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“APKO TAYBPC” AJCHIL

1.OTAHU3ALMS U AEHHOCT HA IPYKECTBOTO KbM 31 JEKEMBPH 2013 T..

“APKO TAYDBPC” AJICHULL (.[dpyxkectBoto”™) € nyliu4yHO aKiMOHEPHO JAPYKECTBO CBC CrHEUMa/IHA
MHBECTULIMOHHA 11e]1 332 CeKIopuTH3upaHe Ha HeaBwkuMu uMoTH. ChriaacHo § 1. 1.1 or Jlonwanurenuute
pasnopea0du Ha 3aKOHa 3a IPYKECTBATa ChC CrelManHa MHBECTULIMOHHA Liel ,,CEKIOpUTH3aLMa ™~ € JeHHOCT, NpH
KOSTO BEHIHH TpaBa (npaBo Ha COOCTBEHOCT W MPABO HA CTPOEXK) BbPXY HEABWKUMH UMOTH HIIH 1PaBa BbPXY
NapuyuHu B3EMaHUs, BKJIIOYMTENHO U ObJEIM B3eMaHMs, Ce MaTepuanu3upar B LUEHHW KHUXKA, fpeiaraHu
ny6auyHo. .

HpyxecTBoTo € BnucaHo Ha 1 mapt 2007 r. B perucTbpa Ha TbproBekute Apykectsa noa Ne 115473, tom 1581,
crp. 122 no ¢. a. 3162/ 2007r. no onuca Ha Coduiickn rpajcknm Cbjl, KaTo aKLMOHEPHO APYIKECTBO ChC
CrielMaiHa WHBECTUIMOHHA 1Le/1 M OCBIIECTBABA JIGHHOCT B CBHOTBETCTBHME C M3MCKBaHMATAa Ha 3aKoHa 3a
JIPYIKECTBATA ChC CNELMAIHA WHBECTULIMOHHA Lie U 3aKoHa 3a 1y0/IMuHOTO NpeUlaraHe Ha LIeHHHW KHUXKa.
JpyxectBoTo e ¢ u3uano BHeceH kanutan 682 500 neBa, ¢opmupaH OT napuunHu BHocku. [Ipe3 mecen
oktomspu 2007 r. ¢ pewienue Ha Couiicku rpaicKu Cb € BIUCBAHO MbPBOHAUAIHO YBEIMYEHHUE HA KanuTana
or 150 xun. nesa. Ilpe3s noemepu 2009 r. ¢ BnucBaHe B TBPrOBCKUA PErHUCTBP, APYKECTBOTO BIHMCBA
YBEJIIMYEHHE Ha KanuTana B pasmep Ha 32 500 nesa. Taka oCHOBHMS KarnuTal HapacHa a0 682 500 nesa

Akuuure Ha JlpyxecTBOTO ca OOMKHOBEHM, G€3HaNMYHM NMOMMEHHM aKUMH C MPaBO Ha rjac, C HOMHHAAHA
cTolHocT | /1eB BcAKa eaHa.

JpyxectBoTo € nuuensupano ot Komucusra 3a punancoB Haazop ¢ Peinenue Ne 50 — JICHLL ot 17 centemppu
2007 r.

Ajpec Ha ynpaeneHue Ha JlpyxecTBoro e:
rp. Codus

pa¥oH “Jlozenen”

kB. “Buroia”

yi. “KoxcranTuH Ierkanos™ Ne 4

O6cayxsawo apyxectso Ha “APKO TAVBPC” AJICULL e “YIITUMAT MEHUJDKMBHT™ AJL, rp. Codust.
banka aenosurap Ha [lpyskectBoto e “Paiidaiizenbank — bvarapus™ EAJL rp. Codusi.

HpyxectBoTo € ocBobojaeHo OT ofnaraHe ¢ KOpNoOpaTHBEH JaHBK W pasnpejens AMBUACHTH B pasMep Ha
MUHUMYM 90 npoueHTa OT rneyantara 3a GUHaAHCOBaTa rOAMHA.

INoJMIIHU ®PUHAHCOBU OTYHETH KBbM 31 JIEKEMBPH 2013 T,
PUHAHCOBHTE OTYETH €A H3rOTBEHH B ChOTBeTCcTBHE ¢ MeKAyHAPOIHHTE CTAHIAPTH 3a (PHHAHCOBA
OTYeTHOCT.



CYETOBO/IHA IMOJIMTHKA

6. OcHOBHH NPHHLHINH HA CYETOBOAHATA MOJHTHKA
6.1. ba3za 3a u3rorBsiHe Ha (PHHAHCOBHSA OTHET

MDuHAHCOBUAT OTYET Ha ﬂpy}KeCTBOTO e u3rorBeH Ha 0asza Ha HCTOpHUYCCKA [ICHA, C M3KIHYCHHUE Ha
HWHBECTHUHOHHHUTE HMOTH, KOHMTO C€ OTHMTAT MO ClnipaBe/l/inBa CTOMHOCT.

DUHAHCOBUAT OTYET € [MpeACTaBCH B Obl1 rapCKH JicBa.

6.2. H3aBaenne 33 CLOTBETCTBHE

@uHAHCOBUAT OTYET Ha JIpyKeCTBOTO € M3roTBEH B CBOTBETCTBME ¢ MEKAyHapoOAHMTE CTaHAapTH 3a
(uHaHcoBO oTunTaHe, npuetn ot EBponeiickus curo3, (MCDO npuetn ot EC).

6.3. ChuecTBeHH €4eTOBOAHH NPHOIH3HTEIHH OLIeHKH H NPeINo/IoKeH s
Tpubauzumenrnu oyenxu u npeonoIOIceHUA

OCHOBHUTE NPeAnoI0KeH!s, KOMTO Ca CBBP3aHu ¢ ObACIIH U APYTH OCHOBHM M3TOYHHLIA HA HECHIYPHOCTH B
NPUOIM3UTENHUTE OLIGHKW KbM JaraTta Ha 0ajaHca. M 3a KOWTO CHLUECTBYBA 3HAUUTENIEH PUCK, ue Ouxa Moriau
Aa A0BeAaT A0 ChIUECTBEHHW KOPEKLMH B 0anaHCOBHTE CTOHHOCTH Ha aKTHBWTE NPE3 CACABalllWA OTYETCH
NepuoJi, ca Noco4eHM no-aouy. '

Cnpaseonusa cmoiinocm na uneeCmuyUOHHU UMOMU

MHBECTULIMOHHUTE UMOTHU Ca OLEHEHM MO CMpPaBeAIMBA CTOMHOCT OT HE3aBMCUM JIHLIEH3UPAH OLEHWUTEN Ha
0asarta Ha JeHCTBUTEIHOTO CHCTOAHME W YCAOBHUSA Ha Masapa KbM JaTara Ha OUEHKAaTa U npeacTaBisasar Haii-
BEpOATHATA LieHa, KOSATO HOPMAJIHO MOXKE Ja ce MOAYYH MpH NpsaKa Clejika Mexay kenaelu 1 uHpopmMupanu
npojaeayd W KynyBauu KbM Ta3u jgartara. CnpaBeainBata CTOHHOCT HAa MHBECTHULMOHHMTE MMOTH KbM 31
gexkemBu 2013 r. e 4 736 560 nB.

6.4. llpeBpbmaHe B uysKaecTPaHHA BAJyTa

@®uHaHCOBMAT OTHET € MpeAcTaBeH B Obirapcku JjieBa, KosTO € (yHKLMOHAIHATA BajlyTa W BalyTata Ha
npeacrassHe Ha Jlpyxecrsoro. Crenkure B uyXAecTpaHHa BaiyTa NbPBOHAYalHO Ce OTpa3sBaT BbHB
(yHKuMOHaNHaTa BajyTa Mo OOMEHHUS Kypc Ha jJarara Ha cjaenkara. MoHeTapHMTe aKTUBM M TNAacHBH.
ACHOMHHHPAaHH B YYXK/JCCTPAHHU BajyTH Ce Npeu3uuciaBaT BbB (yHKUMOHANHATA BANyTa, B Kpas Ha BCEKH
Mecell, Mo 3aKiuuTenHus o0OMeHeH Kypc Ha bwiarapcka Haponna banka 3a nocneaHus paboTeH AeH OT
CBOTBETHHS Mecell. BCHukn KypcoBM pa3iivKy ce NpU3HABaT B OTHYeTa 3a Joxoaure. HemonerapHuTe akTusy 1
aCMBH, KOMTO CE OLICHSBAT M0 UCTOPUYECKA LieHA Ha npuao0MBaHe B YyXKIEeCTpaHHA BalyTa. ce MpeBpbliaT
BbB (DyHKIMOHANHATA BajlyTa 10 0OMEeHHHs KYPC KbM JaTaTta Ha bpBOHavaiHaTa cienka (npuaobusane).

6.5. UHBeCTHLIHOHHN HMOTH

HMHBeCTHLIHOHHUTE UMOTH C€ OLICHABAT N'bPBOHAYAIHO 10 LHCHA HA npnﬂoﬁnaaﬂe.



Cnen MN'bPBOHAYANHOTO NPH3HABAHE WHBECTHLHOHHUTE MMOTH C€ OTHHTAT IO CIIpdBCUINBA CTOMHOCT, KOATO
OTpassBa NaszapHUTE YCJIOBUA KbM jJaTara Ha bananca. [leyanbure uin 3ar‘y6u’re, Bb3HUKBAlIIlH OT NPOMCHH B
ClNpaBel/IMBHTE CTOMHOCTH HA WHBECTHLIMOHHUTE MMOTH, C€ MpH3HaBaT B OTHETA 3a AOXOJMTE 38 OTHCTHMUA
[EPHOJ, B KOATO BL3HHKBAT,

6.6. Ilapuunn cpeICTBA U NAPHYHH EKBHBAJIEHTH

[TapuunuTe cpeacTBa W KpPaTKOCPOUHMTE AEMO3UTH B DanaHca BKIHOYBAT NMApUYHW CpeacTBa no OGaHKoBM
CMETKH, B Opoii M KPaTKOCPOYHM JAETIO3UTH € MbPBOHAYANICH NA/EK OT TPHU WM 110-MAJIKO Meceua.

3a uendTe Ha OoT4YeTa 3a NapUyHHUTE TOTOLH, NMapHYHHUTE CpeacTBa M NMAPHYHUTC CKBHBAJICHTH BKIKO4YBAT
NnapyU4YHHUTE CPpeacTBa H NApHYHHN SKBHBAJICHTH.

6.7. Ilpu3HaBaHe HA NPUXOIH

IlpuxoauTte ce npusHaBat 0 CTENEHTa, B KOATO € BEPOATHO MKOHOMMYECKM MOJ3M Aa ObjaaT Moay4eHu oT
JlpyxecTROTO M cyMmara Ha npuxoaa Mmoxe aa Owae HanexaHo oileHeHa. [lpuxoaure ce ouensBar no
clipaBe/lIiBa CTOMHOCT.

IIpuxoou om nuxeu

[TpuxoauTe oT AMXBH ce MPU3HABAT NPU HAYUCIABAHETO HA IMXBUTE (KaTO ce U3MO0J3Ba METO/a Ha e(eKTHRHUA
JMXBEH NPOLEHT, T.€. JIMXBEHUAT MPOLEHT, KOHTO TOYHO JUCKOHTUPA OYaKBAHKUTE ObACIIM NapUyYHK NOTOLM 33
nepuoja Ha OuaKkBaHHs KUBOT Ha GUHAHCOBUS MHCTPYMEHT 10 GasnaHcoBa CTOWHOCT Ha (PHHAHCOBHA AKTHB).

6.8. Pazxonmn

Pasxoaute ce npusHaBaT B MOMEHTAa Ha TAXHOTO Bb3HMKBaHE. BCHMUYKM pasxoaM ce BKIO4YBAT B OTHETA 3a
JAOXOAUTE, C M3KIIOYEHHWEe Ha Te3M, MPSIKO CBBbP3aHU ¢ NPUAOOMBAHETO HA MHBECTULIMOHEH MMOT, KOWUTO ce
BKJIFOUBAT B CTOWHOCTTA HA CHOTBETHHA HMMOT, KakTO M pasxoJWTe M0 EMUTHPAHE Ha aKUMH, KOWTO ce
0Tpa3siBaT AMPEKTHO B HamajleHue Ha COOCTBEHUA KanuTal.

6.9. Jloxoau Ha aKUHA

OcHOBHHMTE JI0XO[M Ha aKUMA Ce M34YWC/IABAT KaTo c€ pa3liesii HeTHata nevanba wau 3aryba 3a nepuoja,
nojjexaia Ha pasnpejiefieHde Mex1y NpuTexarenuTe Ha oOMKHOBEHHW aKIIMK Ha cpejHO-npeTerieHus Opoii
Ha AbpJKaHUTE aKLMK 3a Mepro/ia.

6.10. OcHoBeH KanuTaJ

OCHOBHMSAT Kanuran e npeacrTaBeH no HOMWHaHaTa CTOMHOCT HA M3J4[IGHUTE U TUIATCHW AaKLMH,
[TocTbnaeHusaTa OT U3AAJIEHU aKIMK HAJl TAXHATA HOMHHAIHA CTOMHOCT C€ OTYMTAT KaTo l'lpeMHﬁHH pe3epBH.

6.11. lanbunu

Toit karo Apko Taybpc AJICHL] e apyxectBo cbe crnenuaiHa MUHBECTULIMOHHA LEN, TO € OcB0OOACHO OT
obnarane ¢ naHbK neyanba chriiacHo 3aKOHa 32 KOPNOPATUBHOTO M00X0/HO obJiaraHe.



7. NOACHEHUA

7.1 AJITOTPATHU AKTUBH

Pa3xoau 3a cTpuTEICTBO 18 928 641 1.

rp. Codus

VIIMV —-1017,1018, k8. 50, I'TL] - 30ona B17 4 736 560 ns.
ObBULIO 23 665 201 as.

7.2 BBEMAHMUS

ABaHCH 461 967 n..

Bzemanus no Jlaubk no0aseHa CTOHHOCT 33 BH3CTAHOBSBAHE - JIB.

JIpyru KpaTKkoCpOUYHHU B3EMaHUs OT JIMXBH - JIB.
OBIIO 461 967 as.

anXOﬂHT@ OT JIUXBH Ca TEKYLILO HAYUC/IEHH H Ca OTPa3€HH B OTUETA 34 IOXOJIHTC.

7.3 HAPH, HAJIMHYHOCTH H EKBUBAJIEHTH

[lapu B Gpoii 0 nB.
[lapyuHu HAIWYHOCTH B DAHKH 2711 ns.
Henosut = - _JB.

OBLLIO 2 711 as.
7.4 OCHOBEH KAIIUTA.I

Ilpe3 okrtomBpn 2007 r. Codumiickn rpagcku cbjl BOMCa NMbPBOHA4alHO YBE/IMUYCHWE Ha KanuTajda Ha
JlpysectBoTo B pasmep Ha 150 000 niesa. Taka ocHOBHUAT KanuTan HapacHa Jo 650 000 nesa.

INpe3 Hoemspu 2009 r. B THProBCKHMS PEFMCTHP, € BIUCAHO yBe/HYeHWe Ha KanuTtana B pasmep Ha 32 500 aesa.
Taka ocHOBHMA KanuTan HapacHa o 682 500 nesa

KanutansT Ha JIpy»KeCTBOTO € BHECEH M3LJI0 noa (opmara HAa MapuyHK BHOCKU. AKUMWUTE OT MOCAEAHOTO
yBENMYEHKE HA KanuTasa ca 3anicaiu npu emucuonna croinoct 108.15 nes

bpoii akuuu CrofiHocT
kbMm 31.12.2013 r. 682 500 6p. 682 500 ns.

OcHoBHM akuuoHepH KbM 31 aexemBpu 2013 r.:



“CUHI'VJIAP ACET MEHUJDKMBHT”OO /] 237 500 6p. axiuu 34,80 %

“AI'PO KOHCVYJITUHI T'PYIT” EOOJ] 25 000 Op. akuuu 3.66 %
“IOHHUK UHBECTMBHT” A/l 217 500 6p. akuuu 31.87 %
“PEI'YJIYC” EOOJ 20 000 op. akuuu 293 %
ARCO TOWERS MALTA LIMITED 182 493 6p. akuuu 26,73 %
AJIEKCAHJIBP HEJIAJIKOB 7 6p. aKuuu 0.00 %

ObILIO 682 500 6p. akuuu 100 %

npeMMﬂ OT EMHUCHA aKLMKM € pasjiuKaTa Mex1y eMHCHOHHATa CTOMHOCT U HOMMHAJIHATA CTOMHOCT HA aKUMUTE
OT M'bPBOHAYAIHOTO YBCAHWYCHHUE HA KallHTala.

IIpemus OT eMucus 20 408 989
EMutHpanu akuuu 182 500 6p.
Homuuanna croiiHocT 1 518
Emucuonna croitHocT 111,83 nB./Op.
7.5 TEKYIIH 3AABJIKEHUSA
3aabmkeHUe 00CTyKBaLLO APYKECTBO 29 176 nB.
3aabikeHHe Mo MEeHaHKUpaHe Ha NMPOeKT 0 ns.
Hpyru 0 ns.
06mo 29 176 as.
3anbKeHUsTa KbM NepcoHal 641 8.
3a0BbIKEHUSTA KbM OCUTYPUTEHU NIPenpUsTHS | 093 nB.
OG6mo 1734 as.
Jlpyru 3aabiokenus
Cueer Ha Jlupexropute Ha JlpyecTBOTO
I"apanumu 3a 106po ynpasieHue Ha JpyxecTBoTO 3710 aB.
Hpyru - JIB.
061110 APYTH 3aAbJAKEHHA 3 710 as.
7.6 PA3XO/IA
Pa3xoau 3a oxpana 9 658 aB.
Pa3xoau 3a HaeMH 2292 aB.
Jpyru pa3sxoaM 3a BbHIUHK YCIYI'd 358 nB.
Pasxoau 3a b®b 3 000 nB..
Pa3xoau 3a KOH 1 671 aB.
Pa3xoau 3a KOHCYATAHTCKH YCyru - 5B.
Paszxonu 3a pp3HarpaxaeHue Ha o6c. 1pyKecTBO 16 550 5.
Pasxoau 3a oqut 1 0611l Haa30p 3 334 as.
O0mo pa3xoam 3a BEHIIHH YCJAYTH 36 863 aB.



Pasxoju 3a nepcoHaln

Pa3xoau 3a Be3HarpaxaeHue Ha CJ] 13 774 ns.
Pasxoau 3a 3anaaru -NIB.
Paszxo/au 3a 0CMIrypoBKH 7 333 aB.
O6mo pa3xoau 3a nepeoHal 21 107as.
Jpyru paszxoau 0 aB.
Pa3xoau 3a JaHbK Crpajy M Takca cMeT 56 800 aiB.

(DuHaHCOBM pa3xou

OTpuuareHu KypcoBH pa3iiuKu TS

Jpyru ¢puHaHCOBM pa3Xxoy CBbP3aHU ¢ TAKCH 3a NPEBO/M U EMUCHS Ha aKLMK U Jp. 236 aB.
O0mo pasxoam 3a gelHOCTTA 115 006 as.

7.7 MIPUXO1H

JlpyxecTBOTO peanusupa npuxoiu OT JUXBH M0 CMETKA

B ..Paiiaiizenbank — buarapus” EAJ] | nB.

[lpuxoau oT ycayru 70 000 8.

[Tonoxurennu KypcoBu pasjinku 0 ne.

O6umo npuxoau 70 001 ae.

HpyxectBoto hopmupa 3aryda kvm 31.12.2013 roausa B pazmep Ha (45 005) nesa.

7.8 HETHA CTOHHOCT HA AKTUBUTE HA AKIIHS U YUCT 10XO0/ HA AKIIUS

31 IEK.

2013 r.
0610 cobcTBeH KanuTan 24 095 259 nepa
Cpeaxo npeterneH 6poit Ha OGMKHOBEHUTE aKLUK 682 500 6p.
HeTtHa cToifHOCT Ha aKTHBHUTE Ha aKLMs 35.30 nepa

OCHOBHUSAT J0XOJ Ha aKLHA ce H3YHC/IABa, KaTO Ce pasjieIn HETHHUA J0XO0J Ha CPEIHO NMpPETCricHHA 6p0ﬁ Ha
aKLHH B oﬁp'bmel-me npe3 OTYETHUA NEPUO L.



31 JIEK.

2013 r.
HerHa 3ary0a (45 005) neBa
Cpeano nperernen Opoit HAa OOMKHOBEHHUTE aKLMH 682 500 6p.
OcHoBeH 10X0 Ha aKuus (0,07) nesa

ﬂpyH(CCTBOTO HE pa3noJjara ¢ HHCTPYMEHTH, KOUTO 6uxa Mornu jia ce KOHBEPTUPAT B aKLIUH.

7.9 JUKBUJHOCT HA IPYKECTBOTO

KoeduuneHT 3a o01ia JMKBUAHOCT

KpatkoTpaiitiu aktusu — 464 678 nepa. _

Cymarta Ha KpaTKOTpalHMTe aKTUBM BK/IKOYBA ctatuure no pasgen b KparkorpaliHu aktusu, HamaneHa cbe
cymara ot rpyna Pasxoau 3a 6baeuin nepuoan oT aktusa Ha Ganaxca.

KpatkoTpaiinn 3aabikenus — 34 620 nesa

Koeduuuent 3a o6wa nuksuanoct — 13.42

KoeduumeHT 3a 6bp3a TUKBUIAHOCT

Cymarta ot KpaTkocpouHH aKTHBH, KPATKOCPOUHHM HHBECTHLIMM W NapHuHU cpejcTBa uau 464 678 nepa.
KpartkoTpaiinu 3anbikenus — 34 620 nesa

Koeduuuent 3a 6bp3a nuxsuanoct — 13.42

TpaH3akuuy cbC CBbP3aHM JIMLA HE Ca N3BBPLLBAHHU NPU CMICLMATHU YC/IOBUA.
3a nepuoaa cien cberaBiHe Ha MexanHaua ¢uHancoBus order kem 31 JIEKEMBPH 2013r. g0

ny0MKYBAHETO MY HE €A HACTBIU/IM BAXKHU CHOUTUS KOMTO GUXa MOT/IM Ja Ce OTPA3AT HA BAPHOTO U YECTHO
npeacrassaHe Ha MexanHuua OUHAHCOB OTUET 3a 4eTBBPTO TpuMeceuue Ha 2013 1.

JeiinoctTa Ha [IpyKecTBOTO HE ¢b3/aBa MPEANOCTaBKU 3a BalyTEH, KPEAMTEH H JIMXBEH PUCK.

MMEHO HUKOJIOB ,
M3ITBJIHUTEJIEH 1IN PE

\




