L, TPAHCCTPOVI-BYPTAC* AA

KoncoAmaupanu MeXArHHN (uHaHcoss oTdety 3a 2019 roaura
BCHYKH CyMH CA H3PA3€HH B XMA.AB., OCBEH 2KO M3DHYHO He € yKa3aHO ADJTO

HOSICHEHUSI KbM @UHAHCOBUTE OTYETH
1. O6ma nsdopmanus

“TPAHCCTPOM-BYPI'AC” A]l (uapu4aHO TO-HATATBK OMie “Ipy)KecTBO-Malika™) € aKIHOHEPHO APYKECTBO,
perucrpupano B Bpirapus ¢ (QHPMEHO JENO Ne3249/18.07.1994ron. wa BOC. CepmanvmieTo U afpechT Ha
yTpaBJeHre Ha JAPYKecTBOTO ca: Ip. byprac, yi. ,ycneHcka™ Ne 8.

OCHOBHATA JEWHOCT Ha IPYKECTBOTO-Maiika e CBBP3aHA CbC CTPOHTEICTBO HA XMAPOTEXHUYECKH CHOPBXCHHA,
YIPHCTAHUIIHO, IPOMHILIEHO, KAKTO H €JI. MOHTAKHY, BOJOXPOBOIHY 1 KaHATM3AIAOHHA MPEXH, YCIAYTHU € TEXKA U
JIeKa CTPOMTENHA MEXaHU3aIus, aBTOTPAHCTIOPT, IPOU3BOACTBO Ha 6eToH, CTOMAHOGETOHOBH ENEMEHTH, OTaBaHe
[OJI HAcM Ha ABDKMMO U HEIBYDKHMO HMYLIECTBO. :

JpyxecTBOTO-Malika ce ynpaBJiiBa H IPEACTaBiaBa OT Huxkounait Munes - M3nenHUTENCH TUPEKTOP.

JIpy*ecTBOTO-MaliKa MMa PETUCTPUpPAH KalluTal B pasMep Ha 87 714 nesa, pasupenenes B 87 714 6pos MOMMEHHH
aKIMy, BCIKA C HOMHHAJIHA CTOMHOCT OT 1 JIeB.

IpyxecTBoTo-Maiika ¢ npeamnpustue ot I'pyma. To ¢ Malika i H3TOTRS KOHCOMMAMPARH (UHAHCOBH OTICTH, KOUTO
ce my6nukyBat B THPTOBCKUS PETUCTEP.

B konconudupanusm omyem 3a IlI-momo mpumeceiue 20192. na “Ipanccmpoii — Bypeac” Al enuzam cneonume
Opyscecmea:

“XopH30HT TpaHc mmxesepunr” J33J1 yupeseH Mexnmy: ,,IpaHccTpodl — Byprac” AJl, EMK 102003626,
npencrasissaio or Huma Atamacosa borpanosa — H3UbIHATENCH JHAPEKTOP, ChC Cellanulile M afpec Ha
ynpasjieHue: rp. byprac, yi. ,Vcoencka” N8 u ,,Xopmsosr 47 EOOL, EUK 102886852, mpencTasisiBaHO OT
Esreny JKemsskos TaneB, Che CelaNyile U aapec Ha ympasnenue: rp. byprac, yi. Jebent” N 46, ¢ uen y4yactue B
obmecTBeHa MOphYKa 3a W3IbIHEHWe Ha o0ekT: ,Pasmmpenue BuK u ex. mpexu B kB. Capadoso KIIC ¢
Tpadonoct”.

33/ Koncopuuym ., Texnocrun 2001 — KypopTHo CTPOUTEICTBO” , YIPENCH MEXIy: ,, | paHCCTPOH — Byprac”
AJl, EUHK 102003626, mnpeacTaBisBaHO OT Huma AtasacoBa bornanosa — M3IBIHMTENEH THPEKTOP, CBHC
cefalvie i ajpec Ha yupaBJICHUE: IP. Byprac, yi. ,,Ycnencka” N8 u ,,TexsocTn 2001” EOOJI, EMK 130520680,
npencrasissaso oT mK. Toxop VisaHoB TonopoB, ChC CNANMIIE M ATPEC HA ynpasnenue: rp. Codus, x.K. ,,OB4a
kymex” 2, 61.39A, ¢ uen yJactue B o0ImecTBeHa MOphuKa 3a 00eKT: ,Ji3paboTBaHe Ha TEXHMYECKH NPOCKT M
M3BEPIIBAHE HA ABAPMHHY PEMOHTHH CTPOUTEHY PaGOTH — OCYIIUTETHI MEPONPHATHS, KOHCTPYKIIMH 3a OKayBaHe
HA HOBO OCBETJICHHE, €ICKTPOOO3aBEKIAHE M OCBETHTENHA ypenba Ha TyHeN ,,BUeMHIlka” Ha aBTOMarucTpaia
~XEeMyc”.

“Tpanccrpoii oiin maiiniaiin” EQOON, EUK: 102837563, ¢ mpeaMeT Ha JCHHOCT: MPOY4BAHE, MPOCKTHPAHE,
CTPOWTENICTBO, U3TPAKIAHE Ha TPHOONPOBOJ 33 TPAHCIIOPTUPAHE Ha nenpepaboted HedT. PasmMep Ha HHBECTHIMATA
3500 11B. — 100% oT KamwTana € coGCTBEHOCT Ha JAPYKECTBOTO-MaiKa;

“Tpanccrpoii koncyar” EQOOJ, EUK: 102864222, ¢ npeameT Ha ASHHOCT: KOHCYJITAHTCKa AeHHOCT, HEHHOCTH TI0
u3aBaHe Ha CepTM(MKATH 3a CTOKM H MaTepuany, oOyueHue Ha KaJpd, THPIOBCKO NpPE/CTABUTEICTBO 4
[IOCPENHUUECTBO, CHENKY C HHTENCKTYaIHa COOCTBEHOCT, KOMUCHOHHH, CTICILMOHHI M MPEBOSHM CACIIKH. Pasmep
Ha WHBecTHIMATA 3500 JiB. — 100% OT KamuTana e cobcTBeHOCT Ha JlpyKecTBOTO-MaHKa.

~TCHuBect Byprac* FEAJl, EUK: 204672652, ¢ mnpeaMer Ha MeWHOCT: AaBaHe TOJ HaeM H
CKCIUIOATAIHS Ha COOCTBEHM HE/IBIKHME MMOTH ¥ BCSKAaKBH JEHHOCTH, He3aOPaHEHH OT 3aKOHA. Pazmep
Ha mHBecTHIHMATA € 4 577 100,00 nB. — 100% OT KarmMTana e COGCTBEHOCT Ha JlpykecTBOTO-MaliKa 4pe3
aropTHa BHOCKA.

CoQuImHuAT KoHconuaupad GUHaHCOB OTYET € OTOPU3HpaH 3a HyOJIMKyBaHe OT YIPaBUTEIHUI ChBET HA 03 anmpun
2019 roguHa.

2. O600meHo NPeACTABSIHE HA SHAYMMUTE CYCTOBOAHM TOJUTHKH
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OCHOBHHTE CYETOBOJHY YONMTHKY, IpUIaraHi TIPK M3TOTBAHETO Ha Te3H (QMHAHCOBH OTHETH, €A MPEICTABEHHM II0-
noxy. Te3u HOJTUTHKM Ca TPUIATaHy TOCIIeNOBATENHO 32 BCHUKH NPEICTAaBCHH NEPHOIH, OCBEH aK0 M3PHIHO HE €
TIOCOYEHO APYro.

2.1. OcHoBa 3a H3TOTBHAHE

Konconuaupasure GHUHAHCOBH OTHETH Ca M3IOTBEHH CHINIACHO HM3HMCKBAHMATA HA OBJITapPCKOTO CYETOBOAHO
3aKOHOJATEIVICTBO B HALIHOHAIHATA BaTyTa Ha PeryGinuka Bhirapus- GbIrapcku Nnes.
Ot 01.01.1999r. GpArapcKuAT 1eB € ¢ GUKCHpaH Kype KbM eBpoTo: 1,95583 nesa 3a 1 espo.
To4HOCTTa Ha CyMMTE IPEACTABCHH BB (PUHAHCOBHTE OTYETH € XUISLAU ObIArapCcKy Jiera.

Hacrosmure xoHconuaupanu ¢uunancosu otuetn Ha “TPAHCCTPOM-BYPIAC” AJl ca H3rOTBOHH B
CBOTBETCTBHE C W3UCKBaHWATa Ha MexayHapoqnure craHmapTd 3a ¢uaancoBn otyer (MC®O), mpuetn oT
KomMucusra Ha Epporieiickus chro3.

Te ca m3roTBeHHM M B CBOTBETCTBHME € M3HCKBAaHWATA Ha MeEXIyHApOIHHMTE CTAHAAPTH 3a (UHAHCOBA
OTHETHOCT, MyONMKyBaHM OT MeXITyHApOOHWSA CBBET II0 CYESTOBOXHM CTaHIApTH. Bewuku MekIyHapoaHu
CTaH/APTH 32 GUHAHCOBM OTUETH ca IMyOIHKyBaHH 0T MeXAyHApOIHUS CHBET [0 CYSTOBOHM CTAHAAPTH, B CHIIA 32
HEpHoNa HA M3TOTBAHE HA T€3W KOHCOMMAMPaHH (MHAHCOBHM OTYETH, ca NPHUETH OT EBpomeiickus Cbio3, upes
npoueaypa 3a ono0penue, ycraHoBeHa or KoMucuata Ha EBponeiickus chio3.

Konconunupanute GpMHAHCOBY OTYETH Ca M3TOTBEHU Ha NPHMHLKIA Ha AEiCTBAlla Ipyra NpeANpHATHS, KOETO
TpeArnonara, 9¢ Apy)KecTBaTa I NpoaBIDKaT AeHHOCTTa ci B 0003pHMO Obaeie.

HsroTBsiHETO Ha KOHCOJHMIMpPaHUTEe GUHAHCOBH OTUETH B ¢hLOTBETCTBHE ¢ MC®O H3HCKBA H3MOM3BAHETO HA
OIPECIICHN CEPHUO3HY CYETOBOMHM OLICHKH. T0o omle W3UCKB3 OT PHKOBOACTBOTO 2 IPABH ONPENEIICHU IPELEHKY B
IpoHeca Ha IPUNIATAHETO HA CYSTOBOJHUTE IIONUTHKY . HA HPYXKECTBOTO. OONACTHTE, B KOMTO C€ € Hajaraia Io-
BHCOKA CTEHeH Ha NPENCHKA WM YCHOXHEHOCT, MM 00NacTHTe, B KOMTO NONYCKAHHATA M IPUOIMSHTEIHUTE
OLICHKH Ca 3HATMMH 32 KOHCOJIMIMPAHUTE PUHAHCOBH OTYETH, Ca OIIOBECTEHH B Genexka 4.

Hoxymenmu, uszdadenu om Cveema no mescoyHapoOwu cuemosoonu cmandapmu (CMCC) u Komumema 3a
PasAcCHeHUe HA MENCOYHApOoOHu cmanoapmu 3a Guuancoso omyumane (RPMC®O), npuemu om Esponeiickama
Komucust

Peznamenm 2018/182 om 07 ¢eepyapu 2018 zoouna

Usmenenns 8 MC®O1IIpunarane 3a HbPBH NLT Ha MeX/yHAPOAHHTE CTAPHAAPTH 32 (PHHAHCOBO OTYHTAHE
— T€3U U3MEHEHHS HE CE OTHACHT A0 IPYKECTBOTO;

Usmenenus 8. MC®0120mno0BecTsiBane Ha ASUIOBH Y4acTHsi B APYTH NpPEANPUSATHS — W3MEHEHHETO H3HCKBA
KOraTo y4acTue € Kiacu(pHIMpaHo KaTo IbPKAHO 3a Hpofaxba B choteeTcTBHE ¢ MCPOS mpeanpusTHeTo 1a He
npefcTaBs o6obmeHa (unancosa MH(OpMaIHsA 3a TOBa IbIIEPHO, CHBMECTHO WM ACOIUMMDPAHO IpPEIIpUSTHE.
Croopen oneHKuTe Ha PHKOBOACTBOTO Te3H H3MEHEHMS HsAMa 11a 3aCErHaT OTYETHTE Ha APYHKECTBOTO;

Wsmenenwss B MCC28UHBecTHIME B acOUMMHPAHH NPEMPHATHS M CLBMECTHH IPEINPHSITHS — criopen
M3MCHEHHETO KOTaTo €/[Ha WHBECTHIINA € HAIPAaBeHa 4pe3 MperpusTye, KOSTO € OPTaHH3alus 34 PUCKOB KamuTal
WIH B3auMeH (OHI, NAN0B TPHCT WIM NONOOHH, NPEATIPUITAETO MOXKE Ja M36epe Ja OLeHsABa HHBECTHULMATA 1O
CIpeBe/INBA CTOMHOCT upe3 medanbara Wik 3arybata B cpoTBeTCTBHE ¢ MC®O9. Chopex oueHkuTe Ha
PBKOBOICTBOTO Te3M M3MEHCHNMA HsIMa Jla 3aCerHaT OTUETHTE Ha JPYKECTBOTO,

Peznamenm 2018/289 om 26 gpespyapu 2018 z00una

Wsmenerns 8 MCPO2IL1amane Ha 623aTa HA AKIMH — U3MEHEHHSTA Ce OTHACAT 110 POMEHHU B TPETHPAHETO Ha
OCIIOBMATA 32 MPUNOOWBaHe, NPHU3HABAHE M OLECHKM NPH CHCJIKH C IUIAlNase Ha 6a3ata Ha aKIMM, YPeXIAHH C
TapyHA CPENCTBA WA TaKKBa C HETHO YpekAaHe Ha 3a0bIDKCHNS 33 YAbP)KaHe Ha JaHbKa MPY M3TOUHHKA, KAKTO H
HAKOU OTOBECTsABAHMA. Te3u M3MEHEHHUS He Ce OTHACAT O JPYKECTBOTO;

Peznamenm 2018/400 om 14 mapm 2018 200una
Wsmenennst B MCC40MHBECTHIMONHH HMOTH — B H3MCHEHHUETO MMa NPEUM3UpPaHe Ha TOBA KOTA MMa HPOMSHA B
M3NOI3BAHETO HA MHBECTULIHOHEH MMOT. Criopesl OLICHKHUTE HAa PHKOBOIACTBOTO Te3M M3MEHEHMS HsMa 3 3acerHar

OTYCTHUTE HaA IPYIKECTBOTO,

Peznamenm 2018/498 om 22 mapm 2018 200una
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Wzmenenus B MCPOIDHHAHCOBH HHCTPYMEHTH — Te3HM H3MEHEHHS BIM3aT B CHJiA 32 OTYETHH TIEPUOAY,
3ano4Baly Ha iy cnex 01 sxyapu 2019 rojwsa U KbM JaTaTa Ha W3TOTBSHETO HA TE3W OTYETH PHKOBOJCTBOTO He
€ B ChCTOSHHC Ja HalpaBH OLEHKA Ha e(ekTa OT BB3NCHCTBHETO HA TE3M HPOMEHH BBLPXY OTUETHTE Ha
JPYKECTBOTO;

Peanamenm 2018/519 om 28 mapm 2018 200una

Hogo PassicHenne22CHeNKH B 4yXKIeCTPAHHA BAJIyTa H ABAHCOBO BBL3HAIPANKACHHE — DasACHEHHETO Ce
Npriara no OTHOMEHHE Ha CIENIKM B IY)AECTPaHHA BaIyTa, PU KOMTO IPEANpPHATHE NPHU3HABA HENAPHYCH aKTHB
WM TTackB, MPOMSTHIAM] OT IUIALIAHETO WK NONyYaBaHETO HA aBAaHCOBO BB3HATPaXACHME, IPEIU NPEANPHATHETO
A2 IpH3HAae CHOTBETEH aKTUB, PHUXOJ WK pa3xof. Onpenend ce, 4e JaraTa Ha CHEJKara, CIYKelia 33 onpeieiiiHe
Ha OOMEHHMS KypC, M3NON3BAH NPH IPBOHAYATHOTO NPH3HABAHE HA CHOTBETEH AKTHB, HPHMXOX M Pasxof, ©
Aatarta, Ha KOATO NPEANpPHATHETO ITPBOHAYANHO IIPU3HABA HENAPWYHHA aKTHB WM [AcB, IPOM3THYALI OT
IUTAIAHETO WIM IOJy4aBaHETO HA aBAHCOBO Bh3HArpakaeHWe. ThH KaTo APYKECTBOTO HIMAa CHCIKMIE B
9yXIECTPaHHA BaJiyTa TOBA H3MEHEHUE HAMA J1a 3aCETHE OTYETHUTE MY,

Peznamenm 2018/1595 om 23 oxmomepu 2018 200una

Hogo Passicnenne23 HecurypHOCT NpH JaHLYHOTO TPETHPAHE HA KOXO0JA — TE3H W3MEHEHWs BJIA3aT B CUJIA 3a
OTYETHH MEPHOJY, 3ar09BaIlK Ha WiH cien 01 sayapu 2019 roguna u XbM JaTaTd Ha W3TOTBIHETO HA TE3M OTIETH
PBKOBOZICTBOTO HE € B ChCTOAHME Jia HANpaBU ONEHKA Ha epeKTa OT BB3ACHCTBHETO HA Te3U MPOMEHH BbPXY
OTUETHTE HA JPY)KECTBOTO;

PBKOBOZICTBOTO HOCH OTFOBOPHOCT 3a OIISHABAHE CIIOCOGHOCTTA Ha I'pymara fia mpomsmxu Aa (GyHKUHOHHUPA KaTo
mefictBamu mpexnpuatus. Hue He Bb3HamepsBaMe [a JMKBHAMpaMe Ipymara, HUTO Ja NpeyCTaHOBSBaMe
HeHHOCTTA if, OCBEH aKO Ha MPAKTHKa HIMaMme IPyTra aiTepHATHBA, OCBEH Ja IOCTHIHM I10 TO3M HAYMH.

2.2. IIpeBexaane Ha YyKAECTPAHHA BAJIYTa
DYHKYUORANHA BATYIMA U BARYINA HA NPEOCMaBSHE

Craruure, BKIOYEHH BBB KOHCONIMUpaHuTe - QUHAHCOBYM OTYETH, CE€ W3MEPBaT BbB BalyTaTa Ha OCHOBHATa
HKOHOMITMECKA CPela, B KOATO OmHepupa IpyxecTBOTO. ToBa € (yHKIMOHANHATa BalyTa, KOATO € M BadyTa Ha
npencraBsHe — Obarapeku JieB (bgn).

YUyxzecTpanHa BaTyTa € BCSKA BalyTa pasiddHa OT (yHKIHMOHAIHATA BajlyTa /Obirapcku jes/ Ha
APYXKECTBOTO.

IIpegeoicoane u canda

Crenkure B 4y)x/ieCTpaHHA BalyTa Ca NPEBEICHH BbB (YHKIMOHANHATA BadyTa 110 OGMEHHHUTE KypcoBe Ha JaTuTe
Ha CJICNIKUTE HIIX TI0 IPEOLEHKa, KOTaTo CTaTHHTe ce MpeoueHssar. [ledanéure u 3arybure oT BATyTHH Pas3iHKH B
pe3yTaT Ha ypexIaHe Ha Te3W CACIKM M OT NPEBEKIAHETO MO 3aKMOYMTEIHHTE KYPCOBE B Kpas Ha TOJMHATA 33
HapyHUTe aKTHBU ¥ NACHBY, JCHOMUHUPAHU B YyxICCTPAHHA BalyTa, C€ NMpu3HaBaT B OTueTa 3a BCEOGXBATHHA
noxon/OT4era 3a meyan6ara u 3aryGarta U Apyrus BceoOXBaTen IOXOAI.

2.3. IMOTH, MAIUHUHH U CHOPLIKEHHS
Kato MMOTH, MaIINHK H CHOPBKEHHA Ce OTUUTAT aKTUBH, KOUTO OTTOBApAT Ha kpurepunte Ha MCC 16 u umar
CTOMHOCT Ha NPUAOOHUBAHETO PaBHA WIN II0-BHCOKA OT 700 (CelEMCTOTHH) JeBa. AKXTHBHTE, KOUTO WMAT CTOMHOCT
TI0-HUCKa OT IOCOYCHATA CE OTYMTAT KaTo TeKyild PasXoAH 3a INephoja Ha NpHONOoOHBaHE B CHOTBETCTBHE C
onoGpeHaTa CYETOBO/IHA MONMUTHKA. BCeKH UMOT, MaIHHA MM CHOPHKEHHE Ce OLEHsBA IIpX NpHAOOHBAHETO MY TI0
IieHa Ha MpUA0OKBaKe ONpeelicHa B ChOTBETCTBHE ¢ H3HCKBaHusTa ua MCC 16.
JpyxecTBOTO € MPUENo ia OTIMTA HMOTHTE, MAIIHHUTE H ChOPHKEHMATA I obopynsanero B choTBeTCTBHE ¢ MCC
16 mo newa Ha TpunOOHBaHEe Ge3 BCHYKM HATPYNAHH aMODPTHALMOHHM OTYHCIEHUS W HaTpynaHa 3ary0a ot
o0e3IeHKa.
Ilpunaraneto Ha wnCTOpHMEcCKaTa IeHAa € MOIM(HUIMPAHO C NPEOLCHKATA HA HAKOH HMOTH, MallHHY,
CHOPBKEHHUSA IO TAXHATA CIPaBEAJIMBA CTONHOCT.
PasmukuTe 0T U3BBPIIEHUTE NPEOTIEHKH ca POPMUPATH NPEOLeHbYEH Pe3epB, KoifTo € 3 698 284,28 ena.
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3emuTe, Crpagvre, ChOPHKEHHATA M IIPOM3BOACTBEHOTO OGOpyABaHE, HaNIMUHH KBM 30.09.2019r. ca
IPEACTaBeHM M0 CIIPABE/UIHNBA CTOMHOCT, PHETA 32 MPOABEHATA MM CTOHHOCT Ha IMpUAoGHBaHe MUHYC HATPyHaHATA
aMOpTU3aLKSL.

Ilpy pexnacudpukanysra Ha aktuBuTe OT I'pyma Chopbxernws e npexsbpieH B I'pyma 3emu akTu —
HacunHo paBuunie BepTukansa nianuposka MTB 109 000 kB.M .OT4eTHATA CTORHOCT € NPEXBBPICHA KbM aKTHB —
Teper MTB Byprac 120 725 xB.M u € OTIHCaHa HATPyNaHATA aMOPTU3ALMS, M ChC CHIIATA CYMa € YBEIHYEHA
CYeTOBOJHATa Mevanta 3a naHpyHH uenn. /ChIIIacHO AKT 3a mbpxasHa cobcTBeHOCT OT 13.04.1995 r. u 3anosen
NePI-11-861/08.11.2002 r. or ObnacteH ynpasuren Ha Bypracka obnact./

Hsixon oT uMOTHTE, MAIIMHKMTE ¥ CHOPBHIKESHUATA, Ca OWIK NPEOLCHSBaHY ¢ OpoueHTH, o6aBenu or HCU na
Brirapus Bb3 OCHOBa HAa NEHCTBANIOTO 3aKOHONATENCTBO HO AekemBpd 2001 romwma, MpH KOeTo € tbopmupan
NpEOleHbYeH pe3epB. PHKOBOACTBOTO € M3BHPIIMIO NPEerie] Ha BCHUKM 3HAYMMM MATEPHANHH AKTHBH KHM
30.09.2019 r. ¢ nen npoBepka Ha JOCTOBEPHOCTTA Ha GanaHcOBaTa MM CTOMHOCT.

PpkoBofcTBOTO Cuura, we GamaHcoBata CTOMHOCT HA aKTMBATC KbM Tasd JaTa HE IIPEBMIIABA
BB3CTAHOBUMATA MM CTOMHOCT M CYHTA Ta3H CTOMHOCT 32 HAMEPEHA.

PBKOBOACTBOTO He Mpenmpue NeHCTBUSA 3a NOBEXKIaHe Ha GalaHCOBATa CTOMHOCT JO CTIPaBEIHBATA MM
CTOMHOCT KBbM Ta3H JaTa, Ype3 eITHOKPATHA IIPEOLICHKa. PeIneHneTo Ha PKOBOICTBOTO Ce OCHOBABA HA NPEIEHKATA
4€ DPa3XoJUTe, KOWTO IE KOCTBA NPEOLCHKATa HE ONpaBAABAT M0JI3aTa OT HPEICTABIHETO HAa AaKTHBUTE IO
COpaBeIiBa CTOMHOCT.

Iocnensamure pasxonu ca BKIIOYCHH B GanaHCcoBaTa CTOMHOCT HAa aKTHBA MNIM MPH3HATH KATO OTICICH
aKTHB CaMO KOTaTo & BEPOSTEH MPUTOK OT Gb/ICH HKOHOMUIECKH H3TOMH, CBHP3aHHU C aKTHBA, KbM IPYXKCCTBOTO H
CTOMHOCTTAa My MOXe A3 OhJe HANeXKIHO M3MepeHa. balaHcoBaTa CTOMHOCT Ha MOIMEHEHAa YacT € OTIHCAHA.
Besikaksu Ipyru peMOHTH U MOIIPBXKA ¢a 0TpaseHH B OTdera 3a neuanGara u 3ary6aTa M Apyrus BceoGXBaTeH
HOXOJX 1pe3 QMHAHCOBHSA IIEPHOL, TIPe3 KOUTO Ca Bh3HUKHAIH.

Hapacrsanerto Ha 6anancoBaTa CTOMHOCT B Pe3y/ITaT Ha IPEOLEHKA Ha 36MH M CTPaiH € OTHECEHO KaTo
npyrs pesepsd B coOCTBeHus kammtan B OTdeTa 3a (UHAHCOBOTO ChCTOAHME. HamasnieHus, KOMTO NOKPHBAT
NPEeIXONHN YBENMYCHUS 3a €IMH M ChII aKTUB, Ca 33 CMETKAa Ha TE3M Pe3epBH. BCAKAaKBY JPYr¥ HAMAJCHMS Ca
orauTaT upe3 Ordera 3a mevanbara u 3arybata u mpyrus BceoOXBATeH NOXOA. Beska rojmua pasimkaTa MEXIy
amopTH3alusiTa, 6a3snpaHa Ha MpeolieHeHaTa CTORHOCT Ha aKTHBa, NPH3HATa Ipe3 OTYeTa 3a neqanbara u 3arybara
¥ IpYTus BCEOOXBATEH IOXO/, ¥ aMOpTH3aIuATa, 6a3upaHa Ha OPUIHHAIIHATA CTOMHOCT Ha aKTHBA, Ce MPEXBPI OT
“Opyru pe3epBr’” KbM “HepaslpeneicHa neuanta”.

I/IMOTI/ITC, MaIWHUTE W CHOPBKCHHATA CC amMopTHU3upar 110 JIAHEHHIA MCTOA4 3a IE€pHOLAa HAa OYaKBAHUIA
IOJE3¢H KHUBOT, OTIPEeieH KbM MOMEHTA Ha NPHIOOUBAKE HA AKTHBA. AMOpTH3alKsITa HA AKTHBUTE 3aT0YBa OT
MOMEHTa, B KOUTO Te ¢a HAIMIHU B IPYKECTBOTO, Ha MACTOTO H CHCTOSHHETO, HEOOXOMUMH 33 €KCILIOATALIUATA MM
0 HAaYMHA IPEIBHACH OT PHKOBOICTBOTO. AMOPTH3ALMATA HA aKTHBHTE Ce HPCYCTAHOBABABa HA MO PAHHATA OT
IBETE JATH: 4

N parara Ha KosTo ca Knacu(pHIMpaHy KaTo IBPKAHH 32 Ipoaaxk6a cxriacHo MCPO 5.

JlaTaTa Ha OTIIICBAHE HA aKTUBHTE.

AMopTH3aIMsTa HE CE PEYCTAHOBABA B IEPHONIH HA MIPECTON WM M3BAXk/IAHE OT aKTHRHA yIOTpeba.

3eMH He ce aMOPTH3MpaT. AMOPTH3AIMATA Ha APYTHTE AKTHBH CE H3UHCIIABA [0 INHEEH METOJ 32 PasnpeleisHe Ha
CTOMHOCTTa UM (VJIM NMPEOIIEHE AT MM CTOMHOCT) 33 BPEMETO Ha O4aKBAHHSA HONE3EH XKIBOT, KAKTO CIIEABA;

I'pyma Toaunu

Crpagu . 25
MavHA U ChOpHKEHNA 3.3
TpascIOpTHM CpeACTBa U AP.AKTHUBH 6.7
CTOnaHCKU HHBEHTAP 6.7

OcraTpunaTa CTOMHOCT M IOJC3HUAT KUBOT HA AKTUBUTE C& IPEpasriekaaT u ako € HeOOXOIHMMO Te ce KOPUTHpar
KM BCAKa AaTa Ha OajnaHca. . '

BanancoBara CTOMHOCT Ha aKTMB Ce HaMalsBa He3a0aBHO NO BBH3CTAHOBMMATA MY CTOMHOCT, aKO
GanancoBaTa CTOMHOCT Ha aKTHBA € I10-BACOKA OT OLCHEHATA BH3CTAHOBHMA CTOHHOCT (Brx Genexka 2.5).
Banancosara croliHocT Ha JaeH MMOT, MalllviHa, ChOPHKEHHE H 0GOPY/IBAHE CE OTIHCEA

IIpH TIPOA@KGa HA aKTHUBA; ‘

KOTaTO He Ce OYaKBAT HUKAKBH APYT'H MKOHOMHYECKH W3TOMM OT H3IIOJI3BAHETO HA AKTHBA VIIH

Mpu 0cBOOOK/IaBate OT aKTHBA,

O6ext umoT, MamuHa wiM ofopyIBaHe ce OTHHCBA NP HpoAax6aTa My HIIM KOraTo He C€ OYakKBar
ObjielM CTONMAHCKH TOJM3M OT HPOAB/DKABAMIATAa YIOTpeOa Ha axtuBa. llewanbara wmm 3arybara,
BESHUKBAIlA OT OTMHCBAHCTO HA WMMOT, MallliHA, CHOPHKEHHUE WM 00OpYABaHe Ce BKIOYBAT B OTYETa a
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NIPUXOAUTE W PA3XOAWTE, KOTaro aKTUBET ce ormaue. Iledanbure m 3aryGure OT OTIHMCBAaHETO MM ce
OMPEJIEIAT KaTO CE CHIIOCTABAT NOCTHILICHMATA ¢ 6alaHCOBATa CTOMHOCT M C& OTUMTAT B OTYETA 3a JOXOIUTE.

HeuanGure n 3arybure OT OCBOGOXIaBaHE Ce ONMPEAENAT dYpe3 CPABHABAHE HA TMOCTHIUICHHATA W
fanancoBaTa CTOMHOCT M ca HPH3HATH B CTaTHA “pesyarar oT mpomaxOu Ha meTekymH akTiBM® B OTuera 3a
nevanbara u 3ary6ata u Apyrus BceoOXBaTeH IOXOL.

Korato e mpomaje mnpeoueHeH akTHB Cymara, BKIIOYEHA B JpPYTH pe3epBH, ce MNpPEXBBPAA KbM
HepaslpeeNieHarTa neuaroa.

KoM Besika oTyeTHa mara JIpyxecTBOTO-Malika IpeleHsBa Jaly ca HAIMIE WHIMKALMM, 9 JaIeH aKTUB
MoXe Ja Oble oGesueHeH. Koraro chmecTBysa mpusHak 3a obesneHka, JIpyxecTBOTO-MaiKa npaBy oduIMamTHa
IpubIU3UTEIHA OLICHKA HAa BB3CTAHOBHMMATA CTOMHOCT. Koraro GalraHcoBaTa CTOMHOCT Ba JajeH akTHB Ha/IBHINABA
HeroBaTd Bb3CTAHOBMMA CTOHMHOCT, aKTUBBT CE CUMTA 33 O0E€3ICHEH ¥ CTOMHOCTTA My Cé HAMAIfBa O HEroBaTa
BB3CTAHOBMMA CTOHHOCT. Bh3cTaHOBMMarta CTOMHOCT € IO-BHCOKATa OT CIPaBeIIMBATA CTOMHOCT, HAMANEHA C
pasxonuTe 3a npojax0ara u CTOMHOCT B yNoTpeGa Ha aKTHBA MM Ha 00eKTa, TreHepHpall MapuaHy MOCTBILICHUS 1
CC ONpPOe/CIA 32 HHIMBHAYAJICH aKTHB, OCBCH aKO aKTHBBT He TeHepHpa MapWYHH IHOCTHILIEHUS, KOUTO ca JI0 TOIsIMa
CTEICH 3aBHCHMH OT TE3H OT APYTH aKTHUBU WM [PYTIK aKTUBH.
KM nata Ha xoHCONMMAMpanys QUHAHCOB OTIET HAMA HHAVKALWA 33 06e3ICHKA.

2.4, HemaTepna/iHH aKTHBH
Karo memaTepuannute aKTHBH Ce OTYMTAT aKTHBH, KOWTO OTTOBapsiT Ha OINPEACNECHUETO 3a
HEMATCPHAJICH aKTHB U OTTOBAPAT HAa KPUTEPHHUTE 32 OTYMTAHE HA HEMATEPHAIHN aKTHBH (OpMyJTHPaHH
B MCC 38. .

IIpBOHAYANHO HEMaTepHANHITE aKTHUBH CE OTYUTAT IO IIeHa Ha IIPUIOGHBaHe.
Henara Ha npupoGUBaHe Ha OTAEIHO NIPUNOOUT HEMATEPHANICH AKTHB Ce onpeaens ceriacio MCC38 u
BKJIIOYBa:
v mokymHaTa rieHa, BHOCHHTE MHTA M HEBB3CTAHOBUMHTE JaHIM BBPXY IOKYIIKaTa, ThProBCKUTE
OTCTBIKH U pabaTH ce [IPUCIIAJIAT,

v Beskaxeu CBBP3aHH Paxo[H a MOArOTOBKATA HAa aKTHBA 3a HErOBOTO OYaKBAHO M3IIOI3BAHE,
Henara Ha npuo6rBaHe Ha HEeMATepHAleH aKTHB IPHIOOHT B 3aMAHA C HETIAPHYEH AKTHE Ce M3MepBa 1o
CHpaBe/iyIuBa CTOHHOCT, OCBEH aKo :

pasMeHHaTa ACHHOCT HIMa THPrOBCKA ChHIHOCT;

CIpaBe/INBATA CTOMHOCT HUTO Ha MOJyYeHHs aKTHB, HUTO Ha NaA€HHs aKTHB, MOXe 1a 6bae

H3MEpEHa HaIeKIHO.
IIpugo6UTHAT akTHB Ce H3MEPBA [0 TO3H HAYUH, TOPHU aKO JPYKECTBOTO He MOXe He3a0aBHO /1 OTIIHLIE
AaNieHUs aKTHB. AKO NMPUIOCHTHAT aKTHMB HE € OLIEHEH MO CTPaBeIHBA CTOMHOCT, HETOBATA IIEHA Ha
npunobKBane ce u3MepBa 110 6aaHCcOBaTa CTOMHOCT Ha JaieHUs aKTHB,
Henara Ha npunobuBaHe Ha BBTPELIHOCH3NANEH HeMaTepHaleH akTHB chriacHo MCC38 e meromara
cebecTOMHOCT BKMOYBAIIA CyMaTa Ha pasxOHTe, HANPABCHH OT NaTaTa, HA KOSTO HEMATEPHUATTHHUST
aKTHB € OTTOBOPKJI 32 MEPBH ITBT HA KPUTEPHUTE 32 IPH3HABAHE.
Hemarepuannute akTeBy ce OTUMTAT Cllell MPHAOOHBAHETO 110 CeGECTOMHOCT HAMAJICHA © HaTpyIlaHara
aMOpTH3alMs ¥ HaTPYTaHH 3ary0H oT 00e31eHKA.

ApyxecTBoTo-Malika OLCHAIBA QK MOJE3HAAT XKHBOT HA HEMATEPHATTEH aKTHB © OIPAHHHYeH WK
HEOTPaHUYEH.

Hematepuanen akTuBs ce pasriexza, KATO HMaI HEOPAHHYEH TIOJIE36H KHMBOT Koraro, Ha 0aszara
Ha aHalM3 Ha ChOTBETHUTE (aKTOPH, He CHIIECTBYBA PEABHAMMO OTPAHHUEHHE 33 [IEPHOJR, rpe3 KOHTo
Ce OYaKBa aKTUBET J]a TeHEPHpPA HETHH IIAPUYHH NOTOLM 34 JPY’KECTBOTO.

Hemarepuanuute akTuBM C OrpaHMuEH HONE3€H JKHUBOT CE aMOPTH3MPAT, 4 HEMaTePHATHHTE
AKTMBM C HCOrPAHUYEH MONIC3EH KHMBOT HE CE aMOPTH3HPAT.
Hematepuanuute akTHBH, KOHTO NOIJIEKAT HAa aMOPTH3ALMS Ce aMOpPTH3MpPAT MO JIMHEHHUA METOJ 3a
CpOKa Ha OIIPEIC/ICHUS ITOJIC3€H KHUBOT.

AMOpTH3aUMATA 3aM04BA, KOTATO aKTUBBT € Ha PasloiOXeHHe 3a NON3BaHE, T. €. KOrato TOH e Ha
MSCTOTO M B CBCTOSAHHETO, HEOOXONHMMO 3a CNOCOGHOCTTa My fa palOTH 1O HauMH, OYaKBaH OT
PBKOBOJICTBOTO. AMODPTH3AIKATA CE NPEKpaTsBa Ha MO-PaHHATA OT: .

AaraTta, Ha KOATO AKTUBBT € KIaCHQUIMpaH KaTto AbPKaH 3a Npojax6a (WM BKIIOYEH B
ApyxecTBOTO 32 OCBOGOXK/IaBaHE, KOATO € ABPXKAHA 3a Hponax6a) B croTeTcTRHe ¢ MCDO 5

JlaTaTa, Ha KOSATO aKTHBBT € OTIIMCAH.
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Penymayua .

PemyTanyaTa IpeaCTaBIisBa HaJBIIICHHETO HA CTOWHOCTTA Ha NPUNOOWBAHETO Hall CIPABCMINBATAa CTOHHOCT Ha
JeNa Ha JPYKEeCTBOTO B HETHUTE WACHTH(HUUMPYEMH aKTHBH Ha MPHIOOHTOTO ABIIEPHO MPEANPHITAE KbM JaTaTa
Ha mpugobusadero. Pemyramus nps NpuAoOMBaHE HA MBUIEPHA NPEANPUATHA €€ BKIIOYBA B Ipynara Ha
HeMaTepuaHuTe akTHBH. PenyTanmsra ce TecTBa BCAKA roauHa 3a obesleHka M Ce OTIMTA IO ITbPBOHAYAIIHA
CTOMHOCT MUHYC 3arybu oT obesneHka. 3ary6u oT ofeslieHKa Ha pemyTalus He ce Bb3cTaHOBsBar. Iledantu u
3arybu oT 0CBOGOXKIaBaHe OT NpPEANPHATHE BKIOYBAT OanaHcoBaTa CTOMHOCT Ha pelyTalusTa, CBBp3aHa C
HpO/IaIeHOTO NPEeTPHATHE.

PenyTanusTa ce pasnpe/esisi KbM eHHLITe, FeHepUpally NapHIHy TOTOLHM, 32 LENUTe Ha TECTOBETE 32 00e3leHKa.
PasmpeenaHeTo ce MpaBy KbM OHE3W eIWHULM MM IPYNH eIMHHIM, KOUTO Ce 0YaKBa J@ MMAT I10J13a OT GusHec
KOMOMHAIUATA, OT KOSTO ¢ Bh3HHKHANA PEIyTaLHATa.

Top2o8CKU MADKY U TUYEH3Y

OTHENHO NPHAOGUTH THPTOBCKM MAapKH ¥ JIMUEH3H CE IIPEICTaBAT MO MCTOpUYECcKa LeHa. T'hbproBcku MapKu M
JUIEH3Y, NpUAOOMTH B OusHec KOMOWHALMA, Ce IPU3HABAT IO CHpaBeUlMBa CTOMHOCT KBbM JaraTa Ha
npunobuBaneTo. THProOBCKUTE MAPKY M IMICH3M MMAT OTPAHMYEH IONIE3eH XKHUBOT M C¢ OTUHMTAT N0 MbPBOHAYATHA
CTOMHOCT MHEHYC HaTpyNaHa aMOPTH3alysi. AMOPTH3AIMATA C& M3YMCIIIBA N0 JIMHEECH METOZ, 3a Jia CC Pasnpesicin
CTOMHOCTTA Ha THPTOBCKMTE MapKH M JIMICH3HUTE 32 BPEMETO Ha MOJIE3HMS UM XKHUBOT OT 15 ji0 20 rofusu.

Cogpmyep

Pasxo/u, CBBP3aHM ¢ MOAIBPXAHETO Ha KOMIOTHPHM COYTYEPHHM IPOTpamMH, ce MPU3HABAT 33 Pa3X0] B MOMEHTA
Ha BH3HMKBaHe. Pa3sxoly Mo pasBUTHE, KOMTO JHUPEKTHO CE OTHACAT O AM3aliH M TeCTBAaHE HA MACHTU(WLUMPAH U
YHHKaJIEH COQTYEPEH MPOIYKT, KOHTPOIUPAH OT JPYKECTBOTO, CE IPU3HABAT KATO HEMATEPHANICH aKTHB, KOT4To Ca
H3ITBIIHCHH CICIHUTE KPHTEPHH:

-  HMa TEeXHWYECKa CIIOCOOHOCT 3a 3aBBPIIBAHE Ha COMTYSpHUS MPOAYKT, 33 Ja € Ha PasNoNOXCHHE 3a
nmpoaax0a;

- DBKOBOACTBOTO Bh3HaMepsBa Ja 3aBbPIIH cOYTyePHHs NPOIYKT M Aa IO H3MOJI3BaA WA MPOJaBa;

- nMMa cnocoGHOCT 32 M3MOJI3BaHe WK Npogax6a Ha coPTYEpHUA IPOLYKT; .

- MOXeE Ja ¢€ JeMOHCTpHpa Kax codTyepHus IPOAYKT INe TCHEpPHpa BEpOATHM OBJICINN HKOHOMHYECKH

' U3rOJIH; :

- Ha pasIOoNOXEHME ca aficKBATHH TEXHUIECKH, (PMHAHCOBH U IPYTH PECYPCH 3a 3aBbPIIBAHE HA Pa3BUTHCTO
¥ M3TI0JI3BaHe WA Mpoax6a Ha coPTyepHH POAYKT; U

- pa3sXojHTe, OTHACAIM C€ A0 COPTYEPHUS MPOAYKT IO BpeMe Ha Pa3sBUTHETO My, MOTar ia GbAaT HaJIexXTHO
U3MEpEHH. '

JIMpEXTHO OTHACAIINTE CE PAsXOH, KOUTO Ca KaNHTATH3MPAHU KaTo 4acT OT co(TyepHus MPOYKT, BKIOIBAT
PasXONHTE 3a HACTHTE JIMiA, PasBUBAIIA COdTyepa, H MOAXOAAMA YacT OT obmure pasxoau. JIpyru pasxoau o
PasBUTHETO, KOUTO HE OTrOBApAT HA TOPHATE KPHTEDHM, Ce NMPU3HABAT 32 PasXOJ B MOMEHTA HA BH3HUKBaHE.
Pasxomu 10 pa3BHUTHE, KOUTO B HPEIXOMHH IEPHOMH Ca IPU3HABAHA KaTo Pa3sxo/ld, HE MOrar 1a ce IPU3HaBaT KaTo
aKTHB Ipe3 ClieBally TePHOIH.

PasxomuTe 3a pasBHTHE HAa KOMIMOTHPEH codTyep, NMPU3HATH KAaTO AKTUB, CE aMOPTH3MpPAT 332 OYAKBAHUSA ¥M
HOJIE3€H XKUBOT, KOWUTO HEe HAXXBBPIIA 3 FOIHHM.

I'pyma (T omumm
TIporpaMHu NpOOyKTH 2
Hdpyru HemMatTepHallHy aKTHBH 33

2.5. OGe3snenka Ha He(PUHAHCOBH AKTUBH

AKTHBH, KOWTO HMAT HEOIPEeJieH MONe3eH XKIUBOT, HApUMep PelyTalyiTa, He ca 00€KT Ha aMOPTH3HPaHE, a
ce TeCTBAT 3a 06e3IeHKa BCAKA rofyrHa. AKTHBY, KOMTO ca 00eKT Ha aMOPTH3HpaHe, ce IpEemIexkIar 3a o0e3leHKa
KOTaTo CBHOWTHA MIH IHPOMEHH B oOCToATeNncTBara co4ar, 4e OamaHcoBaTa CTOMHOCT Moxke Ja HE Obae
BB3CTaHOBEHa. 3ary6a ot 00e3lleHKa ce MPHU3HABa 3a CyMara, ¢ KoATo OanaHcoBaTa CTOMHOCT Ha aKTHBA HaIBHIIaBa
BB3CTAHOBHMATa MYy CTOHMHOCT. Bh3cTaHOBMMATa CTOHHOCT € IO-BHUCOKATa OT CHIPaBE/UIMBATA CTOWHOCT Ha aKTUBa
MEHYC Pa3Xo/IMTe 10 Ipofax0a i CTOMHOCTTa B yroTpeOa. 3a IeuTe Ha OLEHABAHETO Ha 00e3LeHKaTa akTHBUTE Ca
IPYNHPaBsd Ha Hali-HUCKOTO HMBO, Ha KOETO HMa OTOEIHO MACHTH(HMIMpAHM NApWYHK TOTOIM (EHMHMILM,
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reHepupaIy napueHy notoiy). HedbuuatcoBy akTHBYL, PAsIHIHM OT PEIYTAIMs, KOUTO €2 Owin 00e3LEHsIBaHM, CE
TIperyiekaaT 3a Bb3MOXKHO BB3CTAHOBSABaHE Ha 00e31IeHKAa KbM BCAKa 6amancoBa gaTa.

2.6. HeTexyiy aKTHBH (WM PYNH 32 0CBO0OKAaBAHE) TbPKAHM 32 npojaxoa

Herexymu akTHBH (WM TPYIH 33 0CBOOOXIaBaHe) ce KIacHOHUIMPAT KATO aKTHBH JhPKAHU 3a MPoAaxla,
KOTATO THXHATA GAaHCOBA CTOMHOCT I Ce Bb3CTAHOBM OCHOBHO |pe3 CleNka Mo mpojax6a M mpoxaxbara ce
CYHTA 32 MHOTO BepOSTHA. Te ca MPE/CTABSHM I10 TI0-HKCKaTa OT faaHCoBaTa CTOHHOCT ¥ ClpaBe/iIiBaTa CTOMHOCT
MUHYC PasXOJATe 0 Npoziax0a, ako GanaHcoBaTa M CTOHHOCT Ile Gb/c BB3CTAHOBEHA OCHOBHO Upe3 MpoAax0a, a
He 9pe3 NPOLbIDKaBaIa ynoTpeba.

2.7. DuHAHCOBM aKTHBH

2.7.1. Knacuduxanusi

JlpyKecTBOTO-Malika Kiacuduumpa (GuUHAHCOBUTE CH aKTHBM B CJE/HATE KATCrOPMH: M3MEpBaiM MO
CTpaBe/LIMBa CTOMHOCT 4pe3 medanta wiu 3aryda, M3MEpBaHM MO CHPABEUTHBA CTOMHOCT upe3 ApYT BceoOXBaTeH
JOXOX ¥ HM3MepBaHH TO COpaBeIBa cToifwocT. Kiacuukaiwsira 3aBMCH OT UeilTa Ha npunoOuBaHe Ha
¢unarcoBus akTHB. PEKOBOACTBOTO ONpeRens KlacH(pHIMpaHeTo Ha GUHABCOBHS aKTUB MPH IEPBOHAMAIHOTO MY
MPU3HABAHE.

Dunancosy aKkmueu, UsMepsanu O aMOpmuU3uUpana cmoiHocm

ToBa ca (MHAHCOBHM aKTHBH, KOMTO JIpYXeCTBOTO-Maiika MMa HaMEpeHHE Na 3albpXxu ¢ Ll cpOupane Ha
JOTOBOPEHMTE TIAPMYHHU IOTOLW, KOETO €& CIydBa Ha ONPEIENCHU JaTH N0 OTHOWICHHUC HA INIABHULA 1 JIMXBH.

DUHAHCOBU QKIMUBY, USMEPEAHY NO CHPABEONUBA CIOIHOCM Ype3 nevanba uny sazyba

(DMHAHCOBHM AKTHBH, M3MEPBAHY TI0 CIpaBEITBa CTOHHOCT 4pe3 nedaba uny 3aryda ca PHUHAHCOBH aKTHBH, KOWTO
HE ca M3MEPBaHy [0 aMOPTH3HPaHa CTOHHOCT.

DUHAHCOBU AKMUBY, USMEPBAHIL NO CHPABEONUEA COTIHOCT Ype3 Opy2 éceobxeéamen 00X00

DuHAHCOBH aKTHBH, U3MEPBaHU IO CMIPpaBeUINBa CTOUHOCT Ype3 apyr BCce0oOXBaTCH AOX0J Ca aKTHBH, KOUTO Ca:

- 4acT OT B3aMMOOTHOIIICHHE 110 XE¢DKUPAHEe; UK
-  HHBECTHIMS B MHCTPYMEHT Ha COOCTBEHMS KamuTanm, 3a KosTo JIpyxecTBoTo-Malika e wm3bpano 1a
TpeJICTaBs M3MEHEHMATA B CIIPaBETMBaTa CTOXHOCT B PYT BCCOOXBATEH AOXOA.

2.7.2. IIpu3HaBaHe U olicHsIBaHe
Tlpu mepBOHAYANHO NpH3HaBaHe JIPYyXKeCTBOTO-Malika OLEHABA (HHAHCOB AKTHB MO ClpAaBELIMBATA MY

CTOHHOCT, IUHOC/MHHYC pasxonu Mo CAeNKara, KOMTO MoOrar JUPCKTHO Ja C€ OTHCCAT KbM HpI/I)IOGI/IBaHCTO jines
H31aBaHECTO Ha aKTHUBaA.

DUHAHCOBHTE AKTHBY, H3MEPBAHI I10 CTIPABE/UIMBA CTOMHOCT Ypes Tedanba win 3aryba Wiu H3MEpBaHU 110
CIIpaBeUIMBa CTOMHOCT 9pe3 IPYyT BceoOXBaTeH JOXOI HOCHEBANIO C& OLSHABAT M0 CHIPaBEIMBA CTOMHOCT.

DUHAHCOBUTE aKTHBH, M3MEPBAHH 10 aMOPTU3MPaHA CTOMHOCT Cé OTYHMTAT MO METONA Ha eeKTHBHATA
JIHXBA.

HMHBECTHLMATE B ABLHISPHH NPENPHUATHS CE OTYHTAT H IPEICTABAT 110 Ce0ECTORHOCT .

VHBeCTHLMHTE B ACOLMHPAHHU TPEANPHUATIS CE OTUMTAT U NIPEACTABAT [0 CeOeCTOHHOCT .

WHBeCcTULIMNTE, KOMTO MPEICTABIABAT MAJIMHCTBEHHM [SJIOBE Ce OTYMTAT MO CIIPAaBEANHBA
CTOMHOCT KJIACHUIMPAHH KATO KaTo (DMHAHCOBH aKTHBY HA Pa3MONIOEHHE 3a NMPORaKGa, CHrIIACHO
usuckeanuaTa Ha MCC39. B ciyyaute, B KOMTO MHBECTHLIMUTE Ca B KalHUTAaJIOBH HHCTPYMEHTH, KOUTO
HAMAT KOTHpPaHa [a3apHa LieHa Ha aKTHBEH Na3ap W YMATO CHPaBETMBA LIEHA HE MOXE Jia C& ONPE/C/H
HaJIeXIHO Ce OTYMTAT IO LIeHa Ha PUI0OHBaHe.

Hama npomsHa B MHBECTHUIMUTE MPe3 OTUCTHUS NEPUOA.

HeyanGu u 3ary0u OT TPOMEHUTE B CIPaBe/IMBaTa CTOMHOCT Ha (PMHAHCOBHM AKTHMBH, W3MEPBAHM IO
CTIpaBe/IMBA CTOMHOCT Upes3 Medanba WM 3aryba ca Npe/ICTaBeHH B OTyera 3a nmevanbara u 3arybara ¥ Apyras
BCeoGXBATEH JTOXOJ B CTATHATA “QUHAHCOBY MPHXOMK/(PasXoiu) — HETHO™ 3a IepHO/ia Ha Bb3HUKBaHe. 1Ipuxom ot
JMBHIEHTA OT (UHAHCOBH AKTHBY TIO CIPABE[UIMBA CTOMHOCT Ypes neyanba wiH 3aryda ce MpU3HaBar B OrueTa 32

7
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nedanbaTa u 3ary6aTa n apyrus BCeOOXBATEH JOXOI KaTO 4acT OT OPYTUTE NPUXOIH, KOraTo ¢€ YCTaHOBU IIPABOTO
Ha IpYKECTBOTO 3a IOTyYaBaHe. ’

IMeyantu u 3aryOu OT MPOMEHWTE B CHpaBEeIIMBaTa CTOMHOCT HA (PUHAHCOBM aKTWBM, M3MEPBAHH IO
CIpaBe/uUTMBA CTOMHOCT Upe3 APYT BceoOXBaTeH 0XOL ca HpecTaBeny B OTdeTa 3a neyanbarta u 3arybaTa u Apyrus
BCeoOXBaTEH HOXOX B CTATHATA “QUHAHCOBH aKTHBH Ha Pa3IOIOXKeHNe 32 Mpoaaxba”

IlpyxecTBOTO-Malika OLCHABA KbM BesKa JaTa Ha OamaHca Jand MMa OOEKTHBHO HOKA3aresiCIBO, 4e
(MHAHCOB aKTHB WiH Ipyna (UHAHCOBHM aKkTHBM ¢ oOesueHeHa. IIpy IeHHU KHIDKA-HHCTPYMEHTH Ha COOCTBEHHS
KamuTall, Kracubuiupay KaTo (MHaHCOBH aKTHBH, H3MEPBaHH O CIIpaBeIMBa CTOMHOCT dpe3 APYT BCeoOXBAaTeH
JOXOJl, 3HATHTEIIHO WM HPOXHIDKUTETHO HaMalleHVe B CIIPaBeIuBaTa CTOHHOCT No1 ceGeCTOMHOCTTa MM Ce CYHTa
3a MHAMKATOp, 4Ye LEHHWTEe KHIWKa ca obesneHeHH. AKO CBIIECTBYBa HAKAKBO IOJOOHO J0Ka3aTElCTBO 3a
(GUHAHCOBH aKTHBY, H3MEPBAHMU IO CIIPaBe/UIMBA CTOMHOCT 4pe3 ApYr BccoOXBaTeH JO0XOJ, HATpyliaHaTa 3aryba —
M3YUCTIEHA KaTo pasiidKa MexIy LieHAaTa Ha npupo0uBaHe U HacTOSMaTa CIPaBe[JINBa CTOHHOCT MUHYC BCAKAKBA
3aryba oT ofe3neHka Ha T03¥ (DMHAHCOB aKTHB, KOATO Npey TOBA € IpW3HATa B nedanbarta Win 3arybara — ce
H3BAXIa OT COOCTBEHHS KallHTal U ce npusHasa B OTdera 3a nedanbara W 3arybata u Apyrus BceoOXBaTeH JOXOZ.
3arybute or o0Oesuenka, upusHatd B Ordera 3a medanbara u 3arybara W Apyrus BceoOXBaTeH [OXOX 3a
HHCTPYMEHTH Ha COOCTBEHHs KammTall, He ce Bb3CTaHOBsABAT mpe3 Ortuera 3a medanbarta u 3ary0aTa ¥ Apyrus
BceoOxBaTen K0x04. TecTBaHeTO 3a 00€3MeHKa 33 THPIOBCKHUTE B36MaHMs € OICaHo B Genmexka 2.9.

2.8. MartepuajHu 3anacu
MarepuanauTe 3amacy ca NPEACTABEHH IO TO-HHUCKATa OT ce6ecTOMHOCT M HETHA peanu3upyeMa CTOMHOCT.
CroliHOCTTa Ha H3pa3Xx0ABaHUTE MaTEpPHAIH ce OHPEAEs II0 METOAA CPSAHONPETEITIEHA TIEHA.
Karo maTepranny 3amacy ce OTYATAT aKTHBH:
) IOBpKaHM 3a poiak6a B 0O6uuaiinus X0 Ha CTOHaHCKaTa JeHHOCT /CTOKH, MIPOMyKLu/;
) HaMHpall Ce B MpolleC Ha MPOM3BOACTBO 3a IoOcieABaija NpoAax0a /He3aBBpINEHO
IIPOU3BOJICTBO/;
v MaTepHalHY 3allacl, KOMTO Ce M3PaxXxojBaT B IMPOU3BOACTBEHM NMPOLEC WM NPH NPEIOCTABIHE
' Ha ycIyru;/MaTepHai, CypOBHHH/
PasxoauTe, HallpaBeHH BBHB BpPBH3Ka C JOCTABIHETO Ha MaTepHalIHHWTE 3alacH 0 TAXHOTO HACTOALIO
MECTONIOJIOXKEHHE ¥ CHCTOSHHE, C& OTYMTAT KAKTO CIIEIBA:

— J[OCTaBHA CTOHHOCT, OIpencieHa Ha 0aza Ha MeToza »CPCAHO-IIPETCIIICHA

Marepuaiu CTOHHOCT”;

T'otoBa MPOIYKLIHS U — CToHHOCTTAa Ha YNOTpeOEeHUTE MPEeKH MaTepualy, TPYA M NPOMEHIUBH U

HE3aBBPIIECHO NPOU3BOACTBO HOCTOAHHH 0611IPI l'IpOI/I3BOHCTBeHH pasxonu, pasnpeaciCcHu Ha 6aza Ha
HOpMaJIeH IPOM3BOJCTBEH KamanuTeT, 6e3 Ja ce BKIIOYBAT PasXxouTe IO
3aeMU.

MarTepuaiHUTE 3alacH CE OLEHSBAT 1O INO-HHCKATa OT CeGEeCTOMHOCTTAa MM HETHATA peanusyeMa
CTOMHOCT.
Ce6ecToMHOCTTa HA MATEPHAIHUTE 3aMlack NPEJCTARIARA CYMaTa OT BCHUKM Pa3sxOIH IO 3aKYIyBaHETO,
npepaboTkara, KaKTO M APYTH PasXxOld, HAlpaBeHH BHB BPB3KA C JOCTABAHETO MM IO CEraliHOTO
CHCTOSIHHE H MECTOIIONIOKEHHE.
Pasxonute 1o 3aKyIyBaHe HA MaTEPHATHUTE 3aMIaCH BKJIIOUBAT MOKYIHATA LieHa, BHOCHUTE MHTA M JPYTH
HEBA3CTAHOBUMM JIAHBIIY, TPAHCIIOPTHUTE Pa3XOM¥ U Ap., KOHTO AUPEKTHO MOTAT [a Ce OTHECAT KbM
NPHIOOHMBAHETO HA CTOKUTE MATEPHAIIMTE M yCIyrure. ThProBCKWTE OTCTHIKK pabaTH U Jp. NOXOOGHH
KOMITOHEHTH Ce MPHUCTIafaT Ipy ONpe/eliaHe Ha MOKYIHATA CTOHHOCT.
Pasxomure 32 mpepaGoTKa BKIIOYBAT HPEKM PA3XOdW M CHCTEMaTHUHO HAYMCIABAHM IOCTOSHHH H
HPOMEHIIMBY OOIIH Pa3XO/H.

IIpekuTe pasxou ca:
CefecTOMHOCTTa Ha TOTOBATA MPOIYKIKMS F HE3aBBPIIEHOTO MPOU3BOACTBO ce 00pasyBa OT CTOMHOCTTA
HA BJIOXKEHWTE MAaTEpHalH, TPYJ, OCHTYPOBKH, aMOPTH3alMs, APYTH HPeKM PasXxofd M HE BKIOYBA
Pa3XOJMTE 32 JINXBH.
KommiecTBoTo 06IONpON3BOACTBERH HOCTOSHHN PasXOIH, KOMTO OTTOBAPAT HA JOCTHTHATHS KATIAIIUTET

ce pasnpe,uenm? B cebecToifHOCTTa HAa NnpoAyKOusita Ha faza Ha peaM3upaHUTe IPUXOAH OT
crioMaraTeJIHUTE JeHHOCTH. :
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BCHYKH CyMH Ca H3Da3CHH B X{IA.AB., OCBEH aKO HBPWHO HE € YKa3aHo ApyTO
KomnuvecTBoTO 06H10HPOI/I3BO,I[CTBCHPI MOCTOSHHHM Pa3XxOoJi, KOWTO OTroBapiAT Ha pa3iakara MEXay
HOpMAaJIHUA KallaiuTeT A JOCTUTHATHSA KallaluMTeT C& OTUUTAT KaTo TEKYILIY pa3xo 3a Nepuoaa.
I.[pyTI/I pasxolu Ce BKIIOYBAT B cebecTOMHOCTTa HA MaTepHAITHUATE 3ariacy caMo JOTOIKOBa, JIOKOJIKOTO
TE¢ Ca HalpaBcHH BBB BpB3Ka C JOBEXKAAHETO Ha MaTepHalHUTe 3aracu o HacTOoAOIOTO UM
MECTOIIOJIOKCHIE ¥ CBCTOAHNC.
Pazxoau, KOUTO HE C€ BKIIOYBAT B cebecroiiHoCTTa HA Ipou3BeCHaTa IPOAYKUMA ¥ CE OTHHTAT Karo
TEKYLIH 3a NIEpUOAa ca:
KOJIMYeCTBa MaTepHaiiv, TPYA U APYTH IPON3BOJICTBCHH Pa3sxXoan W3BLH HOPMATHUTE I'PaHULN.
pa3xony 3a CbXpaHCHHUC B CKJIa/l.
aIMHHHECTPATUBHY Pa3XOJH.
Pa3sXOI# 1O MPOJAKOHUTE.

2 2 2 2L

Ce6GecTOMHOCT NPH NPEAOCTaBAHE Ha YCIYTH

JIOTONKOBA, JOKOJIKOTO IPU NPEJOCTABSHETO Ha YCIYTH Ce TOJ3BAT MATCPHANHM 3amacd, TO T¢ CC
BIUTIOUBAT B cebecToiiHocTa Ha yemyrure. CebecToiHOCTa ce CBCTOM IJIABHO OT pasXxOAuTe 3a TpyA U
JPYrATe PasXOW 3a MeEpCoHaNa, 3aeT B TPENOCTAaBAHETO HA YCJIyrara, BKMIOUHTENHO CIy’KWTCIHTC,
M3IBIHABAINA HAJ30pHA JEHHOCT, M CHOTBETHATA YacT OT OOLIMTE Pa3XOnH 32 TAX. TpyobT U ApyrH
pasXOJH, CBEP3aHM ¢ MPOJAKOHTE W OO aIMMHHUCTPATHBEH MEPCOHAl, HE CC BIIIIOYBAT, a CO
TIPU3HABAT 32 Pa3XO/¥ B EPHONA, B KOKTO Ca BE3HUKHAIIH.

TToTpe6IeHreTo Ha MaTePHATHH 3aMacy Ce OLCHSBA IO CPEIHO NPETerIeHa CTOMHOCT.

Ce6ecToMHOCTTa Ha MaTepHATHUTE 3aTlack MOXe Ja He € BH3CTAHOBMMA, B ClIydai ye Te ca MOBpEICHH
WIHM ca IEUIOCTHO WITH YaCTHYHO MOPATHO OCTapelH, WM ako UMa Crajl B IPOALKHUTC MM LCHH. Cepmio
TaKa cebecTOMHOCTTa Ha MaTepHAHHTe 3allack Moxe Ja He Oble BH3CTAHOBHMA, aKo TIPUOIU3UTETHO
OTIpeJieIeHATE Pa3XO[ 3a 3aBHPINBAHE WM MPUOIH3HTEIHO ONPEIENICHUTE PA3XO/IH, KOUTO e Opaar
HATPaBEHH 3@ OCBHIIECTBABAHE Ha Npojax0ara, ca ce YBETHUMIH. MarepuaiHuTe 3aIlacy C€ HamaJisBat
IO HETHATa pealusyeMa CTOMHOCT Ha Gasara Ha oTienHH nosuipm. Ilpu Hiaxow ob¢cTostencTea obave
MOXKe Ia ObJie MOAXOIAIIO Jia ce TPYNUPAT CXOIHH WK CBbP3aHH NO3HIIHH.

[TpuGNU3UTENTHOTO OLEHABAHE HA HETHATA pealusyema CTOMHOCT ce GasMpa Ha Hal-CHIypHHTE
CHIIECTBYBAIM JAHHH IO BPEME Ha ChCTABSHETO HA Ta3M OLICHKA CIOpex ofeMa Ha CTOKOBUTE 3allacH,
KOHTO ce ouakpa 1a Gbae peanmusupan. Te3u OLEHKH OTYUTAT KoNeOaHUATa B LICHATE 1 cebecTONHOCTTA,
KOMTO ca B TIpAKa Bpb3Ka ChC CHOMTHSA, CTAHATH CJle NPUKITIOYBAHE HA TIEPHOZA HOTONKOBA, TOKOJIKOTO
Te3M CHOMTHA OTBBPAAABAT YCIOBUATA, CHIIECTBYBAIIM B Kpasi Ha IEPHOJA.

KbM BCEKH CIeHBall IGPHOJ Ce TpaBM HOBA OLGHKa Ha HETHAaTa peanusyemMa CTOMHOCT. Koraro
YCIOBMSATA, NOBENIM NO CHMJKABAaHE HAa MaTePHANHHTE 3alac MO/ TAXHATa cebeCTOMHOCT, BeUe He ca
HaIHLe WM KOTaTo MMa SCHO HOKA3aTeJICTBO 3a yBENMUCHHEe B HOTHATA peau3yeMa CTOMHOCT 3apaiu
TIPOMSIHA B MKOHOMUYECKHTE 0GCTOATENICTBA, CymaTa Ha OGesleHKaTa ce BB3CTAHOBSBA TaKa, e HOBATa
GaaHCOBa CyMa € Mo-HHUCKaTa OT ceGecToMHOCTTa i pepasrile/laHaTa HeTHA peajli3yeMa CTOMHOCT.

TIpu nponax6a Ha MaTepuanHH 3amacu, GaaHcoBaTa CyMa Ha TE3M MaTepUaNH¥l 3afiacd C IpH3Haba
KAaTo Pasxojl Hpe3 epHoza, pe3 KOWTO ChOTBETHUST NPUXOA ¢ npusHar. CymaTa Ha BCAKa o0esiieHKa Ha
MAaTepHMaJIHUTE 3allacy [0 HeTHAaTa MM pealu3yeMa CTOHHOCT, KAaKTO B BCHYKH 3aryom OT MaTepyaIHH
3amacy ce NPU3HABAT KATO Pa3XOfH 3a Nepuoja Ha obesleHKaTa WIM Ha BH3HUKBAHETO Ha 3aryOuTe.
CymaTa Ha €BEHTYaIHOTO OOPAaTHO BH3CTAHOBABAHE HA CTOMHOCTTA Ha ofe3licHKaTa Ha MaTepHaIHUTE
3aracy, Bb3HUKHAIA B PE3Y/ITAaT HA YBCIHYCHHETO Ha HETHATA Pealu3yeMa CTOHHOCT, Ce MPU3HABA KaTo
HaMalsBaHe HA CyMara Ha NPM3HATWTE PAasxO[y 3a MaTepHaHH 3araci Ipe3 MepHoja, Mpe3 KOHTO
BH3CTAHOBSIBAHETO € BB3HUKHAJIO.

Hisxou MaTepUaHK 3aracd MOraT ja OBJaT OTHECEeHH 110 CMCTKHMTe Ha NPYTH aKTHBY, KaTo HApUMEp
MaTepHaIH{ 3allack, KOMTO Ce M3IOJI3BaT KAaTO KOMIIOHCHT Ha CB3JANCHWTE OT CaMOTO HPeANPHATHE
coOCTBEHM Crpajiy, ChOPEXKEHUI M obopyaBaHe. MarepyanHuTe 3anack, OTHECEHA KbM APYTr aKTHB, C€
TpU3HABAT 32 Pa3XOJl B MPOXBIDKEHHE NOJIC3HH XKHBOT HA aKTHBA.

CebecTOMHOCTTa HA CTOKUTE M He3aBbpINEHOTO MPOH3BOJCTBO BKIOYBA Pa3Xoiy 3a CYPOBHHH, MaTepHaiy, MpAK
TpYJ, ApYTH OPEKH PAasXOfHM i pasnpeiesieHy o6mu pasxoxn (6a3upaHu Ha HOPMATHUS Kanauutet). T He BKIIOYBA
pa3xofu 1o 3aeMu. HeTHaTa peaysupyema CTOHHOCT € NpelieHeHaTa NPONakHa LIeHa IpH ofutacH X0 Ha Ou3HECa
MHHYC TIPHIOKAMUTE PAsXoy N0 MponaxGuTe.
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2.9. THProBeKH M APYrH B3eMaHnsA

Karo kpemurd M B3eMaHmsi Ce Kracuuuupar GUHAHCOBU AKTHBH, KOMTO HE Ca JNEpMBATH W MMaT
(pUKCHpAHH WK OTpe/ieNieMH TUTAINAHKSA, KOUTO He Ce KOTUPAT Ha aKTHBCH M1a3ap, € U3KIIOHCHNE Ha.

a) Te3u, KouTo JIpyKecTBOTO-Malika Bb3HAMepsBa Jia Ipofaie He3a6aBHO Wi B OJH3K0 ObAelle, KOUTO mie
GBIAT KIACHHUIUPAHY KaTo AbDKAaHM 32 THPTYBAHE U Te3H, KOMTO NPYKECTBOTO ONMpPEACIii MpH ITHPBOHATATHOTO
IpU3HABAHE 110 CIIPaBe/UINBa CTOUHOCT B Nevanbara Wik 3ary0ara;

6) Te3u, xouTo J{pyXKECTBOTO-MaifKka ONpeseNs KaTo Ha pasiooNeHNe 3a nponax0a NpH TEPBOHAYATHO
TIPU3HABAHE; WIK .

B) Te3H, P KOMTO IBPXKATEIAT MOXeE Ja HIMa Bb3MOXHOCT Jla Bb3CTAHOBH B 3HAYMTENHA CTEIICH LiNaTa
CM bPBOHAYANHA MHBECTHLS, C M3KIIOUEHHE Ha CTy4anTe, B KOMTO NPUMMHATA € BIOMIABAHE HA KPEAUTHOTO
KauecTBO, M KOHMTO ce KIacH(pHUUMpaT KaTo Ha pasHoIOKeHUE 32 mpofaxoa.

THPrOBCKHTE B3eMaHMsd IThPBOHAYAIHO CE NPU3HABAT IO CHpaBe/UINBa CTOMHOCT M MOCIEIBAMNO Ce
OLIGHSBAT TI0 aMOPTH3HMpaHa CTOHHOCT, KaTO Ce W3MOJ3BA METOAA Ha e)eKTHBHATA JIUXBA, MUHYC NPOBU3MHTE 32
ofe3leHKa. i
KpenuTrTe U B3GMaHUATA, KOMTO ca ¢ pUKCHPAH NajIex Ce OTIMTAT 10 aMOPTH3MpaHaTa MM CTOMHOCT.

Criell MPBOHAYANHOTO MPH3HABAHE KPEIWTHTE M B3EMAHUATA KOMTO Ca Oe3 QukcHpaH MafeX ce OTYHMTAT IO
ce0ecTOMHOCT.

KoM faTaTa Ha QUHAHCOBYSA OTYET Ce NPaBY NPEriIe] 32 ONpefessiHe Ha obesNenka oT HeCHOHUPaeMoCT.

B3eMaHHATA OT KIMEHTH 110 IPOJaXK6H, e PH3HABAT M OTYHTAT 110 OPHTMHAIHA (QaKTypHa CTOHHOCT, HaMasieHa ¢
obesmenka oT HechOGupaeMocT IIpuOnu3nTeNHA ONEHKAa Ha CHMHUTCNHM B3EMaHWi Ce H3BBPINBA, KOTato
CHOUPAHETO Ha ITHITHATA CyMa He e BepoATHO. HecpOupaemuTe B3eMaHUs CE OTIHCBAT IPH TAXHOTO yCTAHOBABAHE.
IpoBusus 3a O0e3LEHKa HAa THPTOBCKH B3EMaHMi CE YCTAaHOBABA, KOTaro MMa 0GEKTHBHO JOKa3aTelCTBO, Y€
APYXECTBOTO HAMA Jia MOXKe /a ChOepe BCHIKY IBIDKAMM MY CYMH TI0 OPHTHHAJHHTE YCTOBHS 33 B3CMatHATa.

OnpepensigeTo Ha ofe3lcHKaTa Ce U3BBPIIBA HA 6a3a Ha BH3PACTOBUAT AHANU3 HA BCAKO €JHO B3ECMAaHE Kato €
HPUETO B3EMaHMA C H3TEKBII CPOK OT Tafiexa:

Hazx 1 mo 2 roauau  aa ce ofesneHsasar Ha 25 %,

Ot 3 mo 4 roguHu  1a ce obe3nenssar Ha 50 %

Hag 4 romusn na ce o6e3nenssar Ha 100%.

CyMaTa Ha IpOBH3MSTA € Pa3NuKaTa Mexy 6anaHcoBara CTOMHOCT Ha 2KTHBa M HAaCTOAINATa CTOMHOCT Ha
ouakeaHuTe GBbJIEIIH TIAPHIHY TIOTOLM, NUCKOHTHPAHH C OPMTMHAIHNA C(eKTUBEH JIMXBEH NPOLCHT. BanancoBata
CTOMHOCT Ha aKTWBA € HAMaNeHa Upe3 M3ION3BaHe Ha KOPEKTMBHA CMETKa M CyMara Ha 3arybara ce mpu3Hasa B
Ordera 3a meuanbara | 3arybara ¥ Ipyrust BceoGXBaTeH HOXOM KaTo “pasxoNul/TIPUXOAH OT IPEONCHKHU Ha aKTHBH U
nacusr”. KoraTo THProBCKO B3eMaHe ¢ HECEOMpaeMo, TO Ce OTHHCBA Cpellly KOPCKTHUBHATd CMETKa. Tocnensamm
BH3CTAHOBABAHMA HA CYMH, KOWTO TIPSAM TOBA ¢a OWIM OTHMCAHH, CE€ KPEAMTHPAT CPCILy “pa3sxoAW/NpHXoId OT
TIpElIeHKH Ha aKTHBH ¥ NacuBK” B OTyeTa 3a nevanbara u 3ary6ara ¥ Jpyrus BceoOXBaTeH JOXO/L.

IIpeaIIaTeHuTe Pa3sXoy, KOMTO KacasT CeABAl OTYCTHH NEPHONH Ce NPEACTABAT KaTO aBaHCOBO NPEBEACHU
CYMHM Ha TOCTAaBIMIIE M CE BKIIOYBAT BbB B3CMAHUATA OT KIUCHTH U JOCTaBIHLH

JlansiaTe 3a BH3CTAHOBIBAHE CE NPEICTABAT 110 OPUTHHANHYS Pa3MEP Ha CymaTa Ha B3CMaHETO.

Jlpyrute B3eMaHusi ce IPEACTABAT M0 ceGeCTORHOCT.

KaTo ABITOCpPOYHH ce KIacH(pUIMPaT B3EMaHuA, KOMTO ca CbC GUKCHPAH Maaexk W OCTaThYEH CPOK O Hajiexka Hajl
ellHa TOIMHa OT JlaTaTa Ha Imajaexa.

KaTo KparkocpodHH ce KIacH(HIUpaT B3¢MaHHsd KOUTO ca:
[0 Ge3 duxcupan Tagex :

0 cee (bpmcnpaH MaAeK ¥ OCTaThUYEH CPOK JI0 Najieika 0 €1Ha roidHa ot naraTta Ha (bHHaHCOBI/I}I OTYET

Pazxou 3a 6paemu HepHOAK- IPEAIUIATCHHTC Pa3xoiu, KOWTO KacasT CleaBaly OTYETHH IIEPHOAM C€ IMPENCTABAT
KaTO aBaHCOBO IIPEBEICHH CYMH Ha NOCTaBIHIH U C€ BKJIIOYUBAT BHB B3EMaHUATA OT KIIMCHTH U JOCTaBIMNIIN.

2.10. Mapn » Napy4HH EKBUBAJIEHTH
[lapy ¥ TApWYH{ EKBUBANCHTHM BKIIOYBAT Napy B OpOH, NEMO3WTH, AbPXaHW Ha BIDKIAHE B GaHKH, Opyrd

KpParkoCpOYHY BHCOKOJHKBUAHHA WHBECTHIMH C OPUTMHAJICH IAACK 10 3 mecena u OaHKOB om:pnpa(bT. bankoB
om:pnpa(bT ce NpeJICTaBA MpH 3a€MUTE KaTO TCKYIHA macusu B OT4eTa 3a @HHaHCOBOTO CbCTOAHUE.
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TIapyuHUTE €KBMBAJIEHTH Ca KPAaTKOCPOUHH, JECHO OOPaTHMH -BHCOKOJNMKBHIHU BIOKEHWS, KOUTO CBIBPXKAaT
HE3HAUHTEIIEH PUCK OT IIPOMSAHA B CTOMHOCTTa MM:

- B3eMaHHA OT MOJOTUYETHH JIHLA
Te ce MPEeACTaBAT 0 HOMHHAIHA CTOMHOCT, 8 MAPHYHUTE CPEICTBA B UyKACCTPAHHA BATyTa MO 3AKIIOYHTEIIHMA
kypc Ha BHB kM 30.09.2019 1.

2.11. AKnuoHepeH KanuraJi

OGUKHOBCHUTE aKLWK ca knacuuppaHy Kato coOCTBEH KanuTal. BB3CTaHOBAEMHUTE Npe(pepeHINAHY aKIMH Ca
Kiacuuimpany xaTo nacusu (Genexka 2.13).

CoOcTBeHnsT KamuTal Ha JpyKecTBOTO-MalKa ce ChCTOH OT:

OCHOBEH KanuTajl BKIIOYBAI

PerucTpupas Kanural —TpeACTaBeH 10 HOMHHAIIHA CTONHOCT CHITACHO ChACOHO pellleHHe 3a peructpaims. Kbm
30.06.2019 r. BHECCHUAT HAITHIHO OCHOBEH KAIWTAIl € B pasmep Ha 87 714 nB. u e pasnpenencH B 87 714 Gpos
MOMMEHHM aKIKH, BCAKA C HOMUHAIIHA CTOMHOCT OT 1 JieB.

PesepBH BKIIFOYBAIIN:
Obwu pesepeu — 00pasyBaH OT pasnpejelieHHe Ha redanbda ChITIAacHO M3WCKBaHMATA Ha THProBCKWA 3aKOH Ha
Pemy6muka bearapus u YcTaa Ha ApY»KECTBOTO.

Hownennumennu pesepsu — 06pasyBany 1o pemenre Ha O6moTo chOpanue Ha APYKECTBOTO OT pasmpe/eieHne Ha
(UHAHCOB pe3yJITaT ¥ PeBAIOPH3ALS HA aKTHBY M NIACHBH /TPEU3UUCIICHUE 32 CBPbXUHGNAIYs / KbM
31.12.1997r.

Pesepe om nocnedeawju oyenxu Ha akmuey - GOPMUPaH OT M3BBPIIBAHU NMPEOLECHKH Ha akTusm 10 01.01.2002r mo
JIeHCTBAIIOTO 3AKOHOIATEICTBO M SAHOKPATHA OIICHKA Ha akTHRH kbM 01.01.2003r.

I'pynara e mpueiia c4eTOBOJHA IONMTHKA J@ OTPa3dBa KOPEKIMM OT NPOMAHA Ha CYETOBOJHA MONWTHKAE U
(dyHIAMEHTAJIHI FPENIKY, Ipe3 KOPUTHpaHe Ha CATIOTO Ha HepasNpeielieHaTa neyaita B OTICTHHA IEPHONL.

B 6ananca wa I'pymara e IpeAcTaBeH pe3yNTaTHT OT HM3BBPHICHHUTE TONUINHM MPEOUEHKH 10 CIPaBeLIMBaTa
CTOHMHOCT Ha YACT OT IIPHTEKABAHUTE IBITOTPAiHA MaTEPHATHY aKTHBH. IIpeoieHbYHUAT PE3EPB ce NpU3HaBa KaTo
HepasnpeeneHa nedanta/ XOIBIHUTENHN pe3epBr/clesl 0CBOO0XKAABAHETO OT CHOTBETHHA aKTHB.

OUHAHCOB PE3YITAT BKAIOYBATL:

Hepasmnpezenena KbM aTaTa Ha KOHCONMAUPAHMI GUHAHCOB OTUET HATPyIaHa Nedanda OT IPEAXOIHH IIEPUOIH.
HemokpuTa XM JaTaTa Ha KOHCOMMIUpPaHKa (pUHAHCOB OTIEeT HaTpyHaHa 3aryba oT IPEAXOAHH NEPHOM.
INegan6a/3ary6a 3a TeKymus (OTIETHYS) NEPHOA,.

CofCcTBeHHAT KAMTAJ BKIIOYBA HACTHLIAJINS Pe3yJITaT 32 PasTICKIAHNT IEPUOL.

Pasxoxure, OpAKO CBHP3aHH C EMUTHPAHETO HAa HOBH aKIMH WM OIIMM, ca MPEACTaBEHU B COOCTBEHMsA KamHTal
KaTO HaMaJleHHe, HETHO OT JaHBIH, OT MOCTHINIEHUATa/ IPEMUATA.

OﬁpaTHO HU3KYIICHA cOOCTBEHM aKIMK Ce OTYHTAT B HAMAJICHHS Ha COOCTBEHUSA KanuTall, NpuHaJie)Kall Ha
COOCTBCHMIT Ha rpynmata a0 MoOMeEHTa, B KOUTO aKkIuWuTe ce KaHUOSAnpaT WIK npeusfajaT — TOBAa BKIIIOYBA
IUIATCHOTO, BKIHOYMTCIIHO AUPCKTHO OTHOCHMMTEC pPasxoiy, CBbBP3aHU C EMUTHUPAHETO. Koraro mo-kbCHO TakuBa
.aKIII/II/I ce npe'nsuana’r BCHYKHU ITIONYyYEHH IUIAlaHWASL, HETHO OT AWUPEKTHO CBBP3AHUTE Pa3XoAM IO CACIKATa U
CBbP3aHUTE JaHBIHH eq)elcm, ce BKJIIOYBAT B COOCTBEHHS KamuTall, npyuHaaexan na coOCTBEHMIIN Ha rpynara.

2.12. TLbproBeKH 3aXbIIKCHUS

T}.proncxme 3a0bJDKCHUA C€ IIPHU3HABAT MbPBOHAYAJIHO IO CHpaBeIINBaTa CTOMHOCT ¥ NOCNEBAIO CE OLCHABAT
110 aMOPTHU3HPAaHa CTOMHOCT KaTo ce U3I10JI3Ba METOAa Ha e(l)eKTI/IBHaTa JIUXBA.

3aaninKenHs cbe cpoK Haa 12 mMecena

TYK C€ BKIMIOYBAT BCHYKY 3aAbJDKCHIA, NbJIXKHMHY B CPOK Hal 12 Mecena ot parara Ha 6aJ1cha, KOHUTO BKIIIOYBAT
JOTOBOPHH 3aTbJDKCHUS KaKTO ClieaBa:

=  Jla npenaiat JMKBHIHHM CPEACTBA WK NPYTH (HHHAHCOBU AKTUBY Ha JPYro APYKECTBO;
»  Jla o6MeHAT QUHAHCOBY MHCTPYMEHTH C JPYTO APYXKECTBO NPH NOTEHIMATHO HEM3TOJHH YCIOBHA.
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[IBPROHAYANHOTO INPU3HABAHE HA 3aJBIDKCHHETO C€ M3BBpIIBA [0 HOMHHAIHA CTOMHOCT (BKIIIOUMTEITHO
HATPYTIAHUTE OIIEPATHBHE PA3XOH).
CrieI0BaTEITHO 3aIbIDKEHHETO CE 3allCBa 10 aMOPTHU3UpyeMa CTOMHOCT.
Knacugrumpase Ha 3aFbDKCHIATA U KPEIUTHUTE!
Karto KpenuTd ¥ 3aTbJDKEHHS ce KIACHUIMPAT 3a[bJDKSHNT Bh3HUKHAIM OT JVPEKTHO NPEOCTaBsIHE HA CTOKH,
YCIYT'H, TIAPH WV TAPUIHH €KBUBATCHTH OT KPSAUTOPH.
ITbpBOHAYATHO TE3H 3aIbIKEHIS H KPSIUTH Ce OLCHABAT N0 ce0eCTOMHOCT BKIIFOYBAINA CIPABEIINBATA CTOWHOCT
Ha TI0JTy4€HOTO H Pa3XOJUTe MO CAENKATa .
ClieZi THPBOHAYANHOTO MPH3HABAHE KPEAUTHTC W 3aIbIKEHHATA, KOMTO ca Ge3 (uKcHpaH NMajex ce OTIMTaT 10
cebecTOHHOCT.
KpeuTHTe H 33/IbIKEHMATA, KOUTO ca ¢ GUKCHpaH Malek Ce OTIMTAT 10 aMOPTH3UPAHaTa MM CTOHHOCT.
Karto aBirocpousu ce KiacuuImpar 3aJb/DKEHNs, KOUTO €& Ch¢ (UKCHpaH Haexk U OCTAThUYCH CPOK JIO Najexa
HaJl e/lHa rOIMHA OT JAaTaTa Ha afeixKa.
Karo KpaTkocpouHH ce KIaCUGHIMPAT 3a(bIKSHISA KOUTO Ca:

\  6e3 uxcupan nagex

v cBe dUKCHpaH mafex U OCTaThUeH CPOK [0 Majexa 0 eHa FO/MHA OT JATaTa Ha (PHHAHCOBHA OTIET

2.13.3aemu
3aeMHTe ce NPU3HABAT IHPBOHAYAIHO MO CIpPaBeIJIHBA CTOMHOCT, HETHO OT BB3HMKHAINTE PA3XOIM IO CACIKHUTE.
3aeMuTe MOCIEABALIO CE OUEHABAT 10 AMOPTU3MpPAHa CTOMHOCT M BCAKA PA3INKa MEXIY TOCTHILIEHUATa (HETHO OT
PasXOIHTE MO CHelKaTa) W CTOMHOCTTA 32 BpbilaHe ce TpusHaBa B OTderta 3a nedanbara W 3arybaTa W IOpyTus
BCeOOXBATEH JIOXOJ MPE3 MepHoia Ha 3aeMa 10 MeToa Ha edeKTHBHATA JINXBA.

TakcH, IUIATEHH 3a OBGNEKUCHWS MO 3aeM, ce NPU3HABAT KAaTO Pasxoiu MO cienkaTa OO CTENCHTA, A0 KOATO €
BEPOSATHO HAKOH WM BCHYKY O6IekueHus na ObaT NolyueHd. B To3u Cirydail TakcaTa ce OTCpOYBa JOKATO CTaHe
nomyqapaseto. J[o CTeNeHTa, IO KOATO HfMa JOKA3aTENCTBO, Ue HAKOM WM BCWYKM OONeKdeHws me Obaar
HONY4EeHHM, TakcaTa Ce KamuTalushpa KaTo MpeJBapUTENHO IUiallaHe 3a YCIYTH M aMOPTH3Hpa 3a Nephoja Ha
00JIEKYEHIETO, C KOETO € CBhp3aHa.

TIpedepe Ay AWK, KOUTO Ca BH3CTAHOBIEMH Ha OTIPECICHH AT, Ce KIacu(Guuupar Karo NacHBH.

3aeMH ce KIaCHQHMUMpAaT KaTO TEKYI[W IAacHBY, OCBEH aKO APYKECTBOTO HsiMa 0e3yCIOBHO NPaBO [a OTCPOUH
ypexIaHeTo Ha NacKBa 3a ciel 12 Mecena cen gaTara Ha Ganasca.

2.14. Tekymu ¥ OTCPOYEHHM JAHBIU BLPXY A0X04A
Pa3xobT 3a TaHbK 3a IEPHOJA BKIOUBA TEKYIIM M OTCPOYEHH JaHbIM. [laHbk ce mpu3HaBa B OTdera 3a nedanbara
¥ 3arybata W Opyrus BceoOXBaTeH JOXOH, OCBEH N0 CTENEHTa, IO KOATO € CBbp3aH ChC CTATHH IUPEKTHO B
coGCTBEHMs KanuTall. B To31 cliyyaii JaHbKbT CHIIO Ce 0TPa3sBa 3a CMETKA Ha TE3H CTATHH B COOCTBEHHS KAIUTall.

TekyImuar pasxoji 3a JaHbK ce M3YMCIIsBa Ha (a3a Ha JaHBYHHTE 3aKOHH, KOMTO Ca B CHJIa KbM JaTaTa Ha GalaHca.
TeKyIMAT NaHbK 32 TEKYIIUA ¥ IPeIXOHY ISPHOIH Ce IPU3HABA KATO MACHB [0 CTEMEHTa, N0 KOATO HE € IUIaTeH.
AKo Bede miaTeHaTa cyma 3a TeKyIl U npe;[xoneH TIEPHOA TPERUINABA JHIDKAMATa CyMa 3a Te3d NEPHOAH, W3JIHIIb-
KBT Ce TIPU3HaBa KaTO aKTHB.

TekymuTe HaHEIHU MACHBY (aKTHUBH) 33 TEKyLIps ¥ TIPEAXOTHE EPHOIH CE OIEHABAT IO CyMara, KOATO Ce 0YaKBa
na 6b1e riaTeHa Ha (Bb3CTAHOBEHA OT) JaHBUHUTE OPraHy MpH NPHIATaHe Ha NaHbYHU CTABKM (M JAHBIHH 3aKO-
HH), AeHiCTBAIIM WM OJaKBaHHM JIa BIA3aT B CYJIA KbM JaTaTa Ha OanaHca

OTCpodecH JaHBK ce IPU3HABa KaTo Ce M3IOJ3Ba METoa Ha 3aXb/LDKCHHCTO 32 BPEMEHHHM Pa3lMKy, Bb3HUKBAINH OT
pas¥KWUTe B NAHbUHUTE OCHOBM HA AKTHUBHWTE M IACHBHTE M TeXHMTe 6anaHCOBH CTOMHOCT BBB (DMHAHCOBHTE
otyetd. OTCPOUEH NAHBK Ce ODpPENelis KaTo ce WM3NOJ3BAT NAHBYHATE CTABKH (M 3aKOHM), KOWTO Ca B CHJIA KbM
natata Ha OalaHca M Ce OYaKBa 1a ObIaT Mpwiiaramu, KOraTo Ce PealnmsHpa OTCPOdcH JAHBUCH AKTHB WM CE
ypeKIa OTCPOUEH JaHbYeH MacyB.

Or1cpodeH AanbYeH NAcKB Ce PU3HABA 38 BCHIKH 00/laraeMy BPEMEHHM PasiiuKy.

OTcpodeH JaHbYeH akTHB Ce IPH3HABa CaMo IO CTeNeHTa, A0 KOATO € BEPOATHA 6baema obnaracMa nevanta,
cpermy KOSTO MOTar jia 6b/at M3MON3BaN) BPEMEHRHUTE PasIIiKH.

KbM marata Ha Beekd OanaHe JIpyXKECTBOTO-Malika IpEpasriiexa HENPH3HATATE OTCPOYCHH NAHBYHH aKTHBU.

I“pyna’ra TIpH3HaBa HENPHU3HATUTE B MPEIXONCH IIEPUOA OTCPOICHU AaHbIHH aKTHBH IO CTCIICHTa, 10 KOATO CE €
IIOsABHUIIA BECPOATHOCT Opaemara obmaraeMa neyanba Aa NO3BOJIABA Bb3CTAHOBABAHETO Ha OTCPOYCH JaHBYCH aKTHB.
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Komcoananpany MexABHEY (HHAHCOBH oTueTH 32 2019 roansa
BCHYKH CyMH C2 H3Pa3CHH B XHA.AB., OCBEH 2KO H3DIHO HE € YKa3aHO APYTO
BanancoBata CTOHHOCT Ha OTCPOYECHHTS JAHBbYHU aKTHBH C€ MPCPaA3rIcKia KbM BCsAKa JaTa Ha 6anaHc I"pynara Ha-
MaiaBa OajlaHcoBaTa CTOHHOCT Ha OTCPOUYCHUTE JAaHBYHH aKTHBHU 10 CTCIICHTA, A0 KOATO BEYE HE € BEPOATHO da 0b-
Ie peanusupana AOCTAThYHA obnaracMa neqan6a, KOSATO Ja ITO3BOJIIBA JIa C€ OMOJI30TBOPH 1o3ara OT YacT WIN
eI OTCPOYCH NAaHBUCH akTUBBCAKO TakoBa HaMaJICHHE C€ MPOSBABA 06paTHO 0 CTenEHTa, 0 KOATO € CTaHalio
BEPOATHO Ja CE peanusupa A0CTaTbYHa obnaraeMa neqanﬁa.OTcpor{eHnTe IJAaHBYHU aKTUBU U [IACUBH CC OLICHABAT
IO JaHbIHWUTE CTABKH, KOUTO CE OYaKBa Ja ObJaT B CHJIa 3a nepunoaa, B KOHTO aKTUBBT C€ peali3rpa MM MaCUBBT
ce ypenn/noracn BH3 OCHOBA Ha MAHBUHUTE CTaBKH (I/I JaHbYHUA 3aKOHI/I), JecTBallll WM OYaKBaHW Ha BIA3AT B
CHJIa KbM JataTa Ha OanaHca.

2.15. Jloxoau Ha HAETH JIMHA

3aABIDKEHUS KbM TEPCOHAT W OCHUTYPUTCIIHM OpraHu3allii Ce KaacuuImpar 3agbDKCHHS Ha
JPYKECTBOTO MO MOBOJ Ha MHUHAJ TPYJ NOJIOMKEH OT HACTHs MEPCOHA H CHOTBETHHTE OCHIYPHTCITHH
BHOCKH, KOHTO CE H3KMCKBAT OT 3aKOHOAATeNCTBOTO. ChINIACHO H3UCKBAaHUATA Ha MCC19 ce BximrouBar v
HauMCJIeHUTe KPaTKOCPOYHH JOXOJU Ha NEPCOHaa ¢ TPOM3XOJI HEeNoJI3BaHM OTIIyCKH Ha MepcoHana
HagMclIeHuTe Ha 6a3a Ha meliCTBAIMTE CTABKH 3& OCHTYpSABAHE, OCHTYPHICITHH BHOCKH BBPXY TE3H
JIOXOIH.

I'pynata HAMA NpUETAa MOJIATHKA J]a HAUNCIIABA JBJITOCPOYHM JOXOH Ha NIEPCOHANA.

ChracHO GBIrapckoTo TPYIOBO 3aKOHOIATENCTBO, JpykecTBOTO-Maiika KaTO paboTOAATEN, ¢ 3a/(B/UKECHO
Ia M3IUIATH [BE WIM IIECT OpPYyTHH MECEYHH 3alUlaTH Ha CBOUTE CIIyXKUTENId NpH NEHCHOHMpAHE, B
3ABHCHMOCT OT TPOCIYXEHOTO BpeMe. AKO CIIyXHTENIST ¢ PaGOTHI TpH Chius paGoTomaren npes
nociemawre 10 TOAMHE OT TPYAOBUS CH CTa, TOM TpsOBa a NMOJYYM INeCT OPYTHH MECSUHH 3aIlIaTH
IIpH DEHCHOHHMpaHe, 2 ako € paboTwi mo-manko ot 10 roHu mpy chups paGoTonaren — JBe OpyTHH
meceunu 3ariati. [T1aHbT 32 JOX0IU Ha TIEpCOHANA NPH IICHCHOHMPAHE He € GUHAHCHpAH.

PasxofuTe 33 MHHAI TPY/IOB CTK CE NPU3HABAT KATO Pa3XoJl Ha MHeE#Ha 6asa 3a CpeHuUs CPOK, JOKATO
JIOXOIWTe CTaHar GesycioBHO mpumobutu. JIo cTemeHTa, OO KOSTO JAOXOAMTE ca Beye Ge3ycIOBHO
npuaoOuTH, He3abaBHO Cjel BBBEXJAHE MWIM NMPOMEHHW B IUIAHA 33 JOXOAH MNpH IEHCHOHMpaAHE,
JIpy»KeCcTBOTO MpU3HaBA Pa3Xx0/ia 3a MUHAJI TPYIOB CTaX BEIHAra. ‘

3aaB/HKEHUETO 38 HOXOAM Ha nepcoHaa TPy IEHCHOHHpPaHe CC ChCTOH OT HACTOAIATA CTOMHOCT Ha
3a0L/DKEHHETO 33 U3ILIAIIaHe HA TE€3W JOXOOW, HaMajlecHa ¢ HENPU3HATHUTE pasXxodH 3a MHMHal TPYHAOB
CTax. .

2.16. TIpoBu3nn
TIpoBu3MH Ce MPH3HABAT IO TOBOJ HAa KOHCTPYKTHUBHY M IIPBHH 3a)(bIDKCHNA Bb3HUKHAIM B PE3Y/ITAT HAa MUAHAIA
cpOUTHA ChITIacHo wrckBaumara sa MCC 37.

IlpoBu3kKTe Ce MpU3HABaT 1O Haii-no0Gpata HPUONM3WTENHA OLEHKA Ha PBKOBOJACTBOTO Ha JPYXECTBOTO Ha
PpasXouTe, HEOGXONMMH 32 YPEexKAaHe Ha CeraiHo 3ab/DKeHKe KbM JiaTata Ha OanaHca.

IIpu3HaTHTe CyMH Ha NPOBH3MK Ce MPEepasriexKAaT Ha BCAKA 1aTa Ha FONMMINHUS OTYET U Ce IPEeH3YUCIABAT C Lel A
ce OTpasu Haii-no0paTa TeKylia OLeHKa.

Hauucnenute B 6anaHca NpPOBM3HH Ca CBBP3aHH C [POCPOYEHH B3eMaHMd OT KOHTDAreHTH W C TMOETHTe
AHTKMMEHTH 32 TAPaHIUHN TI0 CTPOUTEIHI TOTOBOPH.
He ce sauucisBar nposu3LE 3a 6bJeima olepaTHBHA 3aryoa.

2.17. IlpuzHaBaHe Ha NPHUXOXH M PA3XOXH
IIpuxoan )
I'pynara oT9uTa TEKYIIO NPAXOAUTE OT 00MJalinaTa ASHHOCT 10 BUOBE NEHHOCTH.
IIpusHaBaHeTO Ha MPUXOIUTE Ce H3BBPIIBA NPH ClIa3BaHe HA NPHETATa CYETOBOAHA MONUTHKA 38 CICIHUTE BUOBE
TIPAXOIM:
IMpuxomu ot npoxaxta HA CTOKY, MPOTYKIHA M AP.aKTHRHM-NPUZHABAHETO Ha MPHXOIUTE CC M3BBPIIBA IPH
HpeXBHPIsIHE COOCTBEHOCTTA M NIPEJABaHe Ha CHOTBETHUTE aKTUBY Ha KyNyBaYMTE.
\/ Ilpu u3BHpIIBaHE HA KPAaTKOCPOUHH YCIYFH — NpPY 3aBbpIIBaHe Ha CHOTBETHATA yCIyra W IPHEMaHe Ha
pafoTarta OT KJIHEHTA.
\  Ilps ZpIrocpodYHH yCIyrH -Ha 6a3aTa Ha eTall Ha 3aBPLIEH JOTOBOP.
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Koncoananpanu mexausrm dburancosy oruery 3a 2019 roanna
BCHYKH CyMH C2 U3DPa3€HH B XHMA.AB., OCBEH aKO M3PUTHO HE € YKA3aHO APYTO
EtamsT Ha 3aBBPIICH JOTOBOP C€ OIperes Ha 0as3a Ha HaﬁpaHIfITe KbM JaTara Ha U3rOTBAHC HA OTYCTA, PASXOOH
KBM OOIIO IPEIBUIICHATE Pa3X0H 10 JOroBopa.
TIpuxoaure OT HaeMH ce NPU3HABAT Ha BpeMeBa 0a3a 3a CpoKa Ha JI0roBOpa.
TIpuxo/ OT JMXBY — HPU3HABAHETO Ha JIMXBHUTE 33 NPUXOJI C& M3BBPINBA 110 METOAA €heKTUBHATA JINXBA.
'\I B’bsﬁarpa)xnemm 3a npasa — Ha Oasa Ha OpYUHIMNA Ha HAYHCAABAHETO CBIJIACHO CbALPXKAHUCTO Ha
CBOTBETHOTO CIIOpa3syMCHHUE.
V' TIpuXo/ OT AMBUCHTH- IPH YCTAHOBSBANE Ha [PABAaTa 33 NONYIaBAHETa HM.

Hpnxom/rre Ce OTYHUTAT HAa NMPUHUUNA HA TEKYINO HaTHUCJIABAHC. OrneHsBat ce mo cnpaBeniuBaTa CTOMHOCT Ha
TIOJIy9€HOTO WIIM TIOJTISKAaNIo Ha NIOIydaBaHe.

TIpuxomuTe BKTIOYBAT CIPABEIABATA CTONHOCT Ha TOMYYEHOTO MM IOIJIEKAIIOTO Ha MOMyJaBaHe 32 MPOAaKOu
Ha CTOKH IUIH YCIYTH B oOMdaliHMs X0 Ha JeliHocTTa Ha ApyxectBoTo. [Ipuxoaure ca mokasanu HetHo ot JJIC,
BBH3CTAHOBSBAHUS U OTCTBIKHU.

JIpykecTBOTO-Malika IpHU3HABa NPHUXOJ, KOTaTo CyMara My MOXe Ja Oble HaJeXIHO M3MEPEHA, BEPOATHO €
OBICIIH MKOHOMHMYECKY NOJN3H Ja MOTEKAT KbM Hero M ca OWNM M3IBIHGHH CHCIM(HYHA KPUTEPHH 3a BCAKA
IeWHOCT Ha APYXKECTBOTO, omucaHa mo-moxy. CyMara Ha IPUXOXA HE Ce CYHMTA 33 HANEXTHO OLCHEHA IO0KaTo
BCHYKH YCJIOBHOCTH, CBbp3aHM C mpojaxbara He ca Gmwim paspemenu. I'pymara Gasupa OLEHKHMTE CH Ha
HCTOPUYECKH PE3yJITaTH, KaTO B3UMa IPeBHI BUJa KINEHT, BAJA Clejika ¥ CnenuUKaTa Ha BCEKH JOroBOp.

Ipodasicbu Ha npodyKyus U CMOKU

Ipuxonure OT mponaxOu Ha TPORYKLHA M CTOKM Ce IPHM3HABAT, KOTaTO CHINECTBEHWTC PUCKOBC H NON3H OT
COBCTBEHOCTTA BLPXY IIPOAYKIMATA ¥ CTOKHTE Ca IPEXBHPIICHA Ha KyITyBaya, KoeTo 06u4aiiio cTaBa B MOMEHTA Ha
TAXHATA SKCIIC MM, :

Ipooaxcbu na ycnyzu

ITpuxonute ot HpeNoCTaBAHe Ha YCIYTH ce NPU3HABaT Ha 0a3a Ha eTalla HAa 3aBBLPIIEHOCT HA CHENKaTa KbM [arara
Ha Oamanca. ETamrsT Ha 3aBBPHIEHOCT Ha clejiKara ce onpeiens Ha Oasa Ha oTpaoTeHHMTE A0 MOMCHTa
YOBEKOJACcOBE KaTo OPOLEHT OT O0IiiTe YOBEKOYAcOBe, KOUTO mIie OBJaT oTpaboTeHH 3a Beeku norosop. Koraro
pesyiTaThT OT CACIKATa (HJOroBOpa) He MOxe Na Oble HAaIeKIHO OLEHSH, HPUXONBT CC MPU3HABA CAMO JOKOJIKOTO
MPU3HATATE Pa3Xxo1y ca Bb3CTaHOBUMH.

I[TpuxomuTe MO JOTOBOPH € (pUKCHpaHHU LEHH 33 NPENOCTaBAHE Ha TPAHCIIOPTHH YCIYTH OOHKHOBEHO C¢ NPU3HABAT
Hpe3 IEpUo/a Ha MPeNOCTaBsIHe Ha YCIIyTaTa [0 JMHEHHI METO 3a CPOKa Ha JIOTOBOpA.

AKO BB3HUKHAT 060T051TCJ'ICTBa, KOHUTO MOTarT Ja NPOMEHAT IBPBOHAYATHATA OLICHKA Ha NPUXOAUTE, Pa3XoauTe WIN
ma npn6nmxaBaHe KbM 3aBBPHIIBAHE, OLCHKHUTE CC PEBU3MPAT. Topa moxe nma noseae Ho yBEIJagane HIH
HaMaJsIBaHe Ha OLCHEHMTC NMPUXOAW HIIH Pa3sXOJy WU C€ OTpaddBa B IPUXOAUTE 3a IIEPHUOAd, IIPE3 KOUTO Takusa
00CTOATENCTBA CTAHAT U3BECTHM Ha PBKOBOACTBOTO.

Ipuxoou om nuxeu
TIpuxomuTe OT IUXBU Ce NPU3HABAT TP HAYHCIABAHETO HA NUXBHUTE (KAaTO CE M3IOIN3BA METONA Ha e(EeKTHBHMSA

JIMXBEH IIPOLCHT, T.€. JUXBEHHAT MPOIEHT, KONTO TOYHO NUCKOHTHpA OYaKBAHUTE ObJEINY HapHYHM MOTOLH 32
TIEPHO/2 Ha OUAKBAHWS JKUBOT Ha (PMHAHCOBHS MHCTPYMEHT IO GallaHCOBa CTOMHOCT) Ha GUHAHCOBHS HHCTPYMEHT.

Hpuxoou om posnmu

TMpuxoau OT POSIITH Ce IPU3HABAT Ype3 HAaUUCIABaHe ChINIACHO YCIIOBUATA IO CHOTBETHUTE JOTOBOPH.
Ipuxoou om ousudenmu

Ipuxonu OT IMBHACHTH Ce MPU3HABAT IPH YCTAHOBABAHE Ha IIPABOTO 34 IOKyJaBaHe.

Hpyzu npuxoou u nocmonnenus

To3u pasgel BKIOYBa BCUIKH PUXOAHU He TeHepUpaHy oT oOndaiinaTa AekiHocT Ha I'pynara.
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Komcoanauparu Mexanuay (puHaHCcOBH oTueTH 32 2019 roamsa
BCHYKH CMH Ca U3DA3CHH B XHA.AB., OCBEH 2KO H3DHYHO He € YKa3aHO APYTO

[ToCTBILIEHKATA Ce OLCHABAT II0 CyMaTa HA IOMYJEHNTE WITH JBIDKUMHE IPHXOAH, HETHH OT HAMANECHUSA, OTCTBIKH U
IapeHusL.
[Ipuxomwte OT huHAHCHpaHHUA Ce IPHU3HABAT IO pasMepa Ha FOAMINHUTE aMOPTU3ALMA HA TBATOTpaiiHATe
MaTepHallHy aKTUBH CBBP3aHH ¢ JloroBopa 3a Toa GUHAHCUpaHe.

Pasxonu

I'pynata oruuTa TEKYIIO pa3sxOWTe 3a NEHHOCTTA MO MKOHOMHMHYECKH €JIEMEeHTH ¥ Cliell TOBA OTHACH IO
$yHxumOHANHO mpenHa3HAaYeHHe ¢ Len (OpPMUpaHe pasMepa HAa DasXOAWTE NO HANpaBICHHA M IeHHOCTH.
[Tpu3HaBaHeTo Ha PasXOAMTE 33 Pa3XOA 33 TEKYILIHS [EPHOM Ce M3BHPIIBA NPH HAUMCIABAHE HA CHOTBETCTBAIHTE
MM TIPHXO]IA.

KpM pasxonwre 3a JeHHOCTTa €€ OTHACAT M (PMHAHCOBH PAa3XOIM, KOMTO APYKECTBOTO OTYMTA M CA CBBP3AHH C
o6uuaiinaTa neHHOCT. '

Pasxonure ce oTduMTaT Ha MPUHOMIA Ha TEKyImO Hauucissade. OLEHABAT Ce HO CIpPaBeLIMBaTa CTOMHOCT Ha
HJIATEHOTO WM NPENCTOSAIIO 32 IUIAIIaHe.

O6mu ¥ aIMUHUCTPATHBHY Pa3XOau

Tasu pasxoiHa KaTeropys BKIIOYBA BCHIKH PAa3XONH OT OOII ¥ aIMUHKUCTPATHBEH XapaKTep.

Brirousar ce pasxoiu 3a yCIIyrd, OCHOBHH M JIOITHIHMTEHA MaTepyaiii U KORCYMAaTHBH /ONIaKOBLYHN MaTepHalll,
KaHUENapCKA MaTepHany/, pa3xony 32 HAeMH U IPYTH ONEPATHBHY Pa3XOIH.

Pasxonure mo 3aeMu ce IpU3HABAT KATO PasXoX MNPU TAXHOTO BH3HUKBAHE B CHOTBETCTBHE C MPENOPBHIUTETHOTO
CYETOBOAHO TpeTupare chriaacao MCC 23.

2.18. JIu3uHT U JOr'OBOPH 32 CTPOUTENCTBO

JInsuHr
Coriacio MCC17 IM3HHIOB HOroBOp Ce KIacHHULUpa KaTo (MHAHCOB JIM3MHT, aKO MPEXBBPIA 1O CHIIECTBO
BCHYKY PUCKOBE M M3TO/I OT COGCTBEHOCTTA BBPXY aKTHBA. JIM3MHIOB IOrOBOP Ce KIACH(HIMPa KATO ONEpaTHBEH
JIM3UHT, aKO HE MPEXBHPILA [0 ChIIECTBO BCHYKH PUCKOBE U M3TOAH OT COOCTBEHOCTTA BBPXY aKTHBA.
IIpusHaBane ¥ OTYHTAHE HA (PHHAHCOB JTH3HHIOB JOTOBOP 110 KOMTO APYKECTBOTO € JJU3HHTONOIyqaTel
B HaganoTo Ha IMIMHFOBKS CPOK (QMHAHCOBMAT JIM3HHT TPAOBA Ja CE MPH3HABA KATO aKTHB M IacHB B Oamamca ¢
pasMep, KOHTO B HAYaT0TO Ha JM3WHIOBHA CPOK € PaBeH Ha CIPABELTMBATA CTOMHOCT HA HACTHAT aKTEB KITH, aKO €
TI0-HUCBK — 1JO CETRIHHATA CTOMHOCT HA MHHUMAIHHATE IM3HHIOBH ILIAINAHNS, BCAKA €J[HO OT KOMTO € ONPENEICHO B
Ha4asioTo Ha JM3UHTOBUA NOTOBOP. JIMCKOHTOBHAT IPOLIEHT,; KOWTO ce M3ION3Ba MY WIUMCIIABAHE HA CETallHATA
CTOHHOCT Ha MWHUMAJHHTC JM3MHIOBH IUIAIAHMA € JHMXBEHUAT NPOLCHT, HPUCHIN Ha JIM3HUHTOBHS JOTOBOD,
JOKONKOTO TO¥ NPAKTHYECKH MOXe Jia Obc ONpeeNneH; aKo TOBa € HEBB3MOXKHO — U3IION3BA C& MU(ePeHIHATHUAT
JIMXBEH TPOLEHT 0. 3aNbLKSHUSTO Ha JIM3MHTONONY4YaTess. IIppBOHAUANHNTEe HMPEKH Pa3sXoau, WIBBPIICHH OT
JIM3UHTOTIONYYATENA, Ce IPUOABAT KbM CyMara, IpH3HATa KATO aKTHB.
JIM3MHroBUTE IUIAAHUS CE PASTIPENEIIT MEX Y GUHAHCOBHA Pa3X0Jl M HAMAICHHETO HA HOIUTATEHOTO 3aIbIDKCHIE.
DHHAHCOBUST Pa3XOX- Ce pasnpelieNis IO TEPHONM 32 CPOKa Ha JM3UHTOBUS JIOTOBOp, Taka Ue 13 Ce MOMydH
TIOCTOAHCH - ICPUOAMYEH JIMXBEH IPOLEHT II0 OCTaTPYHOTO CANAO0 Ha 3aTb/DKEHHMETO. YCIOBHHTE HAGMH Ce
Ha9UCILIBAT KaTO Pasxol 32 IEPHONMTE, B KOUTO ¢a GMITH U3BBPINEHH.
AMOpTH3alIIMOHHATA TIONUTHKA TO OTHOUICHME HA aMOPTH3YEMHTe HACTH aKTHBH C€ ChoOpasABa C TasH MO
OTHOIIEHHe HA COOCTBEHMTE aMOPTH3yeMH aKTHBH, a IPH3HATAaTa aMOpPTH3alUs Ce M3YMCIABA Ha Oasara,
ompenenena B- MCC pernaMenTHpamy ChOTBETHHMA BHX aKTHB. AKO HE € CHTYpDHO B TONAMA CTCIEH, 4e
ApYXECTBOTO Ile HpHA0OHe COGCTBEHOCT A0 Kpas Ha CpOKa Ha JIM3MHTOBHS JAOTOBOP, AKTHBBT M3ILUIO CE
aMopTH3Upa IPE3 MO-KPATKKA OT ABATa CPOKA — CPOKA HA NM3HHTOBUS IOTOBOP MIIH TOJIE3HKS KUBOT HA AKTHBA.
IlpusnaBase H OTYNTAHE HA ONEPATHEEH JIH3UHIOB JOTOBOP IO KOHTO APYKECTBOTO € JH3HHIOIO/1y9aTeN
JIu3MHTOBHTE IUTAIAHNS 110 OTIEPATUBEH JIM3HHT CE TPU3HABAT KATO Pa3X0/l B OTYETA 33 TIPHUXOIUTE U PA3XO/IHATE 10
TMHEHHNMSA METOJ 33 LE/IHA CPOK Ha JM3HHIOBUS JIOFOBOP, OCBEH ako Apyra cucTeMHa 6a3a He € HpeJCTABUTENHA 3a
BpPEMETO, NPE3 KOSTO APYKECTBOTO H3IION3BA U3TOANTE HA HACTUA AKTHB.
IIpusHaBane v oTYATAHE HA (PHHAHCOB JIM3HHIOB JOrOEOP 10 KOMTO JPY:KECTBOTO € JIM3HHI0JATe
I'pynata mpusHaBa akTHBHTE, TBPXKAHH TO CHIATA Ha (MHAHCOB JIM3HMHT, B CBOMTE OTYETH ¥ TM IPEICTABA KATO
B3eMaHe, IUATO CyMa € PABHA HA HETHATA MHBECTHUIIA B IM3UHTOBHSA JIOTOBOP. ‘
Hoanexamoro Ha HoiyYaBaHe JM3WHIOBO IUIAINAHE CE PasliexJa KaTo NOracsBaHe HAa IIaBHUIA M (PHHAHCOB
JOXOA. _ ,
lpusHaBaHeTo Ha (MHAHCOBMA AOXOA CEe OCHOBABA HA MOZEN, OTPa3sBAml NOCTOSHHA ¥ NEPHOXUTHA HOpMa Ha
BB3BPBIIAEMOCT BBPXY HETHATA HHBECTHIMS HA JTM3HHIOJATEN, CBbP3aHa ¢ (PUHAHCOBYS JTH3HHT.
IlpuxonkT 0T mpopaxbara, NpU3HAT B HAYANOTO HA CPOKa Ha (MHAHCOBHA NM3MHN OT JIM3HHIOJATEIN,
IPCACTaBABa CIPaBeANHBaTa CTOMHOCT HAa aKTHBAa WIH aKO TA © MO-HHCKA — CerallHATe CTOWHOCTH Ha

15



» TPAHCCTPOM-BYPTAC* AA
Korcoananparn Memanann drHarcon otyern 32 2019 roauna
BCHYKY CYMH €2 H3PDA3CHU B XHA.AB., OCBEH aKO H3DHYHO HE € yKa3aHO ApPyTO

MHUHUMAITHATE JIM3UHIOBY ILTANAHNs, H34HCIICHA NPY [Ia3apEH MMXBeH npoieHT. CebGecToiHOCTTa Ha mpoaxGara B
Ha4aJloTo Ha CpOKa HA JIM3HHIOBHA JOTOBOP € CeOeCTOMHOCTTa WM GalaHCcoBaTa CTOMHOCT, aKo Ca PasiMiHH, Ha
HaeTaTa COOCTBEHOCT, HAMAIEHA ChC CEralllHATa CTOMHOCT Ha HETAPAHTHPAHATA OCTATHYHA CTOMHOCT.

IIpu3naBane ¥ OTUMTAHE HA ONEPATHBEH JIH3HHIOB A0TOBOP N0 KOHTO APYXKECTBOTO € JIH3MHIOATEN
AKTHBHTe, XbPKaHH 33 OTZIABaHE 10 ONEPATMBHH JH3UHIOBA JOTOBOPH CE TIPEJICTABAT B OTYETHTE, B ChOTBETCTRHE
ChC CBIHOCTTA HA AKTUBA.

HaeMHUAT HOXOX OT ONepaTHBHY JM3MHTOBH JOTOBODH Ce NPH3HABA KaTo 0XOI 1O JMHEHHHMA MeTOJl 3a Cpoka Ha
JIU3UHTOBHA IOrOBOP, OCBEH aKO Apyra CHCTeMHa 6asa OTpassBa MO-TOYHO BPEMEBHS MOJIEN, TIPH YHETO U3IION3BAHE
€ HaMaJleHa U3BJIedeHaTa H0/13a OT HACTHA aKTHB. ‘

Pasxonute, BKIIIOYUTENHO aMOPTH3ALMATA, M3BBPIICHH 33 3apalOTBAHETO HA HAGMHHSA IOXOX, Ce NpM3HABAT 3a
pasxof. HaeMHmAT HOXOX ce NpH3HABA 32 JIOXOM N0 JIMHEHHUS METOJ, 32 LeNHs CPOK Ha JM3HHIOBHS JOTOBOD,
AOpH aKO IIOCTBILICHUATA HE Ca Ha Ta3u 6asa, OCBEH aKo APYra CHCTEMHa 6a3a 0TpassiBa Mo-TOYHO BPEMEBHS MOJE,
TIpHA YUETO U3IIOJI3BAHE € HAMaJlcHa HU3BJIEUYCHATA I10JI3a OT HASTH AKTHUB. '

Havamsure npekd pasxoiy, U3BBPIIEHH OT ADYXECTBOTO BBB BPB3KA C JOTOBAPAHETO W YPEXKIAHETO Ha
OMEPATHBEH JIM3HHT Ce MPUOABAT KbM GanaHCcOBaTa CyMa Ha HACTHA aKTHB M Ce NPU3HABAT KATO PasXojl Npe3 LeIHs
CPOK Ha JIM3MHT'OBHSi AOTOBOP Ha CHILOTO OCHOBAHKE KAKTO JIM3UHTOBHS HPHXO,

AMOpTH3AIMATA HA aMOPTH3yEMHTEe HACTH aKTHBH Ce H3BBPIIBA Ha 6a3a, CHOTBETCTBAIIA HA AMOPTH3ALMOHHATA
MONUTAKA, BB3NPHETA 33 NMOZOOHM aKTWBH, a aMOPTH3ALMWTE Ce H3UMCIABAT Ha Oasara, mocouena B MCC
PETNaMEHTHPAIIN OTYUTAHETO HA ChOTBETHHS BHJI AKTHB.

JlOroBOpH 32 CTPOMTENCTBO
JIoroBOp 33 CTPOWTENICTBO € JIOTOBOP, B KOKTO € JIOTOBOPEHO KOHKPETHO M3rPaKIaHe Ha aKTHB WIH Ha CBBKYITHOCT
OT aKTHBH, KOUTO Ca B TCHA B3aUMHA BPb3Ka WIH B3aUMHA 3aBMCHMOCT II0 OTHOIICHHE HA TAXHOTO TMPOEKTUpAHe,
TEXHOJIOTHA ¥ (PyHKIMS, KpaiiHa el Wik IpeAHasHadeHIe.
Horosop Ha Ga3a Ha TREpAA [IEHA € [OrOBOP 3a CTPOMTENCTBO, KOWTO € CKIFOYEH Ha TBBpPJA AOTOBOpHA II€HA WK
TEBP/I2 CIMHIYHA [ICHA HA TOTOBHS NPOMYKT, KOATO B HAKOU Cyvyau € 00Bbp3ana ¢ Kiay3H 3a [OBUMIABAHE Ha pa3-
XOOUTE. _
Horoeop Ha 6a3a “pasxonu IKOC” e JOTOBOP 3a CTPOMTENICTBO, IPH KONTO e BH3CTAHOBABAT JOIYCTUMUTE WM Ol-
PelleIeHNTe 10 APYT HAYKH Pa3XO/H IUTIOC IPOLEHT KbM TE3H Pasxo[y WK TBBPO Bh3HATPAKICHHUE.
IpuxonuTe Mo JOrOBOpPA BKIFOYBAT: . :
NbPBOHATANIHATA CyMa Ha PUXO0Ja, ACTOBOPEHA B IOTOBOPA;
M3MEHEHUS B CTPOHTENHHUTE PabOTH, W3IUIAIAHETO HA MCKOBE M MAaTepUATHH CTHUMYIH JIO CTEIeHTa, B KOSTO €
BEPOATHO TE€ Jia NOBEAAT 0 PeATH3NPAHE Ha IIPUXOAH U CHIUTE MOraT 1a 6bJaT HAIEeKIHO OLCHEHH.
Hpuxogure MO AOTOBOpa Ce ONEHABAT IO CIPABEAIMBATA CTOMHOCT Ha TONYYEHOTO WM TIOMUTEKAMO Ha
ToiyyaBaHe BB3Harpaxienue. OleHKaTa Ha NPUXONUTE MO JOTOBOPA Ce BIMAE OT MHOKECTBO HECHIYPHOCTH,
KOHTO 3aBHCAT OT PE3YATATHTE OT Objemy chOuTHA. UYeCTO MPUOIH3HTENHNTE OUCHKY TpsGBa 1a Gbaat npepasrie-
KIaHM BCIIE/ICTBHE HA B3HMKBAHETO HA CHOMTHATA ¥ PaspelIaBaHeTo Ha HecurypHocTure. Clie0BATEIIHO, CyMaTa
Ha MPUXOJIMTE IO TOTOBOPa MOXE /1A CE YBEJIMIABA WIH HAMAIABA 1pe3 pasiIuaHUTE HEPUOTH.
Pasxonure o JOTOBOPA BKIIOYBAT:
Pa3sXonH, KOHTO ¢a HPAKO CBBP3aHM C KOHKPETHHS AOFOBOP:
®  pasXonu 3a TPyA Ha 00€KTa, BIIFOTHTEIHO HAA30P Ha 00eKTa;
®  Da3sxoJH 3a MAaTCPHa, H3NI0N3BaHU IIPU CTPOUTEICTROTO;
¢  aMopTH3aLWA Ha MAIIMHHTE, 0G0PYABAHETO U CHOPHKECHUATA, H3MON3BAHH IO HOTOBOPA;
¢ pasXon 3a MPUABIDKBAHETO HA MANIMHUTE, 00OPYIBAHETO, CHOPBXEHHUATA U MATEPHANHTE A0 H
OT IUIOMAJKaTa Ha W3ITbJIHEHUETO Ha NOr0BOpa;
pasxony 32 HaEMaHe Ha MAIIHHK, 060PYyABaHE H CHOPHKEHUS;
PasXozy 3a IPOSKTUPAHE M TEXHIIECKA IIOMOILL, KOUTO MPAKO Ca CBEP3aHU C JOTOBOPa;
®  TpUGJIH3MTENHY Pa3X0/K 32 paGOTH 10 U3BHPIIBAHETO HA KOPEKLHH U paGoTH Mo rapaHIHOHHATA
HO/UIPBHKKA, BINIFOUNTEIHO U O9aKBAHHMTE TapaHLMOHHN PasXOIu;
®  JWCKOBE OT TPETH CTPaHH.
Tesu pasxonu morar fa 6bIaT HAMANeHHU C €BEHTYANHHU CITyJailHH NPHXO/H, KOUTO He ¢4 BKIIOUCHH B HPUXOIHTE
10 I0T0BOpa, HAIPUMED, PUXOIH OT MPOJak0aTa Ha M3NUINHY MaTEPHaNM H NMPOJaKGaTa HA MANIMHHTE, 0GOPY-
BAHETO ¥ ChOPBKECHUATA B Kpasi HA IOTOBOPA.
Pa3XO/H, KOUTO CE OTHACAT KbM JCHHOCTTA 110 JOTOBOPa KATO IO U MOTaT Aa ObAaT pasmpeeieHn KbM
IOrosopa:
®  33aCTPaxoOBKH;
¢ Pa3sXolu 32 MPOCKTHPAHE U TEXHUYECKA NMOMOII, KOHTO HE Ca NPAKO CBbP3aHH C KOHKPETEH JOrOBOP;
O0HI¥ pasXOA¥ TI0 CTPOMTEICTBOTO.
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Korcoananpann mMexarunn dpuaancosu otuery 3a 2019 rosnna
BCHYKY CYMH €2 H3Pa3€HU B XHA.AB., OCBEH 4KO H3PHYHO HE € YKA3aHO ApyTo

‘/ ApYyru pasxojgd, KOMTO MOrat na Opmar KOHKPETHO HAYHUCIIEHH Ha KIWEHTA CEHIVIACHO YCIIOBHsiTa Ha
JOroBOpa - MOraT J1a BKJIIOYBAT HAKOH OOIH AIMHAHUCTPATHUBHU Pa3XOaH U pa3xoau 3a pa3130i/‘1Ha JIEeHHOCT,
33 KOMTO B yCJIOBHATA HA JOTOBOPA € NPECABUICHO BH3CTAHOBABAHE.

Pasxozure 10 10roBopa BKIIOUBAT PasxX0/H, KOMTO Ce OTHACAT KbM JaeHus JOTOBOP 3a IEPHOJIA OT AATaTa Ha Rb3-
JIaraHeTo 0 OKOHYATENHOTO My M3MbIHEHUe. Pasxoaute 06aue, KOUTO Ce OTHACAT NPAKO KbM a7eH JOTOBOP 1 KO-
HTO Ca TIOHECEHH BbB BPB3KA ChC CKIIIOMBAHETO HA OTOBOPA, CHIIO C& BKIIOUBAT KATO YaCT OT Pa3XOJUTE II0 HEro,
aKo MOraT Jia 6b/1aT ONpe/IeNieH! IOOTACIHO | HA/IeXKIHO OLEHEHH | € BEPOSTHO, 4e JOTOBOPHT IIe GbAE CKIIOUEH.
Koraro pasxozure, HalpaseHu 110 CKITIOYBAHETO HA JOTOBOPA, Ce MPH3HABAT 32 PA3sXo]l 3a IEPHOLa, mpe3 KoHTo ca
HarpaBeHH, T HE CE BKIIIOYBAT B PA3XOAMTE [I0 JOr0BOPA, KOTATO JIOTOBOPBT € CKIFOUCH NIPE3 CHEABAI NIEPHO,
Pasxonu, KouTo He MOTaT Aa GbAAT OTHECEHH KbM JOrOBOPHA ACHHOCT HIM HEe MOTAT Jia 6BJAT pasmpelciIeHn KbM
AajieH I0TOBOD, C€ U3KIFOYBAT OT Pa3XOAMTE 33 TO3H JJOFOBOP 32 CTPOUTENCTBO. [I0X06HM pasxoay BKIIOUBAT:
00111 aIMUHUCTPATHBHM PA3XO/IH, KOHTO B TOTOBOPA HE Ce NPEABIK/IA A GBJAT Bh3CTAHOBAMIL,
) pasxoju, CBbp3aHH C IPOJaKOu;
v pasxomu 3a m3creoBaTeNCcKa 1 paseoiiHa NeHHOCT, KOMTO B IOTOBOpA HE CE IPEABMKIA Aa ObIaT BB3CTa-
HOBVIME;
v amoprusamus 3a MamuHy, CBOPBXEHUS U 060pyABaHe, KOMTO He ca Guii M3NON3BAHM 33 JAJCHUI JIOTO-
BOP.
Korato pesynTaTsT OT eH JOTOBOP 32 CTPOMTENCTBO MOXe Ja Ob/ie OLeHeH HANEKAHO, IPHXONUTE H pasxonure,
CBBHP3aHH € IOTOBOPA 33 CTPOHUTEINCTBO, CE NPH3HABAT KATO IPUXOAY M Pa3sXOIy Upe3 OTIUTAHE Ha eTalla Ha W3IrbJl-
HEHWe Ha JIOTOBOPHATA NSHHOCT Ha jaTata Ha Gananca O4akBaHUTE 3aryGH IO JOTOBODA 33 CTPOUTENCTBO He3abas-
HO Ce MPH3HABAT KaTo pa3Xxojl. :
H3BbpIieHH pasxofy 10 XOTOBOPA, KOUTO C& OTHACAT 33 GbIEIH AeHHOCTH 1O IOrOBOPA Ce IPU3HABAT KATO aKTHB
Y yCIIOBHE, Y€ € BEPOATHO T¢ fAa 6bJaT Bb3CTaHOBEHH. TakuBa Pa3sxoiu MPENCTABIABAT CyMa, IBIDKMMA OT Kive-
HTa, H YECTO Ce KIACH(HUMpPAT KaTo He3aBbpIIeH: paboTu O I0roBopa.
ETameT Ha 3aBBbPIIEHOCT Ha JaJieH JOTOBOP Ce ONpEIens Jpes:
CHOTHOLHICHMETO Ha JaCTTa OT PAasXOQUTE IO XOTOBOPA, HANPABECHH 32 M3BBPINEHATA 110 MOMEHTA paboTa,
KbM TIpE/ABHACHHUTE OGIIH Pa3X0/H 110 JOTOBOPa; '
MperieanTe Ha N3BbPIIeHATa padoTa;
3aBbPIICHOCT Ha HATYpalHa YacT oT paboTaTa o ZOTOROpa.
MexauHHHTe IUTAINaHAs | TOMY9eHUTe OT KIHeHTHTe aBaHCH 4eCTO He OTpasABaT W3BbpIIEHaTa paboTa.
Koraro pesynratute oT aZieH JOrOBOP 3a CTPOUTEJICTBO HE MOTAT 3 GbAaT HANEMIHO ONCHEHH:
IpuXONuTe TPAOBA Aa 6bJAT IPU3HATH CAMO IOTONKOBA, JOKOJIKOTO € BEPOATHO HAIPABEHHTE PasXOMH 10
J0roBopa a 651aT Bb3CTAHOBEHH,
Pasxo/uTe 1o I0ToBOpa TPAOBA fia GbAAT NPHU3HATH KATO Pa3XoX 3a NEPHOAa, IIPe3 KOUTO ca HalpaBEHH.

Korato uma seposTHOCT 06mata Cyma Ha PasXO[HTe 1O ZOTOBOpA Ja TIPEBMINARa 0GIATa CyMa Ha HOPUXOJUTE TI0
AOrOBOpa, OYaKBaHKUTE 3aryOu He3abaBHO ce PH3HABAT KATO PasXol,

2.19. PasnipenesieHHe HA JUBHACHTH
PasnpenenenneTo Ha DMBHIEHTH MeXTy COGCTBEHHUMTE Ha APYMECTBOTO CE NPH3HABA KATO 33[(bIDKEHHE BHB
(uHaHCOBATE My OTHETH 3a IIEPHOJA, NPE3 KOUTO TUBHICHTHTE Ca 0I00penH 3a pasnpeneNenne 0T COGCTBEHHUIIATE.

3. VYnpasneHne Ha PHHAHCOBUS PHCK

3.1. daxropu 3a PpuHaHCOB pHCK
Heiinocrure na I'pynmata ca W3NOKEHM Ha HAKONKO (MHAHCOBH PHCKA: mazapeH (BIJHOUMTENHO JIMXBEH, Ha
CHpaBeyIMBATa CTOMHOCT HA JIMXBEHWTE DABHMINA, HA IapUYHHUTE MOTOUM M IIEHOBH), KpeIuTeH W JIMKBUACH.
Obmara mporpaMa Ha PbKOBOICTBOTO ce (GOKYcHpa KbM HENpeIBHAMMOCTTA Ha ¢uHaHCOBHTE [A3apU W THPCH

HaYMH 32 MUHUMHA3HPAHE Ha OTCHIHAHUTE epeKTH BhpXY GHUHAHCOBOTO NPECTABSHE HA IPYKECTBOTO.

Hazapen puck

OcHOBHHUTE PHCKOBE, NPOKM3THYAIIM OT (PMHAHCOBHTE HHCTPYMEHTH Ha I'pynara, BKIO4BaT BaJ[yTeH PHCK, USHOBH
PHCK, PUCK Ha NapHIHW] NOTOK M Ha CHpPABEANMBATA CTOMHOCT Ha JIMXBEHHA MPOLEHT, KPEAUTEH PUCK H PHUCK Ha
JVXBHIHOCTTA.

Banymen puck
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Koncoananpany mexanumy dbumarcosy otseru 3a 2019 roansa
BCHYIKM CYMIH €2 H3PA3CHHA B XHA.AB., OCBEH aKO M3DHTHO HE € YKA3AHO ADYTO

I'pynata e u3noxeHa Ha BATyTHH DHCKOBE, CEbP3aHH CHC CHAGNKH OT LIPONAXOH MM TOKYNIKM B qY)KAECTpaHHA
Basiyra. ['pynara HiMa HATWYHY UHAHCOBH AKTUBY M IACKBY B 4Y)KIECTPAHHA BaJIyTa.

BaryTHHAT pHOK NPOM3THYA OT KONEGaHKATA B ieHATa Ha (HHAHCOB HHCTPYMEHT B 3aBHCHMOCT OT MPOMEHHUTE BHB
BaJyTHHUTE KypCOBe.

Lenosu puck

I'pymniata He € m3n0XKeHa Ha ICHOBH PUCK HA LEHHUTE KHIDKA.

I'pynata HsaMa MHBECTHIMM B COGCTBEHHS KAmuTal Ha ApYrd TPEAUPHATHSA, KOUTO Ca IyONHYHO ThPryeMu,
CTICNIOBATCIIHO HE Ca HOCHMTENM Ha LEHOBUS PUCK M e(eKTbT OT NMPOMEHWTE B LEHHTE HM ¢ NpeICTaBeH B
IpunoxenneTo KbM KOHCONMANPAHHUS (PUHAHCOB OTYET.

Pucx na napuunus nomox u na cnpasednusama cmotiHocm Ha nUXeEH U npoyenm

Toif kato I'pynata HAMa TMXBOHOCHM AKTHBH MPHXOJTHTE ¥ ONEPATHBHUTE My TIAPUYHH MOTOHH Ca HE3ABHUCHMH OT
TIPOMEHH B Ma3apHNUTE THXBEHH HUBA.

JIMXBEeHHAT PACK MPOM3THYA OT KONEOAHMATA B LIEHATA HA (UHAHCOB HHCTPYMEHT B 33BHCHMOCT OT TPOMEHHTE B
JIMXBCHHUTE HUBA. 32€MH C NPOMEHUIMBH JIMXBH M3JAraT [APYXKECTBOTO HA PHCK Ha NAPHHYHUS TOTOK HA JHXBEHHS
TPOLICHT. 3aeMU ¢ (UKCUPAHU JNHXBY M3TaraT APYKECTBOTO HA PHCK HA CIPABEUTHBATA CTOMHOCT Ha JHXBEHMS
TIPOIIEHT.

Hsnoxenocrra Ha I'pyrnaTta Ha NUXBeH PUCK € NpEeICTABEHA B ITprwioxkeHreTo KBM KOHCONMIMpaHUs (GHHAHCOB
OTYET. '

Kpeoumen pucx

T'pynaTa ThpryBa eQMHCTBEHO C YTBBDHSHH, ILIATEIKOCIOCOBHHA kourparents. Herosara monwtuxa e, ye BCHUKH
JJTHCHTH, KOUTO KeNIadT Ja THPIYBAaT Ha OTIOKCHO IUIAll@He, TOMLIEXKAT HA IPOLETYPH 3a IIPOBEpPKa Ha TAXHATA
IIaTeX0CHOCO6HOCT. OCBEH TOBa, Calgara 10 THPrOBCKHTE B3EMAHHATA CE CHEIAT TEKYIIO, B PE3YIITAT HAa KOETO
EKCTIO3UIITa Ha I'pynaTa KbM KpeAUTEH PUCK HE € ChIIeCTBEHA.

Kpenurausar puck, kodiTo BB3HMKBA OT ApYrMTe (MHAHCOBH AKTHBH Ha I'pynara, karo Hampmmep, nmapudHH
CpencTBa M ApYrH (MHAHCOBH aKTHBY, NPEACTABIABA KPESAUTHATA eKCHO3MIMATA Ha I'pynata, npouwstuvama ot
BB3MOXKHOCTTA HETOBUTE KOHTPAareHTH /ia HE M3IBIHAT CBOMTE 3aTh/DKCHIS. MakcHMATHATA KPEIHTHA EKCTIO3HITHS

Ha I'pynaTa 1o noBox Ha Mpu3HATHTE (PMHAHCOBM AKTHBH, B3IIM32 HA CHOTBETHATA MM CTOMHOCT [0 OamaHca KbM
30.09.2019r. -

Excrosummsra na I‘pynaTa CIIpsIMO MasapHUst PUcK OT TNPOMCHHTE B JILXBEHUTE IIPOLIEHTH € CBBP3aH INIaBHO ChC
3a0bJDKCHUATA 110 3aEMU.

Hsama IPOCPOYCHU 3aIbJDKCHUA U B3EMaHH 110 TIIOJIYYCHHUTE H MMPEAOCTaBEHH Kpeauru.

Kpemmren puck Bb3HIKBa OT NPy ¥ MAPIIHY SKBHBANCHTH, IETO3HTH B GaHKH U (HMHAHCOBH HHCTUTYIHMH, KAaKTO U
KpEAUTHY €KCIIO3UIMH HAa KIMCHTH N0 MpoaxOM Ha eIpo W IPeOHO, BKIIOYHTETHO Hech0paHH B3eMaHMd U
U3BBPIICHU CACIKH. IT0CTaBAT ce MHIMBHIYaIHM TMMHTH 33 PUCK Ha 6a3aTa HA BHHIIHH W BBTPEITHU PEWTHHTIL
H3non3saneTo Ha KpEXUTHM JIMMUTH PENOBHO Ce HaGMONaBa. HponaxOurte Ha IIHEHTH Ha APeGHO Ce W3BBPIIBAT
NPeUMHEO B GPOH U 4pe3 NEOGUTHU M KPeNUTHH KapTH. Bux B IIDHIOKEHHETO KbM KOHCONMANPaHUs (HUHAHCOB
OTHET 32 NO-HATATHIIHO ONOBECTABAHE HA KPEJUTEH PHCK.

Ilpes oTueTHWs MepHON He ca GUIM HATXBHPIARY KDPEAMTHM JTUMUTH W PBKOBOJCTBOTO HE OYaKBa 3arybu ot
HEVBIBIHEHHE Ha 33/{b/DKEHNATA HA KIIUCHTHTE,

Puck Ha IHKBHAHOCTTA
Llenra Ha I'pynata e na HOANBPKA PABHOBECHE MEX Ty TIOCTOSHHOTO (hWMHAHCHpPAHE U I'bBKABOCTTA gpe3 N3MO0I3BaHe
Ha KpeauTH, GMHAHCOBH JIM3UMHTH U Ip.

Juxeuden puck
YOpaBieHHeTo Ha JIMKBUAHMA PHCK BKIHOYRA NMOAXMBPXAHE HA JOCTATBYHO NAPH M MA3aPHO THPryeMH LEHHH

KHIDKA, ITONAbPKAHE Ha PasIOfiONKESHHE Ha BB3IMOXHOCT 34 (bHHchupaHe qpe3 ancKBaTHA CyMa Ha CKIOYEHU
CHOPasyMEHUA 32 KPEOUTHN OONEeKYeHUS U BH3MOKHOCTH 34 peann3supaHe Ha THPryeMUTE LHECHHH KHIDKA. Hopa;m
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Koncoananpanu mexanunn ¢punancosu otdery 3a 2019 roaunna
BCHYKH CyMH €2 M3P23€HH B XHA.AB., OCBEH KO H3DHYHO HE € YKA3AHO APYTO

MKOHOMHMYECKUTE 3aTPyNHCHMA B Ou3Heca OTHeNa Ha JIMKBHIHOCT Ha Ipymata TOMIbpXa TIbBKABOCT HA
(duHAHCUPAHETO Ipe3 THPTOBCKY 3aEMHU.

PBKOBO/ICTBOTO Ha0MO/aBa POTHO3MTE 33 THKBUAHUTE PE3EPBH U NAPATE U MAPUTHITE CKBHBATCHTH. Y CTAHOBCHH
ca mamutH. [lonuTHKATa 32 yIpaBneHWe HA JUKBUIHOCTTA BKIIOYBA M NPOEKTHPAHE HA NAPHYHHTE [OTOIH B
OCHOBHHTE BAITYTH M B3MMaHe NIPEBU/ HUBOTO HA JTMKBHAHMTE AKTUBH, HAOIIONABaHE HA HHBOTO HA 3aIUThKHSIOCT
U HONAbpKaHe Ha (HHHAHCOBH IIIAHOBE.

Tabnunata no-goiy aHanw3upa (PUHAHCOBUTE HACHBY HA I'pynata B choTBeTHH rpynv Ha 6a3aTa HA OCTaBamuA
TIEPHON KBbM NaTaTa Ha 6allaHca 10 NOTOBOPEHMTE JaTy Ha Najex. ONoBeCTEHHTE CyMH B Tabnuuara ca JIOTOBOPHH
HEAMCKOHTHpAaHH MapwdHM notouw. Canpa, ApmxuMu g0 12 Mecena, ca ¢ GanaucoBHTE CH CTOMHOCTH, ThH KaTo
BIIUAHHMETO Ha JUCKOHTUPAHETO HE € CHIIECTBEHO.

KbM 30 cenremBpu 2019 aolr. orlao2r. |or2p05r. | magSr.
TBPTOBCKH Y IPYTH 33 AbJDKEHS 2642 3688 8911
KbM 31 nexemBpu 2018 golr. orlpo2r. [or2p05r. | mag5r.
TBPIOBCKH 1 IPYTH 3abIKEHUA 2166 3689 6639
3.2. YnpanjieHHe Ha KaNUTAJIOBAS PUCK
Lenute na I'pynaTa B6B Bph3Ka ¢ ynpaBaeHue Ha KallUTana ca;
. Aa OCHTYPH CIIOCOOGHOCTTA Ha I'pynaTa ia NPOXBIDKM Ja CHOIECTRYBA KATO AeiicTBALIH
OpETpUATHA U .
. Jia OCHIYDH 2JICKBATHA PEHTAGIIHOCT 32 aKUHOHEPHUTE KaTo OIpeNeNs LIeHaTa Ha MPOXYKTHTe H

YCIIyTuTe CH B ChOTBETCTBUE ¢ HUBOTO Ha pHUcCKa.
I[p}I)I(GCTBOTO-MaﬁKa HabmoaBa KanuTaia Ha OCHOBAaTa Ha ChOTHOLICHUECTO KaItiTaJl KbM HETEH ABJIT.

Heramar xeir ce u3umcnABa Kato OO AbAr (IPHBICYEHWTE TEKYNM M HETEKYIIM CDEACTBA), HAMANCH C
GamaHcoBaTa CTOMHOCT Ha NapyUTe ¥ MapHYHUTE SKBUBATCHTH.

JlpyXecTBOTO-Malika yNpaBiiABa CTPYKTYpaTa Ha KaNHTAla M HpaBH HeOGXOIAMUTE MIONPABKH B CHOTBETCTBHUE ¢

[IPOMEHUTE B HMKOHOMMYECKaTa OOCTAHOBKA M DPHCKOBHTC XapaKTEPUCTHKH Ha CBHOTBETHHTE aKkTHRA. 33 1a

TOMIbpKa MIM KOPHTHP2 KalMTanoBaTa CTPYKTYpa, JIpyxecTBoTo-Malika MOXe Ja NPOMEHM CyMara Ha

AMBHJICHTHTE, H3IUIANAHY HA aKIMOHEPHTe, Jja BbPHE KaluTal Ha aKIMOHEPUTE, 12 eMHUTHpa HOBH aKIUM WIH 13
npoAaje akTHBY, 32 [a HAMaJH 3a/(bJDKEHUATA CH.

CrotiHocTTa Ha CHOTHOLIEHHETO 3a MIPEACTABCHUTS OTIYCTHH NEPHOIH € 06001meHa Kakro clieaBa:

2019 2018
Co6crBeH Kanuran (12715) (10049)
Isar 45757 39647
MuHyc Iapu ¥ apydHY €KBHBAICHTH (44) (74)
Heten abar ' ' 45713 39573
Kanntan KbM HeTeH ABJT 27,81% 25,39%

VBEIMYEHHETO HA CHOTHOIIEHUETO KAIMTAaN KBM HETEH IBIT npe3 2019 r. cnpamo 2018 r. ¢ B pesynrar Ha
HaMaJICHHETO Ha HANMMHHTE NIAPUYHA CPEICTBA, ChOpaHK CyMU OT B3eMaHMA Ha JIpyXeCTBOTO-MaiKa M IONydeHn
aBaHCH 110 Jorosopu 3a CMP,

3.3. OueHxH N0 cNpaBeIMBa CTORHOCT
Cripape/uiiBaTa CTOMHOCT Ha PHHAHCOBYM MHCTPYMEHTH, THPIyBaHH Ha AKTHBEH nasap (LCHHH KHIXA 38 ThPTYBaHe
M Ha PasMoNOKeHHe 32 mponaxba) ce Gasupa Ha GOpcOBM LieHH KbM fHaTaTa Ha Gananca. BopcosaTa meHa 3a
(yHaHCOBUTE aKTHBH, PHTEKABAHM OT JAPYKECTBOTO, € TeKyMaTa UeHa “Kynyea”. Takusa (UHAHCOBM aKTUBH ce
Brunousar B HUBO 1 B ffepapxusta Ha CripaBeiuBaTa CTOMHOCT.

CrpaBeyinBata CTOMHOCT Ha (PUHAHCOBK HHCTPYMEHTH, KOHTO HE C& ThPTyBaT Ha AKTHBEH nasap, ce Onpenens Ypes3
H3NON3BAHC HA OLCHUTEIICKH TEXHUKH. JIpYXKECTBOTO M3IOJ3Ba PAa3HOOOPA3HH METONU ¥ TIPABH NPEIOI0KEHS,
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Gasupany Ha NA3apHHU yCIOBHA, CHINECTBYBAINM KbM JaTaTa Ha Gananca. BOPCOBU LeHH Wit JUITBPCKA KOTHPOBKH
32 CXOIHHM MHCTPYMCHTH C€ M3HOJ3BAT 32 IBITOCPOYHHSA XBIT. JPYrH TEXHMKH KAaTO OLEHKA HA TUCKOHTHPAHH
TapHIHH NOTOIM CE MMON3BAT 3a ONpeleNsHe Ha CHPABEJNIMBATAa CTOMHOCT 3a OCTAHANMTE (UHAHCOBH
MHCTpyMeHTH. TakuBa puHAHCOBH akTHBY ce BKmodBar B HIBO 2 B lepapXuaTa Ha CIIpaBe/IHBATA CTORHOCT.

DHHAHCOBY AKTHBH, 33 KOHTO CIPABEUIMBATA CTOMHOCT Ce OIpeAcss no ApYyr HayuH ce BmousaT B HUBO 3 B
HepapXvsaTa Ha CIIpaBeINBATA CTOMHOCT. :

BanancoBata CTORHOCT MMHYC HPOBH3MHTE 32 0G€3LEHKA Ha THPIOBCKHATE B3EMAHHA M 3aXbIDKEHIS Co HpHeMar 3a
NpUOIM3KUTENHH CIIPABELIHBH CTOHHOCTH.

4. CpbHIeCTBEHH CUECTOBOJHH OLEHKH U NpEeNeHKy
OLEHKHTE W MPEUEHKUTE Ca MOCTOAHHO PasTAeKIaHN U ce 0asWpar Ha WCTOPMYECKU OIHMT W JAPYTH taxropu,
BKIOYUTENTHO O9AKBAHMUSA 38 ObACINU CHOMTHS, KOUTO CE CUMTAT 32 Pa3yMHH TIPYU TEKYIMUTE 00CTOATENCTRA.

4.1. CbHiecTBEHM CYETOBOAHM OLEHKH H NPEINOJI0KEH s
B pesyntar ma HecurypHOCTTa, NpHCBIIa Ha JNeNOBaTa IEHHOCT, MHOTO CTATHH OT (HHAHCOBUTE OTUETH He
TIOZICHKAT Ha IPEIH3HA OLICHKA, a CaMO Ha MPMONM3UTENHA OLEHKA. [IpUOIM3HTEIHATE ONEHKH CE OLIEHABAT BH3
OCHOBA Ha Half-aKTyaJlHaTa HAJWYHA M HaJeXKIHa HHQOPMALIHA.

Hpunoxenuero Ha MexIyHapojHuTe CUETOBOIHH CTAHIAPTH H3HCKBA OT PHKOBOJACTBOTO 1a HPUIIOKY HEKOH
CHCTOBONHH NPEINIONOXEHHS ¥ TPUGIM3ATENHA CYETOBOJHH TNPEUEHKU [PU HM3TOTBSHE HA KOHCONMIHPAHHS
TrojvieH QHHAHCOB OTYET M IIPH ONPEAENAHE HA CTOMHOCTTA Ha HSAKOH .OT aKTUBHTE, NACHBHTE, HPUXOIHUTE |
pasxozure. BeuMkm Te ca u3BbpIICHM Ha OCHOBAaTA Ha Hal-noGpaTa IpeleHKa, KOATO € HalpaBeHa OT
PBKOBO/ICTBOTO KBM JaTaTa Ha M3rOTBSHETO HA KOHCONANMPAHMsS (HHAHCOB OTYET. JeHCTBUTENHHTE Pe3yNTaTH
G¥xa MOFIIH J1a Ce PA3NidaBar OT IPEJCTABCHATE B HACTOSIIHS KOHCOTHIHPAH (GUHAHCOB OTYET.

TpubnsuTenta oueHka OIEKAT Ha NpepasIexIane, ako HACTHIAT IPOMEHH B obcTosTeNCTBaTa, HA KOMTO Ce
Gasupar, Wi B Pe3yJITAT OT MOMYUeHA HOBA HH(OPMALWS, FIT TOTBIHUTEIHO HATDYIAH OTHT.

EdexthbT 0T MpoMsHaTa B CIETOBOJHA NPHONM3ATENHA OLEHKa, CE IPH3HABA [IEPCIIEKTHRHO 9pe3 BKIFOYBAHETO MY B
nevanGara miu 3ary6ata 3a TIEpHOJA, aKO IPOMSHATA 3aCSTS CAMO TOK TEpUOJ WIH IEPHOJa Ha MPOMAHATA W
Obliemy NepHOAH, aKO IPOMAHATA 3aCTa U JBaTa.

JIOTONIKOBa, IOKOJKOTO MPOMAHATA B CYETOBONHATA IPUGIM3HTENHA OLEHKA BOIY IO IPOMEHW B aKTHBUTE M
HacuBHTC, WK CE OTHACH A0 KOMIIOHEHT OT KalluTasa, T ce NpH3HABa 4pe3 KOPHTHpaHe Ha GanaHcoBaTa CTOMHOCT
Ha CBbP3aHUs aKTUB, ACHB WM KOMIIOHEHT OT KallATaJla B IEPHO/A Ha IPOMSHATA.

W3roTBAHETO Ha KOHCONMMpAHWA (MHAHCOBHS OTYET HATATA DHKOBOACTBOTO Ja HAIpaBH TPEICHKH,
TPHOIM3ATENHY OUEHKA U NMPEITONOKEH)A, KOUTO BIMAAT BHPXY CTOMHOCTTA HA OTYCTEHHTE aKTHBH H IIACHBH, U
OTIOBECTSBAHETO Ha yCIIOBHU NIaCHBH KbM JlaTaTa Ha 6alaHca, KakTo M BEPXY OTYCTEHMTE TIPHXONH M Paskofd 3a
nepuoza. HeCurypHocTuTe, CBBp3aHH C HANpaBEHATE TPETONOKEHMS M IPUGIKSUTEIHY ONEHKY GHXa MOIIH it
7ioBeZAT N0 (aKTHIECKH Pe3yNTaTH, KOMTO Ja M3MCKBAT CHIIECTBEHH KODEKIMH B GANAHCOBHTE CTOMHOCTH Ha
CbOTBETHHTE aKTHBH YUIM NIACHBH B CIGABALIM OTYETHH NIEPHOLH.

I'pynata mpaBuM ONEHKM W NOIMYCKaHHS, OTHACAIIE Ce 1O ObIEIIETO. [lomyyeHnTe CUETOBOMHH OLCHKH IO
AeUHHIIS PAZIKO Ca eIHAKBH C PealHuTe pe3yntaTd. OUEHKHTE ¥ NPe/INOIOKEHNSsTA, 33 KOUTO AMa 3HAYHTENCH
PHCK OT IIPUHMHABAHC Ha CHINECTBEHM KOPEKIMH Ha GallaHCOBUTE CTOMHOCTH Ha aKTHBH ¥ IIACHBH IPe3 CIICABAIIATA
¢uHancoBa roMHa ca U3IOKEHH TIO-IOIY.

Ouaxeana obesyenka na penymayusma

ApyxecTBOTO-Malika TecTBa BCSKA IONWHA JATH DPEIyTaLUATA € NPSTHEPIATA HAKaKBa OOE3IEHKA CHIJACHO
CCTOBOJHATA TONUTHKE, NOKa3aHA B Geiexka 2.4. BB3CTaHOBMMATa CTOMHOCT HAa eIMHMINTE, reHepUpamy

NapudHA MOTOLW, Ce ompenend Ha 6asa cToifHocTTa ¥ B ymotpe6a. TesH HM3UMCICHHS M3WCKBAT M3HON3BAHE Ha
OLIEHKIL

Crnpaseonuea tmoiinocm na Opyeu gunancosu uncmpymenmu

CrpaBennBaTa CTOMHOCT Ha (PUHAHCOBY HHCTPYMEHTH, KOHTO HE Ce THPFyBaT HA aKTUBEH a3ap, Ce OTpeNeJis upe3
HM3M0/I3BAHE Ha OLCHUTEICKH TeXHHKH. JpyKeCTBOTO-Malika M3IoI3Ba CBOs TIpeLeHKa 3a u300p Ha pazHOOOpasHU
METONM W [1a IpaBy NOIyCKaHHUA, KOUTO OCHOBHO Ce GasMpaT Ha Ia3apHU yCIOBHA, CHINECTBYBAIIM KbM JATaTa HA
Gananca. [IpyXecTBOTO-Malika € W3NON3BAIO AHATH3 HA AUCKOHTHPAHWTE Nap¥YHU MOTOLM 33 pasIHuyHH
(pMHAHCOBH aKTHBH, KOUTO He CE THPIYBAT Ha AKTHBEH [1a3ap.
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Ilpusnasane na npuxoou

I'pynata m3nonsBa MeTola eTanm Ha 3aBBPHICHOCT I OCYETOBO/ISBAHE HA JOTOBOPHTE C bUKCHpaHH LEHH 3a
AOCTAaBKH Ha CTPOWTENHH YCIyry. M3Moa3BanHeTo Ha METOMa eTall Ha 3aBBPIICHOCT M3UCKBa Ipymarta 1a omeHsisa
YCIYIATS, M3MBIHCHA /0 JaTaTa KaTo MpOMOPLKs OT YCIYIHMTe, KOMTO TpAbBa ha ce m3mbimar. Ipes oTdeTHus
TIEPHONL HE €2 H3BBPIIBAHA CTPOUTENHH ycyrd. [Ipuxonure ca OT HaeMH M IPOAAX6a Ha IBATOTPAMHY MaTepPHATHH
aKTHUBY ¥ MATEPHATHH 3aIlaCH, KOMTO Ca ChoOPa3eHy ¢ HACTOSAIMTE Na3apHU CTOMHOCTH.

Hoxoou npu nencuonupane

Hacrosmara cToHHOCT Ha NCHCHOHHHTE 3aABIDKCHISE 3aBUCH OT HAKOJIKO (baKTOpI/I, KOHUTO Ca OUpEACNECHH OT
AKTIOCPH, KOHTO M3IIOI3BAT JOCTA HMPEATIONIOKCHYA. Hpennonoxcenmra, H3NO0JI3BaHU IPU ONpeAe/IIHe HA HETHUTE
pasxongu (HpPIXOJIH) 3a TICHCHH BKIIOYBAT AUCKOHTOB HPOLICHT. Bceskaksu TIPOMCHH B TE€3U NPEATIOJIO0XKEHUAA BIUAIT
BBpPXY GanmancoBuTe CTOMHOCTH Ha TICHCHOHHHUTE 3abJDKCHUSA.

JlpyxecTBoTO-MaliKa ONpexNens MOIXOMAI, AWCKOHTOB IMpPONEHT B Kpas Ha BCAKA rofuHa. TOBA € JMXBEHHST
TIPOLEHT, KOMTO TPAOBa Ja G'bJ€ W3ION3BAH NPH ONpE/E/ISHEe HA HACTOAIIATA CTOMHOCT HA OYAKBAHWTE M3XOISANIH
Oblemy NapuaHy TOTOIHM, KOHTO Ce 0YaKBa Na 6hAaT HeOGXOMMMH 33 YPEK/IaHe HA TICHCHOHHUTE 32.1bIDKCHHS.
Ilpu ompenensHe Ha NMOXONAWMA JHCKOHTOB IPONEHT APY)KECTBOTO B3WMA IPEABHU JHMXBEHUTE TIPOLICHTH 110
BHCOKOKAY€CTBEHH KOPNOPATHBHY O0JMraly, IEHOMUHEPAHH BbB BATYTATa, B KOSTO MIE C& M3ILIAMAT IEHCUHUTE, 1
KOWUTO MMAT YCJIOBHA 1O IIafiexka, KOMTO Ca IPHOIM3UTENHO SAHAKBH ChC CBHP3aHUTE MEHCHOHHH 3a/TbJDKSHHE.

Apyru KIIO4OBH NOIyCKaHHS 38 IEHCHOHHHTE 3ab/DKEHNASA Ce 6a3UpaT Ha TeKyIIU [1a3apHK YCIOBHSL.

Obesyenra na ezemanusa

I'pymata m3monsa KOpPEKTHBHA CMETKa 3a OTYMTaHE HA HpPOBH3MATA 3a OOe3LeHKa Ha TpyAHOCHOMpaeMu u
HeChOMpPaeMHU B3eMaHUs OT KIMEHTH. PBKOBOICTBOTO MNpENEHABA afeKBATHOCTTA Ha Ta3u npoBu3nA Ha Gasa Ha
BB3PACTOB aHANH3 HA B3eMaHHATA, HCTOPHYECKH OINT 3a HUBOTO Ha OTIHCBAHE Ha HeCHOMPacMHU B3EMaHus, KAKTO H
ananyis Ha INIATeXOCIOCOOHOCTTa Ha ChOTBETHHA KJIHEHT, IIPOMEHH B JOTOBOPEHHTE YCIOBHS HA TUIAIIAHE U Ip.
AkO (GMHAHCOBOTO CHCTOSHHE U PE3YJITATH OT ACHHOCITA HA KIMEHTHUTE Ce BIIOMIAT (Haj OYaKBAaHOTO), CTOHHOCTTA
Ha B3EMaHHA, KOUTO Tpa0Ba /2 GbAaT OTIHCAHH Ipe3 CIEABAINN OTUOTHH TIEPHOLH, MOXKE Ha ObJe TIO-TONAMa OT
OYaKBaHaTa KbM AaTara Ha GallaHca.

4.2. CeurecTBeHH NPENEHKH NPU MPHJIATAHE HA CYETOBOJHUTE NOJMTHKH Ha APYKECTBOTO

Ilpusnasane na npuxodu

Ilpes. IlI-roto TpuMmeceune wa 2019r. 'pymara e mpusHama npuxond or u3BbpueEd CMP, Haemum ® npyru
(TponazneHy AbIrOTpaiHY MaTePHANHA aKTHBH, CTOKOBO MATEPHAIHH 3alacy ¥ CKkpab).

He ca peanusmipany nprxony Ha CHIIECTBEHH CTOMHOCTH KBM KOHKPETHU KOHTpareHTH, KOUTO Jia Ca U3JIOKEHH Ha
PHCK OT HeChOMPaEeMOCT.

Obesyenxa Ha unancosu axmusu Ha pasnonoxcenue 3a npooadcba

HpyxecTBoTo-Maiika ce prkoBogu or MCC39 mpu ompezensHe ganu ¢uHaHCOB akTMB ¢ obGesueHeH. Tosa
OUPCICISIHE M3UCKBA 3HAYUTENHM NpeLeHky. [Ipy npaBeHeTo Ha Te3u NPENEHKH JPYKECTBOTO OLEHSBA HIMEKIY
Apyrute (paKTOPH, BDEMETPASHETO | CTENCHTaA, 10 KOSITO CTIPABENIMBATA CTOHHOCT HA MHBECTHIIHATA € 110-HUCKA OT
HeliHaTa ceGeCTOMHOCT, 1 (PMHAHCOBOTO 3IpaBe U KPaTKOCPOYHUTE NPEIBIKIAHNA Ha MPSANPHATHETO, B KOATO ©
HHBECTUPAHO, BKIIOYHTEIHO (PAKTOPY KaTo NPENCTaBIHE HA HHAYCTPUATA U CEKTODA, MPOMEHH B TEXHONOTHHTE H
OIepaTHBHY H (PHHAHCOBY NAPHIHH TIOTOL.

5. CnOuTHA cieq OTHETHUS TIEPHO

Colurusa cnen nmataTa Ha GanaHca ca OHe3M CBHOWTHS, KAKTO OaronpyATHY, Taka ¥ HEeGNArONpPHATHH, KOMTO
BL3HHKBAT MEXy NaTaTa Ha GasiaHca U aTata, Ha KOsTO (UHAHCOBHTE OTHETH ca 0HOOPeHH 3a yOIIIKyBaHe.
PasrpamiiaBar ce 1Ba Buza cHOUTHS:

U TakuBa, KOWTO JOKa3BaT YCIOBHs, ChIIECTBYBATH KbM AaTaTa Ha GanaHca (xopurupany csOUTH cael
Jlarara Ha Ganamca);
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[} TakuBa, KOMTO Ca TOKA3aTENHU 34 YCHOBHS, BB3HUKHANM CIEH AATATa Ha OaiaHca (Hexopurupamu
CHOHMTHA CleN naTara Ha GanaHca).
JIpykECTBOTO KOPHUIMPA CyMHTE, IPU3HATH BB (PMHAHCOBATE OTYETH, 32 1A OTPA3H KOPHUTHpamuTe ChOMTHS cles
JaTaTa Ha 0ajaHca ¥ OChBPEMEHABA OIIOBECTABAHUATA. _
ZApYXECTBOTO He KODHIMpa CyMMTe, NPH3HATH BbB (PHHAHCOBH OTIETH, 3a 12 OTpasy HEKOPHUTHPAINWUTE ChOUTHA
cien narara Ha 6ananca. Korato Hexopwrmpammre ch6HTHA Clie] HaTaTa Ha GATAHCA Ca TOMKOBA CBINECTBEHH, 4e
HEOTIOBECTABAHETO OH MOBIMANO HA CIOCOOHOCTTAa Ha HOTpeGuTeNuTe HA (HHAHCOBATE OTYETH A B3EMAT
CTONAHCKH PEIICHKS, APYXXECTBOTO OMOBECTsBA CielHATa MH(OPMAIWA 3a BCAKA CHUIECTBEHA KATErOpHs Ha
HEKOPHIHPAHIOTO ChOUTHE Clef AaTaTa Ha GalaHca:

(1 ecTecTBOTO Ha CHLOUTHETO;

U oueHkara Ha pMHAHCOBMA My €()eKT MY W3ABICHNE, Y€ TAKABA OLIEHKA HE MOXe 1 6bIe HanpaBseHa.
3a nepHoza Cies narata, KbM KOSTO € ChCTaBeH (DHMHAHCOBHST OTYET, 4O AaTaTa Ha myGIVKyBaHETO My HE ca
HACTBINAIH CHIIECTBOHU HEKOPUTHPAIIH ChOHTHS.

6. OruHTaHe HA IPeIIKH
Ipemxu no cMuckia Ha MCC8 MoraT Jia BE3HUKHAT BbB BPB3KA ¢ NPH3HABAHETO, OLEHABAHETO, IPENCTABSHETO
W1 ONOBECTABAHETO Ha KOMIOHEHTH OT (MHAHCOBUTe OTIeTH. [TOTEHIMANHHTE IPEIIKM 33 TEKYNIMs TEPHOL,
OTKPHUTH B CBINMS, C& KOPHTHPAT Hpeli (UHAHCOBHTE OTYETH Ja ce omoGpsr 3a my6iukyBaHe. Brmpexu ToBa,
TPETIKE HOHAKOTA Ce OTKPHUBAT B MOCIEBAIL [IEPHOL U TE3H IPEMIKY OT HPEAXOAHY IIEPHOIN Ce KOPHUTHpAT.
Jlpy’eCTBOTO KOPHIUpa ChC 3a/IHA /IATa CHIIECTBEHHUTE TPEUTKU OT MPEIXOIHH [ISPHOLY B OBEPBHs (PUHAHCOB OTYET,
0106peH 32 my6uKyBaHe ClIel KaTo Ca OTKPHUTH pes:
00 mpex3uMCIIBaHE HA CPABHUTEHHTE CyMM 3a IPEACTABEHHS TIPSIXOJCH TIEPHOL, B KOUTO € BH3HHKHANA
Tpelka; :
U B ciywail, 4e rpemkata € BB3HMKHANA NPEAH HAH-DAHHO NpPEICTABEGHHA IPEAXOICH nepuon,
NPCH3IUCIIIBAHE HA HAYATHOTO CAJIIO Ha aKTUBHTE, MACHBHTE H KaIlHTala 32 TO3H NEPHO]I.
I'pemka or HpefxofieH NepHON Ce KOPUIHpa NOCPEACTBOM TNPEH3UMCIABAHE ChC 3aAHA JaTa, OCBEH KO €
TIPAKTHMECKH HENPHIIOXUMO Ja Ce ONMPEeNeIu HAKON OT crenupuInuTe eheKTH 3a Meproia WM KyMyTaTHBHIS
e(eKT OT Tasu rpemnika. _ . '

7. OT4eT 32 NApHYHUTE NOTOLH
HpneTa ITIOJINTUKA 34 OTIUTAHE N npe;:(craBﬂHe Ha MapAIHUTE HOTOLH 110 IIPCKUA MCTO.
TTaprunure noToIM ce KIaCHUIMPAT KaTO IAPHIHH IOTOLH OT:
*  OnepatuBHa ae#HOCT
*  HuBecTHHHOHHA NEItHOCT
*  duuaHcoBa AEHHOCT

8. Ortuer 3a npomMenuTe B OGCTBEHHS KAHTAJ

Ilpuera e CaeTOBOIHA MONHUTHKA [a CE U3rOTBS OTYETA Upe3 BKIFOYBAHE Ha

Hetna nevan6a u 3ary0a 3a nepuosa.

Canoro Ha HepasmpezeNeHaTa meyan6a KakTo U IBWKEHUATA 33 IICPHOLA.

Benukn cTaTHE Ha TPEXOAM WIM PasXonH, medanba wim 3ary6a, KOMTO B pe3yarar Ha geficrsammare MCC ce
NPH3HABAT JUPEKTHO B COOCTBEHMS KaIIUTaL. _

KymynatuBeH eekT OT POMEHUTE B CIETOBOIHA IIONUTHKA K byHIaMeHTaNHYE IPeIKY B ChOTBETCTBHE ¢ MCCS.
IIpexsBpiisiHe U pasnpeeNeHue Ha KaUTal MexX/Ty COGCTBEHHUIIATE.

HacTenuinte IpoMeHy B pesynTaT Ha BCHYKH H3MEHEHHE [0 BCHIKH €JEMEHTH Ha COOCTBEHNS KalATAL

9. [laTa Ha ofo6peHHe HA FOXMLIH yis ¢unancos oryer.

TFopmavAT KOHCONUMAUpPan (GpUBAHCO l oTyer 32 2018 1. € o&bnuuahﬂo ozxo0peH 3a mybnukyeane Ha 03 anpun 2019
T. OT VIIDaBUTEIIHHUA ChBET Ha IPYKeE

01.11.2019r., rp. Byprac

WsmeniHuTeNeH OUpEKTOD: ]
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