S Ibasns nporrspric nasect AACHLL
l'oaninien ounancos orger
31 aexenmspm 2020 1.

LITBAAVH TTPOITBPTUC MHBECT AACHLI

IT'OAIITEH OVMMTHAHCOB OTYET
31 aexemspu 2020 r.

[osicmennsita Kbt (i)IIHﬂHCOBIIiI OTYET OT CTP. 8 AO CTP. 4’{ IIPEACTABASIBAT HEPAZACAHA JACT OT HEIO.




I Ibasus nporropruc nasect AACHLI
l'oanmren cpuaanCcoB OoTYET
31 aekenmpn 2020 1.

Ordyer 32 PUHAHCOBOTO ChCTOAHUE

AKTHBH TTosacuenune 31 AekeMBpH 31 AexeMBpH
2020 2019
‘000 as. ‘000 aB.
Herexyuu akrusu
[TuBecTHIUIOHHIT IIMOTH 30220 5244
Herexyuun axrsu 30220 5244
Texkymu akTuBu
Bsemanns ot koHTpareHTH 113 0
Apyrn B3enaHsA 1 0
ITapi 1 apHYHIT EKBHBAACHTH 19 11313 66
Teryru akris 11427 66

O0u10 aKTUBHU

41647 5310

CbcTaBuA: HN3nbAHuTEACH AUPEKTOP:

b

ITpeaceaarea na CA:

/CBeTocaa eB/

Aara: 27.01.2021
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ITosicHensTa KbM (1)111[}1][(:()]511}1 OTICT OT CTP. 8 AO CTIP. 41 IPEACTABAABAT HEPA3ACAHA TACT OT HEro.




HWbaams npornpric nusect AACHILL
['oanuien prnHancos ordyer

31 aexemspm 2020 r.

Oryer 32 (PUHAHCOBOTO CHCTOAHME

(IpOADBAKEHME)
CoOcTBeH KaNUTAaA U NACUBU ITossicuenne 31 aAexemBpH 31 aAexeMBpH
2020 2019

‘000 As. ‘000 As.

CobGcTBeH KanurTaa

AKLITOHEPEI KaIlITaa 21.4 19300 1300

Ipeattn o1 enrrcin 19890 1890

Hepasnpeaeaena reuanba /

Harpynaua saryba (1992) (1638)

Texyrua rmeqanda 418 3630

OO6u10 cOOCTBEH KAITUTAA 41600 5182

ITacusu

Texymm nacusu

T'bPTOBCKIT IT APYTH 3aABAKEHIIS 25 13 32

3aAbAKEHI KbM CBBP3aHH AHLA 8 0

3aAbAKEHIISE KDM 11ePCOHAAA 1T

OCHIYPIITCAHI ITHCTHTYIUTH 4.21 13 32

APVIT 3a.3bAKeH s 0 20

Texviur iactsi 34 84

I Ipeataaren mpxoAn 13 44

Q06110 nacusu 47 128

41647

ITpeaceaarea na CA:

/Ceetocaas fnen/

Aara: 27.01.2021 r.

[Tosicnenmsita KM (pIIH‘JHCOBIISI OTYET OT CTIP. 8 A0 CTp. 41 TIPEACTABAABAT HEPA3AEAHA YacT OT HETO.




S baanm npournpric nusect AACHILL
loamniien dunancos orger
31 aexenspn 2020 1.

Otder 32 mewarbaTa HAH 3ary0aTa M APYIHs BCEOOXBATEH AOXOA
3a ABAHAAECETTE Mecella, TpukArouparmo Ha 31 aekemspu 2020 r.

IToacuenne 31.12.2020 31.12.2019

‘000 as. ‘000 as.

ITpuxoau ot npoaaXkGu 553 56
ITpuxoAu OT MOCAEABAIIY OICHKH HA AKTUBU 0 3662
Pa3xoAn 3a BLHIIHH YCAYTH 29 (406) (35)
O0e3eHKa HA HHBECTUIIMOHHHI HMOTH (53) 0
Pasxoan 3a mepconaaa 16.2 (34) (39)
Apyru pasxoan 2) (14)
Oneparusua neuasr6a/(3aryGa) 418 3630
Pupancosn upnxoh\u/pasxol,\n 17 0 0
IMeuasr6a/(3ary6a) npeau AaHbIM 418 3630
Apyr BceoOGXBaTeH AOXOA 0 0
IMTeuaaba/(3ary6a) npeau Aanbuu 418 3630
Aanbnu 0 0
[Neuaaba/(3ary6a) npeau AaHbIU 418 3630
418 3630

]

Mapuanm I'apaGeasn
/

Aarta: 27.01.2021 r.

[Tosicuennsita Kb (i)IlH’dHCOBIIH OTHCT OT CTP. 8 AO CTp. 41 IIPEACTABAABAT HEPAZACAHA JACT OT HEro.




Oryer 3a IIPOMCHUTE B
pHKAtOYBaIo Ha 31

Benukn CyMH Ca NPCACTABCHH B

‘000 AB.

Caaao kbm 1 sayapu 2020 r.
Fatrpaiie na nosi anin

Apyr BCCOONBATCH AONON
IHeaanOa za nepnoaa

OG0 BCEOOXBATEH AOXOA 32
TOAMHATA

Caano xbM 31 ackemspn 2020 r.

CbcTaBuA:

Aara: 27.01.2021 r.

COOCTBCHUS KAIIMTAA 32 ABAHAACCETTE MECeIla,
ackemspn 2020r.

Hepasnpeaeaena
neyaaba/
Axa monep#u TIpemuen pesepn Pesepan O6mo cobcTBEH
KaNuTaA KAIHTAA
(Harpynana 3ary6a)
1300 1890 0 1992 5182
18000 18000 0 0 36000
0 0 0 0 0
418 418
19300 19890 0 2410 41600
19300 19890 0 2410 41600

H3mbAHNTEACH AUPEKTOP:

4
//Bu(eﬂ’lAqseB/
IIpeaceaarea na CA: &‘Hj

/CsBeTocaas Hien/




Otuer 32 MpoMeHHTE B COOCTBEHHS KAIIUTAA 32 ABAHAACCETTE MECEIIA,
pukatousaio ua 31 aexemspu 2020 r.

(IIpoAbANKeHIIE)

Beuukn cymu ca npeacrasesu B
‘000 aB.

Caaao wnn 1 siayapu 2019 .

Kopestum s pesyvrar na cucrosoain
IPCHIKD

Caano kbm 1 syapu 2019 r.
KOpeKuHH

Caea

APy BeeoOXBICH NOXO\
euanda sa neproaa

061110 BCeoOXBATEH AOXOA 34
FOAHHATA

Caaao icbM 31 aexemspn 2019 r.

CobcraBua:

Aara: 27.01.2021 r.

Hepasnpeaeaena

neuaaba/
Axnmonepen Tpenmen peseps Pescpsn OG0 cobersen
KAIHTAA KANUTaA

(Harpynaua 3ary6a)
1300 1890 0 (1596) 1594
(42 (42)
1300 1890 0 (1638) 1552

0
3630 3630
1300 1890 0 1992 5182
300 1890 0 1992 5182
lt/.]

[hobgug
Plovdiy

Nsnbaautesen AHUPEKTOP:

ITpeaceaarea na CA:__/

/Buc #OééB/

/Cse

C?Z C//u’ '7”

TOCAQB Z:;B /

4_{ {LL(

G o o ren* /B
7067 L7




OTder 32 MAPUIHHATE ITOTOIU
32 ABAaHAAECETTEe Mecella, mpukarousaro Ha 31 aexkespu 2020 r.

IToacuenue 31.12.2020 31.12.2019

‘000 aB. ‘000 aB.

OneparuBHa A€HHOCT
[Taartmans Kby AOCTABYHLU 97) (12)
[Tocrerniaenne oT KAEHTH 431 58
[Maananus KbM ITEPCOHAA H OCHTYPHTEAHH HHCTUTYLIHN (50) (11)
Apyrn nocrenaeHus 0 3
Herten napuyeH norok or onepaTuBHa AeHHOCT 284 38
HMuBecTHIMOHHA ACHHHOCT
Iaamanis cebp3anin ¢ AbATOTPANHI AKTIIBI (25029)
Heren napuueH NoTOK OT MHBECTHIMOHHA AEHHHOCT (25029) 0
dunancoBa AEHHOCT
Ilaprunn noTony o 3arcanIr akLHIL 35992 8
Heren napuyen nortok ot puHAHCOBA ACHHOCT 35992 8
Herna npomMsaHa B napu u napu4Hu eKBUBAACHTH 11247 46
Ilapir 11 mapIiaHm eKBIBAACHTH B HAYAAOTO HA TOAIHATA 66 20

OAUHATA 19 11313 / 66

HM3nbaHnTeAeH AupeKTOp:

W[\c}:«m/
/ CBeroﬁj

ITpeaceaarea na CA:

Aara: 27.01.2021 r.




[loscuenus kpM (PUHAHCOBUSA OTIET

1L IIpeamer Ha AeHHOCT

Ocnosnara aeifnocr ua ,Ilbaann aaitpa rpyn® AACHLL ce cbcrom B mHBecTHpaHe Ha
HAPHYHHTE CPCACTBA, HADPAHH 4Ype3 H3AABAHE HA IEHHH KHIDKA, B HEABIKHMH HMOTH
/ CeKIOPHTH3ALIA HA HEABHZKIMI HMOTH/ [OCPEACTBOM ITOKYIIKA Ha IIPABO HA COOCTBEHOCT U
APYI'H BELIHH [PaBa BLPXY HCABHKIMH HMOTIH, H3BbPIIBAHC HA CTPOEKH H ITOAOOPEHHSA B TAX,
C LleA INIPEAOCTABAHETO MM 32 VIPABAGHHE, OTAABAHE IIOA HAeM, AH3HHI, apeHAA H/HAH
upoaakbara ma. Apyzxecrsoro e perncrpupano B Tvprosexus perncrsp ¢ EMK 175165209
upe3 M. Oxromspir 2006 .

Ceaannmiero n aspechbT Ha yrpasaenne Ha Apymectsoro e rp. Codua 1113, ya. ,,@. K.

Kropu® Ne 20, erasm 10.

Axunnre Ha ApyKecTBOTO ca perucTpupanu Ha ,,bbarapcka ¢ponaosa 6opca — Copua® AA
Cucremara Ha ynpasaeHue Ha ApyxkecTBOTO € eaHOcTenieHHAa. CbhbBETHT HA AUPEKTOPHUTE € B
CDBCTAB, KAKTO CACABA:

. Cserocaaa Acmapyxos fInes — ITpeaceaares Ha CpBeTa Ha AHPEKTOPUTE;
. bricep Aoskos Aoses — Mamrbannreaen AupexTop;
. Meroan Bukropos Mutes — nezasucnm uaeH Ha CbbeTa Ha AHPEKTOPHTE.

CpeAHOCITHCLYHHAT ChCTaB Ha 1mepcoHasa KoM 31 aexemspu 2020 1. e 4 voBeka, a CIIHCHYHUA
cbCraB € O YoBeKa.

O0caysKamo ApyxkecTBo, cbraacHo msucksanuaTa na 3ACHLI, 32 uspbprsane HA CUETBOAHH
aeftocr e ,,Apaxc nusect OOA.

2. OcuoBa 32 n3roTeAHe HA (DMHAHCOBUA OTUYET

(Ounancosusar oruer na Apymecrsoro ¢ cbcraBen B CbOTBETCTBHE C© MemAyHApOAHHTE
cranpaapri 3a ¢hunancoso ordnrane (MCPO), pazpadorenn u nyoankysann or CbBera mo
veskAynapoAnt cuerosoanu cranaapra (CMCC) u npuern or Esponefickus cproz (MCPO,
upuern ot EC). [To cmucbaa ma naparpad 1, touka 8 or AombAHHTEAHHTE pasnopeAbH Ha
3akona 3a CYETOBOACTBOTO, IPHAOKHUM B bbarapus, tepmuast ,,MCOO, npuern or ECH
npeacrasanar Mexaynapoanute cuerosoAnn cranaapra (MCC), npuetn B CbOTBETCTBHE C
Peraament (EO) 1606/2002 na Eponefickus nmapaament i na Cosera.

PUHAHCOBHAT OTYET € CLCTABEH B ODATAPCKH Ae€Ba, KOeTO € (PYHKIHOHAAHATA BAAyTa Ha
Apyaxectsoro. Benukn cymn ca npeacrasenn B xuasan Aesa (‘000 AB.) (BkArounmTeAHO
cpasunteanara nadopmars 3a 2019 r.), ocBeH ako He € TOCOYEHO APYTO.

OUHAHCOBUAT OTYET € ChCTABEH IIpH CITA3BAHC HA IIPHHIMIIA HA AeﬂCTBZILHO ITPpEAIIPHATIHC.

3. HzaBaenue 3a CHOTBETCTBHA

3.1. HoBu cranaapTu, usmenenus u pasacHenusa kbm MC®O, xouTo ca BA€3AU B
cuaa or 1 anyapu 2020 r.

3a rewymata (PHHAHCOBA TOAMHA APY/KECTBOTO € IIPHEAO BCHYKI HOBH H/HAHM PEBH3UPAHH
CraHAAPTH H TbAKyBaHHSA, H3jaAeHH oT CbBera 110 MeKAYHAPOAHH CYETOBOAHU CTAaHAAPTH
(CMCC) 11 pecir. or Komnrera 3a passcuenns na MCPO, konro ca GMAH yMeCTHH 3a HeffHATA
aciinoct. OT Bb3NPHEMAHETO HAa TE3H CTAHAAPTH H/HMAH TbAKYBAHHA, B CHAQ 332 TOAMIIHHU
uepuoan samrousamn na 1 snyapn 2020 r., me ca HACTBIIHAH IIPOMEHH B CYETOBOAHATA
ITOAHTHKA HAa  APYKCCTBOTO,0CBCH HAKOH HOBH I Pa3ILHPABAHETO Ha BEYE YCTAHOBEHH




OITOBECTABAHMA, 663 TOBa Aa AOBCAE AO ApPYIH IIpOMCHH B m\acn@mxaunma HAH OIIC€CHKaTa Ha
OTACAHH OTYCTHH oDeKTH 1 orepamnH. Hosure I'I/I'IAH IIPOMEHEHHUTE CTAaHAAPpTH H
THbARYBAHIS BKAFOYBAT!

* Ilpomenn B Konnenryaanara pamsa 3a ¢unancoso oruurane (Pamkata) m cbOTBETHH
nponenn B pedpepenunnre ko mest B pasangnn MCPO (B cnaa 32 TOAHIIHHE IIEPHOAH OT
01.01.2020 1., upnern or EK). Tesn npomenn B Pamkata BKAIOYBAT IPepabOTEHN H3LAAO
Aepunium 3a ,axtus” 1 ,nacuB”’, KAKTO M HOBII HACOKM H KOHLENLHH 32 TAXHOTO
H3NepBarie, OTIINCBANC, IPeACTaBaHe 1 onopecrspance. [1povenure B Konnenrtyaanara pamka
Ca CHIIPOBOACHH C H3MEHEHH B HAKOH IPENPATKH KbM Hed B MeKAYHAPOAHHTE CTAHAAPTH 32
¢dbunancopo oranrane, B .4. MCPO 2, MCPO 3, MCPO 6, MCOPO 14, MCC 1, MCC 8,
MCC 34, MCC 37, MCC 38, KPMC®O 12, KPMC®O 19, KPMCPO 20, KPMCPO 22 u
[TKP 32. Yacr oT nperparkirre HacoMBaT KbM KOsl Bepcird Ha KoHIlenTyaaHaTra paMka CA€ABa ce
otHacaT uzssAeHuara B nocodenure crauaapta (pamsara Ha KMCC, npuera ot CMCC mnpes
2001 1., pamxkara na CMCC ot 2010 r. uan Hosata pesusupana pamka ot 2018 r.), Apyrn
H3PHYHO IIOCOYBAT, Y€ ACHHHIHTE B CTAHAAPTA HE Ca AKTYAAH3UPAHH B CbHOTBETCTBHE C
nosute navenenus B pamkata. * MCPO 3 (nmpomenen) — busnec komOnuarmu (B cuaa 3a
roaunn teprnoan ot 01.01.2020 r.- mpuern or EK). Tasm mpomsna kacae AaAeHOTO B
LPHAOAKCHHSTA KbM CTAHAAPTA ONPEAEACHHE 32 ,,0H3HeC” H ¢ CBbP3aHA C TPYAHOCTUTE, KOUTO
UPHAOOHBALLOTO LPCALPHATHC CPCILa B LPCICIKATA AAAM CC HPHAOOHBA OH3HEC HAM
CBBKYITHOCT OT arTuBi. V3nenennero wean:

21) Aa H3JACHH, YC 3a Aa 6'}),'\6 OIIPCF\CA\GH Kat1o 6II3IICC, HPHAO6HTI/UIT Ha6op oT
,\CFII-I()C'[‘I'I I aKTHBH ’[‘pil6Bﬂ Ad BKAIOYBA KaATO MHHHMYM BAOKCHHTC pecypcn )51 OIICpaTHBHI/I
IPOICCH, KOITTO 3aCAHO BOASAT AO Cb3AABAHCTO Ha leOAy}\"l';

0) Aa ce crecunt AepHHHLIITE 32 ,,0113HeC” 11 32 ,,IIPOAYKT, KATO C€& ChbCPEAOTOYAT AO
CTOKH'TC 1 _\7C1\'\"1'I’I'I‘C, HPCAOCTQBHHH Ha KAVMCHTA 11 KAaTO CC CcleMe (bOKyC’bT Brpry CHOCO6HOCTT21
32 HAMAASBAHC HA PA3XOAHTC;

B) Ad AO621BH HAaCOKH W HAIOCTPATHBHHU TIpHUMEPH, KOHUTO A4 IIOMOTHAT Ha
NPECANIPHATHATA B IIDCHCHKATA AAAH € HpHAO6HT OIICpaTHBCH IIponec;

I') Ad 11pc&1ax1{e H3IICKBAHETO 3a OIICHKa 3a TOoBa AAAH H?lSapHI/ITe y‘{ﬂCTHI/IL[H ca B
CHhCTOAAHHEC Aa 3aMECHAT AHIICBALIIITC pCCprII H ()HCP?ITI'IBHH HpOIICCH B HPHAO6HB2HOTO
IPCAIIPDHATIE, 3a Ad IIPOADAKAT Ad Cb3AaBaT IIPOAYKT, H A) Aa CC /;\0621BI’I onpudra 3a T.Hap.
TECT 32 KOHIEHTPAILII, KOHNTO TTO3BOASIBA OIIPOCTEHA OIIEHKA 32 TOBA, AAAH AAACHZA CBbBKYITHOCT
oT ,.\CI"‘H—IOC'I'H H aKTHUBII € 61'131—10(2, HAHM HE.

* [ponenn 8 MCC 1 [peacrassne na ¢gprnancosn oraern 1 MCC 8 CaeroBoAna 1nmoAnTuxa,
IPOMCHIT B IIPHOAHSHTEAHIITE OLEHKIT [T TPEUIKI (B CHAQ 324 TOAMIITHH [IEPHOAH OT 01.01.2020
r.- npreri ot LK), Tesn npoaenn racast IPCHnsupane OlPeAeACHHETO 32 ,,CDHIIECTBEHOCT
ocovelo B ABara cranaapia. CriopeA 1X HOBOTO ONPEAEAEHHE 32 ChUIECTBEHOCT e
»HMH(OPMALHATA € CHIIECTBEHA, AKO IIPOIYCHATA, 1IPEACTABEHA HETOYHO HAH IPHKPHUTA, ou
MOTAO B Pa3yMHa CTEIICH Ad Cé OYaKBA AA ITOBAMsE HA PEIIEHHATA HA OCHOBHHTE moTpeduTeAn
Ha duHaHCOBHTE OTYETH C OOIIA IEA, KOHTO IIPEAOCTaBAT (hDHHAHCOBA nHOopMAIU 32
AAAEHO OT4eTHO npeanprarie’. Haamme ca Tpm HOBH aclieKTa OT ONPEACAECHHETO, KOHTO
CACABA AQ ODAAT OTOECAAZAHIL




a) “HnpuKpHBaHE” — HACTOAIIOTO OLPEAeAeHITe ce POKYCHPa CaMO BbPXy IIPOINyCKAHE U
Hero4no npeacrassane. 3akarouennero Ha CMCC e, ¥e NPHKPHBAHETO HA CbIUECTBEHA
HHPOPMALIIS MOKE AQ IMA CBIMI eDEKT KATO IPOIYCKAHE Ha ChIUECTBEHA HH(OPMALIHS;

©) ,,0ouaKBaHE B pa3yMHA CTCIICH Aa C¢ IIOBAHMAE€ HAa PELICHHUATA HA OCHOBHHUTE
HOTPEOUTEAN” — HACTOAIIIOTO OIPEACACHHE Ce OTHACI AO ,,0M MOTAO Aa MOBAHAE’, KOETO
criopea CMCC noe Aa ce 1pueme, 9e ce H3HCKBA TBBPAE MHOTO HH(OPMALHS, ThH KaTO
HOYUTH BCHYKO ,,0H MOIAO Aa IOBAHAE” BDLPXY PEHICHUATA HA HAKOH MTOTPEOHTEAH, AOPH
BCPOATHOCTTA AQ ¢ MHITINMAANQ; H

B) “ocHOBHH 1OTpeOHTeAn” (CHLIUECTBYBALIUI MAH IIOTCHIIMAAHH HHBECTHTOPH,
32€MOAATEAU H APYTH KPEAHTOPH)— HACTOAIIOTO OIPEACACHHE Ce OTHACH AO ,,ITOTpeduTeAn”,
koeto cropea CMCC mome Aa ObAe IPHETO TBBPAC IUIHPOKO, T.€. Ad C€ B3eMaT IIPEABHA
BCHYKH  BB3MOKHIH  1IOA3BATCAH 11a  (DHHAHCOBHTE OTYCTH, KOTaTO C€ PpEIIABA KaKBa
tncpopayaruis Aa ce onosecti. CbIio Taka, MOCOYBAT CC H3PHYHO I1eT HAYHMHA 33 IPHKPHBAHE
Ha cpllecrsena HHOPMAIA: 4) H31I0A3BAHC HA C3HK 34 CbIIECTBEH EAEMEHT, KOHTO e
YKAOHYHB HAH HesiceH; 0) NH(OPMALIA 32 CHILIECTBEH CACMEHT, CACAKA HAN CHOHTHE, KOATO €
pasnpbcHATA HA PASAHYHH MECTa BbB (DHHAHCOBUTE OTYETH; B) HECXOAHH €AEMEHTH, CAEAKU H
CBOUTIS, ITO CHIIECTBO, KOHTO HEITOAXOAALLIO €4 IIPEACTABEHH CHBKYIIHO; I) CXOAHH €AE€MEHTH,
CACAKH H CBHOHTHA, KOHTO HEIOAXOAAIIO €4 IIPEACTABEHH CAMOCTOATEAHO; M A) CHIIECTBEHA
HHQOpMAIITA € CKPHTA YPe3 HeCHIIECTBEeHA HH(OPMALIL A0 TAKABA CTEIIEH, Ye CTABA HEACHO
ros undopyans e cpiectBeHa.ChIllo Taka MPOMEHHTE IOACHIBAT, Y€ aAPECHPAHETO KbM
nescua micpopyanis HMa Chits ¢eKT KAKTO HPH NPOIYCHATA HAH AHIICBAILA HH(OPMALH,
KAKTO H Y€ LUPCAHPHUSITHETO OLEHABA CHINCCIBCHOCTIA B KOHTEKCTa HA (DHHAHCOBHA OTYET B
HCIOBATA 1HIAOCT.

* Ilpovenn 3 MCPO 9 O®unancosu mucrpyment, MCC 39 QuHaHCOBH HHCTPyMEHTH:
MNpusuasane n onenssane 1 MCPO 7 Gunancosn uncrpymenti: OnoBectsBanns (B CHAA 32
roantum yepuoan or 01.01.2020 v — upnern or EK). Tesn npomenn ca cBbpsann ¢
lpongTHuaala  HecHrypuocr o1 pedopmara  na pedCpeHTHHTE AHXBEHH ITPOLEHTH,
npeanpuera ot Cosera 3a pumancosa crabnanocr kpy 120, Tasn pedopma e nacodena kb
3aMSiHA HA CBIIECTBYBALIMTE U H3IIOA3BAHH KATO Oa30BH, B CACAKHTe C (DHHAHCOBH
HHCTPYMEHTH, MemAyOankosn Auxsenn mnporentn (Hanpmmep: Libor, Euribor, Tibor), ¢
AATEPHATHBHH OA30BH ANXBEHI MPOIEHTH, OCHOBABAILI CE€ HA MEKAY OAHKOBH I1a3aPH, KAKTO
11 332 paspadorBaHe Ha aATepHaTnBJiIi 0A30BH  AHXBEHH npoueHTﬁ,A KONTO ca IIOYTH
Oespucrosn. Lleata e aa ce npeoroaesT nocaeanunre ot pedpopnyara Ha 6A30BHTE AUXBEHU
HPOLCHTH BBPXY (PHHAICOBOTO OTUIITAIC [PE3 HEPHOAA HPCAH 3ANMAHATA HA CBHIIECTBYBALLL
0a30B AHXBCH IPOLICHT C aATEpHATHBCH DA30B AHXBEH IPOLEHT. VI3MeHeHHATa NpeABHKAAT
BPCMCHHI 1 OTPAHHYEHH H3KAIOUCHHS OT H3HCKBAHHATA 32 OTYHTAHE HA XCAKHPAHETO II0
MCC 39 u MCDPO 9, koHTO OCHIYPABAT YCAOBHS ADYKECTBATA A4 IIPOABANKAT Ad Ca B
CHOTBETCTBIEC € U3HCRBAHMATA HA ABATA CTAHAAPTA, 1IPH HIHOpHpaHe edpexta Ha pedpopmara.

3.2.CraspapTi, N3MEHEHUs M PA3sACHEHUs, KOUTO BCE OIIE HE CA BAE3AU B CHAA U HE
C€ IPHAAraT OT MO-PAHHA AATA OT APY’>KECTBOTO




Koa Aartara Ha H3AABAHE 34 O;’\()GPHBRHC Ha TO3H T'OAHIIICH (ApHHﬂHCOB OTYET Ca U3AAACHH,
HO HE Ca BCE€ OIlE B CHAA 3a I'OAHIIIHIT ITCPDITOAM, 3aITo4YBaIlll Ha 1 HHyﬂpH 2020 I., HAKOAKO
HOBH CTAHAAPTH H pa3ACHCHHA, KAKTO 1 IPpOMCHCHH CTaHAapTH 58 pa3HCHeHI’Iﬂ, KOHMTO HE Ca
oHAH npHeTH 3a II0-paHHO ITPHAOKCHHE OT APY)KeC'I'BOTO. Or 11X p'bKOBOACTBOTO €
IIPCIICHHAO, Y€ CACAHMTC Ouxa HMaAHn IIOTEHLIHAACH CQ)CKT B 6’bA€L[I€ 3a IpOMCHH B
CUCTOBOAHATA TIOAHMTHRA H K‘\ﬂCII(i)I’Il\'aIH/Iﬂ’I‘ﬂ U CTOHHOCTHTC Ha OTYETHHU OOEKTH BDbB
(bHHZlHC()BHTC OTYETH 3a CACABAIIN IICPHOAH, 2 HMCHHO:

¢ [Mpomenn 8 MCOO 16 Ansuur (8 cuaa 3a roanusn mnepuoan ot 01.06.2020 r., mpuetn ot
EK). C Te3n npomenn ce BBBEKAA [IPAKTHYECKA LEACCHOOpasHa MApKa, Ha 0asza, HA KOATO
BCEKH AH3HHIOIIOAYHYATEA MOMKE Aa H30epe Aa He TIPEIEHABA AaAM A2ACHA OTCTDBIIKA
(0OAEKUEHHE) IO AH3HHT, Bb3HHKHAAA CAMO KATO IIpAka mocaeauna ot maHaemuara COVID-
19, e usMeHeHHE HA AH3HHIOBHS AOTOBOpP. 1asi amApka ce AOIyCKa 3a IMPUAAraHe U KOraro ca
H3IILAHCHIT CAHOBPEMEHHO CACAHIITE YCAOBHS:

Zl) C HpoMmAHaTa B AHSHHIOBHTC HAaLIaHnsa ¢C HpOMCHA B'b3HATPAXKACHHETO 3a AU3HHTA,
KaTo HpOI\ICHCUOTO B"b3HﬂI‘pﬂ'A§ACHH€ 10 CbUIECTBO HC HﬂAXBBp/\ﬂ B’b3HaI’pa)KACHI/I€TO 3a
AH3IHIA, HCHOCI)CACTBCHO HpCAXO)KAﬁLIlO IIPO]\’[}{HﬂTﬂ;

0) BCIKO LAMAACHHC 1A AH3MHIOBHIC IMAAILIAHHA  3aCATA  CAMO  [TAAIIAHMATA,
IBPBOHAYAAIIO AbAAKIMI Ha oA 1pean 30 o 2021 r;

B) OCTaHAAHTE yCAOBHH Ha AH3HWHIA HE ce HPONICHKT CbIICCTBEHO.
[\I/IBI’IHI'OHOx\y‘*lﬂTC/\HT, KOHTO IIpHaAara IIpakru4deckara ueAec%o6pa3Ha NlﬂpKa, OTYHUTA BCAKA
l'IpOI\I}IIIﬂ B ITAALIJaHHATA ITO AH3HMHIA IIO CbIIHA HAYHUH, IIO KOHTO T4 OM ce OT4YeAa l'IpH
llplL'\ﬂI'ﬂllC'l‘() na MC®O 16, aKO HC I'IPCAC'I'ZIBAHBII HM3MEHEHME HAa AM3HHTOBUIA AOI‘OBOP. Ta e
€ BaAIlAHA 32 A\IlSHHI‘OAHTC;\H'I'C.I—IO-PRHH() Hl’)Hz\ﬂl‘ﬂHG & pQBPCLUGHO.

* [Nponenn B8 MCC 1 Ipeacrassane na dpunancosn ordern (B cHAQ 32 TOAMIIIHU TEPHOAH OT
01.01.2023 r., ne nmpuern or EK). Tesu upomenn ca nacoyeHn xbM KpPUTEPHHTE Ha
KAACH(DHIMPALICTO 1A 3AABAMKEHISTA KaTO Tekynut 1 nerekyid. CIopea TX MPeANpHATHETO
KAACH(PILHPA 3AADAKEHIATA CH KATO TEKYIIIH HAH HETEKYIIH B 3aBUCHMOCT OT IIPaBaTa, KOUTO
CBIIECTBYBAT B Kpas Ha OTYCTHHA ITIEPHOA I He Ce BAHSE OT BEPOATHOCTTA AAAH TO I
VIIPAZKHIT 1IPABOTO CII AQ OTAOWKIL VPE/KAAHETO Ha 3axbAkennara. [Ipomennte yrounssar, de
MOA L, YPerkAate’ Ha 3a\DAKEHIS Ce HMa HPEABIA TPEXBLPASHETO HA TPETAa CTpaHa Ha
IAPHYHII CPEACTBA, HHCTPYMEHTH Ha COOCTBEHHS KalUTaA, APYTH AKTHBH HAHM YCAYTH.
Kaacudukannsra ne ce OTHACSH 32 ACPHBATHBHUTE B KOHBEPTHPYEMH ITACHBHU, KOUTO CaMH IIO
cebe CII ca HHCTPYMEHTH Ha coOcTBeHHs KarmntaA. [1pomennre ce mpuaarat peTpOCHEeKTHBHO.

* [Ipontern 8 MCPO 3 bBusnec konOnnamun (B CHAA 32 TOAHIIHU IEPHOAHU OT 01.01.2022 r.,
ne npuern or EK). Tesu mponenn axtyaansupar MCOO 3, kaTo 3aMeHAT IPENpaTka KbM
crapa Bepens na Kownuenryasnara panka 3a (pHHAHCOBO OTYHTAHE C ITOCACAHATA H AKTyaAHA
sepenst o1 2018 1. Te AoOaBsaT 1 H3KAIOUCHIE OT HPHILMIIA HA IIPU3HABAHE 34 ITACUBH U
YCAOBHH 3aAbAKCHHS, KOUTO 11o11aaaT B obxsara na MCC 37 [lpoBusun, ycAOBHH NacHBH H
ycaosun akrusi 11 KPMC®O 21 3aabAmkenns 3a AAIbIU H TAKCH, KAKTO M C€ IIPaBH H3PHYIHO
YTOYHEHHE, 4Ye YCAOBHHTE aKTHBH He Ce IPH3HABAT KbM AaTaTa Ha ITPUAOOHMBAHETO.
[1ponenirre ce mpraaraT mepCreKTIBHO.




¢ Tpovenn 8 MCC 16 Matorn, vammmn i coopbkenns (3 ciAa 32 TOAHIIHH IEPHOAH OT
01.01.2022 1., ne npuern or EK). Tesn mposenn 3a6pasaBaT Ha HPEANPHATHATA AQ TPUCHAAAT
OT Pa3XOAHTE CH 3a ,,TECTBAHE AAAH AKTHBDLT (DYHKIMOHHPA IIPABHAHO”, KOHTO €a 9YacT OT
IIPEKHTC PA3XOAH, OTHACAILIM CE€ AO AOBEKAAHCTO HA aKTHBA AO MECTOIIOAOKEHHETO H
CbCTOSITHETO, HEOOXOANMO 32  HEIOBATA CKCIIAOATALIMA IO HAYHHA, IPEABHAECH OT
PPRKOBOACTBOTO, HETHH 1IPHXOAH OT ITPOAAZKOII HA ITPOM3BCACHHTE APTHKYAH IIO BpeMe Ha
CaMOTO AOBCKAAHEC Ha akTHBa AO TOBA MECTOIIOAOKEHHE H  CbCTOSAHHE. BI\IeCTO TOBA
HPCAHpHH‘I‘I’ICTO l]pII3Hﬂl3ﬂ Te3H l1pI‘IXOA}l or HPOA‘?DK(S?( 34 TakuBa apTI'IKyAI/I I CbOTBETHHUTE
Pa3XOAH, CBBP3AHH € TiX, B 11€4aA0aTa H 3ary0aTa 3a IIEPHOAA CbIAACHO NTPABHUAATA HA APYTUTE
lel.\o}l{llf\lll CTa}L_\ap'l‘H. HpOMCHHTc yTO‘{IIfIBﬂ'I', ye TeCIBAHCTO AAAU AKTHBDBT (t)yHKL[HOHHpa
l’IpﬂBI/IAI‘I(), BCDHIIITHOCT HpeACTﬂBAﬂBﬂ OIl€HKa AaAHM TEXHHYECKHNA U (i)I/I3IIquKI/I}I CTa'I'YC %8
ACMOHCTPUPAHI BDL3MOKHOCTH 33 pab0oTa HA aKIHBA €A TAKMBA, Y€ TOH A2 € B CbCTOSAHHE AA CE
H3II0A3BA 110 IIPEAHA3NAYEHIE 1IPH HPOI3BOACTBO, AOCTABKA HA CTOKH HAH YCAYTH, OTAABaHe
1HOA Haced HAHI 34 ﬂ,\f\“'l]IIIC'l'pﬂ’I"I’IB”I'] ITCALL. AO“']);\J”'ITC:\HO, IIPCAIIPI‘IHTIIHTQ TpiI6Ba Ad
orroBpectsBalr OTACAIIO Cyf\l“'l'C Ha llpI'IXO,'\II'l'C 11 p213X(),\U'l'C, CB’I>p3aHH C rIpOI/I?)BeACIIIITC
apTIIl\"\'A\Il, KROHTO He Ca pC3yA\TﬂT or ()6”"1?1[\:”111"[‘(: ACI“I“OCTU Ha IIPCAHPI'IHTIICTO. HPOI\’ICHI‘ITC ce
UPI’L\?UWQT pC'l‘p()CHeI\VTHBH(), HO CaMO 3a HMOTH, MAallLIMHW H C”bOpIﬂKeHHH, ROHTO Ca AOBCACHHU
AO MECTOIOAOKCHHETO H CHCTOSHHETO, HEOOXOAHMH 32 TAXHATA CKCIIAOATAIIUA HA HAHU CAEA
HAYAAOTO HAa  HAaH-PAHHMA  TI€PHOA, IPCACTABCH BbB (DHHAHCOBHA OTYET, KOLaTo
UPC;\HPI’I}[THCTO 3a H'pr” IrnT HPII.\ﬂrﬂ H3MCHCHIICTO.

* Ilponmenn 8 MCC 37 lpoBsusmi, yCAOBHH NACHBH I YCAOBHH aKTHBH (B CHAA 32 TOAMIIIHI
nepuoan or 01.01.2022 r., mwe npmern or EK). Ilpomenure cuenuasno nsscnssar, ue
pasxoAnTe 32 H3I'BAHEHHETO HA 3aABAKEHHATA MO OOPEMEHABAI AOTOBOP Ca PasXOAHUTE,
KOHTO €a NPAKO CBDP3AHM C HETO, BKAIOYBAIII: a) TPAK PA3XOA HAa TPYA H IPAK Pa3xOA Ha
MATECPHAAH; H O) AOIDAHHTEAHH PAa3XOAH, KOHTO €a IPAKO CBLP3AHH C H3IIbAHEHHETO Ha
AOI'OBOpa 11O ITHTS HA PA3IPEACACHHETO - HANPHUMEP PA3IPCACACHIIE HA Pa3XOAH 32
AMOPTH3ALIHA 1A HMOTH, MAHIIHMIN H CLOPDLKRCIA, H3IOA3BAHI 32 HM3ITbAHEHHE Ha TO3H
Aorosop. He ce BRAIOUBAT aAMITHICTPATHBHII 1T APYIH OOLIH PAa3XOAH, OCBEH aKO Te He ce
n3pHuHO (pakTypUpyeMH KbM KomTparemta mo Aorosop. [lpomennte panacar m apebua
KOPCRUIA B YTOUHCHILITA 32 HPH3HABAHETO HA PA3XOAHTE 32 OOE3LEHKA HA AKTHBH, IIPEAH A4
CC CH3AAAC OTACAHA NPOBH3MS 32 OOPEMEHABAILL AOIOBOP, KATO I[TOAYEPTABAT, Ye TOBA Ca
AKTHBH, H3MIOA3BAHII B H3ITbAHEHNE 1A AOTOBOPA, & HE AKTHBH ITPEAHA3HAYEHII 32 AOTOBOPA,
KARBOTO € M3NCKBAHETO AO BAM3Alle B CHAA Ha rnpomsnara. [lpomenure ce mpuaarat 3a
H3MCHECHIIE IO AOTOBOPH, 34 KOITO HPEANPHATIIETO BCE OLIC HE € M3ITDAHHAO BCHYKH CBOH
BANDAMCIHII KDA A4ANOTO 1A TONHIIHHS IICPHOA, HPE3 KOO 32 IIDPBH ITHT IH 11PHAALA

* Ipovenn B MCOO 9 Ounancosn nncrpymentn, MCC 39 ®uuancoBH HHCTpyMeHTH:
npusHasane 11 onosecrasane, MCPO 7 ®Ounancosn nHcrpymentn: onosectasane, MCPO 4
3acrpaxosateann Aorosopn u MCPO 16 Ausumr sop3ann ¢ Pasa 2 or pedopmara Ha
OazOBIIC AHXBeH poreirty (3 cuaa 3a roannmn nepuoan or 01.01.2021 r., ne IIpHETH OT
FR). Tlpoyienirre v cranaapinre, csppsaun ¢ ®aza 2 or pedpopmara Ha 6a30BUTC AHXBCHU
HPOLCHTH HPEAOCTABAT OCHOBIO ABC HPAKTHYCCKH OOACKYCHIISE:

ﬂ) HpH ()1'Ipe,\e;\;me I OLICHKa Ha HPOI\IGHII B ;\OI‘OBOPCHH YIélpH‘IHH IIOTOIIH OT
(t)HHZlI'ICOBII ARTHBH I IMaCHBII H ANSHHIOBII 3aANBAKCHHS — KAaTO HpOMCHHTe B 633OBIITC
ANIXBCIH llpOILCII'l‘H cc orverar vpes 211\"!"}’.‘1;\[']31[})?11lC a C(.t)CK'l'I'IB]{H}I AHNXBEH HPOHCHT; 15




6) HpH OTYHTAHETO Ha XCA)KHPHU_[I/I OTHOILICHH] — KaTO C€ IIO3BOAH HpOl\IHHa
(IIpCpﬂSTAC)RAﬁHC) B OIIPCACAAHETO Ha XCAKHPALIOTO OTHOIICHHE H Ha OICHKaTa Ha
XCAKHPAHNA obexT Ha 0asa HapH‘IHH ITIOTOLH, ITOPAaAH M B PE3YATAT HAa 3aMECTBAHETO Ha
LpIIAaratirre 0A30BH AMXBEHH IPOICHTH C APYIH aATCpHATHBH. Vsmenenusra ce anAaraT
PETPOCHCKRTIHBIIO. ﬂ()—pamlo HpHaarabne ¢ pa3perlicHo. PbroBoactBOTO € B mpornec Ha
LHPOYyUBaAHC, aHAAI3 1 OIlCHKA Ha C(bcl\"l‘lvl'l‘c OT TIPOMCHITIC, KOHTO OHXa OKA3BAAM BAHSAHHE
B’bpxy CHCTOBOAHATA ITOAMTHRA H BDPXY CTOHHOCTUTE H w\acmpnxammm Ha AaKTHUBHTE,
IIACHBHTE, OIICPALMHTEC H PE3YATATHTE HAa APYKECTBOTO. AOH’bAHHTCAHO, 34 MOCOYECHHUTE IIO-
AOAY HOBH CTAHAAPTH, IPOMEHEHH CTaHAAPTH 1 HPHETH TbAKYBAHMA, KOUTO Ca M3AAACHHU, HO
BCC OIIIC HE Ca B CITAQ 32 TOAHUILHH ITEPHOAH 3AITOYBALIINT HA 1 AHyapu 2020 T., PbKOBOACTBOTO €
IIPCUCHIIAO, Y€ CACAHHTC HE OHXa HMaAH ITOTCHIITMAACH CCPCKT 34 l'IpOMCHI/I B CYCTOBOAHATA
ITOAHITHRKA H IL’\?ICII(bI'Il\"ﬂI_II'I}lT?l H CTOITHOCTHTE Ha OTYETHH OOEKTH BbLB KOHCOAHMAHPAHUTE
(bHIIZlIICOBI'I OTYCTH Ha APYKRECTBOTO, 4 HMCHHO:!

* MCPO 17 3acrpaxosareaHn Aorosopu (B cuaa 3a roaurran rmepuoan ot 01.01.2023 r., ve e
npuer ot FEK). Tosm craHAapT e H3LAAO HOB CYETOBOAECH CTAHAAPT 332 BCHYKH BHAOBE
3aCTPAXOBATEAHH AOTOBOPH, BKA. 324 HAKOH TapaHiy H (PHHAHCOBH HMHCTPYMEHTH, KaTO
OOXBAIllA 1IPABHAQA 32 IPU3HABANC M OLICHABAHE, 32 IIPEACTaBiHE H omosecTaBaHe. CTaHAAPTHT
111¢ 3AMCHH ACHCTBAILIHS AO TO3H MOMEHT CTalAapT 32 3acTpaxopareAHHTe Aorosopu — MCPO
4. Toil ycranosssa HOB LAAOCTCH MOACA 32 OTYITAHCTO HA 3aCTPAXOBATEAHHTE AOTOBOPH,
HOKPHBAII BCHYKH PEACBAHTHH CYCTOBOAHI I OTYETHH ACHIEKTH.

* MC®O 10 (mpomenen) — Koucoanaupanun ¢unancosn ordern u MCC 28 (npomenen) —
Musecrniim B acounupann 1 ChbBMECTHH [IPCAIPHATHA — OTHOCHO IIPOAAKOH HAH alTOPT Ha
AKTUBH MC/RAY HHBCCTHTOP H 1ICIOBI ACOHMHPAHH HAH CbBMCCTHH IPEAIPHATHA (C OTAOMKEHA
edpentuBHa AaTA HA BAN3aHE B CliAa, moaAexaia Ha onpeaease or CMCC). Tesu npomenn ca
HACOYECHI KbM PELIABAHECTO HA CYETOBOAHOTO TPETHPAHE HA IIPOAAKOHTE HAHM AMOPTHTE HA
AKTHBH MEAAY HHBECTHTOP H HETOBH AaCOLMHPAHH HAH CbBMECTHH IpeAnpusarus. Te
HOTBDLPIKAABAT, HY€ CUYETOBOAHOTO TPETHPAHE 3aBHCH AAAH ITPOAABAHHTE AKTHBH HAH
aITOPTHPAHHTE HEMOHETAPHH aKTHBH, KOHCTUTYHPAT HAM HE IO CBILNECTBO ,,0m3Hec” ITO
cmmcbaa Ha MCPO 3. Ako Tesdn akTHBH KATO CBBKYIHOCT HE OTIOBAPAT HA OIPEAEACHHETO 32
,,Ou3HeC” HHBECTHTOPBT HPH3NABA 1euarda HA 3ary0a AO IPOLEHTA, CbOTBETCTBALL HA A€AA
Ha APYIITE HECCBBP3AHIT HHBECTHTOPH B ACOIMHPANOTO HAH ChbBMECTHOTO HIpeAnpusrue. B
CAYHAHTEC KOIATO CC IIPOAABAT AKTHBHI HAH CC AlIOPTHPAT HCMOHETAPHH AKTHBU, KOMTO KATO
CBBKYIHOCT €A ,,013HeC”, HHBECTHTOPDLT IIPH3HABA H3IAAO Ie9aAbaTa HAH 3arydbata OT
TpansakuusitTa. Tesn npomenn e ce npuaarar nepcrestusano. CMMC oraokn HagasHaTa
AATA HA IIPHAOKEHIE HA TE3H IIPOMEHH 32 HCOIIPEAEAEHO BPEMe.

* Toannmu noaodpenns 8 MCPO 2018-2020 8 MCPO 1 Ilpuaarane 3a mppBH BT Ha
Memaynapoannre cranaaptu 3a cpunancoso oranrane, MCOO 9 Ounancosn HHCTPyMeHTH,
Marocrparnsen mpunep 13 wom MCPO 16 Amsunr u MCC 41 3emeseane (B cuaa 3a
roantnn nepuoan or 01.01.2022 r., me ca mpuern or EK). Tesn moaoOpenus BHacar
YACTUYHI IIPOMEHH B CAEAHHTE CTAHAAPTH:

a) 8 MCDO 1 e npeaocraseno obAeKUIeHHE 10 OTHOIIEHHE HA ABILIEPHO IIPEAIIPHATHE,
npuAaraiio 3a ubpsu 1T MCPO Ha no-kbeHa AQTA OT IIpeAnpHATHETO Maiika. To orensBa B
CBOHTE HHAHBHAYAAHH (DHHAHCOBH OTYETH aKTHBHTC H IACHBHTE 110 OAAAHCOBHTE CTOHHOCTH,
KOHITO OHXa OHAH BKAIOYEHH B KOHCOAHAHPAHHTE (DIHAHCOBH OTYETH HA IPEAIPHATHETO-




MaHK2, 1O KOHTO IPEANPHATHETO MAHKa € IPHAODHAO ABLIEPHOTO IpeAnpuatre. To Moxke B
csonTe (DITHAHCOBH OTYETH AA OLCHH KYMYAATHBHATA PA3AHKA OT IIPEBAAYTHPAHE 32 BCHYKH
AEITHOCTH B IyKOHHA ITO HAAAHCOBATA CTOITHOCT,KOATO O OHMAA BKAIOYEHA B KOHCOAHAHPAHHS
cbunancon order Ha KOMITAHHATA-MAliKA, HA 6a3aTa HA AaTaTa HA IIpeMuHaBaHeTo KbM MCDO
Ha IIpCAHpPIHTI’ICTO—I\IﬂﬁKa,ﬂKO HE Ca H3BbPUICHN HHKAaKBH KOpCKLH/II{ 3a IIEAHTE Ha
HpOL[CAypI/ITC Ha KOHCOAMAQIIMA M 39.p’cl/\“ C(l)CKTI/ITe Ha OusuHec KOI\/IGI/II—IRHI‘IHTQ. Tosa
HU3MCHECHHE IIIE€ C¢E l’IpHAarﬂ n 3a aCOI,lHHpaHH II CbBMECTHH HpeAHpIIﬂTI/IH, KOHTO Ca
NPEANIPHEAN  CBIIOTO ocsoOokAasane 1o MCDPO 1. [lpeanpustuero mpuaara TOBa
H3MCHCHHE 32 TOAHIIHIITE OTYETHII IePHOAM, 3arrousarur Ha nAan caea 1 auyapn 2022. [lo-
PAHIIOTO ITPHAATAHE ¢ PABPEILCHO ;

6) 8 MCDO 9 e naupabeHo yrouHeHue BbB BPb3Ka C TAKCHTE, KOUTO ce BKArO4BaT B ““10
IPOMEHTHHA TECT 32 OIPEACASHE AAAH ITPH H3MEHEHHE Ha AAACH (DHHAHCOB IIACHB YCAOBHATA
HA HOBHS HAH H3MEHEHHS (PHHAHCOB ITACHB C€ pA3AHYABAT 3HAYHTEAHO OT Te3H Ha
II'X)I)BOHZI"I?L\H() HpI‘ISIIﬂTHH. (:HOPCA HpOI\ICH]‘ITC HpI/I OHpe/_\CAﬁHCTO Ha TE3M TaKCH,
HpC,,\ITpHﬂ'I'HC'l'() BRAIOYBA CaMO TE3HM, ITAATCHH HAIH HOAY“IGHH Me?KAy 3QCMOHOAY"I3TCA 58
3a€MOAATEN, BKAIOYHTEAHO TAKCH, IIAATEHH HAH IOAYYEHH OT 3a€MOITOAYYATEAd H
saemoaareas oT umero Ha Apyrus. [lpeanpusruero mpuaara mpomeHunTe KbM (PHHAHCOBUTE
[IACUBH, KOHTO C€ H3MEHAT B HAYAAOTO HAH CACA HAYAAOTO HA TOAHLIHHSA OTYETEH IIEPHOA, B
KOITO NPEAIPHATHETO I'bPBOHAYAAHO I'H IIPHAATa;

B) B narocrpatuser npumep 13 xpm MCPO 16 ¢ npemaxHATO HAIOCTPATHBHOTO
OTYMTAIC HA BH3CTAHOBEHH OT AU3HHIOAATCASl PA3XOAH 34 1TOAOOpPEHHE HA AH3HHIOB HMOT C
ICA CAHMITIIPALIE HA BCIKAKBO OObPRBAIC OTHOCHO TPETHPAHE HA CIUMYAHTE 110 AH3HHT. T'bil
KaTO U3MCHCHHCTO CC OTHACSH 34 HAIOCTPATHBCI 1IPHMEP, KOITTO IMPHAPY/KABA CTAHAAPTA, 4 He
€ 4ACT OT HEro, HE € ITOCOYCHA AATA HA BAH3AHE B CHAQ;

1) 8 MCC 41 ¢ npemaxHaTo H3MCKBAHCTO IPEANPHATHATA Ad H3KAIOYBAT HAPHIHHTE
[IOTOIH 32 LAALIAIIE 1A AQI'bIH  1IPH  OLIPCACAAHETO HA CIIPABEAAIBATA CTOHHOCT Ha
OHOAOIMYIIITE AKTHBH 11 3CMCACACKATA HIPOAYKILHSL.

* [lpovenn B MCOO 4 3acrpaxosateann AOrosopy (B CHAZ 32 TOAHIIHH IIEPHOAH OT
01.01.2021 r., npuern or EK). Ilpomenure AaBaT npaBo Ha HPEANPHUATHS, U3BbPIIBALIH
IIPEAMMHO 3aCTPAXOBATEAHA ACIHHOCT AQ OTAOMKAT AATaTa Ha BAm3aHe B cuaa Ha MCDO 9
®unancosu nncrpymentu or 1 amyapm 2021 r. ma 1 smyapu 2023 r., BMecTO TOBa Te3u
NPEATIPHSATHS  MOIaT Aa npoabakar Aa npuaarar MCC 39 ®umaHcOoBH HHCTPYMEHTH:
1’IpI’I3HﬂBﬂUC IT OIIECHSsBAHE. L[CA\TH Ha HM3MCHEHMEeTO € AA Ce Xi\pNIOIiPI:%IIPQ. AaTaTa HAa BAU3aHE B
cura na MCPO 9 ¢ nosus MCDO 17 ¢ nea 1upeoroAsiBaHe Ha BPEMCHHHTE CYETOBOAHH
HOCACAHIIH OT PA3AHYHHTE AATH HA BAH3AHE B CHAQ Ha Abata craHAapTa. C H3MEHEHHeTO ce
BDBBEKAA H BPEMEHHO OCBOOOKAaBaHe oT crenndimynn n3ucksanng Ha MCC 28 VuBectninn
B ACOLIMHPAHII 1T CLBMECTHI IPEAIPHATHS 1O OTHOIMIEHHE HA PHAATAHE HA EAMHHA TOAUTHKA
32 LUPCALUPHATHA, H3ITOA3BALIH MeToAa Ha coocrBenus kaimraa no MCC 28, Takusa
HPCANPIHSTHA 32 TOAHIIIIH HEePHOAH, 3artousanut upean 1 auyapi 2023 r. pumaT npaBo, HO He H
3ANBAZRCIIIC AQ 3A1134T CbOTBETHATA CUCTOBOAHA HOANTIIKA, TPHAArAHA OT ACOLHHPAHOTO HAH
OT  CDLBMCCTHOTO  HPCALPHATHE, KOraTO H3IOA3BAT METOAA HA COOCTBEHHS KAIIHTAA.
[lpeasapureannsn  koncoamanpan roamiied (PHHAHCOB OTYET € H3rOTBEH Ha 0asa
HCTOPHYECKA




4.CueTOBOAHA IIOAMTHKA
4.1.001mu 110AOKEeHUA

Hai-spaynnmure CYCTOBOAHH ITOAHTHKH, IPHAAraHH IpH H3TOTBAHETO Ha TO3H (t)I/IHaHCOB
oT4eT, ca HPCACTHBCHH ITO-AOAY.

PupancoBHAT OTYCT ¢ H3IOTBCH IIPH CIIA3BaHe HA NPHHIMITHTE 32 ONEHABAHE HA BCHYKH
BHAOBE AKTIBH, [ACHBH, HOPHXOAHN 1 pasxoan cbraacio MC®QO. basute 32 orenka ca
OIIOBCCTEHH ITOAPOOHO 11O-HATATHK B CYCTOBOAHATA MTOAHTHKA KbM (PHHAHCOBHA OTYET.

CaeaBa aAa ce 0’1"661\6'1{\‘1'1, ¢ HIpH H3TOTBAHCTO Ha IIPpEACTaBCHMA (t)I/IHaHCOB OoT4YEeT Ca
H3ITOA3BAHH CYETOBOAHH OIICHKH H AONyCKaHHA. BT)HPCKI/I e TE€ Cca 6a3npa}m HaA
I/IHCt)OpMaL[Hﬂ, HpeAOCTaBeHa Ha p'bI\'OBOACTBOTO KbM AdaTaTa Ha H3TOTBAHE HaA q)I/IHaHCOBI/IH
OTHET, pea;\HHTe peSyATaTH MOratT Aa ce pa3AH‘IﬂBaT oT HﬂHpaBeHHTe OICHKHU U AOHYCKaHHH.

ﬂpn H3TOTBAIICTO Ha HACTOMLIHAT Ct)I'IIIﬂIICOB oTveT M CbOTBETHHUTE AAHHH 324 HPCAXOAHI/I
HEPHUOAH HEC Ca ouan I'IP]‘JA\()')I\'CHI'I mpaslaara 1 l’lplIH]'Il'[IITC 3a (i)I'IHﬁHCOBO OTYHUTAHE l'IpH
CBP']L\IIll(t)‘\ﬂllll()llllll ITKOITOMITKI.

HPCACTHBCHII’I‘C CYCTOBOAHIT ITOAHMTHKH ca UpHAAraHH ITOCACAOBATEAHO BbBB BCHYKH
CYECTOBOAHIH HGPHOAH, HpeACTaBeHH BbB CbHHﬂHCOBI/UI OT4YCT.

HO3I/II_II'II'IT€, KOHTO C¢ HpeACTaBeHI/I BbB dpllHﬂHCOBHH OT4YeT, CE HpHSHaTH H OLICEHCHHU B
CLOTBETCTBIIC CbLC CACAHHTC CHCTOBOAHU HpHHU,HHH!

1. AeficrBauio npearnpuiTae — IrpiHemMa ce, 4e l'IpC,r_\HpI’IS{THCTO € ACIZCTBB.LLIO " II1€ OCTaHC
TakoBa B HPCABHAHNMO 6’1);.\0][[(3; IpHaema ce, 4ce HPCAIIPHATHETO HAMA HHUTO HaMepeHI/Ie, HHUTO
HEOOXOAHIMOCT AQ AHKBHAHPA HAH 3HAYHTCAHO Ad HAMAaAH obeMa Ha CBOATA ACI‘/’IHOCT;

2. ITOCACAOBATECAHOCT HA IIPCACTABAHCTO H CPaBHHTCAHA HHCPOPM?IL[I/ISI — HpeACTaB}IHeTO n

KAZICI/ICPI‘IK?{LIHHTR Ha CTATHHUTC BbDB CpI'IHﬂHCOBI’ITC OT4YE€TH, CYECTOBOAHUTEC IIOAUTHKH ¢
METOAITE Ha OICHABaHE C¢€ 3alla3BaT I IIpHAaraTt ITOCACAOBATECAHO H Hp€3 CACABAIITHUTE
orTyecTHn IICPI‘IOAII C LCA HTOCTHIAHC Ha CPaBIIIMOCT Ha CYCTOBOAHHNTEC AAHHH U ITOKA3aTCAH Ha
(bI’IHﬂHC()BIITG OTYECTH,

3. UpC,\lIﬂ&\IIBOC'l‘ — OIICHABAHC T OTYHHTAHC Ha I'lpC,\T[OAﬂI‘ﬂCMHTC pHC}\'OBe H OYaKBAHHUTEC
CBCHTYANHII 3211‘)"6]1 P CYCTOBOAHOTO TpeTHupaHe  Ha CTOITAHCKHTE OHCpﬁL{IIH C 1IIEA
IHOoAy4YaBaHC Ha AGL“ICTBI/I'I‘CACH (i)HHﬂHCOB pe3yATar;

4. HaviCAfBAHEC — MPCANPHATHETO H3rOTBA (PIHAHCOBHTE CH OTYETH, C H3KAIOYEHHE Ha
OT4HeTHTE, CBDLP3aHH C MAPHYHHTE IOTOLH, Ha OazaTa HA NPHHIUIIA HA HAYHCAABAHETO —
epertirre o1 CACAKH M APYIH CLOHTHS CC IPH3HABAT B MOMEHTA HA TAXHOTO Bb3HHMKBAHE,
HE3ABICHMO OT MOMEHTA H2A IOAYYABAHETO HAH IIAAIIAHETO HA IAPHYHHUTE CPEACTBA HAHU
TEXHUMTE CKBHBAACHTH, H CC BKAIOYBAal BbB (PMHAHCOBUTE OTYETH 32 IIEPUOAQ, 32 KOHTO ce
OTHACHT;

5. HE3aBHCUMOCT HAa OTACAHHTE OTYCTHH IICPHOAH H CTOMHOCTHA BPDb3Ka MCKAY HaYaACH H
KpacH OaAAHC — BCEKH OTYETCH IICPHOA C¢ TPCTHPA CYETOBOAHO CaM 34 cebe CH, HE3AaBHCHMO
OT OOEKTIHBHATA MY BpD3ka C ITPCAXOAHHS I CHC CACABAIIMA OTHYCTCH IIEPpHOA, KATO AAHHHUTEC HA
(1’)HHEIIICOBII}1 OT4eT B HAYAAOTO Ha TCRYILITH OTYCTCH ITICPHOA 'l'p}I6Bﬂ Aa CbBII2AAT C AAHHHUTE B
Kpasi Ha IIPCAXOAHIIS OTHETCH HCPHOA;

6. CbIIIECTBCHOCT — l]pGAlIPII}I'l‘I’[C'l'O llpCA\C'l'ﬂBil ITOOTACAHO BCfIKa CbIIECTBCHA prrl’d CTaTuH C
l'I()AO(F)GH XapakrrTep; O6CAI’IH§1BHHC Ha CyMIH ITO CTaTHH C IIO,_\O6€H xapaI\'Tep C¢ AOIIyCKa, KoraTto
CymMHTe Ca HCChLICCTBCHH HAHM ()66;\11}15[1321}161‘0 [ 'IIﬂI’IpﬂBCHO C LEA ITOCTHTAaHE Ha ITIO-TOAAMA
ACHOTA; CcymMarTa ITO CTaTHi ¢ CbIIECTBECHA, aKO HpOHyCKIITC H HETOYHOTO HpeACTaBHHe Ha




ITO3HIIHNATA 6}'IX21 MOI'AH Aa ITIOBAHAAT B’bpxy HKOHOMHYECCKHTE pemex—mﬂ Ha ITOA3BAaTCAHUTE,
B3€TH B'b3 OCHOBA HA ({)MHZHCOBI/ITC OTYCTH, HAH Ouxa AOBEAH AO HapyllIaBaHC Ha H3HMCKBAHETO
3a BJApPHO H YECTHO ITp(?ACTRBHHC Ha H’MYLHCCTBCHOTO u (i)HHaHCOBOTO CBbCTOAHHUE,
CbHHﬂHCOBI'ITC pesyaTaTtiH OT Aef"IHOCTI'a, IIPOMCHHTC B TAPHYIHHUTE IMTOTOIM M B COOCTBEHUS
KaIrtrran;

7. ROMITCHCHPAHC — IlpC;\l’]pIU!’I'I'IC'I‘() IIC H3BLpLIBa IIPIIXB{IHI’AHIUI MEKAY aKTHBH H IIaCHMBH HAH
HPHXOAH H Pa3XOAH H OTYHUTA MTOOTACAHO KaKTO AKTHBI M ITACHBH, Taka ¥ IIpHXOAI/I " pa3sxoAH;

8. IPEAHMCTBO HA CBABPIKAHHETO IIPEA dopmata — caeAkHTE H CcrOUTHATA CE OTpasfABAT
CYETOBOAHO B CHOTBETCTBHE C TAXHOTO C'bA"bp)KﬂHI‘IC, CHIIHOCT 1 MKOHOMMHYECKA peaAHOCT, a
11¢ POPMAAHO CIIOPEA MPABHATA HM dopna;

9. OollcHsIBaHC 1a ITO3HIITMHTC, KOMTO Ca leIISIlﬂTH BbB (pHI-lﬂHCOBI/ITe OoT4YEeTH, CE I/ISB’pr_HBa 1o
IICHAa Ha l'IpHAO()HBﬂHC, KOATO MOKE Aa € 1IIOKYITHA [I€HA HAH ceO0eCTOMHOCT UAH ITO Apyr METOA,
KOTI'aTO 'TOBa CC M3HCKBA B ITPHAOKHMITTC CUCTOBOAHH CTAHAADTH.

4.2.ITpeacraBane Ha (PUHAHCOBHUA OTUYET

@QuuancosusiT oTdeT e mpeAcrased B cborBerctBue ¢ MCC 1, IlpeacraBsine Ha ¢dpuHAHCOBU
oruern’” (Pernament (EC) N9 475/2012 Ha Komncuata ot 5 1okHy 2012 r).

Apl\"/{{CC'l’BO’[‘O ¢ l'IpIICAO Aa IIpeACTaBsl ABa CpaBHll'l'CAIIII nepno;\a BbB BCHYKH CAY"I&I/I C IICA
OCHUTVYPsBaHE Ha ITOCAECANOBATCAHOCT B I’IPCACT?\B}IIIC'I’() 3a BCAKAa TOAHHA.

4.3. usecTunumn B AbIIEPHU 1IPEANIPUATUA

A’bI[ICplIII IMPpCAIIpHATHA Ca BCHYRKIT UpC,\lel’Iﬂ'l'H}l, KOHTO CC HaMHPAT IOA KOHTpOAA Ha
APYH(CCTBOTO. I"Iaz\I'IL[C (& I\'OHTpOA, Korato APY)KGCTBOTO € HM3AO0XKEHO Ha, HAHU HMaA npaBa
B'bpxy, HpOMCHAIIBﬂT’A B'I)SBPBII,IZICMOC’I‘ OT HEIroBOTO y‘IﬂCTHC B IIpCAHpI/I}ITHCTO, B KO€TO €
IIHBCCTI'II){U{(), I I1IMa BDL3MORHOCT Aa ORAKE B'b3A€ﬁC'I'BHC B'bpxy Ta3u B’b3Bp’bLL[aeMOCT
l[OCpCAC'l‘BOM CBOM'TC HpﬂBOI\l()]LLI'I}l B'bpxy l'IpCAllpI'I)I'I'I‘IC'l‘O, B KOCTO ¢€ I/IHBCCTHpaHO. B
HHAHBIAYAANHIA (l’)I‘IHZU'IC()B oTyeCT Ha Apy}l'\'CC’l‘BO'l‘O HHBCCTHIIMHUTE B A’bIIIepHI/I HpeAHpI/I}ITH}I
Cce oruyrat 1o ceOeCTOMIOCT.

Apy)KCCTBOTO npru3dHaba AMBHACHT OT AbBLUCPHO IIpCAIIPpHATHE B rmeyaAbaTa HAH 331'Y6aTﬂ B
CBOHTE HHAHUBHAYAAHH (,pI‘IHaHCOBH OTYECTH, KOTAaTO 6’bA€ YCTaHOBCHO ITPABOTO MY Aad ITOAYYH
AHBHUACHTA.

4.4. MaBecTnnum B ACONUMPAHU ¥ ChBMECTHH IPEAIPUATH

CpBMECTHO OpeAlIpHATIC € AOT'OBOPHO CIIOpAa3yMCHIIC, 11O CHAaTa HAa KOCTO APY)KCCTBOTO nu
APVIH HE3ABHCHMIT CTPaHIl ¢¢ 3acMal ¢bC CTOITAICKa ;,\,CI"'IIIOCT, KOSITO ITOAAEXKH Ha CbBMCCTCH
ROHTPOA H CTPAHHTE IIPHTCARABAILIT CLBMCCTCH KOHTPOA BDLPXY IPCAIIPHATHECTO HMAT IIpaBo
11a HCTHHTC aKTHBH Ha IPCAIIPHATHCTO. MuBecruiuure B CbBMECTHH IIPCAIIPDHATHA C€ OTIHTAT
10 CEOECTOMHOCTHHS METOA.

Aconmupann ca Te3n MIPCAIPHATHA, BBPXy KOHTO APYyHECTBOTO € B CbCTOSHHE AA OKa3Ba
3HAYMITCAIIO BAHSIIIC, 1O KOHTO 1IC €4 HITO ABLUCPHH 1PEAIUPHATHA, HUTO CbBMECTHO
ROHTPOAHPAHH HIpeAnpuaTid. Musectnmmime B aCOUMHPAHU NPEAIPHUATHSA Ce OTYHUTAT I1O
CceOECTONHOCTHH METOA.

Apy}[{QCTBOTO HpH3HﬂBa AHUBHACHT OT CbBMECTHO KOHTpOAHpaHO HPCAHPH}ITHC HAHU
ACOITUIIPAHO IPEAHNPHATHC B rnedardaTa HMAH 32[F}7621Tﬂ B CBOHTC HHAHBHAYAAHH Ct)I/IHaHCOBI/I
OTYETH, KOTIaToO 61);1&6 YCTAHOBCHO IIPaBOTO MY Ad IMOAYYH AHUBHACHTA.




4.5. HNupectunyu B ChBMECTHA AEMHOCT

Comecraara ,’.\(:‘ﬁH()C'l‘ HpeAC'I'ﬂB;\ﬁBﬂ AOTOBOPHO CIIOpAa3yMCHHCE, B KOE€TO CTPQ.HI/ITC, KOHUTO
IpuTeKaBaT CbBMECTCH KOHTPOA B’bpxy TIPCAIIPHATHCTO nMaT IIpaBO BBPXY AKTHBUTC U
3AADBAYKECHHMS IO OTHOLIIEHIIE€ HA ITACHBITE Ha IIPCAIIPHUATHCTO.

ApY/KeCTBOTO  OTYHTA CBOETO AAAOBO y4acTHE B CbBMECTHA AEHHOCT IIO METOAA Ha
ceGecTolTHOCTTA 1T BBB BPDH3Ka C HEI'O IIPH3HABA:

- CBOIITE AKTHBIH, BRAIOYIITEAHO CBOSL ASIA BB BCHYKH aKTHBI, KOHTO C€ AbP/KAT ChBMECTHO;

- CBOHTE ITACHBH, BRAIOUHTEAHO CBOS ASA BBB BCHUKI [TACHBH, KOHUTO C€ ABAXKAT CbBMECTHO;

- CBOHTE IPHXOAIN OT ITPOAQKOATA HA A€AA CH B IIOAYYEHATA OT CHbBMECTHO KOHTPOAHPAHA
AEITHOCT IPOAYKIIHS;

- CBOH AMA OT IIPUXOAHTE OT npoAa>K6aTa HAa IPOAYKIHA HAa CHBMECTHO KOHTPOAHpPAHATA
AEHHOCT;

- CBOHTE PA3XOAH, BRAIOUHTEAHO A€AA CH OT BCHYKH CHBMECTHO HAITPABEHH PAa3XOAH.

4.6. CaeAkM B Uy>KACCTPAHHA BAaAyTa

CAeAKHTE B YYRACCTPAHHA BAAYTA CC OTYHTAT BbB (DYHKIMOHAAHATA BaAyTa Ha ApyecTBoTO
o o(pHLIHAAHIA OOMEHEH KypC KbM AaTaTa Ha CAEAKATa (obsBennsa dpukcHHr Ha bbArapcka
Hapoana Oauka). [leqaaOure 1 saryomre OT KypCOBH Pa3SAHKM, KOUTO Bb3HHUKBAT IIPH
YPEKAAHETO HA TE3H CAGAKH I IIPEOIEHABAHETO HA MAPHYHUTE IMO3HLUHM B HYKACCTPAHHA
BAAYTA KbAL KPast HA OTYCTHII IICPHOA, CC ITPH3HABAT B [ICYAADATA HAH 3arybara.

[”ICIIHPI]‘IHII‘]‘C ITO3IIHIL,  OIICHABAHM  ITO  IICTOPIYECKA II€Ha B ‘IYH{ACCTpﬂHHa BaAyTa, C€
OTUYHTAT 110 OOMEHHIIs RYPC KbA AaTaTa Ha CACAKaTa (He ca lTpCOHeHCHI/I). HCHapI/I‘{HI/ITC
ITO3UILIHMIT, OLCHABAHIT IIO CIIpABCAAMBA CTOHHOCT B YyKACCTPAaHHA BaAyTa, CE OTYHUTAT II0
OOMEHH IS KypC KbM AaTaTa, Ha KOATO € OIIpCACACHA crIpaBcAAUBaTa CTOITHOCT.

4.7. OTunTaHe 110 CErMEeHTH

PbKOBOACTBOTO OITPCACAS  OIICPATHBHITTC CCIMCHTH Ha 0a3zara Ha OCHOBHHTE IIPOAYKTH H
VCAVTH, KOITO LIpeAAara Apy'/KCCTBOTO.

ApPY#KeCTBOTO IPEACTABS CAMO €AHH OIlepaTHBEH cerMeHT ,,(JTAaBaHE ITOA HAEM HA 3EMEAEACKA
sems”. AaHHHTE IPH OTYUTAHETO My CbBBIIAAAT C AAHHHTE IO LAAACTHATA AEMHOCT Ha
ApyecTBoTO.

[pu orunranero no cermentn cropea MCPO 8 | Omneparusun cermentH” ApyKecTBOTO
[IPHAATA TTOANTHKA HA OLEHABAHE, CHOTBETCTBAIIA HA ITOAHTIKATA HA OLLEHSABAHE.

OcBen TOBAa, AKTHBIITC Ha Ap)’)I{CC'l'IE(')'l‘(), KOHTO HE C€ OTHACAT AHPCKTHO KbM ACI“IHOCTTa Ha
HAKOIT O CCIrMelrrirre, e ce pﬂ3llp(ﬁ,,\0;\ﬂ'l' 11O CCI'MCITTH.

I"lH(i)()pf\lﬂl_ll'lﬂ'l‘ﬂ OTHOCHO pe3yATaTure Ha OTACAHHTC CEIMECHTH, KOATO C€ HpCI‘AC)KAa
PEryAspHo OT AMLIATA, OTTOBOPHH 32 B3CMaHC Ha OonepaTHBHH pelieHus, HE BKAKOYBA CCPCKTI/ITC
OT CAHHHYHII HC ITOBTOPACMH CT)F)I'ITII}{, HaIrp. pa3XxOAIl 3a HpeCprKTypHpaHC, HpaBHH
Pa3sXoAll  H pR3XOAH 3a ()663]161—1](21, KROTraTo O6€3LLCHKQTEI Cc€ ADbAKH Ha H3OAI’IpaHO
HEHoBTapsaeMo cpoirre. Punancosure IIPHUXOAH H PﬂSXO,,\H HE C€ BKAIOYBAT B pe3yATaTI’IT€ Ha
()lle&l'l'lIBHIITC CCIMCHTII, KOITO PEAOBHO CC UPCI‘.’\C){\'AH’I' OT AHxHaTa, OTI‘OBOPHI/I 3a B3€MaHC Ha
OHCPpATHBHI PeLLICHMS.

He ca macrenuan HPOI\'ICHH B MCTOAIMTE 3a OLICHKA, H3ITOA3BAHH 34 OHP@ACAHHC Ha mmevarbara
HAH 3211"}7621T21 Ha CCIMCHTHTC B IIPEAXOAHH OTYCTHH TICPHOAH.




-

4.8. Tlpuxoan

l—lpHXOL\HTC BRAIOYBAT ITPHXOAH OT TPCAOCTABAHC Ha YCAYT'H. HpI/IXOAI/ITe OT OCHOBHHTE
yCAyIrH ca IIPEACTABCHH B ITOICHCHHC 26.

HpI’IXOAHTC C€ OILICHABAT IIO CIIPpABEAAHBA CTOMHOCT Ha ITOAYYIE€HOTO HAH ITOAACKAIIIOTO HaA
ITOAYYaBAaHE BDb3HATPAKACHIIC, KaTO HE CC BKAKOYBAT AAHDBK AOGaBCHa CTOﬁHOCT, BCHYKHU
'l'bpl"OBCKI/I OTCTbIIKH I1 KOAHNYCCTBCHH pil6ﬂ'l‘ﬂ, HaIIpaBCHIT oT Apy)KCCTBOTO.

l'lvaleo,\'b’r ce lIpH3Hana, KOI'aTO Ca H31I'bAHEHH CACAHHTE ’VC‘\()BI'UIC

L4 Cyma'm HaA IVIPHXOAH MOKE Ad 6'[)/\(’3 HAAEKAHO OLIEHEHA,

® BepOHTHO € HKOHOMMYECKHUTE ITOA3H OT CAEAKATa Aa 6'I)A21T HOAY‘ICHI’I;

e  HampaBeHnTe pasXxOAH HAH Te3H, KOUTO MPEACTOH Ad OBAAT HAIIPABEHH, MOTAT HAACKAHO
A2 ObAAT OLIEHEH;

° KPI‘I'I‘CPIIHTC 34 l'IpI‘I3HﬂB21HC, KOHNTO cCa Cl'ICI[I’](i)HqHH 3a BCAKAa OTACEAHaA AeﬁHOCT Ha
Apyikectsoro, ca msirpanenin Te ca oupeseactin B 3aBHCHMOCT OT IPOAYKTHTE HAH
}'CA\'\'I‘II'I'C, l'IpC,\OC'['ﬂBC]'III Ha KAHICHTa, H 114 ,\()1‘()1&()[)1—111’1'(: )'C;\OBI‘UI, KAKTO Ca N3AOXKEHHU ITO-
AOA\y.

[TpuxoAnTe U pasxoAHTe Ce OTYHTAT NPH ClasBale HAa CYETOBOAHHMS [PHHIMI 34

CBIIOCTABIIMOCT B MOMEHTA HA TAXHOTO Bb3HUKBAHE.

anIXO/&II or leOAﬂ}Kf)a Ha ITPOAYKLIHS H CTOKH

[MpuxoanTe OT 1POAAKOATA HA CTOKH H IPOAYKIHS, B XOAA HA HOPMAaAHATA AEHHOCT, ce
IIPH3HABAT 110 CIIPABCAAHBATA CTOHHOCT HA MOAYYCHOTO, MAH KOETO C€ OYaKBA Ad C€ IIOAYYH
Bb3HAIPAKACHHE, HAMAACHO C BbPHATHTE CTOKH, OTCTBIIKH HAU PabaTH. Caea 01 suyapn 2018
ce cunTa, Y€ NPH POAAKOATA KOHTPOADT BbPXY CTOKATA CE IIPEXBBPASL B OIPEACACH MOMEHT
BbB BPEMETO, KOETO BOAH AO MPEXBBPAAHETO HA KOHTPOAA KbM KyITyBaya. IIpean 31 aekemBpu
2017 npHXOA OT HPOAAKOA HA CTOKH H ITPOAYKILHA Ce€ IIPU3HABA B MOMEHTA, KOTaTo
CHIECTBYBAT YOCAHTEAHH AOKA3ATEACTBA, OOIKHOBEHO NOA (hOpMATA HA H3IIBAHEH AOTOBOP 32
HPOAAKOA, UC CHINECTBEHITC PHCKOBE OT COOCIBEHOCTIA CC IMPEXBBPAAT KbM KyIyBada,
HOAYHABALICTO HA  BL3HAIPAAACHHCTO € BEPOATHO, CBDLP3ANHTE PA3XOAH H Bb3MOKHUTE
BPDILAHHA HA CTOKH MOTAT A4 CE€ OIIPEACAAT HAAEHKAHO, HAMA IIPOADANKABAILO yIACTHE HA
PDBKOBOACTBOTO B YIIPABACHHETO HA CTOKHTE, H CyMaTa HAa IHPHXOA2 MOMKE Aa Ce H3MepH
HAACKAHO. AKO HMa IIPOMEHAHBO Bb3HAIPAKACHHE - 1 CTOITHOCTTA MOKE A2 ObAE HAAEKAHO
H3Mepella, ToraBa TO Ce BKAIOYBA C Pa3Mepa 1A MPUXOAHTE, KOIaTO Ce IPH3HABAT. MoMeHTDBT
1A UPEXBBLPAMICTO 114 KOUTPOAA BAPHPA CIIOPEA KOHKPETHHTE YCAOBMS Ha AOTOBOpa 3a
LPOAAZROA.

4.8.1. TIlIpeaocraBsane Ha yCAyru

yCA'VI'I'I’I‘C, IIpCAOCTﬂBﬂHH oT APy)KCCTBOTO, BKAKOYBAT OTAABAHE IIOA HaeM Ha MHBECTHIIMOHHMU
ITMOTIH.

C)’I\lﬂ’l'ﬂ Ha npoAamHaTa HcHa CbI'AACHO AOI'OBOpaA 32 ITPEAOCTaBAHC HaA ycayru ce pa3cpqua 58
ce le‘ISI[ﬂBﬂ RaTO HPHXOA 3a HCPHO,‘_\Q, B KOHTO ce I'I31’fI)pI_UB21 YCAYI‘QTEI. TO3H OTCPO‘ICH
HPHXOA €C BRAIOYBA B OT4CT4a 34 (1)1'[112UICOBO'I'O CLCTOAHIIC Ha PCA ,,HPCAHAQTGHH HpHXOAI'I”.

anlX(),\'I)'l' OT HaeMH OT HPCAOCTaABIHC Ha HHBCCTIHIITOHHIITE HMOTH Ha APYH{CCTBOTO 10
AOI'OBOPII 34 OIICPATHBCH AMIHIHI Ce¢ npHsHaBa Ha 0a3a HA AMHEHHHS METOA 32 HCPHOAa Ha
AHM3ITHTA.




Caea 01 smyapn 2020 ce cumra, 9e KOHTPOADBT BHPXY MOAYUEHATa YCAyra ce CYMTa, 4e ce
IPEXBLPAS MPH TAXHOTO IMPEAOCTABIHE B TEUEHHE HA BPEMETO UPe3 M3MepBaHe Ha CTEIeHTa Ha
sapbprueHoct Ha yeayrata. Ipean 31 aexkemspu 2019 npuxoanTte OT IPEAOCTABEHH YCAYTH Ce
IIPH3HABAT IPOITOPIIHOHAAHO HA CTEIECHTA HA 3aBBPILCHOCT HA CAEAKATA KbM OTYETHATA AATa.
Crerenra Ha 3aBBPIIEHOCT OOMKHOBEHO CE OIPEACAS YPe3 AHAAH3 Ha H3BbPINEHaTa paboTa.

4.8.2. Ilpuxoam OoT HaeMu

Caea 01 suyapu 2019 KOHTPOADT BBPXY MOAYYEHATA YCAYra Ce CYHTA, Ye Ce IPEXBBPAL MPU
TAXHOTO ITPEAOCTABAHE B TE€YEHHE HA BPEMETO YPE3 M3MEPBaHE Ha CTENCHTA Ha 3aBbPIIEHOCT
Ha ycayrata. [Ipeanm 31 aexemspnu 2018 mpuxoAauTe OT HaeMH Ce IIPH3HABAT B neyaAbu u
3aryOH ITO AHMHEEH METOA 32 IIePHOAA Ha Haema. [ToAyuenn AOMBAHMTEAHHU IIAAIAHUSA Ce
NPH3HABAT KATO HEAEAHMA YaCT OT OOILIIA IIPIIXOA OT HAEM 32 TIEPHOAA HA HaeMa.

4.8.3. TIpuxoAu OT AUXBM U AUBUACHTHU

HpI’IXOAI’ITC OT AHXBH CC OoT4HTar TEKyllO IO METOAQ Ha CCPCKTHBHI/UI AUXBCH IIpOI_ICHT.
rlpIIXOAII’FC OT AHMBHACHTH C€ IIpH3HAaBaT B MOMEHTAa Ha BD3HHKBAHEC Ha HpaBOTO 3a
I'IO;’\y"IﬂBfUIC Ha ITAAILaHEeTO.

4.8.4. Tlpuxoam ot (puHaHCUPaAHE

n”prOH?l‘*IH;\I-IO q)I'IHﬂHCI’IpﬂHH}lTH ce oTYHuTaTrT KaTo HpI’IXOAH 3a 6'bAeLHI/I HCPI/IOAI/I
((J[')I'IHEIHCHPZU'I C) KOrato mMa 3Ha4YHTEAHA CHIYPHOCT, Y€ APY)KCCTBOTO e ITOAy4YH
(pIKHﬂHCHpZIHCTO I 1€ HM3ITbAHH YCAOBHATA, IIDH KOHUTO TO € OTIIyCHaToO. (DIIHaHCIlpaHC,
IIEAAILIO AQd O6€3U_[€TII Apy)ﬂeCTBOTO 3a TEKYLIO BDb3HHKHAAH pasxoan ce Ipu3HaBa KaTo
IIPUXOA B CHIIHA TICPHOA, B KOHTO Ca BB3HHKHAAH pa3XOAI’IT€. q)I/IHaHCI/IpaHC, IIEAAIIIO Ad
ROMITCHCHPA Apy'ii{CCTBOTO 3a HAIIpaBCHI Pa3XOAH ITO HPHAO6I’IB21H€ Ha aKTHBH, CC HpHSHﬂBa
KaTO l’IpIIXOA oT (t)HHﬂHCI‘IpﬂHC IIPOITOPIHMOHAAHO Ha HavYHCA€HAaTa 3a HepI/IOAa AMOPTH3AIIHNA
HAQ ARKTHBIITC, 11[)11,&()61‘['1‘1'] C HOAVYCHOTO (l)l'IlIﬂHCIIPﬂHC.

4.9.  OneparuBHU Pa3XOAU

OlICpﬂ'l'I'IBHI'I'I‘C pa3onH ce IIpI’ISIIﬂBﬂ'[‘ B 11eyanbatTa MAH 331‘}7621’1“21 IIpI'I ITOA3BAHETO HA YCAYI‘HTC
HAHM Ha AaTaTa HA Bb3HHKBAHCTO HM. Pasxo,mTe 3a rapaHIiui ce npHu3HaBaT M CC IIpHCIIaAAT OT
CB'bPSﬁIIHTC C TAX l'IpOBI/ISIlH IIPH leHSHﬂBZIHCTO Ha CbOTBCTHMA IIpI‘IXOA.

4.10. Pa3xoAM 32 AUXBH U PAa3XOAU II0 3A€MHU
PasxoAnTe 32 AHXBIH Ce OTYHTAT TERYILIO O METOAA Ha e(PEKTHBHHA AUXBEH IIPOIIEHT.

I)ZISXOAI]'I'C ITIO 3acMil OCHOBHO HpCACTﬂBAﬁBaT AHMXBH IO 3acMHTC Ha APYH(CCT'BOTO- BCI/I‘-IK}'I
Pa3XOAH II0 3aeMI, KOHTO AHPEKTHO MOTaT Aa ObAQl OTHECEHM KbM 3aKyIyBaHETO,
CTPOHTEACTBOTO HAH IPOHU3BOACTBOTO HA EAMH OTTOBApAIl HA YCAOBHATA aKTHB, Ce
KAIIHTAAH3HPAT IIPE3 IIEPHOAA, B KOHTO Ce O4YaKkBa aKTHBDLT Aa ObAE 3aBBPIIEH M IPUBEAEH B
FOTOBHOCT 32 H3ITOA3BAHE HAH IpoAakOa. OcTaHaAnTe PasXOAH IO 32€MH CAEABA Aa Ce
HPU3HABAT KATO PA3XOA 32 IICPIIOAZ, B KOITTO €A Bb3HIKHAAH, B OTYETa 32 OTYeTa 32 meqanbara
HAH 3a1v0aTa 1 APYIHA BCCOOXBATCH AOXOA Ha pea ,,Punancosn pasxoan”.

Koraro ca ITOAYYCHH 3aCMII oe3 ROHRPCETHO LICACBO leCAH'ASHﬁ"XeHHC H T€ Ca H3ITOA3BAHHU 3a
IIPIIAOGHBHHQTO Ha CAIH OTTOBaApsLIL HA YCAOBHATA AKTHB, pﬂ31\fle’bT Ha pa3xOoAHUTE II0 3a€MH,
ROHTO MOraT Aa C¢ KallMTaAu3upar, ce ()HpeAeA}I upes npuAaraHe Ha HPOI_ICHT Ha
RAIIITAAHU3ANHA KbM Pa3XOAMTEC ITO TO3M AaKTHB. HPOIICHT'I)T HAa KAaMHUTaAHU3alHug € CPpEAHO
HPGTCFACI'I?[T?\ BECAITYHMHAa Ha }‘)ZIBXOAI'I'I‘C IO 3aeMIl, OTHECECHH KbM 3a€MHTEC Ha APY?KCCTBOTO,




KOHMTO Ca HemoraceHH IIpe3 IMEepHOAAd, KaTo Cce U3KAIOYAT 3a€MUTE, ITOAYYCHH CIIEIMAaAHO 32
IIeAHTEe HAa l'IpH/_\O6I'IBﬂH€ Ha €AMH O'IT()BQPS{U,I HA YCAOBHATA AKTHB.

4.11. HemarepuasHu aKTHBU

Henarepraannre akTusH ce OTYHTAT 110 LEHA Ha HPHAOOHBAHE, BKAIOUBAIIA BCHYKH ITAATCHH
MHTA, HCBbB3CTAHOBHMHI AAHDLH U IIAIIPABEHUTE HPEKH PAa3XOAHM BbB BPb3Ka C IIOATOTOBKA HA
AKTHUBA 32 €KCIIAOATAINSA, IIPH KOETO KAMMUTAAMUZHPAHHUTE PA3XOAH Ce€ aMOPTH3HPAT Bb3 OCHOBA
HA AHHCHHHA METOA IIP€3 OLEHEHHNs CPOK Ha ITOAC3EH KHBOT HA aAKTHBHUTE, ThU KATO Ce CYUTA,
Ye TOH € OrPaHHYeH.

TlocaeaBainioro oneHsABaHe ce H3BDPIIBA ITO IICHA HA HpIIAO6HBﬂH€, HaMaA€HaA C HanyrIaHI/ITC
AMOPTH3AHI 1 321["\"61‘1 or O6CSILCIII\"21. HRHPQBCHH'I‘C O6C3Ll(3HKH C€ OTYHUTAT KATO Pa3XOA H CE€
IIpH3HaBaT B OT4YCTAa 34 reyandaTra MAH 3ary6a’ra n Apyrus BCEOOXBATEH AOXOA 324 ChOTBETHHSA
IICPpHOA.

HOCACAB?[U_[I/ITC pasxoml, KOHUTO BD3HHMKBAT BDbHB Bprb3l\”21 C HCNIHTCpHaAHI’ITC AKTHUBHU CACA
I]’prOIIﬂ‘—IﬂAHOTO M ITPI’IZHQBZHQ, ce I]pI’I3H?lBﬂT B OTvYCTA 34 HC"IH/\6ﬂTﬁ HAHN 3ary6aTa 158 ApyrH}I
BCeoOXBATEH AOXOA 3a IIepHoAa Ha TAXHOTO BDL3HHKBAHE, OCBEH aKO 6AaroAapeHHe Ha TAX
ARTHBDT MOIKC Aa TCHEPHPa MMOBEHC oT lTI)PB()IlﬂLXﬂA\]lO l’lpC,;\Bl'IACHI’ITC 6%,&6&[1’1 HKOHOMMNYCCKHU
HOASI 1T KOT'ATO TE3H PA3XOAIL MOTAT HAAECRAHO Aa 6"1»\21’[‘ OILICHEHH II OTHECCHH KbM aKTHBA.
AKo Te3u )'CA\OBI‘IX Ca U3II'bAHCHII, p213XOAI’lT€ ce ,'_\062115}!'1’ KbM ceOeCTOHOCTTA HA AKTHUBA.

Ocrarpyiiara CrolHoCT H ITOAE3HMST KIBOT HA IICI\IQTCPI‘IRAHHTC AKTHBH C€ Hpe[leH}IBaT oT
PHPKOBOACTBOTO KbDM BCsAKa OTUETHA AaTa.

1\1\[0[)'[‘11331_[1'151'1'21 CE€ M3YIICAABA, KATO CE€ H3ITOA3BA AMHENHHAT METOA BBpPXy ONCHCHUA IIOA€3€CH
CPOI\' 1A TOAHOCT HA OTACAHHTC aKTHBH, KAKTO CACABA:

e  Codryep 2 1OAHHI

° Apyrll 6 TOAMHI H IIECT MeCEIa

Pasxoan 3a HAY9IHO-H3CACAOBATCACKA AEHHOCT (HAH B Hay‘{HO—I/ISCACAOBQ.TCACK& (t)a32. 10
BbTpCIICH l'IpO@KT) C¢ IIpH3HaBaT KaToO pa3xoAH B MOMECHTA HAa Bb3HHKBAHETO HUM.

PﬂSXOAI‘ITC, KOHTO MOTaT Aa 6”1);&’:1’1‘ OTHECCHH AHMPEKTHO KbM (pasa'ra Ha pa3pa60TBaHe Ha
HeMaTepHaACH aKTHB Ce KAMITTAAIIZHPAaT, ako oTropapsT Ha CACAHUTEC KPHTGPHHZ

° 3apbPUIBAICTO HA HONMATCPHANIS AKTHB € TeXUHYEeCKIH H3ITbAHIMO, TaKa 1e TOH Aa ObAe
1A PA3IOAOAKEHIIE 32 IOAZBALIC HAIL HPOAAKOA;

e ApyKecTBOTO BDh3HAMEPABA AA 3ABDLPIIN HEMATCPHAAHHA aKTHB H Ad TO HM3IOA3BA HAU
IIPOAAAE;

e ApyKecrBOTO HMA Bb3MOKHOCT A4 H3IIOA3BA MAH Ad ITPOAAAC HEMATEPHAAHHA aAKTHB;

. HenmarepnaAHHAT aKTHB Ie TeHEPUPA BEPOATHH Obaern nkoHoMu4decku noasu. OcBen
TOBA  CHILCCTBYBA 11a3ap 32 LPOAYKIHATA Ha HCMATCPHUAAHHA aKTHB HAM 32 CaMuA
HEMATEPHAACH AKTIHB, HAH aKO TOIl ObAe U3IOA3BAH B AeifHOCTTa Ha APyAeCcTBOTO, IIe
reHCPUPa HKOHOMHYCCKH HOA3H;

° HaaAmunn ca arexBaTHH TeXHHYECKH, (DHHAHCOBU H APYTH PECYPCH 32 IPHUKAIOYBAHE HA
PasBoiiHaTa ACHHOCT U 32 ITOA3BAHETO HAHU IIPOAKOATA HA HEMATEPHAAHHS AKTHB;

e Pasxoarnre, OTHACALIM CE AO HEMATEPHAAHIIS AKTHB 110 BpeMe HAa HETOBOTO paspaboTpamHe,
MOTAT A2 ObAAT HAACKAHO OIICHCHIT.

Pﬂ3X();\IITC 11O Pﬂ3pﬂ60'l'BﬂHCTO Ha HeMaTeplasli AKRTHBII, KOHTO HE OTTOBapHT Ha TE3U
I\'[)II'I‘CPI‘III 3a l\'?lHH'l‘?L\I'I31'IP?1HC, Ce rnplsHasar B MOMCHTA HAa Bb3HHKBAHETO HM.




[Teuarbara man 3arydoara o1 1MpoAaKOaTa Ha HEMATCPHAANH AKTHBH CE OMPEAEAS KATO Pa3AHKaA
MEZKAY MTOCTBILACHIATA OT IIPOAAKOATA I OAAAHCOBATA CTOHHOCT HA AKTHBHTE H C€ OTPa3sBa B
oTyCTa 3a 1edandara HAH 3a1ydara 1 APYrHi BCCOOXBATCH AOXOA HA PEA ,»[leqarba/(3ary6a) or
IPOAAKOA HA HETEKYILH aKTHBH .

1/136pamm'r npar Ha CbIIIECTBCHOCT 3a HEMATEPHAAHHUTC AKTHBHU HaA APY)KCCTBOTO € B pasMep Ha

700,00 As.
412. VimoTu, MAINMHHU ¥ ChOPBIKEHUA

[/L\I()TI’ITC, MAILOIMHHUTE CT)OP'b'/KEHH}I’I'ﬂ Ce olncHABaT I]'prOHa‘IﬂAHO 10 CC6CCTOPIHOCT,
BKRKAIOYBAaIllla IicHara Ha II})I'I,'\O(SI'IB?IHC, KakRTO M BCHYKH ITPCKH Pa3XOAH 324 IIPpUBEKAAHCTO HaA
AKTHBA B pﬂ6OTHO CbCTOAHHE.

HOCACABamOTO OLICHABAHE Ha ,,HCABI/I)KI/IMI/I UMOTH® cCe H3BbpIIBA 10 npeoueHeHa
CTOEIHOCT, KOATO € paBHA Ha CHpaBeAAHBaTﬂ CTOMHOCT KbM AATATAa HA HPCOHCHKaTa, HaMaA€Ha
C HaTpyllaHHTC B ITOCACACTBHC ﬂ]\rlOPTIISﬂL{HH H 321I‘y6I/I oT O6C3LICHI{a. HaHpaBCHI/ITe
HNPEOLECHKRIT CC IPCACTABAT B OT4deTa 34 BCEOOXBATHHA AOXOA H C€ OTYHTAT 324 CME€TKa Ha
COOCTBEHIIS RaImrran, ako He CC IIPEeAXOXmRAaT OT HAYIICACHH HpCAH TOBa pasonH. HPI/I
11[‘)()*\(/1'/1\‘6{1 AR OTIHHCBAHC Ha HPCOLCHEHI aAKTHB OCTAaHAAHAT HPEOUEHDYCH pesepB ce
oTpassina 3a CMCTKa Ha HepasnpeAcAcHaTa reyaaoa.

HOCACABZIU,II‘ITC Pa3XOAH, CBbP3aHH C OIPCACACH AKTHB OT MMOTH, MALITMHHU H CbOPBIKEHHU, CC
HpII6ﬂB}lT KbM OaraHcoOBaTa cymMa Ha aKTHBa, KOIraTo € BEpPOATHO APY)KECTBOTO Aa HMa
HKOHOMHYECCKH ITOA3H, HaABHILIaABAIIH lprBOHﬂ'-I?lAHO OILICHEHAaTa e(beKTI/IBHOCT Ha
CLINCCTBYBALLIIA AKTHB. Benukn APYTH ITOCACABAIIII pasxoan ce IIpu3HaBaT 32 pason 3a
HCPHOAA, B KOITTO Cca HaupapCHIL

Ocrarpuniara  croiiiocT M IOACIHUAT KHBOT 11a HUMOTH, MallFMHH H CbOPBKEHHA CE
npeueHsasaT or p’bl(OBOACTBOT() K'bM BCAKA OTUECTHA AaTa.

VMoTH, MAIIMHM B ChOPDBKEHHA, HPHAOOHTH IIPH YCAOBHATA HAa (DHHAHCOB AHM3HHI, Ce
AMOPTH3HPAT Ha 0a3a HA OYAKBAHHA IIOAE3€H CPOK HA TOAHOCT, OIPEAEACH IIOCPEACTBOM
CpaBHEHHE C MOAOOHH COOCTBEHH AKTHBH Ha ApPYyKECTBOTO, HAM Ha 0a3a HA AH3UHIOBHA
AOTOBOP, AKO HETOBHAT CPOK € 1O-KPATDK.

A\\[()p'l'll’jﬂlll‘lﬂ'l'ﬂ Ha HMNOTII; NMallltHi 1 C'b()P'l)'/l\'(,‘I'lI‘I}l CC II34YHCAfBA, KAaTO C€ H3IIOA3Ba
AHHCITHITST MCTOA BbPXY OLICHCIHIT 1HOAC3CH WHBO'T 114 OTACAIIHTEC I'pyI’II'I AKTHBH

e Crpaan 25,00 roannn
o Mamnun 3,30 roanHu
e ABTOMOOHAN 4,00 roanaHu
e  (CrTomaHCKH HHBEHTAD 6,67 roanHn
e  Kowmmmorpu 2,00 roaniin
e Apyru 06,07 roAnHH

[Teuanbara nan sarydara o1 HPOAAKOATA HA HMOTH, MAIIIMHH U ChbOPB/KEHHSA CE OITPEAEAT KATO
PA3ANKA MEKAY ITOCTBIACHHATA OT IPOAaKOaTa M OAAAHCOBATA CTOMHOCT HA AKTHBA M Ce
IpH3HABA B OTYeTa 3a I1evaAdaTa MAH 3arybarta H -ADYIHA BCCOOXBATEH AOXOA Ha PeA
»lewanda/ (3aryba) or npoAamda Ha HETCKYITU aKTHBIT .

M3Opamist mpar Ha CbUIeCTBEHOCT 32 HMOTHTE, MAILHHIITE I ChOPbAKEHuATa Ha APYKECTBOTO
e B pasaep Ha 700,00 An.

4.13. OrunraHe HA AUBMHIOBUTE AOTOBOPH

MCDO 16 ,,Anzunr®, 8 cuaa or 01.01.2019r. samens MCC 17 ,,Ausunru




MCDO 16 Ausnar ce orHACH KAKTO 32 AOTOBOPHTE 32 AH3HHI HA OCHOBaHHNE 41A.342 ot T3,
TaKa 1 32 AOTOBOPITE 3a Haen 110 UA.228 o1 33A

OcnosHarta npoasina, kos1o soBekaa MCPO 16 B cpaaenne ¢ MCC 17, e, ge ce naucksa
BCHYKH AH3HHIOBH AOTOBOPH IIPH AH3HHIOIOAYYATEAHTE A OBAAT MPHU3HATH KATO AKTHB C
NpaBo HA TTOA3BAHE M AH3HHIOB IACHB (IIOAXOA HA AKTHBA C HPAaBO HA IOA3BaHE), Oe3
3HAUCIIE AAAN €A OTlepaTHBEH HAH (PUHAHCOB AH3UHT criopeA kputepunTe Ha MCC 17.

Anszuaron oAyHdarea

MCPO 16 H3HCKBA AH3HHIOLIOAYYATCAHTE Aa I[IPH3HABAT AHM3HHIOBO 3aADbAMKEHHE,
OTPA3ABALIO ODBACLIMTE AHZHHIOBH IIAALIAHHSA, I ‘TIPABO 32 ITOA3BAHE HA AKTUB' 32 IOYTH
BCHYKH AM3HHIOBH AOTOBOPIH, C H3KAIOUEHIE HA KPATKOCPOYHH AU3HHTOBH AOTOBOPH, KAKTO H
TAKNBA,9HIHTO OCHOBEH AKTUB € C HHCKA CTOMHOCT(KAaKTO ¢ ommcano B maparpacdu b3—b8).
ApymecTBOTO H30HPA Ad HE ITPHAAIA H3UCKBAHHATA B naparpacgpu 22—49 o oTHOILIEHHE Ha:

®  KPATKOCPOYUHII AIIBIHIOBI AOTOBOPH;

®  ANBHHIOBH AOIOBOPH, OCHOBHHAT aKTHB, 110 KOHTO ¢ ¢ HHCKa croiiHocT (a0 10000

AeBa, KOTaTO €A HOBH).

B ro3n cayuait ApyKecTBOTO IPH3HABA CBBP3AHUTE C TAX AH3HHIOBH IIAAILAHHSA KATO PAa3XOA

110 AHHENHIISA METOA 34 CpOK'Zl Ha AM3HHTOBHA AOFOBOP

l—lp(,3 ABalraccerre MeCella Ha 2020 I. Ap)’)}’\'CC’[’BO’I'() HiAMAa 1HAaCTH aAaKTHBH.
Ausuaroasarea

Oruuranero HAa AH3HHIA IIPH AH3HHIOAATEAHTE, C HAKOM H3KAIOYEHHS, HE Ce IIPOMeHH,
3a11a3Ba ce pasrpaHH¥aBAHETO My Ha OllepaTHBeH N (PMHAHCOB AH3HHI, KaTO C€ IPUAArart
CBLOTBETHO ABATA ITOAXOAA, KakTo ¢ B MCC 17,

Haeaimu docosopu coc convmensarnyu yeiycu

32 AOLOBOpP, KOIITO CLADBPRA AIBHHIOB KOMIIOHCHT 11 CAHH HAH IIO0BeYe AOI'BAHHTEAHH
AHBHHIOBH HAH HEAH3HHTOBI KOMITOHCHTI, AH3IHIOAQATCAST PA3NPEACAS Bb3HATPAKAECHHETO
110 AOTOBOPA, 1pHAaraiiki naparpacgpu 73—90 or MCPO 15.

Ounpedesire na cpoka ra dozosopa

[Mpeanpusnero oupeaeas Cpoka Ha AH3HHIOBHA AOIOBOP KaTO HEOTMEHHM II€PHOA Ha
AMBHHTA, 3ACAIIO CbC:

a) HCPHOANTE, O OTHOINECHIE HA KOHTO CLINECTBYBA OITIIS 32 YADAKABAHE HA AH3HHIOBUA
AOTOBOP, 4KO € AOCTATLYHO CHIYPHO, Y€ AH3IHTOIOAYYATEASAT 1€ YIPAKHI TA3H ONIUS; KAKTO
u

0) HepHOAIITE, ITO OTHOLLUECHIE HA KOHTO CBIIECTBYBA OIIHA 32 IPEKPATABAHE HA AM3UHIOBHS
AOTOBOP, KO € AOCTATHYHO CHIYPHO, Y€ AH3HHIOIIOAYYATCAAT 1€ YIPAKHI Ta3H OIILHL

[Mpn oueHkaTa Ha TOBA AAAI € AOCTATHYHO CHTYPHO, Y€ AHIHHTOMOAYYATEAAT IUE YIPAKHH
OLIHATA A YABAKI 1AM [IAMA AQ VIPAZKIIT OIIATA Ad IIPEKPATH CPOKA HA AHM3HHIA,
HPCALPIITHCTO  B3EMa  HPCABILY  BCHYKI  (DAKIIT 1 OOCTOATEACTBA, KOHUTO — Cb3AaBaT
MKOHOMITYECKH CTHMYA 32 AH3HHTOITOAVIATCAS Ad VIIPAZKHI OIIHATA A YADAKH HAH A4 He
VIPAZKHH OILLIATA AQ IPEKPATH CPOKA HA AIBIHIA, KAKTO ¢ onmcano s maparpacpu b37—b40.

Apy)]\'CCTBOTO OTAaBa ITOA HaeM cobcTBen HHBECTHIIHOHEH ITMOT.




Ausnnrosusr AOFOBOP Ha Apy){\'CC'l'BO'l'O € 32 OTAaBaHE IIOA HA€M HA MHBECTHIHOHEH HMOT Ha
HECBDBP3AHO FOPHAHYCCKO AHIIC. AOI‘OBOp'bT € KpaTKOCPOYCH, AO 12 MeEcC€la M HE€ BKAIOYBaA
KAay3a MAN OIIIMA 34 IIPEXBbPAIHC HA COOCTBEHOCTTA B Kpasi Ha AM3HHTOBHS AOTOBOD, ITOpaAH
KOETO Ap}’}HGCTBOTO Tro I\"Bﬂf\l’ICi’)I‘II,alﬂ KaTo OIIepaTHBCH.

[Mpes 2020 1., 553 xma. AeBa ca OIAII IPH3HATH KATO IPHXOAII OT HAEMH B IIeYaAOH H 3aryoHn

(2019: 56 xmA. AeBa).

4.14. TecroBe 3a o00e3meHKAa HA HEMATEPUAAHM AKTMBH M HMOTH, MAIIMHH H
ChOPbIXKEHUA

HpII H3YHCAABAHE pasMepa Ha O6e3LlCHKaTﬂ Apy)l\’eCTBOTO AeCl)HHHpa HA-MaAKaTa
pasrpann4iMa rpyla akKruBH, 3a KOATO MOral Aa 6’1)Aﬂ’l' OIIPCACACHH CAMOCTOATCAHHN INapUYIHH
ITOTOILIH (CAI/IHI/ILIH, rCHCpHpalina ImapHYHa HOTOL[I'I). B pe3yATaT HAa TOBA HAKOH OT AKTHBHTE
HOAAECYKAT Ha TEeCT 3a 06031_!,0}{1{21 Ha HHAHBHAYaAHa 621321, a Apyra - Ha 0aza ma CAHMHUIIA,
reHepuparna napuvYHH ITOTOLH.

Benuku aktusu 1 CAMHMIIH, I‘CHCPHPHLHI/I I‘IﬂpI'I‘lHH IIOTOIHN, C€ TeCTBAT 324 O6C3L[CH]{2. ITIOHE
BEAHDK TOAHIIHO. Benukn /.\pyrn OTACAHH aKTHBH HAH CAHMHHIIH, reHepHpamH HapI/I‘{HI/I
Imoroun, c¢e¢ TecrBaT 3a 066311(‘3[{}(21, KOTaTO CBHOUTHA HAH HpOl\IHHa B OOCTOATEACTBATA
HHAIKIIPpAT, Y€ TAXHATA OaAaHCOBA CTOIHOCT HE MOKE Ad 6”[);&6 Bb3CTAaHOBCHA.

3a 3ary0a OT 0OE3IEHKA CC ITPH3HABA CYMATa, C KOATO OAAAHCOBATA CTOHHOCT HAa AQAEH aKTHB
HAIL CAIHIILA, TClICPHpAIa LAPHYHN HOTOI, IIPEBHILABA Bb3CTAHOBHMATA HM CTOMHHOCT,
KOATO € IO-BHCOKATA OT CIIPABEAAHBATA CTOHHOCT, HAMAAEHA C PA3XOAHTE 1O IPOAAkKOa Ha
AQACH AKTHB, 1 HErobBaTa CTOHHOCT B ynorpeba. 3a Aa ONPEAeAH CTOHHOCTTa B yImoTpeOa,
PBROBOACTBOTO HA APYKECTBOTO H3YHCAABA OYAKBAHHTE ODACILN MAPHYHH ITOTOLH 32 BCAKA
CAHIHIA, I'eHCPHPALIA HAPHYHI HOTOLUH, H OIPCACAS HTOAXOASLLIHA AHCKOHTOB (DAKTOP C LIeA
KAAKYAHPAHE HA HACTOHILIATA CTONHOCT Ha Te31 MAPUYHI noToun. AaHHHTE, H3ITOA3BAHH IIPH
TCCTBANCTO 32 0OE3leHKA, CC OAZHPAT Ha [OCACAHHA OA0Dpen OloAxeT Ha ApPYxKecTBOTO,
KOPHIHPAH IPH HEOOXOAHMOCT C IL[eA eANMHHHpPaHe Ha epeKTa OT ObACINN PEOPTaHU3ALNN U
3HAYITCAHH ITOAOOPEHNA Ha aKTHBI. ANCKOHTOBUTE (PAKTOPH CE OMPEAEAAT 32 BCAKA OTACAHA
€ANHHIA, TEHEPHUPAIllA IAPHYHH IOTOIM, W OTPa3iBAT CHLOTBETHHS HM PHCKOB IPOQHA,
OLICHCH OT PHKOBOACTBOTO HA APYKECTBOTO.

3aryomre o1 oOe3leHKa Ha CAIHMHIQ, TCHEPHpAllla NAPHYHH ITOTOLH, Ce II0COYBAT B
HAMAAEHIIE HAa OAAAHCOBATA CyMa HA AKTHBIITE OT Ta3H EAHHHIA. 3a BCHYKH AKTHBH Ha
APY/KECTBOTO PHKOBOACTBOTO HPCLCHABA HOCACABAIIO AAAH CbLLECTBYBAT HHAHKAIIMH 33 TOBA,
de 3arybaTa OT 0Oe3LeHKa, MPU3HATA B IIPEAXOAHH TOAHHII, MOZKE Bede Aa He ChIIECTBYBA MAH
Aa e namasena. OoOesnenka, NpH3HATA B LPCAXOACH IIEPHOA, C€ BB3CTAHOBABA, aKO
BHb3CTAHOBHIMATA CTONHOCT HA €ANHHIATA, TeHEPHPAILA NAPHYHN TOTOIH, HAABHIIIABA HEIHATA
0aA2IICOBA CTOHHOCT.

4.15. HVaBecrMnuOHHHU UMOTH

AP)"/I\'CC‘IBO'I‘O OTHIITAa KATO HNHBCCTHIIITOHHII HMOTH 3CMs II/IIAI'I CFpﬂAII, KOHTO C¢ m;pm‘aT 3a
HOAYyYABAHC 11a IIPHXOAHM OT I11acM H /I'Iz\l‘l 3a yBCAMYCHHEC Ha KallMTaAa, IIO MOA€AAa Ha
Cle?lBCVF\‘\I'IBﬂTﬂ CTOIHOCT.

I/IHBCCTHL[HOHHH'I'C HMOTH CC€ ONLECHABAT IIPPBOHAYAAHO IIO CC6CCTOIZHOCT, BKAIOYBAIIIa
ITOKYyITHATA 1I€HA 11 BCAKAKBH Pa3XOAll, KOUTO Ca IIPpAKO CBbP3aHH C MHBECTUIIMOHHHA HMMOT,

HaIpMmep XOHOpAapII 3a HpﬂBHII YCAYIH, AAHBLIT ITO IIPEXBBPAAHC Ha UMOTA H APYI‘I/I pa3XOAI/I
IO CACAKRATA.




I/il*IBCC'l‘I'IU,HOHHI'ITC HMOTH C¢ rIpCOL[CHHBaT Ha TOAHIITHA 62133 I C€ BKAIOYBAT B OT4YETA 3a
Cpl’lHQlHCOBOTO CbCTOSIHHEC 11O ITa3apHHTE MM croiinocru. Te ce OIIPEACAAT OT HE3ABHCHMHU
OIICHITCAIT C l’JpO(i)CCI‘IOHaAHa I{Ba/\l/l(i)ﬂl‘\‘aL[H}{ M 3HAYHUTCACH IIpO(peCI/IOHaACH OIIUT B
3aBHCHMOCT OT XapakTepa 11 MCCTOHAXOXKACHHETO HA HHBECTHIIHOHHHUTE MMOTH, 6a3npal7n<n ce
HAa AOKA3ATCACTBA 32 11A3apHHTC YCAOBHIL.

Besika meuasta nan 321I'y621 OT ITPpOMsIHA B CIIpaBEAAHBaTA CTOMHOCT HAH OT HPOAa)K6a Ha AAACH
HHBCCTHIIMOHCH HMMOT CC ITpH3HaBa He320aBHO B redaAdaTa HAHM 3ary6a'ra Ha peA ,,HpOl\LﬁHa B
CHPH.BCAAHBQT?I CTOMHOCT Ha HHBCCTHIIHOHHH umotn’”.

[TocaeaBarre pa3xoAH, CBbP3aHH ¢ HHBCCTHUHOHHH HMOTH, KOHTO B€4YC Ca IIPHU3HATH BBbB
(iﬁ)l'lIIﬂIICOBI’IH orvyetr Ha Ap)’H(CC'I'B()’I'O, cc lIPI/l621B$I'I' KbM OaAAHCOBATA CTOMHOCT HA HMOTHUTE,
KoraTro ¢ BeposTHO AP)"/I\'CC'I‘BO’I'() Ad HHOAYYH 6’1);\(3[,111'[ IHKOHOMHYECKH ITOA3H, HAABHILIABAIIIHN
IrbpBOHAYAANO OLLCHCHATA croiinocr na ChIICCTBYBALLIMTC HHBCCTHIHHOHHH HMMOTH. Benukn
APYrH HOCACABAINHN PA3XOAH CE IIPH3HABAT 34 Pa3XOA B l'ICpHO,L\ﬂ, B KOHTO Ca Bb3HHUKHAAH.

Ilpes 2019 r. apymectBoTO HAMma 3akynenn naBecTnnnoHHNM mMoTH. KbMm 30 rornm 2020 r. e
CKAIOUCH IIPEABAPHTEACH AOIOBOP 32 IIOKYlIKA HA 3€MEACACKA 3eMs B palioHa Ha IP.
Cpuaenrpaa, rp. XapMaHAH H Ip. Nackopo, kato e sarmaater 100% aBanc B pasmep nHa 1092
xna.ab. Oronuareaen aorosop e noanucan mpes a. FOan 2020 r. Ipes m.Cenrremspu 2020 .,
caen pemenne Ha OCA n nmoa xoutpoasr Ha KOH ca sakymenn semeaeackn semm Ha
crofinoct 23932 xua.Ag B 06A. Crapa 3aropa. [1pes m.AexeMBpu ca 3aKyIieHH AOITbAHHTEAHO 4
AK2A 3€M2A B OOA. NACKOBO.

Apy)l‘\'eCTBOTO OTIIHMCBA HHBCCTHIIOHHHTEC CH HMOTH IIPpH npoAa>K6aTa M HAH HpI/I TpafIHOTO
M H3Ba)kAaHE OT YHO'I‘pC()ﬂ, B CAy‘IﬂI\"I Ye HE C€ OYaKBaT HHKAKBH HKOHOMHYECKH H3TOAH OT
TAXHOTO OCBO60}I\'/,\21BZIH€. [Teuasabure 1An 321['}’611'1"(‘3, Bb3HHKBAIIIM OT H3BA*KAAHETO HM OT
.VH()TPC(,-)?I HAII TAXHaTa l'IpOAﬂ'/!\‘,(d)?I, CC IpH3HaBaT B OT4YCTa 34 BCeOOXBATEH AOXOA H C€
OHPCACAAT KATO PAa3AMKa MEKAY HCTHHTC ITOCTBLITACHHA OT ()CBO60>KA£1B?1H€TO Ha aKTHBa U
OaAaHCOBATA MY CTOMHOCT.

[IpuxoanTe OT HaeM H ONEPATHBHHTE PAa3XOAH, CBLP3aHH C HHBECTHIIMOHHH HMOTH, Ce
IPEACTABAT B OTYeTa 32 BCEOOXBATEH AOXOA ,ChOTBETHO Ha peA ,llpuxoan” u pea ,,Apyrn
Pa3xoAIr’.

4.16. DPuHAHCOBH AKTUBH

H?J/)GO?/&I‘/W/HO /111‘71»137/61()’&17‘/6’ U oyerA6AaHe

Apy)KCC'l'BO'l‘O II'prOHﬁ‘*I’:L\HO HpIISHﬂBa CI)HIIRHCOB AKTHUB B MOMEHTA, B KOHUTO CTaHe CTpaHa
o ;\OI‘OBOPHO CHOleSYI\I(’,HI'Ie, 11 TO l\‘,r\ﬁCI'I(‘t)I’ILIHp'Zl CbrAACHO OH3HEC MOAEAQA 32 yITpﬂBAeHI/Ie HAa
(i)[XHZIIICOBI/I AKTHBIT M XaPpAKTCPHCTHRUTC Ha AOI'OBOPCHMTC HAPDHYHN ITOTOIH.

busuec MOACADT Ha Apy"/l\'CCTB()'l‘() 3a YUPaBACHIC Ha (t)HHaHCOBI'I AKTHBH C€ OTHacCd AO
Ha4vIMHa, 110 KOM'TO yIIpﬁBAHBﬂ (1)I'IHZUICOBH’I‘C CIl AKTHBH, 3a Aa I"euepnpa HapI/I‘-IHH ITOTOIIH.
busnec MOACADT OIMPCACAS AAAH l'IﬂpI'I‘/IHIITC ITOTOLM III€ 6'I>A21T pCSyATﬂT oT C’b6I/IpaH€TO Ha
,\OI'()BOI)CI]I'I’I'C Ilﬂpl'l'vllll'l 1HHOTOI, 1xp0,¢\an<6a’|‘a Ha (i)llliﬂIICOBIITC AKTHBH HAW U ABETE.

l\.l\aCIIq)I'II\'ﬂHI'IHTﬁ Ha (1)HHZIHCOBIITC AKTHBI l’IplI Il'prO}Iﬂ“IﬂAHOTO M HPHAO6HB8HC 3aBHCH
or lepﬂl\"]'CleC'l‘II}\'I‘I'l'C Ha AOroBopcHiIrre ll'dpll‘lllll ITOTOILIH Ha (t)l‘IIIﬂHCOBI'[}I AaKTHUB H 6HSH€C
MOAECAQ HA AP_V}KCCTBOTO 34 TAXHOTO YIIpABACHHC. C H3kAloveHmne Ha TbProBCKHTE B3€MaHHA,
KOHITO HC CbADPIRAT ChILCCTBCH KOMIIOICITT Ha (,1)I'Ill?lllCl’lpﬂlIC, HAH 324 KOHTO ,A,py)KeCTBOTO €
HPHAOARIAO  HPARTHYCCKH HC‘\CC’bO6pﬂ3Hﬂ MspRka, APYRECTBOTO l'I"prOHﬂ‘IaAHO OoIcHABA
CpllllﬂHCOBI’I}l AKTHB 110 ClIpaBCAANBA C'['Oﬁl'lOC'l', IIAKOC, B CAy"Iilﬁ Ha CpI'IHZlHCOBH AKTUBH, KOUTO
HE CC OTYHTAT ITO CIIPABCAANBA CTOHHOCT B ITIe9aADaTa HAH 3ary6aTa, pﬂBXOAHTC ITIO CAE€AKaTAa.




‘T'bproekirre B3emans, e ChAbP/KAT ChIIECTBCH KOMITOHCHT HA punaHCHpane, U 32 KOUTO
APYKECIBOTO € MPHAOKIIAA TIPARTIYCCKH EACCHOOPA3HA MAPKA, CE OIEHABAT 110 IeHATa Ha
CACAKATA, OIIPCAEACHA CHIAACHO MC®DO 15.

3a aa Gbae KAacHHIMIPAN M OLEHABAH [0 AMOPTH3HPAHA 1l€HA HAa HPHAOOHBAHE HAHM ITO
cupaseasnsa croiinoct B ABA, dbunancosuar akrus TpsGBa Aa MOpaKAA MAPHYHH ITOTOLIM,
KOMTO 1IPEACTABASBAT “camo mAamanmmus no raapamuata u  anxsara®  (CII'A)  mo
HEH3AbAKEHATA CyMa Ha rAaBHHIATA. Tasu olenka ce Hapuya ,»,CIII'A Tect u ce uspbpIiBa HA
HHBOTO HA ChOTBETHHA HICTPYMCHT.

Busnec MoAeADT Ha APyKecTBOTO 3a yrnpaBAcHHe Ha (DHHAHCOBUTE aKTHBH Ce IT030BaBa Ha
HAYHIIA, 110 KOHTO TO ylpaBAsBa (PHHAHCOBHTE CH AKTHUBHM C IleA I€HEPHpPAaHE HA MapUYHH
noronu. BH3Hec MOAEABT OIPEACAS AAAH NAPUYHHTE ITOTOLM Il Bb3HUKHAT B PE3yATAT Ha
cHOUpPAaHETO HA AOTOBOPHH IAPHYHH ITOTOIH, HPOAaKOa Ha ¢prHaHCOBHTE AKTUBH, UAU U
ABETE.

[Mokynkire HAH HpoAaKOHTE Ha (PIHANCOBH AKTHBH, MHHTO YCAOBHA H3NCKBAT AOCTaBKa Ha
AKTHBOTE B PAMKHTE HA AAACH [EPHOA OT BPewme, yCTanoBeH OOHKHOBEHO C HOPMATHBHA
pasnopeada  HAIL AeHCIBAINA  LHPARTHRA 114 CLOTBCTHIA  [1a33P (PEAOBHH TOKYIIKH), C€
HPH3HABAT HA AATATA HA THPIyBale (CACAKATA), T.C. HA AATATA, HA KOATO ApyxecTBOTO CE €
AHTAKIPAAO Ad KYITH UAH ITPOAGAE AKTHBA.

B cayuanrte, KOraro ApyKeCTBOTO He T€HEPHPA TEKYLH BXOAMIIH IAPHIHH MOTOIM H €
COOCTBCHHK HA AKTHBH, ITPOAAKOATA HA KOHTO €Ca CAHHCTBEH M3TOYHHK 32 ITOTACABAHE HA 32€M,
TO eKCIO3HILMATA CE TPETHPA KATO YACT OT HHBECTHIHATA H CE ITOAAAra Ha TeCT 32 obesnenKa
1o MCC 306.

Cacanata TaDAIIA 1IPEACTaBs KAACH(UKALIHATA HA BCCKH THIT OT (PUHAHCOBHTE AKTHBH HA
Apymsectsoro o MCC 39 u mocaeABaruaTa MM KAACH(UKALMA U OLIEHABAHE 110 MC®PO 9 ua 1
suyapu 2018 .

Tun Ha (pUHAHCOBHA Kareropua no MCC 39 Kareropusa no MC®O 9
AKTUB

1 Tbprosekirre B3eanis 1 Kpearmrin i s3emanis A’bATOBI HHCTPYMEHTH,
Ap}'l'll'l‘t‘ HCTCKYLIH OLICHABAHH I10
B3CMAHIIA aMOpPTH3HNPpaHa CTOMHOCT

2 Bsenmanusra 1o 3aeMu o1 KPCAHTI’I H B3CMaHHA ,A(bAI'OBH HHCTPYI\ICHTH 10
CBbP3aHH ITPCAITPHATHA CIIpaBCAAHBA CTOMHOCT B

nevanbaTa HAN 3arybaTa

[lociedsuauyo oyerssarne

32 IeAHTC 1A OCACABAIIOTO ollensBane (PUIANCOBUTE AKTHBH Ce KAACU(DHIIUPAT B I€TUPH

KATETOPHII:

e (DUHAHCOBH AKTHBH I10 ANMOPTH3HPAaHA CTOHHOCT (ABATOBM HHCTPYMEHTH)

e (DHANCOBN AKTHBH 10 CIIPABEAAHBA CTOIHOCT B Iredan0aTa MAH 3arybata

e (MUHAHCOBH AKTHBH [0 CIPABEAAHBA CTOITHOCT B APYT BCEOOXBaTEH AOXOA C

“perkAnpae’ na KymyAaTusimue neqandn nAn 3aryon (AbAroBH HHCTPYMEHTH)

DHUHAHCOBH AKTHUBH, OIPEACACHI KATO TAKIBA [0 CHPABEAAHBA CTOHHOCT B AT BCEOOXBATEH
AOXOA 0e3 “peruKkAnpanc” 1na KyMyAQTHBHITC e4aAOn 1 3aryOH 1pU TAXHOTO OTIHCBAHE
(KA TAAOBH ITHCTPYMECHTI)




l—Ipe3 TCKYLIMA rIepHOA Apy}l{CCTBOTO oT4uHuTa (t)I‘IHﬂHCOBH AKTHUBH B AB€ OT TE€3HU KaTeTOpIIPI d
qmnauconu AKTHBHM IIO aMOPTH3IIpaHa CTOHNHOCT U dE)I/IHHHCOBH AKTHBH IIO CIIPaBCAAHBA
CTOIHOCT B HHEeYaADaTa HAH 3211'}’6?1’1‘{1.

DHHAHCOBH AKTHBH IT0 AMOPTH3HPAHA CTOHHOCT (ABATOBH HHCTPYMEHTH)

Tasn xareropus e Haiil-cbliecTseHa 3a Apy#ectBoTo. PbKOBOACTBOTO Ha Apy)KeCTBOTO e
IpelennAo, 9e (HHAHCOBHTE AKTHBH IIPEACTABASBALLIY I[IAPHYHH CPEACTBA B OaHKH,
THPTOBCKH B3E€MAHMSA, APYTH HETEKYIIH B3eMaHHA (T.e. B3€MaHHA OT CBbP3aHH ITPEANPHATHA,
B3CMaHHs 110 ThPIOBCKH KPEAHTH H APYTH) Ce ABPKAT OT APYKeCTBOTO C LIEA TOAYYaBAHE HA
AOTOBOPEHHTE IAPHYHNI ITOTOLH H CE€ OYakBa Aa AOBEAAT AO IAPUYHU ITOTOIIH,
LPCACTABASIBALLIT CAHIICTBEHO IAALIANNS Ha I'AABHHIA H AHXBH (IPHAAraH OH3HEC MOAEA).
Tesn dunancoBu akTHBI Ce KAACH(DUIHPAT H OLCHABAT ITOCAEABAIIIO 11O AMOPTH3HPAaHA
CTOHHOCT.

Apy#ecTBOTO OlleHABA (PHHAHCOBHTE AaKTHBH 110 AMOPTH3MPAaHA CTOHHOCT, aKO ca
YAOBAETBOPEHH U ABETE YCAOBHSA, H3AOKCHH ITI0-AOAY:

e QOuHAHCOBUAT AKTHB Ce IPUTEAaBa B PaMKHTe HAa OH3HEC MOAEA, HMAIIl 3a IIeA
HEIOBOTO ABP/KAHE C OTACA MTOAYYABAHE HA AOTOBOPHHTE NAPHYHH IHOTOIU OT HETO

o VcaoBusta na AOIoBopa  3a (pllll?lllC()BlUl ARNTHB IlOp?UKAﬁT HﬂpH‘IHH IIOTOLM Ha
ROHKPCTHH AdTH, KOHTO HPpeACTaBASIBA CAMO TAAINANHA 11O TI'AaBHHMIIATA M AHXBHUTEC
B”pry HCH3ADAKCHATA CyMa HA I'AaBHHIIATA.

®PuuaHcoBHTE AKTHBH ITO AaMOPTH3HpPaHA CTOHHOCT (3aeMH M APYIH IIPEAOCTaBEHH
prnancopi pecypei) BIIOCACACTBHE Ce OLICHABAT IPH 1IPHAATAaHE HA METOAA Ha e eKTHBHUA
anxpen tporenr  (EAIT) n ca npeamer ma obesuensa. AMOpTH3HpyeMaTa CTOHHOCT e
H3YHCACHA KATO €A B3CTH NPEABHA BCHYKH BHAOBC TAKCH, KOMHCHOHHH H APYTH AOXOAM.
AHXBEHHAT AOXOA OT ITPEAOCTABEHIT 3A€MI CE [IPH3HABA IIPe3 IEPHOAA HA AMOPTH3ALUATA U
ce IIpeACTaBs B OTdCTa 32 Hedandara HAH 3arydoata B crarus “npuxoan”. Pasxoanre 3a
00e3IeHKa I PEHHTErpPHPAHE OOE3ICHKH, CBbP3aHN C (PHHAHCOBHUTE AKTHBH, OLEHABAHH IIO
aMOPTH3APaHa CTOHHOCT, BKAIOYHTECAHO Thproscku B3emanna mo MC®PO 15 e nmpusHasar B
oruera 3a rmedarbarta nan sarydara B “Apyru (pmHaHCOBH AOXOAHN / (3arybm) oT AefiHOCTTA.
[TewanOirre 1 3arydoure ce nprsmasarT B levyandara HAH 3arydara, KOIaTO aKTHBBT ObAe
OTIHCAH, MOAH(PHIHPAH AN OOC3IICHECH.

DHHAHCOBH AKTHBH 110 CIIPABEAAMBA CTOHHOCT B 1€94A0aTa HAH 3arybara

PrualcoBuTe AKTUBH 110 ClIpaBCAAHIBA CroiiHOCT B re4aAbara HAM SZIFY621TR BKAIOYBAT
('l)HHﬂHCOBI’I AKTHBH, ADbPKaHII 32 TbpProBus u (bl;[HﬂHCOBH AKTHBH, OIIPCACACHH HpI/I
lI'prOIIﬂ‘XZL’\IIOTO M I'IpI'I3HﬂB9.HC KaTO TaKkuBa ITO CIIpﬂBCA/\HBﬂ CTOMHOCT B I'Ie"IaA6aTa AN
3ﬂr’)’6ﬂ'l'ﬂ, HAH ('i’)IlHﬂHCOBI'I AKTHBH, KOHTO 3aADAKIITCAHO CE€ M3IICKBA Aad 6'bAaT OILICHABAHH IIO
CHIpaBCAAIIBA croftnocr.PunancoBirre akruBu ce K/\ilCL'l(,i.)l'IXU'IpaT KaTO AbPKaHH 32 ThProBH{,
ANO KDbM TiX CC HpliAara Ousnec MOAECAQA III)OAH7K62 HAH ITOBTOPHO HpHAO6HBaHC B KpaTbK
CpOl{.q)I'lHﬂHCOBH AKTHBM C lApHYHM 1IOTOII, KOHTO HE IPEACTABAABAT CAHNHCTBEHO
IIAAIIIaHUA ITO TAaABHHIIATA H AHXBaTa, CeE KAﬂCHq)HLIHp’AT U OLECHABAT IIO CHpaBCAAI/IBa
CTOHHOCT B IIedaAdara HAH 331)’621'1'21, HE3aBUCHMO OT OM3HEC MOACAAQ. HesaBucumo ot
lipI'I"l’Clell'l’e 324 ABATOBHTE HHCTPYMCHTH, KOHTO CACABa Aa 6”bA’£lT MaCH(inHIlpaHH II0
ZIL\IOPTI'ISI‘IPQIX'IZI era Ha HPOAO6I’IB2UIC HAHM 110 CHpﬂBC;\‘\HBﬂ CTOHHOCT B ABA, KaKTO €
ONHCAHO [O-TOPEC, ADATOBIITE HHCTPYMCHTH MOTaT Aa 6’bAﬂT OIIPCACACHH KaTO TaKHBa IIO
CIIPABCAANBA CTOHIIOCT B 1ICHAADATA HAH 3a1yOaTa 1IPH ['bPBOHAYAAIIOTO UM IIPU3HABAHE, AKO
Taka CC CAHMITHHPA HAIT CE HAMAAABA CHINECTBCHO CYCTOBOAHOTO HECHOTBETCTBHE.




drHAHCOBH aKTHBH IO CITPABEAAHBA CIOHHOCT B liedanbara HAHM 3arybaTa ce OTHACAT B
oTdera 3a (PUHAHCOBOTO CBCTOSHIIE ITO CHPABEAAHBA CTOIHOCT, KATO HETHHTE IIPOMEHH B
CIIPABEAAHBATA CTOHHOCT Ce IPHU3HABAT B OT14eTa 3a IeuarbaTa nan 3arydata. Tasu xateropus
BKAIOYBA OE3AHXBEHH 32€MH KbM CBBP3aHI AHLA M HEKOTHPAHH M KOTUPAHM 32 ThPrOBUA Ha
(pOHAOBI OOPCH KAIHTAAOBH HICTPYMEHTH, KOHTO APY/KECTBOTO He € H3OPaAO HEOTMEHHMO
AQ KAACHPIIIPA KATO TAKNBA 110 CHPABEANHBA CTOITHOCT B ABA.

AHBHACIITHTE 110 TAKHBA Kall'TAAOBH HHCIPYMEHTH CDBIIO CE IIPH3HABAT KATO APYTH ITPUXOAH
B OTdeTa 3a nedaabara HAM 3arybaTa, KOTaro ObA€ YCTAHOBEHO ITPABOTO 33 ITOAYYaBAHE HA
IIAALLIAHC,

OrnucBane
(DIIHHHCOB AKTIIB (HAI‘I, Korato € I'IpHAO)KI’IMO, qacT OT Ct)I‘IHﬂHCOB AKTHUB UAHU YaCT OT rpyna
CXOAIIN (bI'IlIﬂHCOBH ﬂI{‘l'IIBPI) CC OTIIMCBa (T.C. ce I]pCI\lZlXBﬂ orT4dyerTra a (i)I’IHaHCOBOTO CbhbCTOAAHHE
Ha Apy)l\'CCTBOTO ), I'AaBO KOraro:
[ ] HpﬂB?\T 3a Ho;\yanch Ha l’IﬂpI’I"IIII'ITC ITIOTOIIM OT aKTHUBa Ca M3TCKAH
HAH
[ ] l‘[paBﬂTﬂ 3a IIOAy‘IﬂBaHe Ha HﬂpI'I‘IHII IIOTOIIII OT aKTHBa cCa HpCXB”prCHI/I HAH
Apy)l\'eCTBOTO € IIOCAO 3aABAKECHHETO Aa ITAATH HAIIbAHO HOAY‘{CHI/ITe HapI/I"IHH
ITOTOLIM, 663 CblIIeCTBCHA 32\621B21, KbM 'l'p(f'l‘."l CTleHﬂ ‘IpCS CHOp213YMCHI/Ie 3a
IIPCXB'bp‘\}[HC; HpH KOCTO IMAH
(ﬂ) Ap'\"/l\'CC'l'B()'l'O C IIPCXB’pr\II;\() B 3HAYIITCAHNA CTCIICH BCHYKH pHCKOBC H ITIOA3HU OT
CO()C'I‘BCJ*I()C'I'I‘Q B'b})x}' ARTHBA,
HAIT
(6) Apy‘rI{C'I‘BOTO HHUTO € HpCXBrprHAO, HHTO € 3aITa3HMAO B 3BHAYUTECAHA CTECII€EH BCHUYKHU pHCKOBC
1 ITOA3H OT CO6CTB€HOC'IT2 B’bpxy AKTHUBA, HO HE € 3aI1a31AO I(OHTpOA?l Bhpxy HEro.
KOI’HT() /'_\py'/l{CCTB(,)T() (¢ HpCXB'prI‘L\O HpaBﬂTﬂ CH 3a no;\yanaHe Ha Hapn‘{}m IIorou oOT
AKTIIBA UAIT € BCTBITHIIAO B CHOPHS}U\IGHHC 3a HPCXB'})pAﬂHC, TO HpﬂBI'I OIICHKAa HAa TOBAa AAAH U AO
KakBa CTCIICH ¢ 3alla3uAO pIICI(OBCTC I1I IIOA3HUTE OT CO6CTBCHOCTT9.. KoraTo TO HHUTO €
IIpCXB'bp‘\IL\O, HHUTO € 3arla3niAO B 3HAYMTEAHA CTeII€eH BCHYKH pI/ICKOBC U IIOA3HU OT
CO6CTBCHOCT'I‘?1 B%pxy CPHHZIHCOBI’IH AKTHB, HUTO € HpCXB”prHAO I(OHTpOAa B%pxy HETro, TO
l'IpOA'bA’/I\’ﬂBﬂ Ad l'IpI‘ISHﬂBa HpeXB’bp/\eHIiH AKTHB, AO CTCIICHTA Ha HpOA’bA)KaB'ZlIJ_IOTO cu y‘IaCTHe
B HEIO. B TO3H C/\y‘{ﬂﬁ Apy;h‘ecm()'ro I’IpIIBHﬂBﬂ %1 CB'bpSﬂHOTO 3AAbAYKECHHE. HPCXB’prCHI’IHT
AKTHB 11 CB'bpSﬁHOTO 3AADAKECHIIC C€ OIICHSIBAT Ha 6213'(1, KOATO OTPaSHBa HpaBaTa u
3AADAKRCHHIIATA, KOHTO Ap'V')I\’GCTBOT() € 3aI1a3zmfAo.

Hp(’)A'bA\}l{ﬂBﬂLUO y"IﬂC'I‘I'IC, ROETO € ITOA (1)()1)1\12\'1’21 Ha FﬂpﬂHLIHH B%pXY IIpexB'preHH}I AKTHUB,
ce oleHansa  1mo rmo-HHckara or II'l)pBOIlﬂ‘l?lx\liﬂ'l’fl 68;\21HCOB21 CTOﬁHOCT Ha aKTuBa H
MAKCHMa\HaTa CyM‘EI Ha B'b3Hﬂl‘pﬂ}[\;\elﬂ'ICT(), KOETO MOKEC Aa C€ HM3HCKa Apy}KCCTBOTO Aad
H3ITAQTIH.

Obe3nenka Ha (PHHAHCOBH AKTHBH
ApyecTBOTO NpH3HaBa IpoBH3Hs 3a ouaksaHn kpeAnTHn 3aryon (OK3) 3a Bcnmukm
ADATOBII IIHCTPYMCHTH, KOHTO HC CC OTYHTAT IO CHPABCAAIBA CTOHHOCT B Ie4aAbaTa HAN
saryoara. OK3 ce Gasupar Ha pasAmkaTa MEAKAY AOTOBOPHHTE NAPUYHH ITOTOIM, ABAKHMH
CBIAACHO YCAOBHATA HA AOIOBOPA, H BCHYKIH HAPHYHIH ITOTOIH, KOHTO APYKECTBOTO OYaKBa Ad
HOAYYH, AICKOHTHPAHH C AOOAIKEHHE AO II'bDBOHAYAAHHA €(PEKTHBEH AHMXBEH ITPOIIEHT.
OuaxBaHnTe MAPHYHHI ITOTOIH BKAIOYBAT MAPHYHUTE ITOTOLH OT IIPOAAXkOATa HA ABPKAHOTO
oOeariedeHIe HAH APYTH KPEAHTHH ITOAOOPEHHS, KOHTO IPEACTABAABAT HEPA3AEAHA HaCT OT
YCAOBHATA HA AOTOBOpA.
OK3 ce npnsuasar asa erana. 3a KPEANTHH CKCIIO3HIHH, 32 KOHTO HE € HAAMIIE
3HAYHNTEAHO ITOBHIICHIC Ha KPEAHTHHS PHCK OT IrbpsBoHadasHoTo mpnsaasane, OK3 ce




HPOBH3HPAT 32 KPEAUTHIH 3aIVOH, KOHTO Bb3UHKBAT B PE3yATal HAa CHOUTHSA 10 HEU3ITbAHEHHE,
KOHTO C€a BBb3MOXKHH Ipe3 cacasarmmre 12 aecema (12-meceunn OK3). 3a kpeautHun
CKCIIO3MIIMH, 32 KOHTO € HAANIE 3HAYHTEAHO IOBHIIEHHE HA KPEAHTHHS PHCK OT
I'bPBOYAAHOTO [IPH3HABAHE, IIPOBU3HS 34 3aIyDa Ce M3HCKBA 110 OTHOIIICHHME HA KPEAHTHHTE
3ary0OH, O4YaKBAHHUA IIPE3 OCTABAILMA CPOK HA EKCIO3HIHATA, HE3aBHCHMO OT MOMEHTa Ha
Bb3HIKBAHE HA HenrbAHeHHeTo (OK3 3a meAns cpok Ha HHCTPYMEHTA).

[To ornomenns na ThpropekiTe B3enanns ApPyKeCBOTO MPHAAra OINPOCTEH ITOAXOA 32
nsuncacnie na OK3. CaeroBarcAno 10 e 1POCACAABA HPOMECHHTE B KPEAHTHHA PHCK, HO
BMCCTO TOBA NPH3HABA Bb3 ocHoba Ha OK3 3a LeAns cpok 11a MHCTPYMEHTA KbM BCAKA OTYETHA
Aata. ApPyKecTBOTO € Ch3AAAO MATPHIA 34 IPOBH3HPAHE, KOATO Ce Oasupa Ha HCTOPHYECKHA
OITHT II0 OTHOILIECHHE HA KPCAHTHHTE 3aryOn, KOpUIHpaHe C IPOrHO3HH pakropw,
crienpUYHN 32 AANDKHHLIHTE H 32 HKOHOMHYECKATA CPEAQ.

KbM Besika oTderia AaTa TO OLIPEACAS AAAH ABATOBHST HHCTPYMEHT Ce IIPELEeHIBa KaTO
TAKDB C HHCHK KPEAHTEH PICK, KATO H3IIOA3BA PA3yMHA H apIyMEeHTHpaHa HH(OPMAIH, KOATO
¢ AocTbla 0e3 H3BBPLIBAHC HA HM3AHMILNHH  PasXOAM HMAHM ycuAua. [lpu Tasm omenka
ApPYKECTBOTO HPEPA3IACAKAA BDTPELIIHHA KPEAHTEH PeTHHI HAa ABATOBHA HHCTpyMeHT. B
AOITbAHEHHC APY/KCCTBOTO INPELCHABA AAAH  CDILIECTBYBA 3HAYHTCAHO YBEAHYEHHE HA
KPEAHTHHS PHCK, KOTATO ITAAIIAHIATA [0 AOTOBOPa ca B npocpoune HaA 90 Axm.

Apy#ecTBOTO cunTa AaAeH (DHHAHCOB MHCTPYMEHT 32 TAKBB B HEH3ITbAHEHHE, KOTATO
AOTOBOPHHTE IAQIIAHHA ca B Ipocpoune B npoabAxenue Ha 120 aun. B onpeaeaenn cayuam,
00ade TO MOKCE Ad PASTACKAA AAACH (PHHAHCOB AKTHB KATO TAKDB B HEM3ITbAHEHHE, KOTAaTO
BBIPEINIHA HAN BBHIIHA HHQOPMAILS  [TPEAOCTABS  HHAHKALUA, Y€ € MAAKO BEPOATHO
APVYRCCTBOTO AQ TTOAYUIL IFBATI PA3MEP Ha HCH3NDARCHITTC CYMI 110 AOTOBOPa, IIPEAH AQ CE
B3CMAT [10OA BHIMAHHEC KAKBHTO 1I A4 OIIAO KPCAHTHI ITOAOOPEHHS, ABPKAHM OT HEro.
PDuualcoBH akTHBH €€ OTINICBAT, KOIATO 1€ ChIINCCTBYBA Pa3yMHO O4YakBaHEe 32 ChOHpaHe
MMAPHYHHITE HOTOLH ITO AOTOBOPA.

3a asamaaecerre aecera #a 2020 r. m 2019 roamna ApykecTtBOTO HAMAa HECHOpaHH
B3CMAHHA, KOHTO AA €A NPCAH3BHKAAH Kpeana 3aryda. T'nii kaTo HOBHA MOAeA 32 OOe3IeHKa
H3HCKBA OTYHNTAHE HA IIPOBH3Is 32 OOE3IICHKA II IIPEAH B3eMAHHATA A CTAHAT IIPOCPOYEHH,
APY#AECTBOTO LIPHEMA Ad H31I0A3BA MATPHIA HA IIPOBU3HITE IIPH KOATO CE OITPEAEAAT
pHKCHPAHIT IPOLEHTH HA IPOBH3HPAHE B 3aBHCHMOCT OT OPOS Ha AHHTE HAa IIPOCPOYHE, KAKTO
CACABA:

Ouaxsau %
Kareropus 3ary0a
Henpocpouen 0.10%
[Ipocpoucin a0 30 AHn 0.50%
Ipocpoueni 30-90 ann 1.00%
Ilpocpouenir naa 90 aun 7.00%

DHHAHCOBH MACHBH H HHCTPYMEHTH HA COOCTBEH KAITHTAA
Ap)”/l{CC’[‘BO’l‘O l(,\ﬂCH(i)HLLHpﬂ ADATOBIT HHCprl\leHTH 25 I’IIICprI\ICHTI’I Ha CO6CTB€H KaIThuTaA
HAH KaTO (1)IIII’<UIC()BI'I BANDAKCIHHS HAIT KATO COOCTBCH KAITHTAA B 3aBUCHUMOCT OT CbIIIHOCTTA U
VCAOBIISITA B A()l"()BOpZ\ CbC CLOTBCTHHSA l\'()H’l'pﬂI‘CIIT, OTHOCHO TC3H HHCprNICHTI/I.

H’prOHﬂ‘IZlAHO IIpH3HABAHEC H OLICHABAHC
Apymecmm‘o IIpru3HaBa B OT4YCTa 3a (pllHaHCOBOTO CH CbCTOAHHEC (i)I/IHaHCOB macuB CaMo,
KOTraTo CTaHe CTpaHa ITO AOIOBOPHH KAAQY3H Ha Ci)HHﬂHCOBH}I HHCTPYMEHT. H’prOHﬂ‘IaAHOTO
HpH3HaBallc craBa Ha Aarara Ha YpCKAane 1 ce I’I3B'1)I)L[IB21 110 CHpaBCAAHBa CTOHHOCT IIAIOC, B




C/\y“[’dﬁ Ha CI)HI!Q.HCOBH IMaCHBH, KOUTO HE Ce€ oTuHTarl 1o CIIpaBCAAHBﬂ CTOMHOCT B Hequ6aTa
AN 3211”}76’(1’1‘2 pasonH, ,L\HPCKTHO OTHOCHMMH KbM l'IpI’IAO6I/IBaHeTO HUAN H3AABAHETO HA
Ct)!lllﬂl-lCOBI‘I}I nacus. Takcure 32 praBAEIIHC Ha IMTOAYyYCHU'TE 3a€MH Ce€ pascpquaT 3a HepI/IOAa
Ha ITOA3BAHE HaA 3a€MHTEC, qpes H3II03BAaHE Ha METOAA HA CCt)eKTI/IBHI/I}I AHUXBCH HpOI_[eHT Hu ce
BKAIOYBAT B amop’msnpaua’m CTOHIIOCT HA 3aeMUTE.

le'l I'bPBOHAYAAHO ITpH3HABANC (bllHﬂ}{COBHTC ITaCHUBH C€ m\acu(bnunpaT KaTO TaKHUBa ITO
ClipaBCAlIBa CTOMHOCT B Ie4aA0darTa MAH 321‘}’621’[‘21, HAH KaTO (t)HHaHCOBH ITaCHBH, OIICHABAHH
10 a;\/lop'msﬂpaHa CTOHHOCT. I—I'prOHﬂ‘{ﬂx\HO BCHYKH (’bHHﬂHCOBH ITaCMBH CC HPI/ISHaBaT II0
CHpaBCAAHBﬂ CTOIZHOCT, aB CAy"IaH Ha 3a€MH 1 I'IPHB/\C"ICHH CpCACTBﬂ H 3aAbAXKECHHA, HCTHO OT
IIpAKO CBbP3aHH PA3XOAH ITO CACAKaATA.

®unarcoBuTe MACHBU HA /_\py}KCC'I'BOTO BKAIOYBAT ThbPrOBCKH H APYI‘H 3aADBAKECHHA, 3a€MHU
I OpHBACYCHI CpeAcTBa, BRAIOYHITEAHO H OAHKOBU OB'prPﬂ(bTH.

TlocaesaBamo oneuapane

OrtensBanero Ha PHHAHCOBITE ACHBH 3aBHCH OT TAXHATA KAACHU(DHUKALUSA KAKTO € OIIHCAHO
1O-AOAY:

DHHAHCOBH MACHBH, OTYHTAHH I10 CHPABEAAHBA CTOHHOCT B I€YaA0ATa HAH
3arybara

OunancoBUTE LIACHBH 110 CIIPABEAAHBA CTOMHOCT B IedaAbaTa HAM 3aTy0aTa BKAIOYBAT
(pHHAHCOBH ITACHBH, ADBP/AAHI 32 TbProBuf, M (DHHAHCOBH IAaCHBH, OIPEACACHH IPH
I'bPBOHAYAAHOTO IIPH3HABAHC KATO TAKMBA 110 CIIPABEAAHBA CTOHHOCT B ne4yaabaTa HAU
zaryoara.

dunancoBHTe NACHBH €€ KAACH@HIIHPAT KATO AbPKAHH 32 ThPTOBHs, aKO Ca IIPHAOOUTH C
1leA MTOBTOPHA HOKYyIIKA B OAn3KO Obaeie. Ilewarbure man saryOnTe MO 11acHBH, AbPKAHH 32
THPrOBHs, Ce IPH3HABAT B OTYETA 3a IedaAdaTa HAH 3aryoara.

DuiaHCOBI  IACHBH, OIPEACACHH NPH IIbPBOHAYAAHO I[IPH3HABAHE KATO TaKMBA IIO
CIIPABCAAIIBA CTOIHOCT B 1IeHaAOarTa HAI 321y0a1a, CC ONPEACAST KATO TAKHBA KbM AATATA Ha
IFLPBOHAYANHO  LIPH3HABANC, CAMO 4RO €A H3IILAHEHH  KPHTEPHHTE HA MC®O 9.
APYRCCTBOTO HE ¢ OLPCACAHAO HHKAKBI (DHIAICOBI ACHBH KATO TAKHBA 110 CIIPaBEAAHBA
CTOMHOCT B IIe9ar0aTa HAI 3aryoara.

DUHAHCOBH IACHBH, OLE€HABAHH 110 AMOPTH3HPAHA CTOHHOCT (32€MH H IIDHBACYCHH
CPeACTBA)

Tasu kareropus ¢ or naf-cpiiecrseno snavenue 3a Apyxectsoro. CAea MbPBOHAYAAHOTO
M npusnasaHe, ApyKeCcTBOTO OLEHABA AIXBOHOCHHTE 3aeMH H IPHBACYEHH CPEACTBA IIO
AMOPTH3IIPAHA CTOIOCT, Ype3 MeToAa Ha eperruprus Anxsen rnpouent (EAIT). [Neyarbure n
saryOHTe ce IPH3HABAT B HedarbaTa HAH 3ary0aTa, KOTATO MACHBDT CE OTIIHCBA, KAKTO M 4Ype3
npoiteca Ha amoprTusanms na 6asa EATL

AMOpPTH3HPAHATA CTOHHOCT CE H3YHCAABA KATO Ce B3€MAT [0 BHUMAHHE KAKBHTO M Ad buao
AHMCKOHTIIH HAHM TPEMHH IPH IIPHAODHMBAHETO, KAKTO M TAKCH HMAH Pa3XOAH, KOHTO
npeacrasassar Hepasaeana dact ot EAIL Amoprmsammara upes EAIT ce BkArouyBa Kato
hriaHCcoB PasxoA B oTvera 3a led4ardaTa A 3a1yoara.

Tazu kaTeropis ce OTHACH FAABHO 334 AIIXBOHOCHH 3a¢MI U IIPHBAEYEHH CPeCTBA.

OrnucBane ,

ApymectBOTO OTIIHCEA (DHHAHCOB 11ACHB €CaMO KOIATO YPEAI (M3TBAHH) 3aADBAKEHHETO,
H3TCUC CPOKDBT HA 3ANBAKCHIETO AN KPEAHTOP'HT Ce OTKAKRe OT [PaBaTa CH.

Korato cobiuectByBai IHANCOB ITACHB € 3aMCHEH OT APYT OT CBIIMSA 32€MOAATEA IPH
CBILICCTBCHO  PAa3AHMYMHH  YCAOBHA HAH YCAOBHATA HA CbILECTBYBAIlO 3aAbAKEHHE Ca
CDIIECTBCHO IIPOMEHCH, TAKABA PAasMfAHA A HPOMAHA C€ TPETHPA KATO OTIHCBaHE Ha
I'bPBONAYANHOTO 3aNBAZKCIIIC I LIPH3HABAIC HA HOB I1acHB. Pasamkara B ChOTBETHHTE
GarancoBH CTOMHOCTH Ce MPH3HABA B OTYETA 32 IedyardaTa HAN 3aryoata.




Pasankara MCHKAY DarancoBata CTOMHOCT Ha CbI’IHaIICOBH}I I1aCHB, ypeAeH HAH npe)(B”preH
Ha Apyra crpaHa , H 3aITAATEHOTO 34 VPCAKAAHCTO, BKAIOYHTEAHO Hapyu H HpeXB’pr}IHe Ha
HelTap i ARNTHBH, CC I'IpII3IIﬂBﬂ B IICYAAOH U 321]')761'1 3a HepHoAa.

Komnencupane Ha (QHHAHCOBH HHCTPYMEHTH
DOuHaHCOBITE AKTHBH U (i.)I'IHﬂHCOBHTe ITacCHBH C€ KOMIICHCHPAT, a HeTHaTa CyMa ce OTYHTA
B OoT4YCTa 34 Ci)I/IHaHCOBOTO CbCTOITHHC, AKO HMa ACI“ICTB?IIL(O 3aKOHHO IIpaBO Aad ce KOMI’ICHCHP&T
IIpH3HﬂTHTC CymMH H APY)Kec’I'BOTO uMa HaMEpeHHE Aa CcCe prAI/I HAa HETHa OCHOBa, Aa C€
PCAAH3NPAT AKTHBHUTE M YPEKAAT HACHBHTE CAHOBPCMEHHO.

4.16.1. AorosBopu 3a MpoAak6a u 0OPaTHO M3KYNyBAHE HA ICHHA KHIDKA

I_l(:‘HHII KHIIZKA MOTaT Aa 61),'_\21'1‘ AaBaHI ITOA HaeM HAH HPOL\aBaHI’I C AaHTA)KHUMEHT 32 O6p3THOTO
HM H3KyIlyBaHe (pCHO-CACAKﬂ). Tesu LICHHH KHIMKA HpOA’bA}KaBﬂT Aa ce HpPISHaBaT B OTYECTA 32
(bHHaHCOBO CbCTOsMSHHE, KOTATO BCHYKH CbIIECTBCHH pHCI\‘OBC 1 H3TOAH OT HpI/ITC)KaBaHCTO M
ocraBar 3a CMETKa Ha Apy)KeCTBO’ro. B rosu CAy‘IﬂfI ce l’IpHSHﬂBa 3AADBAKEHHE KbM ApyraTa
cTpaHa 110 ,_\()POBOpa B OT4YECTa 32 Lt)HHaHCOBOTO CbCTOSIHHIE, KOraTo Apy}KCCTBOTO IIOAYYH
llﬂpIIQII()'l'O B'bSIIﬂT‘pﬂ}K,&CIIHC.

1\!121.\01'11"111(), KROT'ATO Ap)“}l\'CC'l‘B()'I‘(') B3IIMA 1O\ HACN HAH RYLIYBa IICHHH KHH>KA C AaHTAXKHUMEHT
3a ()6pﬂ’l']lﬂ'l'ﬂ M IIpOk\ﬂ'tl\“(ﬂ)ﬁ <()(~)Pﬂ'l'llﬂ p(,‘llOvCACAKﬂ), HO HC l'IpI’IAO()HBZI pI/ICKOBCTC 1 U3TOAHUTE
OT COOCTBEHOCT1A B'pry TAX, CACAKHTC CC ‘1‘pc’1'npa'r KaTo IIpCAOCTﬂBCHH obe3revyeHu 3a€MH,
KOTaTo I'IﬂpI'I"IHOTO B"bSHana)I(AeHH@ € IIAATEHO. LICHHI'ITC KHHXKAa HE C€ HpH3HaB'¢1T B OTYE€TA 34
(,t)I'IHﬂI-ICOBOTO CbCTOsAHHC.

Pazanmkara MEIKAY ITPOAAKHATA I[IeHa 1 IeHaTa IIpH O6pﬂ'l‘HOTO H3KyIlyBaHE CC IIpHU3HaBa
pﬂ3CpO‘I€HO 3a IIEpHOAA Ha AOropopa, Karo cc¢ H3IIOA3Ba METOAA Ha e(i)CKTI/IBHaTa AHNXBA.
I_[CHHI'ITC KHHKa, OTAAACHH ITOA HAaEM, HpOA’bA)KﬂB?IT Aa CeE HpHSHﬂBaT B OT4YE€Ta 324
(i)IIHﬂHCOBOT() CbCTOAHHC. ]_LCHHI/I KHIZKA, B3€TH ITOA HaeM, HE Ce HpI’ISHaBaT B OT4YETa 32
(i)I'IHﬂHC()BOTO CbLCTOsIHHMEe, OCBEH aKO He€ Ca IITPOAAACHH Ha TpETH AHIIA, npu  KOETO
3AADAKEHHICTO 34 O6paTHO H3KylIIyBaHe CcC¢ [IpHU3HaBa KaTO TbPIOBCKO 3aAbAKEHHE I10
CHpﬂBeA/\HBﬂ CTONHOCT H ITOCAEABALLATA HC"I?IAE)ZI AN 3ary6a C€ BKAIOYBA B HCETHHUA
OIIepaTHBCH pesyATaT.

Kopm 31.12.2020 roarna, 127 800 akim o1 Kalrasa Ha APYKECTBOTO €a IIPEAOCTABEHH IIPH
VCAOBIATA HA PEITO-CACARA.

4.17. Marepuasnu 3aracu

I\’IﬂTepHﬂ/\HHTC 3ar1aCHl  BKAIOYBAT MaTCPHAAI, HE3aBDbPILICHO IIpOH3BOACTBO U CTOKHU. B
ceDecTONHOCTTA Ha MAaTCPHAAHHTC 3arracH ce BKAIOYBAT ,;\I’IPCKTHI’ITC pa3sxoAH 110 3aKYIIyBAHETO
HAH I‘IpOHSBOACTBO'I‘O 1IM, leCpﬂ6OTKﬂTﬂ H ApYyTH IpEeKH pasxoau, CBDBP3aHH C AOCTaBKaTa UM,
KAKTO H 4YacT OT O6LLII/ITC HpOI’ISBOACTBCHI’I Pa3xoAl, ()Hpe;\eAeHa Ha OasaTa Ha HOPMQ.ACH
II}‘)OII3BOAC’1'BCU KamnaryTeT. Quuancosure Pa3xXoOAH HEC C€ BKAIOYBAT B CTOHMHOCTTA Ha
MATEPpHAAHHTC sanacu. Kobm Kkpas Ha BCEKII OTYETECH IICPHOA M’ZLTCPHﬁAHI’ITC 3aracua  ce
OLIEHMABAT 110 IIO-HHCKaTa OT ceOeCTONHOCTTA MM H TAXHATA HETHA peaansyema CTOMHOCT.
CyM’ZlTa Ha BCiKa O6€3LI€HI\'21 Ha MﬂTCpH’d;\HHTC 3alracu AO HETHaATa UM peaAH3yeMa CTOHMHOCT Ce
IIpH3HaBa KaTO Pa3xoA 3a IIEPHOAA Ha O6€3LI€H1(21T21.

Hernara pCEL\I'I3YCI\121 CTOIHOCT l'IpCAC'I‘ﬂB/\ﬂBﬂ OvYakBaHaTa I'IpOAﬁ}KHZl II€HAa Ha IVIaTepI/IaAHI/ITC
3aI1aCH, HAMaA€Ha C OYaKBAHHTC PA3XOAH ITO I'IPO#\ZI}I(621T21. B C/\y‘{ﬂﬂ Y€ MATEpHAAHHTE 3amacu
ca OMAH BeCYC ()6031[0]](11]1‘1 AO HCrHara MM pCiL\PlZinMﬂ CroHOCT U B TITOCAEABAIL] OTYETEH
IIEPITOA CC ORarke, Y¢ YCAOBIATA AOBCAIT AO ()663116[1]\'?1'[‘3 He ca Bede HaAHIle, TO CE Bb3IIpHeMa
HOBa1a UM HCTHA peaAH3yCMa CTOHHOCT. CyMﬂ'l'ﬂ HA Bb3CTAHOBABAHCTO MOIKE Aad 6'bAC caMO AO
pasmMepa Ha OaAaHcoBaTa CTOHHOCT Ha i\lﬂ'l’C])]‘IﬂA\HIITC 3aracH IpCAH O6C3LI,CHI(aTa. CYMRTQ Ha




O6paTHO Bb3CTAHOBABAHE HA CTOHHOCTTA HA MRTCPH(«IAHHTC 3alrracHl C€ OTYHTAa KaTO HAMAACHHE
Ha Pa3xXxOAHTEC 34 MATCPHAAM 32 IICPHOAQ, B KOMTO Bb3HHNKBA Bb3CTAHOBABAHETO.

HPI'I Ilp()k\ﬁ'ﬁ\{)ﬂ Ha MaTepHasHHTe 3allacil TAXHATA OaraHCOBAa CTOHMHOCT ce IIpHU3HaBa KaTo
Pa3sxXoA B Iepioaa, B KONITO € HPpH3HAT ChbOTBCTHIAT ITPHXOA.

4.18. Aambuu BbPXy AOXOAQ

PIHAHCOBUAT pCSyATﬂT Ha Apy}l\'eC’I‘BOTO HE€ ITOAAECKH Ha obAaraue ¢ I\'OpHOpaTHBeH AQHDK,
CbI'AACHO ‘-1\175 oT 3?1KOHZI 3a KOprIOpa'FI/IBIiOTO ITOAOXOAHO o0OAarage.

4.19. ITapu u mapuyHN €KBHBAACHTH

Hﬂpll'l'@ H HApHYIHHTC €KBHUBAACHTH C€ CLCTOAT OT HAAHNYHHUTE HﬂpI/I B 6p01>i, HapI/I‘—IHI/I
cpeactBa 11O OaNKOBH CMCTKI, KOHUTO Ca ACCHO o6paumemu B KOHHPCTHH HapI/I‘-IHH CyMH H
ChbADbPRAT HC3HAYHTCACH PHCK OT IIpOMsAHA B CTOMHOCTTA CH.

4.20. CobcrBeH KanuTaA, pe3epPBH U MAAMAHUA HA AUBUACHTH

AKLIHO}ICPHHHT KarnuTaA Ha Apy}I{CCTBOTO oTpassBa HOMHHAAHATA CTOMHOCT Ha eMI/ITI/IpaHI/ITC
AKITITIT.

n})CAII’IﬁI'IIIH’F pC3CpB BRAIOYBA upem»m, ITOAYHYCHH I'Ipll X’I'prOHﬂ"IZlAHOTO CMHTHpaHC Ha
COOCTBCH  KALIITTAA. Berukn l)}l3X(),\Il O  CACAKIH, CB’I)}’)S?IIIH C CMI’I'[‘I'IPZIHC Ha aKIMH{, Ca
upncuaﬁ\ua‘m OT BHCCCHIIA KalllITax; HCTHO OT AAH'DYMHIT OO.AEKYCHHS.

HCpﬂSHpCACACHﬂTﬂ neqa,\6a/ HanynaHaTa 33I’y6ﬂ BKAFOYBA TCKYIIMA (1)I/IH21HCOB p€3yATaT )5
HaTpyIlIaHnmre [eYaAOH U HEITOKPHTH 3ary6n OT MHHAaAH I'OAHMHMH.

3aAbAZKEHHATA 32 IAAIIAHE HA AHMBHACHTH HA aKIHOHEPHTE Ca BKAIOYEHH Ha PeEA
»OAADAZKEHHA KbM CBDBP3aHH AHLA” B OT4YeTa 32 (pMHAHCOBOTO CBHCTOAHHE, KOTATO
AHBHACHTHTE €a OAOOPEHH 32 Pa3LIPCACACHIE OT OOINOTO CLOPaHHE HA AKIMOHEPHTE HMPEAH
l\'pﬂﬂ HAa OTYCTHITA IICPI’I()F\.

Beuuku Tpal3akiimn CbC CO6C'1‘BCIIHL[I’I’I'C 1a APYH(GCTBOTO ca IMTpCACTaBCHH OTAC€AHO B OTYETa
3a l'lpOMeHHTC B COOCTBEHUS KAIIUTAA.

Apy&ecTBOTO € 3aAbAKEHO 1m0 cuAata Ha 4A.10 or 3akona 3a ApymkectBaTa CbC CIICLIHAAHA
HHBCCTHIHONIHA LHEA AA PASIIPEACAH KATO AHBHACHT Ie 11o-masko ot 90 Ha cro oT meyarbara
3a (PHHAHCOBATA TOAHHA, OIPCACAEHA [10 HOCOUCHISA [O-AOAY HAYMH M [PH CIa3BaHe Ha
nauckBatsrra na un.247a or Ioprosekus sanon. [lewandara 3a pasupeaenue e JpunancoBuaT
pesyarar (cueroBoAHa 11evan0da/3aryoa), KOPUITIPAH KAKTO CACABA:

1. yBCAII‘ICH/HﬂMﬂACH C pﬂSXO;\I'I'l'C/I[plIX()A}ITC OT ITOCA€EABAIIM OII€EHKH HAa HCABHKHNMH
HMOTH, )
2. YBCI\I'I"ICH/HHI\'IHACH CbC 3ﬂry6I’ITC/HC"I?L"\6IIT€ OT CACAKH ITIO HPCXB’bPAHHC Ha
COOCTBEHOCTTA BbPXY HCABHKITMH HMOTIH;
3, '\'BCJ\H‘ICH/HﬂI\IaA\CH B TOAHHaTa Ha HpeXB'bpf\HHC Ha COCTBEHOCTTA B'I)pr HEABHXHMHN
HNOTH C llO;\O‘/l\'I‘l'['CAHﬂ'l'ﬂ/OTpIIIlﬂTC/\HﬂTﬂ pasAnKa MEYKAY:
3.1. HpOAﬁ'ﬁ\'HﬂTﬂ II€HAa Ha HCABITKMMHA IMOT H
3.2. cymarta OT I’ICTOPI’I‘-ICCK?ITH IIEHA HAa HEABIDKHMHIA HMOT M ITOCACABAILIIUTE
PA3XOAH AOBEAH AO YBEAHYCHHC HA OaAaHCOBATA MYy CyMa;
Apy}KCCTBOTO MOKE Aa H3AaBa CaMO Oe3HaAnYHU AKIIHU, peFHCTpI’IpaHH II0 CMETKH B LIA
:\KL[I’IH Ha AP}TH’\'CC'I'BOTO MOraT Aa Cce 3amHpcpaTr caMo cpeu_ry mapuv9HH BHOCKH H CAEA
H3MTAAINAHETO Ha ITbAHATA MM CMHCHOHHA C'I'OﬁHOCT, OCBCH B CAY“IRHTC Ha HpeBp’bH_IaHCTO B
AKIIITM  Ha O6AIIT8LUIH, H3AAA\CHT RaTO l’\'OHBepTIIPYCMII. O6I’IKHOBCHHT€ aKIIMH1 CC
l(l\ﬂCI'I(i\)I'”U'Ipﬂ’I‘ KATO COOCTBEI KAILITAA.
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AOYYI)AHHTCAHHTC pﬂSXOAH, HpHC"bH,[H Ha (‘,MHTI'IpﬂHe’l‘O HAa HOBH aKIIMK HWAH OIIIIHH, Ca
IIOKA3AHH B COOCTBEHHA KAITLITAA KATO HAMAAEHHE Ha ITIOCTbA€HHATA, HETO OT AAHBbIIH.
AOI’I'bAII}'I'I‘CAHHTC Pa3sxXoAH, ONPARKO CBDbP3aHH C EMHTHPAHCTO HAa HOBH aKIHUH CC BKAIOYBAT B
[cHaTa Ha l’IpIIA()()HBﬂHCTO KaTO 9aCT OT Bb3HATPAKACHHETO ITPH ITOKYIIKATA.

,/_XP.\"/I{CC’I'B()'I'O HEC MOYRC Aa HM3AaBa akiliil, KOHUTO AaBar llpﬂB() Ha 11oBeYe OT €AHMH I'AaC MAH
AOII'DAHHTCACH AMKBIIAAIIIIOHEH ASLA.

Apy)l\'CCTBTO MOYKE Aa H3AaBa paSAH‘IHH KAQCOBEC AKITHH. f\l‘\'LLI‘IHTC OT €AHH KAAC IIPEAOCTABAT
pﬂBHH upaBa Ha ﬂl\”LLI/IOHCpI’I’I‘C.

Apy')KCCTBOTO MOXe Aa M3AaBa CACAHHNTE KAACOBE aAKIIHUH:

OOHKHOBCHH AKLIHIT M IPUBHAErHpoBaHH akii. OONKHOBEHHTE AKIIUU AABAT ITPABO HA TAAC B
o0IIOTO CcyOpaHHe HAa AKIHOHEPHTE, IPaBO HA AHMBHAEGHT H HAa AHKBHAALMOHEH AMA,
CLOOPA3HO ¢ HOMHHaAHAaTa 11 CcTOofiHOCT. [lpuBHACTHpOBAHMTE AKIMH AaBaT IPaBO Ha
rapaHTHPAH AMBHACHT H/HAH IHPHBHACIHA 32 OOPATHO H3KYITyBAHE H HE MOTaT Aa ObAar
HoBeve OT 2 OT OOLIMA OPOIT AKIIHI HA APY7KECTBOTO.

Pazanxara MeKAYy HOMHHAAHATA CTOHHOCT HA €MHTHPAHHUTE AKIIMA H €MHCHOHHATA CTOHHOCT
ce oTHAacA B AOI'BAHMTEGAHH Pa3CpBH H IIPEACTABAABA €AEMEHT OT COOACTBEHHs KaIIMTAA Ha
APYAECTBOTO.

Kpar 31 aewenmspin 2020 1. akiunirre Ha APY/RECTBOTO €A PASHPEACAEHH, KAKTO CACABA:
- Poana 3enst Noaarmr AN =19 167 746 Opos aniui

- M Anzunar EAA — 127 800 6post akum

- Coraacue nuc 6pokep EOOA — 4 453 Gpos akiuu

4.21. TleHcMOHHHM U KPATKOCPOYHH Bb3HATPAXKACHUA HA CAY>KHTEAUTE

Apy’)KCCTBOTO OTHIHTA I\‘pﬂTKOCp()‘—IHI’I 3aAADAKEHHS ITO I(OI\IHCHCI'IPYCMH OTITyCKH, BDb3HHKHAaAHN
HOPaAH HCH3ITOA3BAH IIAATCH T'OAHIIICH OTIIYCK B C/\y‘-'lﬂl'l’l‘e, B KOMTO C€ OYaKBa TOH Ad 6’bAC
ITOA3BaH B pﬂMl\'HTC Ha 12 MeECeIa CACA AaTaTa HA OTYCTHHI IIEPHOA, HpCS KOHTO HAETHUTE AHIIA
Ca HOAOYKHAH TPYAA4, CB'bp3ﬂlI C TC3H OTIIYCKH. KPZI'I‘KOCPO‘*HU'I’[’C 3AAbAKCHHA KbM HepCOHaAa
BRAIOYBAT HAAHHMITH, 3aITAATH 1 CONHAAHH OCHprOBKH.

Apy)ﬂCCTBOTO HE € pﬂSpﬂ6OTBﬂAO I HE IIpHAara IrAaHoBe 3a Bb3HATPAKACHHA HA CAYIKHTECAUTE
CACA HZIIIYCKQIIC.

Rp?l’l‘l\'OCpO"IHIITC AOXOAIT HA CAYZ/KIITCAHTE, BRAIOYHTCAHO I ITOAaraeMHTC Ce€ OTIIYCKH, Ca
BRATOYCHIT B TCRYLIIITC 1HACHBI HA PCA ,,HCHC]'I(')IUII'I 1 ;,\1)}'[‘1[ 3AADAKECHHUSA KbM HepCOHaAa” 10
HCAHCKROHTIHPana C’I‘OI“IH()C'I‘, ROSTO Ap}’)l((ﬁC'l'l%O']'O oYyakBa Aa H3IIAATIL.

[Tposusnirre ce mpusHasar, KOraro HMa BEPOSTHOCT CETALIHH 3aADAKEHHSA B PE3IYATAT OT
MHIHAAO CHOHTHE Ad AOBEAAT AO M3XOAALLL HHOTOK Ha Pecypcu o1 APYKECTBOTO U MOKE Aa Obae
HAITPABCHA HAAC/KAHA OIEHKA HA CyMaTa Ha 3a\bAKEHHIETO. Bb3MomHO ¢ cpouHOCTTa HAH
CyMaTa HA H3XOAALIMS HAPHYEH 110TOK Aa e HecurypHa. Ceralino 3aAbAKEHHE Ce TIOPaKAa OT
HAAHYHETO HA HPABHO HAH KOHCTPYKTHBHO 3aAbAZKCHIC BCAGACTBHE HA MHHAAH CBOMTHS,
HAUPHNMCD TapaHIlHH, ITPABHI CHOPOBE HAH oDOpemecussamiu Aorosopu. Ilposusunte 32
LPECTPYKTYPHPAHE Ce NIPH3HABAT CAMO AKO ¢ paspaboTeH H IPHAOKEH ITOAPOOeH dopmaseH
LIAQH 32 HPECTPYKTYPHPAHC HAHI PHKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH Ha ITAAHA 32
IPECTPYRTYPHPAHE IPEA Te3H, KOHTO OHxa OnAn 3acernasn. [Iposusun 3a ObAeIy 3aryon ot
AciiHOCTTa HE Ce IPH3HABAT.

Cyma’x‘a, KOSITO Ce l'IpI’ISIIﬂBﬂ KaTO l"lpOBHBHH, CC H3YHCAsIBA ‘Hﬂ 621321 Haﬂ-HﬂAe)KAHaTa OII€HKa Ha
pasxoAnTe, HEOOXOAHMH 324 ypemaane Ha CEralHoO 3aAbAYKCHHE KbM Kpasd Ha OTYCTHHA
IICPHOA, KATO €€ B3CMal B IIPCABIL\ PHCROBCTC M HCCHTYPHOCTTA, CBbP3aHH CbC CETAIITHOTO




3ANDBAKCHHC. Korarto CbhILICCTBYBAT PCANIIA lIO,’,\O()HI'I 3AANDAKCHIS, BCpOi{THaTa HCOGXOAI/H\/IOCT
OT H3XOAMALL ITOTOK 3a ITOoTracfABaHE Ha 3AaAbAYKECHUETO Ce OI"IPGAC/\H, KaTO C€ OTYETE rpynaTa Ha
3AADAKCHUSATA KATO ILIAAO. HPOBHSHHTC e AHMCKOHTHPAT, KOrarto CCi)eK'I'bT OT BpPEMEBHTE
Pa3AMKH B CTOHMHOCTTA HA ImapuTe € 3HAYHTCACH.

O6€31L{CT€HHH oT '['peTH AHIIA B'bB Bp’bBKﬂ C AAAC€HO 3aABAKCHHEC, 3a KOHTO ApyH(CCTBOTO €
CHTYPHO, Y¢ ITe ITOAYYIH, ce lTpI‘I3HaBﬂT KATO OTACACH aKTHB. Tosu axtuB Moxke H Aa HE
HaABHIIIaBa CTOITHOCTTA HAa ChbOTBETHATA l'lp()BU3I'I}I.

HPOBI'I3I’1H'1'€ CcC leCpﬁZSl‘;\C}KAaT KbM I{pﬂﬂ Ha BCCKH OTYCTCH IICPPIO/;\ U CTOHHOCTTA HM C€
1{0p11rupa, 3a Aa C¢ OTpﬂ3I‘I H?Iﬁ—AO6p?lTﬂ HpHGAH3HTCAHﬂ OILICHKA.

B CAy4dauTe, B KOHTO C€ CHHTa, Y€ € MAAKO BEPOATHO Ad BDH3HHMKHC H3XOAALI ITOTOK Ha
HKOHOMHYECKH pCCYPCH B pesyATaT Ha TCEKylIO 3aAbAXKCHHE, ITaCHB HE C€ HPH3HaBa.
VcAOBHHTE ITACHBU CACABA Aa C€ OILICHABAT ITOCACABAILIO IIO ITO-BHCOKaTa CTOHHOCT MEKAY
onHcaHartra I110-rope CpaBHHMA ITPOBU3HA H I'bPBOHAYAAHO ITpHU3HATaTa CyMa, HaMaA€Ha C
HaTpyIriaHara AMOPTH3ALHA.

Bep()}ﬂ'HH BXOAAIII ITOTOLIH Ha HKOHOMHYECKH ITIOA3M, KOHTO BCE OIlE HE OTTOBApAT Ha
KPpHTEPpHHTE 3a IIPH3HABAHEC HA aAKTHB, ce CMATAT 32 YCAOBHH aKTHBH.

4.22. TIpoBu3sum, yCAOBHM IIACHUBH U YCAOBHU AKTUBH

IlpOBIISHI’ITC C¢ IIpHU3HABAT, KOrato IMa BEPOATHOCT CerallHu 3aAbAXKCHHA B pesyATaT oT
MHIIAAO CHOHTHE Ad AOBCAAT AO H3XOAMAILL 1TOTOK Ha pecypcei or Ap)’?KeCTBOTO H MOMXKE Aa 6’bAC
HalpapeHa HaAezkala OIelka Ha CValaTa Ha 3aNbARCHIICTO. Boamoxno e CpO‘{HOCTTa HAH
cyMata Ha M3XOAALLH ll’dpl‘l“icll HOTOK Ad ¢ llCCHI')'plIﬁ. Ceraimo 3aAbAYKEHHE CE 1’10pa>{<Aa oT
HAAHUYIHICTO Ha l’lpﬁBHO HUAH KOHCTP_V]\'THBHO 3AADAKEHIIEC BCACACTBHMEC HAa MHHAAH C’b6I/ITI/I§I,
IIﬂl’IpHMCp I'HPZII-II.,LMH, I'IleBHI’I ClIOpOB€ HAH 06pe,\leufmamn AOFOBOPI’I. HpOBI/ISHHTe 3a
npempyh"[ypupa}le ce HpHSHﬂBaT caMO aKoO ¢ paspa60TeH u HPHAO}KCH HO/_\pO6€H qDOp’MaACH
HHAQH 3a HPCCTPYRTYPHUPAHC HAH PBHKOBOACTBOTO € OOABHAO OCHOBHHMTE MOMEHTH HA IIA2HA 34
l]pCC'[’pyl\"lyplIpﬂHC HPCA TE311, KOIITO Ouxa OHAH 3ACETHAAH. HpOBI/I3III/I 3a 613ACL[II‘I 3?11'}7611 oT
,\CI*IHOC'I'['?I HC CC lIpH3HaBat.

Cyl\lﬂ'['il, KOATO Ce IIpH3HaBa KaTo HIDOBII3HS, C€ M3YHCAABA HaA Oasza Hﬂﬁ—HﬂAe)KAHaTﬂ OII€EHKA Ha
pﬂSXOAHTC, HCO()XOAHMH 3a YpCiKAaHC Ha CEralrHO 32aAbAYKEHHE KbM Kpaf[ Ha OTYCTHHUA
IIEPHOA, KaTO CC B3cMaT B HpCABI‘IA pPHCKOBETE H HecnrypHocrra, CB’bpSﬂHI/I CbhbC CE€ralrHoOTO
3aAADBAKCHIE. Korarto ChbIIeCTBYBAT pe,;\rma HOAO6HH 3AADBAKCHHA, BCPOHTHaTa H€O6XOAHI\IOCT
OT H3XOAMII ITOTOK 3a IIoraciBaHE Ha 3aADAYKEHHECTO Ce OHPCACA}{, KaTO C€ OTYETEC rpynaTa Ha
3AADAKECHHATA KAaTO LAAO. l—lponusmwe ce AHCI\'OHTI'IpﬂT, KOTraTo eq)CKT'bT oT BpCMCBI/ITC
pPasAHKH B CTOITHOCTTA HA mapure ¢ 3Ha4I11TCeACH.

Ooesterens or TPETIT AHLA BDLB BPL3Ka € AIACHO 3aANDAYKEHIIC, 32 KOHTO Apy)KeCTBOTO e
CIlI‘ypHO, vC IIC ITOAY4YIH, Ce HPHSHQBH’I‘ KRaTO OTACACIH AKTHB. To3u akTuB MOXKe U Aa HE
HAABHILIABA CTOHHOCTTA Ha CHOTBETHATA TIPpOBHU3 M.

ﬂpomlsmne ce HPCpﬂ3FA€)KAﬂT KbM Kpilﬂ Ha BCEKH OTYETECH HCpHOA 1 CTOHHOCTTA UM Ce
l’\'OpI'II'I'IPﬂ, 3a Aa €C OTpa3u I'lﬂﬁ—/\06pﬂ'l‘él l'Ipl'l61\I/I3I'I’1‘C1\Iflﬁ OILCHKA.

B CAydalrre, B KOHTO €€ CYMTA, Y€ € MaAAKO BCpOﬂ'l'HO Ad BB3HHKHEC H3XOAAILL ITOTOK Ha
HKOHOMHYCCKH pecypcH B pe3yaTaT Ha TEKylHO 3aAbAKCHHE, ITaCHB HE ce IIpH3HaBa.
VcAOBHHITE HACHBU CACABA AQ Ce€ OIIEHABAT ITOCAEABAIIIO IIO ITO-BHCOKATA CTOMHOCT MEXKAY
OITHCaHaTa HO—I‘OPC CpﬂBHHMﬂ IpOBHU3MA H II'bPBOHAYAAHO IIpH3HATaTa cyma, HaMaA€Ha C
HaTpyliaHaTa aMOPTHU3aLlHs.




BCpO}ITHH BXOASLIN ITOTOHIM HAa HKOHOMHMYECKN ITOA3M, KOHTO BCC OIIEC HE OTTOBApAT Ha
KPUTCPHUIITE 32 IIPHU3HABAHE HA AKTHB, CC CMATAT 32 YCAOBHH AKTHBH.

4.23. 3HaunMHI DPENEHKU HA PBKOBOACTBOTO IIPU NPHAATAHE HA CYETOBOAHATA
MOAUTHKA

3uaunmMirre MIPCIEHKIT HA PBLKOBOACTBOTO IIpH IIPpHAATAHETO Ha CYETOBOAHHUTE ITOAHUTHKH Ha
,L\,py}[(CC'l‘BO'l'(), KOHUTO OKA3BAT HAall-Cbl IHCCIBCHO BAHSIHIEC B”pry (?I'IHQ.HCOBI/ITC OTYETH, Ca
OITHMCAHH HO—AOA}". OCHOBHHTC H3TOYHHIIH Ha HeCIlepHOCT HpH H3IIOA3BAHETO Ha
IIpH6AII3I‘ITCAHH’I‘C CYETOBOAHHM OLIEHKM Ca OITMCAaHH B ITOJICHEHHE 424

4.23.1. IIpuxoAu OT AOTOBOPH 32 CTPOUTEACTBO

Eramrpr na 3aBDBPUICHOCT Ha BCCKH AOTOBOP 3a CTPOHTEACTBO Ce€ OIleHABA OT PPKOBOACTBOTO
KRaTO CC B3cMa IIPCABI‘I,\ [piAaTa HaAIYHa I'IH(l)OpI\lﬂIlI'lﬂ K'bM l\'p?l}{ Ha OTYCTHHUA HCPHOA. B tosu
Hpouec PbRKOBOACTBOTO YIIPpAKHABA 3HAYIIMA IIpereHka 1o OTHOLICHHE Ha KAFOYOBH C’I)6I/ITH$I,
(i)ﬂ]\'TI‘ILICCI\'H H3BbpIICHA pﬂ6OTﬂ 51 HpII(ﬁ);\H3HTCAHﬁ OLI€HKAa Ha Pa3XOAHTE 3a SQB’prLIBaHC Ha
IIpoekTa.

4.24. HecurypHoCT Ha CHETOBOAHHTE NPUOAU3ZUTEAHU OLEHKHU

HPH H3TOTBAHETO HaA (pIIHaHCOBIiiI oT4YEeT p’bKOBOACTBOTO HpaBH pCAI/IL[Zl HPCAHOAO)KCHI/IH,
OLCHKIT H AOIIYyCKANHA OTHOCHO ITPH3HABAHETO 1 OILCHABAHCTO HAa AKTHBH, ITACHBH, HpI/IXOAI/I 51
PA3XOALL

AcﬁC"l'Bl'ITC‘\HH'l‘C pe3yATaTH MOIaT Aa €€ pasAH4daBaT OT IIPCAITIOAOKECHHATA, OHCHKHUTC H
AOIIYCKAHIIATA Ha PbKOBOACTBOTO M B PCAKH CAYYaN CbOTBETCTBAT HAITbAHO Ha IIPEABAPHUTEAHO
OIICHECHHUTE PE3YATATH.

MHq)opMﬂIH‘IiI OTHOCHO CDBIHNCCTBCHHUTC TIIPCAIIOAOKCHHSA, OICHKH U AOITyCKaHM A, KOHUTO
OKa3BaT Hall-3HAYHTEAHO BAHSIIIE B%pr IIPH3HABAHCTO H OLICHABAHETO HAa AKTHBHU, ITACHUBH,
HPHXOAIT IT PA3XOAN ¢ HPpCACTaBCHa HO-\NOAY.

4.24.1. OGe3nenKa Ha HE(DMHAHCOBY AKTUBU

3a 3aryba oT 0Oe3IeHKa ce IPH3HABA CyMaTa, C KOATO DaAaHCOBATA CTOHHOCT Ha AAA€H aKTHB
HAH E€AMHHIIA, TCHEPHpalla HMAPHYHH IOTOIM, IIPEBHIIABA Bb3CTAHOBMMATA MM CTOMHOCT,
KOATO € ITO-BHCOKATA OT CIPAaBEAAHBATA CTOHHOCT, HAMAA€HA C Pa3XOAHTE ITO ITPOAakOa Ha
AQAEH AKTHB, H HEroBaTa CTOITHOCT B yIioTpeda. 3a Aa ONPEAEAH CTOHHOCTTAa B yIOTpeda,
PBKOBOACTBOTO Ha APYAECTBOTO H3YHCAABA OYAKBAHHTE ODACILN ITAPHYHH IIOTOLH 3a BCAKA
CAHHHIIA, TeHEPHPAIla HAPHYHIT OTOLH, H OIHPEAEAS IHOAXOAAIIINA AUCKOHTOB (PAKTOP C IIeA
NAAKYAHPAHE Ha HACTOAIIATA CTONHOCT HAa Te3n mapuydnn roronu. [lpm m3umcassane Ha
OvYAKBAHHTE ODAEL HAPHYHH IOTOLH PDLKOBOACTBOTO IIPABH IPEAINOAOKEHHA OTHOCHO
ObAernTe OpyTHH IedaAabn. Tesn ITPeAlroAoKeHHs ca CRBpP3aHM C ObAeINM CHOUTHS U
oocrosTeAcTsa. AeHCTBHTEAHHTE PC3YATATH MOTAT Aa Ce€ Pa3AHYaBAT U A3 HAAOMKAT
3HAYHTEAHH KOPEKIHH B aKTHBHTE Ha APYy#eCTBOTO ITPe3 CACABAILIATA OTYETHA TOANHA.

B noseuero CAy4Yan Hp['l ()IIPCAC;\‘)II{CTO Ha IIpHAO?I{IIMH}[ AHCKOHTOB (pﬂKTOp ce HpﬂBII OII€HKAa
Ha HOAXOASTIUTTC l\‘()pCl\'IlIIII BbB BP'b3ka C ][213211)[[1'[51 PIIC[\‘ 1§ pI'ICI\'OBI'ITC (t)ﬂKTOpI/I, KOHUTO Ca
CI]CLLII(l)Il‘IIlII 3a4 OTANCAHITTC aNTHBIIL.

4.24.2. IToAe3en >KUBOT HA AMOPTU3UPYEMH AKTUBU

PBI{OBOACTBOTO TIpepa3rAcKAa ITOAC3HEIL KHBOT Ha ElI\IOpTH3prel\IHTC AKTHUBH B Kpaﬂ Ha BCCKHU
OTYETCH ITCPHOA.

Koae 31 aexenmspr 2020 r. pbKOBOACTBOTO OHPEAEAs ITOAE3HHSA KHUBOT HA AKTHBHTE, KOHTO
HPCACTABASBA OYAKBANNAT CPOK lia 1oA3Baue na axrusire or Apysxecrsoro. [Ipenocuure




CTOHIIOCTII HAa AaKTHBHTE Ca ZIH?lAHSHPZIHI'I B nosicuenue 4.12. ACﬁC'mIiTCAPIIIﬂT ITOAE€3€H KHUBOT
MOKE Aa Ce pasAndaBa OT HalipaBCcHaTa OILICHKAa TTOPAaAH TEXHHYECKO M MOPAaAHO I’I3X36HB21H€,
HPCAHMIIO Ha CO(i)’l‘_VCpIII‘I HPOAYKRTH H KOMITFOTbPHO O60pyABﬂH€

4.24.3. OGe3neHKa Ha KPEAN'TH ¥ B3CMAHUA

P’bh‘OBOACTBOT() IIpeHeHABa AaACKBATHOCTTA Ha O6€3H€HI\'3T2 Ha prAHOC'b6IIpaeMI/I u
IICC'b6I/Ipﬂ€MH B3CMAaHHA OT KAHCHTH Ha 62132. Ha B’b3paCTOB aHAaAM3 Ha B3EMaHHUATA,
HCTOpH‘IGCI\"I’I OITUT 34 HUBOTO Ha OTIIMCBAaHE Ha HCC”b6Hpa(‘1MI'I B3€MaHHA, KAKTO 1 aHAAHM3 Ha
ITAQTEKOCIIOCOOHOCTTA HAa CbHOTBETHHSA KAHECHT, HPOMCIII/I B AOTOBOPCHI/ITG YCAOBI/IH Ha
ITAQIIAHEe M AD. Axo (bI'IHaHCOBOTO CbCTOAHHIEC M PE3YATATHTEC OT ACHHOCTTA HAa KAHEHTHUTE Ce
BAOILIAT 1Ha\ OYaKBAHOTO, CToHHOCTTA Ha B3CMaHHUATA, KOUTO Tpﬂ6Ba Aad 6rbAaT OTITNCAHH l’IpC3
CACABAILIT OTYCTHH l"ICpIIOAI'I, MOZKE Aa 61)A€ IIO-TOASIMA OT OYaKBaHaAaTa KbM OTYECTHATA AATa.

4.24.4. OuensaBane 10 CIPaBEAAMBA CTOHHOCT

PbKOBOACTBOTO H3ITOA3BA TEXHHKH 34 OLEHABAHE HA CIIPABCAAHBATA CTOHHOCT HAa (DHHAHCOBM
HHCTPYMEHTH (IPH AHIICA HA KOTHPAHHM IICHH HA AKTHBEH Ia3ap) H He(PUHAHCOBU AKTHBH.
[Ipi mpraarane Ha TEXHHKH 32 OLICHABAHE PBKOBOACTBOTO H3ITOA3BA B MAKCHMAAHA CTEIEH
17121321131111 AAHHIT l'IpC,SJ’I()A\()'/l\'CHI‘I}ls KOHTO Uﬂ3ﬂpHI‘IT€ }"IﬂCTHI’IIIH 6HXa BB3HPPICAH HpI/I
OICHABAHCTO Ha AaACH I’IHCTP'\'A\[C}I'I'. Koraro Aunmncsar IIPIL‘\O)I\’HI\IH Ha3ﬂpHI/I AAHHH,
PDROBOACTBOTO  H3IIOA3BA CBOATA HAM-A0Opa OIICHKA HA ITPCAIIOAOKEHHATA, KOHTO OHXa
HAIIPABUAM HA3aPHHITE YYACTHHIUL. Te31 OLICHKH MOTIaT Aa Ce Pa3AHYaBAT OT ACHCTBHTEAHHTE
LEHH, KOHTO OHXa OHAH OIIPEACACHH IIPH CIPABEAAHBA [1A3aPHA CACAKA MEKAY HH(OPMHpaHH
1 JKeAQeIlH CTPAHH B Kpas Ha OTYETHHA IEPHOA (BK. mosacHeHue 38).

4.24.5. ITpoBusun
Apy}l\"CC’l'BO’l‘O IAMA HAYIICACHH IIPOBI'ISI'II’I.
5. Orunra”e 110 CErMeHTH

P'I)]\"OBO,:\CTBOTO OIIPCACAA KbM HACTOAILIA MOMEHT KaTO OIICPATHBHH CEIMEHTH, KaKTO €
ornncaHo B nosgcuenne 4.7. Tesn OolEepaTHBHH CCIMCHTH Ce€ HR6APOA21B£1T OT PBKOBOACTBOTO,
KOCTO B3CMa CTPATCIHYCCKH PCIICHIIA Ha 0azaTa Ha KOPHTHPAHHITE OIICPATHBHH PE3YATATH HaA
CCI'MCHTIT'TC. .

I_IPIIX()AII'I‘C Ha Ap)’?l(ﬁ(l’l‘BO’l‘O OT  BDLHIIHIT KAHCHTH, KaKTO M HETEKYIIHTEC aKTHBH cCa
PASHPCACACHIT TTO CACNHITTC I'C()['P’d(i)Cl{Il 00AACTH:

31.12.2020 31.12.2019
‘000 aB. ‘000 aB.

ITpuxoan HeTrexyumn ITpuxoan Herexymmu

AKTHBH AKTHBU

O0A. Aobpuu 36 5244 56 5244
O06a. Crapa 3aropa 485 23880 0 0
O6A. XackoBo 32 1096 0 0
OGuo 553 30220 56 5244

6. Hemarepuasnu akrusu

ApYKCCTBOTO HAMA AOTOBOPHH 3aABAZKCHIA 32 NTPHAODHBAHEC HA HEMATEPHAAHH AKTHBH KbM
31 aexemspu r. man 2019 1.
ApPYKeCTBOTO He € 3aA0KHAO HEMATCPHAAHI AKTHBH KaTO 00E3IIeUeHHs 10 CBOM 3aAbAKEHH.

7. VHBUCTUIIOHHM UMOTHU

1’11IBL‘CTII[I,I'IOIHIII'I‘C HMOTIH Ha APY}I\'L‘C"I'B()'I'() BRAIOYBAT HEABHZ?KITMI  HMOTH. BaAaHCOBaTa
CTOIHOCT MOZKE Ad 6'1),\0 ﬂH?I;\Il3IIPHHﬂ, RAKTO CACABA:




3emu  OO6moO
‘000 aB. ‘000 AB.
Bpyrna 6asancosa croitnocT

Caano wpm 1 aayapn 2020 1. 5244 5244
[ocTpian 1pes nepuoaa - 25029 25029
Caano kpm 31 aenemspir 2020 r. 30273 30273
AmoprH3anua n 00e3neHKa

Caapo koum 1 anyapm 2020 1. 0 0
Caano xpum 31 aekenspn 2020 1. (53) (53)
Basaucosa cToiiHOCT KBM

31 aexemepu 2020 r. 30220 30220

3emu O06m10
‘000 aB. ‘000 AB.

Bpyrna Gaarancosa cToiiHOCT

Caaao kpMm 1 syapn 2019 1. 1582 1582
Caano xbm 31 aexenspu 2019 1. 5244 5244
Amopru3anna u obe3neHka

Caaano xom 1 sryapmn 2019 1. 0 0
[TocacaBaiia onenka 3662 3662
Carno wkoan 31 aekenspir 2019 3662 3662
Baaancosa croiiHOCT KbM

31 aexemspu 2019 r. 5244 5244

Benukn Pa3xXoOAH 3a aMOpTH3aMs 1 O6€3L[€HK21 (HAH BDL3CTAHOBABAHC HA O6€3H€HK3, aKO HMa

’l‘ﬂl\’OBﬂ) Ca BKAIOYEHH B OTYETA 32 [1€4aADATA UAHU 3ary6aTa/0quTa 3a revanbaTa AU 3ary6aTa

I ApYTHS BCEOOXBATEH AOXOA HA peA ,,P83XOAH 3a aMOPTH3ALIHA 1 O6€3LI€HK21 Ha HC(bI/IHaHCOBI/I
2

AKTHBH .

ApyHKecTBOTO HAMA AOTOBOPHO 3aAbAKEHUE 32 3AKYITyBAHE HA AKTHBH. KoM 31 aexkemspu 2020
r. uan 2019 r. He € HMAaAO CDBILECTBEHII AOTOBOPHH 3aABAKEHHUS BbB BP'b3Ka CbC 3aKyITyBaHE Ha
HMOTH, MALIMHH H CbOPDBAKEHH, OCBEH Te3H CBbP3aHH CbC 3aKYIIEHUTE IPE3 IEPHOAA
HHBECTHLIMOHHH UMOTH — 3EMEAEACKH 3EMHU.

Al))'}I{CC‘l'lSO'l’() HC € 3aAAORHAO HMOTH, MAIHI, CbhOPbACHI KaTO OOe3[e4YeHue MO CBOU
B3ANDARCHHISLL

8. MuBecTuuum B ABIIEPHU NPEAIPUATHA

Ap}’)I(CCTBOTO HAMa HHBECTHIIHH B A’L\LLICPHII TIPCAITPHATHAL.

9. HMuBecTMnumM B ACONUMPAHU IPEATPUATUAA

Ap'\"/I{CC'l‘BOTO HC IIpHUTEKAaBA npana HA TAAC I COOCTBEHMA KAITIITAA B ApyrH Apymecnsa.




Ap}’)I{CCTBOTO HiIMa yCAOBHI/] 3AADAKCHHS HAH ApyI‘H IMOETH AHTAXHMEHTH, CBBP3aHU C
HHBECTHIHH B ACOITHMHPAHH ITPCAIIPHATHS (B)I(. ITOSICHCHHEC 36)

10. Au3uur
10.4. ®uHAHCOB AM3MHTI KAaTO AU3MHIOIIOAYYATEA

Apy)l’\'CC'l‘B()'l‘O He ¢ llpll,.\Of)I'lA() AKRTIIBIH 110 AOI'OBOPH 32 Ct)HUZlHCOB AHW3HHI.

10.5. OnepaTuBEH AU3MHI KATO AU3MHIOIIOAYYATEA

Apy){\"CC’l'BOTO Hece IIpI'IAO6I'L’\() AKTHBIT I1IO AOTOBOPH 324 OHCpﬂTHBeH AHU3HHT.

10.6. OnepaTuBeH AMZUHI KATO AU3MHIOAATEA

ApY/KeCTBOTO OTAABA HIIBECTHILHOHIH HMOTH 10 AOITOBOPH 3a orepaTuBeH Au3uHr. [loapoona
irHcpopMarLIA 32 TAX € IpeAcTasena B roscuene 11,

11. MaBeCcTuniMOHHU UMOTH

MuBecTHoHHATe UMOTH Ha APY7AECTBOTO BKAIOYBAT CAEAHATA 3EMEAEACKA 3€MfA, KOHUTO Ce
ADBPAKAT C LEA HOAYYABAHC HA IIPHXOAH OT HAEM HAH 32 YBEAHYABAHE CTOMHOCTTA HA KaIIUTaAQ:
- Haxoasima ce B 0611 Kasapha;

Haxoasia ce B 00A. NACKOBO;

- Haxoasma ce B 06A. Crapa 3aropa.
[pes 2019 r. e nanpasena pekaacndukanus Ha ViMOTH, MAIIMHM H  CbHOPBKEHHA B
HHBECTHIIHMOHHH HMMOTH. Pexaacnduxanusara orroBopas Ha (PAKTHYECKOTO H3IIOA3BAHE Ha
HMOTHTE.

Moaea Ha cipaBeaAnBaTa CTOMHOCT

3a I'II'l(t)OpA\l?lLlllﬂ OTHOCHO OIIPCACASHCTO Ha Cllp?llSCAA\I‘IBﬂTﬂ CTONHOCT HA HMHBECTHUIIHMOHHHUTE
IIMOTIH BHZRTC 1HHOACHCIIHC 38.1.

[Nponenire B GarancoBHTe CTOHHOCTH, IIPEACTABCHH B OTYeTa 32 (PHUHAHCOBOTO CHCTOSHHE,
MOTAT A2 ODAAT OOOOILEHH, KAKTO CACABA:

‘000 aB.
Bbaaancosa croiinocr xbMm 1 anyapu 2019 r. 1582
[Tocaeasaria omenka 3662
Baaancosa croiirocT xbM 31 Aekemspu 2019 r. 5244
basancosa croitnoct xbpm 31 AexemBpu 2020 r. 30 220

MHBCCTI’IL{HOHHHTC HMOTH HE CA 3AA0KEHH KaTO 0Oe3IIeYeHHE IO 3aEMH.

MuBecTHImOHHITE HMOTH Ca OTAABAHI ITOA HAEM ITO AOTOBOPH 34 OII€PATUBEH AW3UHT.
He ca upnsnasann ycAoBHI HaeMi.
3a asanaaccerre aecera na 2020 1.1 2019 1.one ca orpasenn mpexs OnepaTHBHE Pa3XOAH.

12. Arbarocpounu (pUHAHCOBM AKTHUBHU

Apy)l\’CCTBOTO He pasioaara ¢ AbAroCpoOYHH Lt)I‘IHﬂHCOBI’I AKTHBH.

13. Orcpouenu AQHBYHM AKTUBU U IACUBH

Tbil kato ma ocmosanme ua. 175 or 3KI1O, Apyxecrsoro He moasekm Ha oOAaraHe ¢
KOPII()pﬂ'I'HBCH AAHDK, HC CC HAYHNCAABAT OTCp()"ICHI’I AAHDYHH aKTHBHM H ITACHUBH.




14. MaTepuasnu 3anacu

Apy/KecTBOTO He MpUTekRABA MaTepHaAHH 3amacu. Kom 31 aexemspu 2020 r. He ca npeAOCTaBAHN
MATEPHAAHH 3aITACH KATO ODe3ITeYeHIIe HA 3aAhAKEHHUSL.

15. Aorosopu 3a CTPOUTEACTBO
ApYHKECTBOTO HAMA ITPHXOAH IO AOTOBOPIH 34 CTPOHTEACTBO.
16. Kparkocpounn (DHHAHCOBU AKTUBU

Kparkocpounnre puHANCOBH AKTHBH CA OLEHEHIT 1O CIPABEAAHBA CTOHHOCT, ONPEAEAEHA Ha
6aszaTa Ha DOPCOBHTE KOTHPOBKH KbM AaTaTa HA (PHHAHCOBHUSA OTYET.

[Meuarbure n 3arybure ca IpH3HATH B OTdera 3a IedanbaTa HAM 3arybaTa M Apyrus
BCEOOXBATEH AOXOA Ha peA ,,Punancosn pasxoan” u pea ,,Pnnancopu MpuUxoAn”.

17. Aepusarusu

Apy'f{{CC'l‘BO'l'O He ordmra ACPI‘IBH’['HBI’I.

18. TBprOBCKn U APyTH B3€MaHUA

T'bpl‘OBC}\'H'l‘C B3€MaHHUA Ha Apyx{ecmm‘o ca B pZISMCP Ha 14 xua. AB, IIpEACTABAABAIIM
HallAATCHH CYMH ITO HpIIAO6IIBﬂHC HAa HHBECTHIHMOHHH MMOTH.

19. I'Tapu 1 napuYHN €KBUBAACHTH

nilpHTC H ITapHYHHTE CKBHBAACHTIH BKAIOYBAT CACAHHTEC €ACMCHTIH!

31.12.2020 31.12.2019
‘000 as. ‘000 as.

[Napuunn cpeacTsa B OaHKH U B OPOIT B:
- OBATAPCKH AeBA 11313 66
IMTapu n napuyUHU CKBUBAACHTH 11313 66

20. AxruBu n rpynu 3a 0CBO0OXAaBaHe, KAaCH(pMIUPAHU KATO ABPXKAHHU 34 MPOAAXKOa

ApyKecTBOTO HAMA AKTHBU H IPYIH 32 OCBOOOMAABAHE, KAACU(DUIIMPAHH KATO ABD/KAHH 32
IIPOAAZKOA.

21. CoOcrBeH Kamuraa

21.4. AxnuoHepeH KanuTaa

Perucrpupanuar kanuraa Ha ApyzKecIBOTO ce CbCTOM OT 19299 999 mua Opoil HAITbAHO
IA2TEHH OOMKHOBEHH aKLUH C HOMHHaAHa croiiHoct B pasmep Ha 1,00 AB. 32 akuus. Benvku
AKIIHK €A C [IPABO HA ITOAyYaBAHE HA AHBHACHT H AHKBHAALMOHEH AfIA U IIPEACTABAABAT €AMH
rAac OT OOLIIOTO CHOPAHIE HA AKIHOHEPHTE HA APYKECTBOTO.

31.12.2020 31.12.2019

bpoif nm3raseHn n HAI'bAHO IIAATEHH AKIUIH:
B nagaroTo Ha roanHara 1300 000 1 300 000
bpoii n3aaAeHH 1 HAI'DAHO ITAATEHH aKIHH 17 999 999 0

OG6u 6poit aknmuu, oropusupanu Ha 31 AexemBpu 19299 999 1300 000




AP}’?I{CC’I'B()’FO c ﬂpI'Il\'/\}O‘II’L'\O l’IpOllCAypil 110 Hy()ﬂ‘{HO lVIpCA/\ﬂFﬂ.He Ha HpaBa 3a SaKynyBaHe
AKILNI, 3a yBeandapaie Ha Kainrraaa. Criopea oaobpenus npocrekt ot KOH na BOb ca
npoaaaenn n 3anucanu 17 999 999 6p aknum.
CIII'IC’I)K'I)T Ha OCHOBHHTE amu«ouepn Ha Apy}KCCTBOTO (] l’IpCACTaBCI—I, KaKTO CAeABa:

Poana sems
XOAAHHT AA
AllD

L, Cpraacme
Copraacie Huc

oporep EOOA

Apyru pesepsu

ApyxecTsBoTO 11 € (DOPMHPAAO APYTH PE3EPBIL.

22. Ilposusuu

AP.V')KCC'I'B()’[‘O He € HAYHMCAHAO IIPOBIISHH.

23. Bb3Harpa>kA€HHusA HA IEPCOHAAA

31 AexeMBpH
2019
bpoii akuun

1 300 000

23.1. Pa3xoAu 3a mepcoHasa

31 AexemBpu

Pasxoanre 32 Bb3HATPAMKACHHA HA HCpCOHﬂAﬂ BKAKOYBAT!

Paszxoan 3a 3araari

Pa3xoAll 3a CONMAAHI OCHIYPOBKH
Pa3xoan 3a nepconasaa

24. 3aemn

Apy’ﬂ(cCTBO‘I‘O e ¢ CKAFOYBAAO AOI‘OBOPH 3a 3aCMH.

25. TbproBCcku U APYyIU 3aABAIKCHHUA

Texyuu:

T'I)p['OBCl\'II 3aAADAKECHHA

33,\'1):\‘/1\'CH}'I}I KaM CB'prﬂHI'I l"lpC,\lIPII}I‘l‘ll}l

3‘:1,\'[).\'/[\‘0111”[ KDbM IICPC()H?L\‘A 11 ()CIII’}'PH'I'CA\HII

3ANDAKRCHILS

Apyrin 3a\bAZKCHIA (BRA. Kb CBbP3aHI
IIPCAIIPHSATHS)
Texymm TbProBCKM U APyTH 3aAbAYKEHUA

31 AexemBpH

31 AexemBpH

2019 2020 2020
% Bpoii akiuu %
100,00 19 167 746 99,98
0 127 800 0,00
0 4 453 0,02
31.12.2020 31.12.2019
‘000 As. ‘000 aB.
(33) (36)
) )
(34 39)
31.12.2020 31.12.2019
‘000 aB. ‘000 aB.
13 32
8 0
13 32
0 20
B 34 84




N

Ko 31.12.2020 Apyz£ecTBOTO € IPHKAIOYHAO IIPOLleca Ha CMUTHPAaHEe HA HOBY aKIIHH.
Hernara GarancoBa CTOHHOCT HA TEKYLUHUTE TbPIOBCKM M APYI'H 3aABAKEHHA Ce IIpueMa 32
pasymMHa IPHOAN3NTEAHA OLEHKA HA CIIPABEAAHBATA MM CTOHHOCT.

26. Tlpuxoam orT npoAacOu

HPHXOAHTC oT HpOAa7K6H Ha Apy}l\’eCTBOTO MOraT Aa 6’I)AaT AHAAHU3HPAHH, KAKTO CACABA:

31.12.2020 31.12.2019

‘000 aB. ‘000 as.
[1puxoan or npeaocrassne Ha ycAyru 553 56
553 56

27. Tleuaaba ot mpoAa>k06a HA HETEKYIIM AKTUBHU

ApY#KeCTBOTO HAMA OTYETECHII IPHXOAH OT NPOAAAKOA HA HETEKYIIH AKTHBH
28. Pasxoau 3a MaTepuasu

AI))")I'\'CCTBOT() HsIMa OTYECTCHIT p{lSXOAI‘I 3a Z\IﬂTCplIﬂAH,

29. Pa3xoAM 32 BLHIIIHM yCAyTH

1)2I3XO;;\I'IT€ 34 BbHIITHH YCAYI'Hl BRAFOYBAT:

31.12.2020 31.12.2019

‘000 aB. ‘000 aB.

PasxoAl 3a JOPHAHYECKH YCAYIH (12) (14)
DHHAHCOBO CUECTOBOAHH H OAHTOPCKH YCAYIH (12) )
Taxcy KbM ABPAKABHI H PETYAATOPHH HHCTHTYIIMHI (22) 4
AAbItd M TAKCH 1O MPHTEKBAHH HEABHKHMH HMOTH (8)
(46) (35)

[Tpes neproaa 11e ca HPEAOCTABAII ALY KOICYATAIN HAIL ADYTH YCAYIH, HECBBP3AHH C
HE3ABUCIM (puHAHCOB OAHT  OT  H30paHHA  3aKOHOB HE3aBHCHM OAHTOP.
Bbsnarpamaennero 3a  oanr e B.pasmep na 4800,00as. Hacrosuoro onosecrsBane e B
H3II'bAHEHHE HA U3HCKBAHHATA HA YA. 30 OoT 32KOHA 32 CHETOBOACTBOTO.

30. dunaHCOBU IPUXOAM U PA3XOAU

Dunancosire p’d3XO,\I'l 3a l]pC;\C'l'ﬂBC]IH’l'C OTYCTHH IICp}'IO/\H € HCCDhIIECTBEHA 3a IIEAHUTE Ha
I'[pC/\C’l'ﬂlHlHCT() HM B MC/RAITHH A q)l'IHﬂHCOB OTYCT.

31. Apyru (pmHAHCOBM IIO3MIUM

AP_V}KCCTBOTO HE OTYHTA Apyrn (bI‘IHﬂHCOBI'I ITO3MITITH.

32. Pa3xoAu 32 AAH'BIIU BbPXY AOX0AQ

Qunanconsusr PCS\'.\'I"A'I' Ha ,’lP\"/l\'CC'I'BO'l'() e IMMOANACAKRIT Ha ooaarame ¢ KOpITOpaTI‘IBeH AAHDK,
cbraacHo ya. 175 or 3axrona 3a l\'()pll()l’)?l'l'lll&l]()‘l‘() IHHOAOXOAHO oOAaraHe.




33. CAeAKH CBC CBBP3aHM AUIA

Axo ne e H3PHUYHO YIIOMEHATO, 'l'pﬂHB’dKI_I,HI/ITC CbhC CB'bp39.HI/I AHUIa HE Ca HM3BDbPIIBAHH HpI'I
CIICIITHAaAHH yCAOBHH 1 HE Ca HPCAOCTHBHHH HAH ITOAYYaBaHH HHKAaKBH FapaHHI/II'I.

Apy}KCCTBOTO OIIOBECTABA CACAHHTE CBDBP3aHH AHIA

[Tpeanprsarie maiika: Poana 3east Noaanar AN
Abuiepun npeanpusris: Not Nuepmapier EOOA
Xeayc AA
bu Ena O Xeayc EOOA
Baymakc boarapus OOA
[Mapraep Mcreiirtc EOOA
Arpobmsuec HMcreiitc EAA
[Teaann [pormrsprne Musecr AACHLL

[lpeanpuaruero maiika Poana 3emsa NoaanHr AA e acounmnpano npeanpustue 3a Hesena
EOOA, npurexasarno 45% o1 KarmuTasa My.

[Mpeanpustuero  mafika  Poana  3ems NXoaauur AA  cbCTaBs KOHCOAHAHUPAH TOAHILEH
prnancoB oTder, KOITO € Ha pasnosoxenne B T'spropeku pernctsp Ha P bbarapus.

Cpbp3aHil AHLA H3BLH IPYIATA HA APYHECTBOTO Ca:

AKLIHOHEPH:
M Anszuur EAA
Copraacue Muc bpoxep EOOA

KAIOUOB yIIPABACHCKH MTEPCOHAA:
brrcep Aoszes — mamrbannTeseH AHPEKTO U YAeH Ha CbBeTa HA AUPEKTOPHUTE
Cserocaas flnes — npeaceaarea na Cbbera Ha AMPEKTOPHTE
Mertoan Mutes — uaen Ha CbBeTa HAa AHPEKTOPHTE

VI3Irb AHHTEAHHAT AHPEKTOP € MPAACTABAABAIIO AHLIE HA:
[Teaamnu [porrspruc Musecr AACHL
Arpoousnec Mcrerire AA
Poana 3ens Noaamnr AN\
Pureiin naps Mucnonuc LOOA

Kpaiino kontpoanparnio aute ¢ Poana 3emst Noaamar AA

33.1. CaeAkHM C KAIOYOB YNIPABA€HCKH IEPCOHAA

KarouoBusr YIPpaBACHCKH IICpCcOoNaA Ha Apy'}I{CC’I‘BOTO BKAIOYBa uyAeHoBeTe Ha CbBera Ha

AHPEKTOpHTE. B'b3Hﬂl'pﬂ}}\'ACHH}I'l"¢1 Ha KAIOYOBHA 'Vl—lpﬂBACHCKIl IIEpCOHAA BKAKOYBAT CACAHHUTC
pﬂ3X(),r\lll

31.12.2020 31.12.2019
‘000 as. ‘000 aB.

Kparkocpounn sb3aHarpakaenms:
3anAaTH, BRAIOYHTEAHO OOHYyCH 19 18
PasxoAl 3a COLUANITT OCHIYPOBKII 0 3




OOII0 KPATKOCPOYHH Bb3HATPAKACHIIA 19 21

OG110 BB3HATPAXKACHHA 19 21

34. Pa3ueTu CbhC CRBP3aHM AMIIA B KPaA HAa TOAUHATA

31.12.2020 31.12.2019
‘000 aB. ‘000 AB.
Texymu

3aAabAKeHNA KbM:

- Karouos ynpasaencku 1mepconan 0 27
- 3aADAKEHHSA KbM MAKOPHTAPEH COOCTBEHUK 8 0
OOBI110 TeKyIIN 3aAbAKEHHA KbM CBbP3aHHI AHIIA 8 27
OG110 3aABAXKEHNA KbM CBbP3aHU AN 8 27

35. be3dnaAnuHmM CACAKU

HPCB HPCACT'ABCHHTC OTYECTHH HCPHOAII Apy)KeCTBOTO HE€ € OCDBhIIIECTBHMAO MHBECTHIIMOHHH U
Ct)HH?lHC()BH CACAKH, HpH KOHTO HE€ Ca H3ITOA3BAHH H?lI)H HAHW ITapHYIHH CKBHBAACHTH H KOHTO
HE Ca O’I‘pa3€HH B OTUCTA 34 HapH“IHHTe ITOTOIIH.

36. YcAOBHM aKTHBU M YCAOBHHU IMACHBU

HPCZB HCPHOAA HMaA llpC/\ﬂBCIIH pasA4in l'apﬂll][l'l()l']llll H leﬂBIIH HMCKOBC KbM APYX\'CCTBOTO.
He ca Bp3nnknasn yC‘\OBIlI’I ITaCHBII.

37. Puckose, cBbp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTHU

I_ICAI(I " IIOAUTHKA HA p'bKOBOACTBOTO IO OTHOIIICHUC ynpaBAeHne HA pI/ICKa
APY)I\'CCTB()TO € H3AOKEHO Ha pﬂBAH‘IHII BHAOBC pI’ICl’\‘OBC ITO OTHOILICHHE Ha (i)I/IHaHCOBI/ITC CH1
HHCTPYMCHTH. Han-suavnmirre (i)llllaI{COBI’I pHCKOBC, Ha KOUTO € H3AOXKEHO Apy}i(eC'I'BOTO ca
11213ZIPCH PI‘ICI\', KpEAHTCH PHCI\' H AIIKBHACH pIIC](.

prﬂBACHHCTO Ha pI’ICI\'ﬂ Ha Apy)l’{CCTBOTO C¢ OCbIIECTBABA OT L[eH'I'paAH’clTa HAl\IHHI/ICTpﬂL[I/IH
Ha Apy)KCCTBOTO B C'pryAHI/I‘“ICCTBO coc  CpBera Ha AHPCKTOPHTC.HpI/IOpI’ITCT Ha
PBHKOBOACTBOTO € Aa OCHI’ypH KpPaTKOCPOYHHUTE 11 CPEAHO CPOYHHU HapI/I“IHI:[ ITOTOIIH, KAaTO
HaAMaAM H3AAIaHETO CII Ha PIICK. A%AI“OCPO‘IHI’]TC CpI‘IHﬂIICOBI'I HHBECCTHIINH CEC ynpaBA;rBaT,
Taka 9¢ Ad HAMAT ALATOCPOYHA Bh3BPALIIACMOCT.

AP)‘H\‘CCTBO'I'O HC CC 3alMaBa aNTHBHO C I'bPI'YBAHCTO Ha Cl)l'[l'lﬂHCOBH AKTHUBH 324 CIICKYyAATHBHHU
IICAIl; HHTO ITbK HU3AaBa OITIIHII.

I‘Iﬂﬁ—C”bLL[CCTBCHHTC (At)I'IHaHCOBH PHCKOBE, HA KOHTO ¢ H3AOKEHO ApyX(CCTBOTO, Cca OIIMCaHH
1ITO-AOAY.

37.1.Anaau3 Ha Ma3apPHUA PUCK

BecacacBiie 11a H3MoOA3BaIICTO 11a (1)1'IIIQUICOBH HHCTPYMCEHTH Apy'fl\'eCTBOTO € H3AOXKEHO Ha
111«1321[)611 pHCI\' " I’IO—I\'OHJ\'pC'I‘HO Ha pI/ICl'\' or IlpOMCUH B'bB BAAYTHHS Kpr, ANXBCH pI/ICK, KAaKTO U
pHuCK OT IIpOoMsHAaTa Ha KOHKPCETHH IICHH, KOCTO CC ADAXKH Ha OHCpaTI/IBHaTa Hu
HHBECTHIIITOHHATA ACHHOCT HA ,A,py?KCC'I'BOTO.




37.1.1. Baayren puck

[To-roasiMaTa 4acT OT CAEAKHTE HA ,Apy)KCCTBOTO Cce OCpIIeCTBABAT B 6T>Arapc1m AeBa. 3a Ad
HaMaAIl BaAYTHH PHCK, APYH\'CCTBOTO CACAH IMAPHYHHTE ITOTOIM, KOUTO HC Ca B 61>Arapcxn
AeBa. B aesa ca ACHOMHHI’IpaHH pElSXOAHTC, CB’bpSﬂHH CbC CTPOHTCACTBOTO, HSI’pﬂM’dHCTO u
CKCITAOATAIIATA HA HCABHIKHMI HMOTH. CebecroiiHOCTTA (uoxynHaTa LICHﬂ) Ha HCABHKHMHUTE
HUMOTII HAH-9€eCTO ce AOTOBOBApP#A B €BPO. Or Apyra CTrpaHa BCHYKH ITPUXOAH Ha Apy}KCCTBOTO
CC AOTOBApAT B A€BA. B YCAOBHsATA HAa BAAYTCH 60]);\ 14 cpm\’cnpaﬂ obMeHeH KypC Ha A€Ba
CIIPSAMO €BPOTO, BAAYTCH PHCK 32 APYKECTBOTO IIPAKTHYICCKH HAMA.

,L\py)I\‘CC’l’BO’l'O € M3AOKCHO Ha BaAAyTCH PHCK H IIPH I’I3B’prLIBﬂHC Ha CACAKH C (i)I/IHaHCOBH
HHCTPYMCHTH, ACHOMHHHPAHH B YYy/KACCTPpAHHA BaAyTa.

an H3BDbPILIBAHEC HA CACAKH B ‘I}’H\'CACTP&HH& Ba/\y'ra BDB3HHUKBAT HpI/IXOAI/I " p’¢13XOAI/I oT
BaAAYTHII OII€pallli, KOUTO C€ OTYHTAT B OTYICTA 324 AOXOAHTE. Hp€3 MIPEACTABEHHUTE OTIYCTHU
APYH(CC’IB()TO He € OMAO M3AOKEHO Ha BaAyTEH pHCK, AOKOKOTO 3a HETO H€ Ca Bb3HUKBAAU
ITO3HMIIHH, I‘IO3I'IOIII'II)2U'IH BbB BAAYTH, pasAuq}m OT A€Ba 1 CBPO.

[Toanruxara 1o YHOPaBACHHE Ha BAAYTHHA PHCK, OCBIICCTBABAHA oT ApyH(eCTBOTO € Aa HE CeE
H3BDbLPIIAT 3HAYHUTCAHH OlIﬁpﬂllIlI'I 11 Aa He C¢ ITOAADPIKAT O'l"BOpCHI’I ITIO3HIIHNH B "IY)KACCTP’AHHB.
BaAyTa, pa3AlldHa OT eBpo.

37.1.2. Auxsen puck

[Moantukara na ApyKecTBOTO € HacoueHa KbM MHHIMH3HPAaHE HA AUXBEHHS PHCK IIpU
Aparocpouno chunancupane. Koy 31 aewenspu 2020 r. ApyzecTBOTO He € H3AOKEHO HA PHCK
OT MIPOMAHA Ha IIA3APHITE AHXBEHH IIPOLEHTH 10 OAHKOBHTE CH 32€MH, KOHTO ca C
IPOMENAHB AIXBEH ITPOLIEHT.

37.1.3. Apyru neHOBu PUCKOBe

PuckbT OT yBeAndenne Ha HHQPAALIATA € CBBP3aH C HAMAASBAHETO HA PEaAHATA ITOKYIIaTEAHA
CHAA HA HKOHOMHYECKHTE CyOeKTH H eBEeHTyaAHaTa OOe3leHKAa HA AKTHBUTE, ACHOMHHHPAHH B
aecTHa BaAyTa. CHCTeMATA HA BAAYTEH OOPA KOHTPOAHPA MAPHYHOTO IPEAAATaHe, HO BbHIIHI
akropi norar aa oraskaT HATICK B IIOCOKa Ha yBeandeHHe Ha nenHosute HmBa. Caea
HPHCDHEAITHABAHECTO Ha crpanara un kbM EC ce HaOASAaBA HATHCK KDM AOOAMKABAHE HA
[ICHOBHTE PABHHILA KbM Te3H OT octaHaanTe ctparn ot EC, T.e. mudaanuaTa B CTpaHaTa € I10-
BHCOKA OT CpeAHns Temn Ha nudAarms B crpannre-yaanckn Ha EC. Bpopekn ve TemmbT Ha
nndaanns B CTpaHATA YYBCTBUTEAHOCE 3a0aBl B PE3YATAT HA HACTBIIHAATA CBETOBHA
HKOHOMIYCKA 1 (DHHAHCOBA KPH3a, TOH HPOADAKABA A4 ODAE ITO-BUCOK OT CPEAHHSA TEMIT Ha
“(i).\ﬂl,[”il B C'l‘})?lﬂll’l'C or E(: l'\"bl\l HACTOAIILLITA MOMCHT H RAaTO LIAANO MEXaHHM3IMbT Ha BaAyTCH
OOPA OCHIYPABA TAPAHILI, Ye HH(MAALILTA B CTPAHATA 11¢ OCTAaHE ITOA KOHTPOA U HAMA Al
HMA  HEOAATONPHATHO BAHAHIC BPDXY HKOHOMIKATA Ha CTPAHATA H B YaCTHOCT BBPXY
AefiHOCTTA HA APYKECTBOTO.

Apy)l{eCTBOTO MOKEC Aa 61),&6 H3AOKEHO Ha pPHCKOBC OT IIOKaYBaHC Ha IMCHHUTC Ha HAKOM
OTACAHH CTOKH, Mﬂ'l’CpHﬂ/\H H YCAYI'H CBerSHHI’I C ACI:"IHOC’I"I‘ZI H HA pI‘ICK OT IMOHHUXBAHE IICHUTEC
Ha IIPHTC"A{BQ\HHTC HMOTH.

- Puck ot noxaunane HEeHaTa Ha HapL[CAH IT 3CMIH. HﬂpHeAHTC, ITIO3EMACHHTE HMOTH
HPCACTABAABAT CAlla OT OCHOBIITTC ,,CypOBIHIlI“ H31TOA3BAaIH B L\CﬁliOC’ITﬂ Ha APY)KGCTBOTO 3a
H3rparkAane Ha HEABIZKHMIT HMOTH. C'I)II.ICCTBCHO ITOKa4YBaHE Ha IECHHTE Ha IIApCAHTE ou
MOTAO Aa HAMAaAH reyaAbHuTe Ha ,L\py“/KCCTBO’I'O H Bb3MOXXHOCTHUTC 32 H3B'prIBaHC Ha AeﬁHOCT.




Bb3MomKHOCTTA OT 3aIy0M € eANMHHAPaHA OT IOAHTHKATA Ha ApY&KECTBOTO, CIIOPEA KOATO
HEABIKIIMH HMOTII Ce IIPOAABAT (ABAHCOBO) CAMO CAEA KATO MO3EMAEHHAT UMOT HAH IIPABOTO
A CTPOCK BBPXY HEro OBAAT 3AKYIICHH HAH AOTOBOPEHM (B CAyYaWTe HA ITPEAOCTABSHE HA
OOe3IIeTeHIE).

- Prick or noHmKBaHe Ha LICHHTE HA HEABH/KIMITTE HMOTH. VIsMeHenneTo Ha masapHUTE
LEHH HA HEABMKHMHTE HMOTH H KOHKPETHO Ha IIPHTEKBAHHTE OT ApPYKECTBOTO AKTUBU
HPOMEHS HETHATA HM CTOITHOCT, KAKTO M HCTHATA CTOHHOCT HA AKTUBUTE HA €AHA AKUHS.
HamaasBaneTo Ha nasapHUTe LEHH HAa HEABHAKHMITE HMOTH H HA AOXOAHTE OT TAX OH AOBEAO
AO HAMAAABAHE HA MPHXOAHTE, CbOTBECTHO AO HAMAAABANE HA PEAAH3HPAHHSA OT APYKeCTBOTO
prrrancos pesyarar, ot koiiTo 90% ce pasnpeseasT oA popmaTa HA AMBHAEHT.

Punancosara Kpusa B bbarapus Aobeae AO CHAHO HAMAAfIBAHE HA MKOHOMECKATA AKTHBHOCT,
HAMAASBAHC HA YY/KACTPAHHHTE HHBECTHIUMH, HAPACTBAHE Ha Oe3paboTHIaTaTA M OTPavY€eHO
kpearrtupatie. Topa ca 0Tpasu B roAsMa CTereH HCraTHBHO 11a CEKTOPA HA HEABHKHMH HMOTH,
KATO AOBEAC AO CHAHO IOHIDKEHHE Ha ThPCEHETO, IIEHOBHTE HHBA M aKTMBHOCTTA B CEKTOPA.
Muoro o1 MHBECTHTOPHTE M  CIPOHTEAHTE B CIpPaHaTa ©OfXa ITOCBETEHH IIPEA
IPEAN3BHKATEACTBOTO Aa HE IPEKPATAT ACHHOCTTA CH H/HAM Aa HE U3IAAHAT B
HEITAATEKOCIIOCODHOCT, KOETO AAA€ CBOETO HETaTHBHO OTPAKEHHE M BDbPXy 32€TOCTTa B
CTPOHTEAHHSA CEKTOP.

Bbripern, ge 1IPCA CEKTOPHTE HEABHAMMH HMOTH H CTPOMTEACTO CBHIIECTBYBAT MHOMXKECTBO
HpedkH 3a ObP30 Bb3CTAHOBABAHE, KbM MOMEHTA Ce HAOAIOAABA H3BECTHO CTAOMAHM3HpaHE Ha
11a3apa yCUOPEAHO C IOBHILIEHHC HA AKTHBHOCTTA HA OAHKHTE IPH OTITYCKAHETO HA MIIOTEYHH
KPEAHTH.

ApyKecTBOTO € H3AOKEHO Ha PHCK OT MOHHKABAHE LECHUTC HA HEABHKUMHUTE HMOTH OT
MOMEHTA, B KOHTO H3BBPILUHM PA3XOAH 32 TAXHOTO ITOCTPOABAHE AO MOMEHTA HA TAXHATA
1poAakOa. APYyReCTBOTO Ce CIPEMH Ad HAMAAHM TO3H PHCK KATO H3BbPIIBA Pa3XOAU 32
Hocrpossate (BRAIOYHTEAHO IPHAOOHBAHEC HA I1APLEAI) CAMO IPH HAAHYHETO Ha AOKa3aH
1Hazapen HHTEPeC 32 KOHKPETHITC HMOTH, KOHTO Ie ObAAT 1IOCTPOEHH U IIPEAAOKEHH 32
NPOAAZKOA.

- Puck o1 ripomsna Ha ApyI'l LCHH, CBbP3anu Che crponTeactsoTo. [loseuero enn Ha
MATEPHAAH H YCAYIH, CBbP3aHH CbC CTPOHTEACTBOTO C€ IIPOMEAT B €AHA M ChIIA ITOCOKA C
HpOMAHATA HA LEHHTE HA ,KPaiilHHTe MPOAYKTH — HEABHAHMMHTE HMOTH. ToBa e Taxa,
3AIIOTO BDBPXY TAX HAH-TOAAMO BAHAHHE OKA3Ba TBPCEHETO OT CTPaHA Ha CTPOHUTEAHH
IPCAIIpHEMAYHHA MCCTHHA 11a3ap. FAHO cblllecTBeHO H3KAIOYEHHE OT TOBA ITPABHAO € IIEHATA
Ha cromanara. 1s ce BAHNfe MHOIO IOBede OT CBETOBHHTE LEHH OTKOAKOTO OT MECTHH
arwropi. [lopaan Tasy mpuvnHa MOmKe Aa € CIHrHE AO CHTYaIlHs, B KOATO IIEHHMTE Ha
CroMaHaTa ce HOKAYBAT AOKATO IEHHTE Ha KPAailHHTE IIPOAYKTH HE Ce IIPOMEHAT HAM CIIaAaT.
bbArapckara HKOHOMHIKA 1IPE3 HOCAEAHHTE I'OAHHH 1I0Ka3Ba BCE NO-CHUAHA KOpeAalHus C
nkonomukute 3 EC. B wactHocT cBeroBHaTa (hbrHAHCOBA H HKOHOMHYECKA KpH3a Ce OTPa3fBa
CAHAKBO I ITOYTHEAHOBPEMEHHO (C Pa3sAHKAa OT ISAKOAKO MeCEIa) Ha CBCTOBHHTE I1a3apH Ha
HMOTH I Ha na3apa B brarapus. Hue ouakpane mennre Ha CrpouTEeAHHTE MATEPHAAH M YCAYTH
AL CC ABHAQT YCHOPEAHO B ITPOICHTHO H3PAKEHIE C ABHACHHICTO HEHUTE HA HMOTHTE.

- Puckose, cssp3anin ¢ nosuilenara KoHkypeniuia. Beaeacrsie Ha 3HAYHTEAHHUA PBCT Ha
ODATAPCKIS 112432 HA HCABHAHMI HMOTH IIPE3 HOCAGAINTE TOAHHH IIPEAH HACTBIIBAHETO HA
raro0asHaTa (PHHAHCOBA KPH3a, B CEKTOPA BAA30Xa MHOTO HOBH Hrpa4d, B T. Y. m MHOrO
UYKACCTPALH  HHBECTHTOPH. B pesyaTaT Ha TOBa OAXMECBHAETEAHM HAa 3aCHABAILIATA CE
KOHKYPCHITHS MEKAY CTPOHTEAHH (PHPMH,ATEHIINH 34 HEABIDKHMH HMOTH, APY/KECTBA CbC
ClICIHAAHA HHBECTHIIHONHA 1IEA, ThPrOBCKH OankH, puanyeckn Auna 1 Ap. ToBa ce oTpasssa
HA HMHBECTHIHOHHHUTE pa3XxOAHHA ApPYKECTBOTO H MOMKE A2 AOBEAE AO HAMaAfABAHE Ha
HPHBACKATCAHOCTTA OT HHBCCTHIUHH B LICITHH KHHZKA.




B pesyarar na raobaanara cpunancosa kpusa, kosro 3arouna 1pes 2008 r., pasButHero Ha
1a3apa Ha HEABH/KUMH HMOTH OTOCAfA3Q 3HAYHTEAHA IIPOMSAHA.

I'AoBaanoro 3a6aBsiHe B CEKTOPA HA HEABIKIIMHTE HMOTH IIPEHECE CBOS HEraTHBEH epeKT M
Bbpxy bbarapus. Eana oT Temaenmmure Oellie OTTErASHETO HA IIO-PHCKOBHTE UYXKAU
HHBECTHTOPH OT OBAIapCKHA Ma3ap M HABAH3AHETO HA I1O-KOHCEPBATHBHHUTE HEMCKH H
ﬂBCTpHﬁCKH KOMITAaHHUH H Ct)OHAOBe.

B HACTOSALLITC yCAOBI’Iﬂ Ha ITAaxXo 6?{15}*10]'13.‘\11321[’16 OT HKOHOMHMYECKaTa Kpn3a H ITOBHIIICHA
KOHRYPEHILISA, APY/KECTBOTO C€ CTPEMII A ThPCI BCE OLIE IOAILEHEHH CEKTOPH W HHILH, B
KOHTO Ad PEAAM3UPA IT0-BUCOKA PEHTAOHALIOCT OT CPEAHATA 34 CEKTOPA.

37.2. Anaan3 Ha KPEAUTHHA PUCK

KpeAnTHHAT PHCK HPEACTABAABA PHCKDT AAACH KOHTPATCHT A4 HE 3aIIAATH 3aABAKCHHETO CH
KbM APYKECTBOTO.

AP)”/KCC’I‘BOTO PEAOBHO CACAH 324 HCH3II'BAHCHIETO HA 3AAbAIKCHIIATA HA CBOU KAHUEHTH U Apyru
KROHTPAr¢HTH, YCTAHOBCHH HHAHMBHAYAAHO HAII Ha 1’pyIII'I, I H3IIOA3BAa Ta3H anbopMamm 3a
l\'OHTpOA Ha erAHTHHH pHCl\'. Koraro pa3XOAHTC HE Ca HPCKZIACHO BHCOKHU, CC Ha0aBAT U
H3II0OA3BAT AAHHH 3a KpeAHTCH peﬁTIIHr OT BbHIIHH H3TOYHHIIH H/I/IAI/I (pI/IHaHCOBI/I OTYECTH HA
KAMECHTHUTE U Apyrn're KOHT‘P&FCHTH. IToAuTnka Ha Apy}KCC’I'BOTO € Aa I/I3B'pr_UBa ’I’paH3aKHI/II/I
caMoO C KOHTpaI“CHTI’I C /_\061)1) KpCAHTCH peﬁTliHr. Apy)KCCTBOTO HEE HpCAOCTaBHAO
(t)I‘IHZIHCOBI’ITC CH aKTHBH KaTO O6C3H€"ICHHC.

[MTo ornomenne na 'l'pr'OBCl\'H’l‘C M Apyru B3CMaHHi Apy?i\‘CC'l‘BO'['O HE€ € H3AOKCHO Ha
SHAYHTCACH KPCAIMTCH pPHCK KbM HHTO €AHH OTACACH I{OH’FpﬂI'CHT HAHN KbM rpyna oT
I\'OII‘I‘pﬂI'CIITH, KOHTO HMaT CXOAHH Xﬂpal\"l'epHCTHKI'l. ’["bpfOBCKHTC B3eMaHHA CE€ CbCTOAT OT
MAADK 6p0ﬁ KAHEHTH B €AHa HHAYCTPHS 1 I‘COI‘pﬂ(t)Cl\'H obaactu. Ha 6asata Ha I'ICTOPI/I"ICCKI’I
MOKA32ATCAH, P'BKOBOACTBOTO CHITTa, Y€ KpCAITHaTa orncHkKa Ha 'l'pr"OBCKH B3€MaHHA, KOUTO HE
Ca C H3TCKDA ITAACIK, € A06p21.

[\-pc;_\ll'l'l'lllﬂ'l‘ PHCK OTHOCHO mapir 11 HApHYHIT CKBHBAACHTH, CPCACTBA Ha IMapHYIHHA nasap,
ncooeslevden 06‘\111‘211.[1‘11‘1 I ACPHBATHBHIT (i)l'l“illlCOBl’[ HHCTPYMEHTH Ce€ CYHTa 3a
HCCDILIECTBEH, ThH KaTO ROHTparcHTHTe ca OAHKH C AO6pﬂ penyranmsg M BHCOKa BBbHIIIHA
OlICHKRA Ha KPCAHTHIA pCIv’l’l‘I’IHI‘.

37.3. Amnaau3 HA AMKBMAHHA PUCK

AVKBHAHHAT PHCK IIPEACTABAABA PHCKDT ApPYKeCTBOTO Aa HeE MOXKE Aa IIOTACH CBOHTE
3aAbAKCIIHA. APY/KECTBOTO MOCPELa HYHKAHNTE CH OT AMKBHAHH CPEACTBA, KATO BHUMATEAHO
CACAH IAAIIAHUSATA 10 MOTACHTEAHHTE ITAAHOBE HA ADATOCPOYHHTE (PIHAHCOBH 3aABAMKEHH,
KAKTO 1 BXOASIUITC H H3NOAAILH LUAPHYHI I1IOTOLH, BL3HHKBALLM B XOAAa Ha OIEPATHBHATA
ACI"‘IHOCT. I_Iy)I{AIITe OT AHNKBHAHI CPQACTBQ Cce CAeAdT 3a pa3z\}IqHI’I Bpel\IeBI’I HepPIOAI’I —
€/KECCAMHYHO, KakTo 1 Ha 6asara Ha 30-Anesnn mpornosu. HymanTe oT ANKBHAHH CpeACTBa B
ADATOCPOYEH MAaH — 32 mepuoan ot 180 1 360 AHH, ce OIPEACAAT MECeqHO.

Apy‘ll\’CCTBO'I'O ADPIKIT Hapil B 6p0ﬁ, 3a Aa rmocpera AHKBHAHHTE CH HYXKAH 32 IIEPHIOAH AO 30
AL

38. OmnensBane MO COPABEAAUBA CTOMHOCT
38.1. Ouenapane o CupaBeAAMBa CTOMHOCT HAa He(DMHAHCOBYM AKTHBHU

CHPQBCA;\I’IBaTﬂ CTONHOCT Ha HCABIKHMHTEC HMOTH Ha APY)KCCTBOTO € OIIpCACACHA Ha Oasarta
Ha AOKAAAH Ha HE3aBIICHMH AHIICH3UPpAaHH OLCHHTEAH.




3ens

OIIGHKﬂTa ITO  CIIPABCAAHBA CTOMHOCT ce 6213Hpﬂ Ha H’d6AIOAaBaHH LIEHH Ha CKOPOIIIHH
rnasapHH CACAKH 34 IIOAOGHH HUMOTH, Kopnmpalm 3a Cl'ICLII'I(pH‘{HI’I (t)aKTOpI/I KaTO IIAOIL,
MCCTOITOAOYKCHHE H HACTOAIIIO U3ITOA3BaAHE. 3emsTa € IIpeoneHecHa KbM AE€KEMBpH 2020 r.

CT)U,(CC'I‘BCHH HCH?I6AIOA21BI-IHH AdHHH Ca CB'prﬂHI'I C 1<ope1<u1mTa 3a CUCLU/I(i)H‘IHI/ITC 3a 3€MUTE
Ha ,A,py}i{eCTBOTO q\)ﬂKTOpH. CremeHTa M II0COKATA HA Tasu KOPCKHHH 3aBHCH OT 6pO}I u
XﬂpaKTCpHCTHI\’HTC Ha Ha6A}OAaBaHHT€ nasapHH CACAKH C HOAO6HI/I HMOTH, KOHTO Ca
H3IIOA3BAaHH 32 IIE€EAHMTEC Ha OIICHKaTa. B"prCI{I/I Ye TE3H AAHHHU Ca Cy6€KTI/IBHa HpCHﬁHKa,
PLKOBOACTBOTO cypTa, 4e Kpﬂf/‘IHﬂTﬂ OII€HKa HC OH ce NOBAHfAAA 3HAYHTEAHO OT Apyrn
B'Bb3MOKHH ITPCAITOAOYKCHIIA.

Hagaarnoro casnao Ha HC(‘bHHaHCOBI‘I’]E AKTHUBH Ha HHBO 3 MOXKe Ad 6rbA€ paBHCHO C KpaﬁHOTO
M CaAaAAO KbM OTUEeTHAaTa AaTa, KAkTO CACABA:.

HMuBecTuinoHHA
MMOTH
3emsa
‘000 as.
Caano wpam 1 smyapi 2020 1. 5244
[TewaaOun nan 3aryon, NpHsHaTH B
1egandaTa HAI 3aryoara:
- IPOMsHA B CIIPABEAAHBATA (53)
CTOITHOCT HA HHBECTHIIMOHHH NMOTH
[TpraoOuBannsa HA HHBECTHIIHOHHI 25029
HMOTH
[Tpoaazxon - 0
Caano xbm 31 Aexemspu 2020 r. 30220

39. TToauTnka 1 IPOIEAYPH 32 YIIPABACHUE HA KAIIMTAAA
Llearrre Ha APy7RecTBOTO BLB BP'b3Kka C YIIPABACHIHE HA KAITHTAAA Ca:

L4 Ad OCHTYPH CrIocodIOCTTA 112 Apy'ii\'CC'l'BO'l'O Aa HIPOADAKH Aa CbIICCTBYBA KaTo
ACﬁC'I‘BﬂLHO HPCAIIpHATHE; 1

® Al OCHI’ypH AACKBATHA peI-IT9.6I’IAlIOCT 3a CO6CTB€HPILII/ITC, KaTo OHPCACAH II€HaTa Ha
IIPOAYKTHTE H YCAYTHTEC CHI B CHbOTBCTCTBHC C HHBOTO Ha pHCKa.

AI)Y}I\'CCTB()T() HHGAIOAHBH KAITHTAAA Ha 0a34Ta HA CHOTHOLIEHHUETO HA KopHeraHm{ KaITkuTaA
K'DbMN ()61]Lﬂ'1'21 cynMa Ha akTHBITC.

APYH{CCTBOTO OIIPpEACAS KOPDHTHPAHHA KaIlHTaA Ha OCHOBAaTa Ha OaAaHCOBaTA CTOMHOCT HA
coOCTBEH M KaITuTaA, IIPEACTABEHIT B OTYCTA 34 Ct)HHaHCOBOTO CbCTOAHUC.

Apy&KecTBOTO yIpaBAsiBa CIPYKIypaTa Ha KAIITAAd H HPABH HEOOXOAMMHUTE KOPEKIIMU B
CLOTBETCTBIE C IPOMEHHTE B HKOHOMIYECKaTa OOCTAHOBKA H PHCKOBHTE XapaKTEPUCTHKH Ha
CLOTBCTHINTE aNTHBIL 3d4 A2 HOANDPZRA HAH KOPHITIPA KALITAAOBATA CTPYKTYpa, ApykecTBOTO




SHbaams aafen rpyi® AACHLL 47
Foaniuen dpunancos oryer
31 aexenspir 2020 1.

® A2 OCHUTYPH 2A€KBAaTHA peHT 20MAHOCT 32 CO6CTB€HI/II_[I/IT€, KaTO ONIIPEACAA II€HATa HA
IIPOAYKTHTE B YCAYTHTE CH B CbOTBETCTBHEC C HUBOTO Ha pI/ICKa.

APY)KCCTBOTO HaOAFOA2BA KamdTaAa Ha 0a3aTa Ha CbOTHOIIIEHHETO HA KOPUTHPAHUA KaIllUTAA
KbM O6H.[2Ta CyMa Ha aKTHUBHTE.

APY)KCCTBOTO OIIPCACA}I Kopnrnpanml KAIIUTAA HAa OCHOBAaTA HAa 0AaAaHCOBATA CTOMHOCT Ha
coOCTBEHHA KaITuTaA, IIPEACTABEHH B OTYETA 32 Q)HHaHCOBOTO CbCTOSIHHE.

,APY)KCCTBOTO ynpaBA;ma c‘rpyKrypaTa Ha KaIluTaAa H HpaBI/I HCO6XOAI/IMI/ITC KOpeKnuu B
CbOTBETCTBHE C IIPOMEHUTE B HKOHOMHYECKATA 0DCTaHOBKa 1 PHCKOBHTE XaPAKTCPHCTHUKH Ha
CbOTBETHHTE AKTUBH. 32 Aa ITIOAADBPKA UAHM KOPDHUTHUPA KaITMTAAOBATa CTPYKTYpa, APY)KCCTBOTO
MOX€E Aa IIPOMEHH CyMaTa Ha AUBUACHTHUTE, U3ITAAIIAHU HA CO6CTBCHI/IHI/ITC, Aa BbpHE KaITUTaA
Ha AaKIMHOHEPHUTE, Aa EMHTHPA HOBH aKIIUHM HAH A2 IIpOAAA€ AKTHUBH, 32 Aa HaMaAHu
3aADbAXKCHHUATA CH.

Apy}KeCTBOTO HE € IPOMEHAAO LICAUTE, IIOAUTHKUTE U ITPOIECHTE 32 ynpaBAeHne Ha KaITUTaAa,
KaKTO  HAYHHA HA OITPCACAAHE HA KaITUTaAa 1Ip€3 NPEACTABEHUTE OTYECTHU HCpI/IOAI/I.

Apy*ecTBOTO € CITa3MAO BBHIIHO HAAOXKEHUTE M3WCKBAHUA 32 KAIIMTAAA, HA KOMTO ITOAAEKH
BbB BPb3Ka ChC CBOHTE AOTOBOPHHM 3aAbAxeHH KbM 31 aekemspu 2020 r. u 2019 1.

40. CpOuTHA CAEA KpasA HA OTYETHUA MEPHOA

He ca Bb3HuxkHAAK KOpHuruparmu ChOUTHA AU 3HAYUTEAHH HCKOPHI‘PIPaIIIH chrOuTHA MEKAY
AaTaTa Ha CbI/IHaHCOBH}I OT4YET U AaTaTa Ha OAO6PCHI/I€TO My 3a HY6AI/IKYB2HC.

41. AOIbAHUATEAHHN OIIOBECTABAHMA

B xpas ma 2019 r. 32 repBu wbT ce mosBuxa HoBuHYU oT Kurait 33 COVID-19 (Koponasupyc),
KOTaTO OTpaHHYEH OpOH CAyYanm Ha HEH3BECTEH BHpPYC OfAxa AokAaABaHu Ha CBeTOBHaTZ
3ApaBHa opranusanus. [Ipes mopsuTe HAKOAKO Mecena Ha 2020 r. BUPYCHT ce pasnmpocTpaHu B
CBETOBEH MAINa0 M OTPHIIATEAHOTO My Bb3AeiCTBHE Habpa CKOPOCT.

3a cdumancosara 2020r. PbKOBOACTBOTO OleHsBa , Ye AGHHOCTTA Ha APYIKECTBOTO He € OHAa
3acerHaTa OT eQEeKTHTe HA IAHAEMHATA. PDBKOBOACTBOTO II€ IPOABAKH A2 CAEAH
MOTEHIIHAAHOTO BB3AEHCTBHE M IIle IPEAIpHEMe BCHYKH Bb3MOXHH CTBIIKA 32 CMEKYaBaHE Ha
noteHnuaAHuTe epektu or [lamaemusaTa , HO He cuMTa, Ye € HAAMIE 3aIIAAXA 32 IIPHAATAHE
HA IPHHITUIA 32 ACHCTBAIIIO IIPEATIPUATHE.

42.0A00penne Ha (puHAHCOBHA OTYET

@unancousaT oraeT KbM 31 Aekemspu 2020 r. (BKAIOYHTEAHO CPaBHHTEAHATA HH(POPMALIHS) €
oaobOpen u npuer ot ChBera Ha AupekropuTe Ha 27 sHyapu 2021 r.
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