MosicHuTenHu Genexku KbM MexanHeH PUHAHCOB OTUET
Ha ,,AkTuB MNponbpTtuc” AQCUL| kbm 31.03.2008r.
cbrnacHo MCC 34 — ,,MexauHHO puHaHCOBO oTuUTaHe”

1. YupensBane u perucrpanus

"Axktus IlponbpTHc" € aKIHMOHEPHO APYKECTBO ChC CIICHMANHA HHBECTHIHOHHA e,
KOETO I10 pe/ia U IIPH YCJIOBUsATA HA 3aKOHA 3a JAPY)KECTBATA ChC CIIENUATHA HHBECTHIIHOHHA IIeJT
OCBIIECTBABA JICHHOCT II0 MHBCCTUPAHE Ha MAPUYHHTE CPEICTBA, HAGPAHM Upe3 M3jaBaHe Ha
LCHHU KHUKA, B HEABMOKUMHU MMOTH /CEKIOPUTH3ALUSA HA HEJABI)KUMH UMOTH/.

»AKTUB I[lpomsprrc” AJICULl e peructpupano B I[LI0BIMBCKH OKPBXXEH CBJ II0
Gupmeno nemo Ne 202 or 2005 roguua. Kem 31 mapt 2008r. KanuTameT Ha APY)KECTBOTO €
pasmpenenet B 19 728 099 6p. akuuu ¢ HOMHHAIHA CTONHOCT €IMH JIeB BCIKA.

JpyXecTBOTO € ¢ eIHOCTENeHHA CHCTEMa Ha yIipaBiieHne — ChBeT Ha JUPEKTOPHTE.

Cepamiuero Ha ynpaBIeHHe Ha APYXKECTBOTO € B PermyGimka beirapus rp.Ilnosaus,
yi1.”Hectop AGamxues” Ne 37,

IIpeaMersT Ha AEHHOCT Ha JPYIKECTBOTO € HHBECTHPAHE HA IAPUUHH cpencTBa, HaOpaHu
9pe3 U3NaBaHE HA LIECHHU KHIKA, B HEJABUXKUMU UMOTH /CEKIOPUTU3ALUS HA HEABUKAMHU UMOTH/
TIOCPEAICTBOM IIOKYNIKA Ha MPaBO Ha COOCTBEHOCT M JPYTH BEILIHU IIpaBa BBPXY HEIBHKUMH
MMOT, U3BBPLIBAHE HA CTPOCKHM U NOJOOPEHHS B TSX, C I IPEJOCTABIHETO UM 32 yIIPABICHHE,
OTZHaBaHE I10J1 HaeM, JTM3HMHT, apEHAa H/WiIH IpoJax0aTa UM.

2 CueToBOHA MOJUTHKA

2.1. ba3a 3a u3rorBsine

JIpy>eCTBOTO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3TOTBI MEXIMHUTTE CU
(prHAHCOBM OTYETH CHITIACHO WM3HMCKBAHHMATA HA 3aKOHA 3a CYETOBOICTBOTO M B CHOTBETCTBHE C
NPHIOKUMHUTE MeXKITYHAPOAHM CTaHAAPTH 3a GuHAHCOBH 0TueTd /MCDO/.

Hacrosiumsr mex/maen GHHAHCOB OTYET € W3rOTBEH IPH CIA3BaHE HA IIPUHIUIIA Ha
MCTOpUYECKATa IeHa, MOAU(UIMPAH B ONpPEIEICHH CIIyYan C MPEOIeHKAaTa HA HSKOH AKTHBH
IIACHBHU 110 TAXHATA CIIPABEIJINBA CTOMHOCT.

Beudky naHHuM ca IpeiCcTaBeH: B HACTOSAIIMS (DMHAHCOB OTYET B XHJL. JICBA.

2.2, I3no/3BaHe HA NPUOJIH3NTEHH CI€TOBOHH OLEHKH U NPeanoJI0KeHu s

VsrorssaHeTo Ha (uHAHCOB oT4eT Mo MexIyHAapOIHHTE CTaHJapTH 3a (HUHAHCOBH
OTYCTH H3MCKBA PBKOBOJACTBOTO Ja HalpaBH HAKOM NPUOIM3MTEIHH CUETOBOMHH OIEHKH H
NPCATIONIOKEHAS, KOMTO CE€ OTHACAT JO MOKJIANBAHAUTE OalaHCOBM aKTHBH U IIACHBH,
ONMOBECTCHUTE yC/IOBHM AKTHBM M IACHBH, KaKTO W JO NPH3HATHTE PasxoAd M NIPHXOLH 3a
nepuoza. PeanHuTe pesynratu He ce pa3nHyaBar OT NPUOIH3HTENTHATE CYETOBOIHU OLCHKL.

2.3. Ynpasaenue Ha punancoBuTe puckose. PakTopn Ha (uHaHCOBHTE pHCKOBE

JleiiHOCTTa Ha IPY)KECTBOTO € H3/I0XKEeHa Ha (DMHAHCOBH PHCKOBE, BKIFOUBAIIH edextute
OT POMSAHATA HA JIMXBEHUTE IPOLIEHTH 110 THPTOBCKUTE 1 GAHKOBHTE KPEIUTH.

2.3.1. JINXBYU 11O THPrOBCKH ¥ OAHKOBH KPEIUTH

3a TeKywiara cu JIEHHOCT JPYKECTBOTO H3ION3Ba GAHKOB KPEHUT. BaHKOBHSAT KpEIUT ce
obe3reyaBa CbC UIOTEKH HA HEJBH)XKMMU UMOTH. | ONHIIHATA JMXBA O GAHKOBHUTE KPEIUTH Ce
¢uxcupa u Bapupa B pamkute Ha EUROLIBOR mmoc perpecupaia HanGaska 2.75%=

2.3.2. bankoBa rapasmus

Kem 31.03.2008r. mpyxecTBoTo MMa u3zameHa GaHkoBa rapanuust ot Th »»AJIHAHI
Beirapus” AJl B pasmep Ha 400 000 €BpoO /YETHPHCTOTHH XUIISIH €BpO/ 3a U3MIBJIHEHHE HA
MHBECTHIINOHHY HAMEPEHMS U 3aJBbJDKCHHS BbB BPb3Ka C BOJCHE HA [PETOBOPH 3a yUpeasBaHEe
IIpaBo Ha CTpoeX. bankosara rapanmus e ¢be cpok Ha Bamuaaoct 08.04.2008r.

cmp. - 1 -



MosicHuTenHn Genexku KbM MeXauHeH hUHAHCOB OTYET
Ha ,,AktuB MNMponbptuc” AACUL kbm 31.03.2008r.
cbrnacHo MCC 34 — , MexauHHo (hMHaHCOBO OTYUTaHe”

2.4. INKBUIHOCT

Jpy*KecTBOTO € ChC CHenuanHa MHBECTHIMOHHA LeT W HE ClIeABA 1a MMA MOCTOSHHA
Obp3a JTUKBHIHOCT.

2.5. lepunuuus ¥ ONEHKA HA eJIEeMEHTHTE HA CUETOBOJHHUSA OATAHC

2.5.1. IparorpaiiHuTe MaTepHAIHA AKTHBH CE OLECHABAT MO LIEHA HA npuaoOuBaHe,
oOpasyBaHa OT IIOKyIIHAaTa WM CTOMHOCT ¥ JOIBJIHUTEIHHUTE pasxoad, H3BBPIICHH II0
NPUI00MBAHETO M, M HAMAJTIEHH C pa3Mepa Ha HAa4HMClIeHATa aMOPTH3ALIH.

2.5.2. IHBeCTHIIMOHHUTE HMOTH Ca UMOTH (3eMS MM CTpPaja—FMiId YacT OT crpana),
ABPXKAHA OT IPYXECTBOTO II0-CKOPO C LeN MOJyYyaBaHe HA IPUXOAM OT HAEMH HIM 32
YBEIMYaBaHE  CTOMHOCTTA HAa  KaNMTala, WIA H 33  JOBETe, OTKOJKOTO  3a:

- U3NOJ3BAaHE TIpM IPOM3BOJACTBEHA JNEHHOCT WM  AQJMUHUCTPATHBHU  IIEJH

- Tpoxax0a B paMKHUTe Ha 0OWyYaiiHaTa HKOHOMHYECKA AEHHOCT.

VIHBECTUIIMOHHUTE UMOTH C€ ONEHSBAT IIbPBOHAYAIHO 10 IeHa Ha npuxoOusane. Cren
IIbPBOHAYAIIHOTO MM IIPU3HABaHE HHBECTHLMOHHUTE HMOTH CE OTYHTAT KAaTO CE€ M3IIO0JI3BA
MOJeJIa Ha CIpaBe/umMBaTa CToMHOCT. CripaBeyinBaTa CTOMHOCT IIPE/ICTABIIABA Hali-BeposSTHATA
IIeHa, KOATO MOXKe 1a ObJie IoJIydeHa Ha [a3apa KbM JaTaTa Ha OTYEeTa.

Kem 31.03.2008r. He e u3BBpIIEHA ONEHKA IO CIPaBeIMBA CTOMHOCT Ha
MHBECTULIMOHHATE UMOTH. CBIIUTE ca NMPEJCTABEHH B HACTOSIIMS MEXIMHEH (DHHAHCOB OTYET
II0 CIIpaBeUIMBAaTa UM CTOMHOCT KbM 31.12.2007T.

2.5.3. B3emanmusiTa B JIeBa ca OLICHEHH 10 CTOMHOCTTA Ha TIXHOTO Bb3HUKBAHE.

2.5.4. Tlapu4HHTE CpeICTBAa B JieBa ca OINECHEHHM 10 HOMHHAIHATA KM CTOMHOCT, a
NapUYHATS CPECTBA, NCHOMMHUPAHN B 4YyXACCTPaHHA BalyTa - II0 3aKIIOYMTENHHS Kypc Ha
BHB kM 31 mapt 2008 rox.

2.5.5. OCHOBHMAT KAaNUTAaJ € IpPEICTaBEH [0 HEroBaTa HOMHHAIHA CTOHHOCT W
CBOTBETCTBA Ha aKTyalHaTa My chlIeOHa peructpanus. Kem 31 mapr 2008 BHECEHHSAT HAITBIHO
OCHOBCH KamuTal € B pasmep Ha 19728 099 xs. u e pasnpenenen B 19 728 099 Gpos
0OMKHOBEHH O€3HAIMYHM aKIUHK C IIPaBO Ha IJIac, BCSIKA ¢ HOMUHAIHA CTOMHOCT OT 1 JIB.

2.5.6. 3agb/KeHHNITA B JIEBA Ca OLEHEHM IO CTOMHOCTTA HA TAXHOTO BBb3HHKBaHE, a

TC3H, ICHOMUHUPAHK B YyXKIECTpaHHa BallyTa - [0 3aKII0YUTeNHHUs Kypc Ha BHB kbM 31 Mapr
2008 rog.

2.5.7. IlpoBu3uM ce MpU3HABAT IPH HAIMYME HA IIPABHO WM KOHCTPYKTHUBHO
3aJIbJDKCHHE 10 Hail-100para NpUOIM3UTENHA OLEHKa Ha BE3MOXKHATE HKOHOMHYECKHATE H3TOJIH,
KOHWTO 1€ M3TEKAT IIPH IOTacsBaHe Ha 3aJb/DKEHHETO KBM Jarata Ha (MHAHCOBHS OT4eT. KbM
31 mapt 2008 roauHa He ca HAYHCIIEHH IPOBU3HH.

2.6. AMopTH3anus U 00e3eHKa HA AbJrOTPAHUTE AKTHBH

AMoprH3alMUTe HA IBITOTPAaHHWTE MaTepHATIHH W HEMaTEepHAIHH AaKTHBH ca
HA4YNCIIBaHU, KaTO MMOCJICIOBATENHO € IIPUIIaraH JTHHEHHUAT METO, Ha 6a3a MoJIe3Hus )KUBOT Ha
AKTUBHUTE, ONPENEIICH OT PHKOBOJICTBOTO HA JPY’KECTBOTO C PA3XOHH HOPMH KaKTO CIIE/Ba:

Crpanm 4%
CropbxeHus 4 %
Mamunu u o6opyaBane 30 %
ABTomoOuIH 25 %
Oduc o63aBexmane 15 %
IIporpamuu npoayxtu 50 %
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Ilpe3s orueTHHs mepuon He ca W3BBPIIBAHH TIPOMEHHM B IIPHIIATAHHTE HOpMH Ha
amoprH3anus. JIpy>KecTBOTO He H3rOTBS JaHBYEH aMOPTH3AIMOHEH TIUIaH.

IIpeHocHaTta CTOHHOCT Ha IBITOTPAalHWTE aKTHBH Ce Mperyexaa 3a €BEHTYaTHa
IIPEOLICHKA ITPU NPOMsAHA B YCIOBHSATA Ha TAXHATA €KCILIOATAIMS, KOETO OF JOBEIO 10 HeHHATa
HEBB3CTAHOBUMOCT. 1Ipy HanW4Me Ha TaKUBa yCIOBHS CTOMHOCTTA UM Ce HAMASBA IO TSXKHATA
BE3CTAHOBHMA CTOHHOCT. CTOHHOCTTA Ha MPEONEHKATA CE OTHACS 33 CMETKA Ha [PEOLeHbUHHS

PE3€pB Ha aKTHBA H/HIM Ce BKIIOYBA B OTYETA 3 PUXOIN M PA3XOIH.
Kpm 31 mapt 2008 rox. apyecTBOTO He € HammpaBHIIO IIPEOIICHKAa Ha IBJITOTpaldiHM

AKTHBH.

2.7. Ilpu3naBaHe HA PUXOIUTE H PA3XOIUTeE
IIpuxoxute OT nponaxk6uTe U pasxoamTe 3a JEHHOCTTA Ca HAYMCIABAHM B MOMEHTA HA
TAXHOTO BB3HHUKBAHE, HE3aBUCUMO OT IAPUYHUTE IOCTHIUIEHHS M IamaHus. OTYUTAHETO H
[IPU3HABAHCTO HA IPUXOJUTE U Pa3sXOJHUTE C€ U3BBPIUIBA IIPU CHA3BaHE HA H3UCKBAHETO 3a
IPUYUHHA U CIIENCTBEHA BPB3Ka MEKIY THX.
IIpuxonure B YyXnecTpaHHa BalyTa ca OTYETEHH IO LEHTPATHHS Kypc Ha bwiarapcka
HapoJHa 0aHKa KbM JlaTaTa Ha HAYMCIIIBAHETO UM.

2.8.

Jlanb4HO 00/1araHe U 0TCPOYEHH AAHDBIH

ChriacHo OBIrapckoTO NaHBYHO 3aKOHONATENCTBO JPY)KECTBOTO HE IBIDKH IAHBK
BBpXY Ievanbara.

KoM 31 mapt 2008 rozi. He € BE3HUKHAIO 3a/(bJDKEHNE 3a APYTH AaHbiy no 3KITO.

HpyxectBoTo € peructpupano mo 3JIJIC u ce pasuura CBOEBPEMEHHO C O10KETA.

3. Ilosicnennsi KbM Mes:kTuHeH GUHAHCOB 0T4eT KbM 31.03.2008r.

3.1 IbaroTpaiiHu MaTepHAIHH AKTHBH

3ems1, crpaam, Mawmuum u Oo63aBexkaane AKTHBH B
OTt4yeTHa Oo6mo IMA
i CbOPBIKEHHS o0opyaBaHe U Ip.aKTHBH CTPOMTEJICTBO
CTOIHOCT /xun.as/
/Xwit.nB/ /xwvn.ns/ /Xun.B/ /Xun.os/
Canno Ha
01.01.2008 r. 19 651 19 19 670
[TocTbnunu
Tnpe3 nepuoa 1 888 5726 7 614
HM3ne3nu npe3
nepuona 4 469 4 469
ITpeoueHnka
Canmo Ha
31.03.2008 r. 21539 19 %251/ 22 815
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AN 3ems, crpaam, Maiusu u Oo63aBexaane AKTHBH B 060 IMA
ChOPBIKEHHS obopyaBaHe U Ip.aKTHBH CTPOUTEICTBO T
/Xvin.is/ /XW1.1B/ /Xun.s/ /XWi.JB/ ;
Canpo Ha
01.01.2008 . 8 8 16
Hayucnena npes 7 ~
nepuoaa
Ortnucana npes
nepuozaa
O0e3uenka
Canno Ha
31.03.2008 r. 15 8 23
rieiuRedion 21 524 11 i 25 22792
Ha 31.03.2008

3.2 UnBeCTUNMOHHU UMOTH

Ot ey HNHBeCTHLMOHHU HMOTH /XHJLJIB/
Cango Ha 01.01.2008 . 4932
[MocTenmiu npe3 nepuoaa 2 581
Hsnesnu npes nepuona -
ITpeouenka
Canpmo Ha 31.03.2008 . 7513

VHBECTUITMOHHU UMOTH 110 OalaHCOBA CTOMHOCT 3a 3 879 XL JIB. ca UIIOTEKUPAHU KaTo
o0e3neyeHue 1o NPeIoCTaBeH: Ha APYKECTBOTO OAHKOBH KpPEIHTH.

3.3 Pasxoau 3a npuo0HBaHe HA ALJATOTPARHN AKTHBH

Kom 31.03.2008r. npyskecTBOTO I0COYBA B OTYETA CH PA3XOIH 33 IPHIOOUBAHE HA IMA
B pasMep Ha | 257 XWIL.JIB., KOUTO BKJIFOYBAT:

- TPEIOCTaBEHH aBaHCH 3a MPOMSAHA CTAaTyT M MpeAHAa3HAYeHHe Ha HMOTH Ha
IpPYXKECTBOTO — 256 XHUJIJIB.

- aBaHCOBO ILTAIllaHe 33 IPUA0OUBaHe HA HeABMKUM UMOT — 1 001 XuJI.JIB.

3.4  AbarorpaiiHu HeMaTEepPHAJIHH AKTUBH

Hp}’)KGCTBOTO HE IIpUTEXKaBa II”I)J'IFOTpaﬁHI/I HEMAaTCpUuaJIHA aKTUBU
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4. B3emanus
31.03.2008 31.12.2007
/Xun.is/ /XWn.aB/
B3emanus 0T KJIIHEHTH 2 2
OO6e3nenka
B3emanus oT KIIMEHTH, HETHO 2 2
BiemaHus o npeaocTaBeHH aBaHCH 1148
CobeOHM B3eMaHUs
Bzemanwns mo J1JIC 292 282
Hpyru BemaHus 331 338
Oo6mo 625 1770
S. Ilapu4Hu cpeacrBa
31.03.2008 31.12.2007
/XUn.B/ /Xw.s/
ITapnunu cpencTsa B aeBa 5524 10 455

[Tapuunu cpefcTBa B 4y KIeCTpaHHA BalyTa

O0owmo

6. JbarocpoyHu KpexuTH

APy eCTBOTO MMa J{BIrOCPOYHH 3aIbJDKEHHUS 10 IIOyYeHH GAHKOBH KPEITHTH B pasMep
Ha 483 440 EUR. Kpemutute ca obe3neueHn 4pes MIOTEKA HA NBLITOTPAHH AKTHBH KAKTO €

MIOCOYEHO B OeJIe)KKH 3.

Yacrra ot Kpenura, miatuma npes 2008 roz. e mpencTaBeHa KaTo TEKYIIO 3aXb/DKCHHE.

7. Tekymu nacuBu

31.03.2008 31.12.2007
/xun.as/ /XWIJIB/
3aBJKEHUSI KbM JTIOCTABYHIIH 14 1
Tekyma gact ot gparocpoder 6GaHKOB 3aeM 179 238
Texymia yacT no NOJIy4eH THProBCKH KPEAUT
3aIBJKEHHSI KbM IepCOHalIa 2
3a1b/UKEHHs] KbM COIMATHOTO OCHUTYPsIBaHE
JUIC 3a BHacsHE 330
3abJDKEHIS 32 IPYTH JaHbBIU
Jpyru xpenuropu 5 19
O6mo 200 588
8. Ilpuxomm ot neiinocrTa
31.03.2008 31.03.2007
/Xwns/ /Xv1.51B/
[Tpuxomu ot HaeMu 98 2
ITponaxx6a na JIMA 76
Hpyru [lpuxonu i 368
O6mo 105 446
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9. Pa3xoaum 3a mepcoHana

31.03.2008 31.03.2007
/xun.ns/ /xun.is/
Bob3HarpakeIeHHsI 1 OCUTYPOBKH 6 5
O6mo 6 5
10. ®unancoBu pasxonu
31.03.2008 31.03.2007
/XWLB/ /XW1.18/
Pa3xonu 3a nmuxBu 18 30
KypcoBu pasxou
bankoBu Takcu 2
O6m0 20 30

11. OnoBecTsiBaHe Ha CBBbP3aHHUTE JINLA M CACJKHUTE C TIX B XHJIL.JIB

KM 31.03.2008r. ca u3BBpIICHH CIICAHATE CAENKH ChC CBBP3AHH JIAIA:

> ,AxrtuB [Ipomspruc” AJICUL] non3Ba mox HaeM 3a OCHIIECTBSBAHE HA JeHHOCTTa CH
opuc, cobcrBenocr nHa ,IIT-Xonmuar” AJl, xato crTOWHOCTTA Ha ycayrara KbM
31.03.2008r. e B pa3mep Ha 10 540 nB. ¢ JJJIC.

Cnenkure chue CBBP3aHU JIMIA Ca U3BbPIICHH 110 CIIpaBEAJINBYU Na3apHU CTOMHOCTH.

12. Ileuan6a
Ksm 31.03.2008r. apysxectBoTO hopmupa punancoB pesyrrar neuanta 29 441 ns. e

Hara: 25.04.2008 roy.
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