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AOKIAL

3a neiHocTTa Ha ,,J Unc” AJl xeMm 30.09. 2016 r

YBaxkaeMH KOJCTH,

Hacrosmmsar mokmag 3a ACHHOCTTA € H3TOTBEH B CBHOTBETCTBHE C
pasnopenbute Ha wi. 187 ,,n” u 247 ot Teprosckas 3akoH ¥ w139 ot 3aKoHa 3a
CYETOBOJICTBOTO.

Ksm 30.09. 2016 ¢ ,I'unc” AJl ochimecTBsiBa ciexHara Aeiaoct: Jlobus
# TpepaboTKa Ha TWOC W I[POMW3BOACTBO Ha CyXH CTPOMTCIHM CHCTaBH Ha
THIICOBA M IMMEHTOBA OCHOBA.

IIpes nepeTMeceTreTo ydJacTBK ,PymHuk” e mobun 46032 T cypos rumc
H u3Bo3mn Ha nopepxHocTTa 46003 1. C HanpuHmMg runc Ha TabaH KBM
01.01.2016r or 18715 T, pasnonaraemMus pecypc CypoB THIC 3a
neBerMmeceurero Ha 2016 r e 64718 1. Ot Hero AUPEKTHO Ca peaJM3UpaHy Ha :
BHLEIHA GupMHA 25323 T, BETpemer oGopoT 3a nex ,lleuen renc” 21564 T u
otyeteny ¢upu 447t. HamuyruaTr cypo runc Ha Tabad keM 30.09.2016 r e
17310 1.

Iex ,,JIeuen rumc” e npomsBen 17986 T HacHIlEH THIIC H C HAIMYHOTO
canmo xsM 01.01.2016 r — 1158 T pasnonaraemus pecypc € 19144 1. Ot mero ca
npousBenenr 19082 T B pasnudHM pa3(acoBKM M CANJ0 HACHIICH THIC B
cury3d ¢ 62 T . Peanusupany ca Ha nasapa 18856 T, BeTpemen o60poT 33 Iex
,Cyxu cTpouTenHH cbCTaBH® 144 T. Haiu4HOTO XONHYECTBO II€YE€H THIC B
pazimaaw pazdacosku kM 30.09.2016r e 103 T.

Ilex ,,Cyxu crpouTenHun chbcTaBu” e mopoussen 191 1 rumncosm
crpouTenHd cheraBu /cango Ha 01.01.2016 r -243t / m 184t nmmeHTOBHM
crpouTenny ceerasd / canno Ha 01.01.2016 r-101 1/ u peanusupanu Ha nasapa
x6M 30.09. 2016 r crotBetHo 401 TT'CC u 248 TLICC.

ITpes nereT™MeceuneTo Ha 2016 I B APYXKECTBOTO Ca H3BBPIICHH Pa3XOIH
3a AefiHOCTTa B pa3Mmep Ha 4716 X.1B., KOUTO ca pasnpecleHd KakTo CleaBa:
4288 x.gB. /90.92%/ or TAX ca pa3sXoOM 3a omepaTHBHa JeiHocT M 428
x.18./9.08%/ ca pa3xoau 3a ¢puHAHCOBA ACHHOCT.

O610 mMpUXOAH OT JeHHOCTTa HAa JPYKECTBOTO 3a NEBETMECEYHETO Ha
2016 r B aGcomorHa cyma ca 3868 x.ms. or Tax ; 3296 x.uB. /85,21%/ca



MPUXOAM PEANH3HPaHH OT CACIKH CBBP3aHH ¢ OCHOBHHMA NpeAMET Ha ASHHOCT
Ha ApyxectBoto; 227 X.nB./5.87%/ ca npuxomm ot ycmyrd ; 3 x.1B./0,08%/
MPEXOAH OT Npofaxba Ha CTOKYW; pa3xoiM 3a NnpupoOHMBaHe Ha axKTUBH 93
x.J1B./2.40%/; ¢unancupanua-79 x.18./2,04 %/; mpyru nDpuxoam-25 X.JiB.
/0,65%/ ; dbunancosu npuxoan-145 x.B. /3,75%/.

3a geperMmeceurero Ha 2016 r© ApYyXeCcTBOTO pealw3upa CUYETOBOJHA
3aryba B pasmep Ha 848 X.JIB.;0T KofgTO ; 3arybda oT OCHOBHA JAeMHOCT- 565
X.JIB.H 3ary0a ot ¢uHaHcoBa aeiHocT-283 X.JIB.

Cymara Ha aktuBa Ha Gananca kM 30.09. 2016r , msmepBam OpyTHOTO
pasmonaracMo M yOpaBiIieMO MMYIIECTBO Bb3am3a Ha 72951 x.ms. Cymara Ha
coOCTBEHNS KaIWTAl WM HETHUTE aKTHBH HA APYKECTBOTO, BB3/iHM3a Ha 560
X.JIB.

[To orHOmEeHWe Ha PUHAHCOBOTO CHCTOAHME, NBITOTPAliHHTE AKTUBH Ha
npyxectBoto ca — 27115 xumwmu /37,17%/ or cymara Ha aKTHBa;
KpaTtkoTpaitauTe aktuBk ca -30093 x.nB./41,25%/; menrocpounure GUHAHCOBH
axktuBH ca -14725 x.uB. /20,18%/; pasxomu 3a Oppenm mepmomu -590 x.nB.
/0,81%/ u orcpouenu naasim ~427 x.JB./0,59%/ .

3agbDKEeHHATA Ha IPYIKECTBOTO BB3NK3AT 000 Ha 69865 X./IB., KOHTO B
IO-TONIAMATA CH YacT MPOM3XO0XKAAT OT 3aAb/DKEHHA KbM (HUHAHCOBU
UHCTHTYIEH/0aHKkn/34562x.18./49,47%/,uecun13856x.18./19.83%/;
obnuramponen 3aeM 9778 x.1B./14.00%/; muxBu 8567 x.mB./12,26%/; npyru
3102 x.n8./4,44%/.

Karo namo ¢uHAHCOBOTO CHCTOSIHHME MOXKe Jia 0BJle WIIOCTPHPAHO CBHC
CIECAHUTE OCHOBHH (PHHAHCOBH NOKA3aTelN:

1. PentabumHocT Ha OpUXOAWUTE M COOCTBEHHA KallMTaj

- KOe()MIIHEHT Ha peHTaOMITHOCT Ha MPUXOANTE OT npozaxdu - / 0,24/
- Koe(MIHeHT Ha PeHTAOMIHOCT Ha CoOCTBeHus Kanurtan -  /1.51/
2. KoedpwminenT Ha e)eKTHBHOCT Ha IPUXOAHTE :
3a 100 nB. npuxonu ca HanpaseHn 122,00 nB. pasxonu
3. KoedumeHT Ha e(peKTHBHOCT HA PA3XOJUTE :
ITpu 100 nB. pasxoau ca noxydenu 82,00 yB. mpuxomm
4. KoeduigeHT 3a TAKBUAHOCT
-KoeduIMeHT Ha 001ma makeugHocT - 0,56

5. KoedwuimenT Ha 3amrexHmIocT — 129.27



6. Koebnnuent Ha ¢punancoBa aBroroMHOCT — 0,01

7. TlokazaTenu 3a B3eMaHHATA H IOracsBaHE HA 3aIbKCHUATA
a. nepHoj Ha crOHMpaHe Ha B3eMaHHATA OT KIHeHTH — 31 JaeHa
0. MepHOA Ha mOracsBaHe HA 3aBIDKCHAATA - 117 nena

8. IloxasaTemu 3a 06pBINAaEMOCT Ha KPaTKOTPalHK MATEPHAIEH aKTHBH
a. BpPEeMETpaeHe Ha erH o60poT B IHU — 53 geHa
6. ©poii obopotH - 5,1 obopora

WMmaiiky npeaBuj TOPEeH3IONKEHOTO W OYEPTABALIOTO C€ OINEPAaTHBHO H
¢unancoBo cherosHUE Ha JIpyKecTBOTO 3a cneABanioTo TpuMecedre Ha 2016 1
OCHOBHAaTa 33/laua HpeJ] yNpasieHCKWsd ekunm Ha JlpyxectBoTo Ime Obae:
pa3llipABade HA [a3apHUTE MO3HIUM B CTpaHaTa, 0cobeHOo B obOmacrra Ha
CYXUTe CTPOMTENHHM CBCTABH. YCTAaHOBABaHE Ha THPrOBCKH KOHTaKTH B
PemyGrmika Pymprua ¥ PenyGnuka CopOus 3a M3sHOC Ha CypoB rHic . 3a IIo-
IBJIHO HATOBAPBAHE NPOHM3BOICTBEHHTE MOIIHOCTH Ha HOBaTa TEXHOJOTHYHA
ymHus B 1ex Ileden runc, a Taka cHINO 1 A3apHATE HHUINY 32 HETO B CTpaHaTa K
qyxOMHa.

OcHoBHHTE pPHCKOBE, KOHTO [HPEKTHO MM MHIMPEKTHO MOTaT Ja
3aCerHaT [JEWHOCTTa HA JPYXKECTBOTO M Ja IOBIMAAT BBEPXY BCAKO
HHBECTHLIMOHHO WK APYTO PElIcHHE Ca:

- JluxeeH pHCK ~ TOH ce BKIOYBA B KATETOpHMATa Ha
MaKpOMKOHOMHYECKHTE PHCKOBE, opagy (aKkTa, de MpeIOoCTaBKa 34 IIPOMIHA
B JIMXBCHUTE PaBHUINA € II0SBAaTa Ha HecTaOHIHOCT BEB (PHHAHCOBATA CHCTEMA
Ha cTpaHata kato 1gno. Ilopagu TexkaTa ¢uHAaHCOBA KpH3a M HAIMYHETO HA
BHCOKA KpeIMTHA 3aJTEXHAIOCT APYKECTBOTO CEPHO3HO € M3NO0KEHO Ha TO3H
PHCK.

- HWudraumoHeH pHCK- PHCKBT OT YBEIHYCHHETO Ha MHMIANMATA €
CBEP3aH ¢ HaMajIfgBaHe Ha pealHaTa MOKYI4aTelHa CIOCOOHOCT Ha
UMKOHOMHYeCKUTe CyOexTH. CmcremMata Ha BamyreH GOpA KOHTpPOIHpa
Napu4YHOTO OOpBIeHHe, HO APYrH (aKTOPH, BKIIOYMTENHO BHHIUHM MOTar fa
OK&)XaT HATHCK B [IOCOKA YBEIWYECHHE HA IICHOBUTE HUBZ U APYXXECTBOTO, KATO
YJaCTHHK Ha TO3M Ia3ap Ja 6b/e U3JI0XKEHO Ha TO3H PHCK.

- IlonuTHYeCKH PACK - CBBP3aH ¢ BE3HUKHANUTE BHTPEIIHO TOJHTHIECKA
CHTPECeHHSA M T€ Ja JO0BEAaT A0 HeONarompHaTHH NPOMEHH B CTONAHCKOTO
3aKOHOZIATENICTBO, KOUTO Ja JAMAT OTpaXkeHHe B ICHHOCTTA Ha APYXKECTBOTO,

- BamyTeH pHcK - APYKECTBOTO HE € M3JIOKEHO IPAKO HA TOJISIM BATYTEH
PHCK, TBHA KaToO KBM TO3M MOMEHT TO H3BBLPINBA OEHHOCTTA CH IIOYTH B
HAIAOHAJIHA BaTyTa, a MAJIKH Ul OT H3HOCA € JJOTOBOPEH B EBPO, KBM KOETO €
¢HuKcHpaH 6BITAPCKKS JIEB.



- QHpMEH PHUCK - OCHOBEH PHCK 3a JPYXKECTBOTO € HaMallfBaHE Ha
etexTHBHATA CyMa Ha NPHXOAMTE. 3a Ta3u LN € HeOOXOUMO J1a C& aHATH3HPAT
nofpoOHO TI7aBHUTE (aKTOpH, KOMTO BOAWMXAa JO TOBA HAaMaleHWE U CE
Habenexar Mepku 1pe3 2016 r TenpennuaTa Aa ce o6npHe.

- bAsHec pUCK - TO3H PHCK ce OIpedens OT eCTeCTBOTO Ha AciiHocT Ha
ApyxectBoto. Tol ce neduHMpa KaTo HECHTYPHOCT, CBBP3BaH ¢ NOJIyJaBaHETO
Ha IIpAXOJ, MPHCHIN KAKTO 34 OTPachia, B KOHTO APYKecTBOTO (PYyHKLHOHMDA,
TaKa M 32 HaYWHA 33 U3BBPINBAHE HA yCiayruTe. bu3HechT Ha APYXECTBOTO € B
oTpachn "CTpOHTECTBO”, KO#TO 6€ Hali- 3acerHaT oT MKOHOMHYECKATa KpH3a B
benrapns. .

- JInKBUIHH PUCK - TO3H PHCK C€ CBBP3BA C BEPOATHOCTTA JAPYXKECTBOTO
Aa u3najHe B CBHCTOSHHE TPYAHO Ja IOCPEIHE 3aAbDKEHHATA CH WIH B
HEBB3MOXHOCT JAa T oOcmyxBa. C HanudMe Ha BHCOKATA KpEIWTHA
3aJUTBXHAJIOCT, KaKTo M 00aBgBaHeT0 HAa KTB AJl B HECHCTOATETHOCT, KOATO €
6una ocHOBeH KpeauTop Ha JIpy’KecTBOTO, TOCIENHOTO € M3JIOKEHO B MHOTO
roJIiMa CTEeleH Ha TO3M PHCK.

B KoHTeKCTa Ha NMOCOYCHHTE IO TOpe PHCKOBE ce odYepTaBa (akTa, ue
AeHHOCTTA Ha APYXKECTBOTO, CHOTBETHO HETOBHUTE (JMHAHCOBHM PE3YITATH IO
rojisiMa CTEIEH 3aBHCAT OT CHCTOSHHETO Ha OBiarapckara MKOHOMHKA. Bceaxa
He6JIaronpuATHA MM OTpHIATE]HA OPOMsSHA B OGINOTO MaKpOMKOHOMHYECKO
pa3BUTHE HA CTpaHaTa OM MMajla HEraTHBHO OTPaKEHHE B MOTPOJIEHHETO Ha
II0BeYe CTOKH ¥ YCIIYTH 3a KpaiiHa KOHCYyMalms.

He ce ouakBaT cienudbUYHE NOIBIHATEIHA HHBECTHIMY . Pa3BuTHETO Ha
IEpCOHANa Il Ce M3BBHPIIBA B CHOTBETCTBHE C NPHETHTE W MPHIATaHH
CTaHJaPTH 3a BHTPEIICH Pa3TeXk Ha HACTHTE JIUIA.

HpyXeCTBOTO H3BBPINBA YACTHIHH AEHCTBHA ChC COOCTBEH pecypc B
oflacTTa Ha HAyYHO-M3CJIEAOBATENCKATA H pa3BoitHa IOeWHOCT, TBil XaTo
IpeaMeTa Ha AEHHOCT He IpeArnoara Mo 3a1s1009e¢HH No100HH.

IIpe3 meseTMeceumeTo Ha 2016 r wieHoBeTe Ha ChBETa Ha AMPEKTOPUTE
Ha ca npujoOMBaNy, IPATEKABATH WIH NPEXBEPIMIM aKHM M obIMranmu Ha
ApyxectBoTo. ChIIyTe HAMAT M IpaBa Ja MpuAoGHBaT TaKuBa.

Ilpe3 nesetmeceurero wneHoBeTe Ha CBBETa HA AHPEKTOPHTE WM
CBBP3aHM C TAX JHMIA HE Ca CKIIOYBAIHM C JPYXKECTBOTO JOTOBOPH, KOHTO
H3JIM3aT HM3BBH oOMdaliHaTa My IeWHOCT WM CBIIECTBEHO CE OTIJIOHABAT OT
Ma3apHUTE YCIOBHS.

OO6wo Hauncneno mpes aeBeTMecedneTo Ha 2016 r Be3HArpakneHUe Ha
ureHoBeTe Ha CbBeTa Ha IUPEKTOPHTE BH3JIH3a Ha 149 x.1iB.






