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1 OO0ma uadgopmanus 3a [ApyxecTBoTO

1.1 IIpaBHa paMKa ¥ MPOMEHH B ycTaBa Ha J/I[Py’KeCcTBOTO Npe3 MepPHoOIa ANPUJI —
ouu 2013r.

»@oH1 3a HemBwkuMu uMotd bwarapus” AJCUL] (“pyxectBoro” wmm ,,OHUB”) e
aKIIMOHEPHO JIPYKECTBO ChC CIeNHaTIHa MHBECTUIIMOHHA IIeJI, KOETO IO Pela U MPH yCIOBHATA
Ha 3aKkoHa 3a Jpy)KecTBaTa cbc crenuanHa uHBectunmonHa men (3JCHILI) ocsbiiecTrsiBa
JIEHOCT TI0 MHBECTHpaHe Ha MMAPUYHUTE CPEACTBA, HAOpaHU Ype3 u3JaBaHe Ha IEHHU KHUXKA, B
HEJBIKMMH UMOTH (CEKIOPUTH3AINS Ha HEABIKUMHI HMOTH).

Jpy>XecTBOTO € BIIMCAaHO B THPTOBCKUS PETHUCTHP Ipe3 mecel aekemBpu 2004 r., a mpe3 mapt
2005 r. monyun ot Komucusita 3a puHaHCOB HAA30p JMLEH3 32 U3BBPLIBAHE HA IEHHOCT KaToO
IPY>KECTBO ChC CIELMAIHA WHBECTUIMOHHA 1€ - CEKIOPUTU3AIM Ha HEABUXUMU UMOTH - No
6/08.12.2005.

Hpe3 HN3MHHAJIOTO TPUMECCUUC HAMA [IPOMCHU B IIPpaBHATA paMKa U YCTaBa Ha I[py)KeCTBOTO.

1.2 JlanHu 3a 4jieHOBeTe HA YNPABUTEJHHMTE M HA KOHTPOJHHTE OPraHd Ha
"®donx 3a HeaxBMKMMHU UMOTH bbarapusa" AJICHULL

B Bn3narpakaeHusTa, MOJy4eHH 00110 Npe3 BTOPO TpuMeceyne Ha 2013r. or
wieHoBeTe Ha CbBeTa Ha IUPEKTOPHUTE;

[Ipe3 Bropoto Tpumeceune Ha 2013 1. ca HaUKMCIIEHH CIIEAHUTE Bb3HATPAXKICHUS HA YICHOBETE
Ha CoBera Ha gupekTopute (CJI), chbriaacHO JOrOBOPHU 3a YIIPABICHUE:

- Bwo3narpaxaenue na Tomop Jlronmunor bpemkos — 6,900 1iB.

- Bwe3marpaxaenue nHa Mapuo Ucam-Caann An-/{xedypu — 930 nB.
- Bo3narpaxaenue na YaBgap sanos Jlonkos — 6,900 iB.

- Bwn3narpaxaenue na Huxonait Xpucros CkapnaroB — 3,882 nB.

O6mro mpe3 BTopoTo TpuMeceune Ha 2013 1. Bp3HArpakmeHusaTra Ha ChBeTa Ha JUPEKTOPUTE
Bb31M3ar Ha 18,612 nB.

B [IpuxoOuTH, NPpUTEKABAHMU U NPeXBbPJaeHHU OT WwieHoBeTe HA CJI mpe3
TpUMeCceYneTo AKIUN U 00 1uranum Ha J[py:kecTBOTO;

KbM 30.06.2013 r. unenoBete Ha CbBeTa Ha AUPEKTOPUTE MPUTEKABAT aKI[MKM OT KamuTajaa Ha
"®onx 3a HeNBWKUMH UMOTH brirapus” AJICHULI, kakto crenasa:

-  Tomop Jlrommuno bpemkoB - 679 243 Op. akumm, mpencrapisBamu 1.12 % ot
KanuTana Ha J[pykecTBoTo;

- Mapuo Ucam-Caagu An-IxeOypu - 125 000 6p. akuum, npeacrasnssamm 0.21 % ot
KanuTaina Ha J[py>kecTBoTO;

- UYapnap VBanoB [onkoB — 908 314 Op. akuuu, npeacrasmsBamu 1.50 % ot xanurana
Ha [IpyxecTBOTO;

- Huxona#i XpuctoB CkapiaTtoB — He IPUTEKaBa aKIIUK OT KamuTaiaa Ha J[pykecTBOTO;

B [IpaBa Ha uyjeHoBeTe HAa ChbBeTa HA IMPEKTOPHUTE 12 NPUAOOUBAT AaKUMHU U
o0smrannu Ha /{pyxkecTBOTO;

UnenoBere Ha CbBeTa Ha JUPEKTOPUTE HE TIPUTEKABAT MPUBWICTUPOBAHW TIpaBa [a
MpuI0OUBAT aKIUK U o0Hraluu Ha J[py’ecTBoToO.
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B VYyacTtHero Ha wieHoBeTe HA C/I B THProBCcKH Apy:KecTBa KATO HEOTPAHUYEHO
OTrOBOPHH CHAPYKHHUIU, MIPUTEKABAHETO HA NMOBeYe OT 25 HA CTO OT KANMUTAJIA
HA IPYro ApPYKecTBO, KAKTO M Y4aCTHETO MM B YIIPaBJIeHHETO Ha APYTH
APY:KecTBA MJIU KOONEPAIMH KATO NPOKYPHUCTH, YIIPABUTEIH HJIM YIeHOBE HA
CbBeTH;

UnenoBere Ha ChBera Ha nupekropute Ha "®OHN 3a HeABWKUMU UMOTH brarapus" AJICUL]
y4acTBaT B YIPaBUTEIHU OPTaHU Ha APYTH IOPUIUUECKH JIULIA, KAKTO CJIe/IBa:

Tonop JlroamuiioB BpemkoB nMa ydacTue B yHNpaBUTEIHUTE W/WIM KOHTPOJIHH OpPraHU Ha
CIIEIHUTE IOPUIMYCCKH JIULA!

- Jlonu X506 Angaitzepc OO/, rp. Codus, yi. CroopHa Nel4, et.2, an.6 -Ynpasurer;

Mapuo Ucam-Caaan An-/[xxedypu HAMa ydacTHe B yIPAaBUTEIHUTE W/UIN KOHTPOJIHH OPTaHH
Ha JpYyTU IOPUANYECKH JIUIIA.

Yaggap HUBanoB JJoHKOB WMa ydacTHe B YNPAaBUTCIHUTE W/WIH KOHTPOJIHH OpraHH Ha
CIIETHUATE IOPUAUYECKH JINLA!

- Hrexa Kommrorepc OO/, Codust, HC Bacun Jlescku, Oyn. EBnoru ['eoprues, oduc 32
- YopaBuren;

- bu Eitu Pean Ecretitc OO/1, Codus, yn. [Askon Urnatuii Ne 7, et.2 -Ynpasuren;
- Koncopuuywm 3a m3rpakjaHe Ha 30Ha 3a OTIUX U KynTypa [ImoBnus- Ynpasurter;

Huxomaii XpucroB Ckap/iaToB nMa y4acTie B YIIPaBUTEIHHUTE /M KOHTPOIHA OPTaHU Ha
CJIETHUTE IOPUANICCKH JINTIA;

- Hugsctpuan [pomsptuiis OO/, rp. Codus, yn. Lispaook Ne 5 — Yrpasurern;
- Cxapmu OO/, rp. Codmus, x.x. Muagocr 1, 6. 34b, Bx.2, an.11 - YnupaBuren;
- Ckapmu EOO/I, 06n1. Codus, o6ur. boxypuine, ¢. ['ypmazoso 2226 - YnpaBuredn;

- Meitn Kenutren AJl, rp.Codus, xx.Jlozenen, ya. Lisprook Ne 5 — Msmbinutenexn
JIUPEKTOD;

UirenoBere Ha ChBera Ha mupekropute Ha "®OHI 32 HeaBWKAMU UMOTH bwiarapusa" AJICUL]
yd4acTBaT KaTO HEOTPAaHUYCHO OTTOBOPHHU CHIAPYKHUIM U TPHUTEKABAT moeue oT 25 % ot
KarmuTaja Ha JPYyro JPY’KECTBO KaKTO CIe/Ba:

Topop JIrogmuiios bpeukos

- bpemkos u Cunose OO/, [noBus, yi. , I maacron” 36

- I'mo6yc bamuctuk OO/, Codus, Oyi. ,,Butoma” 61, er.2

- Jlonu X506 Angaitzppc OO/, rp. Codus, yn. Croopra Nel4, et.2, am.6;
Yappap UBanos /lonkos

- Hreka Komnrorspe OO/1, Codust, HC Bacun JleBcku, Oyn.Esnoru I'eoprues, oduc 32;

- bu Iln ®ummar OO/, Codus, yn. Teepaumiku npoxox 23, oduc 4
Huxonaii Xpucros CkapJiaTos

- Ckapmu OO/, rp. Codust, x.k. Miagocr 1, 611. 34B, Bx.2, an.11

- Ckapmu EOO/I, o6m. Codus, obmr. boxypue, c. 'ypmazoBo 2226

- ET HUK — Huxkomnait Cxapmaros, p.Codus, c. 'abep 2215
Mapuo Ucam-Caanu An-/:xe0ypu




Bmga"a“ MexxauHeH T0KJIaj 3a AeifHOCTTa
Real Estate Fund 30 1onu 2013e.

- Hsma ydacTue kaTo HEOTpaHUYEHO OTTOBOPEH CHIPYKHHK U HE TPUTEKAaBa IMMOBEYE OT
25 % ot KamuTana Ha Ipyro APY>KECTBO.

B JloroBopure no 4wi. 2400 ot T3, ckir0o4eHn npe3 roarMHaTa.

Hama TakuBa.
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2 Ioprgeinn Ha [[py:KecTBOTO

2.1 Crpykrypa Ha noprTdeisia

EnuHCcTBeHaTa IpOMSTHA TIpe3 M3TEKIIOTO TPHMECedrne B CTpyKTypara Ha noprdeiina na PHUB
€ HamajeHuero ¢ 1% Ha MapUYHHTE CpEeACTBa M YBEIMUYEHHUS 3a CMETKa Ha ToBa J47 Ha
WHBECTUIIMOHHHUTE MMOTH. Cien Ta3W MPOMsIHAa MapHYHHUTE CPEACTBA MPOABIDKABAT Aa UMAT
Haii-ronsiM 151 choTBeTcTBaI Ha 34%. Ha BTOpo MSCTO OcTaBaT WHBECTHIIMOHHUTE WMOTH C
32%, cneaBaHu oOT Thproekure tmomu c 24%. llpe3 Tpumeceunero [edHOCTTa Ha
JpyxecTBoTO Oelle HacOYeHa TIaBHO B CICHUTE HANPABICHUS:

B Perynmamus Ha IMOTHTE I10 TIPOeKT ,,iaBecTuiimonan nmotu B Coust — OKOIOBPBCTEH

9

oeT”,
MapkeTupaHe Ha anapTamMeHTUTe U rapaxure B CekBos 2, boposer,

Yyactne B WHHMIMATHBA 32 HM3TpaXJaHe Ha IbTHA HHPPACTPYKTypa IO HMOTa B
c.Jlozenen, bypracka o6umacr,

B OieHka Ha WHBECTUIIMOHHUTE BBh3MOXXHOCTH Ha IMaszapa Ha O(UC TUIOIIHM U KUIUIIHHA
HMOTH,

B TwpceHe Ha HOBH NMPOEKTH 32 MHBECTHIINA OT CTpaHa Ha JlpykecTBOTO.

VYupasnssanute ot PHUB npoextn xkbM kpast roru 2013r. ca 8§ Ha Opoii, pasmpenencHu B
pa3IMyYHU CEKTOPH Ha Ma3apa Ha HEABMXKHMUTE UMOTH B bearapus.

@uzypa 1 — Paznpedenenue Ha UHBECTIUPAHUSL KANUMAT NO 8U008€ CEKMOPU

CtpykTypa Ha noptdeiina II-po Tpum. 2013r. CrpykTypa Ha noptdeiiaa I-so Tpum. 2013r.
Busnec Busnec
0% 0%

Twprosekn
24%

Tosprosecku
24%

HWuBecTHHHOHH
H HMOTH
32%

HHBecTHUHOHH
H HMOTH
31%

BakaHuuonuun BakaHIHOHHH
10% 10%
3emeneicKu 3emeeJIcKH
0% 0%
Mapuunn Tapuynn
cpecTBa cpencTsa
34% 35%
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HeitHocTTa Ha /[lpyXecTBOTO mpe3 H3MUHAIOTO TpUMecedune Oe OCHOBHO HACOYeHa KbM
yIIpaBJICHHUE Ha TPU MPOEKTA, KaTO CIOPE] CTEIEHTa CH Ha 3aBbpuieHOCT npoekture Ha ®HUB

Morar ja ObJaT pa3IeseHu M0 CIeIHUS HaYuH:

Taonuya 1 — Unsecmuyuonnu npoexmu na PHUB (8 xun.ns.)

HNuBectupanun

Pa3mep Ha Bbouaenu
Etan Ha npoekra e CpeACTBA KbM AR
30.06.2013r.

Texkymu npoekTn

Tosproseku HeHrpose "JloBepue-bpukoaax" TEKYIO yIpaBIeHUE 20,078 20,078 0
3emeiencka 3ems TEKYIIO yIIPaBJICHHE 129 129 0
Kumuiaa crpana "Ceksost 2" - Bopoen B mpojax06a 3,698 3,698 0
Ipeacrosiimu npoexTH

Mopcko BakaHIHMOHHO cenuile - ¢.JIozeHer 3ampaseH 18,000 4,526 0
MHBecTHIIMOHHN UMOTH 10 Bemuko ThpHOBO* TIPEyCTaHOBEH 512 512 n.a
VHBecTHIIMOHEH UMOT 10 Buauu* TIpeyCTaHOBEH 589 589 n.a
HWuBectuinonHy uMot B Codust - OKoIBpbCTeH MbT* NPOMSIHA PEeryJanus 4,822 4,822 n.a
Musectuimonnn umotu B Codus - Muagoct IV* NpeyCTaHOBEH 20,857 20,857 n.a
O0110 HHBECTHIIMOHHM MPOEKTH 68,685 55,211 0

* CTolHOCTTa Ha TMPOEKTA Ie ObJie yTOUHEeHA Clie/l pa3paboTBaHe Ha HICHHHS MIPOCKT

Ot wu3bpoeHHWTEe TPOEKTH B Tabmmiara, THProBCKHW IIeHTpoBe ,JloBepue-bpukonax” u
3emezencka 3eMsl ca B e€Tal Ha TeKyio ynpapienue. [Ipoekra Kunumna crpaga ,,CexBost 27 —
Boposen ¢ B mpomec Ha mpopaxOa. CreaBamiata Tpyna HpPOEKTH ca NPEACTOSAIIN WIH
3aMpa3eHu U KbM MOMEHTA HSMa ChLIECTBEHO PA3BUTHUE IO TAX. TakuBa ca UMOTHT HPEIBUICH
3a BakaHIMOHHO cenuiie no c.Jlozenen, bypracka o6nact, VIHBECTUITMOHHUTE UMOTH Kpai
Benmko TwepHoBO, Buaun u nBara npoekra B Co¢ust Ha OKOJIOBpBCTHUS BT U B Myanoct [V.

2.2 Ipoexr - T ,,/JJloBepue bpuxkoaax”

[Ipoexrt ,,TL] Joepue bpukonax™ e craptupan or ®HUb npe3 2006r. Toit npeacrasnssa
,JIOKYTIKa 1 00paTHO OT/aBaHe TMOJl HaeM™’, IPeIMeT Ha KOHTO ca JBaTa Mara3uHa OoT Bepurara
Mr.Bricolage pasmonokenu BB rp.Bapra B kB.Mnanoct u B 1p.Codust Ha Oymn.Llapurpancko
mroce.

C men onTUMH3MpPaHEe Ha Bb3BpalaeMocTra oT npoekrta npe3 2006r. ®HUB pedunancupa 70%
OT CTOHHOCTTa My, upe3 WHBecTHIHOHeH KpenuT oT FOpobank U Ed [xu bemrapus AJl Ha
croitHoCT 7 MuTH.eBpo. OCTaTHKBT MO TIIaBHHUIATa Ha To3W KpeauT kpM 30.06.2013r. e B pazmep
Ha 3.15 mMiH.eBpo.

Crnen DOTOBOPEHOTO Mpe3 MPeaXxoJHaTa TOAWHA JIBaTa AOTOBOpa 32 HaeéM WMAT YIBIDKEH CPOK
o nexemBpu 2021r. BpBezieHa € rouIiHa UHISKCAIIUSA Ha HAeMHUTE ¢ MH(IAIMOHHMS WHICKC
HICP 27 countries 3a mpeaxonHara roguHa. B gombianenue ot 2013r. HaemaTensT moe
YIIPaBIEHUETO HA OTMAABIUTE U TUIANAHETO Ha TaKCa CMeET.

[MapameTrpuTe 1O MPOEKTA ca KaKTO CIe/Ba:

TIL " AoBepue bpuxoaax'" Codus 1 TIL " doBepue bpuxoaax'" BapHa

P3I1 15,174 xB.m. P3I1 12,184 kB.M.
311 7,610 xB.M. 311 5,375 KB.M.
IToxynna nena 6 MJIH.€BpO [ToxynHa niena 4 MIH.eBpO
Jara Ha mokynkara 15 HoemBpu 2006 Jara Ha moKymkara 17 aBryct 2006
Wupexcanus ot 07-2013 HICP 27 Wupexcanus ot 07-2013 HICP 27
Cpok Ha TOTOBOpa 32 HAEM nexemBpu 2021r. Cpok Ha TOTOBOpA 32 HAEM nexemBpu 2021t.

3abenexka: [locodeHara MoKyIHa IeHa HE BKJIIOYBA HAIIPABCHUTE Pa3XOIHM 110 MPUI00MBAHETO HA UMOTHUTE.

ChriacHO MOCIEIHO MOAMUCAHUTE aHEKCH KbM JIOTOBOPHUTE 3a HaeM o0Iara HaeMaHaTta IIeHa
ot 1 ronmu 2013 6e nnaexcupana Ha 92,400.67 eBpo. Cnenpamiara nHAEKCAMA HA HAEMHHTE 1€
Obe B HayasoTo Ha 2014r.
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2.3 IIpoekTt — 3emenescka 3eMst

KoM kpas Ha BTOpOTO TpuMeceune JpykecTBOTO € COOCTBEHHK Ha 455 1Ka 3eMeJesicKa 3eMs,
OT KOHUTO 3a 323 nKa ce BOAAT ChAeOHM criopoBe. OTmaneHuTe moj apeHaa 3emu ca 149.1 nxa
i okxoio 33%. CpenHaTa HaeMHa II€HA € OKOJIO 36 JIB./Ka.

2.4 IIpoexr — KunaumHa crpaaa ,,CexkBos 2” — boposen

[Ipe3 2007r. [JIpykecTBOTO cTaHa COOCTBEHWK Ha BaKAaHIIMOHEH WMOT - JKHJIWIIHA Crpaja
,,CeKkBosl 2” HaxXoJsIla ce B Hail-cTapusi CKH KypopT Ha bwarapus — boposer. O6miarta
pasrppHara 3actpoeHa mion e 3,527.30 kB.M.

Crpana ce cbcTou OT 36 amapTaMeHTa pas3IoJIOKEHH Ha 5 eTaxka U 9 rapaxka pas3loJIOKEHU B
npu3eMHOTO HUBO. KommiekcewsT ,,CekBos” ce Hamupa OJM30 10 JKMBOMKMCHA OOpoBa Tropa
Hejajed oT eHThpa Ha KypopTa.

[Ipe3 u3TeKn0TO TpUMECEUUE HsAMa HOBU MpojafeHu anaprameHTd. Kem kpas Ha ronu 2013r.
00110 TIPOJaICHUTE almTapTaMEHTH ca cefieM Ha Opoi. [IpombrkaBa KaMITaHUATA 3a MIPoIaxoa 1
Ha OCTaHAJIUTE arapTaMeHTH.

2.5 IlIpoekT — BakaHUMOHHO ceJiMIIEe HA MOPETO

[IpoekThT nmpeaABIKIa U3TPAKIAHETO HA BAKAHIIMOHHO CEJIMIIE OT 3aTBOPEH THII, B KOUTO Ja CE
MOCTPOSIT O KWIHIIHK, THPrOBCKM W pAa3BICKATEIIHU IUION(H. [lapueiasT TpeABHICH 3a
M3TPaXJAHETO Ha MPOEKTa € C pa3Mep OT OKOoJo 28 JKa W Ha HEero € MPOEKTUPAHO
u3rpaxaanero Ha 291 amaprameHra, JBa OaceliHa — JETCKM U 33 BB3PACHH, JBa PECTOPAHTA,
THPTOBCKH U Pa3BJICKATEIICH LICHTHP.

[Ipe3 u3MUHAIOTO TpUMECEUHE € OpraHU3upaHa KaMIlaHUs OT COOCTBEHHIIM HAa IMOTH B paiioHa
3a W3rpaKAaHe Ha YacTHYHA IbTHA MH(PPACTPYKTypa, B KOATO HWHUIMATHBA C€ BKIIOYH H
OHUB.

B pesynrat ot HeOMaronpuATHU Ma3apHU YCIOBUS B CEKTOPA HAa BAKAHIIMOHHUTE UMOTH, KOUTO
ca CIEICTBHE OT MKOHOMHYECKAaTa KprW3a M TBBpPIE TOJIIMOTO TMpeiaraHe Ha WMOTH TIO
Obarapckoro YepHomopue, npes nocienuute roguan ®HUB 3aMpasu npoekra 3a u3rpakaane
Ha BaKaHIIMOHHOTO CEJIUIIIE.

2.6 IlIpoexTt — UnBecTHIIMOHEH UMOT 10 rpajx Benuko ThpHOBO

[Mapuenst e 3akyned mpe3 2006r. u e ¢ obma o ot 203,248 kB.M. IMOTBT nma goOpa
JIOKaIysl, KOETO JaBa OTIMYHHU Bb3MOXKHOCTH Ha TOBA MACTO Aa ObJE pa3BUT ThPIrOBCKHU MapK C
MHO’KECTBO 00€KTH, KBIETO FOJIEMH ThPTOBCKH BEPUTH Ja PAa3MOJI0XKaAT CBOUTE MarasuHM.

KoM HacTOoAIIMA MOMCHT ﬂeﬁHOCTTa Ha I[py)KeCTBOTO II0 OTHOIICHHEC Ha 6’bZ[CH_IOT0 pa3BuUTHUC
Ha UMOTa € MMPCYCTAHOBCHA B OUAKBAHC Ha HO—6HaFOHpI/I${THI/I YCJIOBHA 3a HEroBaTa pcajn3alusl.

2.7 IlpoexTt — UHBeCTHLIMOHEH UMOT /10 rpaa Buaun

[Ipe3 2006r. Ha mpoBeneH oT MuHKCTEPCTBOTO Ha oTOpaHara Thpr ®HUB crana cobcTBeHmK
Ha mapmen ¢ obma miom 86,008 kB.M. TepeHBT € pasmosioxkeH B OJU30CT 10 (HepruOOTHOTO
NpUCTaHWIIe HAa BuanH Ha OCHOBHHUS IBT CBBbp3Ball rpajga u ¢epubora. B paiiona cpeury
napiesna € pasrnoyioKeHO MUTHUYECKO 010po, 00CIy KBallo TOBapuTe uaBauy mno pexa Jlynas. B
JOI'bJIHEHUE, UMOTHT CE HaMHpa B OJIM30CT 10 HOBHS MOCT HaJ peka /lyHaB, unero usrpaxiane
0e 3aBBPIICHO NPe3 UIMUHAIOTO TPHMECEUHE.

KoM HacTOoAmMsA MOMCHT ﬂeﬁHOCTTa Ha I[py)KeCTBOTO II0 OTHOIICHHEC Ha 6’bZ[CH_IOT0 pa3BuTHUC
Ha UMOTa € MMPCYCTAHOBCHA B OUAKBAHC Ha HO—6HaFOHpI/I${THI/I YCJIOBHA 3a HEroBaTa pcajn3alusl.
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2.8 IIpoexTt — UnuBecTunmoHHM MMOTH B rpajg Copusi — OK0JI0BPbCTEH BT

[Ipe3 2006-2007 roguna JlpykecTBOTO 3aKymu 6 mapiiena B IoJuTe Ha BuToma B cbcecTBO Ha
Beue peanmsupanus mpoekT — Kambanure busnec Llertsp (KBL). Crnen tsxHOTO 00emuHeHMEe
obmara twromny Ha 3akyneHute oT ®HUb umorn 6e 18,052kxB.M. Cnen mpomak6aTa Ha 9acT OT
nmotuTe mo caenkara 3a KBI[ mpe3 2011r. cobecrBenoct Ha [pykectBoTo octanaxa 11,081
KB.M.

Taka opopMuUIHAT ce TepeH ce Hamupa B paiioHa Ha ,.BumHa 30Ha ManuHoBa noiuHA —
Bynkepa” B Codust, kB.CumeonoBo. KomOuHanusTa oT 4ucTHs BB3AyX OT Burtoma, modpara
TpaHCHOpTHa MHQpacTpykTypa Ha OKOJOBPBCTHOTO IOCE, OMU30CTTa 10 HOBO HM3TPadCHHUS
»Pesuaenmrpn [lapk Codus” u nmo busnec [lapk Coduisi, KaKTO U MHOXKECTBOTO THPTOBCKU
00EKTH B OKOJIHOCTTA, 1aBaT €Ha OTJINYHA IIEPCIIEKTUBA 33 Peann3anys Ha ObAeI IPOEKT.

IIpe3 Tpumeceunero mnpoxbkuxa ycunusata Ha @OHMB 3a mpomsiHa perynanusra Ha
ocraBamure cinen caenkata ¢ KbL[ mapuenu. Ilpoekra 3a mpoMsHa Bede MHUHA Ha BTOPO
o0siBsIBaHE, HO 3a Ja Bj€3€ TOH B CWjla OcTaBa 3eMUTE Aa ObAAaT M3KapaHU OT 3€MEIENICKUS
¢onn. Crnex Ta3um mociefHa CThIKAa HMOTUTE Ie OBJAT Bede pEryJHpaHd U TOTOBH 3a
3aCTPOSIBAHE.

2.9 IIpoext — UnBectuunonnu umotu B Muagoct IV, Codpust

@®HUEB e cobctBenuk Ha 17 umota, pasmonoxkeHn Ha OkoJIOBpBCTHOTO moce Ha Codus B
TOYKaTa My Ha IpecudaHe c¢ Oyi.AjnexkcaHabp MainHOB, B 3amajHa IOCOKa cpemly busHec
[Tapx Codmsa. Crnen U3BBPIICHUTE MPOAAKON TIPe3 MPEIXOTHUTE TOAWMHH KBbM Kpas Ha IOHH
2013r. obmara miomul Ha MPUTEKaBaHUTE TI0 TO3U MPOEKT UMOTH € 42,190 KB.M.

[Ipe3s 2008r. Ob6mmua Codus 3amodHa mpoueAypa MO H3TOTBSHE W IPHEMaHEe Ha HOB
YCTPOMCTBEH IIJIaH Ha pailOHa, KOCTO OTJIOXKHM MHBECTUIIMOHHUTE HaMepeHus Ha JpyKecTBOTO
3a BPEMETO Clie]l 0JJ0OpEeHNeTo Ha HOBUS IIaH. KbM MOMEHTa € HalmpaBeHO BTOPOTO OOSBsIBaHE
Ha HOBHUS YCTPOHCTBEH IUIaH, HO Ca MOCTBIWIN BB3PAKEHHS OT HIKOU OT COOCTBEHHLUTE, C
KOETO peryJjianusiTa € ClpsiHa A0 OTIaJaHe Ha Te3U Bb3PaKCHU.
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3 PasBurTHe HA NEeHHOCTTA U CHCTOsIHME Ha J[pyKeCcTBOTO
npe3 BTOpoTo TpuMeceune Ha 2013r.

3.1 OO000umeHnn puHAHCOBH OTUYETH

IpencraBeHus Mo-a01y CYETOBOJACH OanaHc ¢ Ha 0a3a HEOAWTHpAHW OTYeTH Ha ,,DoHA 3a
Hensrxumu umotu benrapus” AJICHL] 3a mepBOTO M BTOpOTO TpuMeceune Ha 2013r.

CuyertoBoaen 0aaanc KpM 30.06.2013r. u 31.03.2013r.

(Bcuuku cymMHu ca B XWJISIAU JieBa) 30.06.2013 31.03.2013

AKTUBH

NBJIOTPAMHU AKTUBH

MHBECTULIMOHHA UMOTH 49.624 49,624
Pasxonu 3a npunobusane Ha IMA 14 14
CTonaHCKu HHBEHTAP U ChOPBHIKEHUS 4 5
Pazxoxn 3a OpaemM IEpHOAN

OBIIO I['BJ]FOTPAFIHI/I AKTUBU 49,642 49,643
KPATKOTPAMHHM AKTUBH

VIHBECTHUIIMOHHN UMOTH JTbPXKaHHU 38 MPOoak6a i ThPryBaHe 2,392 2,392
JJIC 3a Bp3CcTaHOBSIBAHE

TBproBekH B3eMaHHs! U JTUXBH 686 355
[Tapnuannu cpencTBa U KpaTKOCPOYHH JEHO3HTH 29,113 29,722
Hpyru

Pazxonu 3a ObA€IIN EPHOIH 6 10
OBIIO KPATKOTPAWTHU AKTUBA 32,197 32,479
OB AKTUBHI 81,839 82,122

COBCTBEH KAIIMTAJI U IACUBHU

COBCTBEH KAITMTAJI

OCHOBEH KamuTal 60,450 60,450
Ipemuiinu pe3epsu 9,810 9,810
Hatpynana nevan6a 2,922 2,545
OBIIO COBCTBEH KAIIUTAJI 73,182 72,805
AbJATOCPOYHU TACUBU

JIBITOCPOYHHU 3aEMH 4,496 4912
JlepuBaTiBeH (QUHAHCOB HHCTPYMEHT 420 493
OBIIO ABJTIOCPOYHU MTACUBHU 4,916 5,405
KPATKOCPOYHMU ITACUBHA

KpaTkocpo4HH 3aeMH ¥ HAYUCIICHH JINXBH 1,653 1,631
JJIC 1 ap. IBJDKUMH JaHBLH 13 80
3abIDKEHUS KbM 00CITYKBAIOTO IPYKECTBO 182 290
3anbIDKeHHs KbM [ePCOHAIA M OCUT.IIPeAPUITHS 3 3
TpoBuU3Hs 3a JIBIDKMMU JUBHIECHTH 1,800 1,800
TBHProBCKU U IPYTH 33 IBILKCHHST 90 108
ObIIO KPATKOCPOYHHU TACUBHA 3,741 3,912
OBILO [MACUBHU 8,657 9,317
OBLIO NACHUBHU U COBCTBEH KAIIUTAJI 81,839 82,122
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OTtuer 3a A0X0AUTE 3a MBPBOTO U BTOPOTO TPUMECEIHUE U C HATPYNBAHE OT HAYAJI0TO HaA

2013r.
(BcuukH cyMa ca B XUJISIAU JIeBA) IL- Tpum L- Tpiv HH = TOHH
4 A 2013 2013 2013
Ipuxomu oT npoxak6a Ha KIMOTH - - -
[Ipuxoau ot Haemu 532 531 1,063
IIprxoau oT MUXBU 364 376 740
[Meyanba ot nepuBaTHBEH (UHAHCOB HHCTPYMEHT 73 74 147
Jpyru npuxoau 1 12 13
O0uo npuxoau 970 993 1,963
Pasxonu 3a muxBu (90) (96) (186)
Br3narpaskaenns Ha 00CITyKBaI[OTO IPYyKECTBO 273) (271) (544)
Pa3xoxu 3a Marepuanu (@) 2) “)
Pazxoxu 3a mepconana (28) (29) (57)
3ary6a OT IPOMCHHU B CIIPABEJINBUTE CTOMHOCTH Ha
HWHBCCTULIMOHHU UMOTH )
Jlpyru pa3xonu (200) (167) (367)
O06u10 pazxoau (593) (565) (1,158)
Ileuanba/(3aryba) 3a nepuosa 377 428 805
CpeaHo nmpeTerjeH 0poii akuuu npe3 roguHaTa 60,450 60,450 60,450
(B XUJISIAM)
0XO0/l HAa aKLMs - OCHOBEH U ¢ HAMAaJIeHa
Aloxor Ba Ak 0.006 0.007 0.013
CTOHHOCT

3.2 JIukBHIHOCT
Taonuua 2 — lokazamenu 3a auxeuonocm na @HUEB xvm 30.06.20132. u 31.03.20132.

Koeduunentu 30.06.2013 | 31.03.2013

Teky1a JIMKBUIHOCT 8.61 8.30
bBp3a mukBUIHOCT 7.97 7.69
AOCoMI0THA TIMKBUAHOCT 7.78 7.60

[Ipe3 u3MUHANIOTO TPUMECEUHE M TPUTE MOKa3aTeNs 3a JIMKBUIHOCT Ha JIpyKecTBOTO MMOKa3BatT
nonoOpenne. [lpuumHara 3a Ta3w NPOMSHA € MO-TOJISIMOTO OTHOCUTEIIHO HaMaJjCHHE Ha
tekymmure macuBu ( - 4.37%) crupsmo HamaneHHeTo Ha Tekymmre akTuBU (-0.86%). Cnen
M3MEHEHUSITa KOS(HUIIMCHTUTE OCTaBaT BUCOKH, KAaTO TEKyIlaTa JMKBUAHOCT joctura 8.61, a
abconoTHaTa JIMKBUIHOCT 7.78. OuakBaHMsITa 3a CJCIBAlUTEC OTYSTHH IEPHOAM € Tasu
TEHJICHIIMS J1a C¢ 3ama3u M CIe/ M3IIalaHeTo Ha AuBuzeHTa 3a 2012 ronuHa KoeQUIHEHTHTE
3a JINKBUJIHOCT JIa HApacHaT OIIle.

B'pre].lIHI/I HM3TOYHHUIIA HA JUKBHIAHOCT

[Ipe3 BropoTo Tpumeceune Ha 2013r. BBTpEHIHMTE W3TOYHHLM Ha JHKBUIHOCT, KakTo Oe
OTYETEHO MO-Tope, OTOEeNA3BAT JIEKO HAMaJIEHHE, B OCHOBATA Ha KOETO CTOST U3IIJIATEHUTE Ipe3
TPUMECEUHETO 3abDKEHUS IBIDKUMHI KbM Kpas Ha MPEeIXOIHHUS OTUETEeH MEPUO.
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0 Kpartkorpaiinu (TeKylun) aKTUBH

Tabdnuya 3a — Texywu axmusu na PHUB kvm 30.06.20132. u 31.03.201 3e.

MN3TOYHUIIA HA TUKBUIAHOCT (XHUJI.JIB) 30.06.2013 | % nsa | 31.03.2013 % asJ1
Texkyumin akTuBu

VHBECTUIIMOHHN UMOTH JbPIKaHH 32 IPOAAXK0Oa U ThPryBaHe 2,392 7.43% 2,392 7.36%
JJIC 3a BB3CTaHOBSIBAaHE 0 0.00% 0 0.00%
TBproecky B3eMaHUs U JIMXBU 686 2.13% 355 1.09%
Pa3xoau 3a Obaeiy nepuoau 6 0.02% 10 0.03%
ITapudaHu cpencTBa M KPaTKOCPOYHH JICTIO3UTH 29,113 90.42% 29,722 91.51%
OO01110 TeKYIIH AKTHBHU 32,197 100% 32,479 100%

OOmusaT pa3mMep Ha KpaTKOTpailHWTe akTwBH oTOems3Ba Hamaienne ¢ 0.86% wm B kpas Ha
nepuoaa te gocrurar 32,197 xun.as. OOmiara cTpyKTypa Ha akKTUBUTE Ce IIPOMEHS, KaTo AETbT
Ha THPrOBCKUTE B3eMaHWsS U JIMXBH HApacTBa M3ILUIO 32 CMETKAa Ha MApUYHHUTE CPEICTBA.
OTtuereHara MpoOMsHA B pa3Mepa Ha MapuUYHUTE CPEACTBA € B PE3yNTaT OT M3IUIATEHHUTE Ipe3
meprofa IOBDKAMH JaHbOW BBPXY HEABIDKMMUTE WMOTH WM W3IUIATEHH 3aTbJDKCHHS KbM
00CTyKBaIoTo JpyxecTBo. Cien HalpaBeHHWTE ILUIAIAHUS MApUYHUTE CPEICTBA JIOCTUTAT
29,113 xun.jB. U NPOIBKABAT J1a UMAT HAU-TOJSIM 471 OT TEKYLIUTE aKTUBU B pa3Mep Ha
90.42%.

Ha BTOpO MSCTO OCTaBaT MHBECTHIIMOHHUTE MMOTH, KOUTO 3aIla3BaT CBOSITA CTOMHOCT U JISUT B
TEeKYIIUTE aKTUBU. B Tasu cTaTus € oTpa3eHa OTYETHATa CTOMHOCT Ha KWJIMIHATA Crpana
,,CekBos 2” B kK. boposgerl.

Ha tpeto MsicTo ca ThproBckuTe B3eMaHUs U JTUXBH, KOUTO KbM Kpasi HA TPUMECCUUETO 3aeMaT
man oT 2.13%. OcHOBHa HpHYMHA 32 TSIXHOTO YBEJIMYEHUE Ca HATPYMAHUTE JUXBHU IPE3
mepuofa 10 KPaTKOCPOYHUTE JAerno3uTH Ha [IpyxkecTtBoto. JIpyrHm OCHOBHHM B3eMaHHA
OTOETISI3aHN B Ta3W CTATHsI Ca B3€MaHWATA OT apeHAM M B3EMaHHUATA 0 HAPABEHHW aBaHCH II0
JIOTOBOPHU 32 PEMOHTH OT MUHAIIU TIEPHOTH.

ITpe3 crmenBamuTe OTYETHH MEPHOM CIIE] M3IJIANIAHEeTO Ha auBuaeHTa 3a 2012r. ce ouakBa
pasMmepa Ha TeKyIIUTe aKTHBH Ja HaMasee U MO-KOHKPETHO pazMepa Ha MapHIHHUTE CPEICTBA.

Kpatkocpounu (Tekymm) nacuBu

Tabnuua 36 - Texywu nacusu na PHUPB kvm 30.06.20132. u 31.03.201 3e.

M3TOYHHIM HA JUKBHIHOCT (XHJL.JIB) 30.06.2013 | % nmsaa | 31.03.2013 % a5
Tekyuu nacuBu

Kpatkocpounu 3aeMy 1 HAUUCIICHU JIMXBH 1,653 44.19% 1,631 41.69%
JJAC u ap. IbDKIMHA JaHBIH 13 0.35% 80 2.04%
3abIDKeHNs] KbM 00CITYKBAIIOTO APY>KECTBO 182 4.87% 290 7.41%
3abIDKeHNST KbM IEPCOHAIA U OCHT.IIPEATPHUSATHS 3 0.08% 3 0.08%
[IpoBu3us 3a IBIDKUMH JUBUICHTH 1,800 48.12% 1,800 46.01%
THProBCKY U IPYTH 3aTBIDKEHUS 90 2.41% 108 2.76%
OO0 TEKYIH MACHBH 3,741 100% 3,912 100%

[Ipe3 m3MuHANIOTO TpUMecedne oO0mug pa3Mep Ha TEKyImuTe macuBu HamansBa ¢ 4.37% wu
nmocturat 3,741 xun.nB. B ocHOBaTa Ha Ta3u MPOMSIHA ca M3IUIATCHUTE MPe3 MEPUOIa AbIKIUMU
JAHBIM BHPXY HEJBWXHMHUTC WMOTH M IOTAaCeHU CTapH 3aJbJDKCHHS KbM OO0CIYXKBAIIOTO
npyxectBo. OOmaTa CTpyKTypaTa Ha KapTKOCPOYHHTE IacCUBH C€ 3ama3Ba, Karo JIEKO
yBEJIIMYCHHUE Ce OTOENsI3Ba B JISUIOBETE HA KPATKOCPOUHHUTE 3a€MHU U MPOBU3MUATA 32 JBIIKIUMHUS
3a 2012r. QUBHIAEHT, KOETO YBEIHUYCHHE € W3IS0 3a CMETKAa Ha 3aJBIDKCHUATA KBbM
00CITyKBaIIOTO APYKECTRO.

Haii-ronsam gsn 48.12% OT KpaTKOCPOUYHUTE NMACHBU UMAT HAIIPaBEHUTE MPOBU3HMH 33 AUBUICHT
3a ¢puHaHcoBarta 2012r. B pazmep Ha 1,800 xmn.nB. Taka n3uncnenara cyma npeacrasissa 90%
oT TpeoOpasyBaHus (uHAHCOB pe3ynTar, ompexeneH cwrilacHo wi.l0 or 3JACULL. Cren
TJIaCyBaHMA AMBHJICHT Ha npoefaeHoTo Ha 15 tomm 2013r. OCA Tta3u cyma HapactBa a0 3,917
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xui.aB. Taka yBCIMN4YCHATa CyMa MIC 6’BILC OTpa3CHa B OamaHca Ha APYKECTBOTO IIpPE3
CJICABAIIOTO TPUMECECUUE, KOTaTO PE€ATHO € B3€TO PCIICHUETO 3a TOBA.

Btopu no ronemuna ¢ asit ot 44.19 % ca HauMCIIEHUTE JIMXBU M TEKYIIaTa 4YacT OT IJIaBHUIATA
Ha W3MOJ3BaHUs OT JIpyXKecTBOTO WHBECTHIMOHEH KpemuT 1o mnpoekt , TI[ JloBepue
Bpukonax”. CnaboTo yBeNMYEeHHE HA Ta3d CTaTUs Ce IBJDKA HAa HApacTBaIlUs pa3Mep Ha
MECCUHHTE IUIAAHMSA [0 TJIaBHMIIATA 110 H3MoM3BaHus 3aeM. OuakBaHWsATA ca Ipe3
CJICJIBAIMTE OTYETHU MEPHOJM Ta3W CyMa IUIaBHO Ja HapacTBa JI0 MOMCHTA Ha W3ILIAIaHEe Ha
3a]IbJDKEHUETO TI0 €IMHCTBEHUS] HHBECTUIIHOHECH KPEeUT Ha JIpyKecTBOTO.

Ha Ttpeto msacro ¢ 4.87% ca 3agpinkeHnsATa KbM 00CITyKBaIOTO JIPYyKecTBO. TsAXHAaTa CTOWHOCT
HaMajsBa Clie]] M3IUIANAHETO Ha IBDKMMUTE MECCUHU BB3HATPXKICHHUS 3a yIpaBiieHue. B
OCHOBaTa Ha OCTAHAIUTE ABJIKUMHU CYMH Ca 3aJbJDKCHHS IO CTPOUTEIHH TapaHIMU OCTaHAIH
oT mrpaxaanero Ha Kambanu busnec LleHTH.

Crnenpamute Mo pa3Mep 3aIb/DKeHHs ca ThproBckuTe M APYTH 3aAbDKEHUS. TexXHUAT asn
HamanaBa a0 2.41% u B kpas Ha Tpumeceunero jgocturar 90 xwun.s. IlpuumHaTta 3a
HaMaJSIBAHETO Ha THPrOBCKUTE 3aIbJDKEHHs ca M3IUIATEHHUTE Mpe3 NEepHoAa ABIDKHMHU CTapu
3abJDKEHHS KbM JIOCTaBUUIM Ha Jlpy’KecTBOTO.

[Ipe3 crnegBamus 0TYETEH MEPUO clie] oTuuTane Ha rinacyBaHust Ha OCA mo-ToiasM JUBUICHT
3a pasmpejensHe IIe HapacHe MPOBU3HATA 32 ABJDKHMU IUBUICHTU , C KOETO Ile HapacHE H
obmaTa cymMa Ha TEKYIIUTE ITaCHBH.

B BLHIIHK U3TOYHUIHN HA JUKBHIHOCT

BbHIIHWTE W3TOYHWIM Ha JMKBUAHOCT ca COOCTBEHHs KamuTan Ha JpyXecTBOoTo
WHBECTHIIMOHHUS 3a€M, KOUTO ca IMOAPOOHO pasrienanu B Touka 3.3. Kanmuramosu pecypcu.

JIpy>KecTBOTO pa3moyiara ¢ JOCTaThbueH (UHAHCOB pecypc, KOHTO na o0e3nedd HarbIHO
JIeHoCTTa My Tipe3 cienBammre Mecenu. OT TJemHa TOYKa Ha paslpeieieHHeTO Ha
CBOOOTHUTE CpeACTBa 3a peanm3aruata Ha npoekTd, DHUB me koHmeHTpupa aeitHocTTa CH
OCHOBHO B TBbPCCHETO Ha HOBU MHBCCTHUIIMOHHHU IMPOCKTU U 3a CCTra HE IJITaHUPaA IMPUBJINYAHETO
Ha HOBU CPEJICTBA OT BHHIIHU U3TOYHHUIIN.

3.3 KanuranoBu pecypcu

B kpas Ha ronu 2013r. ABATOCPOYHUAT KanmuTaid Ha J[pyKecTBOTO, COOCTBEH WM TNPHUBJICUCH,
otuuta Jieko Hamanenue ot 0.05% mo 77,678 xwnnB. Ta3u mpomMsiHa c€ ABDKM OCHOBHO Ha
M3IUIaTeHAaTa TIaBHUIA TI0 WHBECTUIIMOHHUS KPEeauT Ha J[py>KECTBOTO M YaCTUYHO € HETHpaHa
OT peaau3upaHaTa rnpe3 TPUMECeUreTo nevanoa.

W mpe3 w3TeKIoTo TpHMecedne NpPOABIDKABAa Nla ce HaONro/JaBa HaMajeHHe B Jella Ha
MIPUBIICYCHUST KammuTal, KOHTo foctura 5.8% B cpaBHEeHHE ¢ 6.3% KBbM Kpas Ha MPEIXOTHOTO
TpuMeceune. PasnpeneieHueTo Mexay COOCTBEH KamuTal W TPUBJICYCHH CpENCTBA €
MpeICTaBeHO Ha (pUrypuTe mo-aomy.
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@Duzypa 2: Cvomnowenue mexrcoy cOOCMEeEH U Npusieyer Kanumai:

Abarocpouen kanuraa na ®HUB Jbarocpouer kanutaa Ha ®HUB

3a 2-po Tpumeceune Ha 2013r. 3a 1-Bo Tpumeceune Ha 2013r.
CobOcTBeH CoOcTBeEH
KanuraJj KanuTaj

94.2% 93.7%

Ipusneqen I pusieden
KanuTaJ KanuTaJj
5.8% 6.3%

Tabnuua 4 — Koegpuyuenmu na xanumanoea cmpykmypa:

KoegunmeHnT Ha kanuTaI0BaTa CTPYKTypa 30.06.2013 | 31.03.2013

CroTHOIIEHNE HA CO0. K-JI. KbM JIBJIT. IPUBJICYCHU CPEIICTBA 16.28 14.82
CroTHomIeHne Ha JIA KbM COOCTBEH KaIluTall 0.68 0.68
CBHOTHONICHHE Ha JIBJIT. IPUBIICYCHU CPEICTBA KbM JIA 0.09 0.10

* JlepMBaTUBHUAT (PHHAHCOB HHCTPYMEHT M KPAaTKOCPOYHATA YacT OT 3aEMHUTE HE Ca BKIIFOUCHH B KAJIKYJIALMUTE HA
TOPEMOCOYCHUTE KOSHUIIHECHTH

B Co0cTBeH KanmuTaJja

B xpas Ha 1oHu 2013r. cobctBenusT kanutan Ha ®HUDB e B pasmep 73,182 xum.ns., KoeTo
npencrasisgBa ysenudenue oT 0,52% B cpaBHeHHE C MPEIXOAHOTO TpuMecedue. OTIEeTEHOTO
yBEIMYEHHE Ce ABDKM M3ILUI0 Ha peaju3upaHata B pasMep Ha 377 XwWwiJiB. medanba mpes
WM3MUHAINA IEPUOA.

Tabnuua 5 — Coocmesen kanuman na @HUB kvom 30.06.20132 u 31.03.20132.

Co0cTBeH KanmuTaJ (XUJL.JIB) 30.06.2013 | 31.03.2013
OCHOBEH KarmuTanx
IIpemuiinu pesepBu
Harpynana nevasnba
O01110 COOCTBEH KANUTAJ

B [IpusBiedyeH KanmuTajl

IIpe3 wusrexknoro Tpumeceuune [[pyKeCTBOTO PENOBHO € IUIAlAIO ABJDKUMHUTE BHOCKH TIO
WHBECTUIIMOHHMSI CH KpEIWT, W3IMOJI3BaH 3a (UHAHCHpAHETO Ha mpoekra ,Mr. Bricolage”.
OO6mmo HemoraceHaTa TJIaBHHIIA 1T0 KpeauTa KbM kpast Ha roHu 2013T. e 3.15 muH. eBpo. Cpoka
Ha 3aeMa e 10 aekemBpu 2016r. HoBu MHBECTHIIMOHHU KPEIUTH HE ca OWJIM YCBOSIBAHU TIpE3
PasTIekIaHOTO TPUMECEUHE.

B KanuTa/jaoBH pa3xoaH mpes cjeJBalluTe NePUOIH HA OTYNTAHE

WNuBectunmonnata nporpama Ha JlpykectBoro mpe3 2013 roamHara € OCHOBHO HacoueHa KbM
TEKYILO YIpPaBJICHHE HAa HACTOSIIUTE TMPOEKTH, HO IIE CE€ THPCAT U HOBH HHBECTUIIMOHHU
BB3MO)KHOCTH.
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3a puHAHCHpPaHETO Ha HACTOAIINTE U MPEACTOSIINTE HHBECTUIIMOHHU MPOEKTH, JpyKecTBOTO
BB3HaAMeEpsiBa Jla M3MOJI3Ba CETAITHUTE CH KallUTAJIOBH PECYPCH M CaMoO IPH HEOOXOIUMOCT /1a

H3I10JI3Ba 3aCMCH KalluTall.

3.4 CrTpyKTrypa HAa aKTUBHTE

Cymara Ha aktuBuTe Ha OHUDB xbM Kkpas Ha rou 2013 r. mamamsasar c¢ 0.34% nmo 81,839
XWJLJIB. B CPAaBHEHUE C Kpas Ha MPEAXOHOTO TPUMECEUNe, KOraTo CTOWHOCTTa Ha aKTUBUTE O¢
82,122 xun.nB. OTYETEHOTO HAMallCHHE € OCHOBHO B PE3YyJITAaT OT IMO-MalKaTa CTOMHOCT Ha

KpaTKOTpailHUTE aKTUBHU.

Taénuua 6 — Cmpykmypa na akmusume na PHUB

CTpyKTypa Ha aKTHBHTE (XWJLJIB)

30.06.2013

% a5

31.03.2013

% NS

JbArorpaiHu aKTHBH BKJI.

- 06U HEABUIICUMU UMOMU
KpartkoTpaiinu akTUBH BKJIL.
o pré‘OB’CK“M B3eMAHRUA U TUXBU

- I[lapuyunu cpedcmea u KpamkoCpouHU 0eno3umu

OBIIO AKTUBU

- UnsecmuyuorHu uMomu Obpi#canu 3a npooaxcoa u mvpeysame

49,642
49,624
32,197
686
2,392
29,113
81,839

60.66%
60.64%
39.34%
0.84%
2.92%
35.57%
100%

49,643
49,624
32,479
355
2,392
29,722
82,122

60.45%
60.43%
39.55%
0.43%
2.91%
36.19%
100%

Ot06ens3aHoTO HAMaJleHne Ha KPaTKOTPaHHUTE aKTHBHU CE IBJDKU M3IUIO HA TTO-MaJKHs pa3Mep
Ha TApUYHUTE CPEACTBA, KOETO YAaCTMYHO € KOMIIEHCHPAHO OT HATpYINAHUTE B3EMaHUS OT
nuxBU. Beopekn mnpomeHuTe, o0IaTa CTPYyKTypa Ha AaKTUBUTE C€ 3ama3Ba, KaTo MAaJIKU
W3MEHEHHUs] ce HalONoJaBaT caMO BBTPE B CTPYKTypaTa Ha TEKyLIUTe akTHBH. JlenbT Ha
MapuYHUTE CPEICTBa HaMajsiBa, a CE yBEIMYaBaT B3EMaHHUATAa OT JIMXBH, KOWTO pe3yiTar e
BCJIEJICTBUE HAa HAYMCIICHUTE [IPE3 TPUMECEUHETO JIMXBH MO KPATKOCPOUYHHU OAHKOBH JCTIO3UTH.

3.5 Pe3yararu ot geitHocTTa

HeitHocTTa Ha [IpykecTBOoTO mpe3 BTOpoTo TpuMeceure Ha 2013r. Oemie HacoueHa Haii-Beue B
TEeKymoTo ympasienue Ha mpoekT T1I ,,JloBeprue bpukomax™ n epeKTHUBHOTO ympaBicHUE Ha

CBOOOHHTE MAPHYHU PECYPCH.

B [Ipuxoau oT geifHOCTTA

IIpe3 pa3rnexaHOTO TpUMeEceUre OTUYETEHUTE MPUXOAU ca B pasMep Ha 970 XUILIB., KOETO €
HamasleHue oT okojo 2.3% chpsAMo NpeaxoAHOoTo TpuMmeceune. OCHOBHA NpHUYMHA 3a TO3M
pes3yaTaT ca HaMaJlelIuTe MPUXOH OT JIMXBH U ITO-MAJIKHS Pa3Mep Ha CTaTusATa APYTd MPUXOIH.

Tabnuya 7 — Peanusupanu npuxoou no mpumeceyusi u ¢ Hampynsane om nayaromo Ha 2013e.

IIpuxogu na ®PHUB (xunJ1.J1B.)

[puxoau ot mpoxaxkba Ha UIMOTH
IIpuxomu oT HaeMu
[Ipuxoau ot nuxBU

Hpyru npuxonu
0610 mpuxoau

[legan6a ot nepuBaTHBEH (PMHAHCOB HHCTPYMEHT

II - Tpum I- Tpum SIH - IOHU
2013 2013 2013
532 531 1,063
364 376 740
73 74 147
1 12 13
970 993 1,963

[Ipe3 m3MuHAIOTO TpUMeceune ¢ Hali-roisiM 151 oT 54.85% ca mpuxonute oT Haemu. PazmepsT
Ha TE3W MPUXOIM CE 3ama3Ba MPUOIM3UTEIHO CHIIMS, KaTO JIGKOTO M3MCHEHHUE CE JBIKU Ha
MMPOMEHN B HAYUCIIEHUTE MPHUXOIu OT apeHau. OTOeNns3aHuTe Mpe3 HACTOSIIOTO TPHUMEeCeUHe
MPUXOIN ca MPeAnMHO 1Mo MpoeKT Mr.Bricolage, KonTo mpuXoau B pe3ynTaT OT HalpaBeHHUTE
uHaekcanuu Ha HaemuTe oT 1 romu 2013r. ce ouakBa Ja HapacHaT Mpe3 CICABAIIHS OTYCTEH

HEePHO/.
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Ha Btopo msicto ¢ 37.53% ca mpuxonuTe oT JUXBHU. TeXHUAT pa3Mep HaMalABa MOPag Io-
MAJIKOTO HaJMYHM MApUYHU CPEICTBA 110 CMETKHUTE Ha J[py»KecTBOTO M HaMalsBalLIUTE JIUXBU
IO JEMO3UTH.

B nombnHeHuWe ce HaOMIOIaBa M CHIIECTBEHOTO HaMalleHWE B CTATHATA ,,IPYTU MPHUXOIH,
KOETO € BCICICTBHE OT JIMIICATa HAa CTHOKPATHU MPHUXOAM, HAYKUCICHH MPEIXOTHOTO
TpHUMeceUHe.

OuakBaHuATa Mpe3 CIEABALIOTO TPUMECCUHME CJeN HHACKCAIUsATa Ha HAEeMUTE IO MPOEKT
Mr.Bricolage ca mpuxoaute OT HaeM Ja HapacHAT, a MPUXOAHWTE OT JMXBH Ja CE 3arassr
MPHUOIM3UTENTHO B CHIUTE pa3MeEpH WK Ja 0TOeIekaT JIeKO HaMaJIeHHe.

B Pa3xoam oT JeHHOCTTA

[Ipe3 n3munHanoro tpumeceune odmure pazxoan Ha DHUB ce yBenuuasat ¢ 4.96% u mocturar
593 xun.iB. B ocHOBaTa Ha TOBa yBelWYEHHE CTOM Pa3xo/ia 3a U3rpak/laHe Ha YaCTUYHA ITbTHA
WH}pacTpyKTypa Mo mnpoekT BakaHiuoHHO cenuiue — c.Jlo3eHen u Apyru aIMUHHUCTPATHBHU
pasxonu CBBP3aHU C TOAUIIHOTO MPHUKIIIOYBAHE HA OTYETHOCTTA Ha J{py»KecTBOTO.

Tabdnuya 8 — Omuemenu pazxoou no mpumeceuusi u ¢ Hampyneatre om Hauaromo xHa 2013e.

Pa3xoan na ®HUB (xui.1B) 1 ; J lp 3H M I -ZI)E;IM HHZI);(;HH

Pasxomu 3a nuxBH (90) (96) (186)
Br3HarpaxaeHns Ha 00CITyKBaI[OTO IPYKECTBO (273) 271) (544)
Pasxoau 3a MmaTepuaiu 2) 2) 4)
Pasxomu 3a mepcoHana (28) (29) 57
Hpyru pa3xoau (200) (167) (367)
O0u10 pazxonu (593) (565) (1,158)

[Ipes Bropoto Tpumeceune Ha 2013r. ¢ Haif-romssm gsan ot 46.04% ot pasxoaure ca
Br3narpaxaeHusTa Ha 00CTYXKBalIOTO ApYy>KecTBO. Pa3zxoma ce 3amasBa B CHIIUTE TPAHULIH,
KaTO OYaKBaHHATA 3a CIEIBAIIOTO TPHUMECEYHE ca Jia HSIMa ChIIECTBEHH M3MEHEHHS IO Ta3n
CTaTHA.

Ha BTopo msicro ¢ msm ot 33.73% ot pasxoaute e cratusra ,,/{pyru pazxomn”. Haii-romsm msn
OT Ta3W CTaTHs UMAT Pa3XOJMTE 3a MAHBIU CBHP3aHU C HEABWKHUMU UMOTH. J[pyru ronemure
pasxoJ 1Mo Ta3W CMETKa ca TAKWBa 3a BHHIIHH YCIYTH, 32 OAHKOBH TaKCH W JIPYTU CBHP3aHU C
YIpaBJICHHETO Ha IPYKECTBOTO.

Ha cnenpamoTto wmsicto ¢ st oT 15.18% ce Hapexaat pa3xoauTe 3a JUXBH, KOUTO BKIIOYBAT
M3IJIATCHUTE W HAYHCIICHU JIMXBU 110 KPEeIuTa U Pa3XOAUTE TI0 JIMXBEHHS Cyall, U3MOJI3BaH 10
kpenuta 3a Mr.Bricolage. Tasu cmerka or0ensizBa HamaleHHE, KOETO € B pe3yiTaT OT
HaMaJICHUETO Ha HEToraceHaTa TJIaBHHUIA 10 W3IMOJI3BaHMs 3aeM. [Ipe3 ciepBamuTe OTYETHH
MEepUoOAM Ce€ OYaKkBa pa3MephT Ha IUIATEHUTE JIMXBU Ja MNPOABIDKH Jia HaMajsBa [0
OKOHYATEITHOTO M3IIIaIIaHe Ha 3aema 1o poekt T1I ,,JloBepue bpukomax”.

OuakBaHHUATA npes3 ciacaBamusg OTYETCH IICPUOa Ca O6H_IO pPasxoauTe na HaMajldBaT, KaTo
YBCJINYCHUEC MOXKE J1a CC Ha6mo/:[a13a, aKo 6’B}IaT CTapTHUpaHU HOBU MHBCCTUIIUOHHU IMPOCKTHU.

B Pesyarar oT AefHOCTTA

[Ipe3 Bropoto Tpumeceune Ha 2013 1. pyKecTBOTO peanu3upa medanda B pasmep Ha 377
XWJLJIB., KaTO OCHOBEH MPHHOC 3a peaTu3UpaHHs pe3yiTaT ca NPUXOJUTE OT HAeMH U
npuxoauTe OT JuxBH. O4YakBaHUSTa Hpe3 CIEABALIMA OTYETEH MNEpuox ca (DPUHAHCOBHAT
pesyarar Ha J[pyKecTBOTO Ja ce 3ala3u B OJU3KU TPAHULM WIK A3 OTOEIICKH JIEKO yBEIUUEHHE
B pe3yJTaT OT MO-TOJEMHUTE IPUXOIN OT HAEMHU.
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Taénuya 9 — Pesynmamu om OetiHOCMma noO mpumeceuuss U ¢ Hampyneame om HA4ajiomo Hd

2013e.

DUHAHCOB pe3yaTaT (XuJ.JiB) IT- Tpum I-1pim HH = TOHEH
2013 2013 2013

[Ipuxomu 970 993 1,963

Pazxoan (593) (565)  (1,158)

Ileuanba / (3ary0a) 3a mepuoaa 377 428 805

OTHeceHa c4eTOBOIHATA IeYasida KbM CpeHHS Opoi akIMU Mpe3 TPUMECEUNeTo HOCH Tiedasnoa
Ha exna akmus (EPS) B pasmep wHa 0.013 nB.

SIH - OHHA

Pe3yaraTt Ha akuusi (XUJ1.J1B) 2013 ** 2012 2011 2010

Ileuanba 805 1,719 11,261 702
INeuan6a Ha akuus (EPS) 0.013 0.028 0.186 0.012
HeTHa cTOMHOCT HA aKTUBUTE 73,182 72,377 72,458 74,068
Bpoii 3anucanu akyn 60,450 60,450 60,450 60,450
HCA na akiusa (NAV per share) 1.211 1.197 1.199 1.225
JluBumeHT Ha akims*** 0.0298 0.0298 0.2129 0.0396
CrpaBemiBa CTOHHOCT Ha aKIus ™ 1.240 1.227 1.412 1.265

* CnpaBemuBa croitHocT Ha akuus = HCA na akius (NAV per share) + JIuBuIeHT Ha akus
** HeTHaTa CTOMHOCT Ha aKTHUBHTE 3a 3a siH.-toHU 2013r. e o HeoauTHpaH oTYeT, a 3a nepuoaa 2010-2012 cvraacHo

OJUTHUPAHU OTUCTH

*** Or0ernsi3aHus JUBUACHT € Tpeu poBeaeHoTo npe3 tonu 2013 OCA, kbaeTo peanHo rinacyBaHus AuBHIACHT € 0.06481

JIB. Ha aKIUs

Hernara croitHocT Ha aktmBuTe Ha akuus (NAV per share) B kpas Ha toHu 2013 roguna,
CBIJIaCHO HEOAUTpaHus oTueT Ha JIpy>kecTBOTO ce yBenuyaBa ot 1.197 nB. Ha akuus B Kpas Ha
2012r. no 1.211 nB. Ha akuus, Koeto e yBenuyeHue ot 1.17% Ha nmomyroauero. B ocHoBarta Ha
TOBA YBEJIMUEHHUE CTOM PeaTU3upaHaTa rnevyayida rnpe3 nociaeIHUTE J[BE TPUMECCUUsI.

B PuckoBe, Ha KOUTO e U3JI0:KeHO [[py:kecTBOTO

OCHOBHUTE PUCKOBE, KOUTO OKa3BaT U III€ OKa3BaT Bb3ACUCTBUE BbPXY AeHHOCTTa Ha "DoHJ 32
HenBrkuMH UMOTH beirapus" AJICHL] ca moxgpoOHO omucaHu B PerucTpaninoHHUS TOKYMEHT
Ha JlpyxectBoTo (uact II or I[IpocmekTa 3a MbpBOHAYATHOTO yBETWYEHHWE HA KalWTala Ha
"®ounxa 3a HenBwxuMU UMOTH bbiarapus" AJICHL), omobpen ot Komwmcusita 3a ¢uHaHCcOB
Hazaszop npe3 M. Mapt 2005 r. OTTorasa gocera ca HaCTBIIMIIN IIPOMEHH B CIIETHUTE HACOKH:

Iazapen puck

HenBumxumure umotu npurexxanue Ha OHUD ca u3nokeHW Ha mazapeH PUCK CBBP3aH C
HEsICHOTO OBJENIO pa3BUTHE HA IMa3apa Ha HEABWKHMH MUMOTH B bwiarapus. ToBa moxe ma
JIOBeZIe KaKTO JI0 peaTu3upaHeTo Ha IMO-HUCKA IIEHa Ha IMOTUTE B MOpTdeiina, Taka 1 10 ciadba
TUKBUIHOCT. PpKOBONICTBOTO Ha JlpyskecTBOTO cumta, ue ®HUDB nma uznoxxenue Ha mogo0eH
PUCK, TIpeaBU NOpTQeiyia ci OT MHBECTHIIMOHHA WMOTH 3a paszpaboTBaHe. Bvmpeku ToBa
uMoTuTe Ha JIpyXecTBOTO ca Ao0pe AuBepcH(HIMPAaHW B pa3INIHU CETMCHTH W PaliOHU B
Boearapust v npeyiarat 6JIaronpUsITHU YCIOBHS 3a 00pa Bh3BPaIllaeMoCT B ObCIIIE.

Jluxeen puck

KbM kpas Ha torn 2013 r. npensua 0aHKOBUS 3aeM, KoiiTo e m3rernio pyxecrsoro, ®DHUB
€ M3JIOKEH Ha JIMXBEH PUCK CBbP3aH C MPOMSIHA Ha JIMXBeHUTe HUBa. C 11e1 MUHUMHU3UpPaHe Ha
TO3U pUCK, J[py>KECTBOTO € CKJIIOYMIIO JOTOBOP 3a JIMXBEH cyal, ¢ KOMTO 3aMeHs MiaBallia
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JIUXBa C (l)I/IKCI/IpaHa, U TCKYWIO MOAABPIKA MOCTOAHCH KOHTAKT C OaHKaTa KpeauTop € HeiI
ONITUMHU3AIMA HA JIMXBCHUTC IIJIAIIIaHUA.

Banymen puck

PwvroBoncTBOTO Ha DOHJA He cumTa, 4Ye JciHOCTTa Ha DOoHMA € HM3II0KEHA HA ChIIECTBCHH
BATyTHH pPHUCKOBE, ThH KATO TMO-TroJsIMaTa dYacT OT mpuxoaute Ha JIpykecTBOTO ca
peaNm3upaHy B €BPO, KBM KOETO € 00BBP3aH U OBJITapCKUS JICB.

Jlukeuoen puck

JpyKecTBOTO € U3JI0KEHO Ha JTUKBUIECH PUCK OT TJIEHA TOYKA Ha M3IUIAIAHE Ha TEKYIIUTE CH
3agpipkeHus. KbM MoMeHTa, JpyKecTBOTO MMa JOCTaThbUHO CBOOOIHU CPEACTBA, C KOUTO Aa
(uHaHCHpa onepaTHBHATA U MHBECTUIMOHHATA CH JeHHOCT. MMaliku npeiBu]] HANUYHUTE CU
CpeAcTBa MO OaHKOBUTE CHM CMETKU W TEKYLIWTE NPUXOAU OT HaeM, Jlpy»KecTBOTO cMATa, ue
MMa JOCTaThYHO JUKBUIHH CPEACTBA, C KOUTO J1a MOKPHE BCHYKU CBOM HYXKIH M HE CE Hajara
HaMUPaHETO HA HOBU 3a€MHU CPEJICTBA.

Cmpoumenen puck

B momenTa Jlpy>kecTBOTO HE M3BBHPIIBA CTPOUTEIHU JEHHOCTH U HE € M3JI0KEHO Ha TaKbB
BHI PHCK.

4 BaxHu HAy4YHU M3CJICABAHUSA U Pa3padOTKu

[Topanu ectecTBOTO Ha cBOsATAa neidHOCT "®oHx 3a HeaBKuMU UMOTH bearapus" AJICUL] ue
ce 3aHMMaBa ¢ HAYYHH U3CIICABAHUS U pa3pabOTKU.
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S IlpeaBu:kaaHo pasButue Ha /J[pykecTBOTO

IMpe3 2013 r. JIpy»*ecTBOTO € HACOYMIO YCHJIMATA CH OCHOBHO B TBPCEHETO Ha HOBHU
WHBECTHUIIMOHHHU TPOEKTH, PETyJIMpaHe Ha HATMYHUTE HHBECTHIIMOHHUTE MMOTH M YIIPaBICHUE
Ha TEKYIIUTE MIPOEKTH T€HEPUPAIIH IPUXOAX. 3a 1a IIOCTUTHE TIOCTABEHUTE IENTH IIPHOPUTETHH
3aJa4u e Obaar:

- IHpoekt — ,, Kniaumna crpaga Cexsosi 2” — Boposen — J[py>ecTBOTO 1€ IPOABIKU J1a
paboTu B mmocoka npojak0a Ha amapTaMEHTH OT Crpajara, KakTo W OTJaBaHE Ha Tapaxu
01 HaeM IIpH MIPOSIBEH UHTEPEC OT MOTSHIINATHA HaeMaTeIH.

- IIpoekt — ,,MuBectuniuoned umotT 10 Besnko TwupuoBo” — [Ipe3 2013r. JIpykecTBOTO
HsIMA J1a IpeIpreMa HHBECTUIINH B PA3BUTUETO Ha MIPOEKTA.

- IIpoekt — ,,MuBectuniuoned umMoT a0 Buaumu” — Ilpe3 2013r. JIpykecTBOoTO HsAIMa 1a
npeanpueMa MHBECTUIIUN B PA3BUTUCTO HA MIPOCKTA.

- IIpoekrt — ,,MuBectunmonnu umotu B Copust — OkosnoBpbeTen nbT”.- JpyKecTBOTO
npeaBwkaa GUHAIM3UPAHE Ha MPOLEAypaTa 10 IPOMIHA PEryialusaTa Ha UMOTHTE.

- IIpoekt — ,,MuBectuniuonHu umotu B Codus — Maanoct IV”. JIpyxecTBOTO 1MIe U34aKa
MIPUEMAHETO HAa HOBUS YCTPOMCTBEH IUIaH Ha paliOHa, KOMTO B MOMEHTA € B MPOLEAYpa Ha
BTOpO O0OsBsIBaHE, CIieJ KOETO IIe B3eMe pelleHne 3a OBJCHINTEe CH WHBECTHIIHOHHH
HaMEpEeHUs MO MPOEKTa.

- HoBu npoextn — J[py>xecTBOTO ClIeAM Ma3apa Ha HEJABMKUMH UMOTU U BH3MOXKHOCTHUTE 32
pasiupsBaHe Ha MOpPTdeina ¢ MPOSKTH B CEKTOPa Ha OGUC MIIOIMIUTE U KIITHITHUTE UMOTH
B Codwus. [Ipn HaMUMETO HA aTPAKTUBHH TPEIUIOKEHUSA JACHHOCTTA Ie Ob/le HACOYCHA B
MOCOKA pean3anusiTa Ha Te3U Bb3MOKHOCTH.

[lopanu nuHaMuKaTa Ha HMHBECTHLIMOHHATa JeHHOCT Ha JIpyKecTBOTO Mpe3 HacTosiaTta
TOJMHATA, IMa BE3MOXKHOCT PEATHUAT Opoii M pa3Mep Ha MHBECTUIIMUTE, KAKTO M THUTIA IIPOEKTH
Jla ce pa3nnyaBa OT IITaHUpPaHUTE.
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6 IIpomenu B neHara Ha akuuutTe HA [ApyxecTBOTO

B yHuCOH ¢ 100poTO mpeicTaBsHe HAa OBITAPCKUS KAlTMTAJIOB Ma3ap OT HAYaJO0TO Ha TOIMHATA,
BBIPEKU TMOJUTHYECKATa KpH3a OOXBaHala CTpaHaTta, aknuuTe Ha ,,DOHJ 3a HEABHKHUMHU
nMotu-benrapus™ AJl peructpupar pwect ot 17,30% mo 0,612mB. xpMm 28.06.2013r. 3a
TocJIeTHATa eIHa ToiMHa aknunTe Ha Donma HapacTsat ¢ 22.40%.

Karo msno BGREIT, uanekchT oTpassBail MpeACTaBIHETO HAa KOMIAHWHUTE, NHBECTUPAIIN B
HEJBIDKMMH MMOTH TIPOABIDKABA J1a peann3upa 1o0pa JOXOJHOCT KaTo 32 IBPBOTO MONYTOANE
Ha 2013r. HapactBa ¢ 12,23%. B ToBa otHomenue aknuntre Ha ®HUB ce npeacTassT mo-mobpe
0T cBOs OeHUMapK UHJeKC. KoMmanumnTe che criennalHa HHBECTHULMOHHA LIEN MPe3 MOCIeTHUTE
2-3 TOAWHU Ce CIaBsT C Hal-TOJISIM HHTEPEC OT CTpaHa Ha HHBECTUTOPHUTE, TOPAJHN CTAOWITHUTE
CH OTYEeTH, Ka4eCTBOTO Ha WHBECTHIMOHHOTO MOPT(OIMO M MpaKTHKaTa 3a W3IJIAIaHE Ha
arpakTuBHU nuBUaeHTH. OcHOBHUAT OeHuMapk nHaeke CODUKC orbenszBa pber ot 36,64%
3a mectre Mecera Ha 2013r.

JloOpoTo mpencraBsiHe Ha OBITApCKUTE MHACKCH U MOBUIICHUTE 000poTH Ha bDb ot Havanoro
Ha TOJWHATA MOraT Ja ce OOsSCHAaT C J0OpUTE HWHBECTUIIMOHHU BB3MOKHOCTH, KOHUTO
OBATapCKUAT Ta3ap Mpeisiara, KakTo M MOCTEICHHOTO 3aBPBIIAHE HA UYYXKIU WHBECTHTODHU.
[Ipe3 BTopaTa nonoBuHa Ha 2013r. u Havanoto Ha 2014r. MoXke 1a ce oOyakBa TO3M TPEHI Ja ce
3amazu. Bwrhpekun ue pabiaropute mnpobnemu B EBpoma Bce ome He ca paspeiicHH, a
MKOHOMUKATa Ha CTapHsl KOHTUHEHT HE Ce MPEACTaBs 33I0BOJIUTEIHO € HAJUIIE U TCHACHLIUS 32
MOCTENIEHHO BPbIIaHe KbM UKOHOMUYECKH PACTEeX.

O0600mennTe naHHn OT ThproBusaTa ¢ aknun Ha PHUB 3a meproga 01.07.2012r. — 30.06.2013r.
ca KakTo cje/Ba:

Hauanna nniena — BGN 0.500 (2 romm 2012r.)

[Tocnemna iera — BGN 0.612 (28 rorum 2013T.)

Haii-Bucoka mena — BGN 0.623 (12 ronu 2013r.)

Haii-nucka nena — BGN 0.452 (13 romu 2012r.)

OO0110 KOTMYECTBO U3THPryBaHu akuuu — 11,577,468 Gpost

O6oport 3a nepuoga — BGN 6,454,306 (EUR 3,300,034)

Cpenunonperernena resa — BGN 0.557

[Nazapna kamuranmm3anus (kM 30.06.20131.) — BGN 36,995,400 (EUR 18,915,447)

ABmxenune aknunre Ha PHUB
(1.07.2012 - 30.06.2013)

0.82
0.77
0.72
0.67
0.62

BGN

0.57
0.52
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7 AHaam3 W pa3sicHeHHe Ha HHpopManusaATa 10
npuiaoxkenre Ne 11 kpm wi. 32, an. 1, T. 4, 4. 35, ai. 1, T.
Suui. 41, an. 1, T. 4 or Hapeada Ne 2

7.1 CrpykTypa Ha Kanurtaja Ha J[py:kecTBOTO, BKJIIOYNTEIHO HEHHUTE KHHUKA,
KOUTO He ca J0NMYCHATH J0 THProBUsl Ha peryjupad mnazap B PemyOiamka
bBuarapusi wim apyra AabpikaBa WIEHKA, € IOCOYBaHEe HA Pa3JIMYHHTE
KJIACOBE AKIIMU, PABATa M 33AbJIKEHUATA, CBbP3aHHU C BCEKHM OT KJIacoBeTe
aKIUM, ¥ 4YacTTa OT O0IIMSl KANMHUTAJ, KOAITO CHCTABJISABA BCEKHM OT/AeJEeH
KJIac.

Kamurtanst Ha "®onm 3a Hempmwkumu umotu bearapus" AJICHUL] e 60,450,000 nesa,
pasmpeneneHn B 60,450,000 Oposi 0OOMKHOBEHM O€3HAIUYHU aKIMH, C TPaBO HA IJIAC U C
HOMHHAJIHA CTOHHOCT OT | (eIH) JIeB BCsIKA.

Kem 30.06.2013 rtom. Jlpy>KecTBOTO € W3JaJI0 caMO €IWH KJIac aKIuu - OOMKHOBEHHU
OC3HAIMYHU aKIMW, C MPABO HA IJIAC U C HOMHUHAIHA CTOWHOCT OT 1 (eauH) JIeB BCAKA,
npencraBimsgBamd 100 % ot obmus kanwtan Ha JlpyxkectBoro. M3mamenute akummm ce
MIPUTEKABAT OT CIICTHUTE JINIIA;

- 572 ¢usunyecku auna npurexarar 9,275,588 Oposi 0OMKHOBEHW O€3HAJIMYHU aKIMUA OT
KanuTana Ha J[py>kecTBOTO;

- 117 ropuanuecku nuna nputexasaTr 51,174,412 6posi 0OMKHOBeHN O€3HATMYHU aKIUU OT
Kanutaina Ha J[pykecTBoTO;

Bcenuku akium, uznanenu ot "®onn 3a Heapmwkumu uMoTH beiarapus" AJICUL] ca nomycHatu
0 THProBHsS Ha HeoduImaleH ma3ap Ha "bwarapcka ¢onmoBa 6opca - Codusa" AJl. Hama
akouu Ha JIpy»KeCTBOTO, KOMTO HE Ca JOIyCHaTH O TBbPrOBHA Ha peryjWpaH Ias3ap B
PenryOnuka bearapus wnu apyra 1bpkaBa diIeHKa.

[IpunobuBaneTo Ha akuuu Ha Jlpy’KeCTBOTO Ce M3BBHPINBA CPEUly 3arlialllaHe Ha IThJTHATa WM
E€MHICHOHHA CTOWHOCT. AKITHOHepHuTe Ha J[py’KeCTBOTO HE MOTaT Ja MPaBAT YaCTHIHU BHOCKH.
BrockuTe B KanuTana ca caMo mapudHH.

JpykecTBOTO MOXE Jla M3[aBa JBa Kjaca akKIUU: OOMKHOBEHW aKIMU W MPUBUICTHPOBAHH
aKIU¥, JaBally TpaBa ChIIacHO Wi. 15 or YcraBa. OrpaHnuaBaHETO MpaBaTa Ha OT/CIHU
aKIIMOHEPH OT €IMH KJIac He € IOy CTHMO.

Bcesika oOMKHOBEHA akius aBa MmpaBo Ha riac B O0ImoTo chOpaHue Ha akIIMOHEPUTE, MPaBO Ha
TUBUICHT W Ha JIMKBHIAIIMOHEH JisJI, Chpa3MepHO C HOMHUHaNHaTa W croiHocT. [IpaBoTo Ha
riac B O0moTo crOpaHne Ha aKIIMOHEPUTE C€ YIIPaKHSABA OT JIMIIATa, BIFCAHNA B PETUCTPUTE Ha
LenTpanuus Jleno3uTap karo akuuoHepu 14 nHu npeau garara Ha OO0IIOTO ChOpaHue.

Jpy’kecTBOTO MOXe Ja W3/1aBa MPUBHICTHPOBAHHM AKIIMHU C TapaHTHPaH IWBHUJCHT, KAKTO H
aKIMM C TIPUBWIETHS 3a 00paTHO WM3KymyBaHe. [IpuBMiernmpoBaHaTa akips JaBa MPaBO Ha
rapaHTUpaH JWBHICHT W/WIM Ha TPHUBHJICTHS 3a 00paTHO M3KymyBaHe. Ta3u akius MOXe Ja
JlaBa MpaBo Ha enuH riac B OOmoTo chOpaHWe HAa aKIMOHEpUTE WM aa Obie 0e3 mpaBo Ha
rnac. [TpuBHIErHpOBaHUTE aKIMK Ce BKJIKOUBAT MPH OTPEACIIHE Ha HOMUHAITHATA CTOMHOCT Ha
kanuTana. [IpuBunernpoBanuTe akiuy 0e3 MpaBo Ha ri1ac He MOTraT Jia OBJaT moBede oT 2 OT
o0rus Opoit akimu Ha J[pyKecTBOTO.
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7.2 Orpa}mqemm BbBPXY NMPEXBBPJIAAHETO Ha IHCHHUTE KHH2KA, KaTo
OrpaHUYCHHMA 32 NMPUTECKABAHECTO HA INCHHH KHHXKA WMJIH HEOﬁXOIlI/IMOCT oT
noJiy4yaBaHe Ha ofo0penue ot J[pykecTBOTO MM APYT aKLMOHEP.

He ca mpenBuaeHH OrpaHWYCHUS BHPXY MPEXBBPISHETO HA IEHHUTE KHWXKA, U3JaCHH OT
"®onx 3a HenBmwkuMua uMoTH bearapus" AJICHL], kaTo orpaHHdYeHUs 3a MPUTESKABAHETO HA

LIEHH! KHWKa WJIM HEOOXOIMMOCT OT MojlyyaBaHe Ha onobOpeHue oT [[pykecTBOTO Wi ApPYyT
aKIHOHEp.

7.3 HuHpopmManus OTHOCHO NPAKOTO U HENMPSAKOTO NMPUTEKABAHE HA S HA CTO MU
nmopeye or mnpasara Ha riaac B OO0moro cnOpanue Ha JIpyskecTBOTO,
BKJIIOYHMTEJHO JAHHHU 32 aKIHOHEpPHTEe, pa3Mepa HA JsJIOBOTO UM y4acTue M
HA4YMHA, 110 KOWTO ce NPpUTeKaBaT aKIHUTE.

JInuata, kouto kbM 30.06.2013 ron. mpuTexkaBat OpsIKO WIM HEMPSIKO 5 HA CTO WIH MOBEYE OT
aKIMHTE W TIpaBaTa Ha rirac B O0moro cebpanue Ha J[pykecTBOTO, ca CIeTHUTE:

Pa3zmep Ha Haunn na
JlaHHu 32 aKIMOHeEpa ASIOBOTO yuacThe | oo
kbMm 30.06.2013r. | "P
DANUBE INVEST OY 10.09% MPSKO
Unicredit Bank Austria AG 9.86% MIPSKO
AW EH XKW YHUBEPCAJIEH IIEHCMOHEH ®OH/] 6.53% MIPSIKO

7.4 JlaHHH 3a aKIHOHEPHUTE ChC CNENUATHH KOHTPOJIHH NMpPaBa W ONHCAHHE HA
Te3H MpaBa.

Hsama akmuwonepum BBB "®oHnm 3a HeaBmwkuUMH uMOTH bwarapus" AJICUIl, xouto nma
MMpUTECIKaBaT CriCliuaIHA KOHTPOJIHU IIpaBa.

7.5 Cucremara 3a KOHTPOJ NPHU YNpPa:kKHABAHe HA MPABOTO HA IJIaC B CJAyYauTe,
KOTaTo CJIYKHTeJId Ha JIpy’KecTBOTO ¢a W HErOBH AKIHOHEPH M KOTraTo
KOHTPOJIBT He ce YIPAKHIBA HEMOCPEACTBEHO OT THAX.

KoHTponbT mpu ynpakHsIBaHE HA MPABOTO HA IJIAC B CIIyYauTe, KOraTo CIYXUTeNTH Ha "DoHI
3a HemmwkuMu uMotH boearapusa" AJICHIL][ ca w HEroBHM akIWOHEpH, Ce YIpaKHIBA
HETMOCPEJICTBEHO OT CaMHTE TSX, NPU Cla3BaHE Ha 3aJb/DKCHUATA, KOUTO TE MMAT ChIJIACHO
3akoHa cpellly Mma3apHUTe 3I0yNOTpedr ¢ GUHAHCOBH HHCTPYMEHTH.

7.6 OrpaHnuyeHusi BbpPXy NpaBaTa Ha IJac, KaT0 OrpaHHYeHUs] BbPXY NpaBaTa
Ha rjlac HA aKIMOHEPHUTE ¢ omNpe/esieH NMPOUEHT WM Opoii riacoBe, KpaeH
CPOK 32 yNpa)KHsiBaHe HA IpaBaTa HAa IJAac WJIH CHCTeMH, IPH KOUTO ChC
ChTpPyAHUYECTBO Ha JIpykecTBOTO (HHAHCOBHTE TNIpaBa, CBbP3aHU C
aKIUHTE, CA OTJEJEeHH OT NMPUTEKABAHETO HA AKIUUTE.

Ha "®onn 3a nempwxkumu umotu bovarapus" AJICULl He e u3BeCTHO Ja ca HalaraHu
OTpaHHMYeHHs] BBHPXY I[paBaTa Ha TJAC, KAaTO OTpaHWYEHWs BBHPXY IMpaBaTa HAa TJac Ha
AKIIMOHEPHUTE C OMpPEICNICH MPOICHT WiIM Opoil TiIacoBe, KpacH CPOK 3a YIPaKHABaHE Ha
IpaBaTa Ha riac.

I[p}/')KCCTBOTO HC y4JacCTBa B CUCTCMH, IIPHU KOUTO (I)I/IHaHCOBI/ITe ImpaBa, CBbP3aHU C aKINUUTEC, Ca
OTACJICHU OT IPUTECKABAHETO HA aKITUUTE.
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Cnopa3yMeHmI MEKAY AaKIIMOHEPUTE, KOUTO Ca USBECTHHU HA I[pymeCTBOTO U
KOMTO MOraT jaa aoBeaaT 10 OrpaHMYICeHUd B IMPEXBHPJIAAHECTO HA aKIIMH WA
npaBoTO Ha rJjac.

Ha "®onn 3a veppmwxumu umotu bearapus" AJICULL He ca U3BECTHU CIIOpa3yMEHUs] MEXIY
aKIMOHEpPH, KOUTO MOraT Ja JOBeAaT OO0 OrpaHUYEHHs B IPEXBBPSHETO HAa aKLUUH HIU
IIPaBOTO Ha IJIac.

Pasnopendnre 0THOCHO Ha3HAYABAHETO U 0CBO0O0KIABAHETO HA YJIECHOBETEe HA
yIpaBUTEJHUTe OpPraHd Ha JIpy:kecTBOTO M OTHOCHO HM3BBLPIIBAHETO HA
U3MEeHEHUS U JI0IIbJIHEHHS B yCTAaBA.

O6moro cwOpanne Ha "®doun 3a HemBmwkuMu wuMotH bwirapus" AJICHUL] wu3bupa u
0ocBOOOXKAaBa wieHoBeTe Ha ChbBeTa Ha JUPEKTOPUTE M OTPEAETs TAXHOTO BB3HATPaXICHUE H
rapaHuus 3a ymnpaBlIeHHETO UM cbriacHo wi. 31, an. 1, 1. 4 or YcraBa Ha [lpykecTBOTO.
CwBeThT Ha AupekTopute Ha [IpyxkecTBoTO ce n3dmupa ot O0moOTO ChOpaHue 3a CPoK OT 5 (TeT)
TOJIMHU, KaTo WieHoBeTe Ha ChBeTa MoTrar Jia ObIaT nIpen30upanu 0e3 orpaHNICHHUS.

CerimacHo pazmopenbara Ha 4wi. 31, am. 1 ot YcraBa Ha "®doHJ 3a HEIBIKUMH WMOTH
Bearapus" AJICUL] camo OOmoTo chOpaHue MOXe Ja B3eME pPCUICHHE 3a WU3MCHCHHE H
JIonbIHEHUE Ha YcraBa Ha J[pyxectBoTo. IIpomsna Ha YcraBa Ha Jlpy>KecTBOTO ce JOMycKa
cnen onobpenne ot Komucus 3a hnHaHCOB HAA30p, chraacHo wi.15, an. 1 ot 3ACHLI.

IIpaBoMouusiTa HA YNIPABUTEJIHUTE OPraHu Ha J[py’KecTBOTO, BKJIIOYHUTEIHO
NMPaBOTO /12 B3eMa PelICHUs 32 M3JaBaHe H 00PAaTHO M3KYyINyBaHe HA AKIUH
Ha JIpyxKecTBOTO.

[IpaBomomusta Ha CbBeTa Ha AupekTopuTe Ha "@DOHA 3a HEIBUXKHUMH HMOTH bbarapus"
AJICHUII ca ypenenu B wi. 42 u wi. 43 oT YcTaBa Ha APY>KECTBOTO.

CbBeThT Ha JUPEKTOPUTE B3€Ma PCIICHUSA MO BCHYKU BBIIPOCHU, CBHP3aHU C IIGfIHOCTTa Ha
Ilpy)I(GCTBOTO, C M3KIIOYCHHEC Ha TC3H, KOUTO CHIJIACHO ):[CI‘/'ICTBaIJ_IOTO 3aKOHOAATCJICTBO H
VcraBa ca 0T U3KIIIOYMTEIIHATAa KOMIICTCHTHOCT Ha O6H_IOTO C’B6paHI/IC.

ChBeThT Ha IUPEKTOPHUTE Ha J[pyKeCTBOTO B3eMa PEUIeHHsI OTHOCHO:
1. [okymnka 1 npogax0a Ha HEBUKUMH UMOTH;

2. CxIro4BaHe, MpEeKpaTsABaHe M pa3BalsHE Ha JOTOBOPHUTE ¢ OOCITYKBAIUTE IPYKECTRA,
U ¢ 6aHKaTa — ACTIO3UTap;

3. KoHTponupaHe U3IIBIHCHUETO Ha IOTOBOPUTE T10 T. 2;

4. Oka3BaHe Ha ChACUCTBHE Ha OOCIY)XBaLOTO APY)KECTBO M Ha OaHKaTa - NETO3UTAp
IpU U3INBIHEHHUETO Ha TEXHHUTE (YHKLUWH CBHITIACHO IEHCTBAIIOTO 3aKOHOIATEICTBO H
TO3H YCTaB,;

5. 3aCTanOBaHC Ha HCABMXXMMUTC MMOTHU BEAHAra CJICa HpI/II[06I/IBaHCTO um;

6. OmpenensHe HAa TOAXONAIIA EKCIEPTH, OTrOBApAINM Ha W3MCKBaHWATA Ha 4i. 19
3JICUL] m mpuTexaBamy HeoOXoAMMaTa KBaTHU(pHUKAIMS W OIHUT, 3a OICHSABAaHE Ha
HCIBMXKXUMHUTEC UMOTH,

7. WuBectupanero Ha cBOOOIHHUTE cpeacTBa Ha Jlpy)KeCTBOTO NpHU Cla3BaHE Ha
OTpaHMUYCHMATA HA 3aKOHA U TO3U YCTaB;

8. HezabaBHoTO cBHKBaHe Ha OOMIOTO ChOpaHHWE TPU HACTHIIBAHE Ha OOCTOSTENCTBA OT
CBIIECTBEHO 3HaueHHeE 3a JIpykecTBOTO;

9. Ha3nauyaBane Ha TPyOB AOTOBOP JUPEKTOP 32 BPB3Ka C HHBECTUTOPHTE;
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10. OTKkpuBaHEe Ha KJIOHOBE U MPEICTABUTEIICTBA
11. dpyru BbOpocu OT HEroBaTa KOMIIETEHTHOCT ChIJIACHO yCTaBa.

Jokonkoro pasnopenoute Ha wi. 114 u cn. or 3IIILK wmmm apyr HopMaTHBEH akT He
npenBmwkaar apyro, CbpBeTbT Ha AUPEKTOpUTE Ha JIpy)KeCTBOTO MMa MpaBO Ja B3eMa C
enuHOoAyIIre 1 0e3 IpeABapuTeNHO OBlacTsBaHe oT OOIOTO ChOpaHHe CHOTBETHUTE PELICHUS
1o wi. 236, an. 3 ot ThproBcKus 3aKOH.

3aMsHa Ha OOCHTYXKBAaIlO JpPYKECTBO WM Ha OaHKaTa-ACMO3MTap C€ W3BHPIIBA CIeEX
npenBapuTeTHOTO 000peHne Ha KDH.

B cpok mo 5 /mer/ rommHW OT BIHCBaHe Ha W3MeHEHHETOo Ha W43, am.l or YcraBa Ha
I[p}I)KCCTBOTO B TBPrOBCKHA PErUCTHP HA CbhbAa, CbBETHT HaA JUPEKTOPUTE MOXKE 1a yBE€INYaBa
karmutana Ha J[lpyxectBoro mo 150 MuH. 7B, 4pe3 W3aBaHE HAa HOBU OOWKHOBCHH WIIH
MIPUBHIJICTUPOBAHH aKITHH.

ChbBeTBT Ha JUPEKTOPHUTE IMpHEMa W MyOJIMKyBa IMPOCIEKT 3a MyOIMYHOTO MpeuiaraHe Ha
aKIUUTE TI0 HAYMHA U CBhC ChAbpkaHueTo, ycraHoBeHH B 3IIIIIIK u akToBeTe mo mpuiaraHeTo
My.

B pemenuero 3a yBenuuaBaHe Ha KamuTaiga ChBETHT Ha IUPEKTOPHUTE OIpEENs pasMmepa U
LENUTE Ha BCAKO YBEIMYCHHUE; OpOs ¥ BU/Ia HA HOBUTE aKLWH, IPpaBaTa U MPUBHICTUUTE TIO TSIX;
CpPOKa U YCJIOBHATA 3a MPEXBBPJsSHE HA mpaBata nmo cmucwaa Ha §1, 1. 3 3K, uznagenu
Cpellly ChIIECTBYBAIUTE AKIHMHU; CPOKA M YCIOBHUITA 3a 3allMCBAHE HAa HOBUTE aKLMHU; pazMepa
Ha €MHCHOHHAaTa CTOMHOCT M CpOKa, M YCJIOBUATA 3a 3aIUIalllaHEeTO W; WHBECTHLIMOHHUA
MIOCPEIHUK, HAa KOWTO c€ Bh3J1ara OChIIECTBIBAHETO Ha MOANMCKATA.

7.10 CbecTBeHH JA0roBOpU Ha JlpyKecTBOTO, KOMTO TMOPAaXAaT [eiicTBUe,

7.11

U3MEHAT ce MJIM ce MpeKpaTaABaT MopaaM MNPOMAHA B KOHTPOJA Ha
JlpykecTBOTO NMpPH OCHIIECTBSBAHE HA 3abJ/LKUTEIHO ThProBO NpeaJaraHe,
U MOCJeINUNTEe OT THAX, OCBEH B CJHy4YaWTe KOraTo pa3sKpuMBaHeTO HAa Ta3M
uHopManusa MoKe JAa NPUYMHU Ccepuo3HH Bpeau Ha [IpykecTBOTO;
U3KJIIOYEHHeTO IO TMPeIXOJHOTO HM3pedyeHHMe He ce NMpUJara B cJy4yaure,
Korato /[py»ecTBOTO € JUIbKHO Ja paskpue uHGoOpManmuATa MO CHJIATA HA
3aKOHa.

"®onp 3a HenBUKUMHE UMOTH bearapus" AJICULL He e ckiIro4Basio JOrOBOPH, KOUTO MOPaXkaaT
JeWCTBHE, U3MEHAT C€ MM Ce MPEeKpaTsIBaT Nopaay NpoMsHa B KOHTposa Ha J[py>kecTBoTO mpu
OCBILECTBABAHE HA 3abJDKUTEIHO ThPIOBO IIpe/siaraHe.

Cnopasymenusi mexay JlpyskecTBoTo M ynpaBUTeJHUTE MY OPraHd HJIH
CJIY’KHUTEH 32 M3IIAINAHEe Ha o0e3lIeTeHHe NMPH HANYCKAHEe WJIM YBOJHEHHE
0e3 mNpaBHO OCHOBAaHME MJIHM TNPH TNpPeKpaTsiBaHe Ha TPYAOBHTE
NPaBOOTHOLIEHHUS 10 NPUYMHH, CBbP3aHU ¢ THProBO NMpeaJiaraHe.

He ca cxmrouBanu ciopazymenus mexay "®oup 3a HensmwkuMu uMoT bearapus" AJICULL u
YIPABUTEIHUTE My OPraHW WM CIYXHUTEIH 3a W3IJIallaHe Ha OOe3IICTeHUE MPHU HaITyCKaHe
WIKH yBOJNHeHWEe ©Oe3 TpaBHO OCHOBAaHWE WM TIPM TIPEeKpaTsBaHe Ha TPYIOBHUTE
MIPaBOOTHOIICHHUS 110 IPUYMHHU, CBBP3aHU C THPTOBO IpejIaraHe.
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8 CaejkH ¢bC CBbP3aHHM JIMIA

8.1

8.2

Caejkd Mexay CBBP3aHM JHMIA, CKJIYEHM IMpe3 OTYETHHUSI NEepPHo] Ha
TeKylata (UMHAHCOBA TOJAHHA, KOHUTO €A TMOBJMSAJIH CbIIECTBEHO HA
(pUHAHCOBOTO CHCTOSIHUE MJIH Pe3YJTATHTE OT JIeifHOCTTA HA JPY’KECTBOTO B
TO3U MEPHOI.

[Ipe3 otuernms nepuon "Doup 3a HeaBwKUMU UMOTH bearapus" AJICULL e u3BbpImia caeinKu
cbe cBBp3anu Jmna: ,,MHU” OO/. ,MHU” OO/] e obcmyxBamoro apyxkectBo Ha "doHI 3a
HenBuxuMu UMOTH bearapusa" AJJCULL u HeroB akuuonep. V3BbplieHUTE CACIKU MOTaT Ja ce
rpynupat B aBa BHAa. V3BBpIIBaHa AEHHOCT MO OOCTyXBaHe Ha JneiHocTTa Ha "doHA 3a
HenBuxuMu UMOTH bwirapus” AJICUL ot ,MHM” OO/] ceraacHo pasnopenduTe Ha 3aKOHA
3a AIICHULL n mpedaxrypupane Ha aeitHocT cebp3aHa ¢ ®HUB or ,MHU” OO/ cwkrimacHo
pasmopenduTe Ha 3akoHa 3a AJICHII.

IIpoMeHHn B CK/IIOYeHHUTEe CHAEJIKH MeXKIy CBBbP3aHH JIMIA, ONOBECTEHH B
TOAMIIHUA OT4YeT, KOWTO HMAT CBIIECTBEHO Bb3ICHCTBHE BbPXY
(pMHAHCOBOTO CHCTOSIHME WM Pe3yJTaTHTe OT JeHOCTTa Ha JPY/KeCTBOTO
1pe3 CbOTBETHHS OTYETEH MepHo/l HA TeKylmaTa GUHAHCOBA rOAMHA.

Hsama IMPOMCHU B CKIIFOUCHUTE CACIIKHA MCKAY CBbpP3aHU JIMIIA.

9 Jpyra undgopmauus

KoM 30 ronm 2013r. [pyxecTBOTO HsAMa PErHCTPUpPaHU KIOHOBE M HE NMPUTEKaBa aKIUHU OT
JpYTH KOMIIaHUH.
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