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JEBUTYM UHBECT AJICHIL

OTYET 3A DUHAHCOBOTO CHCTOSIHUE
Kum 30 1onu 2012 roanna

AKTHUBH

KpenuTh n B3emManus

Bzemanus 3a TUXBH
[TapuaHM cpe/icTBA U KPATKOCPOUYHH JIETIO3HTH
OBIIO AKTUBH

COBCTBEH KAITUTAJI H TIACUBH
CofcTBen KaNUTAN

OcHoBEH KanuTal

ITpemueH peseps

Hepasnpeaenena nevyan6a/natpynana saryba

ITevan6a oT TeKyIHs NEPHOI
O6mio cobcTBeH KanUTAN

IMacuBu

Bam;ﬂn(emm 1Mo A0OrOBOPH 34 LECHH
THProBCKH U IPYTH 3aXbIDKEHUS
O6mo nacuBn

OBILO COBCTBEH KAIIUTAJI U TACUBH

Bnagumup ['eoprues Kotnapcku

H3nbiaauTENICH IHPEKTOP ="
e

[NosicuurennuTe Genesxkku OT cTpaHuna 6 1o crpanuua 18 ca Hepasjesina 4acT OT (UHAHCOBHS OTUET.

4,

Benexku 30.06.2012 31.12.2012
Xun. ne. Xun. ne.

1 260 72
2 13 70
652 593
925 735
4 650 650
2 2
2 2

17
671 654
3 246 71
6 8 10
254 81
925 735




JEBUTYM UHBECT AJICHIL

OTYET 3A BCEOBXBATHHS 10X0/Q
3a nepnoaa 01.01.2012-31.03.2012

benexku 30.06.2012 30.06.2011
Xun. n6. XWi. 8.
Pazxonu 3a nepcoHana 7 (8) 9)
Pasxonu 3a BHIIHA YCITyTH 8 (13) (6)
DUHAHCOBH NPHXO/H OT HECHH 9 22
DUHAHCOBH PA3XOIM M0 LECHH 10 (5)
Oneparupna neyasiba 4) (15
Jlpyru ¢huHaHCOBH pa3xo/n
Jlpyrn pMHAHCOBU MPUXO/HA 11 21 20
Pesynrar 3a nepuoaa 17 5
O0mo BceodXBaTEH 0X0/ 32 NepHOAA i 17 5
Bnagumup I'eoprues Kotnapeku ; / 7 et M‘;,?' o Jlonxka I[Tnamenosa I[Torosa
W3mbaHuTENeH AMPEKTOP = g L = 4 ChecTaBuTeN Ha OTHETA
. A L 3 ’.:\,‘ 5

.-/-



JEBUTYM HHBECT AJICHIL

OTYET 3A ITPOMEHHTE B COBCTBEHHM S KATTUTAIT
3a nepuoaa 01.01.2012-30.06.2012

Hepasnpenenena

OcHoBeH Ipemuiinn ~ nevanba/Henokpu

Karurajl pe3epBH Ta 3aryba O6mo
Ha 01 sinyapu 2011 r. 500 - (D 499
VBenuuaBaHe Ha Kanuraia 150 - 150
Ileuanba/3aryba 3a rogunara - - 3 5
O6m BceoOXBaTeH 10X0 - - 4
[Ipemuitnu pesepsu - 2 -
Ha 30 1onn 2011 1. 650 2 4 656
Ha 01 sinyapu 2012 r. 650 2 2 654
VBenuuaBaHe Ha Kanutana - - - -
ITewan6a/3aryba 3a roauHaTa - - 17 17
O6m BceoOXBATEH 10X0/1 = - 19 19
Ha 30 1onn 2012 1. 650 2 19 671

{q M “'JE:‘:;»\ Jlonxka [Inamenosa I[Tonosa
H3nbaHATEIEH INPEKTOP ‘3'}\ -~ “«CpcraButen Ha oTHETA

Bnanumup I'eoprues Kotnapcku /}%’Jh
9_ Sz &

ComuA



JEBUTYM UHBECT AJICHIL

OTYET 3A ITAPUYHHUTE ITOTOLM
3a nepuoaa 01.01.2012-30.06.2012

NAPUYHHU MMOTOLM OT ONEPATUBHA JIEHHOCT
[NMnamanus Ha KOCTABYMIIA

[namanus cBLpP3aHK C MepcoHana

[TocThruteHns 1O NecHu

[Mnamanus no 10roBopH 3a HECHH

[Monyuenu muxBu no GaHKOBH JIETIO3HTH

Jpyru nuamaHus/nocThIUIeHUs 3a ONiepaTHBHATa JeifHoCT
HeTHM napH4HH MOTOLH OT ONEPATHBHATA AeHHOCT

MAPUYHM MOTOIM OT ®PUHAHCOBA JIEUHOCT
[TocThnneHHs OT EMUTHPAHE HA AKIIUK

HerHn napH4HH nOTONH, H3MOJ3BAHH BLB (HHAHCOBA
aeiiHoCT

Herno (Hamajenue)/yBeJiMyeHHe HA IMAPUYHHTE CPEACTBa H
NAapHYHHTE eKBHBAJEHTH

[Mapuyuu cpecTBa U NAPHYHH EKBHBAJIEHTH Ha 1 ssHyapu
IMapuyHu cpecTBa W NAPHYHN eKBHBAJeHTH Ha 31 AekeMBpH

Bnagumup 'eopruer Kotnapckn Sl
H3msnHATENEH THPEKTOP C S

Benekku 30.06.2012 30.06.2011
Xui. na. Xua. a8,
(15) (7
(7N (7)

77

4
59 (14)
150
. 150
59 136
593 481
652 617

Honka INnamenosa [Tonosa
CneraButen Ha oT4eTa

L

JHa YacT OT PUHAHCOBUA OTYET.



JEBUTYM MHBECT AJICHULL

MMOSCHUTEJIHUA BEJIEXXKW KbM MEXJIHHHHUA ®UHAHCOB OTHET
3a nepuona 01.01.2012-30.06.2012

Kopnoparuena undopmanus

LJleburym umsect” AJICULL e akuuonepHo apykecTBo, Bmucano B TP ma AB mox Ne 20100319114828 Ha

19.03.2010 r. dPunancosara rojuHa Ha JIpykecTBOTO NPUKIIOYBA HA 3| JICKEMBPH.

OcHoBHata jeitnoct Ha J[pyXecTBOTO BKJIFOYBA MHBECTHPAHE HA MapMUYHHUTE CPe/ICTBA, HAOpaHu upes u3jaBaHe Ha
IeHHN KHWKA, BBB B3eMaHWA (CEKIODUTH3ALMA HA B3EMaHWs), MOKYNKO-Mpojax0a Ha B3EMaHMsA, KaKTO M
M3BBPUIBAHE HA JPY'M ThPrOBCKM JEHHOCT, NMPSKO CBBP3aHM C MOKYNKO-NpojaxOa WM CEKIOpHTH3aLMA Ha
B3emanus — JIunens Ne 70-JICHI1/16.02.2011 r. va KDH.

Ksm 30.06.2012 r., akuonepute Ha J{pyxkecTBoTO ca:

AKuunonep Bpoii akuuu Yo
U]l Hanexna AJL 58 500 9,00%
Cxu Umxunepunr OO]] 500 000 76,90%
[Tpusat Typc 2000 OO]] 30 500 4,70%
Entpa Homep Eano EOO]] 30 500 4,70%
Antyen EOOJI 30 500 4,70%

650 000 100%

JlpyKecTBOTO ce Mpe/iCTaBIABA OT HAMBJIHUTENHHA JupekTop Braaumup leoprues Kotnapeku.

Hacrosmmsat otuet e 0j106peH 3a u3jasane ot Chera Ha aupexTopuTte Ha 25.04.2012 ropuna.

Banka senozurap Ha apyxectBorto e banka JICK EAJL

O6cnyxamo apyxectso: ebura OO]L.

ba3a 3a u3rorssine
MeXIHHHUAT PUHAHCOB OTYET € U3TOTBEeH Ha 6a3a MCTOPUYECKA 1IeHA.

DUHAHCOBHAT OTHET € Npe/CTaBeH B OBJIrapckd jieBa M BCHYKM TOKAa3aTellM ca 3aKpbIVIEHH 10 Haii-Giu3kuTe

Xusaa Gbarapeky JieBa (XUl JIB.), OCBEH ako € YIIOMEHaTO JpYro.

JlpyKecTBOTO TPECTaBs CpaBHUTEIHA HH(OPMAIHA B TO3M (JUHAHCOB OTYET 3a €/IHA TPEeIX0/HA rOJANHA.
Koraro e HeoGXOIMMO, CPaBHUTEIHATE AaHHH ce pekiacH(uimpar (u/wiM NPeH3YMCIABAT), 3a a Ce MOCTUrHE

ChIOCTABHMOCT CIPAMO IMPOMEHH B NPEACTABAHETO B TCKYIIATA IrOIHHA.



H3siBiieHne 3a ChOTBETCTBHE

®unancoBuAT oT4eT Ha ,,JlebuTym muBect” AJICHIL] e m3rorsen B choTBeTCTBHE ¢ MEXK/yHAPOIHHUTE CTAHAAPTH 33

¢unancoBo oTynTane, npuetH ot Esponeiickus cnios (L,MCDO, npuetu ot EC”).

Ipuban3uTeTHH OEHKH W IPEAN0JI0KeHHsT

ChbcTaBsHeTO Ha (pHH&HCOBPLﬂ OTYET Hajara pBKOBOJACTBOTO [Ja HarpasH npﬂﬁJIHBHTGIlHH OLICHKH H©
NpeAnoMOKEeHHA, KOUTO BIIUAAT BbPXY CTOMHOCTTA HA OTYETEHHUTE AKTHBH W MMACHBH, M ONOBECTABAHETO HA YCIOBHH
aKTHBM H TMAacHBM KbM JlaTaTa Ha OT4YEeTa, KAaKTO W BBPXY OTHETEHHTE IMMPHUXOJH H pasxojii 3a [MepHola.
dakTHYeCcKHTE pesynraTi B OBbaemie Morar z1a ce pasiH4yaBaT 0T HaNpasCeHUTE r['pI-‘IGIIH?oHTEJ'IHH OLIEHKH U pa3jiHkaTa
Ja € ChIIECTBCHA 3a (t)HHaHCOBHﬂ oTueT. Te3n OleHKH ce Mpepasrnexiaar peryjapHo 1 ako e HeoOXoauMa [npomMaHa,

nocnenHara ce OCYeTOBOAABA B MEpPHOAA, TpeE3 KOIITO € cTaHana W3BECTHA.

Hoeu 1 n3aMeHenn CTAHIAPTH 0 Pa3sfiCHEHHS

Bb3npueTHTe CUETOBOAHM MONMUTHKH Ca TMOC/IE0BATEIHN C TE€3M, MPMIATaHN [Pe3 NPEeAXOo/HHA OTYETEH NepHO, C
H3KITIOYEeHHe Ha cieaHuTe HOBH W u3MeHenn MC®PO wu PaszschHenus na Komurera 3a passcHEHHA 10
MesxkyHapoaHuTe cTanaapTy 3a ¢unancoBo oruutare (L,KPMC®O™), pp3npuers ot JlpyxecTBoTo KbM | AHYapH
2011 r.:

. MCC 24 OnosectsBane Ha cBbp3anu juua (Mamenenune), aeiicrsamt kbm | auyapu 2011 r.

* MCC 32 dunancosu uncrpymenti: [Ipesicrassaue (M3menenne), nefictsam kuM | despyapu 2010 r.

. KPMC®O 14 Ilpeamnamane Ha MEHUMAIHO W3HCKBaHe 3a (punancupaune (M3menenue), neiicraamo kum |
anyapu 2011 r.

. KPMC®O 19 [loracsipaHe Ha (UHAHCOBH [ACHBH C KalMTAJIOBH HHCTPYMEHTH, AeHCTBamO KbM | fonn
2010 .

. [Mono6penns B MCPDO (maii 2010 r.)

MCC 24 OnosectsaBaHe Ha cBbp3anu jgua (U3menenue)

CBBETHT 10 MEXKIyHApOAHH cueToBoAHM cranaaptd (CMCC) nybnukysa usmenenue B MCC 24, koeTo mnoscHsABa
nepuHMIMATa 3a cBbp3aHo Jinne. Hosute jpedHHMIME  NOAYepTaBaT CHMETPHYHATA [JiejlHA TOYKA 3a
B3aMMOOTHOLIEHHATA ChC CBBbP3AHHUTE JIUIA M MOACHABAT OOCTOATENCTBATA, [PU KOMTO JIAJICHO JIMIE M 4IEH Ha
KITIOYOBHA PBHKOBOJIEH MMEPCOHA BIIHAE BHPXY B3aHMOOTHOIIEHHATA ChC CBhpP3aHUTE JIMIA Ha NpeanpusTuero. B
NOMBIHEHHE, W3MEHEHNETO NMpeAocTaBs ocBoborkiaBane oT o0IIUTE H3UCKBAHMA 3@ OMOBECTABAHE HA CRBHP3aHUTE
JIMlA 3@ CAENKH C MMPaBMTEICTBOTO WIH JIbpPKaBHH OPTaHW W MPEANPHATHA, KOMTO ¢a KOHTPOJIHMpPAHH, ChBMECTHO
KOHTPOJIMPaHH MJIM B KOMTO MMa ChIIECTBEHO BIMAHHE OT CTPaHA HA CHINOTO MPaBMTENICTBO MM AbPIKABEH OpraH,
KaKTo TOBa Ha OTYHTAIIOTO CE MpeinpusTHe. BB3npHeMaHETO Ha M3IMEHEHMETO HE € OKa3alo BIHAHHE BBPXY

(HHAHCOBOTO CHCTOAHHE WIH PE3yITaTH OT AeHHOCTTa Ha JIpyKecTROTO.

MCC 32 dunancosn uactpymenTtu: [IpescraBsne (M3menenue)
CMCC ny6nnkyBa W3MEHEHHE, 4pe3 KOeTo ce npoMens aedununusata Ha Gpunancos nacus 8 MCC 32, 3a na ce nane

BB3MOKHOCT Ha MpEeAnpHATHATA la Knacm]munpa'r EMHCHMTE HA [paBa W ONPEACIICHH OIIHHW HWIIH BapaHTH KaTo



KalUTanoBH MHCTpYMEHTH. M3MeHeHHeTO e NpHUIoKHUMO, aKO MpaBara ca JIajleHH MPOMOPIHOHAIHO HA BCHYKH
CBHINECTBYBANIM COOCTBEHMIIM HA €IMH W ChIIM KJac HeJepHBaTHBHH KalHUTaJIOBH HHCTPYMEHTH Ha NMPEANpPHATHETO
na npuaobuaT (ukcupan 6poit oT cobcTBEHHTE KAMHTAIOBH HHCTPYMEHTH HA NPE/ANpPHATHETO 3a (HKCHpPaHA cyma
BbB BCSIKa BanmyTa. M3MeHeHHeTO ce Mpuiaara peTpocNeKTHBHO. M3MmeHeHHETO He OKasBa BIMAHUE BbPXY
(MHAHCOBOTO CHCTOSIHHE WIIM pe3yiTaTH OT jAeiHocTTa Ha JIpyKecTBOTO, Thil KATO TO HE MPUTEKABA TAKBB THIT

MHCTPYMEHTH.,

KPMC®O 14 Ipearuramate Ha MHHUMATHO H3HCKBaHe 3a puHancupane (M3menenue)

H3MeHeHHETO NpeMaxBa HENpeABMEHA TMOCHeAnIa, KOrato NpeJnpHATHETO € MpeAMeT Ha W3UCKBAHHA 3a
MHHUMANHO (MHAHCHPaHE W W3BBHPIIBA pPAHHO IMUIAllaHe HA BHOCKM 3a I[OKPMBAHETO HA Te3W H3UCKBAHHSA.
H3MeHeHHeTO MMo3BOJIABA MPEUUIANIAHETO HA pa3Xxou 3a OBJeNl cTaxk OT cTpaHa Ha MpeANpHATHeTo Aa Obae
NPU3HABAHO KAaTO MEHCHOHEH akTuB. M3MeHeHHETO ce mpuiiara peTpocleKTHBHO. J[py/KECTBOTO HE € MpeaMeT Ha
W3HCKBAHHA 33 MHHUMAITHO (puHaHcHpaHe B Bhirapus u ciejoBaTeHo M3MEHeHHeTo B Pa3zfcHeHHWETO He OKa3Ba

BIIMAHHUE BBPXY (bHHaHCOBOTO ChCTOAHHE HITH PE3YITATH OT JeifHocTTa MY.

KPMC®O 19 INoracssane Ha ()MHAHCOBH MACHBH C KAlTUTAJIOBH HHCTPYMEHTH

PasscHeHHETO MOACHABA, Y€ KANUTAIOBHTE MHCTPYMEHTH, EMHTHPAHH 338 KPEIUTOP C Lell [oracsBaHe Ha (PMHAHCOB
MacuB, OTroBapAT HAa M3UCKBAHMATA 3@ MIATEHO BB3HArpakKIeHHe. EMUTHpaHMUTE KalWTAIOBH WHCTPYMEHTH ce
OLEHABAT 10 CIpaBe/UTMBa cToifHoCcT. B ciydail, ue ToBa He MOXe /la ce HANPaBH HAJCKIHO, HHCTPYMEHTHTE ce
OLIEHABAT [0 CIpaBe/UIMBaTa CTOMHOCT HA moraceHus nmacus. Bwhinukpamiara nevanba winm 3aryba ce npu3HaBa
He3a0aBHO B TeKylusi GHHAHCOB pesynTar. U3MeHeHHeTO He OKa3Ba BIUAHUE BBPXY (PMHAHCOBOTO CHCTOSHHE MITH

pesyiTaTty oT AeiiHocTTa Ha J[py:kecTBOTO.

[Mono6penns 8 MCDO
Mpes maii 2010 r. CMCC ny6iukysa Tpetis cd Habop OT U3MEHEHHS B CTaHIAPTHTE, OCHOBHO C 1I€Jl IPEMaxBaHeTo
Ha HAKOM HEMNOC/IEI0BATETHOCTU U M3ACHABAHETO Ha (OPMYIHPOBKHTE. 34 BCEKH CTAHAAPT CHIIECTBYBAT OTACTHH
NpeXoHM pasnopendu.
JIpy’KeCTBOTO € MPHBEJIO CHETOBOJHUTE IOJUTHKH, KbJIETO € G110 He0OXOIMMO B ChOTBETCTBHE C TE3W H3MEHEHHS,

KaTo Te3n M3IMEHEHHA HE Ca OKasalld BJIMAHUE BBPXY lthHaHCOBOTO ChCTOAHHWE HIIM pe3yaTaTH OoT AeHHOCTTa Ha

HpyxecTBoTo.

MC®O 3 Busnec komOunaiuu: OnuuUTe 3a OLEHKA, KOUTO €a HA PasloiokKeHHE 3a HEKOHTPOIMPAIIOTO YYacTHe
(HKY) 6saxa wusmenenu. EmunctBeno xomnonentd or HKY, kouTto npejctasisBar ceramHo y4acTHe B
cobCTBEHOCTTa, KOETO JlaBa [paBO Ha MPHTEkKATENd CH HA NPONOPIMOHANEH [Al OT HETHHTE aKTHBH Ha
NPEANpPHUATHETO B ciaydalf Ha JIMKBHAALUSA, CIEJABAa Ja CEe OLECHABAT WIH [0 CHPaBEIHBA CTOWHOCT, WIH IO
MPONOPLMOHANHKA A Ha CEramHoTO Y4YacTHe B cOOCTBEHOCTTa Ha pasrpaHHYMMHTE HETHH AaKTHBH Ha
npu06MBaHOTO NpeinpuATHe. BCHYKM APYrH KOMIIOHEHTH ClIe/IBa /1a ce OLIEHABAT 110 CMpaBe/UTHBaTa UM CTOMHOCT
Ha j1atata Ha npuaobusaneto. Tosa nonoGpenne moscHABa, ye usMeHenuaTa B MCPO 7 OUHAHCOBH HHCTPYMEHTH:
Onosectsapanus, MCC 32 ®unancon unctpymentn: [Ipencrasne u MCC 39 DuHAHCOBH HMHCTPYMEHTH:
Ilpu3HaBaHe W OlEHABAHE, KOMTO EJIMMHUHHUPAT OCBOOOXK/IABAHETO OT YC/IOBHO BB3HATPAXNKICHHE, HE CE MPUIIATaT 3a
YCIIOBHO BB3HArpask/eHHe, KOGTO Bb3HWUKBA OT OH3HeC KOMOMHALMH C AaTH Ha NpHaoOUBaHe, NMpPEAXOXKAAIIN

npunaraseto Ha MC®O 3 (npepaboten npes 2008 r.). Topa nojobpenue chil0 H3UCKBA MPEANPUATHETO (MIPH eHA



OuzHec KOMGHH&HHK) Jla OCYEeTORO/IH 3aMAHATa Ha C/ICJIKUTE 3a IulaliaHe Ha Oaszara Ha aKUMM HA npunoﬁﬂnauo'm
MpeAnpuATHe (C'I:I"JIB.CHO 3abJIKCHHE HITH HOGPOBOHHO), T.€. da OTpa3H OTAC/HO Bb3HArpPaKIEHHETO H PasXoauTe

cJiel KoMOMHALMATA.

MC®O 7 ®unancou uHCTpyMeHTH - OmnopectaBaHua: M3MeHeHHWETO € NpEeIBHACHO C LEN ONPOCTABAHE HA
MpeNoCTaBsIHUTE OIOBECTSBAHMA 4pe3 HamaisBaHe Ha obeMa HA ONOBECTABAHMATA, CBHP3AHM C MpPHUTEKABAHHUTE
obesmeuenns M MoAOOGPABAHETO HA OMOBECTABAHMATA 4pe3 W3MCKBAHE Ha KauecTBeHa MHpoOpMaums, 3a Aa ce

IpeacTaBu KOHTEKCTa, B KOWTO ce Ipenocrasda KoJIM4ecTBeHaTa ani)opmaumi.

MCC 1 IlpencrassiHe Ha (uHaHCOBH oTdeTH: M3MeHeHHMETO MOACHABA, Y€ NPEANPUATHETO MOXKE Jia MpelCcTaBh
aHAIM3 Ha BCEKM KOMIOHEHT OT APYrHs BceoGXBATEH JIOXOJ MM B OTHETa 3a MPOMEHUTE B COOCTBEHMS KamuTal,

WIH B MOACHATETHUTE GE/IeKKH KbM quHaHCOBHﬂ OTHET.

MCC 27 KoHconuaupaHu ¥ HHAMBUAYyalnHu (uHaHcOBHM oTueTH: Topa mogoOpeHue moscHABA, Ye MOCIE/IBAIUTE
npomenn B MC 27 nanpasenu B pesyntar Ha usmexenus Ha MCC 21 Edextu oT IpOMEHH BbB BallyTHHUTE KYpCOBe,
MCC 28 HuBectuinu B aconuupanu npeanpustus 1 MCC 31 [lanose B CHBMECTHH NpPEANPHATHA Ce mpuiarat
MPOCMEKTHBHO 3a IOAMINHM MEPUOJH, 3armo4Balin Ha Wi cuea | romu 2009 r. wim no-paso, korato MCC 27 e

TMPHIIOMKEH MO-paHo.

MCC 34 MexaunHo ¢uHaHcoBo oTtuutane: Toa mojaoGpeHHe W3MCKBA JIONBJIHUTEIHM ONMOBECTABAHMA 3@
CrpaBe/UTMBH CTOMHOCTH M NMPOMEHH B KBaIM(HKanuATa Ha (PMHAHCOBM AKTHBH, KAKTO M MPOMEHH B YCIOBHHUTE

AKTHBH M MIACHBU B MEXK/IMHHHA ChKpaTeH (PUHAHCOB OTYET.
KPMC®O 13 Ilporpamu 3a f0saHOCT Ha Knuenture: Tosa nopoOpeHue MOACHABA, Y€ KOraTto CrpaBeUIHBATA
CTOMHOCT Ha OTITyCHATUTE KPEeAMTH € OlleHeHa Ha 0asza cTOHHOCTTAa HAa TOYKHTE, 3a KOMTO Te MoraT jga Objaar
U3MON3BAHM, CYMATa HA OTCTHIKMTC HIM CTUMYJHMTE, KOATO CE NPEeJOCTaBd Ha KIMEHTH, KOraTto He y4acTBar B
cxemara 3a OTIIYCHATH TOYKH, CJIe/IBa JIa Ce B3EME MpE/IBH/L.

Obobuienne HA ChIIECTBEHUTE CHETOBOJAHH MOJUTHKHN

Dyukyuonanria earyma u npusnasane Ha Kypcoesu pasiuxku

DUHAHCOBUAT OTYET € MpeJicTaBeH B ObIrapcku nepa, KoATo e GyHKIMoHalHATa BayTa ¥ BaTyTaTa Ha NpeCTaBsiHe
Ha JlpyxectBoto. CIENKHTE B 4yK/ECTPaHHA BaJlyTa TbPBOHAYAIHO CE OTPa3fBaT BLB (yHKIMOHANIHATA BANyTa 10
o0MeHHHs KypC Ha jJaTarta Ha cjie/ikata. MOHETapHUTE aKTHBH U MACUBH, ICHOMUHHPAHH B YYXKACCTPAHHU BATYTH
ce Mpen3uMcIABaT BB (YHKLMOHAIHATA BAIyTa, B Kpas Ha BCEKH MECEIl, 110 3aKIMOYMTENIHHA OOMEHEH Kypc Ha
Buirapcka Haponna Banka 3a nocneauus paboTeH JAeH OT ChOTBETHHsS Mecell. Bcuukd KypcoBH pasiuku ce
MpHU3HABAT B OTHETa 3a JAoXxoaurte. HemMoHeTapHUTE aKTUBH M MMACHBH, KOMTO CE ONEHABAT M0 MCTOPUYECKA LeHA Ha
npuo6uBaHe B UyXKIECTPaHHA BanyTa, ce MPEBPHINAT BB (QYHKIHOHAIHATA BAJIYTa 0 OOMEHHUS KYPC KbM JataTa

Ha ThpPBOHAYaIHATA clielka (NprIoOHBaHe).



Ipuznasane Ha npuxoou

[IpuxomuTe ce MpU3HABAT O CTCNEHTa, B KOATO € BEPOATHO WKOHOMMYCCKHM MON3H Aa ObaaT MONYYEHH OT
JlpyKecTBOTO M cymara Ha NMpUXoja Moxke Ja ObjJie HaneK/IHO OLEHEHa, HE3aBMCHMO OT TOBA KOra ¢ Momy4yeHo
miamaneto. [IpuxoauTe ce OLEHABAT 10 CIPaBE/UIMBATA CTOWHOCT HA MOAYYCHOTO MJIH IB/IKHMO Bh3HATPAKACHHUE
Ha 6a3a Ha /IOrOBOPEHHTE YCIIOBUSA HA TUIAIIAHE,

Hpuxoou om nuxeu

[Mpuxoaure OT JUXBH Ce OTYUTAT KATO CE M3MON3BAa METO/a Ha €(EKTHBHUS JIMXBEH [POLEHT, MpeACTaBABALL
NPOLEHTHT, KOHTO TOUHO AMCKOHTUPA OYAKBAHMTE ObICINM MAPUYHHM MUIANIAHHA 38 OUAKBAHUA CPOK HA (PUHAHCOBHS
MHCTPYMEHT WJIM 3a IMO-KpaThK IEPUOJ, KOrato € yMecTHo, 0 GanancoBaTta CTOMHOCT Ha (PHHAHCOBHS AKTHB.

Hpuxomfr OT JIUXBH C€ BK/IIOYBA BbB @HH&HCOBH’I MPHUXO0J1 B OTHETA 38 NOXOJIHUTE.

Ipusnasane na pasxodu

PasxofuTe B [PYKECTBOTO Ce€ MPM3HABAT B MOMEHTa Ha TAXHOTO Bh3HMKBaHe W Ha 0a3a NPUHUMIIATE Ha
HAUMC/ISABAHE W CHIIOCTABUMOCT,

Pasxozute 3a ObAEIM NEPHO/M CE OT/IAraT 3a MPU3HABAHE KAaTO TEKYII pa3sXoJl 3a NepHoja, Npes KoiTo 10roBOpHUTE,
3a KOMTO CE€ OTHACAT, Ce W3IThJIHABAT.

dunaHcopuTe pasxoju ce BKJIKOYBAT B 0TYETA 3a BCceoOXBaTHHA JA0X0Md, KOraTo Bb3HHKHAT.

Hanvyu
Texywy u omcpouen 0anvk 6vpxy 0oxooume
CobraacHo 3aKoHa 3a KOPMOPATHBHOTO MOJOXOAHO obnarane ApYyXeCTBaTa ChC CHELMATHA HHBECTHIIHOHHA Lell He

ce obnarar ¢ KOPIIOPAaTHBEH JdaHbK.

Dunancosu UHCIMPYMEHMU — MbPBOHAYAIHO NPU3HABAHE U NOCNEJ8ALL0 OYEeHABANE

e DuHAHCOBHU aKTUBH

ITvpsonavanno npusnasane
dunancosute akTuBu B obxBata Ha MCC 39 Quuancosu uncmpymenmu: npusHasawe u oyenssawe Ce
knacuuuMpar Kato pUHAHCOBHM AKTHBH, OTYMTAHH 1O CIPaBe/UIMBA CTOMHOCT B nevanbara uiu 3arybara, WiH Kato
3a€MU ¥ B3€MaHHsi, WIH KaTO WHBECTHIMH AbPXKAHU 0 NajJeK MIH KaTo (PMHAHCOBHM aKTHBM Ha Pa3lojIOKEHHE 33
npojiax6a, WK KaTo JepHBaTUBH, ONPE/ICIEHH KaTO Xe/DKUPAId HHCTPYMEHTH NMPH e()eKTHBHO Xe/UKUpPaHe, KaKTo
TOBa € Mo-ymecTHO. JIpyxecTBOTO onpesens kiacupukauaTa Ha CBOUTE (HUHAHCOBM aAKTHBH TPH THPBOHAYATHOTO
UM MpPH3HABAHE.
DUHAHCOBUTE AKTHBM C€ I[PU3HABAT IThPBOHAYAIHO [0 CIpaBeIMBaTA MM CTOHHOCT, IUIOC, B Ciiydad Ha
MHBECTHIIMM, KOMTO HE CE OTHYMTAT [0 CTpaBe/UTHBA CTOWHOCT B nedanbara wiM 3arybara, pasXxouTe Mo CHeNKara,
KOMTO C€ OTHACAT MPSKO KbM Mpua0O6UBaHETO HA (PMHAHCOBUSA AKTHUB.
DuHAHCOBHTE aKTHBM Ha JIpyXKECTBOTO BKJIIOYBAT MapM4YHM CPEACTBA M IAPHYHH EKBHBAIEHTH, B3EMaHHsA [0
JOTOBOPH 3a LIECHH W B3eMaHMA 3a JIMXBU.

Ilocneosauo oyenasane
[TocnensanoTo oeHsBaHe Ha (PMHAHCOBHTE aKTUBH 3aBUCH OT TAXHATA KiacH(HUKaLMsA, KaKTO CIIe/IBa:

Kpeoumu u ezemanua
3aeMHTE H B3EMaHHATA ca HeJlepUBATHBHHM (UHAHCOBY aKTHBU C (PUKCHMPAHW WIIM ONpE/IeNieMH IUIallanus, KOUuTo

HEé C€ KOTHpaT Ha aKTHBEH nasap. Cnen MbPBOHAYAIHOTO WM IPU3HABAHC, 3ACMHUTE M B3EMaHHATA CC OLCHABAT 110
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aMOPTH3HMpaHa CTOMHOCT, C M3MOA3BaHETO Ha Merola Ha edexrusuus nmxsed npouent (EJIII), namanena c
NpoBH3MATA 3a OOE3lEHKA. AMOpPTH3MpaHaTa CTOMHOCT Ce W3YHC/IABA KATO Ce B3EMAT MO/ BHUMAHHUE BCAKAKBH
JUACKOHTH WM MPEMHH MpH NPUAOGMBAHETO M TAKCH, WIH Pa3Xoj, KOMTO ca Hepasienna uact or EJIIL
AmopTrmsarata no EJITT ce BkIrouBa BbB (pMHAHCOBHTE MPHXO/M B OTUETA 32 I0X0UTE. 3arybure, B3HUKBALLH OT
ofe3ienka, ce MPU3HABAT B OTYETA 3a JIOXOAMTE KaTO APYrH pasxoiu. Karo KpejuTH W B3eMaHUs JIPYKECTBOTO

OILIEHABA B3eMaHHUATa MO JOTOBOPHUTE 34 1ECHH.

Obesyenka Ha GuHancoeu Gkmusu
KbM Bcsika oT4eTHa jiata J[pyKecTBOTO MpaBH MPELEeHKa iy ChIIECTBYBAT 0OEKTHBHM JIOKA3aTe/ICTBa, Y€ JaleH
(bMHAHCOB aKTHB WM rpyna oT (UHAHCOBHM aKTHBH MOXe /a ¢ obesueHeHa. PUHAHCOBMAT AKTHB WM rpynara ot
(MHAHCOBM aKTMBM ce CuMTa 3@ OGE3lEHEeHa, KOraTo ChIIECTBYBaT OGCKTMBHM J0Ka3aTelcTBa 3a obesleHKa B
pesyiTaT Ha e[HO WM MoBeue ChOMTHSA, KOMTO Ca Bb3HMKHAIM Cle/l ITbPBOHAYA/IHOTO NPH3HABAHC HA aKTHBA
("cubuTHe 3a MoHeceHa 3ary6a") u Tosa chOMTHE 3a MOHeCeHa 3ary6a Oka3Ba BJIMAHHE BbPXY OYakBaHUTE Objeiiy
MapHYHU MOTOLM OT (MHAHCOBHS AKTHB MJIM rpynara o (HMHAHCOBHM aKTMBM, KOHTO MOraT ja GhaT HaleXIHO
oueneny. Jlokasatencreara 3a obe3leHKa MOraT Jla BKJIIOYBAT HHIAMKAIMK, Y€ JUTBKHHULN WK rpyna OT UIbKHUIM
M3MUTBAT CEPUO3HYU (PUHAHCOBY 3aTPY/IHEHHS HIIM Ca B HEM3ITHIIHEHHE WJIM [IPOCPOUHE MPH M3IIALIAHETO HA JIMXBH
WIN TAaBHHIM, M/ BEPOSTHOCT [a OOSBAT HEIIATeKOCTOCOOHOCT/CBBPX3a/UIbKHAIOCT WM Jla HpearpHeMar
¢MHaHCOBA peopraHHU3allks, WM KoraTo HaOmojaaBaHM JIAaHHW MHAMKMPAT M3MEPHUMO HaMaleHHE B OYaKBaHUTE
ObjelM NapH4HU MOTOLM, KATO HANPHMEP MPOMEHM B MPOCPOYMATA WIH HKOHOMMYECKH YCIOBHS, KOMTO ca
CBBP3AHM C HEM3ITBIHEHHS OT CTPAaHA HA JUTbXHHLMTE. J[pY)KECTBOTO M3MO0JI3Ba JIMLEH3MPAH OLECHUTEN, 33 OLCHKA
HA B3EMAHMATA 110 1IECHH, KAaTO Ta3H OLIEHKA Ce M3I10J13Ba 3a NPEeleHKa 32 MHIMKAINHK 32 00e31eHKa Ha (PUHAHCOBHTE

AKTHBH.

e DUHAHCOBH MACHBH

ITvpeonauanno npusnasane u OyeHAGane
@duHaHcoBuTe nacueu, B obxsara wa MCC 39, ce knacuduumpar kato (PUHAHCOBM NACHBH, OTYHTAHH IO
crpaBeyIuBa CTOMHOCT B mevanbara uim 3arybaTa, WM KaTo 3aeMH U IIPUBJICUEHN CPEJICTBA, MM KaTo IepHBATHBH,
KOHTO ca e(EeKTHMBHM Xe/UKHpAlli HHCTPYMEHTH, KaKkTo ToBa € mo-ymectHo. JlpyxkecTBoTO onpeness
KnacuuKaluATa Ha CBOUTE (PUHAHCOBHM NMACHBH NPH TbPBOHAYAITHOTO UM IPH3HABAHE.
DUHAHCOBUTE MACHBH C€ NMPHU3HABAT MHPBOHAYAIHO 10 CMPABEUIMBATA UM CTOMHOCT, IUIFOC, B CIIy4ail Ha 3aeMH H
NMPHMBJIEYEHU CPEACTBA, PA3XOJMTE 110 CACNKATa, KOMTO CE OTHACAT MPAKO KbM MPUA0GMBAHETO HA (HUHAHCOBHA
MIACHB.
dunascoBATE NacHBK Ha J[pY)KeCTBOTO BKJIOYBAT THPrOBCKH W APYIH 3a/(bJKCHHUA W 3aIb/DKCHUA 110 JIOrOBOPH 33
HEeCHH.

llocnedsawyo oyenssane
IlocneaBamoTo oneHABaHe Ha (PUHAHCOBHTE MTACHBH 3aBMCH OT TAXHATA KJIaCH(HKALMs, KAKTO Cle/Ba:

3aownoicenua no 0ozoeopuU 3a yecuu

Crne/l MHPBOHAYATHOTO MM MpPH3HABAHE, 3a[bJDKEHMATA I1OJIOrOBOPH 3a [ECHH CE OLEHABAT MO aMOPTH3MpaHa
croitHocT mpu u3non3eane Ha Meroaa Ha EJIIL TlewanGurte u 3aryGure oT 3aeMu W NpPHUBJIEYEHH CPEICTBA CE

NpH3HABAT B OTYETA 3a JOX0/JMTE, KOraTo MMacHBbT C€ OTIMHCBA, KAKTO M Ype3 [poueca Ha aMoOpTH3alHA.



AMOpTH3MpaHATa CTOMHOCT Ce M3UMC/IABA KATO CE B3EMAT IO/l BHUMAHWE BCAKAKBH JIMCKOHTH WM NPEMHH MpH
NpuA0OMBAHETO M TAKCH, WM Pa3sXO/IH, KOMTO Ca HepasjeiHa 9act oT EJITT. Amoptusanmsta no EJII ce Bkmovusa

BB (PMHAHCOBHUTE PA3XO/IM B OTHETA 32 JIOXOJIUTE.

Cnpagediuga cmouHocm Ha huHancosume uHCMpymenmu

KbM BCfiKa OTYETHA jlaTa CIPaBe/UTHBATA CTOMHOCT HAa (PMHAHCOBH MHCTPYMEHTH, KOMTO C€ ThPryBaT akTHBHO Ha
masapure, ce onpejiens Ha 6aza Ha KOTHPaHH Ia3apHH IIEH WM KOTHPOBKH OT AWMIBPH (uenu ,,Kymypa” 3a IbITH
[IO3MIIMK 1 1IeHN "npoaasa” 3a Kbeu no3uiuy) 6e3 aa ce npucnajgar pasxo/u no caenkara.

CripaseuBaTa CTOMHOCT Ha (PUHAHCOBM MHCTPYMEHTH, 3@ KOMTO HAMA aKTHBCH T1a3ap, C¢ ONpPEIC/d ¢ NOMOLITa Ha
TeXHUKH 3a olleHsBaHe. Te3n TEXHUKH BKIIOYBAT M3I0/13BaHE Ha CKOPOLIHM [a3apHu NPEeKH CACIKH; NPErpaTki KbhM
TeKylllaTa CHpaBe/UIMBa CTOMHOCT HA APYr MHCTPYMEHT, KOHTO € B 3HAYMTENHA CTENCH CHIIMA; aHAIM3 Ha

JIMCKOHTHpAHHTE MapuuHU [OTOIM M APYTH MOJICNTH 32 OLICHKa.

Iposusuu

TIpoBM3MM ce MpU3HABAT, KOrato J[pyXKecTBOTO HMA CEraliHo 3a/(b/KeHHE (PaBHO WiTH KOHCTPYKTHBHO) B pe3yjTaT
Ha MMHAIM CHOMTHA, KOTaTo MMa BEPOATHOCT 3a MOracsiBaHe Ha 3a/b/KEHHETO Aa Gbae HeoOX0AMM NMOTOK OT
pecypcH, Chabpikall, HKOHOMHYECKH [0JI3H M KOTaTo MOXe 1a Ob/ie HanpaBeHa HajleX 1Ha OlIeHKA Ha CTOHHOCTTA Ha
saabokenneTo. Korato JIpyecTBOTO 04aKBa, Y€ HAKOM MJIM BCHYKH HEOOXOJMMH 3a YPEKAAHETO Ha MPOBH3NATA
pa3xom mie GbJaT BH3CTAHOBEHH, HANPUMEp ChIJIACHO 3aCTPAXOBATENCH JIOrOBOP, BH3CTAHOBABAKETO CC MPH3HABA
KaTO OT/JEJIEH aKTHB, HO CaMO TOraBa KOraTo € MPaKTHYECKH CHTYPHO, He Te3W Pa3xoju e GbAaT BH3CTAHOBCHH.
PasxomuTe 3a NPOBM3MM Ce NPEACTABAT B OTYETA 3a JIOXOJMTE, HETHO OT CymaTa Ha BL3CTAHOBEHWTE PasXOIH.
Korato eekThT OT BpEMEBUTE PA3/IMKU B CTOMHOCTTA HA NApHUTE € ChIIECTBEH, MPOBHU3MHUTE CE JHCKOHTHPAT KaTo
Ce W3MON3Ba TEKYIA HOPMa Ha IMCKOHTHPAHE MPe/id JaHBIIH, KOATO OTPa3sBa, KOraTo € yMECTHO, CrelupHUTE 3a
3aIbJDKeHHeT0 puckoBe. Korato ce M3ron3Ba AMCKOHTHpaHe, YBEJIMYCHHETO HAa NPOBM3MATA B pe3ynTaT Ha

W3MHHAJIOTO BPEME C€ MPeacTaBs KaTto (PMHAHCOB Pa3xXojl.
Ocnoeen kanuman
OCHOBHHAT KAMNUTAIl € NPEJICTABEH [0 HOMHHAIHATA CTOWHOCT HA U3/Ia/ICHATE U TJIATEHHN aKIHH. [MocThiuieHHsATa OT

H3JaJieHd aKkIMH HaJl TAXHATa HOMHHAIHA CTOMHOCT C€ OTUMTAT KaTo I'[peMHﬁHH pe3epBH.

Haguwu cpedcmed u NapUYHU eKeusaiermu

[TapuuHMTE CPEICTBA W KPAaTKOCPOYHMTE JICMO3UTH B Dasanca BKIIOYBAT MApHiHM CPEACTBA MO GaHKOBH CMETKH, B
Gpoit u AEno3nTH.
3a 1HeNUTe Ha OTYETA 3a APUIHUTE MOTOIM, TapUYHKATE CPeJCTBA U MapHYHUTE CKBUBAJICHTH BK/IIOYBAT MAPHIHHATE

CpejcTBa W MApHYHH EKBUBAICHTH, KaKTO Te ¢ JiepuHUpaHH Mo-rope.
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1. KpeauTn U B3eMaHHs

(DUHAHCOBHUTE AKTUBH, KJIACH(UIMPAHH KATO KPEIHMTH W B3eMaHHs, [PEICTaBIABAT BICMaHHWA 10 JAOTOBOPH 3a
LecHu, ¢ 6anaHcoBa CTOMHOCT, KAKTO ClleaBa:

30.06.2012 31.12.2011

XU, Ji6. X 18
Kpemutn 1 B3emanus 260 72
260 72

Ilpe3 mspBoto nonyroaue wa 2012 rogmna ApyxecTBOTO € 3aKynuino or [Ispea mHBecTHuMoHHA Oanka AJl 1Ba
HOBH roptdeiina or 36 nmoTpeGUTe/ICKH KpeIuTa, MpeoCcTaBeHH Ha (PU3MYECKH JIHIA, KOWTO €a C MaTypHTET HaJ
enHa roguHa. Ceiuute ca KiacupUUMpaHd KaTo KpeJWTH M B3eMaHMs, BiemanusTa ca 3aKyneHH BEIHO C BCHYKH
ofe3neuenuss W MpUHAUIEKHOCTH no TAX. Cwraacuo m3uckeaumata na 3JICHUIL, mnpeau npunobusaHe Ha
B3EMaHMATA, APYKECTBOTO € BBH3JIOKMIIO OLIEHKATa UM Ha ekcriepT-oLenurel. CToiHOCTTa Ha NpUIO6HBaHETO UM HE
CE OTK/IOHABA ChIIECTBEHO OT HAllpaBeHaTa OLEHKA.

B3emanusta no JOrOBOPEH CPOK Ha M3bJIDKABAHE, Ca KAKTO clieiBa:

30.06.2012
XUn.a8.
Jo enna roguHa 97
Han enna roauna 163
260
2. BsemaHH# 32 JIHXBH
30.06.2012 31.12.2011
Xwi. 1. Xun. s,
JIuxeu no GaHKOBH ACMOIUTH 13 70
13 70

B3emaHusTa, NpeACTaBIsIBAIll HAYMCIEHH JIMXBH, ca BbB BPb3Ka C MpPENOCTABEHM IBa OAHKOBM JIEMO3WTA.
HamaneHHeTO Ha B3eMaHHMATA C€ JB/DKH HA MaJeKMPaHETO HA HAYMC/IEHATa JMXBa B pa3Mep Ha 77 XWILJB. 10
nleno3uTa ¢ nagex 25.03.2012 r.

3. Tlapuunu CpeCcTBAa i KPATKOCPOUHH AENO3HTH

30.06.2012 31.12.2011

XU, 16, X, 8.

[Mapuunu cpencTsa B 6poi - -
[MapuaHu cpencTBa B 6aHKOBH CMETKH 14 3
KparkocpouH# Aeno3uTu 638 590
652 593

[NapuuuuTe cpeicTBa B GAHKOBH CMETKH C€ OMXBABAT C (PUKCHpPAH JIMXBEH MPOLEHT Ha roaumba 6aza. CkmodyeHn
ca [IBa JI0roBOpa 3a GaHKOB JAENO3MUT - eAMHUAT 24-meceueH GankoB jenosur ¢ naaex 13.07.2013 r. npu auxeeH
HpOLEHT, Koiito HapacTBa oT 5% 10 10% 3a pa3nuuHATE NEPHOM B PAMKHMTE Ha CPOKa Ha AOTOBOPA M APYTHAT ChC
cpok 24 meceua, cunrano ot 03.04.2012 r. npu TUXBEH NPOLEHT, KoliTo HapacTsa oT 4,5% o 10. JlpyxecTBoTO HMA
[paBo Mo BCAKO BPEMe JIa H3TErIH Jeno3upanute cymu, 6e3 na u3ryOu HaumciieHaTa JIMXBa, MOpan KOETO ChIHTE
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ca knacuuuMpann Kato KpaTkocpodHd. HapacTBaHeTO Ha Cal0TO HA KPATKOCPOYHMTE ACTIO3HTH € C MPOH3XOA
najiex Ha JTUXBa MO JIEMO3HT.

4. CoOcTBeH KanuTaji

Axyuonepen kanuman:

KanurarsT ce cheTor oT 650 xunsaiau oOMKHOBeHHH, 0e3HAJIMYHY, TOMMEHHH aKIH C 1paBo Ha rjiac ¥ ¢ HOMHHAN 1
nes wian 06mo 650 xun. a8, KanutarsT e BHECEH HU3IANO.

Ksm 30.06.2012 r., akuuoHepu B J[pyKecTBOTO ca :

AKumonep Bpoii akuun Y%
WJI Hamexna AJ{ 58 500 9,00%
Cxu Umkuaepunr OO 500 000 76,90%
[Tpusat Typc 2000 OO/T 30 500 4,70%
Entpa Homep Eano EOOJ] 30 500 4,70%
Aunryen EOOJ] 30 500 4,70%

650 000 100%

ITpemuen pesepe:

TTocThIUIEHNs, MOJNYYEHH B JOIMbJIHEHHe KbM HOMMHAJHATa CTOMHOCT HAa M3JAJICHHUTC AKIMH, Ca BKIIOYCHH B
npeMuiiHUS pe3eps B pa3Mep Ha 2 XHIL. JIB.

5. 3aab/uKkeHHs 0 I0rOBOPH 32 HECHH

30.06.2012 31.12.2011

Xun. 8. XU.JI6.

3ajbIDKEHUs 10 10TOBOPH 3a necku kbMm [THB AL 246 71
246 71

3aIb/KEHUATA 110 JIOTOBOPH 3a LECHH, MPEACTAB/sABAT (DHHAHCOBM NACHBH, OTYHTAHH 110 AMOPTH3HPAHA CTOMHOCT,
ype3 M3MON3BaHe HAa METOAA Ha e(EKTHBHHMA JIMXBEH MPOUEHT. CHIIACHO JIOrOBOPHTE 3a LIECHH, CKIFOMCHH Mpe3
OTHETHHA NMEPHOJI, KAKTO W Te3H OT Npeaxo/Hus, J[py)KecTBOTO HMa 3a/Ib/KCHIE 34 NIPEBEKA ONPE/IC/ICH NPOLEeHT
OT BCHYKHM MOMYHEHH MUIALIAHHUA OT JUTbKHHIMTE, KaKTO M Ab/uku muxsa Ha [TMB A/l 3a Hepasnuiatenara 4act ro
JIOTOBOpA 3a LlecHa B pa3mep Ha 6a30B JHMXBEH NpoueHT Ha Oamkara u Hajxbaska. KM jarara Ha ciiiovBaHe Ha
JIOTOBOPHUTE JIMXBATa Ha rojuinHa 6a3a e 8%.

3abDKEHUATA 10 IOTOBOPH 32 LECHS ca ChC CPOK Ha H3ABJKABAHC, MOCOYEH no-a0.y:

30.06.2012
Xxun. 8.

Jlo enHa roauHa 92

Hapg eana roaunaa 154

246

6. ToHpProBekH M APYIrH 3aXbJIKEHHS

30.06.2012 31.12.2011
Xun. 8. XUA.TIB.
3aab/DKEHHs KbM J1IOCTABYMIIA 5 7
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3aasokenns keM CJ1 3a rapanimy 3a 100po ynpasieHue

3agbIDKeHHA KbM MEpCoHana

—_—

B 3agbikeHusATa KbM JOCTABYMLM IPEACTABIABAT 5 XM Jiepa 3a1bIDKEHUS KbM oﬁcnymnamom APYKECTBO 34

rnepuosa.

7. Pa3sxoau 3a nepcoHana

Bh3uarpaxkaenus Ha dieHosete Ha CJI
Bhb3HarpakIeHus 1o Tpya0B J0roBop

8. Pa3sxoam 3a BBHIIHH YCJIYIH

Bh3HarpakaeHue Ha o6CIyxKBaIloToO APYKECTBO

Takcu kbM Gankarta aenozurap, KOH, OB Codusa u ap.

9, ®uHAHCOBH MPHXOAH OT LECHH

[Tpuxoau OT JIMXBH [0 LIECHH

10. ®uuaHCOBH Pa3Xo/IM 110 HECHH

JIMXBH 32 3aTBJIKEHUA 10 LIECHH

11. JApyrn ¢puHaHCOBH NPHXOAH

30.06.2012 30.06.2012
Xun. ne. XWI.N8.
6 7
2 2
8 9

30.06.2012 30.06.2011
Xun. 18, Xun. 18.

9

4 6

13 6
30.06.2012 30.06.2011
xun. 18. XTI,
22 -
22 -
30.06.2012 30.06.2011
X1, 8. XUNNB.
5 0
5 0

Otyerennte Apyrd PUHAHCOBM MPHXOAM B pasmep Ha 21 XWiL. JIB. NPE/ICTAB/IABAT HAYMCICHH JIMXBH N0 OaHKOBH

JACTIO3HUTH.

12. JlanbuHo obaarane

Coriacho 3KITO peitnoctra Ha AJICHLL e ocBobosiena ot obnarane ¢ KOpNOPaTUBEH JaHbK.
JIpyXecTBOTO He € PErHCTPUPAHO CHIIACHO 3aKOHa 3a JlaHbKa BbpPXY Jl00aBeHaTa CTOHHOCT.

15



13. AHrakuMeHTH H YCJIOBHH 3a0bJIKEHHS

JlaubuHo obnarane

ﬂam,qﬂa'ra aJIMHHHCTpAlLIMA MMa [IpaBo [10 BCAKO BpEME B paMKHTE Ha clieBaliMTe MET roJIHHH Ja H3BLpIITH
pPEBH3HA H HaMOXH JONBJIHATEIHH JIAHBYHH 3a0b/IDKEHHA OT OTHETEHHTE OT pr)KcCTBOTO.

He ca u3BbpLIBaHH JaHBYHU peBU3UH Ha J[pyxecTBOTO.

PLKOBOJICTBOTO Ha JIpYXEeCTBOTO HE CUMTA, Ye MMA ChIIECTBEHM PUCKOBE B PE3YNITAT HA JHHAMUYHATA (PUCKAIHA U
perynartopHa cpeia B Bearapus, KouTo 6uXa Hal0KHIM KOPEKIIHH B MEKIMHHUA (puHaHcoB oT4eT KbM 30 ronm 2012

IIpasnu uckose

Cpemy [lpy:KecTBOTO HSIMa 3aBE/IEHH MMPaBHU HCKOBE.

14. OnosecTsiBaHe HA CBBLP3AHH JHLA

Kpaiina komnanus- maiika

Kpaiinata koMnanus-maiika #a [{pyxecrsoro e CKH MFHXXUHEPHHI" OOJT

[peonpusmus ¢ konmponno yyacmue 6 J[pyscecmeomo
CKHW UHXHUHEPHHI" OOJ1 76.90 %

Hpyeu cevpzanu nuya
Jeburym uusect AJICHILL, Cnuaa tpeiin EOOJ] u Banop npomspruc AJICHLL ca cebp3ann jnua, 3aU10To ca Mo
061 kouTpon Ha Cku urkuHepuur OO/

Coenku cve cevp3anu 1uya
Ipes mbpBoTo TpuMeceyre Ha 2012 rojuHa HIMa C/IEIKH ChC CRbp3aHH Jinla Ha J[pyxkecTBoTo

Buv3nazpasicoenust Ha OCHOBHUS PbKOBOOEH NePCOHAN
Bh3HarpakieHUATA Ha KIIFOUOBHS PHKOBOJICH MEPCOHAN Ca B pasMep Ha § XuJl. JiB.

30.06.2012 30.06.2011

Xun. 1. X, 8.
Bh3Harpax/ieHus Ha PhKOBOJIEH MepcoHall 3 9
8 9

15. ®duUHAHCOBH HHCTPYMEHTH H yIpaB/ieHHE HA PHCKOBETE

dUHAHCOBUTE HHCTPYMEHTH Ha [[pyKecTBOTO ca NPeJICTABEHM B CJICIHUTE KATCTOPUM:

er,!IHTI-I H BIeMaHu#

30.06.2012 31.12.2012

Xun. 1. Xu. 16.
Kpeautu 1 B3emMaHus 260 72
B3emaHus 3a JIMXBH 13 70
[Napu4HH cpencTBa 652 593
925 b
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(MDUHAHCOBH MACHBH, OTYHTAHM 10 AMOPTH3IHPAHA cToiiHoCT

30.06.2012 31.12.2011

Xuin. ne. xun. ne.
3agb/mKeHus 110 JI0TOBOPH 3a LECHH 246 71
TBproeckH ¥ APYTH 3aAbIDKEHHA 8 10
254 81

OCHOBHHTE PHCKOBE, MPOM3THYALIH OT (PMHAHCOBHTE HHCTPYMEHTH Ha JIpy)KECTBOTO Ca JIMXBEH PHCK, JTHKBHICH
pHCK, BamyTeH PHCK W KpenureH puck. [lonuTHkata, KOATO PBKOBOACTBOTO Ha JIpyKecTBOTO TpHiara 3a
ylpaBJieHHe Ha Te3H PUCKOBE, ¢ 0000meHa no-a01y.

Jluxeuoen puck

JIMKBUAHMATA PHCK BH3HMKBA BCJE/CTBHE HYXkjara OT (uHAaHCMpaHe HA JIGHHOCTTA. Toit BriOYBA pHCKA OT
HEBB3MOMKHOCT 3@ MOCPEllaHe Ha KOHKPETHO IUIallaHe PH HACTHIBAHC HA HETOBMA MAACHK M HEBRIMOKHOCT Aa c€
npojiaie oONpesie/ieH aKTHB Ha pasyMHa [1eHa U B KPaTki CPOKOBE, 3a /Ia C€ MOCPEUIHE 3a/Ib/KCHUETO M0 NacHB.

Kbm 30 tonn 2012, nagexxnara cTpykTypa Ha (MHaHCOBHTE macuBH Ha JlpyKecTBOTO, Ha 6aza HA JIOrOBOPEHHTE
HeINCKOHTHPAHM TUTAIaHKA, B XMIL JIEBa € Mpe/icTaBeHa Mo-/101y.

ChI7IacHO JIOTOBOPHTE 3a MoKynka Ha B3emanus ¢ [THB AJL, fipykecTBOTO € 3a1b/DKCHO J1a MPEBCKIA ONpeaeieH
nporent (50% wim 90%) OT mojyqeHUTe MNAmaHUs 0T UIbKHHUIHUTE. 3aLKEHUATA 10 JOTOBOPHUTE 3a LIECHH
NpeACTABeH M T10-101Ty HE OTPa3ABaT 3aAb/DKCHHUETO 3a TAKMBA [LIALIAHHA.

Ha <3 mecena 3-12 1-5 > 5 roguHu O6mo
MOHUCKBaHE mecera TOJIMHH
3ab/KEHNA 110 IOrOBOPH 3a
HEeCHH - - - 92 154 246
ToproBeku U JIpyru
3a/IbJKEHIA - 6 - 2 - 8

KoM 30 ronu 2012 r. nagekHaTa CTpyKTYpa Ha akTHBHTE Ha J[pyKeCTBOTO € MPE/ICTaBEHA MO-101y:

Ha <3 meceua 3-12 1-5 > 5 roaunu Ob6mo
MOUCKBAHE Mmecena TOJIMHH
Kpeaurn u B3eMaHus - - - 97 163 260
Jluxeu 1o 6aHKOBH JIEMO3HTH 13 - - - - 13
IMapuunu cpeacTea u
KPaTKOCPOYHM ACTO3UTH 652 - - - - 652

C oriiejl ynpaBjieHHe HA JMKBHJHMS PHCK, YacT OT akTHBHTE Ha JIpYXKECTBOTO Ca BIOKCHH B JIHKBHIHW
MHCTPYMEHTH (Napu4HM CpejcTBa 1o cMeTka npyu bankara Jlenozutap 1 Ge3cpoYHM MM ChC CPOK 10 TPH Mecela
GaHKOBHM BJIOTOBE), KAKTO M TPH HYXKJA OT JMKBHIHHM CPEACTBA e CE THPCAT BH3IMOKHOCTH 33 CKIOHUBAHC HA
JIOrOBOPH ¢ (PMHAHCOBH MHCTHTYIIMH 3 [10JI3BAHE HA KPATKOCPOUHHM KPEANTH ¥ KPEIUTHH THHAN



Kpedumen puck

KpeauTeH pUCK € PUCKBT, Bh3HMKBAIIl OT HEBB3MOXKHOCTTA HA /UThKHUKA /1a M3ITHJIHU H3HCKBAHUATA 1o JI0roBop 3a
KPEUT MM HEeBB3IMOXKHOCTTA J1a IefiCTBA B CHOTBETCTBHE C JIOTOBOPCHHUTE YCIOBHA. KpeuTHHAT PUCK € OCHOBEH
M3TOYHMK HA PUCK B JIelfHOCTTa Ha JPYXKECTBO ChC CHELMANHA WHBECTHIMOHHA MCJ, 3aHHMABAMIO €€ ChC
CEKIOPHTH3ALIMA HA B3€MaHHA.

3aKkyneHuTe KPEAMTH MPE/ICTABIABAT B3EMAHUs OT (PU3NIECKH LA, KOUTO KHUBEAT U paboTAT Ha TEPUOTOPUATA HA
rpanosere Codus u Ilnosaus. H3GopsT Ha noprdeiin e obycnosen ot (akra, He HMBOTO HA 3a€TOCT H
MKOHOMHYECKO Pa3sBUTHE Ha Te3M J(BA Ipajia € HAH-TO/NsMO B CPABHEHWE C OCTAHAIMTE rPANOBE Ha Bwarapus. Ilo
TO3M HAYMH BEPOATHOCTTA CHOTBETHHMS JUTbKHMK Jla HE [UIATH YacT OT JIb/UKMMATa Cyma WiIH 4acT OT Hed €
MHHHMH3HMpaHa, Thil KaTo (U3MYECKUTE JIMIA Ca B aKTHBHA Tpynocnocobna Bh3pact. CpeaHara UM BB3pacT € 39
FOIMHM, KOETO TPEJNoNara B AbJITOCPOYEH IUIaH, Y€ ChIUMTE HMAT MOTEHIMall 3a NOJNy4aBaHC HA CPABHHUTCIHO
peryisipHi 0XOJIH, Pecl. Bh3MOKHOCTH 33 MOracABaHe Ha 3abIKCHAATA. JlusepcudukaumnTa Ha noprdeina ot
B3eMaHMd Ha NpPaKTHKAa JHMHUTHPAa BEPOATHOCTTA OT HAcCThIBAHE Ha chOUTHSA, NPH KOWTO €IHOBPEMEHHO
ronsm Gpoii B3eManus HAMa ja 6baaT 06CayKBaHH HIH obcnykBaHeTo UM MoXKe j1a Obie 3a0aBeHO, KaKTo M 3@
HaMa/ABAHE HA PUCKA OT MPEJCPOUYHO MOracABaHE HA KPEAUTHTE. 3a MOCTHIaHE HA HHBECTHUIMOHHUTE LIEH | MTpH
BIEMAHETO HA MHBECTHLMOHHH PCHICHHS, OCHOBHA (YHKUMA Wrpae ¥ oOCIyXKBamOTO JPYKECTBO, HA KOCTO C€
BH3NAra M3BHPIIBAHETO HAa PEjMIA AEifHOCTH, OnMcaHu B 3aKOHA 3a JPY/KECTBATA CHC CIECUMATHA HHBECTAIHOHHA
e,

Juxeen puck
JIpy*ecTBOTO € H3JI0KEHO Ha PHCK OT MpOMAHA B [AsapHUTE JIMXBEHH MPOLEHTH OCHOBHO MO OTHOIIEHHE

KpaTKOCPOYHHTE M JBITOCPOYHH CH (PUHAHCOBH NacCHBM C MPOMCHIINB (nnapam) auxseH npoueHt. [Tonurukata Ha
JIpyXecTBOTO € Ja ynpaBjsiBa PasXOJMTE 3a JIMXBH 4pe3 HM3MOJ3BaHe HA ($UHAHCOBH HMHCTPYMEHTH, KakTo ¢
(uKCHpaHH, TAKA U C [UIaBAILM TUXBEHH NPOLCHTH.

Bajaymen puck

ChbIIIacHo JIeHCTBAIIOTO KbM HACTOSIIMS MOMEHT 3aKOHOAATENCTBO B Bharapus, GbArapcKuar jies e (huKkCHpaH KbM
espoto B chotHomenne EUR 1 = BGN 1.95583, a brarapckara Haponuxa banka e JUrbHa Ja MoJUIbpika HHBO Ha
OhrapcKuTe JIeBoBe B oOpalllcHUe, PABHO Ha BAITYTHUTEC pe3epBH Ha Gankara. Tasu BajyTHa MONMTHKA HaMalsiBa
3HAYMTENIHO PHCKA OT CPMBOBE B CTOMHOCTTA Ha Gbarapckus jes. PUKCHPAHUAT KypPC Ha JieBa KbM CBPOTO HOCH 32
GBarapckaTa BalyTa pHCKa OT HEGNIAronpUATHH ABIKEHHSA Ha Kypca Ha BPOTO CIPAMO APYTUTE OCHOBHH BaJIyTH Ha
MexayHapoaHuTe (MHAHCOBM MMa3apu, HO HE CUMTame, ve nosoben HeGnaronpusiten eexT me € onpeiendnl 3a
neifHocTTa Ha JIpyxkecTBOTO.

16. CuOuTHg cjiea OTHETHATA 1aTa

He ca HACTHIIMIH CHOMTHS ClIE/l OTYETHATA 1aTa, KOUTO Ja HANaraT AONbIHUTEIHH KOPEKIIMH W/HIIH ONOBECTABAHUS
B MEXKIMHANA (PUHAHCOB oT4eT HA J[pyxKecTBOTO KbM 30 10HH 2012 r.
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