®OUHaHCOB OTYeT
WHBecTmbHT [Mponbsptuie ALCUL
31 nekemepu 2015r.

InpefBapuTeneH-HeoanTupan/

MOACHEHMATA KbM (hUHAHCOBWA OTYET NpPeaCTaBNABAT HepasgenHa 4acT OT Hero.



WusectmbHT MpombpTuc AACKUL 1
®unHaHCcoB oTyeT
31 pexemepm 2015r.

OtueT 3a (PMHAHCOBOTO CHCTOSIHNE

MoacHeHusa 31.12.2015 31.12.2014

‘000 nB. ‘000 nB..
AxTuBu
HeTekywu aktnsu
IMOTU, MaLMHK, CbOPBXEHUS 1 0b6opyaBaHe 4.1 162 162
MpaBa BbpXy COBCTBEHOCT 6.2 1868 -
HeTekyLLy aKTvBM 2030 162
TeKywu aKTUBH
He3zaBbpLueHO NPOn3BOACTBO 4.2 4 254 4 254
BaemaHus 0T cBbp3anu npeanpusTus 7.2 341 2435
Mapw 1 Napu4H1 eKBUBANEHTU 8 1 1
Opyru 7.3 25 24
Pasxoau 3a 6baeiuyn nepvoam - -
Tekywy akTveu 4621 6714
Obwo akTusM 6 651 6 876
UsroTsun: l PwkoBoauTen:

IFeoprut Manes/ /Bukrop Cepos/

[lara: 26.01.2016r.

MNosiCHEHUSATA KbM (IUHAHCOBUS OTYET NPEeACTaBMNsABAT HEPA3AEeNHa YacT OT Hero.



VHBecTmbHT IMponbptue AQCUL
®uHaHCOB OoTYeT
31 pexkemspyn 2015

OT4eT 3a PMHAHCOBOTO CHCTOSIHME

MosicHenna
CobcTBeH kanuTan
AKUMOHEPEH KanuTan 9.1
Pesepsm 9.2
HepasnpepeneHa nevanba
Tekywa nevanba/aaryba 9.3
O61wo cobcTBeEH kanuTan
Macueu
HeTekywm nacueu
3agbMKEHNA KbM CBbP3aHN Nnua 204
Opyrv 3agbrxenms 12.1
HeTekywm nacusm
TeKywm nacuem
MonyyeHn aBaHC OT KIMEHTU 10
KpaTkocpouHu 3abIIKEHNA KbM CBbP3aHu Nnua 204
3abIKEHNA KbM NEPCOHana v OCUrypUTeNHN MHCTUTYLIMK 11.2
Hdpyru 3agbmxeHns 121
3agbMmKeHUs KbM JOCTaBUMLM 12.2

Tekyuiu nacuem
O61wo nacusm

O6wo cobcTBEH KanuTan U nacuBw

WU3roteun: l PvkoBopauTen:

31.12.2015 31.12.2014
‘000 ne. ‘000 nB.
1603 1603

- 52

- 13

1603 1668
710 804

4 025 4 025
4735 4829
107 166

193 200

2 2

11 11

313 379
5048 5208

6 651 6 876

| Feoprn KManeB /

[ara: 26.01.2016r.

TosiCHEHUATa KbM (bMHaHCOBMﬂ 0T4HeT NpeacTaBnABaT HepasaenHa 4acT OT HETO.



WHBecTMBHT Mpombptue AQCUL
®unHaHCOB OTHET
31 pexemspyn 2015 1.

OT1y4eT 3a BCeOOXBaTHUAT 4OX04

Mpuxogu
[pyrv npuxoau

Pa3sxoaw 3a matepuanu

Pa3xoau 3a BbHLWHM yCnyru

Pa3sxogu 3a nepcoHana

MpomeHw B cnpasegnvBata CTOMHOCT Ha
VHBECTULMOHHM UMOTU

[pyrv pasxogu

Mevanba/ (3aryba) ot npoaaxba Ha akTeu
OnepaTuBHa nevan6a/ (3ary6a)

®uHaHcoBYM pasxoam
®uHaHcoBM Npuxoam
Meyan6a npeau aaHbum / (3aryba)

Pasxoau 3a faHbLy, HETHO
Mevan6al (3ary6a)

[lloxoa Ha aKuus

""'---—_._-/-—f
WUsroteun:
| Teoprimanes /

Dara: 26.01.2016r.

[MosiCHEHUSATA KbM (DUHAHCOBMS OTYET npeacTaesnABaT HepasaenHa YacT OT Hero.

3
MosicHeHUe 31.12.2015 31.12.2014
‘000 ns. ‘000 ns.
13.1 257 1385
14 (12) (17)
11.1 (43) (38)
18
- (200)
13.2 (182) (1098)
15 - -
20 32
16 (20) (29)
13
13
19 0.41nB
PwkoBoaguTen:
/BukTtop Cepos/



WneecTMbHT Mpormbptic ANCKL

®uHaHCOoB OTYeT
31 pexemspu 2015r.

Bcwykmn cymu ca B ‘000 nB.

Canpo KbM 1 snyapu 2014 r.

Pa3anpegenenue Ha ne4anba 3a
pesepsu

MNeyanba 3a roauHaTa

po 31 nexemspu 2014r.

OuBupeHTH

Canpo kbm 31 nekemBpun 2014r.

Bcuykv cymu ca B ‘000 nB.

Canpo kbM 1 AHyapw 2015r.

Pa3snpepaenenuve Ha neyan6ara 3a
AVNBWUAEHTM

MNevan6a /3aryba

po 31 nexemspu 2015,

O6wWwo npu3HaTH NpUXoau n
pa3xoau 3a nepuoja

Canpo kbM 31 nekemBpm 2015 T.

WUaroTeun:

4
OT4yeT 3a NpoMeHNTe B COBCTBEHMS KanuTan

OcHoBeH  [lpemuen Opyrv  Hepasnpe- Obwo
KanuTan pe3epB  pesepBu peneHa  Kanutan

nevan6a
1603 40 12 1 655

12 (12)
13 13
1603 52 13 1668
OcHoBeH MNpemuen Opymm  Hepaanpe- O6wo
KanuTan pe3epB  pesepBu AeneHa  Kanuran

nevanba
1603 52 13 1 668
(52) (13) (65)
1603 1603

PvkoBopuTten:
Bukrop Cepps/

| Teopru Mawes /

Nara: 26.01.2016r.




WhBecTMBbHT Mponbptie AQCUL
®UHaHCOB OTYET
31 pekemepu 2015r,

OT4eT 3a NApUYHNTE NOTOLY

OnepaTtuBHa gewHoCT

MocTbANEHNA OT KNUEeHTU

Mnawax1sa KoM A0CTaBYMLM

MnaLaHus KbM NEPCoOHan ¥ OCUTYPUTENHU UHCTUTYLMM
MnaLyaHus 3a AaHblm

Jpyrv nocTbnnexus/nnallanus oT onepaTuBHa AeMHOCT
HeTeH napuyeH NOTOK OT OnepaTtuBHa AEHHOCT

MHBeCTUUMOHHA QeNHOCT

MpuzaobusaHe Ha UMOTY, MaLLKHK, ChOPBXeHWUs U 0BopyaBaHe
MocTbnneHus 0T Npogaxba Ha UMOTH, MALLMHM, CHOPBXEHUS U

obopyasaHe
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AENHOCT

®unHaHcoBa AelHocT

MonyyeHn 3aemu

Mnawanws no 6aHkoBM 3aemu

MnawaHus Ha Nuxem

h3nnateHn auBnaeHTH

HeTeH napuyeH NOTOK OT (MHAHCOBA AEMHOCT

HeTHa npomMsiHa B Napy W Napu4HN eKBMBANEHTH
Mapw ¥ NnapuyHKU eKBMBANEHTM B HA4anoToO Ha roavHaTa
3aryba ot BanyTHa NpeoLeHka Ha Napu4yHu cpeacTsa
Mapy 1 napu4Hn eKBMBANEHTH B Kpasi Ha nepuoaa

U3roTeun:

Lara: 26.01.2016r.

PwkoBoguTen:

MNosicHeHuns

31.12.2015  31.12.2014
‘000 nB. ‘000 nB.
(12) (8)
(33) (28)
(97)
110 132
65 (1)
(65)
(65)
1 2
1 1




WueecTMbHT Mponbptuc AQCKL
®uHaHCOB OTYET
31 nexemepu 2015r.

[losicHeHuS

1 Ob6wa uHbopmauus

+#MHBECTMBHT NPOMBLPTUC” AACUL e aKuMOHEpHO APYXECTBO CbC CreuuanHa
WHBECTULMOHHA LieN 3a CEeKopUTM3aUMA Ha HedBMKAMU WUMOTW, MO CMUCbNa Ha 3akoHa 3a
ApyXecTBata CbC cneuvanHa MHBECTULUMOHHA Len. MNpeaMeTbT Ha AerHOCT Ha [pyXecTeoTo e
HabupaHe Ha cpeacTBa Ypes u3faBaHe Ha LEHHM KHUXKA, MOKYMNKa Ha HedBUXAMU UMOTU U BELLHM
npaBa BbPXY HEABWKAMM WMOTW, W3BbPLIBaHE Ha CTPOEXM W nomobpenns , ¢ Uen
NPeAoCTaBAHETO UM 3a ynpaBneHue, OTAaBaHE NOA HaeM, NM3UHI, apeHaa 1 npoaaxbara um.

[pyXecTBOTO € PerucTpupaHo KaTo akUMOHEPHO APYKECTBO CbC CneLuanHa MHBECTULMOHHE Lien
no dupmero Aeno Ne 11419/31.10.2003 r. Ha Coduiicku rpaacku cba. CeaanuiieTo 1 aapecsT Ha
ynpasnexue Ha [lpyxecteoTo e rp.Cocus, k8. ,Butowa’, BELI-CumeoHoso 999.

AxuuuTe Ha [pyxecTBOTO ca peructpupanu Ha BbnrapckaTa doHgosa opea.

ﬂpy)KeCTBOTO UMa eflHoCTeneHHa (bopma Ha ynpasnexue. CbBeTHT Ha AVPEeKTopuUTE € B CbCTaB,
KaKTo cneaBa:

1.Buktop Anrenos Cepos, EMH 5405027060, nputexasaul n.k. Ne 640461355 wu3g. Ha
30.06.2010r. ot MBP-Codous.

2. ,Bu—Becra Xongunr’ EAL, EVK 831914521, rp. Codus, Bncaro no ¢.a. Ne 7458 no
onuca Ha Coduiicku rpagcky cba 3a 1990 r., cbe cefanule M aapec Ha ynpasnexue: Codus, KB.
Joserel’, p-1 ,Butowa - BELL Cumeoroso” 999, npeacTaenssaHo ot Buktop AHrenos Cepos,
EMH 5405027060, nputexaeaty n.k. Ne 640461355, usn. Ha 30.06.2010r. ot MBP-Codus;

3.Tonop Banues Togopos, EMH 7502237543 - duandecko Nuue-npeacrasuten B ChBeTa
Ha paupektopute Ha MueecTMbHT [lpombpTuc  /Mu-Mpombptuc/” AOCWUL  usbpaH cnep
NPOBEAEHOTO TOAMWIHO 0BWo CbbpaHue Ha akuumoHepute Ha 26.05.2015r. u Bnucano B TP ¢
Homep 20150603163348 ot 03.06.2015r.

2 OcHoBa 3a M3roTBsiHE Ha (PUHAHCOBUA OTHET

PuHaHcoBMAT 0T4eT Ha “UHBECTMBHT MponbpTuc"ALACUL, e n3roTBeH BbB BCUYKM CHLLECTBEHM
acnekT, B CbOTBETCTBME C W3WUCKBaHUATA Ha MexayHapooHute cTaHgapTv 3a (hUHAHCOBO
otuutaHe (MCPQ), konto ce CbCTOAT OT: MexayHapoaHU CTaHaapTV 3a PUHAHCOBO OTYMTaHe
(MC®O) 1 TbnkyBaHus Ha KomuteTa 3a passcHerus Ha MCOO (KPMC®O), ogobperu ot CbeeTa
no MexayHapogHu cyetoBoaHu cTanaapt (CMCC), n MexayHapoaHu CHETOBOAHM CTaHaapTu
(MCC) u TonkyBaHus Ha MocTosHRus komuTeT 3a passcHenus (MKP), ogobpern ot Komuteta 3a
MexnyHapoaHu cueToBogHu cTaHaapti (KMCC), kouto edpextusHO ca B cuna oT 1 Axyapu 2015+,



WueecTMbHT Mpormbptie AQCUL
®uHaHCOB OTYET
31 nexemspu 2015r.

1 ca npuetu oT EBponenckaTta KOMUCHS.

3a Tekylara oT4eTHa roguHa [lpyXecTBoTo e Npueno BCUYK HOBY W/ Wil PEBU3NPaHM CTaHAapTY
W TbIikyBaHus, u3nanenn ot Cbeeta no MexayHapoaHu cuetoBoaHm cTaHaapT (CMCC) u pecn.
ot KomuTeta 3a passcHerus Ha MCOO (KPMC®O), kouto ca 6unm ymecTHu 3a Heroata AeiHoCT.

Ot Bb3npremMaHeTo Ha CTaHgapTUTe UM ThbIKYBaHUATA, KOUTO EEKTUBHO Ca B CUMa 3a OTHYETHM
nepuoay, 3anousaly Ha unu cnep 1 Anyapu 2015 r., He ca HaCTLNUMM NPOMEHY B CHETOBOAHATA
nonuTuka Ha [ipyXecTBoTo, OCBEH BBbBEXAAHETO Ha HFKOM HOBM M PasLLMPSBAHETO Ha Beve
yCTaHOBEHM OnoBecTABaHg, 6e3 ToBa Aa BOAW A0 NPOMEHM B KnacuduKkaLmaTa uni oLeHKaTa Ha
OTAENHM OTHETHM 0BEKTH, C U3KMOYEHNe Ha OLEHKUTE, OTHACSLLYM Ce 3@ [bNrOTpalHUTE aKTUBM Ha
APYXeCTBOTO.

2.1.0cHOBHM NpeanonoXeHus

HacToswmar duHaHcoB otyeT Ha [pyXecTBOTO € u3roteeH Ha 0asa ucTopudecka LeHa,
MoaucuLmMpaHa B ONpefenenu cnyyan ¢ npeoLeHKaTa Ha HAKOM akTVBM 1/ UMK Nacuem No TAXHaTa
cnpaBeanvBa CTOWHOCT KbM flaTata Ha CbCTaBsHE Ha (PUHAHCOBUSA OTYET KaTo TOBA € MOCOYEHO B
CbOTBETHWTE CBNPOBOXAALLYM Benexku.

ApyXecTBOTO BOAK CBOWUTE CHETOBOAHM pernctpu B Gbnrapcku nes (BGN), koTo npuema kato
Heroea OTYeTHa BanyTa 3a npefcTassHe. [laHHuTe B OTYeTa W NPUNOXEHWATa KbM HEro ca
NpeLCTaBeHM B XUNAAMN NIeBa, OCBEH aKo HeLwo APYro M3PUYHO He e YKasaHo.

MNpeactaBsHETO Ha (HMHAHCOB OTYET CbrnacHo MexayHaponHuTe CTaHAapTH 3a (UHAHCOBM
OT4ETW M3MCKBA PBKOBOACTBOTO Aa HanpasW Hai-[obpu NpubnunanTenHW OUEHKW, HAYUCTIEHUS U
pasyMHO 0BOCHOBaHN NPEeanoNOXEHUs, KOUTO OKa3BaT e(eKT BbpXy OTYETEHUTE CTOMHOCTM Ha
aKTUBWTE W NacuBUTE, Ha NPUXOAUTE 1 PA3XOAUTE, U Ha OMOBECTSABAHETO Ha YCIIOBHM B3EMaHMS ¢
3adb/IKeHMs KbM farata Ha otyeta. Tesn nNpubnu3UTenHM OUEHKM, HAYUCNEHUS U
NPEeANONIOXEHNS Ca OCHOBaHM Ha UH(OpPMaLMATA, KOSTO e HanuyHa KbM fatata Ha (MHaHCOBKA
OTYeT, nopaau koeto GbaewmTe akTiecky pesyntaty 6uxa Mormm fa Gbaat pasnuuH1 OT TX
(kato B ycnoBuATa Ha (UHAHCOBa KpK3a HECUIYPHOCTUTE Ca no-3HaunTenHu). OBexTuTe, KOUTO
npepnonarar no-BACOKa CTeneH Ha CyOeKTMBHA MpeueHKa WM CMOXHOCT, WM KbAeTo
NpeanonoXeHnsTa 1 NpUBIM3UTENHUTE CYETOBOAHW OLEHKM Ca CbLECTBEHM 3@ (UHAHCOBMS
OTYET, Ca OMOBECTEHN.

2.2.KoHconuaupaH hmHaHCOB OTYeT

WHeecTMbHT [Mpombptiic AQCWL| He cbCTaBs KoHCOnMMAMpaH (MHAHCOB OTYeT. HacToswmsT
(brHaHCOB OTYeT Ha apyxecTBoTo 3a 2015 r. we 6bae KoHCONMAMPaH BbB (PUHAHCOBUTE OTYETH
KbM rpynara Ha Bu Becta Xonaunr EALL.

2.3.CpaBHMTENHU AAHHK



WnBecTMbHT MponbpTue AACKL,
®uHaHCOoB oTueT
31 nexkemspu 2015r.

HpyxecTBOTO NpefCTaBs cpaBHUTENHA MHPOPMALMS B TO3W (MHAHCOB OTYET 3a e0Ha npeaxoaHa
ropuHa, kato 3a cratuute B OT4yeTa 3a (MHAHCOBOTO CcbCTosHME M OTyeTa 3a U3MEHEHWE Ha
COBCTBEHWUA KanuTan, KakTo W NOsICHUTENHUTe BenexKku 3a TaX, Ca NPENCTaBEeHU CPaBHUTEMHM
AaHHU KbM Ha4anoTo Ha Haln-panHUs CPaBHUTENEH Nepuop.

Kbaeto e Heofxoaumo, CpaBHUTENHUTE AaHHW Ca peknacuuuMpaHs, 3a Aa Ce noCTUrHE
CbMOCTABMMOCT CMPAIMO NPOMEHU B NPELCTaBAHETO B Tekywjara roguHa.

2.4.MHdnaumoHHO Npen3yncneHmne Ha oT4ETHNUTE NoKasaTenu

3a 2014, 2013 r. n 2012 1. He Ca U3BBLPLLBAHM WHDNALMOHHN NPENIHUCTIEHNA HA OTUUTaHUTE
noKasaTenu Ha ApyXecTBOTO, Thil KaTo MUNCBa XMnepuHdNaLMoHHa CToNaHCKa cpeaa.

2.5.®yHKUNOHaNHa BanyTa U Npu3HaBaHe Ha KYPCOBM pa3nuku

OyHKUMOHANHaTa 1 OTYeTHa BanyTa Ha NpeAcTaBsHe Ha (PUHAHCOBMS OTYET Ha APYXECTBOTO €
6wvnrapckust nee. Ot 01.07.1997 r. neBbT & dUKCUPaH B CbOTBETCTBUE CbC 3akoHa 3a BHB kbM
repMaHckata mapka B cboTHoweHune BGN 1:DEM 1, a ¢ BbBeXgaHeTo Ha €BpOTO KaTo
oduLmanHa Banyta Ha EBponenckus cbios - ¢ eBpoTO B ChoTHOLWEHe BGN 1.95583:EUR 1.

[pu MbpBOHAYaNHO nNpW3HaBaHe, CAENKa B uyXOEcTpaHHa BanyTa Ce 3anucBa BbB
(yHKUMOHaNHaTa BanyTa, kaTo KbM Cymata B YyXaecTpaHHa BanyTa ce npunara 0BMEeHHUST Kype
KbM MOMEHTa Ha chenkata wnu onepauusta. [lapudHuTe CpeAcTBa, B3EMaHusTa W
3a0bMIKEHNATa, KaTO MOHETapHU OTYETHU OBEKTU, AEHOMMHMPaHW B YyXAECTpaHHa BanyTa ce
OT4MTaT BbB (YHKLMOHANHATA BanyTa kaTo Ce npunara 0bMeHHUST Kypc, nybnukysaH ot BHB 3a
nocneanus paboTeH AeH Ha CbOTBETHUA Mecel. KbM 31 aekemBpu Te ce oUeHsBaT B Gbnrapcku
NneBa KaTo Ce M3non3sa 3aKnuUTeNHUAT obmeHeH kypc Ha BHB.

HemoHeTapHUTe OTUeTHM obekT B BanaHca, MbpBOHAYANHO AEHOMUHWPAHW B YyXOECTpaHHa
BanyTa, Ce OT4MTaT BbB (PyHKLMOHANHATa BanyTa KaTo ce npunara MCTOPUYECKUAT OBMEHEH KypC
KbM fiaTaTta Ha onepaLusiTa u nocneasatlo He Ce NPeoLeHSBAT NO 3aKMoUMTENEH KYPC.

3 CyeToBOgHa nonuTUKa
3.1 O6wm nonoxeHus

Hait-3HaunmuTe CHETOBOAHM NONUTUKM, NPUMNaraHi NPU UrOTBSHETO Ha Tean (PUHAHCOBU OTYETH,
ca npeacTaBeHu no-gony.



WHBecTMBHT MponbpTie AQCUL
®uHaHCcoB OTYeT
31 pexemspu 2015r.

OUHAHCOBUTE OTYETH Ca M3rOTBEHW NPY CNa3BaHe Ha NPUHLMNUTE 3a OLIEHKA 3@ BCEKW BUA aKTUBM,
nacuem, NPUXoan 1 pasxoamn cernacHo MCPO. basnte 3a oueHka ca onoBecTeHW noapobHo Mo-
HaTaTbK B CHETOBOAHATA NOMNTMKA KbM (PUHAHCOBUTE OTYETU. PUHAHCOBMUTE OTHETM Ca N3rOTBEHM
Npu cnaseaHe Ha NpuHUYNa Ha AeNCTBALLO NPeAnpUATUE.

Cnepgea fga ce orbenexw, Ye npu M3rOTBAHETO Ha MPeACTaBEHWTE (UHAHCOBM OTYETU Cca
WM3MON3BaHN CHETOBOAHM OLEHKM M JOMyckanus. Bbnpekn ye Te ca 6aanpaHu Ha uHdopmaums,
npefocTaseHa Ha PbKOBOACTBOTO KbM JaTata Ha W3roTBAHE Ha (DMHaHCOBUTE OTYETH, peanHuTe
pesynTaTv MoraT Aa ce pa3nuyaBaT OT HanpaBEeHUTe OLEHKN 1 AOMYCKaHNS.

3.2 Cpenku B YyxpgecTpaHHa BanyTa

OthenHnTe eneMeHTn Ha rHaHCOBUTE OTYETU Ha [lpyXecTBOTO Ce OLEHABAT BbB BanyTata Ha
OCHOBHaTa MKOHOMWYECKa cpeda, B KOATO NPeanpuaTMETO W3BbpLBA  AEMHOCTTa  CH
(“dbyHKkuvoHanHa BanyTa’). PUHAHCOBMTE OTYETW Ha [pYXEeCTBOTO Ca M3rOTBEHM B GbArapcku
nesa (ns). ToBa e PyHKUMoHanHaTa BanyTa v BanyTara Ha npeacTasaHe Ha [pyXecTsoTo.

Cpenkute B 4yxaecTpaHHa BanyTa ce OTYMTAT MpW MbpBOHAYANHOTO WM MPU3HABaHE BbB
dyHKUMoHaNHaTa BanyTa Ha [pyxecTBoTo no oduumranHua 0OMeHeH Kypc 3a AeHA Ha CAenKaTa,
(obsiBeHMA uKkeKHr Ha Bbnrapcka HapoaHa 6aHka). MpUXoAUTe 1 Pa3xoauTe OT KYPCOBM Pasfnky,
KOMTO Bb3HWKBAT NP YpeXOAaHETO Ha Te3n COEeNkM 1 NPEOLEHABAHETO Ha NapuyHUTE NO3WLMN B
YyXgecTpaHHa BanyTa B Kpas Ha nepuoga, ca otpaseHun B OTyeTa 3a goxoaute.

3.3 Tpuxoau u pasxoau

MpuxoauTe BKNIOYBAT NPUXOAM OT Npoaaxba Ha CTOKW 1 NpeaocTaBaHe Ha ycnyru. Mpuxoaute ot
OCHOBHWTE NPOZYKTW 1 yCnyrn ca npeacTasenn B MNoscHeHue 13 n 17.

MpuxoouTe ce OUEHABAT MO cnpaBeanvBa CTOWHOCT Ha MOMYYEHOTO WM MOAMEXALIOTO Ha
nonyyasaHe NnatyaHe unm BbamMesasBaHe, KaTto ce 0TYMTa CyMaTa Ha BCUYKM ThProBCKN OTCTBIKMA
W Konu4ecTBeHn pabaru, HanpaseHy oT [pyxecTBoTo.

Mpu nponax6a Ha CTOKW, NPUXOABT Ce NPWU3HAaBA, KOraTo ca U3MbIHEHW CrieaHUTE YCoBUS:
®  3HAYNTESHATE PUCKOBE 1 NON3N OT COBCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBbLPIEHN BbPXY
KynyBaua;
e He € 3anaseHo NPOAbIIKaBaLLO yvacTie B YNPaBMEHWUETO Ha CTOKUTE UMK edeKTUBEH
KOHTPON BbPXY TAX;
e cymara Ha npuxoaa Moxe Aa 6bae HafeXaHo OLeHeHa;
e  BEPOATHO € MKOHOMUYECKWTE U3roam OT CAenkaTa Aa Gbaat NonyyeHw,;

e HanpaBeHWTE Pa3xoou WnW Tes3u, KOWTO NpefcToM Aa ObaaT HanpaBeHW MoraT HagexaHo
pa ObaaT oueHeHw.

MpuxodbT, CBbP3aH CbC CAeMnKa No NPEAOCTaBAHE Ha YCMyrn, Ce NPU3HAaBA, KoraTto pesynTarsT oT
CAEenkata MoXe HaaeXaHo Ja ce OLeHw.



WnBecT™MBbHT MponbpTue AACUL 10
®uHaHCOB OTYET
31 nekemepu 2015r.

Meuanbata wnu 3arybata OT OTNWUCBaHE Ha fadeH akTWB Ce Onpeaens Karto pasnuka Mexay
nocTbnneHnsaTa u BanaHcoBata CTOMHOCT Ha akTuBa M ce oTpassea B OT4yeTa 3a [JoXoauTe.
MNeyanbute unu 3arybute B pesyntar Ha npoaaxba Ha HETEKyLUM akTuBM ca oTpaseHu B OTyeTa 3a
poxoauTe Ha peq ,nevanba / (3aryba) ot npogaxba Ha HETEKyLM aKkTuBM'.

anIXO,L'M ¥ pasxoau 3a Nnxeu Ce OTYMTAT Ha NpUHLUKUNE HA HAYUCNEHMETO.

3.4 Pa3xogu no 3aemu

Pa3xogute no 3aemu OCHOBHO MPEACTABNABAT NMXBM NO 3aemMuTe Ha [JpyXecTBoTo. Bcudku
pasxo4n nO 32eMW, BKMIOYATENHO Te3W, KOUTO [AWUPEKTHO MoraT Aa Obaar OTHECEHM KbM
3aKynyBaHeTo, CTPOUTENCTBOTO Ha OTrOBapsLY Ha YCMOBUATA akTUB, Ce Npu3HaBaT KaTo pasxof
3a nepuoaa, B KOITO ca Bb3HUKHANM KaTo YacT oT ,1HaHcoBM pasxoaun” B OT4yeTa 3a AOX0oauTe.

3.5 Hemartepuanuu aktusu

HemarepuanHute aKkTvBu Ce OLEHSBAT MbpBOHA4YanHO no cebecToiHocT. B cnyvaute Ha
CamMoCTORTeNHO NpuaobuBaHe TR € paBHa Ha NOKYNHaTa LieHa, KaKTO 1 BCUYKM HEBB3CTaHOBUMM
LaHbLV 1 HAaNPaBeHUTE NPekV Pasxoau BbB BPb3Ka C NOArOTOBKA HA aKT1Ba 3a eKcnnoaTawuus.

MocnefgalyoTo OLeHsBaHe ce M3BbpLUBA MO LEHa Ha NpuaobueaHe, HamaneHa ¢ HaTpynaHure
amopTu3aumm n 3arybu ot obesueHka. HanpaeeHuTe 00€3LEHKM CE OTYMTAT KaTo Pasxof U ce
npuaHaeat B OT4YeTa 3a JOX0AUTE 33 CbOTBETHIA NEPUOA,

MNocnenpawuTe pasxoauTe, KOUTO Bb3HUKBAT BbB Bpb3KA C HEMATepuanHWUTe aKkTUBM Cnefq
MbPBOHAYanNHOTO Npu3HaBaHe, ce npu3HasaT B OTyeTa 3a AOXOAWUTE B Nepuoaa Ha TAXHOTO
Bb3HWKBaHE, OCBEH aKO MMa BEPOATHOCT Te Aa CNOMOrHaT Ha aKTVBa fa reHepupa nosede oT
MbpBOHa4anHo npeasuaeHnTe Obewy UKOHOMUYECKM M3rOAM M KOrato Teau pasxogu Morar
HageXaHo Aa 6bhaT OLEHEHU M OTHECEHU KbM akTuBAa. AKO Te3u [BE YCIOBUS Ca W3MbITHEHU,
pasxoauTe ce 0obaBAT KbM CEDECTOMHOCTTA Ha aKTUBA.

AMOpTU3aLMATA CE N3YMCIIABA, KATO CEe M3NON3Ba NMHEMHWUAT METOL BbpXy OLEHEHWs MnomneseH
CPOK Ha rofHOCT Ha OTAENHUTE aKTVBK, KaKTO CreaBa:

o codryep 2 roOfivHM

e Ipyru 6 rogvHK 1 WecT mecela

AMopTU3aumaTa e BKYEHa B “pasxoam 3a amopTH3aums 1 obestieHka Ha HeHaHCOBM aKTUBHA.
LpyXeCTBOTO u3BbPLIBA BHMMATENHa NpeueHKa, Korato Onpeaens Aanv KpuTepuute 3a

MbPBOHA4YaNHO NMpU3HaBaHe KaTo akTUB Ha pasxoauTe no paspaboTBaHeTo ca Bunmu cnaseHu.
MpeLerKaTa Ha pbKOBOACTBOTO € OasupaHa Ha uanata HanuMyHa uHopMauus KbM aaTtata Ha
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banaHca. B nonbnHeHWe BCUYKM AEMHOCTW, CBbp3aHM C paspaboTBaHETo Ha HemartepuarneH
LbAroTpaeH akTve, ce HabnoaasaT N KOHTPONMPAT TEKYLLO OT PbKOBOACTBOTO.

A3bpaHnaT npar Ha CbLLECTBEHOCT 3a HeMaTepnanHnuTe AbMroTpaiHi akTvem Ha [pyxecTsoTo e B
pa3mep Ha 700.00 ne.

3.6 MmoTu, MawuHK, CLOPBLXKEHUA n obopyaBaHe

AMOTUTE, MalWMHWTE, CbOPbXEHNSTa U 00OpYABAHETO Ce OLEHSBaT MbpBOHA4anHo Mo
cebeCcTOMHOCT, BKMIOYBALLA LeHaTa Ha npuoobusaHe, KakToO M BCUMKM MPEKM pasxoan 3a
NpUBEXAaHETO Ha aKTVBa B pabOTHO CbCTOSHME.

MocneaBaloTo OLEHsIBaHe Ce WM3BbpLUBA Bb3 OCHOBA Ha LiEHa Ha npuaobusaHe, HamaneHa ¢
HaTpynaHuTe amopTu3aumm v 3arybm ot obesleHka. HanpaseHuTe 0OE3LEHK Ce OT4MTaT Karo
pasxog v ce npusHaear B OTYeTa 3a JOXOANTE 33 CbOTBETHMA Nepuo.

Mocrefsalln pa3xogn CBbP3aHM C ONpedeneH akTMB OT UMOTW, MalUMHW, ChOPBXEHUS W
obopyzsaHe, ce npubasaT KbM HanaHcosaTa CyMa Ha akT1Ba, KOraTo € BepOATHO ApYXECTBOTO Aa
AMa MKOHOMMYECKW TMON3W, HafBuIWaBallM NMbPBOHAYANHO OLeHeHaTa edEeKTUBHOCT Ha
CblUeCTBYBaLUMA aKTMB. BCuukM Opyrn nocriedsalin pasxoan ce npusHaBaT 3a pasxod 3a
nepuoaa, B KOTO ca HanpaseHM.

AMOTK, MaLLMHWN, COPBXEHNS N 0BOpYABaHE NPUACBUTM NPK YCTOBUATA Ha (PUHAHCOB IN3NHT, Ce
amopTusnpaT Ha Dasa Ha O4aKBaHWs MOre3eH CPOK Ha TOAHOCT, OMpederieH MocpeacTBOM
CpaBHeHWe € nogobHM akTBM WM Ha 6a3a CTOMHOCTTA Ha MM3MHIOBWS 4OrOBOP, KO HEroswsiT
CPOK € Mo-KpaTbK.

AMOpTM3aLLVIﬂTa Ha UMOTU, MaLLNHK, CbOPBXEHUA U 060py,q|3a|-|e Ce Ha4yucnsea, Kato ce n3non3sa
NVHERHMAT MeTOq, BbPXY OLEeHEeHMA NONe3eH XNBOT Ha OTAENHUTe rpyn akTUBKW, KakTo cneasa:

e Crpagu 25 rognHn

e Mawmnn 3 roanHu n Tpu Mecela
e ABTOMODOMIN 4 rognHn

e  CTONAHCKN MHBEHTap 6 roavHM v Wwect mMecela
e KomnwTpu 2 roanHMn

e [lpymm 6 rofinHM 1 WecT mecela

N3bpaHuaT npar Ha CbLIECTBEHOCT 3a WMMOTW, MalUWHW, CbOPbXeHus 1 obopyasaHe Ha
OpyxecTBoTo € B pasmep Ha 700.00 ne.
3.7 OT4MTaHe Ha NU3UHrOBUTE JOTOBOPU

AKTUBUTE, OTAAAEHW no onepaTneBHW TU3NHIOBW [OOrOBOpW, Ce O0Tpa3sBaTr B banaHca Ha
HDY)KGCTBOTO N Ce aMopTU3MpaT B CbOTBETCTBME C aMOpPTM3aLMOHHATA NONUTKKA, Bb3npueTa no
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OTHOWEHNe Ha nogobHn aktvem n pepa onpepeneH ot MCC 16 n MCC 38. [loxoawt ot
onepaTmBHMA NI3NHIOBI [OrOBOPKM Ce Npu3HaBa AMPeKTHO kaTo npuxod B OTuyeTa 3a goxoauTte 3a
CbOTBETHUA OTYETEH NEPUOA.

AKTBWTE, OTZAdeHN NpW YCMOBWSITA HA (PUHAHCOBW NM3NHIOBM [OrOBOPWU, CE OTpasnsarl B
BanaHca Ha [lpyXecTBOTO KaTo B3eMaHe, PaBHO Ha HETHaTa MHBECTULNA B JIN3MHIOBIA AOTOBOP.
[oxofbT oT npoaaxba Ha akTmeuTe ce Bknysa B OTyeTa 3a JOXOAUTE 3a CLOTBETHUSA Nepuoa.
lpusHaBaHeTO Ha (PMHAHCOBMA MPUXOL Ce OCHOBABa Ha MOAEN, OTpasdsall MOCTOAHEH
NEpVOANYEH NPOLEHT Ha Bb3BPALLAEMOCT BbpXY OCTaTbyHAaTa HETHA MHBECTULNS.

3.8 TectoBe 3a 0be3LeHKa Ha HeMaTepUanHUTe akTUBK W UMOTH, MaLLNHMK,
CBLOPBLXKEHUA h 0bopyaBaHe

Mpwn n3uncnasaqe Ha obesueHkarta [lpyxecTBOTO AeduHMpa Hail-mankata pasrpaHinyuMa rpyna
aKTuBW, 3a KOWTO MoraT Aa Gbaar onpeaeneHn CaMOCTOATENHW MapuyHi MOTOLUN — eAnHMua,
reHepupalya napudHu noToun. B pesynTar Ha TOBa HAKOM OT aKTMBWTE MOANEXaT Ha TecT 3a
obesueHrKa Ha nHamenayanHa 6asa, a apyru Ha 6asa eanHMuUE, reHepupalla NapudHn NoTouM.

BCnukn aKkTBM M eanHUUM, reHepupaliy NapuyHW noTouw, ce TecTeaT 3a obesueHka, koraTto
cbOUTUA Unn NpomaHa B 06CTOATENCTBA MHAVKMPAT, Ye TAXHaTa 6anaHcoBa CTOMHOCT MOXeE Aa He
Obae Bb3CTaHOBEHA.

KoraTo Bb3cTaHOBMMATa CTOMHOCT Ha AaaeH akTUB WM eAMHWLA, reHepypaLLa napuyHm notouw, e
no-H1CKka OT CboTBETHaTa banaHcoBa CTOMHOCT, nocredHaTta creasa Aa Obae HamaneHa [o
pasMepa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTuBa. ToBa HamaneHwe mpeacTasnasa 3aryba oT
obesueHka. 3a ga onpedenu Bb3CTaHOBMMATa CTOMHOCT, PBLKOBOACTBOTO Ha [lpyXecTsoTo
n3yncnABa ovakeaHuTe GbAELM MapuyHM MOTOUM 3a BCAKA EAWHMLA, reHepupalla napuudHu
noTouun, W onpeaens NOAXOAALWMA AOWCKOHTOB (hakTop C LN KankynupaHe Ha HacToswu|ata
CTOVHOCT Ha Te3n mapuyHu notoum. [laHHuWTe, M3MoM3BaHM npu TecTBaHeTo 3a obesueHka, ca
NPAKO CBBP3aHM C nocnegHus opobpeH NporHoseH BromxeT Ha [lpyxecTBOTO, KopuripaH mpw
HeobxognmocT, 3a Aa 6bae M3KMKYEHO BAMAHMETO Ha GbAel peopraHn3auun U 3HauUTeNHn
nopobpexna Ha aktmeute. [IMCKOHTOBWTE (HaKTOpM Ce OnpeaenaT no OTAenHO 3a BCAKA eaHa
€OMHMUA, TeHepupalia napuyHW noTouy, W OTPas3dBaT pUCKOBMA MPOMWA, OuUEHeH OT
PBKOBOACTBOTO Ha [lpyXecTeoTo.

3arybute oT obesueHka Ha eawHWUa, reHepupalla napudHW noTouu, Ce pasnpepenar B
HamaneHne Ha 6anaHcoBaTa CymMa Ha aKTMBWTE OT Tasu eauHMUa NPOMOPUMOHANHO Ha
banaHcoara MM CTOMHOCT. PbkOBOACTBOTO Ha [lpyKecTBOTO npeueHsiBa nocreasalo Aanm
CbLUECTBYBAT MHAMKAUMM 3a TOBa, Ye 3arybata oT 0besueHka, npusHata B NpeaxoaHN roavHm,
MOXE Beye Aa He CblUeCTByBa WK Aa e HamaneHa. [lpusHata B MuHan nepuop obesueHka ce
Bb3CTAHOBABA, akO Bb3CTaHOBMMATa CTOMHOCT Ha eauHMuaTa, reHepupawia napu4Hn noToum,
HaABWLIaBa HelHaTa BanaHcoBa CTOMHOCT.
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3.9 WHBeCTULMOHHM UMOTH

Mogen Ha cnpaBeanvBaTa CTONHOCT

[pyXecTBOTO OT4MTa KaTo WHBECTMLMOHHM MMOTM 3eMS K Crpafy, KOWTO Ce AbpxaTr 3a
rnony4yasaHe Ha NpuUxogM OT HaeM W /MNM 3a yBENWYEHME Ha KanuTana, KouTo Ce oTuMTaTt Mo
MoZena Ha CnpaBefnMBaTa CTONHOCT.

/IHBECTULMOHHMTE MMOTM Ce NpeoueHsBaT Ha rogviuHa 6asa u ce Bknwysatr B OTyeTa 3a
AOX0AuTE NO NasapHM CTOMHOCTK. Te Ce OnpesensT OT HEe3aBMUCUMU OLIEHUTENN C NPOdecHoHanHa
KnacuuKauma 1 3HauuTeneH  npodecuoHaneH OnWT, KakTO U CKOPOLEH OnuUT B
MECTOHaXOXAEHNETO N KaTeropuaTa Ha OLEHsBaHWs UMOT, Basupaiikn ce Ha AokasaTencTea 3a
nasapHuTe yCroBus.

Beaka nevanba wnm 3aryba ot npomsHa B cnpaBegnMBata CTOMHOCT unu npogaxba Ha pageH
WHBECTULMOHEH MMOT Cce npu3Hasa Hes3abasHo B nevanbata unw 3arybata kaTo ,NPOMEHU B
cnpaeefnmearta CTOMHOCT Ha MHBECTULMOHHITE UMOTK”.

[pnxoamnTe OT HaeM M OnepaTMBHUTE PasXxoau, CBbP3aHN C MHBECTULMOHHM MMOTK, Ce oTyuTaT
CbOTBETHO KaTto ,NpUXoamn” 1 ,Apyrv pasxoau.

locneasalmure pasxoau, CBbP3aHM C MHBECTWULMOHHM WMOTM, KOUTO Beuye ca Mpu3HaTh BbB
(buHaHcoBMTE OTYeTM Ha [pyxecTsoTo, ce npubaBsT KbM GanaHcosaTa CTOMHOCT Ha MMOTMTE,
Korato e BeposTHO [IpyxecTBOTO Aa nonyun GbAELUM WMKOHOMMHECKM W3rOAM, HaABMLLABALLM
NMbPBOHAYaNHO OLEHeHaTa CTOAHOCT Ha CbLUECTBYBALLMTE MHBECTULMOHHW UMOTW. BCUUKM ApyrA
rnocneasalLy Pasxoam ce NPU3HaBaT 3a Pasxof B Neproaa, B KOMTO Ca Bb3HUKHAMNM.

ApyXecTBOTO OTNMCBA MHBECTULMOHHUTE CU UMOTU Npw NpogaxbaTa UM UM Npu TPatHoTO UM
n3Baxgaxe ot ynotpeba, B cnyyai Ye He ce 04aKBaT HUKaKBK MKOHOMMYECKM M3rOaM OT TAXHaTa
npopaxba. [evanbute wnn 3arybute, Bb3HMKBALLM OT M3BaXZaAHETO MM OT ynotpeba wmm
npoaaxbara Ha MHBECTULIMOHHW MMOTHW, Ce npusHaeaT B OTyeTa 3a AOXOAWTE M Ce ONpesensT
KaTo pasnunka Mexay HeTHUTE NoCTbNNeHns oT npogaxbata n 6anaHcoBaTa CTONHOCT Ha aKTBa.

AmopTu3aumaTa Ha MHBECTULMOHHUTE UMOTU CE HAYMCNABA, KaTo Ce M3MOM3Ba SIMHENHUAT MeTos
BbPXY OLEHEHUA NOME3eH XNBOT Ha CrpaamTe, KOUTo e X rofunHMu.

[p1xoanTe OT Haem M OnepaTMBHUTE Pasxoam, CBbP3aHN C MHBECTULMOHHWN MMOTK, Ce oTyuTar
CbOTBETHO KaTo ,Npuxogmn” u ,apyrv pasxoan”.

OnHAHCOBMTE aKTUBM, C M3KMIOYEHME HA XEMKMPALMTE MHCTPYMEHTW, BKMIOYBAT CreaHUTe
KaTeropum UHaHCOBM MHCTPYMEHTH:

e KPEauTM 1 B3eMaHus;

e (PMHAHCOBYW aKTMBW, OTYMTAHW NO CNpaBeANVBa CTOMHOCT B Nevantara unm sarybara;

e VHBECTMUWMM, AbPXaHU A0 Nagex;

e (DMHAHCOBM aKTMBM Ha Pa3NONoXeHWe 3a npofaxda.
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OUHaHCOBMTE aKTWBW Ce pasnpeaensT KbM OTAENHUTE KaTEropun B 3aBUCUMOCT OT LINTa, C KOSTO
ca npuaoobuth. Kateropusta Ha AageH (WHAHCOB MHCTPYMEHT onpefens Metoda My Ha
OLieHsBaHe 1 Janv NpuxoauTe n pasxoauTte ce otpassear B OtyeTa 3a AOXOANTE WNN OUPEKTHO B
coOCTBEHMS KanuTan Ha [lpyxecTBoTo.

MNpu MbpBOHAYaNHO NpusHaBaHe Ha UHaHCOB akTMB [PYXeCTBOTO O OLEHSIBA MO CripaBeanmBea
CTOMHOCT. Pa3xoaute no cpenkata, KouTo MoraT fAa ObgaT OTHECEHW [WPEKTHO KbM
NpnaobuBaHETO UMM M30ABaHETO HA (PUHAHCOBMA] aKTWB, CEe OTHACAT KbM CTOMHOCTTAa Ha
(PMHAHCOBMA aKTMB UMM NacuB, C U3KIMKYEHNE Ha PVHAHCOBWTE aKTVUBW UMW NacyBMW, OTYATAHW NO
crpaseanvea CTOMHOCT B nevanbara unm 3arybara.

OTnncBaHeTo Ha (PMHAHCOB aKTWB Ce W3BbpLLIBA, Korato [IpyXecTBoTo 3aryGu KOHTPOM BbpXy
[OTOBOPHUTE NpaBa, KoMTO CbCTaBNABAT (IMHAHCOBMS aKTUB — T.. KoraTo ca M3TeKknu npasara 3a
roflyyaBaHe Ha napuyHy NOTOUM, UK € NPexBbpeHa 3HauMmarTa YacT OT PUCKOBETE W M3roguTe
oT cobcTeeHocTTa. TectoBe 3a ofesueHka Ce M3BbpLIBAT KbM BCAKA [aTa Ha M3rOTBSHE Ha
banaHca, 3a Oga ce onpegeny fanu ca Hanvue ODEKTWMBHM [oKasaTencTsa 3a HanuuMeTo Ha
obesLeHKa Ha KOHKPETHI (OMHAHCOBM aKTVBU UMW MPYN PUHAHCOBM aKTUBM.

NnxBeHnTe nNnawaHns U Spyr NapuyHn MoTOUM, CBLP3aHU C MPUTEXABAHETO Ha (PUHAHCOBM
WHCTPYMEHTW, Ce oTpasssar B OTyeTa 3a AOXOAUTE MpU NONyYaBaHETO UM, He3aBUCUMO OT TOBa
Kak ce oueHsBa banaHcoBarta CTOMHOCT Ha (OMHAHCOBWS aKTUB, 33 KOWTO C& OTHACHT.

KpeauTute n B3emManmaTta ca HeaepyBaTUBHN (DMHAHCOBM MHCTPYMEHTY C (OUKCMPaHM NMaLLaHms,
KOWTO He Ce TbpryBaT Ha akT1BeH nasap. KpeautuTe v B3emaHusTa nocnefsallo ce OLgHSBaT Mo
amopTN3MpaHa CTONHOCT KaTo Ce U3Non3Ba MeTOAbT Ha ePEKTUBHUS NINXBEH NPOLIEHT.

3HauMmn B3emaHns ce TecTBaT 3a 0besleHka No OTAENHO, KOraTo ca MPOCPOUEHN KbM AaTaTa Ha
banaHca unm koraTo cblyecTByBaT OBEKTUBHM AOKA3ATENCTBA, Y€ KOHTPAreHTbT HAMA Aa M3MbAHM
3afbikeHnaTa cn. Bewdkn Opyru B3eMmaHws ce TecTBaT 3a 0be3leHKa Mo rpynk, KouTo ce
ONpeaensT B 3aBUCUMOCT OT MHAYCTPUATA N PEr1OHA Ha KOHTPAreHTa, KakTo U OT APYIv KPeaUTHM
PUCKOBE, aKO CbLUECTBYBAT Tak1Ba. B TO3u criy4ait NpoUeHTLT Ha obeslieHkaTa ce onpeaens Ha
basaTa Ha WCTOPUYECKN LAHHW OTHOCHO HEMOraceHu 3afbiKEHMS Ha KOHTPareHT 3a BeskKa
noeHTuUmMpaHa rpyna.

3.10 [aHbum BLPXY fOXoaa

OUHAHCOBMAT pesynTar Ha [IpyecTBOTO He NOANeXV Ha obnaraHe ¢ KoprnopaTMBEH [aHbK, Chbl.
un. 175 ot 3akoHa 3a KOpnopaTUBHOTO NOAOXOAHO obnaraHe.

3.11 Mapm n napu4HM eKBMBaNEHTH

[lpyXecTBOTO OTYWTA KaTo Mapy W NapuyHN eKBUBANEHTW HaNMMYHUTE Napu B 6poit 1 napuyHuTe
cpeacTBa no 6@HKOBM CMETKY.
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3.12 CobcTBeH KanuTan v NnawaHua Ha AMBUAEHTH

AKUMOHEPHMAT KanuTan Ha [pyXecTBOTO OTpassBa HOMMHAmNHata CTOMHOCT Ha eMUTUpaHuTe
aKumm.

HepasnpepeneHata nevanta BkmtouBa Tekywus cuHaHCOB pesynTar, mocodeH B OTyeTa 3a
LOXOAMUTE, KaKTO 1 HAaTpynanuTe neyandu U HEMOKPUTYM 3aryou OT MUHaMM FOAUHM.

[pyxecTsoTo € 3agbmkeHo no cunata Ha 4n.10 or 3akoHa 3a ApyXecTBata CbC crneuuanta
WHBECTWULMOHHA Lien Aa pasnpeaent kato AMBMAEHT He no-Manko oT 90 Ha cTo ot neyanbara 3a
(vHaHcoBaTa roAMHa, onpedeneHa No NOCOMEHMS  MO-AOMY HauMH M MpU cnassaHe Ha
n3ncKBanuATa Ha urn. 247a ot Tbproeckus 3akoH. MNevanbata 3a pasnpeneneHie e hUHaHCOBUAT
pesynrar (cyeToBogHa nedanba/aaryba), KopuripaH KakTo cregsa:

1. yBennyeH/HamaneH ¢ pasxoguTe/MpuxoauTe OT MOCMeasally OLEHKN Ha HeBKUMM
“MoTH,

2. yBenwyen/HamaneH cvC 3arybute/neyantute OT CAOEMKM MO NPEXBbPAHE Ha
COBCTBEHOCTTA BbPXY HEABUXUMMU UMOTHY;

3. yBenuyex/HamareH B rogvHata Ha NpexebprisiHe Ha COBCTBEHOCTTa BbPXY HEABMKAMMU
MMOTM C NONOXMTENHAaTa/oTpuLaTenHara pasnmka Mexay:

a) NpoAaxHara LeHa Ha HeBUXUMUA UMOT, U

6) cymata oT MCTOpUYecKaTa LieHa Ha HEOBUXMMUA WMOT W MOCrefsatuTe pasxomm,
[0Benu 0 yBenuyeHue Ha banaHcosaTta My Cyma;

3.13 MeHcUOHHU K apyrv 3aObNXEHNs KM nepcoHana

KpaTkocpouHuTe 3agbikeHWs KbM NepcoHana BKMIOMBAT HagHMLM, 3anmath M CoLManHu
OCMIYPOBKM.

HpyxectsoTo He e pa3paboTeano v He Npunara NNaHoBE 3a Bb3HArPaXAEHUA Ha CIyXuTenuTe
cref Hanyckase unu Apyrv AbfroCpOMHU Bb3HArPaXaeHUs W NNaHoBE 3a Bb3HarpaxaeHus cnef
HanyckaHe unu nog copmara Ha KOMNEHCaLmMm ¢ akuuu, Unu ¢ AAnose oT CoBCTBEHUA KanuTan.

3.14 ®duHaHcoBW nNacueu

®uHaHCOBUTE NacUBU BKMOYBAT DAHKOBM 3aEMM, TbProBCKM U APYr 3adbimKeHus.

duHaHCOBMTE NacKBM Ce NPU3HABAT, KOraTo CbLeCTBYBA AOTOBOPHO 3aAbIKEHME 3a NNaLlaHe Ha
Napu4H1 CyMU UNK Apyr UHAHCOB aKTUB Ha APYro NPEANnpUATUE UMK AOTOBOPHO 3aAbIKEHME 33
pa3MaHa Ha (PUHAHCOBW WHCTPYMEHTU C 4pYro NPeanpusTie NPy NOTEHLMANHO HebnaronpusaTHM
ycnosus. Bendku pasxoay, CBbp3anu C NUXBY, CE NpU3HaBaT KaTo duHaHcosu pasxoau 8 Otyeta
3a [1OXOAuTe.

BaHkoBMTE 3aeMy Ca B3ETH C Lien KpaTKoCpOYHO nogrnoMaraHe AeiHocTTa Ha [pyxecteoTo. Te ca
0Tpa3seHu B barnaHca Ha [IpyXecTBoTO, HETHO OT Pa3xoauTe Mo NONYYaBaHETO Ha kpeauTa.
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T'bp['OBCKVITe 3adbImKEHWs Ce Npu3HaBaT MbpBOHAYANHO N0 HOMWHANHA CTOMHOCT W BNOCNEeACTBME
Cce oueHaBaTt no amMmopTusMpyemMa CTOMHOCT, HamaneHa ¢ nnawaHna no ypexnaHe Ha
3afb/mKeHneTo.

ABKaeHTATE, NNAaTUMK HA aKUMOHepUTE Ha [lpyXecTBOTO, Ce NpU3HABAT, KoraTo AUBMAEHTUTE ca
0n06peHun Ha OBLOTO CbOpaHe Ha aKkUoHepUTE.

3.15 T[poBu3uM, yCNOBHM aKTUBU U YCIIOBHU NAacCHBU

MpoBuanmTe Ce Npu3HaBaT, kKOraTo MMa BEPOSTHOCT CEraLUHM 3aAbiKEHs B PesynTaT OT MuHanu
CbOUTUS Aa aoBedaT A0 UIXOAALL NOTOK HA pecypcu OT pyxecTBoTo 1 Moxe fa 6b/e HanpaseHa
HajeXpoHa OUeHKa Ha CcymaTa Ha 3afbiKeHWeTo. Bb3MOXHO e CpodHOCTTa MMM Cymara Ha
M3XOAALUMA NapUYeH NOTOK 4a He ca curypHu. CeraliHo 3agbikeHue ce nopaxaa oT HanuymueTo
Ha NPaBHO WM KOHCTPYKTMBHO 3aAbMKEHWE BCNEACTBME HA MUHami cbOuTus. MpoBusumMTe 3a
NPECTPYKTYpUpaHe Ce NMpu3HaBaT Camo ako e paspaboTeH v NpUNoXeH NoapobeH popmarneH nnax
3a MPeCcTpyKTypupaHe WK PbKOBOACTBOTO € ODSBUMO OCHOBHUTE MOMEHT Ha nnaHa 3a
NpecTpyKTypupaHe npef 3acerdatute nuua. MpoBuaum 3a Gbaewy 3arydu oT AeiHOCTTa He ce
Npu3HaBar.

Cymarta, KosiTO Ce Npu3HaBa KaTo NPOBM3NS, Ce U3YMCnABa Ha Oa3a Hal-HaaexaHaTa oueHka Ha
pasxoauTe, HeOBXOAMMM 3a ypexaaHe Ha CeralHo 3agbiiKeHre KbM Kpas Ha OTYETHWS nepumoa,
KaTo CbLUO Taka Ce B3eMaT B NpeaBuL PUCKOBETE U HECUTYPHOCTTA, BKMIOYUTENHO CBbP3aHH Che
CeralwHoTo 3agbrikeHue. MpoBU3NATE Ce AUCKOHTUPAT, KOraTo eeKThbT OT BpEMEBIATE Pasnuki B
CTOMHOCTTa Ha NapuTe e 3HauNTENeH.

O6e3UJ,eTeHVI9 OT TpeTi NMua BbB BPb3Ka C A4aOQEHO 3a4bimKEHUE Ha ﬂp}/)KeCTBOTO Ce NMpu3HaBear
KaTo OTAeneH akTue. To3n aktue, obade, He Moxe Aa HaaBWWaBa CTOMHOCTTA Ha CbOTBETHATa
NPoBK3NA.

[poBuannTe ce npepasrnexaar kbM BCsika BanaHcoBa faTa 1 CTOMHOCTTa UM Ce KOpUripa, Taka
Ye fja 0Tpa3n Han-aobpara NpubnmManTenHa oueHka kbM AaTaTta Ha 6anaHca. B cnyyaute, B kouTo
CE CYMTa, Ye e MaNKo BeposTHO Aa Bb3HWKHE U3XOZSLL NOTOK PECYPCH B Pe3ynTaT Ha TeKyLLO
3afbMKeHne, TakoBa 3adbIKEHVe He Ce npuaHaBsa. [pyecTBOTO He NpKU3HaBa YCNIOBHW aKTUBMK,
Tb KaTo NPM3HABAHETO WM MOXe [a UMa 3a pe3ynTaT Npu3HaBaHeTO Ha [O0XOA, KOMTO MOXe
HWKoOra aa He 6bae peannanpaH.
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316 3HayumMM npeueHKM Ha PLKOBOACTBOTO MpW npunaraHe Ha CYeTOBOAHaTa
nonuTHKa

3HaummnTe npeueHkn Ha PbKoBOACTBOTO npu npunaraHeTo Ha CYETOBOAHWUTE MNOMUTUKA Ha
ﬂp)/)KGCTBOTO, KOUTO OKasaTt HaVI-CbU.{eCTBeHO BNUAHNE BBLPXY (*)MHaHCOBVITe OT4ETHN, Ca ONncaHn
no-gony. OcHoBHuTE W3TOMHUUW Ha HECUrypHOCT npu W3NOM3BaHETO Ha I'IpVI6J'1VI3V|TeJ'1HVITe
CYETOBOOHW OLIEHKM Ca ONUCaHN B NOACHEHWE |

3.17 HecurypHOCT Ha CHeTOBOAHUTE NPUONU3NTENHMN OLEHKU

Mpw M3roTBAHETO Ha (PMHAHCOBMA OTYET PBKOBOACTBOTO MPaBM peanLa NPeanoNnoKeHNs, OLEHKN
W DONYCKaHMA OTHOCHO MPM3HABAHETO M OLIEHSBAHETO Ha aKTWBW, NacyBy, NPUXOAM 1 pasxoau.

[eicteuTtenAute pesynratm moraT fJa Ce pasnvyaBaT OT MpeanonoXKeHUsITa, OLEHKUTE U
AOMNyCKaHMATa Ha PLKOBOACTBOTO M B PEAKU CMy4au CbOTBETCTBAT HAMbIIHO Ha NPEABapUTENHO
OLiEHEHMTE pe3ynTaTu.

WHebopmaums OTHOCHO CbLLUECTBEHUTE NMPEeanonoXeHUs, OLUEHKM W OOMYCKaHUA, KOUTO OKassaT
Hail-3HaYUTENHO BNUAHME BbPXY MPWU3HABAHETO W OLEHABAHETO HA aKTWBM, NacvBM, NPUXOM U
pa3xoav € nNpeacTaBeHa no-Aony.

3.18 lloneseH XMBOT Ha aMOPTU3UPYEMUTE aKTUBU

PbKOBOACTBOTO Mpepasrnexaa nonesHns XMBOT Ha aMOpTU3MPYEMUTE akTUBM B KPas Ha BCEKW
otyeteH nepuod. Kvm 31 gexemepu 2015 r. pbkOBOACTBOTO OMpedens NONesHWs XMBOT Ha
aKTUBMTE, KOWATO NMPeACTaBnABa O4aKBaHWAT CPOK Ha NON3BaHe Ha aKkTVBWTE OT [IpyXecTBoTo.
BanaHcoBMTE CTOMHOCTU Ha aKTVBWTE Ca aHanuavpaHu B NOSCHEHWA.JeACTBUTENHUAT noneseH
KVBOT MOXE Aa Ce pasnnMyaBa OT HanpaBeHaTa OUEHKa Nopagy TEXHWYECKO WM MOPasHo
n3xabsBaHe, NPeANMHO Ha COPTYEPHI MPOAYKTM U KOMMIOTbPHO 0BOpYABaHe.

4 MarepuanHu AbNrOTPaiHU aKTUBK
4.1 Vimorn, Mammuu, CbOPBIKEHUA 1 06OpPyABaHE

BanaxcoBata CTOAHOCT Ha MMOTUTE, MALMHUTE, CbOPBXEHWUATA U 06OPYABaHETO, MOXeE fa Gbae
nNpeAcTaBeHa KakTo crneapa:

3ema  Crpagu KomnioTbpHO Pa3xoau 3a Obwo
obopyaBaHe  npupobusaHe
Ha IMA
‘000 ‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB..

nB.
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®UHAHCOB OTYET
31 pekemepm 2015r.

OTyeTHa CTOMHOCT

Canpo koM 1 sHyapw 2015 162 - 1 -
HoBonpuaotuTy akTnem

lpeoueHka

OTnncaHn akTusm - -

163

Canpo kbm 31 nexemspu 2015r, 162 - 1

AmopTusauus

Canpo kbm 1 sHyapn 2015, (1)
OTnmucaxu akTuem

AmopTu3aums

Cango koM 31 gekemspu 2015r. - - (1) .

(1)

BanaHcoBa CTOMHOCT KbM
31 nexemBpu 2015r. 162 - - -

162

B cbCcTaBa Ha 3eMuTe ca BKIOYEHM CNEeAHUTE NpuTexaBaHu OT [IpyXecTBOTO MMOTMK:

- 28.5% ot 1/3 ngeanHn vacTn o1 yperynupax nosemnex umoTt /YMWN IX-436 a/ B rp.Codms,
B MecTHocTTa ,bynesapg Bunrapus — Motonucta” uenmat ¢ nnow, 2,386,67 kB.M.,
npugodut npes 2006 r. no ueHa Ha npugodtwsaHe 689 807 nB.Cneg oTtnuceBaHe Ha
npexebpnenn 71.5% ot 1/3 ngeanyn yactv o1 yperynupan noszemnen umot /YW IX-436 a/ 8
rp.Codus, HanaxcosaTa CTOMHOCT Ha 3emsiTa kbM 31.12.2015r.e 103 500.00 ne.

- 28,5 % o1 1/3 wgeantuu yactv oT yperynupaH nosemnex umot / YN XVII-436 a / 8
rp.Codmsa, B mecTHocTTa ,Oynesapg Bbnrapus — Motonucta” uenmat ¢ nnow, 1,193.33
kB.M.,npnaocout npes 2006 r. no ueHa Ha npupobueaHe 246 294.00 ne. Cnep oTnNUCBaHE Ha
npexebpnenn 71.5% ot 1/3 ngeanHu yactn o1 yperynupan nosemnen umor /YN XII-436 a/
B rp.Cochms, banaHcosaTta CTOMHOCT Ha 3emsTa kbm 31.12.2015r. e 58 950.00 ns.

4.2.He3aBpbplIEeHO NPOWM3BOACTBO Ca Pa3sxoaM HanpaBeHW BbB Bpb3ka C M3rpaxgaHeTo Ha
cnegHuTe obekTu:

31.12.2015 31.12.2014

‘000 na. ‘000 ne.
ObexT 3oHa b 19 - ,BusHec ueHTbp - Buktopus” 4 254 4 254
O6wo : 4 254 4254

O6ekT 30oHa b 19 — ,, BusHec ueHTLp-Buktopus”

[lpyXecTBOTO npuTEXaBa WAeanHW YacTu OT MPaBOTO Ha CTPOEX Ha HEe3aBbpLIEHO
cTpouTencTso, obocobeHa yact oT ,[lenosu M TbproBckM LEeHTbp”, Haxopsw, ce B rp.Codwms,
ksapTan 3oHa B-19, kato kbm 31.12.2015 r. ,MHBecTMbHT Mponbptuc” AOCUL, nputexasa 100
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% OT npaBoTo Ha cTpoex K 32% oOT oblaTta pasrbHaTta 3acTpoeHa Mol Ha crpaparta.
Crpoutenctso Ha obekT ,BusHec UEeHTbP - BuKTOpUA", CbCTOAL, CE& OT OdMCH, Marasuhu U
rapaxu ¢ obwa P3M19,705 k. M., ce Hamupa Ha eTan ,rpy6 ctpoex”.

5 WHBeCTULUOHHM UMOTH

Kbm 31.12.2015r. MOTUTE Ha APYXECTBOTO HE Ca AbPXKaHN C MHBECTULMOHHA Lien.

6 HemaTepuanHu ALNroTpPaNHW aKTUBU
6.1 luyeHsumn

HemartepuanHute aktmen Ha [pyXeCTBOTO BKMIOYBAT NULEH3 3@ U3BbpLUBAHE HA AEMHOCT
KaTo APYXEeCTBO CbC CneunanHa WHBECTULMOHHA Uen . BanaHcoBata My CTOWMHOCT 3a Tekywms
OTYETEH Neproa Moxe Aa bbae npeacTaBeHa no CREeAHUA HaumH:

Nuuens Obuwo

‘000 nB. ‘000 nB.

OT4yeTHa cTOMHOCT

Canpo kbm 1 snyapu 2015r. 4 4
HosonpuaobuTu akTvem

OTnucaHu akTmem

Canpo kbm 31 pekemapu 2015r. 4 4
AmopTuU3sauus u obesueHka

Canpo kbm 1 siHyapu 20151, 4 4
OTnucaHu akTuem

AmopTu3aums

Canpo kbm 31 pekemepu 2015r. 4 4

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2015,

6.2 MpaBa Bbpxy cobcTBEHOCT

31.12.2015 31.12.2014
‘000 ns. ‘000 ns.
Mpaso Ha cTpoex‘TaBnoso-bbKCToH" 1868

Obuo : 1868



WneecTMbHT Mponbpte AOCUL
®uHaHcoB OTYeT
31 pekemspu 2015r,

Mpes mecey centemspu 2015r. apyxecTeoto npugobusa 100% OT NPaBoTO Ha CTPOEX 3a
n3rpaxpaHe Ha XunuwHa crpaga ¢ ocucu,marasmHu v noasemun rapaxu 8 YMW VII-96 or

kBaptan 258,rp.Cocous.

7  TbproBCcKu B3eMaHus

7.1 TbproBCKN B3eMaHnsA — NPeOCTaBeHN aBaHCH Ha 4OCTaBYMLM

Kbm 31.12.2015r. HAMA Takuea.

7.2 B3emanusa oT CBb3P3aHN NpeanpUATHS

BsemaHus o cBbp3aHu npeanpustus kbM 31 Aekemspu 2015 r. ca KakTo cregsa:

MaH WueecT Al

B.0.K Al

Betatyp 00[

Bpoxs 00

Bu Becta Xonausr EAL]
CTM Hapexpa EOO[

7.3 [pyru B3eMaHus

Henosut no aeno 455/2009
Hpyru B3emaHma
Baematna no 40C/M3n.nuct-PomaHos/

8 MMapuyHu cpeacTea

ﬂaquHwTe CcpencTsa BKNOYBAT CnegHUTE KOMMNOHEHTH:

31.12.2015 31.12.2014
‘000 nB. ‘000 nB.
309 2433
13 2

4

5

9
341 2435
31.12.2015 31.12.2014
‘000 nB. ‘000 nB.
2 2
5 4
18 18
25 24
31.12.2015 31.12.2014
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‘000 ns. ‘000 n..

Mapwuny cpefcTBa 8 6poit 1 B HaHkKu:
- Obnrapckv nesa
- eBpo

9 CobcTBeH KanuTan
9.1 AKuuOHepeH KanuTan

PervctpupanvaT kamvtan Ha [pyxectsoto ce cbcton oT 160300 Ha 6pont 0BvKHOBEHM,
BesHanuyHK aKuMM C HOMUHAanNHa CToMHOCT B pasmep Ha 10 nB. 3a akums. Bouukv akuwmm ca ¢
NpaBo Ha MONy4YaBaHe Ha AVBUAEHT W NUKBMAALMOHEH [An W NpeacTasnssar eduH rmac ot
O0buwioT0 chbpaHue Ha akumoHepuTe Ha [pyxecTsoTo.

30.09.2015 31.12.2014
‘000 ns. ‘000 ne.

3naneHv v HambnHO NNaTEeHW aKLuuu:

- B HQUarnoTo Ha roguHaTta 1603 1603
- 30afeHu Npe3 rogmHata - -
AKUMM M3[ALEHN W HAMBIHO NNaTeHN 1603 1603
060 aKuwmm, otopuanpanm kbem 31 nexkemepu 2015 1603 1603

CnnCbKbT Ha OCHOBHWTE akumnoHepwn Ha D,DY)KGCTBOTO e NpeacTaBeH KaKTo cneasa:

31.12.2015 31.12.2015  31.12.2014 31.12.2014

Bpon akuum % Bpon akuyum %

,Bu Becta Xonawur’ EA[] 100570 62.74 100570 62.74

,3acTpaxoBaTenHa KoMnaHus 47530 29.65 47530 29.65
Hapexpa" Al

Jlepna” Al 12100 7.55 12100 7.55

AHgpeit MeTpos fazapos 100 0.06 100 0.06

160300 100 160300 100

Ha 21.11.2014r. uma npexsbpnenn 7700 Bpos akuyv ot lepna“ Al Ha ,Bu Becta XonguHr*
EAL
9.2 Pe3sepsu

31.12.2015 31.12.2014
‘000 ns. ‘000 ns.
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Pe3epsy - 52
52

9.3 Tekywa ne4an6a/sary6a

31.12.2015 31.12.2014

‘000 ne. ‘000 ne.
Tekywa nevanba/saryba - 13
13

10 [lony4yeHu aBaHCH OT KNUEHTH

Mo CbLIECTBEHMTE NOMYHEHW aBAHCK OT KIMEHTI NO CKIIOUEHW NpeaBapuTeNH SOroBOpH
3a npopaxba Ha HegsvxMMM UMOTM KbM 31.12.2015 r. ca KakTo cnepea

31.12.2015 31.12.2014
‘000 nB.. ‘000 nB.
Kpacumup PomaHoB 107 107

107 107

3apbmkerneTo Ha K.Pomanos ot 107 xun.ne.e ¢ JAC ca no geno 2390/2012r. Hauncnenn cnep
nonyyeHa nokaHa 3a AobpoBonHo mambiHenne Ha YCW Pocuua AnocCTonoBa,M3rotBeHa Ha
OCHOBAHME W3MbIHUTENEH NIUCT NO rOpeLnTUPaHOTO AENO.

11 MepcoHan
11.1 Pa3sxoau 3a nepcoHana

PasxoguTe 3a Bb3HarpaxaeHna Ha nepcoHana BknOYBarT:

31.12.2015 31.12.2014

‘000 nB. ‘000 nB.

Pasxoay 3a 3annaru (39) (34)
Pasxopam 3a coLparntu ocurypoBku (4) (4)
(43) (38)

11.2 3agbnxeHus KbM NepcoHana U OCUrypUTENHU MHCTUTYLUM

3agbrkeHnaTa KoM nepcoHana 3a neHcuW, 3annatn U Hemsnon3BaHn OTNYCKW, BKIMOYMEHU B
Bananca, ce cbCToAT OT CrieaHnTe Cymu;
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31 pexkemspu 2015r.
31122015  31.12.2014
‘000 ns. ‘000 ns.
3agbmkeHns 3a sannatu 1 1
3agbImKeRNS 33 OCUTYypOBKA 1 1
3aabMKeHUa KbM NepcoHana 1 OCUrypuTenHin MHCTUTYLUM 2 2

TekywlaTa 4acT OT 3afbMKEHNUsTa KbM NepcoHana NpeAcTasnaBaT 3agbMKeHNs KbM HACTOSALM 1
BVBLUK CNYXWUTENK Ha [lpyXecTBOTO, KOWTO cneaBa Aa bbaart ypeaenn npes 2015 .

12 [pyru 3agbnxexus
12.1 fipyru 3agbnxeHun

31.12.2015 31.12.2014

‘000 ns. ‘000 ns.

Takey v pasHocku no aeno K.Pomaxos 10 10
Opyru 1 1
11 11

Taken 1 pasHockute Ha K.PomaHoB ca no geno 2390/2012r. n ca Hauicnenn crneg nonyyexa
nokaHa 3a f0BpoBoNHO M3mbnHeHe Ha YCK Pocuya Anoctonoea.

12.2 3agbnXeHna KbM fOCTaBYULM
31.12.2015 31.12.2014

‘000 ns. ‘000 nB.
3agbmKeHns -4oCTaBuNALM -

13 [pyrv npuxogm u pasxogu

13.1 ipyru npuxopau
31.12.2015 31.12.2014
‘000 nB.. ‘000 ns.
Jpyrv npuxoam 257 1385
257 1385

Cymara no noauuust ,Jpyru npuxogu’ B paamep Ha 257 xun.ne.ca HaCTbNUNK cneg
OTNMCBAHE Ha 3aAbIMKEHNA NO U3TeKNa AaBHOCT KbM 31.12.2015r.
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13.2 lpyru pasxoau

[Opyru pa3xoau

31.12.2015 31.12.2014
‘000 nB. ‘000 nB.
182 1098

182 1098

24

Cymata ot 182 xun.ne. 3a 2015r.n0 nosvuws Apyrn pasxopu € Bb3HUKHaNa Ha OCHOBaHWe

[I0roBOP 3a Lecus.

14 Pa3xoau 3a BbHILHKW yCNyru

Pa3xopuTe 3a BLHLUHW YCMYru BKMOYBAT:

Pasxoay 3a HaeM Ha OPUC 1 aAMUHUCTPATUBHO-NPABHO

obenyxeaHe

Pasxoau 3a ekcnepTHY OUEHKM

Pa3xoau 3a peknama
Pasxoau 3a MAT n TBO
HoTapuwanHu Takcu

Takeu KOH,B®b, L[
HesaBuCUM (PUHAHCOB OauUT
Apyru

15 TMevan6a ot npogax6a Ha aKTUBU

Mpuxoau oT npogaxba Ha aKTUBY
BanaHcoBa CTOMHOCT Ha NpOAaAEHUTE/OTNCaHW aKTVBY
Meyanba ot npogaxba Ha aKTvBu

16 ®uHaHCcOBM pa3xoau U (hUHAHCOBK NpUxoau

®uHaHCOBUTE pa3sxoam 3a NPeACTaBeHUTE OTYETHU NEPUOAN MoraT Aa Obpar aHanu3npaHun KakTo

cneaea.

31.12.2015 31.12.2014
‘000 nB.. ‘000 ns.

- (1
(3) (12)
(3) -
(4) (3)
(2) (1)
(12) (17)
31.12.2015 31.12.2014
‘000 nB.. ‘000 nB..
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31.12.2015 31.12.2014

‘000 n.. ‘000 nB.
Pa3xoau 3a NUXBY NO 33eMMW, OTYUTaHU NO aMOPTU3NPaHa CTOMHOCT 20 19
0610 pa3xoau 3a NUXBY MO PUHAHCOBU UHCTPYMEHTY, U3HUCIIEHN NO METOAR
Ha epeKTUBHNA NUXBEH NPOLEHT, KOUTO HE Ca OTYUTaHU NO CnpaBeanuea
CTOMHOCT B nevanfara unu 3arybata
Opyrv — BaHKoBU TakcK - -
duHaHCOBW pasxoam 20 19

17 Pasxopam 3a gaHbum

duHaHCOBMAT pe3ynTat Ha [ipyxecTBOTO He NoANeXM Ha obnaraxHe ¢ KopnopaTMBEH AaHbK,CbrM
un. 175 ot 3akoHa 3a KopnopaTMBHOTO NOAOXOAHO obnaraHe.

18.MpomeHn B cnpaBeanuBaTa CTOWHOCT HA HEABUXMMMUTE UMOTH

31.12.2015 31.12.2014

‘000 nB. ‘000 nB..
MpoMerw B cnpaBeaiMBaTa CTOMHOCT Ha HEABMKUMUTE UMOTH - (200)
lpoMeHn B cnpaBeanuBaTa CTONHOCT - (200)

19.[oxoa Ha aKUua U AMBUAOEHTH

OCHOBHMAT goxo4 Ha aKumMa e M34YUCNEeH Kato 3a Yucnuten e U3nonspaHa HeTHata neyan6a,
noanexalla Ha pasnpegeneHne Mexay npurexarennTe Ha OOMKHOBEHM aKymn.

CpepHonpeTterneHnsaT Bpoit akumm, U3non3BaH 3a U3YMCNABAHETO HA OCHOBHMA OXOL Ha aKuus,
KaKTo 1 HeTHaTa nedyanba noanexalla Ha pasnpeaeneHne Mexay nputexarenute Ha 06UKHOBEHM
aKLMOHepuTe, e KaKTo Cneapa:

31.12.2015 31.12.2014
‘000 nB. ‘000 ns.
CyeToBoAaHa nevanba/saryba 13
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Kopekums no un. 10,an.3 ot 34CUL]
- HaManeH C NPUXoAuMTe OT NPEOoLEHKa Ha HEABMKUMUTE
moTun
- YBENWYEH C Pa3xoaunTe OT NPEOLIeHKa Ha HEABMKMMUTE - 200
AmoTun
- HamaneH ¢ ne4anba ot npoaaxba Ha HeABMKUMM UMOTU
- YBENWYEH C pa3nukaTa Mexay npogaxHara uexa u cbopa
Ha UCTOpUYecKaTa LieHa Ha HeABMXMMMUTE UMOTU 1
BCUYKM NOCNeasaluy pasxoam, BOAELM 40 yBenuieHre
Ha banaHcoBaTa CTOMHOCT

Meuvanba, nognexalla Ha pasnpegenenHve (B xvn.nesa) - 213
CpegHonpeterneH 6poit akuum 160300 160300
OcHoBeH foXoA Ha aKkuuA (neea3aakyws) .. 1.33
[loxoa Ha aKuuA 3a pasnpegeneHme cbfnacho .. 0.41

U3nckeaHusTa Ha 4n.247a o1 THLProBCKUA 3aKOH

OpyxectBoto e 3agbnmxeHo cbrn. un.10 ot 3ACUL pa pasnpegenu Hait-manko 90 % of
neyanbara,nognexalla Ha pasnpefeneHue.

Mpes mecew, man 2015r., cnep npoBeseHO PESOBHO rOAMLIHO 06LLO CbOpaHmMe Ha akLoHepuTe ce
B3e pelleHue 3a pasnpefensaHe Ha AVMBMOEHTU OT peanuavpaHata nevanba ot 2014r. Ha npaso
“MawmTe B pasmep Ha 65 xun.ns.,npu avBuaeHT Ha 1 akums B pasmep Ha 0.40 ne. Mpes mecey
toHn 2015r. BCMuKM MpaBoOMMALLM MOMy4Mxa nonarawmMte UM Ce AMBUAEHTM B pasMepuTe
MOCOYEHM NO-TOpe.

20.Cpenku cbe cBBbp3aHmn Nuya

Cebpsannte nuua Ha [pyXecTBoTO BKNKOYBAT aKUMOHEpUTE Ha [IPYXECTBOTO, KNIOYOB
yNpaBMeHCKN NepcoHan v Apyrv CBbp3aHu NnLa onmcaHm no-aony.

AKo He e N3PUHHO YNOMEHaTo, TpaH3akuumTe CbC CBbp3aHW nuua He Ca U3BDBPLUBAHU NpU
cneuuanHn ycnosma n He ca npefocTaBsaHU UNK NoNy4aBaHn HUKaKBW rapaHLimi.

20.1.Cpenku cbe cobcTBEHMUM



NHBecTMbHT MponbpTuc AQCKL
®uUHaHCOB OTYeT
31 nexkemspu 2015r.

Bw Becrta XonguHr EALl — no gorosop 3a 3aem,cbrn.yn.114,an.8,1.2 ot
3akoHa 3a 301 Ha LIK

Bu Becta XonauHr EAL] - 3oHa B-19(Odbuc 64,64a,65,66,67,68,69 1 70)
3K Hapexpna A[l-npaBo Ha cTpoex-I1aBnoBo/BbKCTOH

20.2.Cpenku ¢ Apyru cBbp3aHu nuua

Man NueecT Afl- LlecnoHeH aoroeop
B.0.K. All- LilecvoHeH norosop

Betatyp OO[- LiecnoHeH porosop

Bpons OOM- LlecvoHeH pgorosop

CTM Hagexpaa EOO[- LiecvoreH porosop

20.3.Caenku ¢ KNKOYOB ynpaBNeHCKN NepcoHan

27

31.12.2015 31.12.2014
‘000 ns. ‘000 nB..
130 135

- 615
1868

75
11

Knio4oBus ynpaBneHCckM nepcoHan Ha [pykecTBOTO BKMOYBA YMEHOBETE HA CbBeTa Ha
ovpekTopuTe. Bb3HarpaxmeHusTa Ha KnoYoBWUS YNPABMEHCKM NEPCOHan BKMIOYBAT CReaHuTe

pasxoau:

KpaTkocpouYHM Bb3HarpaxaeHus
3annatu
Pa3sxoau 3a coumarnym ocurypoBkm
OBWo KpaTKOCPOYHM Bb3HArPaXOeHNS

Obwwo Bb3HarpaxaeHue

20.4.Canpa KbM Kpasi Ha nepuoaa

31.12.2015 31.12.2014
‘000 ns. ‘000 ns.

16 12
16 12
16 12

31.12.2015 31.12.2014
‘000 ns. ‘000 ns.



WHBecTMBHT Mponbptie AQCKL
®uHaHcoB oTYeT
31 nexkemspu 2015r.

B3emaHus ot :

- CobcTBEHMUM

Bu Becta Xonawmur

- ipyru cBbp3aHu nuya
Man NuBecT ALl

B.OK Al

Beraryp O0[

Bpons 00

CTM Hapexaa EOO[

Obwo B3eMaHus oT CBbp3aHu nuua

3aQbMKEeHUA KbM !
- CobcTBEHMUM
Bu-Becta Xonauwur EAL -40 xun.ns. AMNO,nvxswu -110 xun.ns/texywm/

Bw Becra XonguHr EAL] — goroBop 3a 3aeM/HeTexyLyw/

Bw Becta XonguHr EA] — np.gorosop 0bexkT YepHoMopel,

30K Hagexpa All- ctpoutenHo obesluieTenve C/y NpeaocTaBeHo Npaso
Ha CTpoex/HeTekyLw/

- ipyru cBbp3aHu nuuya
Man WHBecT A/Bu-Becta MHBecT AL/ — aBaHC 3a NpexBbprsHe Ha
NPaBOTO Ha CTPOEX/HETEKYLLW/
Man Wusect ALl/Bu-Becta Mneect ALl/ - 22 xvn.nB.NPOEKTaHCKM yenyru
Osua Kynen YMNU-Ill/rekywm/
Bect TB/BTB/EAL - no forosop 3a peknama/HeTekyLm/
- YnpaBneHCKu nepcoHan
3a Bb3HarpaxaeH1s 1 coumanH OCUrypoBKu
0610 3aABbNKEHUA KbM CBbP3aHu nuua

21.llenu n nonuTtunka Ha PBKOBOACTBOTO NO OTHOLWLEHUE yrpaBneHne Ha puCkKa

28

1
309 2433
13 2

4

5

9
341 2 435
196 168
186 235
36 36
442 442
i 91
43 32
903 1004

BcrieacTene Ha M3NON3BaHETO Ha (DMHAHCOBM MHCTPYMEHTM [IpY)XECTBOTO € M3NOXEHO Ha
nasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BaNyTHUSA KypC, IMXBEH PUCK, KAKTO W PUCK
OT NpOMsHAaTa Ha KOHKPETHU LiEHW, KOETO Ce Ob/HKW Ha OnepaTvBHaTa WM MHBECTULMOHHATA
[EeNHOCT Ha [pyXecTBoTo. YnpaBneHweto Ha pucka Ha [IpyxecTBOoTO Ce OCbluecTesBa OT
LeHTpanHata agMuHucTpaums Ha [py)ecTBoTO B CbTPYAHNYECTBO CbC CbBETA HA AMPEKTOPUTE .
[puopuTeT Ha PBKOBOACTBOTO € Aa OCUTYPW KPaTKOCPOYHUTE M CPEAHOCPOYHM NapUYHN NOTOLM,
KaTto Hamanm uanaraHeto C¥ Ha puck. [bnrocpoyHmTe (PUHAHCOBM MHBECTULUMM CE YNpaBnsBar,

Taka Ye [ia UMaT gbNroTpaiiHa Bb3BpallaeMocT.



WueecTmbHT NponbpTiue ADCKL 29
®uHaHCoB OTYET
31 nexemspm 2015r,

21.1.BanyTeH puck

Coenkute Ha ApYXeCTBOTO CE OCbLEeCTBABAT B GbNrapcku nesa v B €BPO,KOETO € C duKcHpaH
Kypc kbM BbnrapckvsT nes. Mopaaw ToBa [pyXecTBOTO He € U3NOXKEHO Ha BanyTeH PuCK.

21.2.1luxeeH puck

Monutukata Ha [pyXecTBOTO € HAacO4YeHa KbM MUHUMM3MPAHE Ha JMXBEHWS PUCK MpK
AbNroTpanHo puHaHcupaHxe.

21.3.KpeanTeH puck

WanaraHeTo Ha [lpyXecTBOTO Ha KpPEAWTEH PUCK € OrpaHMuyeHo 0 pa3Mepa Ha GanaHcosarta
CTOMHOCT Ha (hnHaHCOBUTE aKTVBM, MPW3HATW KbM AaTaTa Ha banmaHca, KakTo e MoCoYeHo Mo-
nony:

31.12.2015 31.12.2014

‘000 ns.. ‘000 ns..
pynu hHAHCOBM aKTVBM — BanaHcoBM CTOMHOCTMY:
Mapw 1 napuyHu cpeacTsa 1 1
TBProBecky 1 Apyrv BIEMaHNs 366 2459
banaHcoBa cToHoCT 367 2 460

[py*ecTBOTO PEAOBHO Creay 3a HEU3NbIHEHWE Ha 3afbIKEHUATA Ha KNUEHTUTE W Ha Apyry
KOHTpareHT! KbM [IpyXecTBOTO, YCTAHOBEHW WHAMBMAYANHO WNW Ha rpynu, M W3NON3Ba Tasu
WHAHOPMaLLS 32 KOHTPON Ha KPEAUTHNS PUCK.

PbKOBOACTBOTO Ha [IpYXECTBOTO CYKTa, Ye BCUMKM FOpECnoMeHath hHaHCOBM aKTUBM, KOUTO He
ca bunm obesueHsiBaHM M He Ca MPOCPOYEHN Npe3 NpefCTaBeHUTE OTYETHW nepuoau, ca
(hrHAHCOBY aKTVBY C BUCOKA KPEANTHA OLEHKa.

LpyXecTBOTO He € NpeocTaBano (GUHAHCOBUTE CU aKTVBM KaTo obeaneyeHie No Apyru CAEMNKM.

Mo OTHOLEHVE Ha THPrOBCKWATE W APYrM B3EMaHWs [IpyXKeCTBOTO HE € M3MOXEHO Ha KpeawTeH
PUCK KbM HWATO €AMH OTAENEH KOHTPAreHT UMK KbM rpyna OT KOHTPareHTH, KOUTO WMMaT CXOLHM
XapaKTepUCTUKN.

KpeauTHWAT pUCK OTHOCHO Napy M NapuyHW EKBMBAmNEHTH, CPEACTBAa Ha NapuyHMa nasap,
Heobe3neyeHn obnuraunm n nepvBaTvBHY (DUHAHCOBM MHCTPYMEHTY CE CYMTA 3a HECBLUECTBEH,
TbA KaTo KOHTpareHTuTe ca baHku ¢ fobpa penyTauus U BUCOKA BbHLUHA OLEHKA Ha KPeaUTHUS
PENTUHT.



WnBecTMbHT MponbpTue AOCUL 30
®uHaHCOB OTYeT
31 nekemepu 2015r.

21.4.1lnkBnpgeH puck

[pyXecTBoTO NocpeLLa HyXanTe e OT NUKBUAHM CPELCTBA KaTO BHAMATENHO CNeau NnataHusTa
no noracuTenHUTe NIaHOBE Ha AbIrOCPOYHUTE (DUMHAHCOBM NAaCKBM, KaKTO M NPOrHo3UTe 3a
BXOAALLM 1 M3XOAALLM NapU4HM NOTOLY, BB3HWKBALLM B XO4a Ha OnepaTyBHaTa AeiHocT. Hyxaute
OT JIMKBWAHW CPEACTBA Ce CNEeAsAT 3a Pa3niyHM BPEMEBW NEPUOAN EXEAHEBHO U eXecedMUyHO,
KaKkTo 1 Ha basata Ha 30-aHeBHM NPOrHO3W. HyXauTe OT NUKBUAHW CPEACTBA B AbMTOCPOUEH NMaH
- 3a nepuoaun ot 180 un 360 aHU, ce onpepensT MeceyHo. HyxauTe OT napuyHu cpeacTsa ce
CpaBHsABAT CbC 3aeMUTE Ha Pa3nonoXeHue 3a Aa 6baaT yCTaHOBEHM U3NMULLBUM UK AeDULUTY.
To3n aHamm3 onpefens Aanu 3aemMuTe Ha PasnonoXeHue Lie ca A0CTaTbuYyHM 3a [la MOKPUAT
HyXauTe Ha [py)ecTBoTO 3a Nepuoaa.

[pyxecTBOTO AbPXW Napu B Bpoi, 3a Aa nocpeLla NMKBUAHWTE CU Hyxau 3a nepuoau 40 30 aHu.
CpeqcTsa 3a AbNrOCPOYHATE NUKBUAHW HYXAM Ce OCUIypsiBaT Ypes 3aeMy B CbOTBETHUS Pa3Mep 1
npogaxba Ha AbArocpOYHM (hHAHCOBM aKTUBY.

Kbm 31 pexemspu 2015 r. nagexute Ha LOrOBOPHUTE 3afblKEHUA (BKMIOUUTENHO MMXBEHMUTE
nnawaHus) Ha JpyxecteoTo ca 060bLieHn KakTo creasa:

31 nekemBpu 2015r, KpaTkocpo4Hu Obnrocpoyxu
o 12 meceua Or1po5 Hap 5
roAnMHU roANHM
‘000 ne. ‘000 nB.. ‘000 ne.
TBProBCKU W 4PYri 3afbMKEHUs 311 4735
O6wo 311 4735

B npeaxodHus nepuog nagexuTe Ha AOrOBOPHUTE 3a4biKEHMS Ha [lpyxecTsoTo ca 0606LweHu
KaKTO crneaga:

31 nekemBpu 2014r. KpaTtkocpoyHu Obnrocpoynn
[o 12 meceua Or1p05 Hap 5
roguHu roAuHK
‘000 nB. ‘000 nB. ‘000 nB.
TBProBCKM W APYY 3aAbIMKEHUS 377 4 829
Obuwo 377 4 829

CTOMHOCTWTE, ONOBECTEHM B TO3W aHanu3 Ha nagexuTe Ha 3adbimKeHuaTa, npeactaBnaBar
HEAUCKOHTUPAHUTE Napu4HK NOTOUM NO [OOroBOPUTE, KOWTO MoOrat Aa Cce pa3nuyasat oT
BanaHcoBMTE CTONHOCTM Ha 3aAbIIKEHNATA.



WnBecTMbHT MponbpTue ANCUL,
®uHaHCcoB OTYeT
31 nexkemspu 2015r.

21.5.Kateropuu hMHaHCOBM aKTUBM U NacCUBM

31

BanaHcoBuTe CTOMHOCTU Ha (bVIHaHCOBVITe aKTUBW U NacuMBU Ha ﬂp)/)KGCTBOTO morat Oa 6'bﬂaT

npeacTaBeHn B CNegHUTe Kateropuu.

®UHaAHCOBU aKTUBU MoscHeHme 31122015  31.12.2014
‘000 n.. ‘000 nB.
BaemaHus:
TBProBCKU W APYrv B3EMaHMA 366 2459
Mapu » napu4HW eKBMBanNEHTH 1 1
367 2460
®uHaHcoBW nacueu MoscHenne  31.12.2015  31.12.2014
‘000 .. ‘000 nB.
®UHAHCOBW NacuUBM, OTHUTAHW NO aMOPTU3NPaHa CTOMHOCT:
Texywwim nacueu:
3aemu
TBProBekU M ApYrv 3aabIXKeHUA 311 377
311 377

22.MlonuTnKa n npouedypy 3a ynpaBrieHue Ha Kanutana

LleﬂVITe Ha ﬂp)/)KeCTBOTO BbB BPb3Ka C ynpaBneHne Ha Kanutana ca.

e [aocurypu cnocobHocTTa Ha [ipyXecTBOTO a NPOABLIIKM Aa ChLUECTBYBa KaTo AeMCTBALLO

npeanpusaTe U
e [1a OCUIypV afieKkBaTHa PeHTABbUNHOCT 3@ aKLMOHepUTe.

KaTo onpeaena ueHarta Ha NpodyKTute u ycnyrute ¢ B CbOTBETCTBUE C HUBOTO HA puUCKa.

[lpyXecTBOTO ynpaBnsiBa CTPYKTypaTa Ha KanuTana W npaBu HeOBXOQUMUTE NOMpaBku B
CbOTBETCTBME C NMPOMEHUTE B MKOHOMWUYECKATA OBCTaHOBKA W PUCKOBUTE XapaKTEpUCTUKA Ha
CbOTBETHUTE aKTWUBW. 33 Aa NOAAbPXA WM KOpWUrMpa KanuTanosara CTpykTypa, [pyXecTsoTo
MOXe [la NPOMEHW CymaTa Ha AVBMAEHTUTE, U3NNALLAHU HA aKUMOHEpUTE, Aa BbPHE KanuTan Ha
aKuMoHepuTe, la eMUTMPa HOBW akuuu UNK Aa Npofage akTUBYW, 3a Aa Hamanu 3a4blKeHUaTa cu.

23.Cu0uTuA cnepg patata Ha 6anaHca

He ca Bb3HWKHaNM Kopurupatiu CbOUTUA UM 3HAYUTENHU HeKOopUrupatim cbbuTua cnel Aarata
Ha CbCTaBsHe Ha banaHca .



