_POU ITPOITHPTHU ®BH/T AJICHLL
Comumen $unarcos order kb 31.12.2012

BEJIEXKKH KbM OUHAHCOBHUA OTYET
HA "POM NPON'BPTH ®BHA" AACHIL
KbM 31.12.2012 r.

1. OPTAHM3AILMSI U JTEHHOCT

_POU ITporbpri PbHA AJICHL] e yupeneno Ha 20 nexeMBpH 2006 r. ¢bC cemanuuie u
ajpec Ha ympasJieHHe: Ip. Codus, yn. "Kopab mianuHa" Ne27A, BOMCaHO B TBProOBCKHA
perucTbp Ha Coduiicku rpascku Cbl 1o dupmeno neno Ne 1638/2007r, ot 16.02.2007 r.

,POM Tlponbpru @bHA” AJICHI] ¢ pemenne Ne 68 - JICHLL ot 25 snyapu 2006 r. Ha
KomucuaTa 3a (DMHAHCOB HAN30p € MOJYHHIO JHUCH3 34 M3BbPILIBAHE HA NEHHOCT KaTo
JPYKECTBO ChC CTIELMaTHa HHBECTUIMOHHA LEI. WHBECTHPAHE Ha MapuyHU CPENCTBa, HabpaHH
ype3 W3NaBaHE HA LEHHW KHIDKA, B HEeJIBIDKMMKM MMOTH (CEKIOpMTH3alMs Ha HEABMXUMA
MMOTH).

JIpyKecTBOTO MMa EIHOCTEICHHA cucrema Ha ynpasnenue. KoM 31.12.2012 uneHoBe Ha
CpBera Ha AupexTopure ca: Bacun Mupues, Aranac Tabos 1 Cranumup 3ailes.

2. BA3A 3A U3I'OTBAHE HA ®UHAHCOBUA OTUET

CueroBojHAaTa TMONMTHKA, TMpHaraHa rocienoBaTeHo MO  OTHOLIEHHE Ha
CchlIecTBEHUTE 00EKTH OTHOCHO (opMHpaHe Ha pesynTaTuTe OT ACHHOCTTA H (HHAHCOBOTO
CHCTOSIHME Ha [APY)KECTBOTO, € NOCO1EeHa NOo-101Y.

Jlanuute BbB (PMHAHCOBMS OTHET €A ONOBECTEHH B XWJIAAM JIeBa, ¢ M3KIOUEHHE Ha
JIOXOJ1a Ha AKLHsI, KOATO € OTOBECTEHa B JICBA.

dUHAHCOBUSAT OTHET HA _POH TlporspTh ®pux’ AJICHL] e u3roTBeH B ChOTBETCTBHC
¢ BCHUKM MeXIyHapOaHH CTaHAapTH 34 duHAHCOBH OTHETH (MC®QO), KOUTO C& CHCTOAT OT.
craHnapTH 3a GUHAHCOBU OTHETH W OT ThaKyBaHus Ha Komurera 3a passiCHEHMA na MC®O
(KPMC®O), onobpern ot CbBera no Meax/IyHapOaHH CYETOBOAHN CTAHAAPTH (CMCC), 1
MexkyHAPOAHHTE CHYETOBOJIHM CTAaHAApTH M ThaKyBaHusTa Ha IIOCTOAHHMS KOMHTET 34
passicussane (ITKP), onobpenn ot Komurera 1o Mes/IyHapOJIHU CYETOBOJHU CTaHIapTH
(KMCC), xouto edexTHBHO Ca B cuna Ha | sHyapu 2012 1., 1 KOMTO €a MPUETH OT Komucusita
na EBporneickus Chio3.

3a Tekywara (uHaHCOBAa TOIMHA PY’KECTBOTO € TMPHEO BCHUKM HOBH 1/ unu
peBH3MPAHH CTAHNAPTH U THIKYBAHIA, usnanenn oT CbBera no MexayHapOAHK CHETOBOMHH
craunapti (CMCC) u pecn. 0T Komurera 3a passchennsi Ha MC®PO, kouto ca OMJIM YMECTHH
3a HerosaTa JIeHHOCT.

OT BB3NPHEMAHETO Ha TE3W CTaHAapTH WuIM ThIKYBaHHs, B CHIa 33 TOAMIIHH
nepuoay 3anousamy Ha 1 smyapu 2012 r., He ca HACTBIM/IM MPOMEHHM B CYETOBOAHATA
ONUTHKA Ha APYKECTBOTO, OCBEH HAKOM HOBH H pasIIMPSIBAHETO HA BEYE YCTAHOBEHH
onoecTsBanus, O6e3 TOBA 1a 10Beae 10 APYyTH NpOMEHH - B KJIacH(pUKalusTa Wik OlleHKaTa Ha
OTHIEJIHK OTYETHH obexTH ¥ OnepaLum.

OCHOBHM ACITEKTH HA CUETOBO/IHATA IMOJINTHKA

JIpy’KecTBOTO M3BbpLIBA CBOWTE CYEeTOBOJHM 3arMCBaHus B Obarapcku Jesa B
CBLOTBETCTBHE C OBIrapcKOTO CYETOBO/IHO M IAHBHHO 3aKOHOMNATENCTBO.
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_POM TTPOITBPTH ®'BH/I” AICUL]
lopuuien puxancos otyer kM 31.12.2012

CueToB0OAHA KOHBEHIMH
To3n GUHAHCOB OTHYET € U3TOTBEH B CHOTBETCTBHUE C MPHHLIMIA HA HCTOPHYECKATa LIEHA,
C H3K/TIOYEHHE Ha MHBECTHLIMOHHHUTE MMOTH, KOMTO Ca OI€HEHH M0 CIPaBEAIHBA CTOHHOCT.

TpubaH3HTETHH OLEHKH

[Ipu wusrorssiHe Ha (MHAHCOBHSL OTHET Ce€ H3IOJ3BAT NpuOAM3UTETHH OLEHKH |
NPENNONOKEHNs Ha PbKOBOACTBOTO HA JPYKECTBOTO, KOWTO pedrexkTHpaT BbpXy CTOHHOCTTA
HA NPE/CTABEHUTE B OTHETA MPUXOAH U PasXOH, aKTUBH M MAaCHBH. DakTHYECKHUTE PE3yJITaTH
MOTaT /1a C€ Pa3JIM4aBaT OT MPUOIM3UTETHUTE OLEHKH.

YyxaecTpaHHa BAJYTa

CrenkuTe B 4y>KIECTPaHHA BAIyTa C& OLEHsABAT B OBIrapCKy JIEBA 10 LEHTPATHHIA KypC
na bwarapcka naponxa 6anka (bHB) kbM nararta Ha caenkara. M3Kro4ueHust paBAT CAEIKHTE
3a MOKymKo-npojaxba Ha BamyTa, KOMTO CE€ 3aBEXKAAT IO NeiiCTBUTENIHUSA KYPC Ha IMOKYIMKO-
npopaxodara.

AKTHBUTE W TTACMBHTE Ha APY)KECTBOTO, AEHOMHUHHMPAHHM B YYKIECTpaHHA BaayTa, Ca
npeoiieHeny 1o uenrpannus kype Ha BHb kbm natata Ha oTdera.

EdexTHTe OT KypCOBUTE PA3/IHKH, CBBbP3aHH C YPEXKIAHETO HA CACTKH B HyKACCTpaHHa
BAJIyTa MJIM OTYMTAHETO HA CHEIKH B 4yKICCTPAHHA BajyTa MO KYpCOBE, PAsIIIHH OT Te3H, Mo
KOWTO ITbPBOHAYAJHO ca OMJIM NPU3HATH, CE BKIMOYBAT B OTHETA 32 BceoOXBaTHUA JOXOI B
MOHETA Ha Bb3HHKBAHETO M.

O6MeHHMAT Kype Ha Obirapckara saiyTa € GUKCHpaH KbM €BPOTO B CHOTHOLICHHE - 1
EUR/1.95583 BGN.

IIpuxoan U pasxoax

[IpuxonuTe M PasXOAUTE Ce OTYHTAT NPH CMasBaHE HA CHETOBOAHHA MIPUHLIMI 33
CBIIOCTABUMOCT.

[IpuxoauTe ce MPH3HABAT [0 pa3Mepa Ha BEPOATHHUTE HKOHOMIHMCCKH M3roau 3a
J(PY’KECTBOTO M KO MOTaT Aa OBbAAT HA/IEKAHO H3MEPEHH.

PUHAHCOBUTE MPUXOMIH M PA3XOMIH BKJIIOYBAT NPHXOM M PA3XOIH 33 JUXBH, PUXOIH 1
pasxonM OT NpPEOLEHKa HA MHBECTHLMOHHH HUMOTH N0 cripaBeiiBa CTOMHOCT M JIpYru
(puHaHCOBYM pPa3XOMH, CBbP3aHM C GaHKOBM TakCH M KOMHMCHMOHHM. Ilpuxoaure OT JIMXBH IO
NIeO3UTH Ce MpHU3HAaBaT TeKYIIo B OT4eTa 3a pceoOXBaTHMS N0X0H Ha JIpy»KeCTBOTO, CHIIACHO
YCJIOBHSITA HA OTOBOPA 3a NEMO3MT.

PasxoauTe Cé HAYMCIABAT TEKylWlO M onopectsisar B OTuera 3a BCcOOXBaTHA N10XO1,
obxBamaiiki LeIUs MepuoA A0 Kpas Ha (UHAHCOBUA MEPHOIL OcHOBHHTE Ppa3xo[n Ha
JPY>KECTBOTO ca (HOPMHPaHH W OTHETCHM TIO HKOHOMMYECKH EJIEMEHTH: pasXonu 3a
0GCIY)KBAIIO JAPYKECTBO, PA3XONH 32 aIMHHHUCTPATHBHHM TaKCH, pasxOAH 3a Apyrd BBHHIIHH
yCIyTH, 3aTUIaTH ¥ OCHI'YPOBKH Ha NEPCOHAN TIO TPy 0B JIOrOBOP M JIOrOBOP 32 YNpPaBJIeHHE.

VIMOTH, MAIIHHA H CbOPbAKEHHS (TLArOTPAHHH MATEPHATIHH AKTHBH)

Karo WMMOTH, MAUIMHM M CHOPBKEHHsl CE OTYMTAT AKTHBM C MOJe3eH CPOK Ha
eKCIIIoATALlUs TIOBEYE OT €lHa IrO/IMHa 1 ITbpBOHAYA/IHA croinoct Han 700 nB.

[IbpBOHAYATIHO WMOTHTE, MAIIMHM W CBOPBHKEHUA CC OTYMTAT MO LEHa Ha
npuaoOuBaHe, KOATO BKIIOYBA MOKYyMHATA LICHA (BKJIFOYNTEIIHO MUTATa W HEBB3CTAHOBUMUTE
NAaHDBIM) ¥ BCHUKH NPEKH PasXxoau.

TTocnenBaly pasxoau - C MOCIEABALINTE PA3XO/H, CBBP3AHH C OTACICH IbJITOTPAaEH
MaTepuajeH aKTWB, ce Kopurupa Oamancosara CTOMHOCT Ha AaKTHMBA, KOrato € BEepOsATHO
MPENPUATHETO JIa MMa MKOHOMM4YECKa W3rONa Haa IbPBOHAYAIHO OLICHEHATa CTaHIApTHA
e(peKTMBHOCT Ha CHILECTBYBALMA AKTHB.

Toduuten gunancos omvem Koma 31 dexemepu 2012 e Cmp. 2om 10



,POU ITPOITHPTU &'BH]T” AJICHIL]
lNoguen puHaHCOB OTHEeT KbM 31.12.2012

OueHKka clel MbPBOHAYATHOTO NMPH3HABAHE - Clell MbPBOHAYATHOTO NPU3HABAHE KATO
AKTHB BCEKM OTIEJIEH IBLJIrOTPaeH MaTepHajieH aKTHB Ce OTYMTA 10 lieHa Ha npuaoOueaHe,
HaMaJleHa C HAYMCIIEHUTE AMOPTH3ALIMK M €BEHTYaIHA HaTpynaHa 3aryba ot obesueHka.

Bob3craHoBUMOCT Ha OajlaHcoBaTa CTOMHOCT - TIPEANPHATHETO Mpepasrieixza
fajaHCOBATA CTONWHOCT HA MPUTEXKABAHWTE HMMOTH, MAIIMHU MU CbOPBKEHHA W OMNpeness
TSIXHATA BB3CTAHOBMMA CTOMHOCT. KOorato oT akTuBa HE C€ 0YaKBAT HHKAKBM MKOHOMMUECKH
M3TrOH, TOH CE€ OTITHCBA.

OTNMCBAHETO HAa MMOTHUTE, MALIMHKU M CLOPbXKEHHS OT OanaHca ce OCBHINECTBSBA NPH
TAXHATA NPOJIAXK6a WM KOTAaTO aKTHBBT OKOHUYATENHO Objle M3BA/IeH OT ynorpeda, B pesynrar
Ha KOETO HEe Ce 04aKBaT HUKAKBH JAPYrd MKOHOMHYECKH M3T0/H OT HEro.

HMMOTHTE, MALIMHA W ChOPBHKEHHsI C& aMOPTH3MpPAT IO JIMHEHHUS METOJ Npe3 TeXHHUA
TOJIe3eH CPOK Ha eKCILIoaTalus.

HauucnsBaHeTo HA Pasxo/H 32 aMOPTHU3alMA 3a CYETOBOJIHH LIEJIH 3ar04Ba OT JICHS, B
KOWTO AMOPTH3MPYEMHSIT aKTMB € MPHAOOMT MM BbBeleH B ynorpeda. 3a MaHbYHH LenH
aMOpPTH3ALMs CE€ HA4MCIABA OT HAYAJOTO HA Meceud, B KOHTO AKTHBBT € NpUAOOUT MM
BbBEIEH B ynorpeoa.

Korato ocTaThyHATa CTOMHOCT HA aMOPTH3MPYEMHS aKTHB € HE3HAUWTEJIHa No pasMep
MM KaTO TMPOLEHT CHPAMO OTYETHATa My CTOMHOCT, TA MOXe Ja cCe npeneOperte.
AMOpTH3HpyeMaTa CTOHHOCT Ha aKTHBA B TE3H Clly4au € PaBHA Ha OTHETHATA MY CTOMHOCT.

Kbm 31.12.2012 1. ApyKeCTBOTO He OT4uTa 3aryda OT 00e3LeHKa Ha MMOTH, MALIMHH U
CHOPBKEHHS.

HemaTepHaJHH AKTHBH

[T5pBOHAYATIHO HEMATEPHAIHHTE aKTHBH C€ OTHMTAT IO LIeHa Ha npuaoOMBaHe, KOSTO
BKJIOYBA MOKYMHATA LeHA (BKJIHOYMTENHO MHTATa M HEBB3CTAHOBUMHTE NaHbLM) H BCHYKH
NpPEeKH pa3sxoJi.

Ouenka cresl IMbPBOHAYAIHOTO NMPU3HABAHE — HEMATEPHAlIHUTE aKTHBU CE OTHMTAT [0
[leHa Ha MpMAOOHMBAHE MIIM TpEOLEHeHa CTOHHOCT, HaMajleHa C HaTpynaHara aMopTH3aLus |
eBEHTYaJTHH HATPyIIaHH 3ary0u OT 0De3leHKa.

HemarepuanHuTe aKTHBH C€ aMOPTH3UPAT TO JUHEHHWs METOJ Tpe3 TEXHHs MOJe3eH
CPOK Ha EKCILIOATALHs ChC CIIEIHUTE FOAMIIHY aMOPTU3ALMOHHH HOPMH.

3a c4eTOBOHH 3a naHbBYHH
HesTu e
YebcaiT 15% 15%

Haumc/sBaHETO HA Pa3XO/M 33 aMOPTH3aLMsl 32 CYETOBOAHM LEH 3ano4Ba 0T ACHH, B
KOHTO aMOPTM3MPYEMHMAT AKTHB € NPUIAOOMT MM BbBEJICH B ynorpeda. 3a naHbUHM LEJIH
AMOPTH3alMs Ce HAYMC/IABA OT HA4YAJOTO Ha Mecena, B KOHTO aKTHBBT € NPUAOOMT MM
BbBE/eH B yrnorpeba.

Korato ocTaThb4yHAaTa CTOIHOCT Ha aMOPTH3MPYEMHs aKTHB € HE3HAUHTEHA NO pasMep
WIM K4TO TMPOLEHT CHPAMO OT4YETHATa My CTOWHOCT, T MOXe na ce mnpeHeOperte.
AmopTH3UpyeMaTa CTOHHOCT HA aKTHBA B TE3H ClyHan € paBHa Ha OT4ETHATA MY CTOHHOCT.

HNHBEeCTHIHOHHH HMOTH

WU HBECTULIMOHHUTE MMOTH CE€ OLEHSBAT ITbPBOHAYANIHO TIO ceDecTOMHOCT, BKJIKOYBALLA
eHaTa Ha npuaoOMBaHe, KAKTO W BCHYKHM TNPEKH PasxXOH, KOUTO KacasT npuaOOMBAHETO Ha
HMOTHTE.

[TocneaBammTe pasxoam, CBbP3aHH ¢ HHBECTHUMOHHIS HMOT, KOHTO Beue € OWn mpU3HarT,
ce mpubassaT KbM OanmaHcOBaTa CymMa Ha WHBECTHLIHOHHMSA HMOT, KOraTo € BepOsiTHO, e

[oduuten Gunarncos omvem xkoma 31 dexemspu 2012 2. Cmp. 3om 10



PO IMTPOITHPTU OBH” ALICULL

CoguueH puuancos otuet kbm 31.12.2012

MPEANPUATHETO L€ TONy4H ObIEIH MKOHOMHMHYECKH M3rOIM, HAaIBHINABAIM MbPBOHAYAIHO
OlLIEHEHATa HOPMA Ha MPeJCTaBsHE Ha ChLIECTBYBAIIMs HHBECTHLIMOHEH HMOT.

IMocnenBamoTo OLEHsIBAHE Ha WHBECTHLIHOHHMTE UMOTH CE€ M3BBLPIUBA KAaTO Ce HM3I0JI3BA
MOJENLT HAa CrpaBeliuBaTa CTOWHOCT, KaTO NPOMEHUTE B CHpaBelIMBaTa CTOHHOCT ce
npu3HAaBaT B OT4era 3a BceoOXBaTHMsi noxon. CripaseyMBaTa CTOMHOCT Ceé Omnpenens Kbm
jaraTa Ha oTuera 3a (MHAHCOBOTO CHCTOAHHME OT HE3ABHCHM JIMLEH3HPAH ONCHNTE.

IMapuuHyu CPeACcTBA H MAPHYHH eKBHBAJIEHTH

3a ueguTe Ha OTYETa 3a MAPUYHMSA TMOTOK IAPUYHMUTE CpencTsa M TApHYHHUTE
eKBUBAJICHTH BIJIOUBAT NapHyHK cpencTsa B Opoii, mo OAHKOBM CMETKH M IEMO3HTH ChC CPOK
Ha najexa /10 3 Mecella KbM JlaTaTa Ha OT4eTa.

ITapuuHUTE CPEACTBA B JIeBa Ca OLEHEHH M0 HOMUHAJIHA CTOHHOCT, KOATO ChOTBETCTBA
Ha CrpaBe/lIMBaTa UM CTOMHOCT KbM JaTaTa Ha OTHETa.

BaHKOBHMTE AEMO3UTH CE OTYMTAT MO HOMHHAJIHA CTOMHOCT H MoJjiaraiara ce ChbriacHo
JOroBOpa HATPYIaHa TMXBA KbM JaTaTa Ha OTYeTa.

[lapuuHuTE CPEACTBA M EKBMBAJIEHTH, AEHOMWHMPAHHM B YyXAECTPaHHA BalyTa, Ca
MpeolLeHeH! 110 LieHTpantus Kypc Ha bHb kbM jlatata na or4era.

CBbp3aHH JHUA

Cebpsanu suua ceraacio MCC 24, ce cunrar uuaTa MpH KOMTO elHaTa OT CTpaHuTe
MMa BB3MOKHOCT [a YNPaKHsBAa KOHTPOJ WJIM 3HAYHTENHO BJIMAHME BBPXY Apyrara MpH
B3MMaHETO Ha (PMHAHCOBH MJIM ONIEPATHUBHH PELICHHS.

B3emaHHus H 3a0bJIKEHH

B3eMaHus Cce€ OTYMTAT M OINOBECTSABAT IO M'bPBOHAYajHA CTOHHOCT, HamaneHa C
eBeHTyasHa O4akBaHa 3aryba mopaau necroupaemoct. Kpm 31.12.2012 r. IpyKecTBOTO He €
otyeno 3aryba oT obe3LeHKa.

3a/Ib/IKEHHATA KbM A0CTABUHMIM W APYTHTE 3a/IbIDKEHHSA €2 OLCHEHH N0 CTOHHOCTTA Ha
TSXHOTO BH3HMKBAHE, KOATO € CIIPaBe/UTMBaTa CTOWHOCT, AB/KMMA 33 MONYHEHHTE yCJyrh,
He3aBHCHMO Jlayiu ca paKTypupaH.

[IpoBu3uuTe Ce NpH3HaBaT, camo korato JIpyKeCTBOTO HMa TEKYLO 3aib/KEHHE,
Bb3HMKHAJIO B PE3YJITAT HA MUHANO ChOUTHE.

[IpoBH3HH, YCIOBHH 32AbJIKEHHUS H YCI0BHH AKTHBH

Tekymo 3axbiKeHHE - ONPEENSHETO HA HANMYMETO Ha TEKyIIO 3anb/DKEHHE KbM
natata Ha Oananca ce M3BbPIIBA ClieJl OTYMTAHE HA BCHUYKH HalMYHH obcToATENCTBA,
BKITIOUMTETHO MHEHHeTO Ha crieimanucty. Ha 6asara Ha Te3u 0OCTOSTENCTBA:

a) KOraro € MO-BEPOATHO TEKYLIOTO 3aJb/DKEHHE Ja ChLIECTBYBA KbM jarata Ha
HanaHca, MPeaNnpUATHETO NPU3HABA MPOBHU3UA (ako KpUTEpHMTE 3a TIPH3HABAHE Ca H3IThJIHEHH),

) KOraTto e ro-BEpOSTHO TEKYLIOTO 3a/bJDKEHHE Ja HE CBLUECTBYBA KbM jarTaTa Ha
Gananca, NPOBM3Ms HE CE NPHU3HABA, HO MPENPHATHETO OMNOBECTHABA CHINECTBYBAHETO Ha
YCJIOBHO 3aIbJDKEHHE.

MiiHaIo chbOMTHE, KOETO BOAM JI0 TEKYLIO 3a1b/UKEHHE NMPENCTaBlABA 3a/(b/DKABALILO
crburue.

CuOUTHETO € 3a/1BJIXKABAIL0, KOTaTO!

a) MOracsBaHETO HA 3aJb/DKEHMETO € HAJIOKEHO M0 CHiaTa Ha 3aKOH MM JpYyrd
HOPMaTHBHHU aKTOBE,

6) moracsiBAHETO Ha 3a/(b]DKEHHMETO € CBBP3AHO C KOHCTPYKTHBHO 3a[BJDKEHUE, TMPH
KOETO MOPOMIIOTO ro ChOUTHE (KOeTo Moxe Ja Obae u fieiicTBUE Ha MPEANPHUATHETO) Ch3/laBa
peaH{ OYaKBaHHs B PYrH CTPAHM, H€ LIE Ce 0cBODOIM OT TOBA 3a/IbJIKEHHE,

Toduwen gunancos omyem kvma 31 Oexemspu 2012 2. Cmp. 4 om 10



POU ITPOITHPTU O BHJL” AJICULL

[NoamiueH ¢unancos otder kbMm 31.12.2012

He ce npu3HaBaT TNpPOBH3MH, CBBP3aHM C Objewmu pasxoam 3a AEHHOCTTA Ha
MPEANPUATHETO.

OueHKaTa Ha NPOBH3UMTE € PA3MEPHT Ha NMPH3HATATA MPOBHU3Ks, NPEACTaBIABALIA HAM-
nobpata mpubnu3uTENHA OLEHKA HA PasxonuTe, HEOOXOAMMH 33 MNOKPHBAHE HA TEKYIMOTO
3ab/DKEHHE KbM faTara Ha Oananca.

Jaubuu BbpXy neuanbara

CobriaacHo pasmopenture Ha 3akoHa 3a KOPIOPATMBHOTO TMOJOXOAHO obmarane
NULEH3UPAHATE IPYKECTBA ChC CrENHaTHA MHBECTHLMOHHA e 10 3aKOHA 3a JPYXecTBara
ChC CHENMANHA MHBECTHIIMOHHA 1) HE IbJKAT KOPIOPaTHBEH AaHbK U pasnpeznest 90 Ha ¢To
ot neuanbara onpexeseHa no pexa Ha wi 10 an.3 or 3/ICHLL, 3a (hvHaHCOBaTa roMHA KAaTO
JUBHIEHT.

4. HETEKYIIU AKTHBHA

______ W HBeC THIMOHHHK Pasxoym 3a Hemarepual- O6mio

MMOTH TpHJioGuBane HH AKTHEH

na JIMA

OrderHa croiHOCT 7
KoM 01.01.2011 184 9 3 196
[punoGuTy - 42 42
Knm 31.12.2011 184 51 3 238
AnopTisais 3a Kby 31.12.2011 1 1
TIpeorienky rpes nepuoja 2011 20 20
'Banaucosa cfoﬁnuc‘r
Kum 31.12.2011 204 51 2 257
O7r4erHa cToiiHOCT
Kum 01.01.2012 _ 204 51 3 | 258
[pupoGur - 13 13
Kem 31.12.2012 204 64 3 271
AmopTHsaum 3a kpM 31.12.2012 _ 2 2
I Ipeoneiky pe3 nepuojia 2012 7 i
Banancosa c1oiiHocT
Kmpm 31.12.2012 211 64 1 276

Kbm 31.12.2012 r. JIpy>keCTBOTO NPMTEXaBa 3eMEJeNICKa 3eMs, YHATO CrpaBe/uIHBa
croiinocT Bb3aM3a Ha 211 xun. ns. CrnpasejuiMBaTa CTOHHOCT € ONpEAENCHa OT HE3aBHCHM

JIULEH3UPaH OLIEHHUTE.
KbMm 31.12.2012 r. He NPOMEHEHO IMPEAHA3HAYEHHUETO HA 3E€MMTE, NPUTESKAaBAHH OT

APYKECTBOTO.

5. NAPWYHMU CPEJCTBA N1 EKBUBAJIEHTH

31.12.2012 11.12.2011
(xm1. JIB.) (xma. aB.)
ITapuynu cpescTsa B Opoii B neBa 2 2
[TapuuHK CPEACTBa MO PasIUIALIATETHH CMETKH B JICBa 116 164
OBLIO 118 166

T'oduwen Gunarncos omdem Koma 31 dexemepu 2012 2. Cmp. 5 om 10



POV TTIPOITBPTH ®BH/T” AJCHILL
Ioaumen ¢puHAHCOB OTUeT KbM 3 1. 12.2012

6. B3EMAHHA
31.12.2012 31.12.2011

(xH1. JIB.) (xm1. J1B.)
IlpenocraBeHH aBaHCH 75 74
JUIC 3a Bb3CTAHOBSIBAHE s 7
Oos11O 75 81

7. OCHOBEH KATIMTAJI

OcHoBHUST KanuTan Ha JpyxecTBoTO € B pasmep Ha 616 250 nesa, pasnpenenet B 616
250 Gp. OGMKHOBEHHH aKIMK ¢ HOMUHA 1 JIB.

Kem 31.12.2012 r. HaMa akLMOHEPH, TMPHUTEKABALH Hall 10% ot kanuTana B
OPYXKECTBOTO.

[TonuTHKA 3a YIPABJIEHHE HA Kanurana

JIpy’KecTBOTO yIIpaBJisBa KaluTajia CH Taka, 4e 1a OCHrypH.

- chma3BaHe HA 3aKOHOBHTE M3HCKBAHMS OTHOCHO JIPY)XeCTBa CBC  CreLHaiHa
MHBECTHLIMOHHA LIE,

- (YHKIMOHUPAHETO CH KATO ACHCTBALLO MPEANPHATHE,

- MAaKCHMaJHA Bb3BpaliaeMocT 3a  coOcTBeHMUMTE, Upe3  ONTHMM3AaLMA  Ha
CHOTHOIMIEHMETO MEXTY IbJIT M KamuTan (Bb3BPaliaeMoCTTa Ha MHBCCTHPAHMA KaruTan).

IlenTta Ha PHKOBOICTBOTO € /1a MOMABPIKA JIOBEPHETO Ha MHBECTUTOPHUTE, KPEIMTOPUTE U
ra3apa 1 Jia rapasTipa Ob1emoTo pasBuTHe Ha JPYKECTBOTO.

PbkoBoACTBOTO Ha JIpy)XKeCTBOTO omnpenens pasmepa Ha HeOOXOMMMHsl  KarmuTall
NPONOPLIMOHAIIHO HAa HHBOTO Ha PHUCK, € KOJTO Ce XapakTepHu3WpaT OTIEeNHHTE NEeHHOCTH.
TTomALPKAHETO ¥ KOPHTMPAHETO HA KanWTanosara CTPyKTypa ce M3BBLPLIBA B TACHA BPB3KA C
MPOMEHUTE B MKOHOMHMYECKUTE yCIIOBHS, KAKTO 1 B 3aBUCHMOCT OT HUBOTO Ha PHCK, MPUCHIIO
Ha CLOTBETHMTE AKTHBH, B KOMTO ce muBecTHpa. OCHOBHHTE HHCTPyMEHTH, KOWTO C€
M3MON3BAT 3@ YNPaBIEHNE HA KaluTAI0BaTa CTPYKTypa Ca: NMBHACHTHA [MOJMTHKA, Npoaaxota
Ha AKTMBH, C I€Jl HAMAISBaHE HA HMBOTO Ha 3aUIBXHANOCT W JP. Beuuku penieHus 3a
[POMEHH B Ta3W HACOKA Ce B3EMAT MPH OTHUTAHE HA HanaHca MeXIy LeHaTa ¥ PHUCKOBETE,
NPUCHIIN HA PA3THMHUATE H3TOYHHMIN Ha ¢unancupaHe.

CBOTHOIIEHHETO IABJI/KAMUTAN € MPEACTaBEHO MO-10JTy:

31.12.2012 31.12.2011

(xuJj. J1B.) (xm. 1B.)
JIbnar (06uo 3aeMu ¥ 3abIDKEHMS) 41 39
[Tapu4HM CpeACTBA (118) (166)
Heren abJr (77) (127)
CobcTBeH KanuTall 428 465
ChOTHOIIEHHE ABJIT - KANHTA (0.18) (0.27)
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8. TEKYIIH 3AJABJIKEHUA
31.12.2012 31.12.2011

(xmJ1. JIB.) (Xu1. JiB.)
3aabioKeHust KbM MepcoHaa 16 12
3anbKEeHUs] KbM A0CTaBYMUIM U KIHEHTH 24 25
3anbmKeHus KbM OCUTYPHTENIHH NPEANPUATHSA 1 2
OBIIO 41 39
9. PA3XO/M 3A IEMHOCTTA
2012 2011
(xm. 21B.) (xun. nB.)
Pazxonu 3a BbHIIHH YCIYrd 39 39
Pa3sxoau, cBbp3anu ¢ NepcoHana + 5
Hpyru pasxonu 1 -
OBLIO e 44
PasxozauTe 3a OAMT ca B pa3mep Ha 1 XuJ. niB.
10. ®PUHAHCOBH INPUXO/IHU 1 PA3ZXO/IH
2012 2011
(xuJ1. JIB.) (xuJ1. JIB.)
IIpuxoau OT MPeoLeHKa Ha MHBECTHIIHOHHH UMOTH
(Bux benexxa 4) 7 20
ObBINO 7 20

11. JAHBIM

CerinacHo 4wi.175 ot 3KI1O nuueH3upaHuTe py’KeCTBa ChC CrelMalHa HHBEACTHIHOHHA
men no 3akOHAa 3a JPYKECTBATa ChC CHELMalHa HMHBECTMUMOHHA Lel He Ce obnarar ¢

KOpnopaTuBEH HaHbK.

12. TOXO/I HA AKIIUA

OCHOBHMAT IOXOA Ha aKLMs € M3uMcieH Ha 0a3a Ha Hernara medan0a/(3ary0a) 3a
nepHoza, MOAJIexKala Ha pasnpee/ieHHe MEXy MPUTEXATeIuTe Ha OOMKHOBEHH aKLMH M
cpenHOnpeTerienus Opoil Ha AbPKAHUTE OOMKHOBEHH aKLMH NPE3 OTUETHUSA NEPHOL.

CpennonpererneHuaT Opoii akiuM TPEACTABIIsABA OposT Ha AbPXKAHWUTE OOMKHOBEHH
AKLIMH B HAYAJIOTO HA NEPUOJA, KOPUTHPaH ¢ Oposi Ha 0GPATHO M3KYyIEHNTe OOMKHOBEHH aKLUK
M HA HOBOM3NAJEHMTE TAKMUBA TIPe3 MEpHOJa, YMHOXKEH IO cpenHo-spemesus paxrop. Tosu
axrop uspassisa Opost HA IHUTE, NPe3 KOUTO KOHKPETHHTE aKIHMH Ca OuaM IbpKaHU, CIPSAMO
o6mus 6poii Ha JHUTE Mpe3 nepHoa.

Jloxon Ha akuusi ¢ HamaneHa CTOHHOCT HE Ceé HM34YMCAsABa, ThH KaTo HsMa HM34aneHu
MOTEHLMATHNA OOMKHOBEHH aKILIHH.

2012 2011
Cpennonperernen 6poi akuuu 616 250 616 250
Tleuyan6a/(3aryba) 3a mepuoza B JeBa (37 000) (24 000)
Jloxon/(3ary6a) Ha eAHA AKIHS B JieBa (0.06) (0.04)
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13. CAEJKH CbC CBBP3AHH JINIA
TIpe3 nepuoza HAMA CAEJIKH ChC CBBP3aHH JINLIA.

[Ipes 2012 r. ca U3MJATEHH CEIHUTE BBH3HATPAKACHUA HA KJIKYOBHS PbLKOBOIEH
repCcoHaN Ha JPYKeCTBOTO:
2012 2011
(xmJ1. 1B.) (XHJI. 21B.)
Pasxomu 3a Bb3Harpaxaenus Ha CJ| - =
os1O - =

KoM 31.12.2012 r. APYXeCTBOTO MMa 3aIbJDKEHHs 33 BB3HATPOKACHHA HA KIIOHOBHA
PBKOBOZIEH TIEPCOHAN KaKTO CleNBa:
31.12.2012 31.12.2011
(xm1. JIB.) (xuu1. J1B.)
Pasxonu 3a Be3Harpaxnenus Ha CJ1 - 2
OBIIO . 5

14. TOJUTHKA 110 YIIPABJIEHME HA PHCKA

JleitHocTTa Ha JIpy>KECTBOTO Ch3/1aBa NPEANOCTaBKH 32 W3NaraHeTo Ha pa3lIMYHH PUCKOBE.
Upes cucrema 3a HaOJIOICHHE U KOHTPOJI Ha PUCKOBHTE daxropn ce HenH OrpaHMYaBaHETO UM
110 MUHUMyM. PHCKOBETE Ha KOWTO € M3JI0KEHa neifHocTTa Ha JIpy>KecTBOTO ca:

JIMKBH/IEH PHCK

JIMKBUAHMAT PUCK CE M3pa3siBa BbB BEPOATHOCTTA Jlpy»kecTBOTO Ha He pasnoJjara ¢
JOCTATHYHO CPEACTBA 3a MOCPELAHe HA 3ab/DKEHMATA CH, KOraTo T€ CTaHaT M3MCKYyeMH |
HEeBB3MOXKHOCTTA J[d Peayu3upa CBOHM aKTHBH MPH MOAXOAANA HEHA H B NPUEMITHBH CPOKOBE.
3a ynpaBlneHue Ha TO3W PUCK JIpy»KeCTBOTO U3BBPLIA PEryJIAPeH aHau3 Ha JUKBUIHOCTTA HA
aKTMBMTE M nacuBuTe C Len u3bsrsaHe Ha NPEBHMIICHUETO HA TEKyLUTE 3aAbJDKEHUs Hal
TEKYIIUTE aKTHBH.

31.12.2012 r. B XWJL JIB.

AKTHBH M NACUBH Jlo 1 mecent Haux 5 roa. Bes marypurer Oomo
KparkocpouHu B3eMaH1s 75 75
[TapuuiH CpejicTBa 118 118
Herexymm akTHBH 276 276
O010 TEKYIH AKTHBH 75 276 118 469
Texyr 3a/ThDKeHHA 4] . - 41
OO0 TEKYIIH 3a/[bJEKeHHS 41 - - 41
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31.12.2011 r. B XHJL JIB.

AKTHBH H NACHBH Jo 1 mecenn Hapn 5 ron. bes marypurer O6mo
KpaTKocpoHHH B3eMaHHA 81 81
ITapyyHu cpejicTsa 166 166
HeTekynm akTHBH 257 257
OO0 TeKYmH AKTHBH 81 257 166 504
Texynm 3aLDKEHAS 39 - 39
OB1I0 TEKYIH 32/ Th/IACHH 39 - 39

JIuXBeH pHCK

ToBa € PUCKBT OT KosebaHus B TMXBEHHUTE MPOLEHTH, OTOJIKOBA, JOKOJIKOTO JTUXBEHHUTE
AKTMBM M IACHBHM CAa M3JIOKEHH Ha TNPOMEHH B JuxBeHuTe paBHuia. CTpemMexsT Ha
APY)KECTBOTO € MHHHMAJHA H3JI0OKEHOCT Ha PHCK OT MPOMAHA HA MA3apHUTE JMXBCHH
npouenTs. Ha To3u eran [Ipy>kecTBOTO HE MOJI3BA MPHBJIEYCH JMXBOHOCCH PECype M B TO3M
CMHCBHJI HE € M3JIOJKEHO Ha JIMXBEH PHUCK.

Banyren puck

Cnenkute Ha JIPYXKECTBOTO CE€ OCBIIECTBABAT B OBNrapckd Jesa. JIpy>KecTBOTO HE
OCHIIECTBBA TPAH3AKLMKM B JPYrM BajIyTH M CUMTA M3JIOKEHOCTTa Ha BaJyTeH PHCK 33
MHHHMAJIHA.

IIazapen pHucK

[TazapeH pHCK - BEPOSITHOCTTA Ja Ce moHecar 3aryOu WM J1a He ce peanu3upa neyanda noxn
BB3NEHCTBIETO HA HEONArOMPHATHHM MPOMEHH B LieHuTe. JIpyXecTBOTO NPUTEkaBa 3aHHKEH
obeM Ha (UHAHCOBM AKTHBH, M3JIOKEHH HA Ia3apeH pHCK, HOKOIKOTO aKTHBHTC Ha
[IPY’KECTBOTO MPEJCTABISABAT NPEAMMHO NapUHU CPEACTBA H EKBUBANICHTH H B3EMaHMSL.

KpeauTen puck
UznoxeHocTra Ha JIPy)KeCTBOTO Ha KPEIMTEH pHCK € 10 pamepa Ha Oanancosara
CTOHHOCT Ha ()MHAHCOBUTE My aKTHUBH, KaKTO CleIBa.
31.12.2012 31.12.2011

(X, JiB.) (xua. JiB.)
IMapuunu cpencrsa 118 166
THProBCKHM U IPYTH B3EMaHHsA 75 81
OBIIO 193 247

PHLKOBOJICTBO HAa JPYKECTBOTO CUHMTA, Y€ MW3JIOKEHOCTTa Ha KPEAMTEH pHCK KbM
31.12.2012 r. € MWHMMHM3MpaHa, JAOKOJIKOTO MapuYHUTE CPEACTBA Ha Jpy>xecTBOTO | C€
ChXpaHsaBaT B 0aHKa-JIero3nTap ¢ AbAroCPOueH KPEANTEH peiitusr BBB+, npucwnen ot Fitch
Ratings, a TPrOBCKHTE B3EMaHMsi Ca MPENOCTAaBEHH aBAHCH 110 €CKPOY CMETKa CbC CTIELIHATTHH
KJIay3H 3a YCBOsIBAHE OT NOCTaBYMKA.

Kareropuu (MHAHCOBH AKTHBH U NaCHBH

BajlaHCOBUTE CTOMHOCTH Ha TpuUTeXasaHure OT Jpy>KECTBOTO KAaTEropvu (hUHUHAHCOBH
AKTHBH M [ACHBH Ca KAKTO Clie/iBa:
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DHHAHCOBH AKTHBH 31.12.2012 31.12.2011
Kpenuru u B3eMaHusi: (xu. J1B.) (xm1. J1B.)
[Mapuunu cpexcrsa (ben. 5) 118 166
Thproscku M Apyru B3emanus (ben. 6) 75 81
OB O 193 247
duHAHCOBH NMACUBH 31.12.2012 31.12.2011
Tekymu nacHBM: (xuu1. J1B.) (xmJ1. JIB.)
Tobproseku 1 Apyru 3aabimkenus (be. 8) 41 39
OoB1lIO 41 39

15. CbBUTHS CJIE/ IATATA HA BAJIAHCA

HsiMa 3HAYMMM CHOWTHS, HACTBITMIM MEXIy OTYETHATa jaTa W JaraTa Ha CbCTaBsiHE Ha
oT4era 3a PMHAHCOBOTO CHCTOSHUE, KOUTO JIa TPOMEHSAT PHHAHCOBUTE OTHETH KbM 31.12.2012

I

A3,

) ~
TonuurausT GpuHancoB oTueT kbM 31.12.2012 r. e onobpen ot Crsera Ha AMPEKTOPUTE Ha 1.0

/fﬂ \/ﬂ C Sl ‘J

i I Jr
Munka ITeTkoBa, i Crauumup 3aiues,
CecraBuren H3nbIHUTENEH TMPEKTOP
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