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HKOHOMMYECKA TPYTIA EHEMOHA

CUHETOBOIHA NTOJHTHKA
O6ma paMka Ha pHHAHCOBO OTYATAHE

HMronoMuuecka rpyna Ermemona (['pynara) npunara MexTyHapORHWTE cTaHAAapTH 3a dUHaHCOBRO
oraurane (MCDO), wznageHu ot CeBera 10 MeXOyHApPOAHM cYeTOBOAHH cTaHgaptH (CMCC) n
pa3qcHEeHUSTa 3a TAXHOTO Npuiarane, H3ganeHn ot KoMureTa 3a pasgcHenne Ha MCOHO (KPMCDO),
npuety ot Esponetickus cuioz (EC) w npunoxumu B Perrybnrka brnrapus.

Baza 3a varorssane

Kowconunyvpanusat QUHAHCOB OTYET € H3IOTBEH B CHOTBETCTRHE C NPHHLIUIIA Ha CTOPHYECKATa TEeHa,
¢ M3KTIOYEHHE Ha OMpefieNen GUHAHCOBY MHCTPYMEHTH M HAMEpEHAaTa CTOMHOCT Ha CrpafiuTe TIpH
fpynarase 3a nEpey IT6T Ha MCPO.

Tosw xoHcOnuuWpaH (UHAHCOB OTHYET € M3TOTBCH B CHOTBETCTBHE ¢ TNPHWHLHNA HA TEKYILOTO
HAYHCIIBaHE H AefcTBANIOTO NPEANpPHATHE.

Hpueproy Ha KOHCONHTANNS
I'pynata ce cuctoH oT JpyskecTBoTo-Mafixa M IBIUEpHUTE OpYHECTRA.

JAbImepHO ApYKECTRO € APYXKECTBO, KkoeTo JIpyKecTBOTO-Mafika MoXe Ha KOHTpOAWpa upel
ompenesiiHe HA (JWHAHCOBATA MY M OTIEPATHBHA MONMTHKA, WITH MO APYI HAYWH, B CTETIEH KOATO MY
TIO3BONABA [la W3BJIMUA MKOHOMHYECKa W2rofla OT nedHoctra My. Haji-wecro ynpaxknsBamero wa
KOHTPOMN € CHNPOBONEHO C IIPHTEKARAHE Ha ITOBEUE OT IONOBMHATA OT NIPABATa HA TIAc B JafeHO
APYXKECTBO.,

OTyeTHTE HA NBLISPHOTO APYKECTBO MOMJIEKAT HA NBAHA KOHCONWAALMA OT MOMEHTA, B KOHTO
KOHTpaNsT Obe NpunotuT edexTusHO 0T pyxkecTBOTO-Malka U ce H3KTIOUBAT OT KOHCOMUIHpPAHHS
OTYET, KOTATO APYHKECTROTO MpecTae na OsAe KoHTpornupaHo oT JApyxkecTeoTo-Maiika.

Korato e Heo0X04uMO, ca W3BBLPIUEHM KOPEKUMH H peKacHpUkalud Ha (WHAHCOBWTE NAHHH OT
HHOMBHIYAHATE OTYETH HA JBIIEPHUTE APYXKECTBA ¢ LN yeOHAKBSBaHE Ha CUETOBOIHHUTE WM
[TOJTHTHKH ¢ NOJHTHRATA Ha J{pykecTrOTO-MaHKA.

BeHYKHM cRIIECTBEHM BLTPEIHO-TPYIIOBH CAMNa M BBETPELIHO-TPYIOBU CHENKH H IPOH3THYALINTE
nevantu U 3aryOH ca eNHMHHHpPaHy B PE3YNTaT Ha KOHCONUIAUHOHHHTE MPOUCLYPH.

HexoHTponapamn y9acTysl 8 JBIIEPHR APYXKECTBA CE OTIOBECTABAT OTHEIHO OT COOCTBEHUA KalMTAal
Ha [pymara. Y4acTHeTO Ha HEKOHTpONMpalld aKIHOHEpPH ¢€ OCLEHABa IIPH IIHPBOHAYANHOTO
npuzHasave Ha OW3Hec KOMOWHAIMATA MO €IMH OT CAENHHMTE ABa HauwHa: (1) Mo chpaBemntHBa
CTOHHOCT WIM (2) Karo npoNOpPUHOHANHUA HAN Ha HEKOHTPONMPAIIUTE Y9YacTHS B ClPaBEIIHBATA
cTOHHOCT HA pa3rpaHMYUMMTE HETHH akTHBH Ha NpHroOuBanoTe npyxkecteo. Mz00pET Ha Meron 3a
NBPBOHAYANIHO OTHHMTARE HA HEKOHTPOMMPAUIHMTE YUYACTHA <& MpaBd OTHENHO TIPH BCAKa OH3HEC
komOuHaums. [lpy mocnensalllo oUeHABaHe, CATAOTO Ha HEKOHTPQIHPALIMTE YYaCTHA C& OTpelels
KaTO KbM IIBPBOHAYANHO MPU3HATOTO caumo ce npudasy dena Ha HEKOHTPOIHpAIIUTE AKLMOHEPH B
[POMEHHTE B COOCTBEHWS KalWTan Ha ABIIEPHOTO APYXKecTBO. BeeobxBaTHHA HOXOA ce pasrnpegend
KbM HEKOHTPONMPALMTE YYacTHA JOpPHM KOraTte TOBAa BOOM JO OTPHIATESHO Cango Ha
HEKOHTPONHMpPALIHTE YIALTHA.

ITpy npumobHBaHETO WM WHBECTHUMHTE B ABIIEPHW MPEANPUATHS ce OTYMTAT [0 METoHa Ha
FIOKYNKATa, KOHTC BKMOWBa HICHTH(QHIMpaHe Ha IpUAOOMBAallHA, OlpeielisHe ileHaTa Ha
npugobHBane W pasnpescsicHHe Ha UeHaTa Ha NpUIobHBaHe MEXKIY TMPUAOGHTHTE aKTHBH M [OETHTE
macHBH H YCNOBHW 3aJ0BLJDKEHHWA. HEHaTa Ha HpH,HOGHBElHe ce ompencnda Kato CBBKYMNHOCT OT
CrpaBeIHBaTa CTOWHOCT KBM JaTara Ha pasMaHaTa, Ha NpeJoCTaBSHHUTE aKTHBH, BL3HUKHANMHUTE WK
[MOeTH 3aJBJUKCHHA M KATUTANOBHTC HHCTPYMEHTH, eMHTHPAaHU OT NMpUIOOHBAIUMA, B 3aMsHa Ha
KOHTpONa HAJ MpHA0OHUBAHYA, KAKTO W Pa3XOAHTe MPAKO CEBP3aHH cbe cHexaTa. [IpeRuiaBaHeTo Ha
LuewaTa Ha npugobueawe Hal mena Ha TpuIo0WBAIIMA B HETHATA CHPABeATHBA CTOWHOCT Ha
pasrpaHyYHMMUTE aKTHBH, TIACHBW H YCNOBHHW 3aAbJDKEHHA Ha ﬂpH,Z[O6HBaHT/IH, C& OTUMTA KaTo
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CUETOBOAHA TTONTHUTHKA

perryraums. B cmywad, we Uenwara Ha TpHAOOWBaHE € MO-HHUCKa OT AeNa Ha WHBECTHTOPa B
CTIpaBeMIWBATA CTORHOCT Ha HETHHTE aKTHBH Ha NPHAIOOHTOTO APYXKECTBO, Pa3fiMKaTa Ce [MPU3HABa
JHPEKTHC B OTYETA 38 BCEODOXBATHHS AOXOM.

PenyTanusrta, BE3HHKHaNA IpH OH3HEC KOMOWHALIMK ce NMpoBepsaBa 3a O0e3leHKa BENHBK I'ONHIIHO,
MIK TIO-YECTO, aKO CHOUTHA HIH MPOMEHH B OBCTOSTENCTBATA MaBaT WHAWKALKH, Ye TS MOXKE I4 e
obesueHeHa.

pennpustia, B koure I'pynata uMa 3HAYMTENHO BIHAHHE, HO He M KOHTPON, €4 BKITIIOYEHH B
KOHCONTMAWpaHus (HHAHCOB OTYET KaTo acoUuupany Apyxkecrtsa (Bmk Gem. 2.13). 3Hauurenwo
BIIMAHUE € IPaBOTO HA y4acTHe BHB (DMHAHCOBHTE W ONEpaTMBHM pELICHHA Ha AaCOLMHPAHOTO
MIPEIIIPUATHE, HO He H KOHTPON BBPXY TE3H pelleHHs.

BaiHec KOMOHHAIIHH

CrrmacHo wauckeauuata Ha MCOO 3 Busgec koMOuHanmpy, Gusrnec KoMOUHALMATA € 0OeNHABAHE HA
OTAENHU TPEANpUATHS WIH OM3HeCH B €JHO OTYMTALLO CE APYIKECTBO. B ciyuail, 9e IpyxecTRO
npraoGHBa KOHTPOT Hal APYTO APYKECTBO, KOETO HE MpeACTaBlARa oTAcneH 6uzHec, obennHaBaneTo
Ha TE3M APYKECTEA He ¢e CcunTa 3a Ou3Hec komOMHarma. Busnec koMOWHAIMATA ¢& OTYMTA THO METOMA
Ha TIOKYIIKaTa ChIJIACHO H3NCKBAHMATA HA IPUIICKHMHTE CTAHIAPTH,

Koraro B 0TYETHH [EpHONM clel TPUIOOHBAHETO HA KOHTPONA B NBLIIEPHOTO HPYKECTBO HACTEIIAT
NPOMEHM, B yuacTHeTo Ha JpyxkecTBoT0-MaliKa B ABILEPHOTO ApykecTBo, 6e3 ToRa fa BOAM 10 3aryda
Ha KOHTPOIN, FIPOMEHUTE Ce OTUHTAT KATO OMEPalHH ¢bC COOCTBCHHH KANMUTAN (T.e. OMNEpalyH Che
CODCTBEHHUMTE B KAYECTBOTO MM Ha cobcTBeHuud). IIpH TakuBa OOCTOATENCTBA TIPEHOCHHTE
CTOHHOCTH Ha KOHTPONHpPAIGHTE W HEKOHTPONWpAIOHMTE YUYACTHA C¢ KOPHIHpAT, 3a Ja OTpazaT
TIPOMEHHTE B OTHOCHTENHHTE HM Y9YacTHs B NBLIEPHOTO APYKECTBO. BeAka pasnHka MeXIy cyMaTa, ¢
KOATO €& KOPUTHPAT HEKOHTPOIMPALIUTE YIacTHs, KAKTO W CIIPaBEIVIMBATA CTOHHOCT Ha TINATEHOTO
HAY NIONYYEHOTO BEIHATPAKIASHHE, C& [IpH3HABA JHPEKTHO B COOCTBCHMS KAamWTAN W C& OTHACH KBM
cobcTreHuLNTE Ha Jpy)KecTBOTO-MaliKa.

Koraro I'pynara msrybH KOHTpON BEPXY CBOE NBLUIEPHC APYKECTBO, ievanbarta unM 3arybata or
cIeNKaTa e OIpenend Karo pasmukara Mmexxay (1) obwara cyma Ha clpaBeqiMBaTa CTOHHOCT Wa
[IOTYYEHOTO BE3HAPAKACHHE W CIIPABEIIMBATA CTOHHOCT HA OCTATBUHHMA AN B APYXKECTBOTO H (2)
oT4eTHaTa CTOMHOCT HAa aKTHBWTe (BKI. PENYTAIlMA), MACHBHTE W HEKOHTPOJAMPALIOTO YYACTHE Ha
TIPOLALEHOTO JAPYHECTBO.

DYyRKOHOHANHA BAXYTA H BAXYTA HA NTpe/ICTaBAHe

CrrnacHo OBITAPCKOTO CUETOBOAHO 3aKOHOOATENCTBO, [pynara BOAH CBOETO CYETOBOACTBO H
W3TOTBS (PHHAHCOBHM OTHETH B HALMOHaNHaTa Banyra Ha Permybmmka Bwnrapus — 6wnrapckus ines,
koiito ot 1 sHyapu 1999 ¢ dbuxkcenpan xsM eBpoTo nmpH Kypc 1.95583 mesa = 1 eBpo. 3a ['pynara
(hYHKLIHOHATHATA BATYTa € HAIMOHAIHATa BajllyTa Ha Pemybimka benrapus.

HacTosmmaT KOHCONHANUPaH PHHAHCOB OTUET € NPeJCTABEH B XMIUIAH ObArapcKu Jea (Xuil. JIB.).

Onepanun B 9yxAecTPpaHAa BANYTA

OnepatnTe B 9yKIECTPaHHA BaTyTa YhPBOHAYAIHO CE OTYMTAT TI0 0bMeHHus Kypc Ha beirapckara
Hapogna Oaska (BHB) B nmews Ha cgenkarta. BalyTHOKYPCOBHTE pasiuKW, BB3HWKHANM TIPH
YPEKIAHETO HA NAPUYHH TIOMIHH WIH MIPH TIPEM3UUCIABAHETO MM 110 KypC, PazMHYeH OT TO3M, [Ipw
MHPBOHAYAITHOTO MM 3allMCBAHE, ¢ OTYWTAT KaTo (WHAHCOBW MPWXOIHM WM pa3xXOonH 3a Iepuoja,
1pe3 KOMTO BB3HHKBAT. [lapM9HWTE MO3HMIMHU B YyXKIECTPaHHA BajdyTa KBM [aTaTa Ha OTHET2 3a
(PMHAHCOBOTO CHCTOSHUE Ca BIJIIOYEHW B TO3H (DHHAHCOB OTHET 10 3aKIIOYHTENHIA 0OMeHeH Kype Ha
EBHE.
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CYETOBOIHA TTOJIMTHKA
CyeToBOAHH Npelno/I0KeHRA H IpeleRKH

HarorssHeTo Ha (UHAHCOB OT4eT B choTBeTcTBHe ¢ MC®O HM3KMcKBa OT PHKOBOACTBOTO 14 TPABH
MIPELIEHKN W TIPEATIONOXKEHHA, KOMTO 3acsraT oT4eTHAaTa CTOMHOCT Ha aKTHBHTE, IIAaCHBHTE H
OTIOBECTABAHETO B4 YCNOBHHTE aKTMBH M TMAacHBU KLM JaTaTa Ha (QWHAHCOBHA OTYET M OTUETHATA
CTOMHOCT Ha TPUXOAMTE W PasXOAWTE IIpe3 OTHETHMS NepuoA. BbOpexkw 4e Te3nm TNpeueHKH ce
OCHOBaBAT Ha HAai-qoOpOTO MO3HaBaHE HA DPBLKOBOACTBOTO OTHOCHO HACTOALGMTE CHLOMTHA |
neHHOoCTH, AeHCTBUTENHNTE PE3YITATH MOTAT Ja Ce pa3lIMyaBat OT Te3H NPEleHKH.

KpUTHHMHWTE CYETOBOJAHM [PELEHKW H OCHOBHM M3TOYHWLM HAa HECHIYPHOCT [PH H3BBPLIBAHC HA
CYETOBOJIHM IPELEHKH ca OIIOBECTEHH I10-A0ITY.

HMOTH, MAIIHHA H ChOpPbAKECHANA

HUMoTHTe, MaIIMHKUTE U ChOPBIKEHUATA CE MIPH3HABAT ITPBOHAYAIIHO IO LEHA Ha NpuaobUBaHe, KOATO
BKJTFOYBA FIOKYITHATA LEHA W TIPEKWTE PA3X0dH, BKIMOYHTEIHO MHTA H HEBLICTAHOBYMY JTAHBIH BLPXY
MOKYTIKATa, Clel IMpHchajane Ha TBProBCKM OTCTHOkH. MMOTHTE, MAalTWHUTE W CHOPEXEHHSATA ce
OTYMTAT 10 LIeHA Ha NpHAOOHBAHE, HaMalleHa ¢ HATpYyNaHaTa aMOPTH3aLHA | 3arybuTe oT obeauenka,
aKO MMa TAKKBa.

PazxonuTe, BEZHUKHATH clie] BEBCKAHE HA IBATOTPAHHNTE aKTHEH B EXCIIIOATALIS, KATO PasXomw
33 PEMOHTH ¥ TIONAPEKKA, C& OTYHTAT B OTYeTa 332 BCeoOXBATHWS AOXOA 3a NEpHOHa, B KoHTO ca
BB3HHKHAIH, OCBEH KO HE YBENHYABAT [IOJIEIHIS KHBOT HA aKTHRHUTE,

Pa3xommTe 3a MpunoOHBaHe HA HMOTH, MAIHHY H CHOPBKEHNS NPEICTABIABAT ILAOTPaiHE aKTHEM
B NIpOLEC Ha W3rpaxiaHe W ce OT4MTaT Mo cebecToffHocT. Te3n pazxoiu BKIIOUBAT PasXoUMTE 110
H3rPAXKIAHE H4 WMOTa W CBOPBKESHHSTA W APYTH NpekH pasxond. Pazxomure 2a mpupobweaHe Ha
HMOTH, MAlllHHK U CHOPBIKEHHS HE CE aMOPTU3MPAT, HOKATO CHOTBETHUTE AKTHBM HE CE 3aBLpLIAT W
BBEEJAT B EKCILTOATAIINA.

AxTuBHTe Ha ['pynarta ce aMOpTU3HpaT upe: NpHUNaraHe Ha NUHEHHMS METOH HA aMOPTH3alIMA.
TTonesuusT JKHBOT Ha OCHOBHUTE KiacoBe akTuBH kbM 30 cenremepu 2011 w2010 e kakTo cinegpa:

AXTHBRH TToneseH KUBOT

(rommHm)
Crpann Or45rmosSlr
MamuHg OrSr.mo7r.
Obopyusane Or5r.mo7r.
CTODanCKH HHBEHTAP Or5r.mo 10T

AXTHBH, IPHAOOWTH TI0 JOTOBOP 2a (PMHAHCOB ITA3WHT CE AMOPTM3HPAT IIpe3 NepHoNa Ha TEXHHS
OY3KBAaH MONE3EH JKHWBOT Ha ChInara Oaza, KakTo W cOOCTBEHHTE aKTHBM, MM KOIaTO CPOKEBT Ha
TH3MHTOBHS TOTOBOP € MO-KPAThK OT NOME3HH JKHBOT Ha aKTHBA — 34 CPOKA Ha CHOTBETHHA TM3HHTOB
JOrOBOP, KO HAMA PasyMHO OCHOBaHHE Aa ce cuMTa, 4e cobeTBeHocTTa LI Oble npuiodura B Kpas
Ha TH3XWHIOBHA CPOK.

Meyanbure vy 3aryOure, BHLIHKKBAUM TIPK NpoAaxba HA WMOTH, MATMHW HAW CHOPBKEHHH, CE&
OTIpELeNsl KATO pa3iiiKa MeXIy TIOCTBIUICHHATa 1 GanagcoBara CTOHHOCT HA MPOIAJeHHTe aKTHBH, H
ce MPHU3HABAT B OTYETA 34 BCeOOXBaTHHA TOXOH.
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HaBecTHUMOAHE HMOTH

MHBecTHIMOKHATE UMOTH Ha [ pyTiaTa NpeacTaBNsIBaT 3¢MH H CTPanH coOCTBEHOCT Ha JIPYHECTRBO Che
CTIeUMaHa HHBECTHIHOHHA LeJl, KOWTO Ce IBpKAT ¢ el Noly4aBaHe Ha NPHXOAM OT HaeM HIH 32
npomakba Ha MO-BUCOKY LIEHM.

HHBecTHUHOHHATE WMOTH C€ OHEHSBAT MLPBOHAYANHO MO cebecTOHHOCT, BKIIOWBAINA LieHaTa Ha
OpHIoOHBAHE, KaKTO W BCHYKH IPEKM pasxOQH, KOHTO KacasT MNpHIOOMBAHETO Ha HMOTUTE.
TlocneBainuTe pasxXoiM, CEBP3AHM C WHBECTHIMOHHHA MMOT, KOWTO Bede ¢ OWN Npu3HaT, ce
mpubapaT KbM SamancoBara cymMa Ha WHBECTHLHMOHHHUS UMOT, KOTaTO € BEpOATHO, Ye IIPeATIPHATHETO
e Tmomyud OhIeniH HKOHOMHYECKH W3TOAM, HaiBMINaBallM ITEPBOHAYATHO OLEHEHaTa HOpMa Ha
¢(GEeKXTHBHOCT Ha CBUISCTBYBALUMS WHBECTHIIHOHEH HMOT. BCHUYKM Jpyrd flocreBalld pa3xofmd ce
MPH3HARAT KATO Pa3XOAM B TTEPHOLA, B KOWTO Cd Bh3HHKHAITH.

TlocneaBAIIOTO OUEHABAHE HA HHBECTHIIHOHHUTE HMOTH Ceé H3BLPIIBA KaTO Ce M3MON3BA MOAENET Ha
CripaBeaIHBaTa CTOHHOCT, TI0 KOWTO ce OLeHsABA ¢AHWH WHEECTHUHOHEH WMOT CNeN IMhpBOHAYATHA
OLIEHKA MO LeHA Ha IpHAOOHBAaHE, KaTo NPOMEHWTE B CHpaBEMNHBATA CTOHHOCT ce TIPU3HABAT B
0THeTa 3a BCeoDXBaTHUS OXOI.

HemaTepna.nHu AKTHBH

CodTyepbT ¥ NHIEH3UMTE Ca INABHNUTE KOMIIOHEHTH, KOWTO ChCTABMABAT HEMAaTEPHANHUTE aKTHBH.
HeMaTepuanHuTe aKTHBH ca OTEHABAHH ThPBOHAHYANHO 110 LEHA Ha Npuaobueane. Hemarepnanuure
aKTHBH Ce& NpH3HaBar, ako B ObHelle e BepoATHO Na ce MONY4YHM MKOHOMHYECKATa W3roja, KOATO &
CNEJCTRHE OT TIPHTEXK3HWETO Ha aKTHBa, ¥ CTOHHOCTTA Ha axTuBa Moxke fAa Oble OLEHeHa
nocrosepHo. Ciiel MEPEOHAYATIHOTO MpH3HABaHe, HEMATEPHATHATE aKTHBH Ce OLESHABAT MO LEHa Ha
npuyobuBaHe MUHYC HaTpyTaHa aMOpTH3allud W 3arybu or obesuerka. HemaTepHanHuTe aKTHBHA ce
aMOPTH3MpaT 3a NONE3HUA CH XKHBOT 4pe3 M3MON3BaHe Ha TUHEHHHS MeTO/.

TlomezHUIT )KUBOT HA OCHOBHMTE KNacoee akTHBH KoM 30 cerrremBpr 2011 1 2010 ¢ kaxTo cnemsa:

Hemarepuansu akTHBH TMonesen xuBOT

(romuHu)
Codryep 7
JTu11eH3H, NAaTeHTH, ThPTORCKH MapkH M IIpaBa 17

AXTHBM 0 IPOYYBAHE H OHENKA HA MAHEPATHHE pecypch

AKTUBHTE TIO POYUBAHE W OLEHKA HA MHHEPAIHH PecypCcH NPeACTAaRNABAT PasX0nH MO NPOYYBAHE U
OLIEHKA, CBEP3AHH ¢ OTKPWBAHETO HA KOHKPETHH MWHEPATHH PECYPCH M CE OTYMTAT B CHOTRETCTEBHE ¢
MC®O 6 AxTHBH o NPOYYBAHE M OLEHKAa Ha MHHEpaltHHM pecypcH. Tesd akTHBH C€ OTYHMTAT IO
cebecTORHOCT, MAHYC HATpyIlaHa aMOpTH3auus u 3aryba or obesneHka.

I'pyniaTa KanmMTaTH3HPA pa3XoNHTe M0 aKTHBUTE [10 NMPOYYBaHE W OUeHKA HA MHHEDPAHH PeCypeH OT
HaTaTa Ha TONMYyYaBaHE Ha TIPABO 33 MPOy4YBAHE MOKATO CTaHe BE3MOKHO A2 ObJaT JOoKasaHu
TEXHHYECKATa M3MBIHUMOCT H THPTOBCKATA TIPHIOXKHMOCT Ha MUHEpaHHs pecype. Cren Tasu gara
Ipynara pexknacnduuUApa akTHBUTE I10 TPOYYBAHE W OLEHKA HA MHHEPATHW pPECYpPCH  KaTo
HEMATEPHATHH aKTHEH M 3a1I04Ba Ja TH aMOPTH3Hpa Ha Da3a Ha O4aKBaHMs MM IT0JIE3eH XKHBOT.

AKTHBHTE TIO TIpOYYBAHE W OUEHKA Ce IIPELEHSBAT 3a HalHuie Ha olbesueHxa, KOTarto (PakTy u
0BCcTogTE/ICTBAa TOACKA3BaT, Ye GamaHcoBaTa CTOMHOCT Ha aKTUB 110 MPOYYBAHE M OLEHKA MOXE Ja
HAJBHUIABA HEI'OBATA BE3CTAHOBMMA CTOHHOCT.

Obe3neHka Ha HMOTH, MAINWHY U CHLOPBIKCHMA H HEMATEPDHAJIHHA AKTHBH

Ha Bcsika #aTa Ha W3TOTBAHE Ha OTYera 33 (PMHAHCOBOTO CHCTOAHME [ pynara H3BHPIUBA MpErye Ha
fanaHcOBaTa CTOHHOCT Ha MMOTHTE, MAlTHHUTE H CBOPBKEHHATA, H HeMaTepHalHHUTe akTHBY, 34 Ja
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OTIpeNeny JaTH CBIUECTBYBAT WHIOMKALMM 3a HacTeMiIa ofe3sleHka. AKO ChUISCTBYBA Takasa
WHIMKaLH, ce¢ ONpeAels BBICTAHOBMMATA CTOHHOCT Ha akTHBA, 3a Ja ce CNpCUeiR pasMepa Ha
zarybata oT ofe3rneHka, ako HMMa Takara. B cimyua#, 4e He e BB3MOXHO [a Ce OTpPEHENH
BB3CTAHOBAMATA CTOHHOCT Ha OTHEJIHHA aKTHB, | pymHaTa OIpeiefs BBL3CTAHOBMMATA CTOHHOCT Ha
eAMHHWIIaTa, TeHepUpalla MapiHH MOTOIH, KbM KOSTO aKTHBBT TIPHHAITENKH.

HeMaTEpHaﬂHH AKTHBH C HEeONpedene IIONe3eH JKHBOT W HEMaATEPHANIHH aKTHBH, KOHTO HE Ca Ha
PAasIOJIOKEHHE 34 TION3BAHE, CE TECTBAT 34 OGCBHCHK& EXErogHO W CBILLO TAKA, KOTATO CHIIECTBYBA
HHAWKALHA 34 OGGSHCHK& Ha aKTHBa.

BractaHoBRMMaTa CTOHHOCT € MO-BHCOKATA OT CIIpaBeIMBaTd CTOHHOCT, HAMAlleHa C pasXOJWTE 3a
npogaxba 1 croiHocTTa B ynoTpeba. [Ipy oueHsBaHe cToiHOCTTa B YrioTpeba, oyakBaHHTE OBLIEIIN
NAPHYHN TOTOUM C& TUCKOHTHUPAT [0 HACTOSNATA UM CTOHHOCT Upes JUCKOHTORA CTARKA NPEIH
JaEBYHO obnaraHe, KOATO OTpa3sBa HACTOAWIATA Md3apHA OLEHKA Ha CTOWHOCTTA Ha MapuTte |
crneuuUIHNTE 338 AKTHRA PHCKOBE.

AKO BBL3CTAaHOBHMATA CTOWHOCT Ha AKTHB (HJ'[PI TEHEpHpalla NMaprHIHH JTOTOUKM CLIHHI’H.[E[) € NnNo-MajiKa
ot fanancosaTa My CTORHOCT, TO NOCKENHATA C& HAMATISEA 10 BB3CTAHOBMMATA MY CTOWHOCT. 3aryfa
or obe3ueHKa ce TMpH3HaBa He3abaBHO 3a pa3xol, OCBEH aKO CHOTBETHHST AKTHB CE MpEHacs 10
MpeoleHeHa CTOMHOCT, B KOHTO citywail sarybara or o0e3sleHKka Ce CYHMTAa 3a HaManeHWe Ha
MpEeQLIEHKAaTa.

B ciryyalt wa sw3cTaHOBsBaHe Ha 3arybarta oT ofesleHka, DafaHcOBaTa CTOMHOCT Ha akTHBa (MITH Ha
€AWHULIATA, TEHEPHpAallla IIapHYHH HOCT‘BHJ'IGHI/ISI) Ccc YBETHYapRa OO0 TMpOMEHEHATA MY BBH3ICTAHOBHMA
CTOMHOCT, HO Taka, ¥e HaMajedara GajaHcoBa CTOMHOCT Ja He NpeBHmIasa GalancoBata CTOHHOCT,
koATO OM OMIa ompefeseHa NpU MONoXKeHHe, Ye B NIPEAX0AHH NEPUOIH He e Ouna npr3HaBaHa 3ary6a
oT ofe3lieHKa 33 JajeHUs akTuB (reHepHpalya YapiuHU TMOTOUM eIHHHLA). BB3CTaHOBABAHETO Ha
3&Fy63. oT 06631.[61—][{3 Ce NMpHU3HaBa BeAHara XKaTo NMPUXo[, OCBCH aKO CBOTBETHHUAT aKTHUR C€ TpEeHACH
O TIPEOLIEHEHA CTOHHOCT, B KOHTO cilydalt Bb3CTaHOBABAHETO Ha 0DE3UEHKA ce CHHTA 33 YRENHYEHHE
Ha NpeoleHKaTa.

UHBeCTHIHE B ACONMHPAHY NpPeIPHSTAS

AcounnpaHo NpeInpuaTHe € ToBa, BBPXY KoeTo ,EHeMoHa” A]l, MPIKO UK KOCBEHO NOCPEACTBOM
€IHO NN TIOBEYe IBLUEPHH IPY>KECTBA, YIPaKHABA 3HAUHTENHO BIHAHNE, HO KOETO He NMpPECTAaRIIBa
IOBUIEPHO [PEANPHATHE WIW CHBMECTHO KOHTPONHPAHO TPEANpHUATHe. 3HAYMTCIHO BIHIHHE
NpeAcTaBNABA TPABOTO HA YYACTHE NPH B3eMaHeTO Ha pelleHHs, CBBP3aHH ¢ (HHAHcOBaTa U
onepaTHBHATA ITOJATHKA Ha aCOLMHPAHOTO IPEANIPHATHC, HO HE € KOHTpPOI HIIH ChBMECTEH KOHTPOM
BHPXY Ta3H MOJIATHKA.

B nacrosmus koHcomuaupaH ¢uHaHcOB oTdeT Enemona AJl oTYMTa MHBECTHLHMW B aCOUHMPAHH
TIPeATIPHATHA O KaTHTaNORHS NOAXO0M, T.€. OTYHTA Oena Ha redalbuTe H 3aryOuTe Ha aCOLHMPAHOTO
IPYKECTBO.

MaTtepHAIAH 3a0acH

MarepHanHUTE 3amacu C€ CBCTOAT OT MaTepHaIM, roToBa MNPOAYKUMSA, CTOKH M HE3aBRBPIIEHO
MIPOU3BOACTEO.

MarepHaTHHTE 3alacH ce OLEHABAT IO II0-HHCKATa OT IeHaTa Ha NpHaobuBare/cedecTOMHOCTTA H
HEeTHATa peandaupyeMa cToifHocT. LieHata Ha nMpHaoOWBaHe BIUTFOHBA [TOKYITHATA UeHA, pasxomuTe 3a
npepadoTKa, KaKTO ¥ APYTH Pa3sxoiH, KOUTO BE3HHKBAT BB BPB3Ka ¢ JOBEKIAHETO HA MaTEPHAITHHTE
3anacy L0 HacTOSIUETO MM MECTOMONOXKEHHe M cheTosHMe. HeTHara peanusupyema CTOHHOCT e
npenmoaraeMara NpogakHa UeHa, HaManeHa ¢ BCHYKH pa3xodH 3a JOBLPUIBAHE W pasXOIuTe, KOHTO
me BBEIHWKHAT VIPH MapkeTwura, npogaxfara w  pasnpoctpanennero. [lorpeGnenwero Ha
MaTepHAITHITE 3aacH e W3BBPIUBA 110 METOOA ,,ITBPRA BXOAAWIA - [THPBA H3XOAALIA™.



HKOHOMWYECKA I'PYITA EHEMOHA

CUHETOBOAHA ITOJTHTHUKA
IIpw BHOC Ha MATEPHANH Ce W3NI0/T3Ba OOMEHHHAT Kype OT AaTaTa Ha W3aBaHe Ha (akTypara.

Hoxoar Ha nepcoHana

Cernacro MCC 19 Jloxomu Ha mepconana, ['pynara npu3Hasa 3ain/DxeHMA 3a o0e3eTeHUs rpH
TIEHCHOHHpaHe, KOHUTO ¢e M3UHCNABAT OT NHIEH3WpaH akTioep Ha 0a3ara Ha KPEOHTHHS METOI Ha
nporro3auTe efvHHuM. Cymara, OTUETEHa B OTueTa 3a (PHHAHCOBOTO CBCTOSHME, MpPENCTaBsfBa
HACTOAIATa CTOHHOCT HA IBATOCPOYHHTE 330BKeHUS Ha ['pymata 3a ofe3lueTcHUA WpH
HCHCHOHHpaHS.

Jluzmur

Jages TM3MHTOB JOrOBOpP ce KWIACH(ULHPa KaTo (UHAHCOB JIM3UHT, aKO IPEXBBPAA MO CHIIECTBO
BCHYKHM PHCKOBE H W3TOOW OT COOCTBEHOCTTAa BBPXY aKTHBA. BeexW ApYT Nmsumur ce knacubwuumpa
KaTO OlIepPaTHBEH [TH3HHT.

Dunarncos AUsUHS

B HawanoTo Ha JMM3MHTOBHA JOTOBOp (DMHAHCOBHAT JH3HHT Ce NPH3HABA KATO aKTUB HA [ pynara B
pazMep, KOHTO B HAYANOTO Ha JIH3MHTOBHA CPOK € PABEH Ha MO-HUCKaTa CTOMHOCT OT CIpaBe/iuBata
CTOMHOCT Ha HaeTata COOCTBEHOCT H CETAIIHATA CTOHHOCT Ha MHHHMAIIHUTE JIM3HATOBY MMTAILAHHS.

CHOTBETCTRAMMOTO 3a0b/DKEHNe KBM JTHIMHTONATENS C& OTYHTA B OTYeTa 3a CbHHaHCOBOTO CBbTOAHHE
KaTo 3adpJLKEHHC T10 CbHHBHCOB JIU3HHT.

Jlusunropure nnamanya  ce pa3npenenm‘ Me}K,E[y QJHHaHCOBH_ﬁ p&BXO)I U HaManeHHEeTO Ha
HeM3MNATEHOTO 3aJBIDKEHWE, TAKA 4e Oa ce TONMYYM [IOCTOSHEH TEPHOMHYEH NHXBEH NPOLEHT 10
OCTATHYHOTO CaNf0 Ha 3albkeHHeTo. DWHAHCOBHTE PasxOoOM ce IPU3HAaBaT JHPEKTHO B OTHETA 34
BceoOXBATHHS TOXOI.

Onepamuger nuznnz

JIH3HHTOBKTE THTAINAHHS 11O ONIEPAaTHBEH JIH3HHT Ce TIPH3HABAT KAaTO Pa3XoJl B OTYeTa 32 BceoOXBaTHUA
HOXOH 1O IIMHeHHHWs METOR 3a LeNMs CPOK Ha JTM3HHIOBHA JOI0OBOp, OCBEH ako Apyra cHcTemHa basa
He © NPENCTaBHTENHA 33 BPEMETO, Npe3 KOeTo TMOTPeGHTENAT IM0N3Ba W3TOJUTE OT HAeTHI aKTHE.
YcITOBHHTE PazxO[u 34 HAEM Ce NMPU3HABAT KaTO Pa3Xof, B epHoja, B KOHTO Bh3HIKBAT.

Koraro ce nomygasaT cTHMYNH TIPH JOTORAPAHE Ha OTISPATHREH JIM3HHT, TE & IIPUM3HABAT KaTO HACHE.
Ofmara 11of3a OT CTHMYJIHTE ce [IPH3HABA KaTO HaMaJIEHWE HAa pa3xOAWTE 3a HaeM ITpe3 Cpoka Ha
AVW3MHATA WA NuHeWHa 0a3a, OCBEH ako Apyra cHcTeMHa 6a3a He NpeACTaBs pasnpefeNieHHETO BbLB
BPEMETC Ha ITONI3HTE 3a JTH3HHIONIONYYATeNs OT H3IION3BAHETO Ha JIK3HHTOBHA aKTHB.

Ilpoeuznn

IMpoBH3HM ¢e NPM3HABAT, Koraro I'pynaTa ¥Ma HAaCTOSIIN 3a/IBIDKEHHA (TIPABHO MM KOHCTPYKTHBHO)
B pE3YNTAT Ha MHHAIIO CT:GHTHG, HMa BEPOATHOCT 34 MOracABAHE HA 3aOBILKEHUETO Ja € HEO6XOI[I/IM
MOTOK, CBHABPIKALL WKOHOMWMECKHM IMON3H, H Moke Na OhJe HalpaBeHa HageXOHa OIeHKa Ha
CTORHOCTTA HA 3a0BIKEHUETO,

CroliHOCTTa, NPH3HATa KATO NPOBM3HA, € Hall-moOpaTa npuOAM3MTENHa OUEHKA Ha pa3XOAMTe,
HEOOXOOUME 32 TOKpHBAHE HA CErallHOTO 3aIBLIKCHHE KBEM JaTaTa Ha OT4erda 32 (MHAHCOBOTO
CBCTOAHME, KATO CE B3IEMAT IIPEfBHA PHCKOBETE W HECHTYPHOCTHTE OKOJO 3amnmkeHieTo, Korato
MIPOBM3HS CE M3MEPBA ¢ NAPUYHHMTE TIOTOUM, ONPENENEHH 34 JOracaBaHeTO Ha CeranrHoTo
3afBKeHHe, TO OanancoBaTa CTOMHOCT Ha TMPOBM3HATA TIPEACTABISABA HACTOSIUATa CTOHHOCT HA
TIAPHYHUTE [TOTOLH,



WKOHOMHWYECKA I'PYITA EHEMOHA

CYETOBOIOHA ITOJTUTUKA

Korarto 3a HIKOW HIW BCWYKH WKOHOMWYECKH M3TOMH, CBEP3AHH C YPEXKOAHETO Ha 3aJbIDKEHWE, ce
ovakea A2 OBIAT BB3CTAHOBEHM OT TPETa CTpaHa, B3eMAHUATA cc NPU3HABAT 32 aKTHR, K0 € CHIYPHO,
Y€ BB3CTANOBEHATA CYMA INe Ce MOMYyYH M B3eMaHHATa MOTaT Aa OBJAT W3MEPEHH HANSKAHO.

Harbnn

JBIKAMUTE JaHBUM CE H3YMCISBAT B CHOTBETCTBHE ¢ OBATAPCKOTO 3aKOHOAATeNcTBO. JaHBKET
BBPXY MevartbaTa ce W3UHCgRa Ha Ga3a obrnaraeMa reyanda, kato 3a Uenva GAHAHCORMAT Pe3ynTaT ce
npeodpa3yra 34 ONpeIeneH: NPHXOIHO-PasXONHN TTO3HIMH (KATO aMOPTH3allHd, TIPOBHIUH, JTHIICH |
HEYCTOHKHW W APYTH) B CHOTBETCTBHE C OBATapCKOTO JaHBYHO 3aKOHOIATENCTRO.

OTcpoueruTe JaHBHHHA TTACHBH CE OTUHTAT 33 BCHYKHM BPEMEHHH PasidKH, [MOJTEXATIM HA JaHBYHO
ofinarawe, OCBEH B CTyYaWTe, KOTATC BB3HHKBAT OT MBPBOHAYANHOTO OTYHTAHE HA AKTHE WK IACHE
TPH CHENKa, KOSTO KBEM MOMEHTa Ha W3BLPLUBAHE He TaBa OTpaKeHHe HUTO Ha CYETOBOIHATA, HATO HA
JaHbyHaTa nevanba (3aryda).

OTCPO‘-IBHHTC AaHbYHH AKTHBH C€ OTYHTAT 324 BCHYKH BpPEMCHHH pasIMKH, nOoanexaluld Ha
NpUcafase 10 CTeleHTd, 10 KOXTO € BEPOATHO Aa ¥Ma Obieiua obiaraema revanda, cpeury KoaTo aa
C€ H3BBPUIAT CHLOTBETHUTE MOpUCHaNaHUA 0 OTCPOYUCHH HaHBYHW aKTHUBH, Tosa He ce oTHaca 3a
CIIYYaHuTEe, KOTATO Te BE3HHMKBAT OT MBPBOHAYANHOTC OTYWTAHE Ha AKTHB WIIH TTacHB NpH CHENKA,
KOATO KBM MOMEHTa Ha M3RLPLIUBAHE HE JaBa OTPaKEHWE HUTO Ha CUETOBOLHATA, HUTO HA JaHEBUHATA
nevanta (zaryba).

Tekymme H OTCPOHCHU OAHBIM C€ [IPU3HAaBaT KaTo NPHUXO0A WNW pasxon W ce BKIMKOYBAT B HETHATA
treyanfa 3a nepwoga, OCBEH B CNyYAaMUTE, KOTaTO TE3W OAHBIH BBHI3IHHUKBAT OT CHCNKA HIH C‘B6HTP[E,
OTYETEHH 3a CBIUHMA HITH Pa3iIHieH NEepHOL JUPEKTHO B coBGCTBEHNS KATIMTAT. TBKyIIIIfITe 1 OTCPOYSHH
JAHBLK CE€ HAYHCHABAT MU NpHCHagaT JUPEeKTHO OT cobcTBEHIA KanmuTal, KOoraTo Te3d JAaHEIIH Co
OTHACAT 34 MO3HUHHA, KOWTO CE& HAYHCIABAT HIH TIpUCIIaaT B coOCTBEHMS KariTan.

({duHaHCOBH HHCTPYMEHTH

DUHAHCOBUTE HHCTPYMeHTH Ha [ pynara BRIIOYBAT NMapWIHA CpelcTRa B Opoii ¥ B OaHKH, THPTOBCKH
H ApYrM B3eMaHHMH, [PeHOCTaBeHW M TIONYYEHH 3a€MH, ThPIrOBCKH M JPYrH  3alb/KeHHS.
PwxopopcteotTe  wa [ pymmara  cudra, d4e chpaseidMBara  cTOMHOCT Ha  QMHAHCOBHTE
HHCTpYMeHTH e Gmuzka mo Oanaucopata WM cToiHocT. CripaBeifiuBa CTOMHOCT € Tasu, 32 KOATO
aKTHB MOXe J1a ObJe pasMeHEH WIH NacHe Ha OpAe ypejeH, MeXITY HHOOPMHPAHH W He3aBHCKMH
CTPAHH B CITpABENITHBA B HEIPHHYIHTEIHA COENKa.

WMuBecTavuTe Cce NPHIHABAT M OTITMCBAT Ha JaTara Ha ThpPryBaHe, KBAETO MOKYRKATa HIN
1poaaxbara Ha MHBECTHIIAS C& OCEHIIECTBABA Upe3 JOrOBOP, HHMTO YCIOBHA H3UCKBAT AOCTABKATA HA
MHBECTHLIMATA B PAMKHTE Ha OIIpeNeNeHH OT CROTRETHHS [1a3ap CPOK, M ITEPBOHAYANTHO C& OLEHABAT
MO CHPABEMTHBA CTOMHOCT, HETHO OT pasxoluTe N0 CAENKATA, ¢ U3KITEOUEeHHe Ha TesH QHUHAHCORM
AKTHBH, KIacupHIUpaHy 0 cipaBeliTHRa CTOHHOCT B ITevanbara My 3arybaTa, KOWTO THPBOHAHAIHO
Ce& M3MepBar I10 CHpaBeaANnBa CTOHHOCT.,

Durarcosu akmus

(DHHAHCOBUTE AKTHEH Ce KIACH(PUIMPpAT B CISAHUTE CEUMbHYHN KaTeropud: ,,HHAHCOBY aKTHBH,
OTYUTAHH [TO CIIPABEAIHEA CTOWHOCT B TlevantaTa UK 3arybara”, ,,HHBECTULIHH, IBPAKAHH A0 Tanex”,
,»(PHHAHCORM aKTHEHW Ha pazlONIoNEHWe 3a upojaxkfa” m ,,3aeMH B B3eManus’. Kimacuduxammsara
3aBHCH OT THIIA ¥ UeATa Ha (HUHAHCOBHTE AaKTHBH M Ce OMNpeAens IpH THPBOHAYANHOTO MM
TIpH3HaBaHe.

TrprogckuTe BIeMaHWd, 3aeMUTe W OPYTUTEe BleMAHHA, KOWTO WMAT (DWKCHPaHH VAW OTpeNeNMK
TUTALIAHWS, KOWUTO HE ¢e ThPTyBaT Ha aKTHBEH [1a3ap, ce KIacHQHUHPAT KaTo ,,3aeMH W B3eManus”,

IMapuyHA CPEICcTBA M TApUYHH EKEHBAIEHTH




HKOHOMWYECKA T'PYITA EHEMOHA

CUETOBOIHA TTOJIMTUKA

[TaprunuTe cpemcTBa BKIIOUBAT NapWHHM cpeacTBa B Opoi m mo cmerxkw s Oawxm. I'pymata cuwra
BCHUKH BUCOKOJHKBHIHH HHHAHCOBH HHCTPYMEHTH ¢ MATYPHTET 3 Mecela MM MOo-MaJIKO 3a NTapuYHM
EKBUBAJIEHTH. 34 LEWTe Ha OTHUeTa 334 [APHIHWTE fIOTOLH, MapHYHHTE CPEACTEA W EGKBHBANEHTH
BKJTFOUBAT MAPHYHU CPEACTBA H NaPHIHN CKBUBANEHTH, KAKTO € OITHCAHO [10-TOpe.

JaeMH W B3eMaHHs

3aeMHTE W BIEMaHHATA Ce OUEHABAT [10 aMOPTH3MpaHa CTOITHOCT upe3 MeTona Ha e()eKTHRHATA JIHXB4,
¢ H3KIIOYEHKEe Ha TEKYUIMTe B3eMAHHA, KBIETO TPHIHABAHETO Ha JuxBara O6M OHI0 HesHAUHTENHO.
[Ipenocragenure 3aeMu or I'pynata ¥ B3eMaHMsTa Mo (HHaHCHpaHe Ha NelfHOCTH 3a eHeprHiiHa
e)EeKTHBHOCT Ca IIPEACTaBEHM ca IPeACTaBeHH B OT4eTa 332 (DMHAHCOBOTO CHCTOSHUE KaTo
,» | [PEJIOCTABEHH 3aEMH W B3eMaHHA”’, A ThPFOBCKHTE B3eMAHUA — B ,, ' BprOBCKH W APYTH B3eMaHus .

THproeckuTe W KPYFW B3eMaHHd ca [IPEJCTABEHW TI0 TIXHATA HOMHWHAIHA CTOWHOCT, HaManeHa ¢
eBeHTYaNHa 3aryba oT obe3ueHka. Ha Gasza na mpernex Ha B3eMaHHATA KBM Kpasd HA TOOWHATA Ce
W3BEBPIIBA NpelieHKA 32 3aryOn oT ode3neHKa W HecbbupaeMocT.

duHAHCOBY AKTHBM, OCBCH TaKHBR, OTUHTAHW 110 CTpaBeUIMBA CTOHHOCT upe3 mnevanbara WiH
3arydaTa, ce TIPEUSHSBAT 3a HalW4YMe Ha HWHAHKAIMH 3a 00e3lleHka KBM JaTaTa Ha HSTOTBSHE Ha
dwunancorns oTyer. MDUHAHCOB aKTHB Ce cu¥Ta 33 oDealleHeH caMO TOraBa, KOraTo CBINECTBYBAT
ofeKTHBHM [OKa3aTelcTBa, Y€ B PE3IYATAT HA €0HO MIM ToBeYe CHOWTHA, HaCTBIWIH CHel
ITHPROHAYANHOTO MY NPH3HABAHE, OYAKBAHHWTE MAPHTHH TTOTOLH Ca HAMAJICIIH.

3a ompeneneHn KaTeropud (PUHAHCOBH aKTHEH, KaTO ThPrOBCKH B3E&MaHWA, aKTHBH, 3a KOWUTO ce
MPEUEHsABa, Y¢ He ce 00e3UCHABAT WHIMBUIYANHO, ¢4 MOCHeNRallo MpeleHsBany 3a ofesueHka Ha
KoNMeKTHEHa Daza. OOexTHBHM HoxaszarencTBa 3a ofesleHka Ha moprdeHsn oT B3eMaHHMI MoXe Ia
BRIIOYBA MHHAT OmMAT Ha JpyxecrBoro 1o cebupaHe Ha IUTAIIAHWS, YBenWZaBaHe Opos Ha
3aKBCHENMTE TUIALIAHHA B TIOpTdeiina 32 oBevYe OT CpejHHd KpeduTed nepuom oT 180 mum, kakro w
HaOIIONABAHY NIPOMEHE B HAIMOHAHUTE WM MECTHHTE HKOHOMWYECKH YCIOBHA, KOHTO Cd CRBP3aHH
¢ TPOCPOUBAHETO HA B3EMAHMATA.

3a UHAHCOBH AKTUBH, OTYNTAHH 0 aMOPTHINpPAHA CTOMHOCT, CTOHHOCTTA Ha 3arybara oT o6e3ienka
¢ pasnMKaTa Mexiy OanaHcoBara CTOMHOCT Ha aKTHBHTE W HACTOAINATA CTOMHOCT HAa OYaKBAHWTE

OBIeUIH MTAPHYHH TIOTOLM, IUCKOHTHPAHHM C [I6PROHAYANHNA eheKTHREH NMXBEH ITPOUEHT.

DOHUHAHCOBH AKTHBH Ha PA3MTONOKEHHE 33 IIDO,Z[a}K6a

OUHAHCOBUTE AKTHBM HA pasliofoxeHUe 3a npofjaxda ca Te3W (UHAHCOBH aKTHBH, KOWTO He ca
IbpkaHe oT [ pyfiaTa 3a TEpryBaHe, [0 MajekK H He OPeJCTaBNABAT KPEIUTH M B3eMaHHi, BESHUKHAIM
EpPBORAYanHo B I'pynara. OUHAHCOBUTE aKTHBM Ha pasroloKeHWe 3a nponaxda mpencTapngear
NpAROOHTH KOMIICHCATOPHH HHCTPYMEHTH, KOUTO € ThpryBaT Ha brnrapcekara @ongosa Bopea.

C wsionroverne Ha (HUHAHCOBUTE aKTHBH Ha pasmloNoXkeHHe 3a npopaxba, ako B MOCNeABAl] NEPHOR
CTOMHOCTTA Ha 3arybara oT ofe3neHKa HaMaNee 1 HaManeHHeTO Moke 00EKTHBHO Ja ce NpenHiie Ha
cHOWTHE crell TIPH3HABAHETO Ha oOe3LeHKATa, NMpeaxogHaTa MNpusHata 3aryba oT obe3leHK2 ce
OTpassBa B OT4YeTa 3a BCeOOXBAaTHHA JOXON IO CTeleHTa A0 KoaTo OamaHcosaTa CTOWHOCT Ha
HHBECTHLIHATA, B JeHA B KOHTO ofeslleHKaTa ce OTpasssa, He TPeBHINABa CTOHHOCTTA, KOATO
amMOpTH3UpaHaTa CTOMHOCT OH MMana, aKko He ce NpU3HaBa oe3leHKa.

EMumupaHu ¢HH€IHCOBH Racuel u KANUMAIOH HHCMDYMeNinu

Knacubuxauns KaTo ALITOBH HIH KAOHTATOBH

IIbArOBHTE ¥ KAMHTANIOBUTE MHCTPYMEHTH cé KITacHHUUIMpar Karo (MHAHCOBW TIACHBH HIIM
KaIlMTaJIOBH B CHOTBETCTBHE ChC CHIGHOCTTA HA AOIOBOPHOTO CIIOPA3yMEHHUE.

Kanuraiosy MHCTPpYMEHTH




HUKOHOMHYECKA I'PYTIA EHEMOHA

CHETOBOIOHA TTIOJITHTHKA

KamitasioB WHCTPYMEHT & BCEKH JOT0BOP, KOHTO CBHIETENCTBA 32 OCTATHYEH WHTEpeC B aKTUBUTE Ha
I'pynara cnen npucnajaHe Ha BCHUKHTE MY TIAacHBU. KanWTATOBUTE HHCTPYMEHTH CE OTYMTAT MO
TIOJTYIEHUTE MTOCTHILTEHVS, HETHO OT Pa3XOAHTE 110 EMUTHPAHETO HM.

DrisascoBM NACHBH

duHAHCOBHTE [TACHBHM BIITFOUBAT NOMyHeHH 3aeMH {0aHKOBH 3aeMH, OONMHTalMOHHYU 3aeMH H IPYTH
32€TH CPECTRE) H THPFOBCKH H APYTH 338 AbJDKCHHA.

3aeMHTE TTEPBOHAUAIIHO CE OLEHBAT IO CIpaBeNIMBA CTOHHOCT, HaMalleHa C HalpPaBeHHTE Pa3Xoau
Mo M3BBPUIBAHE HA TPaH3akUMATa, BriociencTeHe 3aeMHTe ce OTYMTAT IO AMOPTHIHPYeMa CTOHHOCT,
KaTO BCAKA pasliMka MEXIYy ABDKHMHTE IUIAaHus (HETMpasy ¢ pasxOAMTe N0 M3BLPIIBAHETO Ha
TPAH3aKUHHUTE) U CTOHHOCTTA Ha 3aeMa Cce TIPU3HABA B OTJETa 33 BCeoOXBATHMA JOXOM NIpe3 NEpHoaa
Ha 3aeMa, KaTO ¢e M3TMON3Ba METOABLT HA eheKTHBHHS JTIMXBEH MPOLEHT.

MeroasT Ha edeKTHBHYS JHXBEH IIPOLEHT TPEACTARIABA METOR 3a OMNpPENENIHE Ha aMOPTHU3HpaHaTa
cToifHoCT BHa QUHAHCOB MHCTPYMEHT H 32 paslpeNelsHe Ha TIPUXoia/pasxona OT Hero 3a onpeneneq
nepHox oT BpeMe. EQEKTHBHMAT MMXBed [PONEHT & NHXBATA, KOATO TOUHO JUCKOHTHPA OHAKBAHHTE
G'BI(CHIH napivHH TMOCTRIUTEHWUS HNM IINaillaHusg (BKJ'[I’O'—IHTGJ‘[HO BCHYIKH TTOJTY‘-IGHPI TaKCH U npym
HaxdaBKH WNp OTOMBH) 33 OYAKBAHWA XKMBOT Ha (PWHAHCOBHA WHCTPYMEHT WITH, KOTATO € MONXOMA0
34 TO-KPpaTBK TIepHOJ, A0 DaancoBaTa My CTOHHOCT.

JaeMHTe ce TpPHU3HABAT KaTO KpaTKOCPOYHH, OCBEH B CIy4aWTe, NpH KoMTo Ipyrata umMa
663}’CJ'IOBHOTO npaeo Ha OTINOXU TUIAIIAaHETO Ha 3a0BJDKEHHETO 34 TIMOHES 12 MECEelIa CIIEd Jatara Ha
oT4eTa 3a (PHHAHCOBOTO CECTOAHME.

ToproeckHTe W OPYrH 3a0b/DKEHMS Ca OLEHEHH 10 CTOHHOCTTa, II0 KOATO ce OuakBa 13 ObaaT
roracetds B Obierne.

IIpuxoan u pa3xofd 1o ¢TPOHTENHH A0TOBOPA

prrlaTa Knacucbnuupa K4aTo JIOTOBOP 34 CTPOMTENCTBO BCEKH €IHH JOIrOBOp, B KOHTO & KOHKPETHO
JOTOBOPEHO W3rpasiaHeTo Ha akTHB WIIM HAa CBBKYITHOCT OT aKTHUBW, KOWTO ca B TACHZ B3aHMHA
BpEB3Ka HIH B3aHUMHa 3aBUCHMOCT TIO OTHOIOEHWE Ha TAXHOTO TPOEKTHPaHEe, TEXHONOrHUA H (1]}’HKIIH$[
WM TAXHATa KpaiiHa Hen HiIM HpeAHa3HayeHHe.

[Mpuxoaute 110 JOTOBOPA CE W3MEPRAT 10 CIPABENNHBATA CTOWHOCT Ha TIONYUEHOTO WK [OMITEKAILO
Ha MOJydaBaHe BE3HAIPpaKIeHHE. PasxoauTe Mo AOTOBOPA BKIFOYBAT BCHYKY MPEKH PA3XOLM, KOHTO
ce OTHACAT KBM LOTOBOpA. Pasxofid, HENpeIBHAEHH B ZOIOBOPA KATO AIMHHUCTPATHBHH PA3XOdH W
pazxo/u 3a nponm(ﬁa Ca TIPH3HATH TIpe3 OTHSTHHA TICPHOL HE3IABUCHUMO OT €Tana Ha 2aBBbPLICHOCT Ha
HOTOBOPA.

KoraTo pe3yATaTsT OT JOTOBOP 3a CTPOMTENCTBO MOKE Ha Oble OLEeHeH HaIeKIHO, TIPHXOIUTE H
pazxXoMTE, CBHP3aHM C JOroBOpa 3@ CTPOMTENCTBO CE NPH3HABAT B CHLOTBETCTBHE C eTama Ha
3aBBPLISHOCT Ha IeHHOCTTa 10 JOTOROpa KbM faTaTa Ha OTHETa 34 (PMHAHCOBOTO CHLCTOSHHE,
H3UHCTEeH KaTo OTHOMIEHHE Ha M3BBPLICHATE 10 MOMEHTA pPasxolH 10 JOTOBOPA KhM OUaKBaHMA 061y
pasMep Ha pa3zxoAuTe 10 Joropopa. QuakBaHUTe 3aryby Mo IOTOBOP 3a CTPOMTENCTBO C€ IPH3HABAT
KaTOo Pasxol B OTYETa 33 BCEOOXBATHHA NOXOM.

HsmeHeHHATa B CTPOUTENHUTe paboTH, M3IMIAINAHETO HA MCKOBE H MATepWalHH CTHMYTH Ce
HPHSHaBaT O CTETIEHTA, A0 KOATO € BGPOF{THO TE Ia AOBENAT IO peanmnpal-le Ha HpPl’XOI{H H ChUOINTE
MoTaT Ja OBIAT HAAEHIHO OLEHEHH.

B cnyuaif, We pe3ynTaTkT OT AOT'OBOP 32 CTPOMTENCTBO HE MoKe Ja Obie OLEHEeH HANEKZHO,
MPHAXOANTE C€ paino3HapaT B pasMepa Ha W3BBPLICHHTE pa3zx0OiH, CBBP3aHH ¢ HOTOBOPR, aK0 TE Ce
CYHUMTAT, 1€ MOraT fa 6'b,I[aT BBE3CTAHOBEHH OT KTUEHTA.

Hpyra npAXogd K pa3xoad



HKOHOMMWYECKA I'PYIIA EHEMOHA

CYETOBO/IHA TIOITMTUKA

Ipuxoaute or npogaxba Ha MPOOYKLMS Ce NPU3HABAT B MOMEHTA, KOTATO PHCKOBETE W MITOTWTE OT
cODCTBEHOCTTA BLPXY NPOMYKUMATA Ca TPEXBLPIEHW Ha KylyBada M pa3sxoJWTe BBB BPB3Ka ChC
coenKara Morat ga OBIaT HaJEKIHO U3MEPEHH.

IMpuxoaure oT TMpomaxOW HA CTOKH W YCIYPH c€ TIPH3HABAT B MOMEHTAZ HA BB3HHKBAHETO HM,
HE3aBHCHMMO OT TNApHUHWTE TMOCTEINIEHWA W IUIAlNaHWA, KOrato [ pynaTa W3MBIHH YCIOBHATA HA
Npofak0OUTe 1 3HAYHTENTHHTE PHCKOBE M M3TOMM, CBHLP3aHM ChC COOCTBEHOCTTa BEPXY CTOKHTE, Ca
MPEXBLPIIEHN Ha KYTTYBaqa. '

PasxomuTe ce npu3HaBaT B 0TYETA 33 BceoOXBATHUA AOXOM, KOTaTO BB3HWKHE HaMaleHHe Ha OBaeim
WKOHOMHYECKH H3TOIH, CBhP2aHU ¢ HaMaleHHe Ha aKTHB HIIM YBEIIMIeHHEe Ha NACHB, KOETO MOXKe Ja
OBme oUeHeHo HaAEKAHO. PasXoauTe ce [pU3HABaT Ha 0azara Ha IIpAKa BPB3KAa MEXIY W3BLPIUSHMTE
pa3xonou ¥ npuxogure. KoraTo MKOHOMMYECKMTE W3rOAM CE& OYakBa Aa BEL3HMKBAT Npe3 HIAKOIKO
($UHaHCOBY MEepHOIW M BPB3KATA HM ¢ IPUXOAMTEe MoXe Ha Obie ompelesieHa caMo Hai-o0wwo wid
KOCBEHO, Pa3XOMHUTE CE MPHW3HABAT B OTYETA 3a BCeOOXBATHHA JoX0Z Ha OazaTa Ha NpoLeTypH 3a
CHCTeMATHYHO H PAllHOHAIHO pasMpelelieHHe.

Tprxonute ¥ pasxoAHTe 34 TNXBYU ce HAYWC/ABAT HA BpeMeBa 0aza NpH crbmonapaHe Ha ABDKUMATA
CYMa 110 TJIABHHLATA W MPHITOKHMAA/e(heKTUBHIS JINXBEH MPOLIEHT.

Pasxomy Mo 3aeMu, KOWTO MOTaT IIPSAKO [id C& OTHECaT KbM MPHAOOHBAHETO, CTPOMTENCTROTO WIH
NPOU3BONCTROTO Ha €OWH OTIOBAapAll HA YCJOBHATA axKTHB, CE KaMUTalA3MpaT KaTo HacT OT
CTOMHOCTTA Ha TO3H akTHB. OTroBapsAll Ha YCIOBHATA aKTHR ¢ aKTHB, KOHTO HEIIPEMEHHO H3HCKBA
3HAYHTESEH [ICPROL OT BpeME, 33 [a CTaHe TOTOB 3a NpeHBIKAaHaTa My ynorpeba wim mpomakba.
WMHBECTHUHOHHUS IOXO[ OT BPEMEHHOTO MHBECTHpAaHEe Ha CPEeJCTBaTa OT 3aeMHM, OTITYCHATH H3PHUHO
3@ OTpElENieH aKTUB HAMaNABaT CyMara Ha PasXoIHTe [T0 3aeMH 3a KAIIUTAITH3UpaHe.

HssppirsaHnTe CHE/IKM CE aHANM3HpaT OT [ pymara ¢ Uen fga ce WAeHTHbHLEpa Hamave WId
OTCHCTBUE Ha areHTCKO B3auMooTHomeHHe. [IponeckT obxpama ofcToaTencTRaTa OKOIO PUCKOBETE H
DON3KTe, KOWTO ce moHacsaT or [pynara, nipu npogaxbaTa HA CTOKH HITH MPEJOCTABAHETO HA YCITYTH.
Korato we e yCTaHOBEHO areHTCKO B3aMMOOTHOIUEHHE IIPHXOIMTE M Pa3sXONHIe 3a CHENKHTE
W3BLPLIBAHM OT ['pyTiaTa ce npecTaBAT KaTo OpyTHHM CyMH B OTHeTa 3a BCeoOXBATHHA JOXOX.

KpﬂTH‘{HH CHEeTOBOJHHE NPENEHKH H OCHOBHH H3ITOYHHIM HA HECHTYPHOCT XIPH H3BbLPIBaHe HA
CYETOBOAHH OUEHKH

Haroressero Wa ¢wWHaHCOBH oT4eTH B cboTBeTcTBHE ¢ MCOO HRHMCKBA OT PLKOBOACTBOTO 1a
MPHITOMH HIKOW CUETOBOTHH TIPEINONOXKEHUS H IIPHONM3UTENHH CYETOBOAHH OUSHKH, KOHTO ce
0Tpa3aBaT Ha OTHETEHUTE CTOHHOCTH HAa AKTHBUTE, TIACHUBHTE W OIIOBECTABAHHATZ Ha YCIIOBHHTE
aKTWBH M 3aQb/DKEHHS KbM JATaTa Ha OTYETa 32 (UHAHCOBOTO CHCTOSHHE M BBPXY OTUYETEHHTE
CTOMHOCTH HA TIDHXOLMTE W pa3sXomuTe Mpe3 OTUeTHHS TEpHOA. Te3W TIPElleHKM ce OCHOBaBaT Ha
HATWYHATA MHQOpPMAUMs KeM JaTaTa HAa M3TOTBAHE HA KOHCOIMAMPAHUA (HWHAHCOB OTYET, KaTO
NeHCTBHTEIHATE PE3YNTaTH OHXa MOTIIH Ja C€ PasiMuaBar OT Te3n NpeleHKH.

IlpuzHaBaHeTO Ha NPWXORK MO CTPOUTENHN NOTOBOPH H3HCKBA OIPEAESNAHE Ha €TAll Ha 338BBpPLIEHOCT
Ha BCEKH JOTOBOp 3a cTpouTencTo. To3M eram ce ompenens Ha 0a3a Ha HaNMYHATA WHOOPMALHA 3a
ofIIaTa CTOMHOCT Ha NOMISKALIOTO HA TONyYaBaHe BbIHArpakieHHe W OOWMTe pasxoAu [0
chOTBETHHA poroeop. Obmara cTOHHOCT Ha pasxofuTe [0 NOTOBOPH 32 CTPOUTENCTBO 3aBHMCH OT
ofema M CTOHHOCTTA Ha CTPOHTENTHHTE AeHHOCTH, KOWTO MPEACTOM Ja OBIAT H3BBPILEHH, 32 Ja Cce
H3OBIHAT aHraKMMeHTHTe Ha ['pymara. O0eMBT U CTOHHOCTTA Ha OBACIIUTE NEHHOCTH 3aBHCAT OF
OBoeIny (hakTOPH, KOMTO MOTAT A4 Ce pasfIM4YaBaT OT MpeleHKHTe Ha PBKOBOJCTROTO.

HpyTH chIUECTBEHH M3TOYHMIM Ha HECHTYPHOCT Ca TIPEUEHKATa Ha PBEKOBOJCTROTO 10 OTHOIIEHHE Ha
HyxzIara oT ofe3leHKa HA B3EMAHHATA M OTPEIENTHETO HA TOAE3HHS XKHBOT Ha IBIrOTpadHUTE
MATEPHAITHH H HEM&TEpH&HHI;I/}K'EHBH.{ Py goaiia
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