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Bnek Cuit MueectMbHT AACUL rp. Codns

OTuyeT 3a BCceobxBaTHUA AOXO0[

3a nepuopa 01.01.2010 - 31.03.2010 roauHa

B Xunagu nesa

01.01.2010 - 01.01.2009 -
31.03.2010 31.03.2009
MpusoxeHns BGN'000 BGN'000
Mpuxoaun (11) 150 64
CTPOUTENCTBO, U3BBLPLUIEHO MO CTONAHCKU HAYMH (12) 57 426
MpeoueHKa Ha UMOTU, NPUACGUTH C Lien npoaaxbda B S
OTuyeTHa CTOMHOCT Ha NPoAaAEHUTE UMOTK B -
Pa3xoaun 3a MaTepuani n KOHCyMatnsm (13) -12 -296
Pa3xoau 3@ BbHLWHKW yCNyrn (14) 91 -199
Pa3xoaw 3a nepcoHana (15)  -i1 -10
Pasxoaw 3a aMopTusaumu (2) -15 -12
Apyru pasxoau (16) -3 -12
@UHAHCOBU Npuxoaun/(pasxoam) HETHO (17)
75 -39

Neuan6a /(3ary6a) npean paHbUKX

MNeuan6a/ (zary6a) za nepuopa

Herxa neuan6a (sary6a) Ha akuua (n8.)

OTHacAwWwa ce KbM:

MpuTexarens Ha cobCTBEHWA KanuTan

OTyera 3a SOX0ANTE CNEABA Aa CE pasrnexaa 3aegHo ¢ OeexKNTE KbM HEro,
escTaBeHu B npunoxenns (2) u ot (11) go (17)

HepasaesHa 4act ot roanLHNuA ¢prHaHC ye
HAa CbOTBETHUTE CTPaHUUH.

narta: 15.04.2010 r.

WManbNHUTENEH AMPEKTOP: ¢

CbhcTaBun: @

Mapm(l'l oBa
/

0.02 0.00
5 -39
peacTasnaBaln



Bnek Cnit MuBectmbHT ALJCUL rp. Codus

OTuer 3a (hMHAHCOBOTO CbCTOAAHNE
KkbM 31 MapTt 2010 roavHa
B xXunsagu neea

Mpunoxenns 31.03.2010 . 31.12.2009 .
BGN'000 BGN'000
AKTUBUA
HereKkyuiH aKTUBH
MNMOTH, MAWWHKM 1 CbOPBXXEHUA (1) B 152 I 162
NHBECTULIMOHHM UMOTH (3) eiki0ad 31 481
CyMma Ha HETEKYL{HTE aKTHBH 31 690 31 643
TeKyLH aKkTUBH
TbProBcky U ApYrv B3eMaHuA (4) 286 - 826
B3eMaxua 0T CBbp3aHu NpeanpuaTUA (5) 1450 2 387
MapuuHK cpeacTea (6) 118 13
CyMa Ha TeKYLUIUTE aKTHBH 1 854 3226

OBLLIO AKTUBU

COBCTBEH KAMWUTAJT U NMACUBU

Cob6crBeH KanuTalsi

OCHOBEH akUMOHepeH Kanuran 20 930 20930
PGSEPBVI 2991 2991
HepasnpegeneHa nevanba (3ary6a) 9 304 9 229
0610 cobcTBEeH Kanurasn (7) 33 225 33 150
Tekywn nacuBH

TbProBCKU W ApYrk 3adb/HKeHus (8, 10) 309 1044
3a4bKeHUa KbM CBLP3aHW NPeanpusTUa (9) 4 674
3aAbMKEHUA KbM NEPCOHaNa U OCUTypPUTENHU 6 1
WHCTUTY LMK

CyMa Ha TeKyL{HTe NacHBH 319 1719
CymMa Ha nacuBuTe 319 1719

OB O KAMWUTAN K NACUBU

CyeToBOAHMAT GanaHc cieaqea Aa Ce pasrnexspa 3aeqHo C OenexkHWTe KbM HEro, NPEACTaBnsasatyu
HepazgenHa 4acrt OT rOAMLAWS (PMHAHCOB OTYET, NPEACTABEHN B NPHIOKEHHA (1) » ot (3) Bo (10) Ha
CLOTBETHUTE CTDAHMUMY,

para: 15.04.2010 r.

NanbhAHUTENEeH AHpeKTop:
aH NMNananeso

CbcTaBun: /
Mapuna
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Brnexk Cuii MuBecTMBbHT AICUL rp. Coduna

OTHYET 3A NAPUYHWUTE NOTOLMU
3a nepuoga 01.01.2010 - 31.03.2010 roguHa
B XUnsign nesa

01.01,2010 - 01.01.2009 -
Mpunoxeria 31.03.2010 31.03.2009
BGN'000 BGN'000

MapuyHu noToun OT oneparuBHa AenHocT
[MOCTBENNEHUA OT KOHTPareHT\ 1 601 1102
MAawaHnsa Ha KOHTPareHTu (807) (830)
MnawaHua Ha NepcoHana u Ha couManHu 0CUrypPOBKHK (6) (7)
MonyyeHy / MnaTeHun NMXBU, TAKCW W AMBUAEHTH, CBBP3aHU C
onepaTueHa AelHOCT (e66)
Apyru noctennexHus/(nnawadua), HeTHo (12) ( 15)
HeTHu napuyHu noroyn or onepaTrHBHa feiHoCT 110 250
MapuyHK NOTOLM OT MHBECTULIMOHHA AeiHOoCT
MnawaHus 3a npuaobueaHe Ha WMMOTKU, MAWWHKU, CbOPBXEHUA U
obopyneaHe -5 -10
HeTHH napuyHi noToyy OT HHBECTHLUHOHHA AeiHHOCT (5) ( 10)
MapuuHu noToum oT (puHaAHCOBaA AEWNHOCT
MOCTLMAAEHWA OT eMUTUPaHE Ha akLUuK
Hetun napuyHu noroyu or (puHaHcoBa fleliHoCT 0 0
HeTHo yBenuueHue /(HamaneHwe) Ha NapuyHMTe CpeacTea 105 240

13 38

MapuuHK CPEACTBA M NapUYHW EKBMBANEHTU Ha 1 AHYyapu

Mapu4yHK cpeacTBa U NapuMyYyHU eKBUBANEeHTH KbM 31
AeKeMBpH

OTYeThT 3a@ NapuyHUTE NOTOLM CNEABAE Aa CE pasrne
OT rogntHns fijHaHCOB OTYET, Npe[craBeH

pata: 15.04.2010 .

WanbnHUTeNneH aupexkTop:
H MananezosB

ChbcTaBun: /
Mapusd lMNa

(6)

aefJHO € BENEKKNTE KbM HEro, NPeAcTasnaBaili Hepasaenia 4acr
ue (6) Ha cboTBeTHaTa CTpaHinla.



GALK CHY HHBECTMBHT AJCHI 1p. Coduy
FEPFLSOMELFS KON AR B EIT Ol HEANC0R OTHET 54 HBPEG
FRHAECE NG 2016 § 0T

I. HHPOPMAIINMS 3A APYKECTBOTO

Teproseko jpyxectso ,Biex Cuit Unpectmbur” AHCHULL, rp. Codust € yUpeneHo che ChAEOHO
perenre Ne1/28.03.2006 roa. o ¢upmeno xeno 3519/2006 rozi., KaTo aKUHOHEPHO APYIKECTBO
ChC CHCIHaHa MHBCCTHIHONHA e, CeJaTHIIeTo W apeChT Ha ypaBneHue Ha JpyKecTBOTo €

rp.Copus, paiion OGopuute, yi. JlroneGypras Ne2.

CofcTBEHOCT It VITPABACHIIC

KoM 31.03.2010 roji. aKIHOHEpHHSIT KammuTan Ha JipyaecTBoTo € B pasmep Ha 20 930 000 18 ne
pasmpenenen B 20 930 000 6pos obuknoBeHn Oe3HAIHIHH CBOOOJHOTIPEXRBPIIEMH AKIIHH C
IPaBo Ha [71a¢, C HOMHHAJIHA CTOHHOCT 0 | JEB BCAKA OT TSHX, H CE IPHTEKABA OT:

- Credan [Inavenos [Tamaneson — 10 465 000 axiun;

- Caerocnas JumuTpos Usanos — 10 465 000 akuwmn,
JIpyECTBOTO MMa EIHOCTEIIEHHA CHCTEMa Ha YNPABICHHE ChC CpBeT Ha AHPEKTOPUTE OT
Tpuma aymu ¢ npencexaren Credan [lnamenos [anaie3os 1 wWIEHOBE: Pymen Bacunes Lletpor
u Csetociias Jlumutpos Msanos.
JIpysecTBOTO ce MPENCTABAABA U YIIPABIABA OT H3IIBIHHTCIHUS JIHPEKTOP Credan IInaMenon
[Mamaneos M 3aMecTHHK npeacenatenss na Coeera Ha jaumpektopute Cpetocmas JIHMHTPOB
Wpanos, 3ae H0 1 TIOOTAECITHO.
O6cnyxpalmo  JIpyKecTBO, 10 CMHCha Ha 3akOHa 33 JpYXECTBata CBC CHCHHATHA
HHRecTHIHOHHA 1es, e biex Cuii Tpomwxext OO,
Kom 31.03.2010 rox. obumar Opoit Ha 3acTTe B JIPYXKECTBOTO € €MH CIIYXKHTEN HA TPYLOB

JIoToBOp M Tpumata wieHose Ha CbeeTa Ha JAupekTopure.

Hpeamter Ha geligoceT

[IpeaMeThT Ha AeHHOCT Ha JIPYHKECTBOTO 110 PETUCTPALIAA ¢ HHBECTUPAHE Ha APHYHH CPEACTBa,
HaBPaHK UPe3 U3/ABAHC HA [IEHHH KHIDKA. B HE/IBKHMH HMOTH TIOCPE/ICTBOM MOKYIIKA Ha IPaBo
Ha COOCTBEHOCT M JAPYIH BEILIHU Npapa BLPXY HEJBHIKHMHM MMOTH, H3BBPIUBAHE Ha CTPOCHKM H
monoGperHs B TAX, C e IPSIOCTABSHETO MM 32 YNPABICHHE, OTHABAINE IO/ HaeM, JIH3HAT
u/uan npogaxGara uM. [Ipe3 oTueTHHS TEPUOA €A H3BBPUIBAHM CACNIKH CBBP3aHH C

npugobueate, mpoaakba ¥ noAoOpeHHs Ha HHBECTHUOHHH HMOTH.



GOARK CHE BHBECTAMLET A0CHLyp. Uodus
FIPTLACUR BRI KBl MENCTHIEH $HEAHCOR OTHT 24 TihPre
TPHMWECEYPE A 2610 8O A

1. OCHOBHM IIOJOKEHHSI OT CUETOBOJHATA MMOJIMTHKA HA
JPYKECTBOTO

1. Bbazn 3a H3roTesgaHe Ha PHHAHCOBN OTYET

TOmIIHMAT (HHAHCOB OTHET € H3TOTBEH B ChOTBETCTBHE ¢ M3UCKBAMHATA Ha MesxayHapoIHHTE
CTAHAAPTH 3a (PMHAHCOBO OTYMTAHE (MC®Q), B pefakuysTa UM KbM 1 sSHyapy 2009 roauHa,
YTBBPIACHH 32 PHIAraHe B bbirapis, ChIiIacHo 3akoHa 3a CHETOBOACTBO (3aKOH 33 H3MEHCHHE
U IOWBIHEHAE Ha 3akoma 3a cueroBoicTso, obm. JIB, 6p 6p.106/12.12.2008 r. B chna OT
01.01.2009 r.). Crnucek rHa MCPO, MCC, KPMC®OQ u IIKP, yrBbpAeH# 3a IIpUNIaraHe B
Boarapus ¥ IPHIOKEMH KbM [aTaTa HA OTUCTA 34 dunancoso cherosnue 31.03.2010 roguna ¢
Ipe/CTABEH M0-0IY.

JIpy)KECTBOTO OPraHU3HPa H OCHLUIECTRABA TEKYINOTO CUCTOBOAHO OTHATAHE B CLOTBETCTBHE C
MHCKBAHMATA HA GBIFApCKOTO 3aKOHOIATENICTBO — CUSTOBOJHO, JAHBYHO H TBPTOBCKO.
(DUHAHCOBUST OTYET € W3rOTBEH B CHOTBETCTBUE ¢ M3HCKBAHMATA HA NIPUHLMOHTE. IeHCTRAILO
NpeAUpHATHE, TEKYLIO HAYHCISABAHC, DPSJIUMCTRO HA  CHIBPKAHUETO  IPE/ dbopMarta,
IIPEAMAsMBOCT, CBHIOCTABMMOCT HA TNPUXOJUTE W PAsXO/HTC, MIoC/IeORATENHOCT  Ha
NPEACTABIHETO.

Bcgka ¢hIICCTREHA TPYIA OT CXOUHH CTATHH € MPEACTaBeHa OTACIHO BBB (puHAHCOBHA OTUET.
He ca KOMIEHCHpaHH AaKTHBH H IIACHBH, C H3KIIOYCHHE HA U3PHYHO PASPENICHHTE OT MCC u
KaKTO € TIOACHEHO, KBIETO € HEOOXOAUMO.

BeHYKY JAHHY 38 TEKYIAS | IPeK0NeH NepHO ca NPEACTaBeHH B HACTOAIIH (HHAHCOB OTYET

B XUN4AH JICBEA.

2. CpasHpTEAHH JAHHT

JpyXecTBOTO NIPEACTABH CPABHUTENHA pH(opMalHs B T34 QMHAHCOB OTHCT 34 ETa IPE/XOAHA
rofyHa (epHosL).

Korato e HeoOXo0adM0, CPAaBHHUTCIHUTE JAHHH C€ pexiacuuIrpar, 3a fa ce TOCTHTHE
CBIOCTABMMOCT CIPAMO HPOMEHH B TIPEJCTABAHCTO B TEKYIIHS IEPHOL.

34 TOCTHrase Ha CHIOCTARHMOCT C [NPEIXONHMS IEPHON, TaM KBASTO Ca H3BHPIICHH

peKJ'IB.CH(IJHI{aHHH MMa AOIBJAHHTEIHM ONOBECTABAHHA.



BARK O HUBECEMBHT AACH vp. Codnn
HPRLACOKEIITA KBM ATERFRE GITANCOR Q748D 24 HHPERG
TPHAMECE YT A ZGFG T4

3, CueToBOHH NP EATON0KEHHA H NPHOJIN3HTENHE ¢CUETOBOAHH MPEeNeHKH

Ipunoxennero na MCC H3HCKBAa OT PLKOBOACTBOTO Ha JpyXKeCTBOTO Aa HANPaBH HIKOH
CUETOBOAHHM NPEAITONOKEHHST U IPHONU3UTENHY CYCTOBOAHH NPCUCHKH IIPH H3TOTBAHC HA
roAuuIHUg (PUHAHCOB OTYET U IIPH ONpEAeNsHe CTOHHOCTTA Ha HIKOM OT aKTHBHTE, IIACHBUTE,
TPHXOAATE, PAa3X0/HTe H YCIOBHHMTE aKTHBH M NacHBM., Beuuky Te ca M3BLPUICHH Ha OCHOBATA
Ha Hait-nobparta mpeiieHKa, KOjATo € HallpaBeHa OT PBhKOBOJICTBOTO KBM JlaTara Ha H3TOTBAHE Ha
dunancosus  order. JleHcTBHTENHMTE pe3yaTaTH OuXa MOTIH Ja C€ pasa4vaBaT OT

IpeJICTABCHUTE B HACTOAMA (l)HHaHCOB OTYET.

4, OynrUHONAJNA BAJYTA

DyHKIHOHANHATA BaIYTa U3NON3BAHA 3@ LEJIUTE HA CYETOBOAHOTO OTYMTAHE M NIPENCTABAHC Ha
undopmamusTa ¢ 6nnrapekust e, Ot 01.07.1997 r. nepbT € QUKCHPAH B ChOTBETCIBHC CEHC
3axona 3a BHB xeM repMarickata Mapka B croTHomenne BGN 1:DEM 1, a ¢ BBpBEKAAHETO HA
eBpoTo Kato o(unHanya BalyTa Ha EBponeickus CbIO3 - KBM €BPOTO B CHOTHOIICHHE BGN
1.95583:EUR 1.

[Ipy IHPBOHAUANHO IIPU3HABAHE, CJAEIKMTE B UYXICCTPaHHA BajgyTa CC 3allNCBAT BbB
(DYHKIMOHANHATA BAIyTa, KATO KbM CyMaTa B UyXKUECTpaHHA BaJIyTa ce Npuiara 0OMEHHHST
Kypc KbM MOMEHTa Ha clelikaTa MinH oncpauusra. [lapuunure cpelcTsa, B3eMaHUATA H
3anbIDKCHNATA, JCHOMHHEDAHA B UyXJIECTPAHHA BalyTa C¢ OTYATAT BLB (yHKIMOHANHATA
BaiyTa KaTo ce mpmiara oGMeHHus Kype, nyGmixysan ot BHB 3a nocnennns paboren 1eH Ha
croTeeTHUst Mecen. Kby 31 JlekeMBpH Te ce OlCHSBAT B OLITapCcKd JieBa KaTO Ce HM3IO0JI3BA
saxJounTenHus obMenen Kype Ha BHbB.

EdexTaTe OT KypCOBUTE PA3NUKH, CRRP3aHM ¢ YPOKIAHETO Ha CCNIKH B UYMKACCTPAHHA BAIYTa,
W/IH OTYATAHETO Ha CAEJKH B UYXKJIECTPAHHA BALYTA 110 KYPCOBE, KOUTO ¢a PasjIiuHH OT TE3H, 10
KOHTO I'bPBOHAYAIHO ca GHMJIM NPU3HATH, Ce BKIIOYBAT B OTYETA 3a BCCOOXBATHHA JOXOM B
MOMCHTA HA BB3HUKBANCTO HM.

EBpoTo € M3IOJ3BAHO KAaTO MsApKa 3a ONpENelisHe pasMepa Ha 4acT OT JROCTABKUTC Ha

JIpyXKecTBOTO.

5. Ouenka 1 ynpapJeHHe 1a plucKa

B xoma ma obuuaifHata cu AelHocT JIPyXeCcTBOTC MOXKE ja Objie M3N0KEHO Ha PasIuvHH

(QUHAHCOBH pHCKOBE. [1a3apHUAT PHCK € PHCKBT, 4e CHpaBelinBaTa CTOMHOCT MM ObAemuTe



BJAEK CHE MUBECTMBHT ABCHIL vp. Codun
FIPHAQMEEHIS Kb MEMK RN GREANICGR OF 3T 34 1 LPRO
TPHATECE I FEA 2680 T 0T 4

NApHYHE TOTONM Ha (PHHAHCOBHA WHCTPYMEHT HIe BAPHPAT NMOPaAH MPOMEHHTE B MA3apHUTC
nienn. TTa3apHHAT PHCK BKIIOYBA BANYTEH PHCK, JIMXBEH PHCK H IEHOBH PUCK. KPENHTHHAT PHCK
e PHCKBT, Y€ €JIHATA CTPaHa 110 (JMHAHCOBHS HHCTPYMEHT l¢ IPHIKHY (HHAHCOBA saryfa Ha
IipyraTa, B CJIydai, ue He H3IBIHY JIOTOBOPEHOTO 3aabiDKeHue. JINKBH/IHMAT PHCK € PHCKBT, He
APYKECTBOTO GH MO0 Jla MMa 3aTpPy/IHEHHs TpH TOCpEellaHe Ha 3aJb/DKCHHATA CH 110

dHHAHCOBHTE MTACHBH.

5.1. Bamyten puck

,HPY)I{CCTBOTO HEe € H3JIOMCHO Ha 3HauYHM BalyTCH PHCK, TBH KaTO HErOBHTE CIENKH C€
H3BBpIIBAT OCHOBHO B €BPO. ABaHCI/ITG, MoJIy4aBand H NPEAOCTaBIHH B €BpO, HC M3jarat

APYKECTBOTO Ha BAJYTCH PHCK Ha napa4YHHA NOTOK.

5.2. JIuxpeH puck

I[py}KCCTBOTO He 110J13Ba OAHKOBH JPYrH 3acMH H HE € H3JIMKCHO Ha JHPEKTICH JTHUXBEH PHCK,

5.3. LlenoBH PHCK

I[py}KeCTBOTO € M3JIOKEHO Ha LUCHOBH PHCK, TRH KaTO HCHHTS HA HEABHKUMHTC HMOTH H

HAacMHTE Ha CBINMTE B YCJIOBHATA HA UKOHOMHUYECKA KPH3aA HCIIPEKBCHATO ITAAaT.

5.4. KpenureHn pMcK

DUHAaHCOBUTE AaKTHBH, KOWTO H3Jarar I[py}KGCTBOTO Ha KPCOHTCH DPUHCK ¢a NPCIHMHO
IIpEeaOCTABEHATC ABAHCH. IonuTHkaTa Ha PBKOBOACTBOTO 34 MHHHMH3HPAHC HA TO3H PHCK €
HPOYYBAHE Ha KOHTPArCHTHTE, MOJI3BAHE HA YCIYTHTE Ha TaKuBa ¢ J106pa KpenuTHa penyranuid H

JIOTOBAPSHE Ha TIO-HUCKH Pa3MEPH Ha aBAHCH.

5.6. JIUKBHACH PHCK

PLKOBOACTROTO HaA APYKECTBTO MOAIBPXKa OITHMAaJHO KOJIHUECTRO CBODOIHM napu4dHu

HANMUIHOCTH ¢ [eJ OCUTYpPsABAaHE Ha MOCTOAHHA JIMKBHIHOCT 3a NMOKpHBAHEC Ha TCKYIIHTE



BARR OV HHBECTMLHT ACHH rp. Codua
TEPRE O E ST KA AEN T i AT COR OTHET 34 BLPEO
FUHATECIRFI FEA 0000 § 0

EEFER

3a0BIIKCHHA. Topa ce moctura IMOCPCACTBOM CHCTEMATa Ha (bHH&HCOBO IVIAHKUPAHE Ha

OJAlAHHUATA OT [VIS€Ha TOYKA HAa CPOYHOCT U pasMCepH.

6. TedHuHIHs 1 cLIEHKA HA eneMenTiTe HA OTUeTa 3a QUHAHCOBOTO CLCTOSHHE

6.1 UmoTH, MalnHH 1 00opyaBaHe

Hmoture, MawnHuTe M obopysisadero (JIMA) ca mpejcraBeHH B OTUCTA 33 (hMHAHCOBOTO

CLCTOSIHME 10 LleHA Ha NprAoGHBaHe, HAMANEHA ¢ HATPYIAHATA aMOPTH3auus U 3arybure OT

obestieHKa.,

Ilspponaiaano oneHsBae

[TpH mHPBOHAYATHOTO CH MPHIOGHBAHE WMOTHTE, MAIIMIKTE H 000PY/BAHCTO CE OLEHSBAT 110
cebecmotinocm, KOATO — BKIIOYBA MOKYNHATA HEHa, MMTHMYCCKHTC TAKCH M BCHYKM HPEKH
pasxonH, HeOOXONMMH 38 NpPHBEIKAAHE HAa akTHBA B PabOTHO CLCTOAHMUE. [Ipexute pazxond
OCHOBHO €a: Pasxo/ld 3a MOJroToBka Ha o0eKTa, pasxOAM 3d IibpBOHAYANHA JIOCTABKA H
06pafoTKa, pasxO/MTE 3a MOHTAX, PA3XOIH 33 XOHOPApH Ha JIMLA, CBEP3AHH C IPOCKTA,
HERBL3CTAHOBUMHU JaHBLHM H JIP.

BE3anpHeTnsT CTOMHOCTeH Nipar npy npusuasaie Ha JIMA ¢ 700 nesa, nos Koiito npuaobuTHTE
AKTHBY HE3ABUCHMO, U€ IIPHTCKABAT XAPAKTCPHCTHKATa HA ABITOTPACH AKTHB, CE TPETUPAT KaTo

TCKYIH pa3xoj B MOMCHTA Ha HpHﬂO6HBaHeTO HM.

Hocxeapamo ogenaBaie

Us3GpaHusT 0T APYIKECTBOTO MOAXOJ 3a NocieaBala (alaHcoBa OLEHKA HA HMOTHTE, MALIHHATE
i oGopy/BAHETO ¢ MOJENThT Ha HeHa Ha npupobusane mo MCC 16 — nena Ha npunodbusaHe

MUHYC HATPyIIaHaTa aMOPTH3ALMA U HATPYIaHUTE 3ary0u OT obesnenka.

Meroam Ha aMoOPTH3IALHA
JIpy)KecTBOTO HM3MON3BA JIMHECH METOJ Ha aMOPTH3aNHs HAa NBITOTPAHHHTC MaTepHalHA H
HEMaTePHATHY AKTHBH. AMOPTH3ALMUTE KM ¢4 HAUUCIISIBAHH, KaTO TIOCIEROBATEIHO C IPHIIAran

nuHeHHUAT MeTo 1. 10 Tpyny aKTHRH ¢a NIPUNAraHy CIICIHUTE HOPMH.



GAEK CHE HUBECTM BT AJCHY rp. Coduy
FIPHAOMREIIS BKHA MERLAPBET DI AZCOR OFET 34 ThIEG
TPHMEE R FLA 200 DO TS

© AMoptuzanponna | IlomeseH XHBOT B

Hopma B % ‘ TOIHHH
'Mali['ﬁﬁ'ﬁ',n é’bopmlceﬂnﬁ 5§ 0'6”0”pym'3a'He : 4 - I S
?'TpchndeHH cporcTma e . s T e
“Opnc obmmercranew apyrn 15667
KOMIIOThpHA TEXHHKA h &g o

[Ipe3 romuHaTa HE ca H3BBPUIBAHH IIPOMCHH B IPHIATAHATE HOPMHM Ha amMOpTH3aLUig B

CpaBHCHHE ¢ MPEAXOHara oTUCTHA rOgHHa.

Hocaeapami pazxoan

PasxonquTe 3a PEMOITH U HOUIPBAKA H HE3HAYUTENHH 1010OPEHHUS ¢€ NPH3HABAT 32 TCKYIIH B
Tepuoa, Ipe3 KOHTo ca Hanpasenn B OT4eTa 3a BceoOXBATHYS 10X0A. M3BbpLICHH MOCTEABALIH
pPA3XO[IH, CREP3AHA C HMOTH, MAIIKHHK 1 060pYABAHE, KATO MOACPHH3ALKH U IOA0OPCHIA, KOUTO
YIBIDKABAT CPOKA Ha TONHOCT, YBC/IHYABAT Kamauprera M IPOM3BOJMTENHOCTTA Ha
JABIATOTPAlHKS aKTHB, CC KAHTANH3MPAT KBbM OagaHcoBaTa CTOWHOCT Ha CHOTBETHHA AKTHB M CC

Hpepasrnexaa ocTaTh4uNg MY IIOJIC3CH AKHBOT KEM JaTaTa Ha KallHTaiu3al .

OfezucHra HA AKTHBIH

BanaHcoBuTe croifHocTd Ha JIMA mofnexar Ha Iperyiej 3a oDE3LEHKd, KOraro ca Hamuue
CBHOMTHA WM NPOMEHH B OGCTOSTENCTBATA, KOHTO MOKa3BaT, ue GanancoBute CTOHHOCTH ouxa
MOTNH 12 ¢€ OTIHYABAT CHIIECTBEHO OT BLACTAHOBHTENHaTa WM croiigoct. Ilpu Hamnume Ha

TAKHBd HHIHKATOPH HanagcoOBUTE CTOHHOCTH C& KOPUTHPAT [0 Bb3CTAHOBUTEIIHHTE CTOHHOCTH

Ha CHROTBCTHHTC aKTHRH.

6.2. MupecTHIXOHHH HMOTH

WMHBECTHIIHOHHUTE HMMOTH CE€ OTYHTAT IO CIOpPaBeIMBA CTOHHOCT B CHOTBETCTBHE C
H3HCKBaHKATA Ha Wwi.19 oT 3akoHa 3a Opy)KecTBaTa CbC CIELHANHE MHBCCTHIIMOHHA IEN H IIPH
MRTHCBAHETO MM cE TIPHIAra MeToza ,,KOHKPETHO onpeaenena uena”. OlieHKaTa UM BbB BPB3Ka ¢
NPEeNCTABAHETO MM BLB (JMHAHCOBMA OTYET €€ NpaBH OT JHICH3HPAHH OLCHATCIH Ha
HEIBIKHMH MMOTH. PauMKHTE MeX)y CHOpaBeUTHBHTE MM CTOHHOCTH H TCHUTE Ha

HpHﬂO6HBaH€TO HM C€ TIpEJICTaBAT B OTueTa 34 BCeQOXBATHU AOXON,



SUNE O HHBECTMLET AJCHIL ., Copuy
FEPIEAOME TS KB ALEAHIEE QUSROG OTGET 34 ILPEG
xwlﬁj

FPIAECE I A 2010 T O

HOHO6peHHﬂTa HA MHBECTHIOHHHTE HMOTH H CTPOHTCJICTBOTO HA HMOTH ChbC cpluIaTa Hel ¢
OTUHTAT MBPBOHAYANIIO IIO CGﬁBCTOﬁHOCT, KOSATO BKJIIOUBA BCHUKH Pa3zxoIH, MPSAKO CBBP3aHH C
M3IIBMTHCHHETO HA TPEABHICHHTS nonob'peﬂm HJIH H3rpaXiane Ha HMOTH.

[Tocouenure pa3zxonyd CKCrONHO Ce aHaTH3HpaT 34 HaMHdYKRe Ha HHAHKATOPH 34 ofesneHka a0
HETHA pealu3ycMa CTOHHOCT.

KwMm nmarara Ha MPHKIIIOYBAHE Ha CTPOHTENCTBOTO WIH TMPHKIKOYBAHE HaA HOILO6p6HHHTa Ha
HHBCCTHIIOHHHATE WMOTH CBIHUTC €€ OLECHIBAT OT JIMIEH3HPAaHH OLCHHTCIIH MO CIpaBeUlHBa

CTOHHOCT, KATo pe3ynaTarsT OT OUCHKaTa € 0THHTA B OrtueTa 32 BCeoOXBaTHHS AOXO0M.

0.3, MarepHaaHu 3a0acd

MartepaaniaTe 3anack ce OTYHTAT DO LeHa Ha npupobusane. [lpu morpebnenuero uM ce

IpHIara Merofa ,,KOHKPETHO OMPEACIICHA [IEHa .

MaTepHATHHTE 3aMAack EXETOIHO Ce AHATHINPAT 33 HATHYME HA HHIMKATOPH 3a 00e3lieHKa 110
HeTHATa UM peayusyema CTOHHOCT.

Hernara peannsyeMa CTOHHOCT IpEACTaBIsiBa NPUONUIMTENHO ONpeAeieHaTa IPOAAKHa ICHa
HA J@JeH AKTHB B HOPMalHHA XOJ HAa CTONAHCKA JCHHOCT, HaMaleHa ¢ MPUOJH3UTEIHO
OTIpeNeNeHNTe PA3X0H [0 JOBLPHIBAHETO B THPTOBCKH BMJ{ HA TO3M AKTUB H TPHOIM3UTENHO
OIpEIeNICHUTE PA3X0/H 34 pealn3alis.

Oupenens ce Ha 6a3aTa HA aHANA3 OT CIGIMAIHCTH, KaTo Ce H3MON3Ea MHGOPMALHS 3a LCHH 110
NOCIENHHE AOCTABKY u/uny o(EpTHH TEHH, TOTOBOPHH LIEHH 3a NPOJaKOH H APYTH H3TOYHHIIN
Ba MHQOPMALIHL.

Ilpn ycraHoBsBaHe Ha HeoOXOAMMOCT OT OOe3leHKa chliara ce BKIousa B Ordera 3a

BCEOOXBATHHA JOXO/L.
6.4. Thprosckn H APy B3CMAHMHs

THProBCKHTE BICMAHUS Ca MPEACTABEHI O CTOMHOCTTA HA OPHIMHAINO M3AaeHHTe (QaKTypH,
HaMaleHa ¢ pasmepa na obeslenkata 3a HechOMpaemu cymu. IIpufim3HTenHaTa OLECHKaA 3a
3aryGu OT CHLMHMTENHM M HeChOMpAacMH B3eMaHHs CC IIPaBH, KOraro 3a ChOHpacMOCTTa HA
L[A71aTa CyMa HITH HA YacT OT Hesl ChIIECTBYBA BUCOKA HECHIYPHOCT.

HGCLﬁﬂpaeMHTe B3eMaHHA Ce OTMNHCBAT, KOraTo ¢¢ YCTAHOBAT NPABHUTE OCHOBaHHA 34 TOBA.
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6.5. TIapH4uH cpeJcTBA H NAPHYHH eKBHBAJIEHTH

TlapuuHKMTE CPEjiCTBA M CKBMBAICHTH BK/IOYBAT HANMYHOCTH B Kaca, pPasiialllaTelIHH M
JETTOZUTHU CMETKH.
3a HeaHTe Ha U3TOTBAHETO HA OTUCTA 38 HAPHYHHTE [IOTOLH:

& [APUYHUTE MOCTHIVIEHHs OT KJIHEHTH M NAPHYHHTE INIANIGHHA KbM JIOCTABHHIM Ca

npencTarenn 6pyTHO, ¢ BInoueH JUC (20%);

e [ONYUCHMTE JIMXBH [0 PA3MUIANATCTIHA CMETKM €& MPEJCTABEHH B ONECpaTHBHATA

JIEHHOCT.

e Tpaiino OnOKMpaHWTE NAPUYHH CPEICTBA CE TPETHPAT KaTo MApH4HM CPENCTBA H
EKBHUBAJICHTH, HO C€ IIOCOUBAT Ha OT/IENCH Pejl B OTUETA 33 MapHHHTE HOTOLH.

o arcrust JIJIC 10 TOKYNKHE Ha JBICOTPAHHM aKTHBU CE IIOCOYBA KAaTO INIAIIAHE KbM
JOCTABYHMIA KbM IAPAUHATE [OTOIHM OT OIEPaTHBHA AEHHOCT, HOKONKOTO TOH Yy4acTBa M €€
BB3CTAHOBNBA 3aCAHO M B OIEPATHBHHUTE ITOTOLM HA JAPYHKECTBOTO 3@ CHOTBCTHHA IICPHOA

(mecen).

6.6. THProBeKH H APYTH 3a0b/KCHHA

3a,1bKEHASTA KBM JIOCTARIHIH M IPYTUTE TEKYIH 3a1bIDKEHHs €€ OTUHTAT [0 CTOHHOCTTA Ha
opHTHHANHHTE (AKTYpH, KOATO ce MpHeMa 3a CTOMHOCT Ha CACTKATa M Iue OBJc TareHa B

OLAcHIE Ccpeuly MoNnydeHHTEe aKTHBH HIIH YCJIYIH.

7. Hpuxoau

[IpuxoguTe B JIpy»eCTBOTO ce Npu3HaBaT Ha (asa Ha HAMHCIARAHE 10 CTEIEHTA, O KOATO
CTONAHCKHTE H3TOOM C& NpHAoOHBaT OT JIpyXKecTBOTO ¥ IOKONKOTO TIPHXOAWTEC MOTrar

HageXAHO Jia ¢ H3MEPAT H OLICHAT.

HpH IIpO,E[a)K6PIT€ Ha UMOTH HNPHXOOUTE CC [IPH3HAaBAaT, KOraTo BCHUYKH CBUICCTBEHH PHCKOBE H

TTOJI3H OT COOCTBEHOCTTA HM MPEMUHAT Y KynmyBaya.

8. Pazxenu

PasxonuTe B JIPYXECTBOTO ¢e NPH3HABAT B MOMCHTAa Ha TAXHOTO Bb3HHKBaHe Ha 6aza Ha

MPHHIHNKATS HA HAYHCAABAHC H CBIIOCTABHMOCT.



LA O VHIBECTMBHT AACHH vp, Cobug
JEPILHOOERIIEA KO MR ETEN R ANCOR QT 34 HBEPBO
FPIVIECENHIF 184 Z080 T2 3008 A

PasxoauTte 3a OBICIIM YIEPHOAM CE OTJIAaraT 3a IPH3HABAHE KATO TEKYIM PA3XOOH 3a IIEpHoIa
npe3 KOHTO JIOTOBOPHTE, 38 KOHTO €& OTHACAT C€ M3MNBIHAT. [IpelcTaBAT ce KaTo NPEAIIaTeHut
PasXOIH.

(DHHAHCOBHUTE TIPUXOJH H Pa3XOIH CC BKJIIOYBAT B OTYeTa 33 BCeOOXBATHHSA JOXOA, Karo CE€
[IOCOYBAT HETHO H €€ CHCTOAT OT: JIMXBCHH IPUXOAU OT JIETIO3UTH ¥ Pa3liiallaTeIHH CMETKH B
HaHkn, GaHKOBH TAKCH ¥ KOMHCHOHHU H KyPCOBHA PA3IHKH.

T[IpHXOMHTE W PasxOAWTe 3a [NEHHOCTTA Ce HAYUCIABAT B MOMCHTA HA TAXHOTO BL3HHMKBAHE,
HE3ABMCHMO OT NAPHYHMUTE MOCTHIUIEHHS H IUIAIaHus 3a TIX., OTYHTAHCTO W IPH3HABAHETO HA

NpUXOAH M pasxoJin <& H3BbpIIBa IHPH CclasBaHE Ha H3HCKBAHETO 38 CLIIOCTABUMOCT Ha

NPHXOIUTE H PasxoauTe.

9, ARNIOHEPSH KANHTAJ H Pe3¢PBH

OCHOBHHAT KAMHTAJN € NPCACTABEH 1O HOMHHAIHA CTOHHOCT M CHOTBETCTBA Ha AKTyallHATa MY
chaebua perucrpamns. CofeTBEHALHTE OTrOBApAT 3a 3aAbibKeHHATa Ha JIpyKEeCTBOTO IO
pasMepa Ha CBOETO AKI[MOHEPHO YYacTHE B KAallHTaJa ¥ MOrar la IPETeHAMPAT BPbLIAHe Ha TOBA

Y4aCTHE CaMO B NPOH3BOACTBO IIG JHKBHUAALINA WA HECHCTOATENHOCT.

I[py}I{eCTBOTO OTYHTA QCHOBHHY CH KaltyuTal 110 HOMHHAaJHaTa CTOMHOCT Ha PCTHCTPHAPAHHATE B

CBJAA AKITHH.

Kato pesepBu ce NPEACTABAT NPEMUITHNS Pe3epB OT EMHCHs Ha akIHH ¥ 3aKOHOBMS PE3EPB MO

TBProBCKMA 3aKOH.

10. JaHbLIH BLPXY Meuaadara

Texynyr JafbUH BLPXY IHeda10aTa

CoriaacEo w1 175 oT 3akoHa 3a KOPIIOPATHBHOTO MOAOXOAHO oOJarane, JUIEH3NPAHUTE

APYIKCCTRA ChC clieHalina HHBECTHIIHOHHA LIET HE CE obnarart ¢ KOpIIOpATHBEH OAaHLK.
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BARK CHI HHBECTMBHT AJCHU vp. Coding

FEPHTOMRESS IS KbA MERFEIEN T HAFCOR O 34 BP0
TPEAMECE G 114 2000 F 0 1

I1I. BEJEXKH

1. AMOTH, MAIIIMHU X OBOPYABAHE /CHOPBXKEONS/

OTueTHa cTolnocT

Canjo Ha

01.01.2010 ron.
Moerumin
 Yanesnu :

Canno Ha

31.03.2010 rog.

aAMOPTHIALMA

Canno na

01.01.2010 roa.
L .

Ormucasa

31.03.2010 rog. |

EaJIaHCOBa évTOﬁ}‘lbcT '
aa 01.01.2010 roa.

Banancosa cTofiHoCT

na 31.03.2010 ron.

MalluHy,
© CHOPBKEHHSA B

o0opyaBane

o

Cpe/cTBa

179

147

TpancnoprTeH o

a1

"o

- obzapexnaHe

g

-

po

35

OBIIO

s

166

B npejuipuaTHETO € BBL3IPHET CTOMHOCTEH Npar Ha OTUMTaHEe HA IBJITOTPAHHATE [HETEKY I/

MaTepHaJIHK aKTHBY B pazMep Ha 700 nesa.

Kem 31.03.2010 r. HAMA YYPEOCHH TEWKECTH

IPYKECTBOTO.

BBPXY HCTEKYIUHTE MATCPUAHY aKTHBH Ha

14




1 (o

B ITIALOOR Q7 HEF 34 TTLPRO

2. PA3XO/H 3A AMOPTHU3ALIUA

31.03.2010 31.12.2009
BGN’000 BGN’000
”Méﬁmﬁﬁ‘, c*r:.opﬁxéﬁm p dﬁbpynséi{é : 1 2
o TpchnopTHﬁ cpescTBa 11 44
O.(I)HC oB3aBexaHe f 1 )
oy 5 .
3. AHBECTUUYIOHHH UMOTH
R e e 31032010 AL 123009
BGN’000 BGN’000
 iimecTmmon TMOTH seasc g agE
Do sa hoﬁéébéﬁnﬂ e Cuoes
HHBECTHIMOHHH HMOTH
OBIIO: 31538 31481

VHBECTHLOHHUTE MMOTH BKIIOWBAT 3€MH W CTPajH; PpasXomuTe 3a TomoOpeHus Ha
WHBECTHLIHOHHH UMOTH BKJIOYBAT HATPYIAHH Pa3XO[H 34 IPOSKTHPAHE, CTPOUTEIHO-MOHTAXHH
paloTH U CBOPBKEHUS.

VHBECTHIIOHHETE HMOTH H Pa3XOAUTe 3a TAXHOTO MOJ0OpCHHME ca NMpeNCcTaBeHH B OTICTA 3a
()MHAHCOBOTO CHCTOAHAC TIO CIIPABE]UINBA CTOHHOCTH.

BbB BPb3Ka ¢ MPOMEHEHHTE HKOHOMHYECKH YCNOBHA H CHAAT HA NAa3apa HA HEABHMKMMHTE
UMOTH, PBKOBOJICTBOTO Ha JIPYIKECTBO C& NPEOPHEHTHPA KbM ABJITOCPOUHA EKCILIOATANNS Ha
YacT OT MMOTHTE, Hpe3 [PeJOCTARAHCTO MM IOJ HAaeM M W34aKBaHE Ha 10 - OnaronpuarTHA
yeJioBHs 3a MpoJakba, NOPaid KOETO ¢ HAIPaBEHO peKnacH(pHIIHpae Ha HHBECTHIHOHHHTE

HMOTH OT TECKYIIIH B HCTCKYIIIH.



GAEK CHIF HEBECTMBHT ARCH 1p. {adin
FIPH RO E TN K LAY MER TR §F JHATCOB OTHEE 324 (TLPRO
FPHAECTE I HA 2010 FOATHA

4. THPTOBCKU B3EMAHIIL

Cbioio sz
BGN'000 BGN’000
el 0 pefocTaBcld apanes 236 74

TlaHbIM 32 BRICTAHOBABAHE | 36 29

Baemanusata kbM 31.03.2010 Tox. ca TexyluHs, ¢ 1ara Ha Bh3IAKBAHE O/ e/iHa roAuHa.
Kam 31.03.2010 roj1. pPEKOBOACTROTO Ha JIPYXKECTBOTO CHHMTA, HC HAMA OCHOBAHHS 33 00E3LCHKA

Ha B3CMaHHI.

5. B3EMAHWS OT CBBP3AHU JIMIIA

BGN’000 : BGN’000

CBeTocnaBI[HMHTpOB . T e
I/I}{BeCTHHHOHHaKOMHaHHHAI[ . T R S 7

o Cr HpomKeKTOOI[ T e

Bsemanusara npeacTaBIABaT ABAHCH, IPEJ0CTABCHH 32 HpHI[O6I/IBaHe HA UHBECTHIIHOHHH HMOTH,

KaKTO W B3eMaHHA 110 JOTOBOPH 34 HAEM HAa UHRECTHIIHOHHHA AMOTH.

6. TAPUUHU CPEACTBA

e e
BGNOO0 BGN’000

”Pa?.,ﬁﬁ'amafréﬁﬂu cm'e”n{u' e T
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BAEK CHI PHRECTVLHT ACHI p. Codmn

FIPFEACUONELEIST B HAF MECASHEN SIREAHCOR GTGET 24 HBEBO
TP 308 2000 F T

[laprunuTe CpeCTRA ca paspesielient, KakTo clejBa:
o nuesa 117 xmwnas (31.12.2009 roz. 12 xun.ns)
¢ ppBBRanyra 1 xunJis (31.12.2009 roa. 1 xun.is)

TIpuTexKaBaHuTe 0T APYIKECTBOTO BAIYTHH CPEACTBA Ca B CBPO.

7. KAIIUTAJI 1 PE3EPBH
KoM 31.03.2010 romuma akLMOHEPHUAT KamuTan ¢ B pasMep Ha 20 930 xmn. nesa, pasnpeiescH
B 20 930 xuj. OOGMKHOBEHH Ge3HaNTMuHH CBOOOJAHONPEXBHPIIACMH aKIHK C IPaBO Ha rjac, ¢

HOMMHAIIHA CTOHHOCT HO 1 JIEB BeAka eqHa.

TU31.032000 0 31122009
BGN’000 BGN’000
* OCHOBEH perucTpan KanuTan 20930 20930 |
 pesepan 2991 e
Hepasnpe)leneﬂn vt o0 T w6s
~ Texym ([)Hﬁéﬁéoé pesynrar | 75 | 464

PesepBuTe Ha JPYKECTBOTO ca (POPMHUPAHH OT NPEMHEH PE3CPB B pasMep Ha 488 xun. 1B U
3aKOHOBH pesepsu B pasMep Ha 2 503 xwi. s, TIpeMHHHRHAAT peseps € (opMHEpaH KaTO PasIHKa
MEX/Ty CMICHOHHATA H HOMHHANHA CTOHHOCT Ha aKIHUTE OT HHPROHAYAIAOTO yBENHHCHHE Ha
kanurtana Ha brnex Cut Musectmeut AJICHLL

3aKOHOBHTE pe3epBd ca GopMHpaHH 0T neyanbaTa Ha APYKECTBOTO 32 2006 roa., 2007 ron. u
2008 TOI. B CHOTBETCTBHE ¢ H3HCKBAUUATA HA TBPTOBCKHS 3aKOH,

dunaHcoBHAT pazyirrar kbM 31,03.2010 ronuHa e nevantda B pasMep Ha 75 XHILIB,



BAEK CHH WHBECTM BT AJCHU vp, Codun
FIPHFOMEREA K88 AR REE QUIARCOR OFTHET 20 TP
FPHAECESIE HA Q180§ 4

8. ThPT'OBCKH U JIPYT'U TEKYIIH 3AJIBAKEHNAA

BGN'000  BGN'000

”3é'1,jﬁﬁ}{<‘e‘}mﬂ‘ KBM gocTaBumma 197 196

oy e T o i T wor
 BagpIhKEHHs KbM jaCTanOBaTénﬁ 6 1
 3aBmKeHHS TI0 JENO3UTH OT KIHEHTH ) 29 o 29

3agpipKeHHATA KbM JOCTABUHINTE Ca TCKYIIH, CBC CPOK Ha IUTalllaHe 40 1 ropguHa.

9, SAABJIKEHHAS KBM CBLP3AHH HPEJIIIPUSTHA

' 31.03.2010 31122009
BGN’000 BGN’000
VinpecTnmmonna koMmanus AJl '
" Brex Cuiit Tlpoxorext OOJT 4 8
T e e

10. 3ABJIKEHUS 3A JAHBIHA
Kim 31.03.2010 r. JIpyXecTBOTO HAMA 3aIB/DKEHNA 3a JaHBIH.

Jlo faTata Ha H3TOTBsIHE Ha (PMHAHCOBMSA OTYET B IPYHKCCTBOTO CA W3BHPIICHH JIAHBIHE PEBH3HH
W IIPOBCPKH, KAKTO CHEIBA:
o Jlambuna peBU3Us IO 3aKOHA 3@ KOPIOPATHBHOTO MOJOXO/IHO o6narane — mo 31.12.2006
TOJ.
¢ Jlanpuna pepmsusa no 3JJIC - o 30.09.2008 rox.
¢ Jlagwsunu nposepku mo 3JC - ot 01.10.2008 rox. no 31.05.2009 roa.
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GARK CHP BHBECTMBHT SJACHE op. Codban
FEPELROE RIS BRAF AFESAPTEN I ARCOR OTHED 28 HTBPRD

FPRREFECT NG HA G0 T 0T

11. HPAXOH OT OCHOBHA JEHHOCT
BGN’000 : BGN’000

HpHXOﬂH OTHp())Ia}KGH R . e

[lpuxopu ot HaeMH 149 - 727
iy fprxonn R S .
12. IPOMEHH B PA3ZMEPA HA PA3XOIUTE 3A NOJOBPEHHA HA UMOTH U
HE3ABLPUIEHO CTPOUTEJICTBO
BGN’000 BGN’000

Héﬁfjaﬁeun pagxom{ - CTpOHT.BJIII(;‘,’.[‘BO e o e

13. PA3XOJIH 3A MATEPAAJIN U KOHCYMATHUBU

31032010 31122009
BGN000 ~ BGN’000

| o S
CrpounTennn MaTepHalin
Marepuaiu 10 HOIPHIKKA Ha 00EKT | 3
- O6uwo 12 540



BARK CHE BERECTMBHTE ARCHI rp. Uotng
SPGB T W88 AEEAR

FUIIREECE R AR 235 O

14. PA3XO0AU 3A BBHIIHH YCIYI'H

" Pa3xo/u 32 TIONOBPEHUA HA HMOTH,
npuaodHTH ¢ nen npojaxbda
.......... B yé@fﬁ IS
'Bﬁéﬁar'paxmeﬂnﬁ Ha 660ny>1<BaLu0 n'py'}ic'é‘éﬁ'so' 7
Br3Harpax/cHIs 114 BaHKa ﬂenosn'rap' .
Taxcy kem KOH, L[,[[, DB
" OueHKH Ha UMOTH .
Sacrpaxoskn
. I[pyrﬁ o
" Pasxou 110 MOIPBKKA Ha 0BCKT
Hlp;cl.BIHPI " ozm'ropcm' 'yénym

15. PA3XO/JH 3A ITEPCOHAJIA

Pasxosu 3a TEKYIM BB3HATPRKACHES

Pa3xo/u 3a COUMATHO OCHUTYpSBAHE

16. IPYI'H PA3XO/JH

Qbeznenxa Ha HHRSCTHIIHOHHY UMOTH

31.12.2009

BGN’000

T

10

.

BGN’000

siossoie

BGN’000

ﬂpyFHpaSXOﬂH R

OBLIO:

FRETEE IR ARRCO R TR L4 HLIROG

31.12.2009

BGN’000
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GAEK CHE HUBECTMEBHT AJMCH vp. Lo it
TIPHLAOSREHEN KBM MEFIHHEN @ THAHCOB OTHET 34 1BPEC
FPHAECE I I 010 5O PHTELA

17. ®UHAHCOBHY TIPUXOIH (PAIXO/H), HETHO

31032010 . 31122009
BGN’000 BGN’000
DHHAHCOBN HPIHXOAIL: |
...... HpHXOHHOT HHXBH . e . e 86
g _______
""" DiiancoBH pazXonH: | o
" Pasxoi 33 GAHKOBH TAKCH H KOMUCHOHHH | A -
 OtpulaTenH SR OT pOMAHA T
BAIIyTHHTE KypLOBE |
o I Sy
(I)nﬂanconunpuxoml(pasxoau),HeTﬂo e Tt

18. PA3XOJIH 3A OIIEPATHBHA JEUHOCT

18.1 Branarpaxaenus Ha suienopere Ha ChBETa HA IHPCKTOPHTE
- CpraacHo 41,50 o1 Ycrasa Ha APY)KeCTBOTO MAKCHMATHHAT IOAKIICH pasMep Ha
CpeJICTBATA 3a BE3HATPAK/ICHHE Ha WICHOBETC HA ChBeTa Ha JHPEKTOPHTE
¢ B pa3Mep Ha 804 xun. ns.
- M3pasxo ipaiy cpesicTRa 32 Bh3HATPAIICHIS Ha WICHOBETE Ha Coeeta
Ha JUPEKTOPHTE, BKIIOYHTEIHO PASKOIHTE 32 COLHATHN OCHIYPOBKH 8 XU JB.
- Paznuka

796 xun. ns.
18.2 Pazxo/s 32 yupaBJieHie Ha APYKECTBOTO

- CpriacHo i 60 ot Yerapa Ha J{py)KecTBOTO, MAKCHMATIHMST FOAIICH pasMep

H4 PA3XOMATE IO YIPABICHHKC H oBCiIyKBaHE € B Pa3MEp Ha 2 348 xun. 1B
- OTueTeHE Pa3XOA 3a YIPABICHUE H 0DCTYKBaHE 63 XUy ns.
- Paznuxa 2 285 xuin. 1B.
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BAEK CHE HUBECTMBIT AJCH vp, Codun
FEPELTOMERTEA KB MENAHEEH @UHANCOR OFUEY 3 HHPEC
FPHAMECEYE HA 2618 FO A

19. OTIOBECTSIBAHE HA CBLP3AHUTE JIMLA U CAEJKHUTE C TX
Cehp3aHuTe NHLA C APYKECTBOTO Ca!
- Credan [lnamenor [lanagesos - mpeicenaTesl Ha Crpera Ha JIMPEKTOPHTE M
MsnpaauTenen AUPEeKTop
- Cgerocias Jumurpos Meawos — uinen Ha CpBeTa Ha JHPCKTOPHTE H 3aMCCTHHK
npeacenaren
- Pymen Bacunes Iletpop — unen na ChBeTa Ha JHPEKTOPUTE
- MuBecTHUHOHHA KoMOaHus AJ] — IpyKecTBO 1o o0l KOHTPOJ

- Bnek Cuit Ilposoxext OO/] — apysKkecTBO 1o/ 061 KOHTPOI

IIpes mepBOTO TpuMecedre Ha 2010 roguHaTa APYKECTBOTO € U3BBPUIMIIO CICAHATE CCIKH ChC

CBLp3aHH HIA:
» Hzmarenu Bb3HArpaXkAcHHes HA YICHOBETE HA CJI, KaKTO € OMOBECTEHO B T. 20
KmiouoB ynpaBIeHCKH HEPCOHAT,
% MsmnateHH BL3HArpaKeAns Ha OOCHYNKBAaIOTO JPYHKECTBO - bnex Cu#t

Mpomrexr OO — 10 xu. JB.

20. KJIIOUOB YIIPABJEHCKU IEPCOHAJL
KnioyoBusT yhpasieHcku lepconan € oropecte B T. I Hudopmamust 3a ApyKecTBOTO.

JIOXOMHTE HA KIIOUOBHS YIIPABJIEHCKH MEPCOHAN, BKIL OCHTYPOBKY ca:

U3n032000 0 31122000
BGN’000 : BGN’000
Saﬁ.ﬁé'manyfﬁ'lc'pambcpoﬁﬁﬂ' ﬂoxonﬁ 7 28
Ocurly'po'BKH e | g

Oﬁmo R g

HaumcaeHuTe BLIHATPAKACHAA Ha KJIOYOBHA YHPABICHCKH IIepcoHan ca no AO0rosopH 3a

YIIpaBJEHUHAC,
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BARK CH HHBECTMBITY AACHI vp. Cobny
HEPFLTOMI S HAF ATESC R DHRAHCOR OTHEE 2 HBPEO
TPHERIRCE SRR 1 200 FOIT A

21. CTOMHOCT U JIOXO,] HA AKTTHSI

21.1. CroliHocTTA HA AKINIS € H3YHC/IeHA 110 MeTOAa HA HeTHATA daJaHCOBA CTOIHOCT Ha

AKTHBHTE,
31.03.2010 31122009
BGN000 BGN’000
HeTra Ganascora CTOMROCT — XMJL. JieBa 33225 33150 ..
OBGHKHOBEHM AKIHH B obpsineHue — XujL. Opoi | 20930 20 930
.CTO.I‘:IHOCT Ha AKLUAS - feBa | . | 1,59 | ' 1,58

21.2. TleuanGara 3a pasnpexeJcHue ¢ oIpeae]eHa B ChOTBCTCTBHE ¢ HIHCKBAHHATA HA LT,

10, a1. 3 o1 3akoua 3a APYKeECTBATA ChC CNEMIAIHA HIBECTHIIHOHHA 11e]d

Mokasaren 31.03.2010 31.12.2009
BGN’000 _ BGN’000
- CuyeroBonsa neuanta ' 75 : 464 '
© VBenn4yeHHE C pasxonuTe OT TOCTEBALIY OUEHKH Ha UMOTHTE, | 14
 TIPUAOOHATH C LeN npo,ua}fc6a '
‘ | Hamanenue ¢ npuxoauTe OT HOCTIeIBALITH OEHKH Ha HMOTHTE, 73
! npuA0GHTH ¢ I npo;jiaxkda _ i 5
“Hamanenue ¢ meyanbute ot cnenxu 1o npexabpnsme : 11
‘Ha coBCTBEHOCTTA BBPXY HMOTH, npupo0HTH ¢ el npoaaxta '
- VBeTHYCHHE C Pa3IAKaTa MeXY IPOAAKHA M HCTOPHIECKA ‘ 50

IEHA HA IMOTHTE, TIPHAOOUTH ¢ 1es npoaaxda, HsTo
. coferseHocT € npexsbpiena npes 2010 roauna o
[Teuanta 3a pasupeaciIeHue 75 Z 444

21.3. JoxoAsT HA AKIUIS € H3YHCIEH B CHOTRETCTBHE ¢ H3HCKBAHHATA HA Ilaparpad 10 or

MCC 33

31032010  31.12.2009

BGN’(00 BGN'000
fleqan6a'3d pa3npenenéHHe — XHJI. JIeBa ' __ 75 ' ' 464 |
'Cpen.ﬂon'peTem.eH 6poﬁ ﬁ'a'alcunme sa - 20 930 000 _ i 17 948 1.91.. '.

nepuoga ot 01.01.2010 . 10 31.03.2010 1. - Opoit _
JToxoa Ha akius - 1eBa 0,00 _ 0,03
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BJAEK CHI HHBECTMBLHT AMCHI rp. Codun
JIPHAONEHIS KhM MENRIHHEH QUHAHCOB OTHET 34 HBPBO
TPHMECEHNHE HA 2010 FOAHHA

22. CbBUTHUSA CIEJ JATATA HA BAJIAHCA

Crieyt naTaTa Ha ChCTaBsiHe Ha MeX/HHEHS (MHAHCOB OTYET HE €4 HACTHIMIA CHOHTHS, KOUTO

JIa U3UCKBAT HETOBOTO MPEHU3YHCIIABAHE HIIH JOIIBIIHHTC/THO OITIOBCCTABAHE.

Jara: 15.04.2010 . N/

ChbeTaBuTeN: J4EIVEN (i Ie&eﬂ JMpPEEIOp:

/Mapus [Taynosa/ / /Cre(yéu Ilananezon/

24



BACK CHE MUBECTMLIT A8CHT
FEBLEOIN R T KA M8 Rk

FRHAIE BRI FEL T SR

Ien Lodoy
I ANCOR T 18 BP0

Criebk na MCOO, npnioxumi B bujrapiis

o MC®O ! -I[Ipunarane 3a IbPBH IBT HA MeXAYHAPOAHUTE CTAHAAPTH 38 (huHaHcoBa
OTYETHOCT
MCOO 2 - TLiaurade Ha OazaTa Ha akUHH

L ]

¢ MC®O3 - busznec KOMOHHAIMH

¢ MCPO 4 -3acTpaxoBaTesHH JIOrOBOPH

o« MC®HO 5 - HereKkylM aKTuBH, ABPIKAHN 32 TPOAAXOa 1 1PEYCTAHOBCHH JIeHHOCTH

o MC®O 6 - IlpoydpaHe U OLEHKA HA MUHEPAIHH PECYPCH

s MC®O7 - PUHAHCOBH MHCTPYMEHTH

e MCC1 -IlpencraBsHe Ha (MHAHCOBH OTYETH

¢« MCC?2 - MarepHalHH 3aacH

¢« MCC?7 -OTtueTH 3a IapHYHKHTE TOTOLH

e MCCS8 - CueroBOHa MONHTHKA, IPOMEHH B CYCTOBORHMUTE NPHOIISHTE/IHY OLICHKH H
CPELIKH

MCC 10 - CoButHs cien jarata Ha dananca
e MCC 11 -]loroBopH 3a CTPOHTEICTBEO

e MCC 12 - Jlanpud BBPXY 10X0/1a
e MCC 14 -OruuTale no cerMeHTH

MCC 16 - MMOTH, MAILIMHK, CHOPBHKEHHS U 060pyABaHe

[ ]

e MCC17 - Jlusunr

¢ MCCI18 -Ilpuxonn

¢« MCC 19 - Hoxonu Ha HACTH JIMIIA

e MCC20 - CyeTOROJHO OTYHTAHE HA MPABHTEICTBEHU JAPEHH U OTIOBECTABAHE Ha
IPABHTEIICTBEHA [IOMOII
MCC 2! - Edektr 0T npoMeHHTE B 0OMEHHHTE KYPCOBE

¢ MCC23 -Pasxonu Mo 3aeMH

e MCC24 - OnosecTsABale HA CBBP3aHU THIE

o MCC26 - CueTOROACTBO M OTHHTAHE Ha INIAHOBE 32 [ICHCHOHHH JOXO1H

o MCC?27 -KOHCOMMIUPAHH W MHAHBHAYATHH (PHHAHCOBH OTYCTH

o MCC?28 -HHBEeCTHIIMH B aCOLHUPAHH MPEIPHATHS

e MCC?29 - DUHANCOBO OTUATAHE HPH CBHXHHA(IAIHOHHA HKOHOMHKY

e« MCC30 - Ouobectapane BbB (HHAHCOBHTE OTYETH HA GAHKKM ¥ CXOAHH (PHHAHCOBH
HHCTUTYLMH

e MCC?31 - anore B CHBMECTHH IPEANIPHATHA

e MCC32 - ®UHAHCOBH HHCTPYMEHTH: ONIOBECTABAHE H MPCACTABIHE

o MCC33 - JoxoIn Ha aKIHA

e MCC34 - Mexauuuo (pUHAHCOBO OTHHTAHE

¢ MCC36 -OO0esucHKa HA AKTHBH

s MCC37 -IIpoBuznH, yCTIOBHU ITACHBH ¥ yCNIOBHY aKTHBH

o MCC38 - HemarepuadHu aKTHBH

e MCC39 - duUHAHCOBH HHCTPYMEHTH: IIPH3HABAHE H OLICHABAHE

e MCC40 - VpBeCTHUHOHHH HMOTH

e MCC4l -3emenenue

o KPMC®O | - IIpoMeHH B CHIIECTBYBALIKTE 3aABIDKCHUS 33 H3BEI/IAHE OT
CKCIIIOATAIHS, BB3CTAHOBABAHE 1 CXOJHHTE C TAX 38/(bIDKCHHU

e KPMCODO2 - Jlanose Ha YWIEHOBE B KOONEPALIMH H CXOIHH HHCTPYMEHTH
KPMC®O 4 - Onpeensne Jali JajeH0 CIOPasyMeHHe ChIbPIKa IH3HHT

¢ KPMC®OS5 - [IpaBa Ha yyacTie BB (OHIOBE 32 H3BEMIANC OT CKCINTOATALIMS K

BBRICTAHOBARAHE HAa OKOJIHATA Cpella
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BAEK CH BHBECTMBHT ATCHIL sp. Coduy
FEPHAOME NI K BM SEEWRBEN GIHAGCOE OTHE T 34 HBPEO
TPHMECEYHE HA 2010 10 HTA

¢ KPMCDO 6 - 3age/oKedus, B3HHKBAIIH OT YYaCTHE B celH(Hyen nazap-oTnagbyHo
SIIEKTPHYUCCTRO U eNEKTPOHHO 000opyABaHe

o KPMC®O 7 - IIpuarane Ha moaxoaa 3a ApeusTHcIIeH e Ha QHHAHCOBHTE OTYETH,

cbrtacHo MCC 29 ©uHaHCOBO OTYHTAHE TIPH CBPBXHH(IAIHOHHE HKOHOMHUKH

KPMC®O 8 — Obxrat va MCOO 2

KPMC®DO 9 — llpeonensizane Ha BHEAPEHH ACPHUBATHBH

KPMCOO 10 — MexaunHo (PHHaHCOBO 0TUHTaHe W 0De3leHKa

KPMCQO 11 MCDO 2: I'pynoBH CACNKH M CAEIKH 110 00paTHO H3KYIYBaHe Ha akIUH

[TKP 7 - BpBekaaHe Ha €BpOTO

[IKP 10 - IlpaBuTencTeena nmoMoll — 6e3 CrernaiHa BPh3Ka ¢ OIepaTHBHATA JIEHHOCT

[IKP 12 - KoHconuualus — IPeAIpHsITHA ChC CIEHHUANHO IPEHa3HaueHHE

[IKP 13 - CbBMECTHO KOHTPOIRPAHH NPEJIIPHITHA — HETApH4YHH BHOCKH OT

KOHTPOJHPAILIUTE ChJAPYKHHIIN

IMKP 15 - OnepaTHBEH JIM3HHT — CTHMYJIH

[IKP 21 - Jlagbu BBPXY J0X0Ja — Bh3CTAHOBABAHE HA IPEOLIEHEHHTE HEAMOPTH3UPYEMHU

aKTHBH

o [IKP25 - JlaHBUHM BBPXY JOXOAA — IPOMEHH B JaHBYHHS CTATYC HA EAHO NPENPHATHC
HJIH HETOBUTE aKLUMOHEPH

o I[IKP27 - OucHiBaHE CHABPXAHHETO HA ONICPAIIHH, BKIEOUBANH [IPpaBHaTa popMa Ha
JIU3HHT

e JIKP29 - OnoBecrspaHe — CIIOPA3yMEHHS Ha KOHIECHOHHA yCIIyra

o [IKP31 -Ilpuxoa— GapTepHH CACIKM, BKIIOUBAINH PEKIAMHH YCIIYTH

o [IKP32 - HemaTepuasanu akTHBH — Pa3Xo[H 32 HHTEPHET CTPAHHIIA

® & & O & ¢ » »

IIpomenn B CraHgapTH H passiCHENHsL.

e MC®O 8 OneparuBum cermentd (B cuna oT 1 smyapu 2009). CraHZapTbT H3HCKRA,
OTOBECTSIBAHE HA CerMeHTH  Ha 0aza Ha KOMNIOHEHTH Ha JPYKECTBOTO, KOHTO
PHKOBOJICTBOTO HAGMIO/iaBa NPH B3eMaHe Ha onepaTusuu peuenug. OnepaTuBHUTE
CEerMEHTH ¢a KOMIIOHEHTH, 3a KOHTO € HaJIHYHA CaMOCTOATCNHa (HUHANCOBA ME(pOpPMALMA,
KOSTO Ce TIPErfien/ia NECPHOJHYHO OT JHIE C PBHKOBOAHH (YHKIMM I[pH B3eMaHe Ha
OIlEPaTHBHH PELICHHUS, IIPH MpPeleHKa KaK Ja C¢ PasHpeseNaT PECypeHTe W IPU OLEHKa Ha
npescrapsHero). ApyxecTBoTo cunta, y¢ MCPO 8 He ce OTHacH 32 ONCPALHUTE My.

e MCC?23 - Pasxomu mo 3zaemMu (B cwra or 1 sHyapun 2009). CranpaptsT H3HCKBA
KaIUTaNH3uPAHe HAa Pa3xojuTe 10 3aeMH, CBBP3aHM ¢ akTHBH. JIpyXECTBOTO CUHTA, e
npomenute B MCC 23 HsiMa /12 okaxar epeKTi BBpXY (PHHAHCOBUTE MY OTHETH.

e« KPMC®O 12 Cnopasymenue 3a KOHIUECHOHHA yciyra (B cuna or 1 smyapu 2008).
PazsicHenHeTO NpesCTaBs H3UCKBAHE KBM APYMECTBATA OT YACTHHS CEKTOpP OTHOCHO HAKOH
OIMOBECTIABAHUSA M BBIPOCH CBBP3aHM € OIEHKH, KOUTO BB3HHUKBAT B CYETOBOACTBOTO Ha
My6IMYHO-4ACTHUTE KOBIECHOHHH cnopasymenus. Jlpysxectsoro cunra, ye KPMCOO 12
He ce OTHacd 3a OTEPaIlHTe MY, THi KaTo HE € CKINOYBAI0 J0TOBOPH 33 KOHUECHS.
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