yiaTaTHa pasjiuka Karo medanda wim 3aryda oT ocBOOOXKIaBaHe
(mponak6a) Ha IBIIEPHO JPYKECTBO B KOHCOJIMAMPAHUS OTUET 32 BCEOOXBATHHS JI0X0/] (B mevyandaTta

Wiy 3ary0aTa 3a ToJuHaTa), MpUHAIIekKAalla Ha JpyKECTBOTO-Maiika

2.5.CpaBHUTEJTHH JaHHU

CrrimacHO OBITAPCKOTO CUCTOBOIHO 3aKOHOAATENICTBO M periIaMeHTHpaHuTe 3a mpuiiokerne MCC,
OduHaHCcOBaTa TOAWHA TPHUKIIOUYBa Ha 31 JEKEMBPH M THPIOBCKUTE JAPYKECTBA ca UTHXKHU Ja
MPEICTaBAT TOIUIIHA (PUHAHCOBU OTYETH KBbM ChIllaTa J1aTa, 3a€HO ChC CPABHUTEIIHU JAaHHU KbM
Ta3M JaTa Ha ImpenxojHaTa roguHa. B ciyyail, ue I'pynaTa e u3Bbpllnia IpOMEHU B CUETOBOIHATA CU
MOJIUTHKA, KOUTO Ca NPUIOKEHH PETPOCHEKTUBHO, WUJIU aKO € H3BBHPIICHO MPEU3UUCICHUE WU
peknacuduKanuu Ha OTACTHHU MO3UIMU, TO CE MPEIACTABIT CPABHHUTCIHH JAaHHU 3a JIBa MPEIXOIHU
OTYCTHH TEpHUOJa B OTYEeTa 3a (UHAHCOBOTO CHCTOSHUE M CHOTBETCTBAIIUTE MY IOSCHUTCITHH
MPUIOKECHUS KaKTO CJIE/IBa:

a) KBbM Kpad Ha NPSAXOAHUA OTUCTCH ICPUOI;

11



0) KbM HAYaJIOTO Ha HAW-paHHUS CPABHUM IIEPHOI.
B ocrananute eneMeHTH Ha ()MHAHCOBUS OTYET W CHOTBETCTBALIUTE MM TOSCHUTCIHU CBEICHUS

CpaBHUTCIIHATA HH(bOpMaIII/ISI CC MpEACTaBsd CaMO KbM Kpas Ha MPCAXOAHUA OTUCTCH NIEPHUO/I.

2.6. OueHsiBaHe Mo crpaBeAIMBUTE CTOHHOCTH

Hsikon cueToBOIHM CTaHAAPTH AaBaT BH3MOXHOCT 3a MpHEMaHe Ha MOAXOJ 3a IbPBOHAYAIHO U
MocjeaBao OleHsABaHE Ha ONpEeNieHH aKTUBU M MAacHBU MO TAXHATA CHpaBEeAJMBa CTOMHOCT. 3a
HSIKOW (DMHAHCOBU aKTHBH W MACHUBH CUCTOBOJHHUTE CTaHIAPTH M3HCKBAT 3aKIIOUMTENHA OLECHKA 110
crpaBenuBa cToiHOCT. CripaBesiuBaTa CTOMHOCT € [ieHaTa, KOATO OM Ouiia moiryueHa mpu npoaaxoa
Ha aKTHB WM IDIaTeHA IPH NPEXBBPIITHE Ha MAcHWB B OOMYAifHA cIelKa MEXTy Ma3apHH yYaCTHUIH
KbM JaTaTa Ha OLCHsABaHE. Ta3M CTOMHOCT ciemBa Ja ce Ompenens Ha OCHOBHUS Iasap 3a
JPYKECTBOTO, WJIM TIPH JIUIICA HA TaKbB, HA HAl-M3TOJHUS, 10 KOWTO TO MMa JOCTBII KbM Ta3M JaTa.
CnpaBeuinBata CTOWHOCT Ha MACHB OTpa3sBa pHCKa OT HEM3ITBIHCHHE HA 3a1b/DKeHneTo. Koraro e
BB3MOXKHO, ['pymaTa omeHsBa chpaBeiBaTa CTOHHOCT HAa €IWH aKTHB WM TACHB, H3IIOJI3BalKH
O0opcoBUTE IIEHW Ha aKTUBHUS Ma3zap, Ha KOMTO Toil ce koTtupa. lla3zaphT ce cumra 3a aKTHBEH, aKo
CHIEJIKNTE 32 TO3M aKTHB CE€ M3BBPIIBAT C JOCTaThbuyHAa YECTOTa M 00eM, Taka 4e Ce OCUTypsBa
HeNpeKbCHATa IIeHOBa MH(popManus. AKo HAMa OOpcoBa IleHa Ha aKTUBEH masap, [ pynara m3nonssa
TEXHHKa Ha OLCHSABaHE, KATO MAaKCHMAaJIHO W3MOJI3BAa MOAXOAANIM HAOIIONAeMH BXOIAIIM JaHHU H
CBEXJa /0 MUHMMYM H3IIOJ3BaHETO Ha HeHaOmonaemuTe. lI30paHara TeXHMKAa Ha OICHSABAaHE
o0xBaIa BCUUKU (HaKTOPH, KOUTO Ma3apHUTE YIACTHHUIIM OUXa B3EJIM MPEIBU/ IIPU IIEHO0Opa3yBaHETO
Ha czenkata. KoHunennusTa Ha cripaBeiinBaTa CTOWHOCT MpeJIoara pealu3upane Ha (MHAHCOBUTE
MHCTPYMEHTH upe3 npojaxkba. B mosedero ciyuan obaue, 0COOEHO IO OTHOIIEHHE HA TEKYIIUTE
THPrOBCKM B3€MaHUsSl U 33JIbJDKEHHUA, KaKTO W IMOJYyYEHUTE KpeauTH, [’ pynara oyakBa Jia peajn3upa
TE3U (I)I/IHaHCOBI/I AKTHUBU U IaCUBU YPE3 TAXHOTO LIAITOCTHO 06paTHO U3IIalllaHe UJIN 11oracsiBaHE BbB
BpEMETO. 3aToBa Te ce MPEACTaBAT MO TSIXHATA HOMUHAITHA CTOHHOCT. ['osiMa yact ot puHaHcoBHUTE
AKTHBU U IMaCHUBU Ca KPAaTKOCPOYHHU I10 CBOATA CBIIHOCT, ITOPpaJid TOBa TAXHATA CIIpaBEAJIMBa CTOMHOCT
e MpuOJIM3UTETHO paBHA Ha OalaHCOBaTa MM CTOMHOCT. PBpKkoBoAcTBOTO Ha I'pymara cumra, ye mpu
CBIIECTBYBALIUTE OOCTOSTEIICTBA MPEACTABEHUTE B OTYETA 32 (PMHAHCOBOTO CHCTOSIHHE OLEHKH Ha
(MHAHCOBHTE AKTUBH U TTACHBH Ca BH3MOYKHO Haii-HAJIS)K/IHH, aJIeKBaTHU U IOCTOBEPHH 32 IEIUTE Ha

q)HHaHCOBaTa OTYCTHOCT.

2.7.C4eTOBOIHH MPEIINOJI0KEHUS U NMPUOJIN3UTETHH CIETOBOIHU OIIEHKH

TeKymo HaA4YUCJIABaHE
KOHCOHI/I,ZII/IpaHI/ITC (I)I/IHaHCOBI/I OTYCTHU, C U3KIYCHHUC Ha KOHCOIHMAUPaHHA OTYCT 3a IApUYHUTC

IIOTOIIM Ca U3rOTBCHU Ha Oasa IIpUHIOXIIA HAa HAYUCIIABAHETO.
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Cratunre (eneMeHTHUTE Ha (DMHAHCOBHTE OTYETH) ca NPHU3HATH KAaTO aKTHBH, IacHUBH, COOCTBEH
KaluTai, MPUXOU U Pa3xoiu, KOraTo OTroBapAT Ha NeUHUIMHTE U KPUTESPHHUTE 3a MPU3HABAHE Ha
Te3u eneMeHTH B OOIIMTE MONI0KEHUs. PesynraTure oT TpaH3aKIUUTE U IPYTH CHOUTHS ca TPU3HATH,
KOraTo T¢ HACThIIBAT, a HE KOTaTo ca IUIATCHW W Ca OTPAa3CHH B CUCTOBOJHUTE 3allUCU U BHB

()MHAHCOBUTE OTUETH B MEPHUOJIA, 38 KOMTO C€ OTHACHT.

JeficTBamo npeanpusitue

KOHCOJ’II/II[I/IpaHI/IHT T'OJUIIHUAT (bl/IHaHCOB OTYCT € CHCTAaBCH IIPH CIIa3BaHC Ha IIPUHLOMWIIA Ha

JEHCTBAIIIOTO MPEANPHITHE.

KbM narara Ha WM3roTBSHE HA HACTOSMIMA (PMHAHCOB OTYET PHKOBOACTBOTO € HAINPABHIIO
IIpelleHKa Ha crocoOHocTTa Ha ['pymara na MpoabKU CBOATa JEHHOCT Karo JeicTBallo
npeanpusATHe Ha Oa3a Ha HanuyHata HHQOpManus 3a npenBuauMoTo Obaeme. Cruen
U3BBPIICHUS Iperyie] Ha JeiHocTTa Ha I'pynara ppKOBOJACTBOTO oyakBa, ye I'pymara mma
JOCTaTh4HO (PUHAHCOBU pecypcH, 3a Ja MPOABDKU OlepaTUBHATAa CH JAEHHOCT B OJIM3KO
ObJeIe U IpoabJDKaBa Ja Mpuiiara MpUHIKIA 33 JEHCTBAIIO0 MPEIIPUATHE TIPU U3TOTBIHETO

Ha T'OAUIITHUSA (1)I/IHaHCOB OTYCT.

2.8. ®yHKIMOHAJIHA BAJIYTA M BAJIyTa Ha NMPeICTABSIHE

@yHKIMOHANHATa BalyTa Ha ['pymara e BamyTaTa, B KOSTO €€ H3BBPIIBAT OCHOBHO CHEJIKUTE B
CTpaHara, B KOSTO TO € PErucTpupaHo. ToBa € OBIrapcKUAT JIeB, KOHWTO CBIJIACHO MECTHOTO
3aKOHO/IATEJICTBO € ¢ (PMKCHUpaH Kypc KbM €BpOTO NpH choTHomeHWe 1 eBpo = 1,95583 nme. BHbB
orpeesisi OOMEHHUTE KypcoBe Ha OBJITapCKHs JIEB KbM APYTHTE Uy>KIECTPAaHHH BalTyTH, U3IOI3BANKH
Kypca Ha €BpOTO KbM CBHOTBETHATA BaJdyTa Ha MeEKAyHapoiaHute mnasapu. [Ipm mbpBOHaYaHO
MpU3HaBaHe, CJlIeJIKa B UYXKJIECTpaHHA BajlyTa Ce€ 3alucBa BHB (PYHKIMOHANHA BaJIyTa, KaTO KbM
cyMara B UyXXIeCTpaHHa BallyTa c€ Mpuiara oOMEHHHMAT Kypc KbM MOMEHTa Ha CIeNKara HWIIH
ceOutnero. [lapuynure cpenctBa, B3eMaHHATA W 3aIbIDKEHUATA, JEHOMUHUPAHW B UYyXKIECTpaHHA
BaJlyTa, C€ OTYUTAT BHB (YHKIHMOHAIHA BallyTa, KAaTO Ce NpHjara OOMEHHHST Kypc, MyOJIMKyBaH OT
BHBb 3a Bcekn paboTeH JeH.

KoM 31 nexemBpu Te ce omeHABAT B OBJITapCKH JieBa, KaTO C€ M3IOJI3BA 3aKIIOUUTEIHUAT 0OMEHEH
kypc Ha BHb xbm marata vHa ¢(unancoBus otder. EQexTHTe OT KypCOBH pa3jiHKH, CBBP3aHHU C
YPeXIAaHETO Ha CIENKUTE B Uy)KIECTpaHHA BajyTa WM OTYUTAHETO HA CAEIKUTE B UyXKAECTpPaHHA
BaJlyTa IO KypPCOBE, KOMTO Ca Pa3jIMYHMU OT TE3H, [0 KOMTO II'bPBOHAYAIHO ca OWIM NMpHU3HATH, CE
BKJIIOYBAT B OTYETA 32 BCEOOXBATHHUS 10XO0] B MOMEHTA Ha Bb3HUKBAHETO UM.

BanyTaTa Ha OpCACTaBsIHC BbB (bHHaHCOBI/ITC OTYCTH Ha prnaTa ChIIO € 6’BJ'IFapCKI/I$IT JICB.

2.9. YnpaBieHue Ha (pPMHAHCOBHTE PHCKOBE
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B xona na obuuaiiHata cu neiiHocT ['pymata mMoke Aa Oble M3JIOKEHA HA Pa3IUYHM (PUHAHCOBU
puckoBe. [1a3apHUAT PUCK € PUCKBT, Y€ CIpaBeyInBaTa CTOWHOCT WK ObJCIIUTE NapUYHU ITOTOLH Ha
(MHAHCOBHS MHCTPYMEHT IL€ BapHpar MOpaiu MpPOMEHHUTE B Na3apHUTE LeHH. llazapHuUAT puck
BKJIIOUBA BaJYTEH PUCK, JUXBEH PUCK M LIECHOBU pUCK. KpeAUTHUAT pHUCK € TO3H, Y€ eHaTa CTpaHa Mo
(MHAaHCOBHS WHCTPYMEHT 1€ NMpUYMHM (MHAHCOBA 3aryba Ha Apyrara, B Clyyaidl 4ye HE H3IIBIHU
JIOTOBOPEHOTO 3aabJoKkeHNe. JIMKBUIHUAT PUCK € TakbB, 4e [ pymata Ou Moo Ja uMma 3aTpyJHEHUS

IIpU MOCPECIIaHC HAa 3aIbJIKCHUATA CH 11O (bI/IHaHCOBI/ITe ImaCuBH.

2.9.1. BanyreH puck
HpyxecrBata ot ['pymara onepupar B Pemmybnuka benarapus u pa3ueTure, MpuUXoanuTe U pa3XoInuTe ce

OTYMTAT B HALIMOHAIHA BaslyTa. [ pynaTa He € H3JI05)KeHO Ha BAIyTEH PHUCK.

2.9.2. JIuxBeH pucK
@DUHAHCOBUTE MHCTPYMEHTH, KOUTO MTOTEHIMATHO M3J1araT Ha JIMXBEH PUCK ca OAHKOBHUTE KPEIUTH U
JOTOBOPHUTE 3a (DMHAHCOB JU3UHT. ['pymnarta HAMa CKIIOUYEHHM TAaKWBa JOTOBOPH M HE € M3JI0XKEHA Ha

JINXBEH PUCK.

2.9.3. lleHOBH pHUCK
I'pynaTta He e U3JI0KEHA HA LIEHOBU PHCK JOKOJIKOTO M3IIOJI3BA B JEMHOCTTa CH HAKOU MaTE€pHUaH.
HOCT&B‘II/IHI/ITG Ha MaT€pHaJIHU 3anacu Ca TpaJUIIMOHHU W LNEHUTC HAa JOCTABKUTEC HC CC BJIMAAT OT

LHEHUTC Ha MCKIAYHAPOJHUTE Ia3apu.

2.9.4. KpenurteH puck

Kpenutausat puck 3a ['pymaTta ce cbcTOM OT pHcKa 3a 3aryba B CHUTyalus, IPU KOSTO KJIMEHT MU
cTpaHa 1Mo (UHAHCOB WHCTPYMEHT HE YcClee Ja U3BbPIIM CBOMTE JOTOBOPHH 3aJIBIDKCHUSI.
duHaHcoBUTE aKTHBH Ha ['pyrnaTa ca KOHIEHTPUPAHU B J[BE TPYIH: NAPUYHU CPEJICTBA U B3EMaHUSI.
[MapuunuTe cpepctBa B I'pymara W pasiuiamiaTelTHUTE OIEpalydd ca ChCPEOTOUYCHH B THPTOBCKU
0aHKH che cTabwiIHa JIMKBUAHOCT. ChOMpPaeMOCTTa U KOHIIEHTPAIUATA Ha B3EMaHHATA e KOHTPOJIHMPA

TEKYLIO U CTPUKTHO, CBITIACHO YCTAHOBCHATA MOJIMTUKA HA prnaTa.

2.9.5. JluxkBujaeH puck
JIMKBUAHUAT pUCK € To3H, ue ['pynaTa Moxe na cpelHe 3aTpyJHEHUSI IPU U3IbIHEHUETO HA CBOUTE
3aJIBIDKEHUS], KOTaTO T€ CTaHAT WHCTPpYMEHTU. ['pymara oOcimykBa TEKYIIUTE CH THPTOBCKH H

(l)I/IHaHCOBI/I 3abJDKCHUAA.

2.10.lepuHuLMSA 1 OLICHKA HA eJIeMEHTHTE HA 0TYeTa 32 (MHAHCOBOTO ChCTOSTHHE
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2.10.1. UMOTH MAIIIMHHU M ChOPbKEHHUSI

HerexymuTte MaTepuaiHu aKTHBH CE OIICHSABAT IO IICHA HA MPUJI00MBaHe, 00pa3yBaHa OT MOKYITHATA
VM CTOWHOCT U JIOITBJIHUTEHUTE Pa3X0Ji1, U3BHPILICHH 110 TPUJ00OUBAHETO UM U HaMaJICHU C pa3Mepa
Ha HA4YMCJICHATa aMOPTH3allMsg W CBEHTYAIHHTE OOe3lEeHKU. ['pymara € BB3NpHesa CTOWHOCTHA
rpanuna ot 500 7B. mpu ompenesnsHe Ha AalleH aKTUB KaTo AbaroTpaeH. Ilocnmeamamure paszxonu,
KOUTO BOJIAT JIO MOJAOOPEHUE B CHCTOSHUETO HAa aKTHBAa HaJ ITbPBOHAYAIIHO OIICHEHATa CTAaHJapTHA
e¢()EeKTUBHOCT WJIM JI0 YBEJIMYaBaHE Ha OBJCHINTC WKOHOMHYCCKU H3rOAM, CE KaHUTAIH3UPAT B
CTOMHOCTTA Ha aKTWBA. BCUYKM Apyru MOCieABallld pa3xoId C€ MPHU3HABAT TEKYIIO0 B Iepuoa, B
KOMTO ca HapaBEHH.

JparoTpallHuTe MaTepHaTHH aKTHBH, KOWTO Ca HACTH IO JOTOBOpP 3a (DMHAHCOB IU3WHT, C€
MPEICTaBAT B CYETOBOJHHS OallaHC W CE€ aMOPTH3HpAT I10 HAYWH, 10 KOWTO C€ aMOpPTHU3UpaT
COOCTBEHHUTE IBITOTpAliHN aKTWBH. 1€3M aKTHBH IBPBOHAYAIHO CE OIICHSABAT M IPEJICTaBAT II0
CIpaBeINBaTa UM CTOHHOCT KbM JaraTa Ha HaeMaHeTo WM. JIMXBEHWTE pa3xoaW ce MPHU3HABaT B
OT4YETa 32 BCEOOXBATHHS JOXOJ Ha JIMHEIHA 0a3a chrilacHo moracutened miad. Kem 30.06.2017 ron.
B ['pymara HAMa ABATOTpaiiHM MaTepUaTHH aKTHUBH, KOUTO Ca HAeTH IO JOTOBOP 3a (hMHAHCOB
JIA3UHT,

[IpeHocHUTE CTOWHOCTM Ha IBITOTPAMHHUTE MAaTepUaIHM AaKTHUBU IIOJJIEXKAT Ha Tperien 3a
o0e3IleHKa, KOraTo ca Haliile ChOWTHS WM IPOMEHH B OOCTOSTENCTBATA, KOUTO TIOKa3BaT, 4e TaszH
CTOMHOCT O MOIJIa J]a Ce OTJIMYaBa TPaifHO OT BH3CTAHOBUMATA UM CTOMHOCT. AKO ca HaJIUIIE TaKHWBa
WHIWKATOpPH, Y€ HpI/I6HI/ISI/ITeHHO omnpeacjicHaTa Bb3CTaHOBUMaA CTOMHOCT € II0- HHUCKa OT TSIXHaTa
MIPEHOCHA CTOWHOCT, TO MOCJIETHATA CE€ KOpWUTHpa JO BH3CTAHOBMMATa CTOMHOCT Ha AKTHBUTE.
3aryOute OT 00€3IeHKa Ce OTYUTAT B OTYETA 32 BCCOOXBATHUS JIOXOJ, OCBEH aKO 3a JIaJICHUs aKTHB
He ¢ GopmupaH mpeolieHbUeH pe3epB. ToraBa oOE3ICHKaTa Ce TPETHpa KaTO HaMaJieHHE Ha TO3U
pe3epB, OCBEH aKo TS HE HAJAXBBHPJISI HETOBHS pa3Mep, KaTo TOraBa MPEBHINIEHUETO C€ BKIIOYBA KaTO

pa3xoj B OTYeTa 3a BCCOOXBATHUS JOXO/I.

2.10.2.HeTekymy HeMaTepHAJIHU AKTUBH

HeTGKYH_II/ITC HEMATCpUAJIHU AaKTHUBH CC OLCHABAT II0 ILCHA Ha HpI/I,I[O6I/IBaHC, 06pa3yBaHa oT
MOKYyIIHaTa UM CTOMHOCT H JAOMBJIHUTCIHUTE PA3XOoqu, HU3BBPHICHU 110 HpI/I,[[O6I/IBaHCTO M H
HaMaJICHU C pasMEpa Ha Ha4YUCJICHATa aMOpTHU3alusd U CBCHTyaJIHU 0663LICHKI/I. HpeHOCHaTa
CTOMHOCT Ha HEMAaTCPUATTHUTC AKTHBU MNOMAJICKU Ha MHNPCricd 3a 0663LICHKa, KOorato ca HaJule
CHLOUTHS WIIH OpOMCHHU B O6CTO$ITCJ'ICTBaTa, KOUTO IIOCOYBAT, Y€ IMMPCHOCHATA CTOMHOCT OM Moraa Ja
HaaBHUIIIaBa Bb3CTaHOBHMAaTa UM croiHocT. Torasa O6€3L[eHKaTa CC BKJIFOUBA KaTO pa3xoa B OTHCTA

3a BCEOOXBATHUS JIOXO/I.
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2.10.3. IHBeCTHIIMH B ACOIUMPAHH NPEANPUSITHS

Acoluupany ca Te3W MPEANpUATHs, BbPXY KOHTO JlpyxkecTBaTa oT I'pymarta ca B ChCTOSHHE 1a
OKa3Ba 3HAYUTEIHO BJIMSHHEC M MMa MPAaBO Ha yYacTHE MPHU B3EMaHETO HA pEIICHWs, CBBP3aHHU C
(uHaHCOBATA U ONEPATHBHATA MMOJUTHKA Ha MIPEANPHUITHETO, HO HE € KOHTPOJI BBPXY Ta3H MOJIMTHKA.
WHBeCTUIIMHATE B aCOIMUPAHU JPYKECTBA CE OTPA3SBAT MBbPBOHAYAIHO IO I[CHA HA MPHI0OHBAHE.

Cobuure nomjiexaT Ha TECT 3a O6C3HCHK3.

2.10.4. Herexymu ¢puHAHCOBH AKTHBM HA Pa3INojo;KeHUeE 32 Mpoaakda

HerekymuTre (UHAHCOBU aKTHBHM Ha Pa3IOJIOKEHHUE 33 MPOAaX0a ca Te3U, KOUTO HE OCUTypsBaT
KOHTPOJI WM 3HAYWTEIHO BIHUSHWE W ca c oTHocuteneH 1sm mox 20% or kammrama. Tesm

WHBECTHUIINH C€ OTYHTAT TI0 IIeHa Ha MPUA0ONBaHe, HaMaJieHa ¢ eBeHTyalHaTa 3aryda ot o0e3neHka

2.10.5.MartepuaJiHu 3an1acH

[Ipu TsxXHaTa MOKyNKa MaTepHaIHUTE 3aIlacd cE OLEHSBAT IO IeHa Ha npuaoduBaHe. OueHkara Ha
oTpeOJIEHNETO UM C€ U3BBPIIBA 10 METO/IA HAa CPEAHO-TIPETerIeHaTa 1ieHa. B kpas Ha roguHaTa Te ce

OLICHABAT 11O IIO-HHUCKAaTa MCKAY LICHATa Ha HpI/I,I[O6I/IBaHC " HCTHATa UM peajiudyema CTOMHOCT.

2.10.6. Tbproecku B3eMaHHs W NPeAOCTABEHU AaBAHCH

TBHproBCcKUTE U APYrUTE IBITOCPOUHHN M KPATKOCPOUYHU B3EMaHMs B JIEBA ca OLIEHSABAT IO CTOMHOCTTA
Ha TAXHOTO BB3HHUKBAHEC, a TE3U, ACHOMHWHHUPAHU B UYKIACCTPaHHA BaJlyTa - IO 3aKJIFOUUTCIIHUA KYPC
Ha BHB xeM 31 nmexkeMBpH M ca HaMaJeHW C HayuclieHaTa O0E3leHKa 3a HEChOMpaeMu M TPYIAHO-
chOMpaeMu B3eMaHus. ['pynarta HayucisiBa 00e3leHKa Ha ThPTOBCKUTE B3EMaHUs, KOTaTO ca HaJIUIIC
OOEKTHUBHU JA0Ka3aTeCJICTBA, 4U€ JPYKECTBOTO HAMA Aa 0136epe BCHUYKHU OIBJDKUMU CYMHU ITPU HACTHIIBAHE
Ha TCEXHHUA IIaJICK. Karo WHAWKATOpXU 3a MNOTCHIMAIHA 0663L[€HKa Ha TBProBCKUTEC B3CMaHUA
APYXKECTBOTO CUMWTA HACTHIMIN 3HAYUTCIIHU (1)I/IHaHCOBI/I 3aTpYAHCHUS Ha JIC6I/ITOpa, BEPOATHOCTTA
TOHU Ja BCTHIM B IPOLEAYPa IO HECHCTOSTEIHOCT WIM HEU3IbJIHEHHE HA JJOTOBOPEHUTE AaHTKUMEHTU
OT cTpaHa Ha KoHTpareHTa. OQOe3IeHKaTa ce MPEJCTaBs B CUCTOBOJHHS OAlaHC KaTO HaMaJICHHWE Ha
OTYETHATA CTOWHOCT Ha B3EMaHHATA, a Pa3XOAMTE OT OOE3IEHKaTa C€ MPEACTaBAT B OTYETa 3a
BCce0oOXBaTHHSI JOXOJ Kato Tekymu. Korato eqHO B3eMaHe € HeCchOMpaeMo U 32 Hero MMa HaduclieHa
o0e3IIeHKa, TO ce OTIHCBA 3a CMETKA Ha Ta3u o0e3lieHka. Br3cTaHOBsABaHETO Ha 3ary0M OT 00€3IeHKa
Ha THPrOBCKH B3EMaHHs C€ W3BBPIIBA MPE3 OTUETA 3a BCCOOXBATHHS JOXOJ U CE OTYHTA KAaToO

HaMaJICHHUC Ha CTAaTUATA, B KOATO IPEaAU TOBA € ouna OTpa3CHa O6€3LI€HKaTa.

2.10.7.11apu4yHM cpeacTBA M eKBUBAJIEHTH
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HapI/I‘IHI/ITe Cp€ACTBa B JiI€Ba Ca OLCHABAT IO HOMHUHAJIHATA UM CTOﬁHOCT, a Mapu4yHuTe CpCACTBa,
ACHOMHWHHPAHU B YYXKACCTPaHHA BajJlyTa- IO 3aKIIOYUTCIIHUA KypC Ha BHbB xBM 31)ICKGMBpI/I. 3a
OeJIMTEC Ha CbCTABAHCTO HA OTYCTA 3a MHAPUYHUTC NOTOLUM HApPUTE W MAPUIHHUTEC CKBUBAJICHTU Ca

MpeacTaBeH! KaTo HEOIOKUpaHH Napy o OAaHKOBUTE CMETKH U B KacaTa Ha JIPY>KECTBOTO.
2.10.8.0cHOBeH KanmuTAT

OcHoBHuAT KanuTan Ha ['pynara npencrasnssa 515 838 Ge3HaTMYHM OMMEHHHU aKLUK C HOMUHAM 1
JieB ¢ mpaBo Ha riac. OCHOBHMAT KalWTal € MPEJCTaBeH MO0 HOMHMHAJIHAaTa CTOMHOCT Ha HAIThJIHO
3aIUTaTeHUTE aKLKU. .

2.10.9.Pe3epBu

PesepBure Ha I'pymara ce oOpa3yBaT OT KanuTaJM3UPaHETO Ha (DUHAHCOBHUTE W PE3yATaTH 3a
CBHOTBETHHSI IIEPUOJ, ciel o0JaraHeTo UM C JaHBK BBPXY Iedyandara, OT pe3epB OT IMOCICABALIH
OLEHKH, 3aKOHOBU DPE€3€pBU M JPYrd pesepBU. PesepBute oT HaTpynaHuTe (UHAHCOBH pE3YNTaTH
MoraT Ja ce M3Moyi3BaTr ¢ pemeHre Ha OOmoOTOo chOpaHHe Ha aKIHOHEPHUTE, ChIIIacCHO ThProBCKuUs
3aKOH M YUPEIUTENIHUS aKT Ha Apy>KecTBaTa.

2.10.10.Ibarocpoynu 3aabJKeHUSs

HBHI‘OCPO‘IHI/ITC 3abJDKCHUA B JIEBA Ca OLCHABAT IIO CTOMHOCTTAa Ha TAXHOTO BB3HHKBAHEC, a TC3U

JEHOMUHUPAHU B UyKJeCTpaHHa BajlyTa — o 3akmountentus Kypc Ha BHb kM 31 nexemspu.

2.10.11.KpaTkoCcpoYHH 3aAbJIKEHUSA

KpaTKOCpOT-IHI/ITe 3aabJDKCHUA B JIEBA Ca OLCHsIBAT IIO CTOMHOCTTA Ha TSIXHOTO BB3HHUKBAHEC, a TC3U

JIEHOMUHUPAHU B UY>KJECTPAHHA BallyTa — 0 3akiaounTennus kypc Ha bBHbB k»Mm 31 nekemBpu.
2.10.12.3aab1:KkeHUS KBM HA€TH JIHIA

a) [lnanoBe 3a nepMHUPAHN BHOCKH

[IpaButenctBoTo Ha bbarapus HOCH OTTOBOPHOCTTA 3a OCUTYPSBAHETO HA MEHCHU IO IIAHOBE 3a

)_Ie(l)I/IHI/IpaHI/I BHOCKH. I[pymeCTBOTO cjla€aBa Ja HadyuCJIsiBa B OTYCTA 3a BCEOOXBAaTHUS J0X0d M Oa

IpeBCIKAa TE3U CyMHU B NICPHOJia HA TAXHOTO Bb3HHUKBAHC.
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0) IlnaTeH roauiueH OTNyCK
JpyXecTBOTO MpH3HABa KaTO 3aIb/DKEHHE HETUCKOHTHpaHaTa CyMa Ha OLICGHEHHUTE Pa3Xogu IO
IUTaTeH TOIMWILIEH OTMYCK, OYaKBaHH Ja ObJAaT M3IJIaTeHH Ha CIYKUTEJU B 3aMsHA Ha TpyJda UM 3a

HU3MHHAJIUA OTUCTCH IICPUOL.

2.11. AmopTH3anus HA IBJTOTPAHUTE AKTHBHU

AMOpTH3alUUTe Ha ABITOTPaHUTE MAaTePHAIHM M HEMAaTEPUATHU aKTHBH, C€ HAYUCIISABAT, KaTo
MOCJIeI0BAaTEIHO CE MpUIara JMHEHHNS METO/I.

AMOPTH3aIIMOHHATE HOPMH Ca ONPEACSIT OT PBKOBOACTBOTO Bb3 OCHOBAa Ha OYAKBaHUs ITIOJIE3CH
’KHMBOT IO TPYyNH akTuBH. [Ipy HamMuMe Ha ABITOTPaliHU aKTUBH B OayaHca B Kpas HA BCEKH OTYETCH
MepHo/I PHKOBOJICTBOTO Ha ['pymara mpaBu mperies Ha OCTaThYHUS TOJIC3eH )KUBOT HAa aKTHBUTE U Ha
NPEHOCHUTE UM CTOMHOCTH C I Ja MPOBEPH 3a HAJTHYMETO Ha WHIMKALMH 32 O0e3leHKa W/WiIH
HEOOXOAMMOCT OT TPOMSIHA HA aMOPTH3aLMOHHWTE HOpMH. [Ipm ocBoOoX1aBaHe Ha aKTHB
pe3ynTaThT ce MpH3HaBa B OTYETa 3a BCEOOXBAaTHHA JOXOJ KaTo HETHA medanba wiu 3aryba oT

0CBOOOX1aBAHETO.

2.12.Ilpu3HaBaHe HA NPUXOAUTE H PA3XOAUTe

[Ipuxonute OoT mpomaxOUTEe W pa3xXoguTe 3a JEHHOCTTa ca HAYMCISIBAaHM B MOMEHTa Ha TSIXHOTO
BB3HUKBAHE, HE3aBUCUMO OT IIAPUYHUTE MTOCTHIUICHU U IUIallanys . [Ipu3HaBaHeTo HA MPUXOAUTE U
Pa3XoAMTe C€ M3BBPIIBA IPU CIA3BaHE HAa W3UCKBAHETO 3a NPUYHMHHA U CIEACTBEHA BPb3Ka MEXIY
Tax. Ilpuxomure B 4yXJeCTpaHHA BaJlyTa C€ OTUMTAT MO LeHTpanHus Kypc Ha BHDB kbMm narara Ha
Ha4YUCIISIBAHETO UM.

IIpuxoxuTe ce OLEHABAT IO CIPABENIMBATA CTOMHOCT HA IIOJYYEHOTO WIM IIOMJIEXKAINOTO Ha
[oJly4aBaHe IUIAIAHE WIM Bb3MeslsBaHe. [Ipuxoaure, CBBp3aHM CbC CACIKHM [0 IPENOCTaBsSHE Ha

YCIIyru C€ rnpu3HaBa, KOraTto pe3yJITaTbT OT CACJIIKaTa MOXXE HAJJIC)KHO Ja CC OLICHU.

2.12.1. Ilpuxoam OT NPOAAKOM HA AKTHUBH M YCJIYTH

HpI/IXO,I[I/I oT r[pozLa>K6aTa Ha CTOKH, MaTepuaJn W IMpOAYKOHUA CC HA4YUCIIKIBAT B OTYCTA 3a
BCEOOXBATHUS A0X0[, KOTaTO 3HAYUTCIIHUTC PUCKOBE U o0Jiaru 0T coOOCTBEHOCTTA ca OPEXBHPJICHU Ha
KyIlyBa4a. HpI/IXO,I[I/ITe OT U3BBPHICHU YCIYIrm C€ HA4YUCIABAT B OTYUCTA 3a BCeOOXBAaTHUS JO0X0J
MpOMOPHHUOHAIHO Ha €Talla Ha 3aBbPHICHOCT KbM Kpasd Ha OTYCTHUA ICPUOA. EransT Ha 3aBBPHICHOCT

ce ompernens Ype3 MpoBepKa Ha M3BbpIIeHaTa padoTa.

2.12.2.uHaHCOBH NPUXOIH /(pPa3xoan)
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HpI/IXOI[I/ITC " pa3xXoauTe 3a JIMXBU C€ HAYUCIIABAT TCKYIIO, HA 0a3a Ha JAOrOBOPCHUS JIMXBCH IMPOLECHT,
cymatra U CpOKa Ha B3C€MAHCTO HJIKM 3aJAbJDKCHHCTO, 3a KOCTO CC OTHACHAT. Te ce npu3HaBaT KaTo
TCKylIUM B OTYCTA 3a BCEOOXBAaTHUS JI0X0J B MOMEHTAa Ha BB3HMKBAHETO HUM. Pa3xoaute 3a JINXBU,
Mmpou3THUYalu OoT 0aHKOBH 3a€MM CE€ M3UYHCIABAT U HAYMCIISIBAT B OTYETA 32 BCCOOXBATHUS J0X01 IO
METOJa Ha e(pCKTI/IBHI/ISI JINXBCH NPOLCHT. duHaHCOBUTE MMpUXOJau U pa3xoau CC NpCACTABAT B OTUCTA

3a BCEOOXBATHHS J0XO0J HETHO.

2.13. [NanbuHo oOJiaraHe

3a mectmeceunero Ha 2017 ron. puHAaHCOBHST pe3ynTar Ha ['pymnara e 3aryoa.

[IppBOHAYATHOTO NPU3HABAaHE HA OTCPOUYEHUTE AAHBYHHM aKTHBU WJIM NIACHBU CE€ MU3BBPILIBA 10 HAYMH,
[0 KOWTO € BB3HMUKHAIO CHOMTHETO, OT KOETO Te C€ Mopaxxaar. 3a ChOWTHSA, OT KOWTO ce 3acsra
nedanbaTa WM 3ary0aTa, OTCPOYCHUTE AAHBYHM AKTHBM W IMACHBM CE€ HAYMCISIBAT 32 CMETKA Ha
revanbara Wi 3aryoara.

3a cpOUTHA, OT KOUTO C€ 3acsiraT JPYrd €JIEMEHTH Ha KaluTaja, OTCPOUYEHHUTE NaHbYHHM aKTHBH WIN
[IaCHBH C€ HAYMCISIBAT 3a CMETKAa HAa CHOTBETHHS €JIEMEHT Ha Kamutana. OTCpOYeHHTE OaHBUYHHU
MIACHBHU C€ MPU3HABAT IPU BCUYKH CIydad Ha Bb3HUKBaHE, a OTCPOUCHUTE AaHBUYHH aKTUBU — CaMO 10
CTEIIEHTa, JI0 KOSATO PHKOBOACTBOTO CUMTA, Y€ € CHUTYPHO, 4e I'pynara mie peanuszupa nevyanoda, 3a 1a
U3I10J13Ba JaHBbYHHSA aKTHUB. I[py)KGCTBOTO mnmpuiiara 6aJ]aHCOBI/I$[ METOA Ha 3aAbJKCHUATA 3a OTYUTAHE
Ha BPpEMCHHHUTEC JaHBYHU PA3JIMKU, ITPU KOWTO Te ce YCTaHOBABAT YPE3 CPaBHABAHE Ha CTOMHOCTTA B
oryera 3a ()MHAHCOBOTO CHCTOSHHE C JaHBYHATA OCHOBA Ha AKTHUBHTE M MACHUBUTE. Y CTAHOBCHHTE
OTCPOYCHU MJAaHBYHU AKTHUBU U IMACHBU CE€ KOMIICHCHUPAT W JaHBYHUA e(i)eKT CC Hu34ucIsiBa 4pe3
MpuiaraHe Ha JaHbYHATA CTaBKa, KOSATO ce OyakBa Jia ObJie MPUIIOKEHA MPU TAXHOTO OOpaTHO

MIPOSIBJICHHE B OBIEIIIE

2.14.HecurypHOCT HAa CUETOBOAHUTE MPUOTU3UTETHHN OLEHKHU

HpI/I HU3roTBAHCTO Ha KOHCOJHUIUPAHUA (bI/IHaHCOBI/I OTYCT PBKOBOACTBOTO IIpaBU peCauvlia
MNpCANOJIOKCHUA, OLUCHKA U JOIYCKAHUS OTHOCHO NPHU3HABAHCTO U OLICHABAHCTO HA AKTHUBU, ITACUBH,

MNpUXOoau U pa3xoau.

HeﬁCTBHTCHHI/ITC pe3yjaTatTu Morar nAa C€ pasjndaBaT OT MNOPCANOJIOKCHUATA, OLCHKUTC U
A0IyCKaHuATa Ha PBKOBOACTBOTO W B PCAKHU ClIy4daun CHOTBCTCTBAT HAIIBJIHO Ha IMPEABAPHUTCIHO

OLIEHEHUTE pE3yTaTH.
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Nudopmarust OTHOCHO CHIIIECTBEHUTE MPEATIONOKEHHUS, OIEHKH U JTOMYCKaHWs, KOUTO OKa3BaT Haii-
3HAUUTEITHO BIUSHUE BHPXY MPU3HABAHETO U OLICHSBAHETO HA AKTUBU, MACHUBU, IPUXOJIU U Pa3XOAH €

MpeICTaBeHa MMo-0JTy
2.14.1. O6e3nenka

3a 3aryba oT oOe3lleHKa ce MpU3HaBa cymara, ¢ KOATO OajaHcoBaTa CTOMHOCT Ha JIaJeH aKTUB HJIH
eIMHUIIA, TeHEpUpaIlla MApUYHUA MOTOIH, MPEBHUINIaBa BH3CTAHOBUMATa MM CTOHHOCT, KOSATO € IT0-
BUCOKaTa OT CIpaBeJIMBaTa CTOWHOCT, HAMAJICHAa C Pa3XOAUTe IO MpoJaxda Ha JaJeH aKTUB, H
HeroBata CTOMHOCT B ymorpeba. IIpy M3uHMCIsSBaHE HAa OYAKBAHUTE OBICHIM MAPUYHHU MOTOIN
PBKOBOJICTBOTO TIPaBH MPEIIONI0KEHUs] OTHOCHO ObJemuTe OpyTHH nedanou. Te3n npearnonoKeHus
ca CBBp3aHM ¢ ObAeHM CHOUTHS M OOCTOsATencTBA. JICHMCTBUTENHUTE PE3YyJATaTH MOTaT Ja ce
pa3nuyaBat U Ja HaJoKaT 3HAYMTCIHH KOPEKIIMH B aKTUBUTE Ha ['pymara mpes ciieiBaiara OT4eTHa

TO/INHA.
2.14.2. TloJse3eH ;KMBOT HA AMOPTU3UPYEMH AKTHBH

PBvKoBOACTBOTO mpepasriexaa MOJE3HMS >KMBOT HAa aMOPTH3HPYEMHUTE aKTHBH B Kpass Ha BCEKH

OTYETCH NEPHO.

Kem 31 pexkemBpu 2016 r. pBKOBOACTBOTO OIpEness IOJE3HUS >XKUBOT HA AaKTUBUTE, KOWTO
MPEJICTaBIsIBA OYAKBAHHST CPOK Ha TOJ3BaHE HA akTUBUTE OT ['pymara. JleficTBUTENHHAT TOJe3eH

’KHBOT MOJKE J]a C€ pa3IndaBa OT HalpaBeHaTa OlEHKa MOPa/n TEXHUYECKO U MOPAITHO M3Xa0sBaHe.
2.14.3. MarepuaJjinu 3anacu

MarepuaiHHTE 3allacH Ce OIEHSBAT I10 MO-HKCKAaTa CTOWHOCT OT I[eHaTa Ha MpHUA0O0WBaHE W HETHATA
peanuzyema croiiHocT. [Ipu ompesensiHe Ha HETHAaTa peajnn3yeMa CTOMHOCT PBKOBOJICTBOTO B3eMa

MPEIBU] Hali-HAIeXkK THATA HAJTMYHA HH(pOPMAIIMS KbM JIaTaTa Ha MPUOIM3UTETHATA OLICHKA.

3. Hemexywu akmueu

3.1 HeTeKleII/l AKTHBHU - HEMATCPUAJIHN AaKTUBH

2016 z00una
OT4eTHA CTOMHOCT HA HETEKYIUTE A
AKTHBH SIODIEE AT Banancosa
B Ha Ha B kpas na B Haumcnena | Ornucana | B xpast Ha CTOMHOCT B
ITOKA3ATE./IN HAYaJIOTO | MOCTBHIMIM | H3Je3JId | HepHoJa | HayaioTo npes npes nepuoa PR R
Ha mpe3 mpe3 (1+2-3) Ha nepuona | mepumoma | (8+9-10) ne;o Tfa
mepuoja | mepuoma | Tmepuoma meproIa (7-14)
BGN’ 000 BGN’000 BGN’000 BGN’000 BGN’ 000 BGN’000 BGN’000 BGN’000 BGN ’000

I. HEMATEPUAJIHU AKTUBHU
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KOHHCCPH/I, IIaTCHTH, JIMIICH3HUU,
T™, TIIT 1 p, 5 2 1 6 5 1 4 2

OO01110 HEMATEPUATIHH AKTHBH 5 2 1 6 5 0 1 4 2

30 rwnu 2017 z00una

OT4eTHA CTOMHOCT HA HETEKYUIUTE

AKTHUBH AMOPTH3aHA banancosa
I B Ha Ha B Haumcrena | Otmucana | B kpasina | CTOMHOCT B
OKA3ATEJIN HAYaJoTO | MOCTHIMIMA | n3nesnu | B Kkpas Ha | Hawanoro 1pes Tpes niepHona Kpasi Ha
Ha npe3 mpes neprozia Ha nepuoga | mepuoma | (8+9-10) H?Iﬁﬂa
nepuona | mepuona | mepuoma | (1+2-3) | mepumona (7-14)

BGN’ 000 BGN’000 BGN’000 BGN’000 | BGN’ 000 BGN’000 BGN’000 BGN’000 BGN *000

I. HEMATEPUAJIHU AKTUBH

KOHHCCHH, NaTCHTH, JINLICH3WUH,
TM, T  ip. 6 6 4 4 2
OO0 HEMATEePHATHA AKTHBH 6 6 4 4 2

Hemarepuannute apiarorpaiiHu akTUBHU ca HEeChbILECTBEHa cyMma.Te BKIIIOYBAT MPOrpaMHU HNPOLYKTH,
kouro kbM 30 ronum 2017 r. ca 100% wusxabeHu, HO Npoab/DKaBaT Aa ce moissar. HoBusT
HeMaTepuaneH akTuB ¢ ceprudurara mo ISSO 3a texumueckure mperneau B JAIT AJl , xoiito
MIEPUOANYHO C€ TIOJHOBSBA.

3.2 HeTeKynm AKTHBU — HMOTH, MAIIIMHA U CHOPBKCHUS

2016 200una
OT4eTHA CTOHOCT HA HETEKYIIUTE
AT AmopTuzauus Banancosa
B Ha Ha B xpas na B Hauncnena | Ornncana | B xpas Ha CTOMHOCT B
IIOKA3ATE./IN HAYaa0TO | MOCTHIWIN | M3I€3IH | MEepHoAa | HAvajsoTo npe3 npe3 nepuosia Kpai Ha
Ha npes pes (1+2-3) Ha nepuona | mepwoma | (8+9-10) ne;) P;_(Zﬂa
nepuona | mnepuona | mepuona nepuoza (7-19)
BGN’ 000 BGN’000 BGN’000 BGN’000 | BGN’ 000 BGN’000 [ BGN’000 | BGN’000 BGN 000
JTBJITOTPAVHU
MATEPUAJIHU AKTUBHU
3eMu U Ccrpajy, B T.4. 1,218 1,218 260 12 2 270 948
--- 3eMH 679 679 679
--- crpaau 539 539 260 12 2 270 269
MaiuuHu ¥ mpou3BOJACTBEHO 90 2 92 89 89 3
obopyaBaHe
ChOpBKEHHS 133 133 126 1 127 6
TpaHCIIOPTHH CpeIICTBA 58 58 55 2 57 1
Hpyru 8 8 8 8 0
[IpenocraBenu aBancu u JJMA 221 221 0 221
B TIPOIIEC HA U3rPAXKAHE
O6wo ALaroTpainy 1,728 2 o| 1730| 538 15 2| ss1| 1,179
MaTepHAJTHN AKTHBH
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30 1onu 2017 zo0una

OTueTHA CTOHHOCT HA HETEKYIUTE
AmopTH3auus 5
AKTHUBH aJIaHCOBA
B Ha Ha B kpas Ha B Hawuncnena | Otnncana | B kpas a | CTOHHOCT B
HOKA:;ATEJII/I HA4aJIOTO | MOCTBIIMIA H3JIC3JIU nepuoga HayaJoTo pes pes Tepruoaa HgPEEI 1:6)
Ha npes mpe3 (1+2-3) Ha mepuona | mepuoma | (8+9-10) WERLOIE
nmepuoja | mNepuoia | mHepuoja neproaa (7-14)
JBJITOTPAHHH

MATEPHAJIHU AKTHBH
3eMu U Ccrpajy, B T.49. 1,218 1,218 270 7 277 941
--- 3eMH 679 679 679
--- crpaau 539 539 270 7 277 262
MamuHu ¥ Ipou3BOJICTBEHO
oBopyBane 92 92 89 89 3
ChOpBKEHHUS 133 133 127 127 6
TpaHCIIOPTHH CPEACTBA 58 58 57 57 1
Hpyru 8 1 9 8 8 1
[IpenocraBenu aBancu u JJMA 291 291 0 291
B MPOLIEC HA M3TPaXKJaHe

Obnio graroTpaiis 1,730 1 1731 551 7 558| 1,173

MaTepUaAJTHN AKTUBH

PT)KOBOI[CTBOTO Ha prHaTa H3BBPINH MPETJIEA HAa BCUYKU 3HAYUMU I[T)JIFOTpaI\/'IHI/I MaTC€pUuaiHi aKTUBH
C OCJI MPOBEpKa 3a HAJIMYUC Ha NAaHHU 3a O6e3HeHKa, B pE3yJITaT Ha KOCTO € YCTaAaHOBCHO, Y€ HAMA

CBbUICCTBCHU pPa3JIMYUA MCKIY OajaHcoBaTa CTOMHOCT HAa AKTUBUTE W TEXHUTE BBH3CTAHOBUMH

CTOMHOCTH.

Hsama BPEMCHHO U3BA/ICHU OT yHOTp€6a HLHFOTpaﬁHH MaTCepHaIHU AKTUBHUAKTHUBU.

Hsama Brmcanm TexecTu BBPXY HCTCKYIIUTE MATCPHUAITHA aKTUBHU.

4. NaBecTHIINH B ACONMUPAHU NPEANPUATHS

AKUMH U IJ10BE B ACOLMUPAHH % Bpoii  akuuu 30.06.2017 2016
o ydacTue

npeAnpusiTUs fone BGN’000 BGN’000
Xan Kyopar AJ] 43% 33,554 202 202
Axunopa A/] 37% 8,979 20 20
ApmcHab AJl 25% 12,500 6 6
Koncynrantcka xbia Jleragpua OO/ 25% 125 1 1

00110 229 229

5. Ipyru uHBeCTHIIUH
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@DUHAHCOBU AKTHBH % ydactue Bpo';ﬂ:::"" 30.06.2017 2016
A BGN’000 BGN’000
DuHAHCOBH aKTHBH Ha Pa3IIOJIOKCHHE 32
P 8,180 11 11
mpoxaxoba
0610 11 11
WuBecTuinTe B aCOMHUPAHU IPY>KECTBa ca OLEHEHH M0 CTOWHOCT Ha MPUA0ONBAHE.
(DUHAHCOBUTE aKTHBH Ha Pa3IOJIOKCHUE 32 IPOAAK0a MPEICTABISIBAT UHBECTUIIMH B aKIIUU U JISJIOBE
Ha JAPYy’KeCTBa, KOUTO HE CE THPTyBaT Ha PEeryIUpaH Ma3ap U CIpaBeJINBaTa UM CTOHHOCT HE MOXKeE Ja
Opae HamexnHo oneHeHa. Ilopamu Tasu mpuynHa (UHAHCOBUTE AKTHBM Ha pas3MoOJIOKEHHUE 3a
pojiak0a ca OIEHEHH 110 CTOMHOCT Ha MpHuI00HuBaHe.
(DUHAHCOBUTE aKTHBU HE ca 3aJI0KEHH 33 00€3MIeUCHNS.
6. lIpenocTaBenu 3aeMH HA ACOUMUPAHM MPEINPUSITHS
IIpenocraBeHy 3aeMH Ha ACOLMUPAHH NPEANIPUATHS 80.06.2017 2016
BGN’000 BGN’000
Xan Kybpar AJ] 25 25
Xan Kyo6par Tpeitn EOO/] 10 10
O6mo 35 35
HerexymuTe 3aeMu ca IpeI0CTaBEHU Ha CBBbP3aHU JIUIA TIPH JTUXBEHU paBHUINIA OT 5% 110 8%
B 3aBHCHMOCT OT CPOYHOCTTA Ha KpenuTa. 3aeMHTE ca ¢ KpaeH CPOK Ha moracsBane 10 kpas Ha 2018 r.
3aemure ca 6e3 00e3MEeYCHNSI.
Texkyuwiu akmuesu
7. MaTepuajHu 3anacu
MarepuaJIHu 3a1acH SO0 AL AU
BGN’000 BGN’000
OCHOBHU CYpOBHHHU U MaT€pHAIU 50 50
Hpyru matepuanu 4 5
HezabpiieHo npou3BOACTBO 16 15
Oomo 70 70

MarepranHUTE 3amacH ca OICHEHH IO MO-HUCKATa CTOMHOCT OT I[eHaTa Ha MPUI00WBaHE W HETHATa
peanuzyema ctoiHocT. [Ipu ompesessiHe Ha HETHATA peajn3yeMa CTOWHOCT PBKOBOJCTBOTO € B3EJO
MpeIBHUI Hali-Ha/IeXK THATA HATMYHA HH(POPMAIIMSA KbM JaTaTa Ha MPHOIM3UTEIIHATA OIICHKA — [ICHUTE

Ha jocTaBeHH MaTepuanu cien 31.12. 2016 T.

8. THproecku U Apyru B3eMaHus




30.06.2017 2016

TbproBcku U Apyru B3eMaHus
BGN’000 BGN’000
1.B3zemanus om knuenmu 36 37
O6wmo 36 37
2.B3emanus om yuacmue 6 ynpasieHuemo 48 30
O6mo 48 30

3./Ipyzu e3emanusn

Jleexopmoparus AJ] Codus 66 66
Exo bankan 113 113
O0wmo 182 179
OO0 TeKyllM THPrOBCKHU U APYTH B3eMaHUsl 266 246

Beuuky B3eMaHUs OT KJIMEHTH, OT Y4acTHE B YIPABICHUE U APYrM B3€MaHUs ca KPAaTHOCPOYHH.

Bcuukn TBHproBckm B3eMaHWsT Ha ca TpeTVIeaHH OTHOCHO HWHAWKANWK 3a o0esleHka. HerHara

OajlaHCOBa CTOMHOCT HA THPrOBCKUTE B3EMaHWUs Ce IPHEMa 3a pa3yMHA NPHOIM3HUTENIHA OLEHKAa Ha

ClipaB€ajinBaTa UM CTOMHOCT.

9.Ilapu ¥ NAPpUYHHN €KBHBAJIEHTH

30.06.2017 2016

Hapn U NMMAapUYHU €KBUBAJICHTHU
BGN’000 BGN’000
[Tapuunu cpeactra B 6poif 14 11
[Mapuunu cpencTa B 6aHKH 8 8
O06mo 22 19

[MapuunuTe cpepcTBa Ha TpynaTa ca HauudHU. Hsma OJOKMpaHW TapUYHU CPEACTBa H

CKBHBAJICHTH.

10.I1penniarenu pa3xoau

30.06.2017 2016

Pa3xoau 3a Obaemin nepuoau
BGN’000 BGN’000
AOOHaMEHT 1 0
O6110 1 0

11. Kanuraa

Kbm 30.06.2017 rom. coOCTBEHHST KamuTad € B pa3Mmep Ha 923 xwuil. JieBa, KOUTO CTPYKTYpHO Ce

pasnpeaciesl KakTo CJICABA:
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3arucaH KanuTall
pe3epB OT MOCJeIBAIY OLEHKH
3aKOHOBU PE3EpPBU

JIPYTH pe3epBU
HepasnpeseieHa neyanba
HEMOKpHUTa 3aryoa

TeKyIa nevanada

O N o gk~ oD

HECKOHTPOJIHMpPpalI y4aCcTHUA

11.1. PerucTpupaH Kanuraju

516
336
145
66
49
(332)
(56)
199

,»,PErHCTpUpaHuT KanuTan Ha Apmeiicku xomauar A/l e B pasmep Ha 516 XWILiB.

AKIHMOHEPHUAT KanmuTal Ha J[pyxecTBoTO ce cheTou oT 515 838 Op. Oe3HaNMYHN MOMMEHHH aKIIHH

C HOMHHAJIHa CTOMHOCT B pa3Mmep Ha | JB. 3a akuusl.

Bux 30.06.2017 2016
BGN’000 BGN’000
AKINA HAITBJIHO IUIATEHU 516 516
- B HQYAJIOTO Ha rOJMHATa 516 516
- eMUTHPAHU TIpe3 TOANHATA 0 0
AKIIMM HANTBJIHO IJIATEHH 516 516
11.2. oxona (3ary6a) Ha akuusi
[leyanbara Ha akrus 3a 2016 r. u 32 2017 1. e u3uncneHa Ha 0a3aTa Ha HETHATa redanda ¥ CPeIHO
mpeTeryieHus: Opoii Ha OOMKHOBEHUTE aKIIMH MTPe3 ChOTBETHUS OTYETEH TIEPHO]I.
30.06.2017 30.06.2016
Bug
‘000 aB. ‘000 aB.
Herna nieuan6a/3ary6a 3a meproma (56) (48)
CpenHomnpeTerjieH Opoit akiuu 516 516
Jloxoj/3ary0a Ha akius (0,109) (0.093)
Hexywu nacueu
12. THproBeku M APYTH 3aABJKEHUS
THProBeKU U APYTHU 3aXbJIKEHHS 30.06.2017 2016
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BGN’000] BGN’000

3aIbIDKEHYSI 110 TTOTYYCHU 3aeMU 551 545

Oo6mo Sl 545

ITomygenute mparocpounn 3aemu ca npenoctasenn ot JIEB KOPIIOPALIUSA A/] .

13.01cpoueH n1aHbK

30.06.2017 2016

OTcpoyeH TaHbK
BGN’000 BGN’000
OTCcpoueH naHbK 4 4
Oomo 4 4

OTcpodeHuTe NaHBUYHU AKTHUBU M IACHBH Ca HAYMCICHW BPEMEHHU DPAa3JIMKH, MPEICTABIISABAIIHA |,
noxonu Ha MecTHH ¢usndecku jwmna mo 3JJJADJI u pazxoan 3a 3aIbIDKUTETHH OCUTYPUTEITHH BHOCKH
32 TAX U Pa3XOJU 10 HATPYIBAIU CE€ /KOMIIEHCUPYEMH/ OTIYCKH U Pa3XOAHTE 3a 33IBIDKUTEITHOTO
00IIIeCTBEHO W 3ApaBHO OCHTYPSIBAHE 3a TAX , KAKTO M TPU3HATUTE 3a JAHBYHU IENTH Pa3XOau 3a
noxonu Ha MecTHH ¢usndecku jiumna mo 3JJADJI u pa3xoan 3a 3abIDKUTETHH OCUTYPUTEITHH BHOCKH
32 TAX M Pa3xO/U 10 HATPYIMBAIIU CE /KOMIICHCUPYEMH/ OTIYCKH U Pa3XOAMTE 3a 33IbIKUTCITHOTO
0O0IIIECTBEHO M 3/IpaBHO OCHrypsiBaHe 3a TsAX. CyMaTa Ha OTCPOYCHHUTE JaHbYHU AKTUBU U TACHBH €

npeacrtaBCHa B OTYCTA 3a (l)I/IHaHCOBOTO CbCTOSIHHMEC HETUPAHO U € B pa3MEp Ha 4 xun.nesa.

Texyuwiu nacueu

14.THproecky M Apyru 3agbJKeHUS

30.06.2017 2016
THProBCKH U APYTH 3a1bJKEHUS
BGN’000 BGN’000
SaabKeHUs KbM JOCTABUULIA 33 29
JlpyTy 3a1bIKeHAS 10 -
Oo6110 43 29
15. 3agbJkeHHs] KbM MepPCcOHAJIa
30.06.2017 2016
3agbKeHns] KbM MEPCOHAIa
‘000 aB. ‘000 aB.
3aabIKEHUS 3a 3aIIaTH 69 44
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3aabIKEeHNs 10 HEM3MOIA3BaHU OTIYCKH 2 2
OCUTypuUTENHN 33bJKEHNS 43 29
Oomo 114 75
16. laHbYHH 320bJKEHUS
30.06.2017 2016
JlanbYHM 3a1bJKEHUs
BGN’000 BGN’000
JaHbK crpaay u Takca CMET 43 33
JlaHbK noOaBeHa CTOMHOCT 12 8
JlaHbK 0011 J0X0/ 5 4
O0wo 60 45
17. IPUXO AN
17.1.11puxoan
30.06.2017 30.06.2016
IIpuxoaun
BGN’000 BGN’000
e [LIlpuxoou om ycayeu
Toguinnu TexHuuecky nperieau, MapopmaioHHo 00CyKBaHe 38 39
aBTorapa
Haemu 35 27
O06mo 73 66
e 2.IIpuxoou om npooasxcoa na nPoOyKuus
[puxoam ot npoaxk6a Ha OPE3EHTOBU H3/IENHUS 76 93
[Ipuxomau ot mpomax6a Ha CEIICKOCTOIMAHCKA PO YKIIHS 2 1
Oomo 78 94
e 3. /Ipyeu npuxoou
[Ipuxonu ot ynpasneHnue 22 22
Hpyru npuxoau 1 3
Oomo 23 25
O6mo 174 185
18. [Ipomenu B 3amacuTe OT NPOAYKIUS U HE3aBbPIIEHO MPOU3BOICTBO
IIpomenu B 3amacuTe OT NPOAYKIHS U He3aBbPLIEHO NIPOU3BOICTBO ey 40.062016
BGN’000 BGN’000
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HpOMeHI/I B 3aM1aCUTC OT NPOAYKIUA U HE3ABBPIICHO MPOU3BOJACTBO

Oo1mo

19. PA3XOI1

19.1. Pa3xoam 3a MaTepuaJu

Pasxom 3a MaTepuann 30.06.2017 30.06.2016
BGN’000 BGN’000
CypOBHHU U MaTepHUav 30 35
I'opua 6 6
En. Eneprus 9 9
3HaIM ¥ CTUKEPH 3 3
Bpennu ycioBus Ha Tpya - 1
Pa3xonu 3a oronnexue 1 0
Jpyru 1 2
0010 50 56

19.2. Pa3xoau 3a BbHIIHH YCJIYTH
Pasxom 32 BhHmmH yeayrH 30.06.2017 30.06.2016
BGN’000 BGN’000
CpoOIUTETHN YCIyTH 3 3
JloroBopu ¢ MOANU3IBIHUTET 1 4
JbpkaBHU TakCH U JAHBLIH 11 2
Bw3narpaxaenue 3a HezaBucuM puHaHcoB oauT Ha DO 3 3
[Jeno3urapau yciyru 1 1
AGoHameHT 1 1
Taxcu bB®b u KIIK 1 2
['pakIaHCKHU JI0TOBOPH - 2
Jlpyrn 1 5
Texymi peMOHT M MOJIPHKKA Ha odHC 1 -
3acpaxoBKH 1 1
Tekyn| peMOHT 1 1
Mereoponornyna mposepka Ha ypeaure Ha I'TIT - 3
ITouncTBaHe Ha IUIOIIHK - 1
O6mo 25 29
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19.3. Pa3xoam 3a aMmopTH3aIUH

30.06.2017 30.06.2016
Pa3xoau 3a amopTU3auMu
BGN’000 BGN’000
Pasxonu 3a amopTH3anuu 7 8
O6mo 7 8
19.4. Pa3xoau 3a mepcoHaJI
30.06.2017 30.06.2016
Pa3xoau 3a nepcoHasn
BGN’000 BGN’000
o  Bw3nazpasricoenusn
JloroBop ynpaBieHHUE U KOHTPOJI 25 30
TpynoBu 10roBOpu 87 8
Oo6mo 112 108
e QOcuzypumenHnu 6HOCKU
JloroBop ynpaBiieHHE U KOHTPOI 5 5
TpynoBu 10roBopu 16 14
Oo6mo 21 19
(011911 (1) 133 127
19.5. ipyru pa3xoau
o e 30.06.2017 30.06.2016
BGN’000 BGN’000
Komanauposku 2 3
Hpyru 4 1
Hemnpusnar J1C 1 1
Oomo 7 5
19.6. ®uHaHCOBM NPUXOIAU/PA3X0an
30.06.2017 30.06.2016
DHUHAHCOBY MPUXOAHN/Pa3X0au
‘000 JsB. ‘000 JsiB.
[Ipuxomu oT INXBU 3 2
Pazxofu 3a TUXBH (10) (10)
Jpyru prHAHCOBH Pa3xoIu (8] -
2o (8) (8)
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Ortuer 3a MAPUYHUTE MOTOLUM CHCTABCH I10 IIPEKUA METOL.

OTueT 32 COOCTBEHUN KATMTAJ C OTPa3€HU YBCIMNYCHUA U HAMAJICHUA Ha COOCTBEHHMSI KaIMTal B

pe3yiarat Ha OCBIIIECTBEHATA ACHHOCT.

20. Cebp3anu Juna

Cevpzanume nuya na I pynama exnoueam

. Xan KyOpar AJl — acoruupaHo JpyKecTBO

. Xan Kyopat Tpeiiq EOO/ - acorumpaHo apyKecTBO

. Axunopa A/l - acoruupano ApyKecTBO

. ApmcHab AJl- acorumpaHo ApyKeCTBO

. Koncynranrcka kbina Jlerapun OO/] - aconuupaHo IpyKecTBO

Axo He ¢ HU3PpUYHO YIIOMCHATO, TPAH3AKIUHUTE CbHC CBHpP3aHU JIMIA
YCJI0BHUA U HE Ca NPEAOCTABAHN HUJIM ITOJTyYaBaHW HUKAaKBU IapaHIIUH.

CHEUATHU

20.1. Coenku CBbpP3aHM JUIA

HE Ca U3BBpUIBAHU IIpU

CieikH cRLp3aHH JHIA 30.06.2017r. 30.06.2016r.
BGN’000 BGN’000
> Bv3unazpasicoenue 3a yuacmue 6 Cb8em Ha QUPeKmopunie
Xan xyopam AJ] 18 18
Axunopa A/l 4 4
Ob6uo 6v3nazpasricoenue 3a yyacmue 6 Cbeem HA OUPEKmMopume 22 22
> Juxeu no npedocmagenu 3aemu
Xan Kyopam A/l 1 -
Oouwo dpunancoeu npuxoou 1 -
O0110 cAeIKU CBbP3aHM JIULA 23 22
20.2. CneJku ¢ KJIHY0B YIPaBJEHCKHU NMEPCOHAJ
Bo3narpaxaennsara Ha KIIFOYOBHS YIPABICHCKH IIEPCOHAI C€ ChCTOU CIIETHUTE Pa3XOIH:
KpaTkocpoyHu Bb3HATPAKACHUS: 30.06.2017 30.06.2016
BGN’000 BGN’000
Bo3narpaxaenus 25 30
OcurypoBku 5 5
O0110 KPATKOCPOYHU Bb3HATPAKIEHHS 30 35
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20.3. Pa3zueTn chc CBBpP3aHU JIMIA B KPasi HA IEPHO/A

B3emanua cevpzanu 1uua 6 Kpaa Ha nepuooa

Biemanmust 30.06.2017 2016
BGN’000 BGN’000
e Bzemanusa om yuacmue 6 ynpaenenuemo

Xan Kyopam AJl 48 30
0610 48 30

B3zemanusa om npedocmaeenu 3aemu
Xan Kyopam A/l 25 25
Xau Kyopam Tpeiio EOO/] 10 10
06110 35 35
0610 83 65

21. YcJIOBHU aKTHBH U YCJIOBHU NACUBU

Hpe3 OTUCTHUA MIEPUOJ HE Ca IPU3HATH YCIIOBHU aKTHBU U ITACUBH.

22. Cr0nTHA cjel qaTaTa Ha 6anaHca

He ca BB3HHMKHAIM 3HAYUTCIHHU KOopurvupamm HWJin HEKOpUTHupaliu CHLOUTHS MCXKAY Jarara Ha

KOHCOJIMMPaHUsl QUHAHCOB OTYET U JIaTaTa Ha 0JI0OPEHHETO My OT YTIPaBUTEIIHUS ChBET.

CBCTABHUTET............... \

HBeTaHKa\fIa$’ oBa '

Tata: 24.08.2017 r. (‘ ,;'  \
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