OunHaAHCOB OTYET
MuBecTMbHT Mponbptuc AQCKL
30 toumn 2015r.

IMmexanHeH/

MosicHeHMATa KbM (wachoem OTYeT NpeAcTaBnNABaT Hepa3genHa 4acT OT Hero.



HBecTMBHT Mponbptie ADCKL 1
®UHaHCOB OTYET
30 toHm 2015r.

OTY4eT 3a (PUHAHCOBOTO CbCTOSIHME
NosicHeHus 30.06.2015 31.12.2014

‘000 ne. ‘000 ne.
AKkTuBm
HeTtekywu aktneu
AMOTU, MaLLMHK, CbOPBXEHUA 1 0BOpyaBaHe 4 162 162
HeTekyLum akTvBu 162 162
TeKywwu aKTUBH
HesaBbpLUeHO NPOU3BOACTBO 4.1 4 254 4 254
B3aemaHws oT CBbp3aHW NpeanpuATAS 7.2 2390 2435
MMapu 1 napu4Hu eKBUBANEHTY 8 1 1
Apyru 7.3 24 24
Paaxoau 3a Obaelum neproam - -
Texywm akT1em 6 669 6714
O6wWwo aKkTMBK 6 831 6 876

MoACHeHMATa KbM (PUHAHCOBUA OTYET NPEACTaBNABAT Hepa3AenHa YacT OT Hero.



WHBecTMBbHT MpombpTiie AQCUL
®urHaHCoB oTYeT
30 tonn 2015 .

OT4eT 32 PUHAHCOBOTO ChCTOSIHUE

MosicHeHunn
CobcTBeH kanuTtan
AKupmOHepeH kanutan 9.1
Pe3sepsu 9.2
HepasnpepaeneHa neyanba
Tekywa nevanba/3aryba 9.3
O6wo cobecTBeH kanuTtan
Macuen
HeTtekywwu nacuem
3anbKeHna KbM CBbp3aHn nuua 204
LOpyru 3agbimkexHns 12.1
HeTekywu nacueu
TeKywm nacueu
Mony4YeHn aBaHCK OT KAIMEHTK 10
KpaTkocpouHu 3aabixeHns KbM CBbp3aHn nuua 20.4
3aabnxeHs KbM NepCoHana n OCUrypUTENHN MHCTUTYLMK 11.2
[pyrv 3agbmkeHus 12.1
3aabmKEHUS KbM LOCTaBYMLM 12.2

TeKywm nacueu
O6wo nacusm

O6uio cobcTBEH KanuTan U nacuMBu

2
30.06.2015 31.12.2014
‘000 nB. ‘000 nB.
1603 1603
- 52
(29) 13
1574 1668
847 804
4 025 4025
4872 4 829
166 166
206 200
2 2
11 1
385 379
5257 5208
6 831 6 876

losicHEHUATa KbM (DUHAHCOBWS OTHET npeacTaBnABaT HepasaenHa 4acT OT Hero.



MHBecTMbHT Mponbptye ALCHL,
®UHAHCOB OTYeT
30 1oHn 2015 T.

OTyeT 3a BCeobXBaTHUAT JOXOA

Mpuxogu
[pyrv npuxogu

Pasxogu

Pa3xoau 3a BbHLUHM yCayru

Pa3xoau 3a nepcoHana

MpomeHu B cripaBegvMBara CTOMHOCT Ha
HEABWXMMUTE UMOTH

Hpyrv pasxoau

Nevanba / (3aryba) ot npoaaxba Ha akTuem
OnepaTtuBHa nevandal (3aryba)

®uHaHCOBM pa3xoau
®uHaHCOBM Npuxoam
Meyanba npeau gaHbuy / (3aryba)

Pa3xoau 3a AaHbUM, HETHO
Mevanbal (3ary6a)

LNloxop Ha akuua

WU3roTeun: .
I Teoptn Manes/

Hara: 27.07.2015r.

NosicHeHuATa KbM (PUHAHCOBWS OTYET NPeACTaBNABAT Hepa3fenHa 4acT OT Hero.

MNosacHeHue

13.1
14
11.1

18
13.2
15

16

19

Pvkosopguren:

3
30.06.2015  30.06.2014
‘000 nB. ‘000 ns.
1346
(8) (4)
(20) (19)
(1) (1)
(29) 1322
(29) 1322
(29) 1322
(0.18) nB 8.25 nB




NuBecTmbHT MponbpTuc ALCHL 4
PUHAHCOB OTHET
30 1oHu 2015r.

OTueT 3a NpoMeHnTe B COOCTBEHMS KanuTan

Beuukn cymu ca B ‘000 ne. OcHoBeH MNpemuer Opyrm  Hepasnpe- O6wo
KanuTan peseps  pe3epBH AeneHa  kanutan
neyan6a
Canpo kuM 1 sHyapu 2014 T. 1603 - 40 12 1655
Pa3npegenexue Ha neyanba 3a 12 (12)
pesepsy
Meyanba 3a roguHara 13 13

00 31 nekemspu 2014r.

OuBuageHTn

Canpgo kbMm 31 nekemBpu 2014, 1603 - 52 13 1 668

Beudkmn cymu ca B ‘000 ne. OcHoBeH Mpemuen Opyrm  Hepasnpe- Obwo
Kanutan pesepBu eneHa  Kanutan

nevanba

Canpo kuM 1 sHyapu 2015r. 1603 52 13 1668

Pa3npegenexue Ha neyanbara 3a (52) (13) (65)

DOMBUAEHTH

MNeyanba /3ary6a (29) (29)

Ao 30 onn 2015 .

O6wo npu3HaTH NpUXOaMN KU

pa3xoau 3a nepuopa

Canpo kbM 30 oHn2015T. 1603 (29) 1574

WUaroteun: PwkoBoauTten: ‘

lﬁnxrop Cepos/



WuBecTMbHT MponbpTue ACUL
®uHaHCoB oTyeT
30 tonm 2015r.

OT4eT 32 NAPUYHUTE NOTOLLM

OnepaTtuBHa fnenHoCT

MocTbNNEHNA OT KNUEHTU

Mnawanua Kbm LocTaBYMLM

MnawaHns KbM NepcoHan U OCUTYpPUTENHN UHCTUTYLMN
Mnawaxusa 3a aaHbyu

[pyrv nocTbnneHua/nnaLLaHusa oT onepaTueHa AENHOCT
HeTeH napuyeH NOTOK OT onepaTuBHa AENHOCT

WHBECTULMOHHA AeNHOCT

MpugobueaHe Ha UMOTH, MALLMHKA, CbOPBXEHUA U 0DopyaBaHe
MocTbnneHus oT Npogaxba Ha UMOTY, MALLMHK, CHOPBXKEHNA Y

obopyapare
HeTeH napuyeH NOTOK OT UHBECTULMOHHA AENHOCT

®uHaHcoBa aeHOCT

MonyyeHn 3aemu

Mnawanws no 6aHkoBK 3aemu

Mnawaxua Ha nuxau

WannaTeHun aMBuAEHTY

HeTeH napuyeH NOToK OT (hMHAHCOBA AEMHOCT

HeTHa npomsHa B Napy 1 NapyyHN eKBUBANEHTH
Mapy 1 Napu4HN EKBUBANEHTM B HAYANOTO Ha roauHaTa
3ary6a oT BanyTHa NPeoLEeHKa Ha NapuyHK cpeacTea
Mapu 1 Napu4H¥ eKBUBaNEHTV B Kpas Ha nepvoaa

fara: 27.07.2015r.

PtkoBoguTten:

MNoscHenns 30.06.2015  30.06.2014
‘000 nB.. ‘000 nB.
(10) (4)
(13) (14)
(97)
89 115
66
(65)
(65) -
1 1
8 1 1




WHBecTMbHT Mponbptie AQCKL
®uHaHcoB oTyYeT
30 tonwn 2015r.

[loscHeHuns

1 O6wa uHcbopmauus

wWHBECTMBHT NPONBPTUC” AOCHUL e akumoHepHO ApyxecTBO CbC creupanHa
WHBECTUL|MOHKA LieN 3a CEKIOpPUTM3ALMA Ha HEOBMXMMU UMOTM, MO CMUCbIa Ha 3akoHa 3a
APyXecTBaTa CbC CneumanHa UHBECTULUMORHA Lien. MpeaMeTsT Ha AeiHocT Ha [pyxecTBoTo e
HabupaHe Ha CpeacTBa Ypes U3gaBaHe Ha LEHHW KHUXKa, NOKyNKa Ha HEABWXKAMM UMOTU U BELLHU
npasa BbpXy HEABMKMMM WMOTW, W3BbPLUBAHE Ha CTPOEXW W nopoBpeHns , C Len
NPeAoCTaBAHETO WM 3a ynpaBneHue, OTAaBaHe NoA HaeM, NU3NHT, aperaa v npoaaxbara UM,

ApyXecTBOTO € Per1cTpupaHo Karo akUMOHEPHO APYKECTBO CbC CreLmanHa UHBECTULMOHHA Len
no dupmeno aeno Ne 11419/31.10.2003 r. Ha Codpuiicku rpapcky cba. CefanuiieTo v aapechT Ha
ynpasnenve Ha [pyxecteoTo e rp.Codus, k8. ,Butowa’, BELI-Cumeonoso 999.

AkuuuTe Ha [pyxecTBoTo ca peructpupanui Ha Bbnrapckara oHaosa bopca.

NpyxecTBOTO UMa egHOCTENEHHa popma Ha ynpasrene. CbBETBLT Ha AMPEKTOPUTE € B CbCTas,
kaKTo cregsa:

1.Buktop Anrenos Cepos, EMH 5405027060, nputexaBay n.k. Ne 640461355 wu3p. Ha
30.06.2010r. ot MBP-Cogpus.

2. ,Bu - Becra Xongurr’ EAJl, EMK 831914521, rp. Cocous, BnncaHo no ¢.a. Ne 7458 no
onuca Ha Coduickn rpaacku cva 3a 1990 r., cbe cepanuile v aapec Ha ynpasnenue: Codus, kB.
J1o3eHell’, p-H ,Butowa - BEL| Cumeonoso” 999, npeactasnssaHo oT Buktop AHrenos Cepos,
EMH 5405027060, nputexasaty n.k. Ne 640461355, van. Ha 30.06.2010r. o MBP-Cogusi:

3.Topop BaHues Topopos, EMH 7502237543 - dhuandecko nuue-npeacrasurten B Cbeeta
Ha paupektopute Ha MHBecTMbHT [pombptuc /Mu-Mponbptuc/” AQCWUL u3bpan cnep
NpOBEeAEeHOTO roauILHO 06Wo cbhbpaHue Ha akuuoHepute Ha 26.05.2015r. v BnmcaHo B TP ¢
Homep 20150603163348 ot 03.06.2015r.

2 OcHoBa 3a M3roTBsiHe Ha (hMHAHCOBUA OTYeT

PUHAHCOBMAT OTHET Ha “UHBECTMBHT MMponbpTuc’ADCUL, e 13roTBeH BbB BCUYKA CbLECTBEHM
acnekT, B CbOTBETCTBME C W3NUCKBAHWATA Ha MexayHapoaHuTe cTanaapTu 3a (OUHaHCOBO
otuutare (MCPO), kouto ce cbeToAT OT: MexayHapoaHU CTaHAapTV 3a (UHAHCOBO OTYMTaHE
(MC®O) u TbrkyBaHus Ha KomuteTa 3a passchenuns Ha MCOO (KPMC®O), opobpeHu ot CbBeTa
no MexayHapooHu cyeToBognu cTaHgaptv (CMCC), u MexayHapoaHu CYETOBOAHM CTaHaapTy
(MCC) 1 TbnkyBaHua Ha MocTosHrus komuteT 3a passcHeHus (MKP), onoGperu ot Komuteta 3a
MexayHapoaHu cuetoBoaHu cTanaapTv (KMCC), kouTto edekTuBHO ca B cuna ot 1 Anyapu 2015,



WHBecTMBHT MponbpTne AQCUL,
®uHaHCoB oTYeT
30 toHm 2015r,

W ca npueTm oT EBponelickata komucus.

3a TekyLata oT4eTHa roguHa JpyxecTBOTO € NpK1eno BCUYKM HOBM W/ UAW PEBU3MPaHN CTaHAapTy
V1 TbnKyBaHus, usnageHn ot Coveeta no MexayHapoaHu cuetosogHn cTaHgapT (CMCC) u pecn.
oT KomuteTta 3a passicHeHns Ha MCOO (KPMC®O), kouto ca bunmu ymecTHM 3a Herosara gevHocT.

OT Bb3NPUEMAHETO Ha CTaHOAPTUTE W TbiKyBaHWATA, KOWTO €(PEKTUBHO Ca B CUNa 3a OTYETHM
nepuoay, 3anousatyy Ha unm cnep 1 AHyapu 2015 r., He ca HacTbLNMAM NPOMEHMN B CHETOBOAHATA
nonuTMKa Ha [pyxecTBOTO, OCBEH BbLBEXAAHETO Ha HSKOW HOBW M paslwupsiBaHETO Ha Bede
yCTaHOBEHW OMoBecTsBaHus, 6e3 ToBa Aa BOAW A0 NPOMEHM B KnacudmKaLmaTa Unm oLeHkaTa Ha
OTAENHN OTYETHM 0BEKTH, C U3KNIOYEHNE Ha OLEHKUTE, OTHACALLM Ce 33 AbNrOTPaNHUTE aKTUBU Ha
LPYXeCTBOTO.

2.1.0CHOBHM NpeanonoOXeHus

HacToAwwnAT KUHAHCOB OTYeT Ha [lpyxecTBOTO € M3roTBeH Ha 0asa ucTopudecka LeHa,
MoauuLmMpaHa B OnpeaeneHn cnyvan ¢ NpeoLeHKaTa Ha KoM akTUBK U/ MnK NacuBK No TAXHaTa
cnpaBeanuea CTOWHOCT KbM AiaTata Ha CbCTaBsHe Ha (PMHAHCOBMS OTYET KATO TOBA € NOCOYEHO B
CbOTBETHUTE CHNPOBOXAALLWM BEnexKy.

HpyxecTBoTo BOAM CBOMTE CHETOBOOHM perucTpu B BwbAarapcku nee (BGN), koiTo npuema kato
Heroea OT4eTHa BanyTa 3a npeacTassHe. [aHHWTE B OT4ETa M NPUNOXEHWsTa KbM Hero ca
NPeACTaBeHN B XMNAOM NeBa, OCBEH aKo HeLwo ApYro U3PUYHO He € yKas3aHo.

NpeAcTaBsHETO Ha (PMHAHCOB OTYET CbrMacHO MexayHapoaHUTe CTaHaapT 3a (MHAHCOBM
OTYETM M3MCKBA PbKOBOACTBOTO Aa HanpasW Han-gobpu NpuBAMUTENHM OLEHKWM, HAYMCIIEHWSA U
pasymHO 060CHOBaHW MPEANONOXEHMS, KOUTO OKa3BaT edekT BbpXy OTYETEHWTE CTOMHOCTM Ha
aKTUBMTE W NaCUBMTE, HA NPUXOAMUTE M Pa3XOAMTE, U Ha ONOBECTABAHETO Ha YCNOBHM B3EMaHUs U
3afb/KeHMA KbM [arata Ha oT4eTta. Te3n npubAM3NTENHW OLEHKWM, HAYMCREHUs W
NPeanoNOXeHNs ca OCHOBaHW Ha MHOPMaLMATA, KOSTO € HannyHa KbM aataTa Ha UHaHCOBKS
OTYeT, nopaau KoeTo BbaelmTe dakThiecku pesynTtatn buxa Mornu Aa GbAaT pasnMuHK OT TAX
(kato B ycnoBuATa Ha (PpMHAHCOBA KPWU3a HECUIYPHOCTUTE ca No-3HaumTenHn). OBekTuTe, KoUTo
npepnonarar no-BUcoka CTeneH Ha CyBeKkTMBHA npeueHka WNM CROXHOCT, MAM  KbAETo
NpeanonoXeHnsTa n  NpubnnanNTenHUTe CYETOBOOHM OLEHKM Ca ChLLECTBEHM 3a (DUHAHCOBKA
OTYET, Ca ONOBECTEHM.

2.2.KoHconuaupaH hMHAHCOB OTYeT

WHeectmbHT MMponbpTie AACUL He cbecTaBst KOHCONMAMpaH (DMHAHCOB OTYeT. HacToAwnsAT
(hrHaHCOB OTHET Ha ApyxecTBoTO 3a 2015 r. we bbae KoHCONMAMPaH BbB (DMHAHCOBUTE OTHETH
KbM rpynara Ha Bu Becta XonauHr EALL

2.3.CpaBHUTENHMN AaHHK



WhBecTmMbHT MponbpTuc AQCKL
®uHaAHCOB OTYET
30 toHm 2015r.

[pyxecTBOTO NpeAcTaBs cpaBHUTENHA MHPOPMALMSA B TO3M (DUHAHCOB OTHET 3a eaHa npeaxoaHa
roguHa, kato 3a cratuute B OtyeTa 3a (MHAHCOBOTO CbCTOsHME UM OTyeTa 3a U3MEHeHWe Ha
coBCTBEHMNA KanuTar, KakTo U NOSCHUTENHUTE Genexku 3a TAX, ca NPeAcTaBeHU CPaBHUTEMHM
[laHHU KbM Ha4aroTo Ha Haii-paHHUA CPaBHUTENEH nepuo.

Kboeto e Heobxoaumo, CpaBHUTENHUTE [aHHM Ca peknacuduuupaHu, 3a ga ce NocTurHe
CbMOCTABMMOCT CMPAIMO NPOMEHM B NPEACTABAHETO B TekyLLaTa roauHa.

2.4 MHdbnaunoHHO NpensyncneHme Ha OTYETHUTe NoKasaTenu

3a 2014, 2013 r. n 2012 r. He ca U3BbPLWBAHU UHDNALMOHHW NPEU3UNCTIEHNA HA OTYUTaHUTE
nokasaTtenu Ha ipyXeCcTBOTO, Tbid KaTO NUNCBA XMnepuHdnaLumMoHHa CTonaHcka cpeaa.

2.5.DyHKUMOHanNHa BanyTa 1 NpU3HaBaHe Ha KypCOBU Pa3nuku

QyHKLMOHANHATa M OTYETHA BanyTa Ha NpeacTaBsiHe Ha (DMHAHCOBMS OTYET Ha [PYXECTBOTO e
6wvnrapckust nes. Ot 01.07.1997 r. nesbT € dmKCHpaH B CbOTBETCTBUE ChC 3akoHa 3a BHB kbm
repmaHckata mapka B cboTHoweHne BGN 1:DEM 1, a ¢ BbBexgaHeTo Ha €BpOTO KaTo
othuumanHa sanyta Ha Esponeiickus cbios - ¢ €BpoTo B choTHOwWeHWe BGN 1.95583:EUR 1.

Mpu nbpBOHAYanHO npu3HaBaHe, chenka B YykaecTpaHHa BanyTa Ce 3anucBa  BbB
dyHKUMOHaMNHaTa BanyTa, kKato KbM CymaTta B YyXaecTpaHHa BanyTa ce npunara 0GMEeHHUAT Kypc
KbM MOMEHTa Ha cfenkata wumu onepauwsita. [lapuuHute CpeacTBa, B3eMaHusTa W
3a0b/IKEHMATA, KaTO MOHETApPHU OTYETHM OBEKTW, AEHOMWMHUPAHW B YyXaecTpaHHa Banyta ce
OT4MTaT BbB (PyHKLMOHANHATA BanyTa KaTto ce npurara 0bMeHHVST kypc, nybnvkysaH ot BHB 3a
nocnefHus paboTeH aeH Ha cboTeeTHUS Mecel. KbM 31 aexkemspu Te ce ougHABaT B Gbarapcku
IeBa Kato ce 13non3sa 3akMiouUTENHUAT 0BMeHeH Kypc Ha BHB.

HemoHeTapHuTe oT4YeTHN obekT B GanaHca, MbpBOHAYANHO AEHOMMHMPAHW B YyXaecTpaHHa
BanyTa, Ce OTYuTaT BbB (DYHKLMOHANHATA BayTa KaTo ce npunara UCTOPUYECKUAT OBMEHEH KypC
KbM [aTara Ha onepauusTa v nocreasallo He ce NpeoLeHsBaT no 3aKNYUTENeH Kype.

3 CyetoBoaHa nonuTuka
3.1 OO0wm nonoxeHus

Hait-3HaummuTe c4eTOBOAHM NOMMTUKY, NPUMaraHi Npu U3roTBAHETO Ha Te3U PUHAHCOBM OTYETY,
ca NpeacTaBeHu no-gony.



WnBecTMbHT MponbpTue AACUL
duHaHCOB OTYET
30 toHm 2015r.

OUHaHCOBUTE OTYETH Ca TOTBEHM NMPY CNas3BaHe Ha NPUHLMNUTE 3a OLiEHKa 3a BCEKW BT aKTUBY,
nacusy, npuxoau u pasxopu cvrnacHo MCPO. basute 3a oueHka ca OnoBecTeHu nogpobHo Mo-
HaTaTbK B CYETOBOAHATA NOMMUTIKA KbM (DMHAHCOBUTE OTYETU. PUHAHCOBUTE OTYETU Ca U3TOTBEHU
NPy cnassaHe Ha NpuUHUMNa Ha AEMCTBALLO NpeanpusThe.

Crnegsa fa ce otbenexy, Ye NpW UIrOTBAHETO Ha MPEACTABEHUTE (PUHAHCOBM OTHYETW Cca
U3NOM3BaHN CYETOBOMAHM OLEHKM M fonyckaHua. Bbrpeku ye Te ca Basmpann Ha MHAOPMaLUS,
NpegocTaBeHa Ha PbKOBOACTBOTO KbM faTata Ha U3roTBAHE Ha (DUHaHCOBUTE OTYETH, peanHuTe
pe3ynTaTi Morar fia ce pasnuyasat oT HanpaBeHUTE OLEHKU 1 AOMYCKaHS.

3.2 Cpenku B YyxaecTpaHHa BanyTta

OtaenHuTe enemMeHTn Ha (UHaHCOBUTE OTYETU Ha [PYXECTBOTO ce OLeHABaT BbB Banytara Ha
OCHOBHaTa UKOHOMWYECKa cpeda, B KOSTO MpeanpusTMETO UM3BbplIBa [eiHOCTTa  cu
(“cpyHKUMOHaNHa BanyTa'"). ®UHaHCOBMTE OTYETW Ha [IpyXEeCTBOTO Ca M3roTBeHU B Bbnrapcku
nesa (n.). Tosa e cyHKUMOHaNHaTa BanyTa 4 BanyTata Ha npeacTasaHe Ha [JpyXecTBoTo.

Cpenkute B YyXgecTpaHHa BanyTa Ce OTYMATaT Npu MbpPBOHAYANHOTO WM MpU3HaBaHe BbB
(byHKLMOHanHarta sanyta Ha [JpyxecTBoTo Nno ouLmanHus 0BMeHeH kypc 3a feHs Ha caenkara,
(0bsBeHMs uKCUHT Ha Bbnrapcka HapogHa 6aHka). MpuxoauTe 1 Pa3xoauTe OT KYpPCOBM Pa3fvKL,
KOUTO Bb3HWKBAT MpU YPeXaaHeTo Ha Tean CAENKA U NMPEOLEHSBAHETO Ha NapUiHUTE NO3ULUM B
YyXgecTpaHHa BanyTa B Kpas Ha nepuoaa, ca otpasenu B Ot4eTa 3a JoxoauTe.

3.3 [puxoau n pazxoau

MpuxoauTe BKNIOYBAT NpUXo4M OT Npogaxba Ha CTOKW K npeaocTaBsaHe Ha yenyru. Mpuxoaute ot
OCHOBHUTE NPOAYKTU K ycnyru ca npeacTasexn B MNoscHenne 13 n 17,

MpuxoguTe ce oueHsBaT Mo cnpaeeanvBa CTOMHOCT HAa MONMYYEHOTO WNM MOANEXALOTO Ha
nonyyasaHe nnatyaHe unu Bb3Me3sasBaHe, KaTo Ce 0TYKUTa CyMaTa Ha BCUMKM ThProBCKU OTCTBIKM
W KONu4ecTBeHM pabatu, HanpaseHu oT [pyXecTBoTo.

Mpu npoaax6ba Ha CTOKM, NPUXOLBT Ce NPU3HaBa, KOraTo Ca U3MbMHEHU CRIeAHNTE YCroBUS:
®  3HAYUTENHUTE PUCKOBE M NON3M OT COBCTBEHOCTTA BbPXY CTOKUTE Ca NPEXBbpeHN BbPXy
KynyBaua;
® He e 3anaseHo NPOAbMIKaBALIO yvacTue B yNpaBNEHUETO Ha CTOKUTE Mnu edeKTUBeH
KOHTPON BbpXY TAX;
e Cymara Ha Npuxoaa Moxe Aa Obfie HafeXaHo OLeHeHa;
e BEPOSTHO € MKOHOMUYECKITE M3roau OT caenkara Aa Gbaar nonyyeHy;

e HanpaBeHWTEe pasxodu UMK Tesun, KoUTo NpeacTou Aa 6baaT HanpaBeH MoraT HafeXaHo
Aa 6baat oLUeHeHu.

anlXOﬂ'bT, CBbP3aH CbC CAENKa No npegocTaBaHe Ha ycnyry, ce Npu3Haea, Korato pe3yntarbT OT
caenkara Moxe HaaexaHo Aa ce OueHu.



WHeecTMbHT MNponbptiie AQCL 10
®uHaHCoB OTYeT
30 toHm 2015r.

MNevyanbaTa unu 3arybaTta oT OTMMCBaHe Ha AafeH aKTWB Ce ONpeAens KaTto pasnvka Mexay
nocTbnneHnaTa 1 banaHcosata CTOMHOCT Ha akTvBa M ce oTpassea B OTyeta 3a goxoawTe.
Neyanbute nunn 3arybute B pesynTat Ha npogaxba Ha HeTekyLw akT1BM ca oTpaseHu B OTyeTa 3a
poxoauTe Ha pefd ,nedanba / (3aryba) oT npogaxba Ha HeTekyLm akTusn'.

ﬂleXOD,VI 1 pa3xoau 3a NUxXBu Ce oT4UTaT Ha NpuHLMNa Ha Ha4YUCcneHneTo.

3.4 Pa3xoau no 3aemu

PasxoauTe NO 3aeMn OCHOBHO npeacraenasar NMxXBM NO 3aeMUTE Ha ﬂpy)KGCTBOTO. Bewnykm
pa3xoan NC 3aemMu, BKNKYUTENHO TEe3W, KOMUTO AMPEeKTHO morat Aa Obaat OTHECEHM KbM
3aKynysaHeTo, CTPOMTENCTBOTO Ha OTroBapsll Ha YCNoBWATa akTuB, Ce NpU3HaBaT Kato pasxon
3a nepuoia, B KOMTO Ca Bb3HWKHANM Kato YacT oT I,(*)VIHaHCOBVI pa3xouv|” 8 OTyeTa 3a goxoaute.

3.5 HemarepuanHu akTuem

HemaTepmanHMTe akTB Ce OueHABaT NbpBOHa4YanHo no cebecTonHocT. B crnyyamte Ha
CaMOCTOATENHO I'lpVI,ElO6VIBaHe TA € PaBHa Ha NOKyNHaTa LieHa, KakTo WU BCUYKW HEBB3CTAHOBUMU
AaHbUN N HanpaBeHNTE NPEeKX pPa3xoan BbB BPb3Ka C NOAroTOBKa Ha akTuBa 3a eKCnroaTauus.

MocneppalloTo OUEHSBaHe ce W3BbPLUBA NO LieHa Ha NpuaobvsaHe, HamaneHa C HaTpynaHuTe
amopTu3aumm u 3arybn ot obesueHka. HanpaBeHuTe obe3LEHKM Ce OTYMTaT KaTto pasxod U ce
npusHaeat B OTyeTa 3a I0X0ANTE 33 ChbOTBETHUA NEPUOA.

MocnepgalmTte pasxoaute, KOUTO BbL3HWUKBAT BbB Bpb3Ka C HeMaTepuanHWTE akTveu cref
MbpBOHAYaNHOTO Npu3HaBaHe, ce npusHaeaT B OTyeTa 3a AOXOAUTE B NEpuroaa Ha TAXHOTO
Bb3HUKBAHE, OCBEH ako UMa BEPOSITHOCT Te Aa CrOMOrHaT Ha akTvea fAa reHepupa noseye oT
MbpBOHaYanHo npeasuaeHnTe ObAELM MKOHOMUYECKM M3rOAM W KOrato Tesn pasxoau morat
HafexaHo Aa 6baaT OLEHEHW 1 OTHECEHW KbM akTiBa. AKO Te3W ABE YCMOBUS Ca U3MbIHEHU,
pasxoauTe ce 40OaBAT kbM CEOECTOMHOCTTA Ha aKTUBa.

AMOpTM3aMMﬂTa Ce U34Y1CMABa, KaTo Ce WM3Non3ea NUHeMHUAT MeToa BbpXy OLEHEeHWA noneseH
CPOK Ha rOAHOCT Ha OTAENHNTEe akTUBW, KaKTo CrneaBa:.

e codTyep 2 roinHn
e Jpymw 6 roauHn 1 WwecT Mecela

AmopTu3aLmaTa e BKoYeHa B “pa3xoam 3a amopTusaumsa n obesleHka Ha HedhMHaHCOBM akTmeu'”,
LpyXecTBOTO M3BbLPLIBA BHUMATENHA nNpeLeHka, Kkorato onpedens Aanu Kputepuute 3a

MbpBOHAYanHo npu3HaeaHe KaTo akTWB Ha pasxoauTe no paspaboTBaHeTo ca Gunu cnas’eHu.
MpeLeHkaTa Ha PbkOBOACTBOTO € HasupaHa Ha LsnaTta HanudHa uHGopMauus KbM gaTata Ha



WHeecTMbHT MpombpTic ALCUL 11
®WHaHCOB OTHET
30 toHu 2015r.

banaHca. B pombnHeHWe BCWYKM OEMHOCTW, CBLbP3aHM C pa3paboTBaHETO Ha HematepuaneH
ObNroTpaeH akTug, ce Habnaaeat v KOHTPONMPAT TEKYLLO OT PLKOBOACTBOTO.

N36paHnaT npar Ha CbLECTBEHOCT 3@ HEMATEPUanHUTe AbIroTPaitHK akTen Ha [ipyxecTBoTo € B
pa3mep Ha 700.00 ne.

3.6 Wmotu, MawmHK, cCLopbXeHus u obopyaBaHe

AMoTUTE, MAalLMHWTE, CHOPbXeHMsTa U ODOpYABaHETO CE OLEHsBAaT MbpBOHAYaNHO Mo
cebecTofHOCT, BKMWOYBALWlA LEHaTa Ha NpuaodMBaHE, KakTO W BCMYKM MpekM pasxoav 3a
NPUBEXAAHETO Ha aKTVBa B pPabOTHO CLCTOSHIE.

MocnenBaLloTo OliEHsBaHe Ce M3BbPLUBA Bb3 OCHOBA Ha LigHa Ha NpuaobueaHe, HamaneHa ¢
HaTpynaH1Te amopTM3aLn 1 3arybu oT obeslieHka. HanpaseHuTe 0Be3LEHKM Ce OT4YMTaT KaTo
pa3xof 1 ce npuaHaBat B OT4eTa 3a AOXOAWTE 3a CLOTBETHIA NEPUOA.

MocrnedBaly pasxoau CBbp3aHM C OnNpedeneH akTMB OT UMOTW, MAaLLUWHK, CbOPBXEHUA W
obopyngaHe, ce npubasaT kbM HanaHcoBaTa Cyma Ha aKTVBa, KOrato € BEPOSITHO APYKECTBOTO Aa
M3 WKOHOMWYECKM NON3W, HaABUWABAWWM MbPBOHAYaNHO OUEHeHaTa edeKTUBHOCT Ha
CblUeCTBYBALMA aKTUB. BCW4kM Apyr NOCNEABalLM pasxoau Ce MPWU3HaBaT 3a pasxof 3a
nepuoaa, B KOUTO Ca HanpaBeHw.

AMOTU, MaLLMHYK, CbOPBXEHNSA 1 0BOPYABaHE NPUAOBUTY NPU YCNIOBUATE Ha PUHEHCOB NMU3UHT, Ce
amopTH3vpaT Ha Da3a Ha O4aKkBaHWA NONe3eH CPOK Ha rOAHOCT, ONPeAeneH noCpeacTBOM
CpaBHEHWe C NOJObHM aKTWBM UMK Ha Basa CTOMHOCTTa Ha NU3VHIOBWA [OTOBOP, ako HErOBUAT
CPOK € NO-KpaThbK.

AMOPTU3aLMATE Ha MMOTH, MaLLHK, CbOPBXEHIA 1 0BOpYABaHE Ce HAYMCIIABA, KATO CE M3Non3sa
NMHENHUAT METOA BbPXY OLEHEHUA NONE3EH KVBOT Ha OTAEMNHUTE rPYNi aKTUBK, KaKTO Crieasa:

o Crpagu 25 roguHu

e  MawwuHu 3 roauHu 1 TpK Mecela
e AsTOMODUMM 4 ropuHK

o CTON@HCKM MHBEHTAp 6 roguHu ¥ WecT mecelia
o KomnioTpu 2 rouHW

o [lpyru 6 roauHn 1 WecT Mecelia

N36paHuaT npar Ha CbLWECTBEHOCT 3a WMOTW, MallMHW, CLOPBLXEHMA W 06OpyABaHe Ha
LpyxecTB0oTO € B pasmep Ha 700.00 ne..
3.7 OTuMTaHe Ha NU3UHIOBUTE AOTOBOPU

AKTvBMTE, OTHameH no onepatMBHW nNWU3MHIOBKM [OOroBOPU, Ce 0OTpal3nBal B banaHca Ha
ﬂpy)KeCTBOTO n Ce amopTu3npar B CbOTBETCTBNE C aMOPTU3aLMOHHATa NONUTUKa, Bb3NPUETE NO
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OTHOWEHWe Ha nogobHu akTvenm n pega onpegeneH ot MCC 16 u MCC 38. [loxogwT oT
OnepaTUBHM NIM3UHIOBM AOTOBOPM CE NMPMU3HaBa AMPEKTHO kaTo npuxog B OTyeTa 3a goxoguTe 3a
CbOTBETHWA OTYETEH NEPUOL,.

AKTUBMTE, OTAAAEHM MPU YCMOBMATA HA (DMHAHCOBM NM3UHIOBM [OrOBOpM, Ce OTpasssaT B
BanaHca Ha [IpyXecTBOTO KaTo B3eMaHe, PaBHO Ha HeTHaTa MHBECTULMA B SIMMHIOBMA [OrOBOP.
LoxonbT oT npofaxba Ha akTueuTe ce Bkntoysa B OTyeTa 3a fOXOAMTE 3a CbOTBETHUA Nepuoa.
Mpu3HaBaHeTO Ha (WMHAHCOBMA NPUXOA Ce OCHOBaBa Ha Mofen, OTpa3sfBall MNOCTOSHEH
Nepuoan{eH NPOLIEHT Ha Bb3BPALLAEMOCT BbPXY OCTaTb4HATa HETHA MHBECTALMA.

3.8 TectoBe 3a 00e3uUeHKa Ha HeMaTepuanHUTe akTMBU U UMOTH, MaLLNHMK,
CBHOpBLXEHMA n obopyaBaHe

Mpyn n3yncnasaHe Ha obesleHkata [pyxecTBoTo AeduHMpa Hail-MarnkaTa pasrpaHuymMa rpyna
aKTMBM, 33 KOWTO MoraT Aa 6bhaT onpefeneHn CamOCTOSTENHM NapuYHX NOTOUM — eAMHWLA,
reHepupalla napuiHu noToLy. B pesyntaT Ha TOBA HAKOM OT aKkTMBWTE NOASIEXaT Ha TecT 3a
obe3ueHKa Ha MHaMBKULYanHa 6asa, a apyrv Ha 6asa egnHMLa, reHepypaLLa napudHn NoTouw.

BCUuki aKkTUBM M eauHUUM, reHepypaliy NapuyHU NOTOLM, ce TecTeaT 3a obesleHka, Korato
CbOMTHA MK NpoMsiHa B 0OCTOATENCTBA MHAMKMPAT, Ye TAXHATa HanaHcoBa CTOMHOCT MOXE Aa He
Obae Bb3CTaHOBEHA.

KoraTo Bb3CTaHOBMMATa CTOMHOCT Ha AaAEH aKTUB UMK eAMHWLA, reHepupalLla NapuiH1 NoTouu, e
no-HUCKa OT CboTBETHaTa banaHcoBa CTOMHOCT, nocnefHaTa cneasa Aa Obhe HamaneHa A0
pasmepa Ha Bb3CTaHOBMMATa CTOMHOCT Ha akTuea. ToBa HamaneHue npefacTaenssa 3aryba ot
obesueHka. 3a Aa onpedenn Bb3CTaHOBMMATa CTOMHOCT, PBKOBOACTBOTO Ha [pyXecTBoTO
M34nMCrABa OvaKBaHMTE ObAelM NapuYHM NOTOUM 3@ BCAKA €AMHMLA, reHepupalia napuyHu
noTouu, U onpedens NOAXOMALWMA OMCKOHTOB (hakTop C Len KankynupaHe Ha HacToswara
CTOMHOCT Ha Te3W NapuyHK noTouu. [laHHUTe, M3NON3BaHKM NpWU TECTBaHETO 3a obeslieHka, ca
NpsAKO CBbP3aHM C NocneaHus ofobpeH MporHoseH BrmxeT Ha [pyXecTBOTO, KOpUrMpaH npu
HeoBX0AMMOCT, 3a [1a ObAe M3KMOYEHO BNMAHMETO Ha DbAelm peopraHU3aLm U 3HAYUTENHK
nofobpeHns Ha akTueuTe. [UCKOHTOBUTE (HaKTOPW Ce OnpedenaT No OTAENHO 3a BCAKA efHa
eOMHMLA, TeHepupalla napudHu NOTOLW, M OTpassBaT PUCKOBMA Npodun, OLUEHEH OT
PBHKOBOACTBOTO Ha [lpyXecTeoTo.

3arybute or obesueHka Ha eaMHMUA, reHepupalya napuyHM MoTOUM, Ce pasnpedensT B
HamaneHe Ha 6anaHcoBaTa Cyma Ha aKkTUBMTE OT Ta3n eduMHMLA MPONOpLMOHANHO Ha
GanaHcosata UM CTOAHOCT. PbKOBOACTBOTO Ha [pyXecTBOTO npelieHsBa nocredsalo Aanu
CbLIECTBYBAT MHAMKALMM 3a TOBA, Ye 3arybaTa oT obeslieHka, npu3HaTa B MPEAXOAHN TOAMUHM,
MOXe Beue [a He CblLiecTByBa WNM Aa e HamaneHa. MpuaHata B MuHan nepuvog obesleHka ce
Bb3CTAHOBABA, aKO Bb3CTAHOBMMATAa CTOAHOCT Ha eAMHULATA, reHepupalla NapudH1 noTouw,
HafiB1LIaBa HeltHaTa HanaHcoBa CTOMHOCT.
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3.9 WHBECTULIMOHHMN UMOTH

Mogen Ha cnpasefinsata CTONHOCT

[pyXeCTBOTO OTYMTA KAaTO WHBECTULMOHHM MMOTU 3eMsi U Crpaau, KOUTO Ce ObpxaTr 3a
nonyyaBaHe Ha MPUXOAM OT HaeM W /UNW 3a yBENWYEHUE Ha KanuTana, KouTo ce oTuuTaT no
MOZeNa Ha cnpaBeanmBaTa CTOMHOCT.

VHBECTUUMOHHMTE MMOTM Ce npeoueHsBaT Ha rogvwHa Gasa w ce Bknoysar B Otyerta 3a
[IOXOZWTE N0 nasapHu cToMHOCTU. Te ce onpeaensT OT He3aBuCUMU OLEHUTENN C NPodecuoHanHa
Knacudukaums U 3HauMTeneH npocdecuoHaneH OMWT, KakTO W CKOPOLWEH OnuT B
MECTOHaxXOXAEHWUETO W KaTeropuaTa Ha oLeHsBaHUS UMOT, Dasupaiiku ce Ha gokasatencrea 3a
nasapH1TE YCroBus.

Bcaka neuanfa wnu 3aryba oT npomsHa B cnpaseanmBarta CTOMHOCT urv npopaxba Ha AadeH
WHBECTULMOHEH WMOT Ce Mpu3HaBa HesabaeHO B neuanbara unu 3arybata karto ,NPOMEHU B
cnpaseanmveara CTOMHOCT Ha MHBECTULMOHHUTE UMOTH'".

MpuxoauTe OT HaeM W OnepaTWBHUTE Pasxoau, CBbP3aHN C UHBECTULMOHHW UMOTH, Ce oTuMuTar
CbOTBETHO KaTto ,Mpuxo4un” 1 ,Apyrn pasxoau.

MocreaBaluTe pasxoaW, CBbP3aHU C MHBECTUUMOHHW MUMOTHW, KOUTO Beue ca Mpu3HaTh BbB
thuHaHCOBUTE OTYETU Ha [pyXecTeoTo, ce npubaBsT kbM HanaHcoBaTa CTOMHOCT Ha MMOTWUTE,
Korato € BeposiTHO [pyXecTBOTO Aa Nonyyn ObAewy WKOHOMWYECKU M3rOAM, HaaBWLLaBaLy
MbPBOHAYaNHO OLEHeHaTa CTOMHOCT Ha ChLUECTBYBALUMTE WHBECTULMOHHI UMOTU. Beuuku apyru
nocnefBally pasxoam ce NpU3HaBaT 3a pasxof B NEp1oaa, B KOTO ca Bb3HWUKHaNM.

LpyXecTBOTO OTNMCBA WHBECTULMOHHUTE CWU UMOTU NpW Npogaxbarta UM Unn Npu TPanHOTO UM
n3BaxaaHe oT ynoTpeba, B criyyait Ye He Ce 04aKBaT HUKAKBM MKOHOMUHYECKM U3rOAM OT TAXHaTa
npodaxba. Mevanbure wnn 3arybute, BBH3HUKBAWM OT W3BAXKLAHETO MM OT ynotpeba wnu
npoaaxbara Ha WHBECTULMOHHU UMOTW, ce npuaHaeat B OTyeTa 3a JOXOAUTE W Ce onpeaenar
KaTo pasnuka Mexay HeTHWUTE NOCTbNNERUs OT npoaaxbara n banaHcosaTa CTOMHOCT Ha akTuBa.

AMOpTI/l3aU,VIﬂTa Ha UHBECTULUNOHHUTE UMOTK Ce HauncndaBa, Kato Ce 1U3nonsea NMHENHWAT MeToq
BbpPXY OUEHEeHNA NoneseH XMBOT Ha CrpaauTe, KOWMTO € X roguHu.

MpuxoauTe OT HaeM W onepaTuBHUTE PasxXoaw, CBbP3aHWU C MHBECTULMOHHU MMOTW, Ce OT4MTaT
CbOTBETHO KaTo ,Mpuxoaun’ v ,Apyrv pasxoau’.

OUHAHCOBUTE aKTUBW, C W3KMKYEHUE HA XEMKUPALLMTE WHCTPYMEHTW, BKMIOYBAT CreaHuTe
KaTeropum UHaHCOBU UHCTPYMEHTY:

KPEAWUTW W B3EMaHUS;

(hIHAHCOBM aKTVBM, OTUWUTaHM MO CNpaBeMBa CTOMHOCT B Nneyanbara unu sarybata;
WHBECTULMW, ObPXKaHW O Nafex;

(hWHaHCOBM aKTVBW Ha pa3nonoXeHne 3a npogaxda.
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®urHaHCoBWTE aKTMBYM Ce pasnpefendr KbM OTAENHUTE KaTeropun B 3aBUCUMOCT OT LIeNTa, C KOATO
ca ﬂpMﬂO6MTM. KaTel'OpMﬂTa Ha fOafeH (.'bMHaHCOB WHCTPYMEHT onpegena Metoda My Ha
oueHsiBaHe 1 fanu npuxoaute u pasxoaute ce 0Tpasssart B OTty4eTa 3a goxoaute umm AVPEKTHO B
cobcTBEeHWs KanuTan Ha ,D,DY)KGCTBOTO.

Mpn MbpBOHaYarnHo NpusHaeaHe Ha uHaHCOB akTWB [IpyXecTBOTO O OLEHsABa NO Crpaseanmsa
CTOMHOCT. PasxomuTe NoO chenkara, KOMTO MoraT fAa ObfaT OTHECEHW [AMPEKTHO KbM
npuoobueaHeTo MMM U3ABaHETO Ha (PMHAHCOBMS aKTWB, Ce OTHACAT KbM CTOMHOCTTA Ha
(hMHAHCOBUS aKTUB MMM NacwB, C U3KNIYEHNE HA (PMHAHCOBMTE aKTMBM UMM NACVBKM, OTYUTaHW MO
cnpaBeAnuea CTOMHOCT B nevanbara wnw 3arybarta.

OTnucBaHeTo Ha (DMHAHCOB aKTWB Ce WM3BLPLIBA, KOrato [IpYXEeCTBOTO 3arybu KOHTpON Bbpxy
[IOFOBOPHUTE Mpasa, KOUTO CbCTaBNABAT (PMHAHCOBMS aKTWB — T.e. KOraTo Ca M3TEKNM Npasara 3a
ronyyasaHe Ha Napu4Hy NOTOLM, UMK e NPEXBbpNeHa 3HauMmaTa YacT OT PUCKOBETE U M3roauTe
oT cobcreeHocTTa. TecToBe 3a Obe3LEeHKA Ce M3BbpLWBAT KbM BCSKa AaTa Ha W3roTBsHe Ha
banaHca, 3a 4a ce ONpefeny AamM ca Hanuue ODEeKTMBHW [OKA3aTencTea 3a HanW4MeTo Ha
06e3LeHKa Ha KOHKPETHU (hMHAHCOBYM aKTMBM N TPy (DMHAHCOBM aKTUBH.

NuxseHWTE NNaLaHWs W Opyrv NapuyHU NOTOLM, CBBP3aHM C NPUTEXaBaHETO Ha (PMHAHCOBM
VHCTPYMEHTY, ce oTpasssaT B8 OT4eTa 3a [OXOAWTE NpW NONyYasaHeTo MM, HE3aBMUCMMO OT TOBA
Kak ce oLieHsiBa HanaHcosaTa CTOMHOCT Ha (PMHAHCOBMS aKTUB, 3@ KOITO Ce OTHaCAT.

erﬂMTMTe 1N B3eMaHWATa ca HeaepuBaTuBHU (bVIHaHCOBVI MHCTPYMEHTU C (bVIKCVIpaHVI nnaiiaHuna,
KOWUTO HE Ce TbpryBat Ha akTMBEH Na3ap. erﬂMTMTe M B3eMaHWATa nocnensallo ce oueHABar no
aMOpPTU3nNpaHa CTOMHOCT KaTo Ce M3Non3sa METOABLT Ha e(beKTVIBHVIFI JNINXBEH NPOLEHT.

3HauMMmM B3eMaHus ce TecTBaT 3a obeslieHka No OTAENHO, KOraTo ca NPOCPOYEHM KbM AaTaTta Ha
BanaHca unu KoraTo CbLUECTBYBAT 0OEKTUBHM [JOKA3aTENCTBA, Ye KOHTPAreHTbT HAMa a M3NbIHKU
3agbikeHusTa cu. Bewuku apyrm B3eMaHws ce TecteaT 3a ofesueHka Mo Fpynu, KOWTO ce
ONpeLensT B 3aBUCMMOCT OT MHLYCTPUSTA W PErMOHA Ha KOHTPAreHTa, KakTo 1 OT APYrv KPeauTHM
PUCKOBE, aKO CbLUECTBYBAT TakuBa. B TO3M cnyyalt NpOLEHTHT Ha 00e3lieHKkaTa ce onpefens Ha
fasaTa Ha MCTOPUYECKM [AaHHW OTHOCHO HEMOraceHW 3afb/DKEHUS HA KOHTpAreHTU 3a BCAKa
naeHTudUUMpaHa rpyna.

3.10 [aubum BLpXY Aoxoaa

OuHAHCOBMAT pesynTar Ha [IpyXecTBOTO He NOANEXM Ha obnaraHe ¢ KOPNOpPaTUBEH AaHbK, CbiN.
4n. 175 ot 3aKoHa 3a KopnopaTWBHOTO NOAOXOAHO obnaraHe.

3.11 MNapm 1 napnmyHM eKBUBaNEHTH

,U,py)KeCTBOTO OTYUTA Kato Napu N Napu4HN eKBUBanNeHTU Hann4HWTE napwv B 6p0|7| N napuyHuTe
cpenctea no ©aHKOBM CMETKM.



MHBecTMBHT MponbpTtye AQCKHL 15
®unHaHcoB oT4eT
30 tonm 2015r.

3.12 CobcTBeH KanuTan v NnawaHua Ha AWBUAEHTH

AKUMOHEpHWAT Kanwutan Ha [pyXecTBOTO OTpassBa HOMMHanHata CTOMHOCT Ha emuTUpaHuTe
aKumm.

HepasnpeneneHata nedanba BKNMKWBa Tekywws (uHaHcoB pesyntar, mocouveH B Otueta 3a
[I0XOAMTE, KAKTO 1 HaTpynaHuTe nevantm u HeNnoKpUTM 3arybm OT MUHaNM roanHM,

LpyxecTBoTo e 3agbikeHo no cunata Ha 4n.10 oT 3akoHa 3a [pyxecTBaTta CbC cneuuanHa
WHBECTUUMOHHA Lien Ja pasnpeaeny kato AMBMAEeHT He no-manko o1 90 Ha cTo oT neyanbara 3a
(MHaHcoBaTa rogvHa, OnpedeneHa no MOCOYEHMS  MO-4OSly HauMH W Mpu cnasBaHe Ha
U3NCKBaHMATA Ha un. 247a oT TbproBCckMs 3aKoH. Mevanbata 3a pasnpegenexne e PUHaHCoBUAT
pesynTar (cueToBoaHa nevanbta/saryba), kopurmpaH kakTo cregsa:

1. yBenMueH/HamaneH ¢ pasxogute/npuxogute OT nocnefsaliyt OLEHKW Ha HeABUXUMM
UMOTK;

2. yBenuueH/HamaneH cbC 3arybute/nevanbute OT cOenku Mo MpexsbpnsHe Ha
CODCTBEHOCTTa BbpXY HEABWKUMM UMOTH;

3. yBenunyeH/HaMarneH B roanHata Ha NpexBbprsHe Ha COBCTBEHOCTTa BbpXY HEABMKMMM
MMOTU C NONOXMUTENHATa/OTpULaTeNHaTa pasnuka Mexay:

a) NnpoaaxHara LeHa Ha HeBWKUMUA UMOT, U

) cymarta oT ucTopudeckata UeHa Ha HEeABMKMMMS MUMOT W nocnegsawmte pas3xoam,
[OBENK 40 yBennyeHue Ha banaHcoBata My CyMa;

3.13 [leHCMOHHW W ApyrK 3aAbNXEHUA KbM NepcoHana

KpaTkoCpouHUTE 3aOb/KEHMS KbM MEepcoHana BKAKOWBAT HaOHMUW, 3annatm W CcouuanHm
OCMIYPOBKM.

,D.py)KGCTBOTO HE € paapa60TBano MU He npunara nnaHoBe 3a Bb3HarpaxgeHwa Ha cnyxutenute
cnep HanyckaHe vnu ApYyrY AbNFOCPOYHM Bb3HArpaXxaeHns U NNaHoBe 3a Bb3HarpaxaeHua cneg
HanyckaHe unun noa cbopmaTa Ha KOMneHcauuu ¢ akuuu, nnu ¢ 4anose ot cobCTBeHus KanuTarn.

3.14 ®uHaHCOBW NacUBH

®UHaHCOBMTE NacuBYK BKNKOYBAT DAHKOBM 3aEMM, TbPrOBCKU W APYIN 3aAbIDKEHUSA.

®WHaHCOBUTE NacMBK CE NPU3HABAT, KOFaTo CbLUECTBYBA OFOBOPHO 3a4bIKeHMe 3a nnalyaqe Ha
napudHM CyMu Unu Apyr MHAHCOB akTUB Ha ApYro NpeanpuaTie WK LOFOBOPHO 3afbikeHue 3a
pasmsiHa Ha (MHAHCOBM MHCTPYMEHTU C OPYro NPeanpusiTUe Mpy NoTEHUMAanHO HebnaronpusaTHu
yCnoBws. BCuukM pasxoam, CBbP3aHM C NMXBM, Ce Npu3HaBaT kato (uHaHcoBm pasxoam B OTueTa
3a foxoaure.

BaHkoBMTE 3aeMu Ca B3eTW C LieN KpaTKoCPOYHO noanomaraHe feiHocTTa Ha [pyxectsoto. Te ca
oTpaseHu B 6anaHca Ha [ipyXecTBOTO, HETHO OT PasxoamTe Mo NoMyYaBaHeTo Ha kpeauTa.
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T'pr'OBCKIATe 3adb/mKEHNA Ce NPpU3HaBat NbpBOHA4YaNnHO No HOMUHaNHa CTOMHOCT 1 BNOCNEACTBUE
Ce OueHsiBaT NO amopTu3MpyemMa CTOMHOCT, HamaneHa C nnawaHua no ypexnaHe Ha
3afbJnKeHNETO.

ﬂMBM,ELeHTIATe, nNaTtuMn Ha aKkUMoHepnTe Ha ﬂpy>KeCTBOT0, Ce Npu3HaBeart, Korato AMBUAEeHTUTE Ca
of00penn Ha OBLIOTO ChbpaHMe Ha akLMOHEepHTE.

3.15 [poBu3MM, YCNOBHMN aKTUBU U YCIIOBHU NacnBM

MpoBU3NMTE Ce NPU3HABAT, KOraTo UMa BEPOSITHOCT CeralliHi 3afb/MKEHUS B Pe3ynTaT OT MUHaM
cvOuTUA Aa [oBeAaT A0 U3XOAALL NOTOK Ha pecypcu oT [pyXecTBoTo U Moxe Aa Obae HanpaseHa
HafieXOHa OLUEeHKa Ha cymata Ha 3afb/DKeHWeTo. Bb3MOXHO € CpOYHOCTTa Mnu cymara Ha
N3XOOALLMSA NapUYeH NoToK fa He ca curypHu. CerallHo 3agbimkeHue ce nopaxaa oOT HanuYMeTo
Ha NPaBHO WNU KOHCTPYKTWUBHO 3a[bJDKEHWE BCNEACTBME Ha MUHANW cvoutus. poBusumute 3a
NPecTPYKTypupaHe ce NpMaHaBaT camo ako e paspaboTeH W npunoxeH noapobeH opmaneH nnaH
3@ NPECTPYKTYpUpaHe WNW PLKOBOACTBOTO € OOSBWNO OCHOBHWTE MOMEHTM Ha nnaHa 3a
NpecTpykTypupaHe npef 3acerHatute nuua. Mposuann 3a Gbaelum 3arybu OT gerHocTTa He ce
Npu3HaBar.

CymaTa, KOATO Ce NpW3HaBa KaTo NPOBU3NA, CE U34YUCNABa Ha 0asa Ha-HagexgHata OLEHKa Ha
pasxogute, Heobxooumm 3a ypexaaHe Ha CerallHo 3agbJiKeHne KbM Kpas Ha OT4eTHUA Nepunom,
KaTo CbL4O TakKa Ce B3emart B npeasia pUCKOBETE U HECUTYPHOCTTaE, BKNIOYUTENHO CBBLP3aHN CbC
CerawHoTo 3agbimKeHne. I'Iposmamme Ce ONCKOHTWPAT, Korato eq}eKT'bT OT BpEMEBUTE PA3INUNKN B
CTOMHOCTTa Ha NapuTe € 3HaYUTENEH.

ObesLLeTeHns OT TPeTU NnLa BbB BPb3ka C JafieHO 3aAbikeHne Ha [IpyxecTBoTo ce npuaHasar
KaTo OTAEeneH akTve. To3n akTuB, obaye, He MOXe Aa HafBWlLiaBa CTOMHOCTTa Ha ChOTBETHATa
NpoBUaVA.

MpoBum3anuTe ce npepasrnexaar kKbM BcAka HanaHcoBa Aarta W CTOMHOCTTa UM Ce KOpurpa, Taka
Ye Aia oTpasun Hait-gobparta npubnuantenHa oueHka KbM Aatata Ha banaHca. B cnyyaute, B KOUTO
Ce CUMTa, Ye e Marko BEepOATHO A3 Bb3HWKHE M3XOLALL MOTOK Pecypcu B PesynTaT Ha TeKyLLo
3afb/KeHne, TakoBa 3afbiiKkeHne He ce npusHasa. [IpyxeCTBOTO He Npu3HaBa YCNOBHU aKTUBM,
T Kato NPU3HaBaHETO MM MOXe A3 UMa 3a pesynraT NpU3HaBaHeTO Ha AO0XO4, KOMTO MOXeE
HWKora aa He bvae peanusnpan.
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3.16 3HayMMM npeUeHKN Ha pPbLKOBOACTBOTO MNpW NpuUnaraHe Ha Cc4eTOBOAHATa
NonuTUKa

3HauMMUTE NpeleHkM Ha PbKOBOACTBOTO NPW MPUNAraHETO Ha CYETOBOAHUTE NOAMTUKM Ha
[lpyeCTBOTO, KOUTO OKa3BaT Hai-CbLIECTBEHO BAMSHME BbPXY (hUHAHCOBUTE OTYETH, Ca ONUCaHM
no-gony. OCHOBHUTE W3TOMHMLM HA HECWUrypHOCT NpW W3NOM3BaHeTO Ha NpubnusuTenHuTe
CYETOBO/IHM OLIEHKW Ca ONUCAHW B MOSICHEHME .

3.17 HecurypHOCT Ha CHETOBOAHUTE NPUONUIUTENHW OLIEHKM

anI MU3roTBAHETO Ha (pVIHaHCOBWFI OTHET PBKOBOACTBOTO NpaBu pefuLa NpeanonoxeHna, OUeHKU
1 AonyCcKkaHnAa OTHOCHO NPU3HABAHETO U OLIEHABAHETO Ha aKTUBU, NACUBU, NPUXOAU U pasxoaun.

[lecTBUTENHATE pe3ynTaT4 MoraT [a Ce pasnuyaBaT OT NpeanoNoXEeHUATa, OLEHKUTE W
[ONYCKaHUATA Ha PbKOBOACTBOTO W B PEAKM CAyYau CbOTBETCTBAT HAMbAHO Ha NPEABAPUTENHO
OLieHeHUTe pesynTaTy.

WHdopMaLma OTHOCHO CLUECTBEHWUTE MPEeAnONOXEHMs, OLEHKN W [AONYCKaHUA, KOWTO OKa3sar
Haii-3HAYNTENHO BNMAHME BbPXY NPWU3HABAHETO W OLIEHABAHETO Ha aKTMBM, MacvBM, NPUXOAN U
pa3xoau € NpeAcTaBeHa No-aony.

3.18 ToneseH XWBOT Ha aMOPTU3UPYEMUTE AKTUBK

PBKOBOACTBOTO Npepasrnexa NonesHs XvBoT Ha aMOpTU3VMPYEMUTE aKTUBM B Kpasi Ha BCEKU
oTyeTeH nepuoa. Kbm 30 toHn 2015 r. pbKOBOACTBOTO ONpEeLAens NONE3HWA XUBOT Ha aKTUBMTE,
KOMTO NpeAcTaBnsBa O4aKBaHUAT CPOK Ha MOM3BaHe Ha akTMBUTE OT [lpyxecTBoTO. BanaHcosuTe
CTOMHOCTW Ha aKkTWUBUTE Ca aHanMaupaHu B NOSICHEHUS. [JeACTBUTENHUAT NONE3EH XUBOT MOXe Aa
Ce pasnuyaBa OT HanpaBeHaTa OLeHKa Nopaau TeXHUYECKO U MOPanHO u3xabssaHe, NpeauMHO Ha
cohTYEpHM NPOAYKTY 1 KOMMIOTBPHO 0BopyaBaHe.

4  UmoTu, MawwmnHK, CbOpBXEHUA u 0bopyaBaHe

BanaHcosaTa CTOHOCT Ha UMOTUTE, MaLLMHUTE, CbOPBXEHUATA U 000pYABaHETO, MOXe fa Obae
npeLCTaBeHa KakTo creapa:

3ema Crpagn KomnioTbpHO Pa3xoam 3a O6wo
obopyaBaHe  npuaobusaHe
Ha IMA
‘000 ‘000 nB. ‘000 n.. ‘000 n. ‘000 ns..
nB.

OTyeTHa CTOMHOCT
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®PuHaHCoB OTYeT
30 toHu 2015r.

Canpo kbm 1 sHyapu 2015+, 162 1
Hosonpugobut aktuen

MpeoueHka

OTnuncaHmn akTvem

163

Canpo kbM 30 toHu 2015r. 162 1

AMopTu3auua

Cango kbM 1 sHyapu 2015 1. (1)
OTnucaxm akTvem

AmopTuzaums

163

Cango kbM 30 toru 2015r, . (1)

(1)

BanaHcoBa CTOMHOCT KbM
30 1oHn 2015 T. 162 -

162

B cbcTasa Ha 3eMuTe ca BKMIOYEHN CriefHUTe NpuTexasanu oT [pyXecTBOTO UMOTH:

- 28.5% ot 1/3 ugeanuu YacT oT yperynupaH nosemnex umot /YN 1X-436 a/ B rp.Codus,
B MecTHoctTa ,bynesapg Bubnrapus — Motonucta” uenust ¢ nnow 2,386,67 kB.M.,
npuaobut npes 2006 r. no ueHa Ha npugobueane 689 807 nB.Cneg oTnuceaHe Ha
npexsbprexn 71.5% ot 1/3 ngeanHu yacti ot yperynupan nosemnen umot /YN 1X-436 a/ 8
rp.Codus, 6anaHcosaTa CTOAHOCT Ha 3emsATa kbM 30.06.2015r.e 103 500.00 ne.

- 28,5 % ot 1/3 npeanHu yactu ot yperynupaHn nosemneH umot / YMU XVII-436 a / 8
rp.Codus, B mecTHocTTa ,6ynesapa Bbnrapus — Motonucta” uenusat ¢ nnow, 1,193.33
KB.M.,npuaobut npe3 2006 r. no ueHa Ha npugobusaHe 246 294.00 ne. Crneg otnuceaHe Ha
npexsbpnenn 71.5% ot 1/3 ngeanHn yactv ot yperynupax nosemnex umot /YN XI1-436 a/
B rp.Cous, BanaHcosata cToMHOCT Ha 3emsiTa kbM 30.06.2015r. e 58 950.00 ne.

4.1.He3aBbpWweEHO NPOWM3BOACTBO Ca pasXO4M HanpaBeHW BLB Bpb3ka C M3rpaXaaHeTo Ha
cnefHute obekTu:

30.06.2015 31.12.2014

‘000 n.. ‘000 ns..
Obekr 3oHa b 19 - ,BusHec LeHTbP - Buktopus” 4 254 4 254
O6wo : 4 254 4 254

O6ekT 3oHa b 19 - ,, BusHec ueHTLP-BukTopUa”

[pyxectBoTO npuTexaBa WheanHW 4acTu OT NpaBOTO HAa CTPOEX Ha HE3aBbPLUEHO
cTpoutenctso, obocobeHa yact ot ,[lenoen U TbproBCckM LieHTbp”, Haxomsw, ce B rp.Codwms,
keapTan 3oHa B-19, kato kbMm 30.06.2015 r. ,MneecTMbHT Mpombptuc” ADCKUL, nputexasa 100
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% oT npaBoTO Ha cTpoex W 32% ot obwarta pasrbHaTa 3aCTpoeHa Mnow, Ha crpagata.
Ctpoutencteo Ha 0bekT ,BusHec UeHTBbP - BuKTOpnA”, CbCTOAL, Ce OT OMUCH, MarasuHn W
rapaxwv c obuwia P3M 9,705 k. M., ce Hamupa Ha eTan ,rpyb cTpoex”.

5 WHBeCTULUMOHHKU UMOTH

Kbm 30.06.2015r. MMOTUTE Ha APYKECTBOTO HE Ca ObPXKaHW C UHBECTULIMOHHA Lien.

6 HematepuanHn gbLNrOTPanHU aKTUBK

HemaTtepuanHuTe akTveu Ha [pyXeCTBOTO BKMIOYBAT NMLEH3 3@ M3BBPLUBAHE Ha [EVHOCT KaTto
[PYXECTBO CbC CNeLyanHa UHBECTULMOHHA Len . banaxcosaTa My CTOMHOCT 3a TeKywus OTHETeH
nepvoa Moxe fa Obzie NPeACTaBEHa NO CNeaHUN HauvH:

Nuuens Obuo
‘000 nB. ‘000 nB.

OTtyeTHa CTOMHOCT

Cango kbMm 1 aHyapu 2015r. 4 4
HoBonpnaobutu akTusm

OTnuUCaHu aKT1BM

Cango kbm 30 roHu 2015r. 4 4
AmopTusauus u obesueHka

Canpo kbm 1 sHyapu 2015 . 4 4
OTnucaHu akTmem

AmopTraauus - -
Canpo kbm 30 ronu 2015r. 4 4

BanaHcoBa CTOMHOCT KbM
30 oHu 2015 T.

7  TbproBcku B3eMaHuA
7.1 TbproBcKku B3eMaHnA — NpeAoCTaBeHN aBaHCKU Ha JOCTaBYMLIN

Kbm 30.06.2015r. Hama TakuBa.

7.2 B3eMaHus OT CBb3p3aHn NpeanpuATUA
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BaemaHusa oT cebp3anm npegnpuatva kbm 30 tonun 2015 . ca kakTo cneasa:

Max UHBecT Al

B.OK A

Beraryp OO[

Bpon3 OO0

Bu Becta Xonaudr EAQ]
CTM Hapexga EOO[

7.3 Qpyrv B3emaHus

[enoaut no geno 455/2009
[pyrv B3emaHua
Baemanus no JC/M3n.nuct-Pomaros/

8 [Mapu4Hu cpeacTBa

ﬂapI/NHI/ITe cpeacTtea BKN4YBAT CneHUTEe KOMMNOHEHTU:

MapwyHm cpefcTea B 6poit n B baHku:
- bbnrapcku nesa
- €eBpo

9 CobcTBeH kanuTan
9.1  AKUMOHepeH KanuTan

20

30.06.2015 31.12.2014
‘000 nB. ‘000 nB..
2 358 2433
13 2

4

5

1

9
2390 2435
30.06.2015 31.12.2014
‘000 nB. ‘000 nB.
2 2
4 4
18 18
24 24
30.06.2015 31.12.2014
‘000 nB. ‘000 nB.
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PeructpupaHuaT kanutan Ha [lpyxectoto ce cbctom or 160300 Ha 6Gpon OBUKHOBEHM,
Be3HanuuH1 akuum ¢ HOMUHanHa CToMHOCT B pasmep Ha 10 nB. 3a akuws. Bewudkn akumm ca ¢
NpaBoO Ha MOMyYyaBaHe Ha AVMBMAEHT W NUKBWAAUMOHEH OSN W NPefCTaBnABaT eauH rnac ofT
O6LoTo cbOpaHue Ha akuuoHepuTe Ha [IpyxecTBoTo.

30.06.2015 31.12.2014
‘000 nB. ‘000 n..

3nageHy N HanbnHO NNaTeHu akuuu:

- B HAYanoTo Ha roguHara 1603 1603
- U3AafeHu npes roguHara

AKUMM M3OaAEHM W HAMBIHO NNaTEHM 1603 1603
06wwo akumm, otopuavpanm kbm 30 toHu 2015 1603 1603

CNNUCHKBT HA OCHOBHWUTE aKLMOHEPW Ha [lpyXeCcTBOTO e NPeACTaBEH KaKTO Cneaga:

30.06.2015 30.06.2015  31.12.2014 31.12.2014

Bpon akumm % bBpon akuum %

,Bu Becta Xonawur” EAQl 100570 62.74 100570 62.74

,3aCcTpaxoBaTenHa KoMnaHus 47530 29.65 47530 29.65
Hapexna" Al

Jlepna” Al 12100 7.55 12100 7.55

Anppeit MNeTpos Iaszapos 100 0.06 100 0.06

160300 100 160300 100

Ha 21.11.2014r. uma npexsbpnenn 7700 6pos akumm ot Mepna‘ Al Ha ,Bu Becta XonauHr"
EAL.

9.2 Pe3sepsu
30.06.2015 31.12.2014
‘000 n.. ‘000 n..
Pesepsu - 52
52
9.3 Tekywa nevan6a/saryba

30.06.2015 31.12.2014

‘000 n.. ‘000 ne.
Tekywa nevanba/aaryba (29) 13
(29) 13
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10 Mony4yeHu aBaHCK OT KNMMEHTH

[0 CbLLUECTBEHUTE NOMY4EHWN aBAHCK OT KMMEHTM MO CKMOYEHW NpeLBapUTENHI A0roBopU
3a npogaxba Ha Heasuxumn umoTu kbm 30.06.2015 r. ca kakTo cnefpa

30.06.2015 31.12.2014
‘000 nB.. ‘000 nB.

Kpacumup PomaHos 107 107
107 107

3agbmxeHueTto Ha K.Pomanos ot 107 xun.ne.e ¢ AAC ca no geno 2390/2012r.Hauucnenu crneg
nonyyeHa nokaHa 3a [obpoBOMHO w3mbiHeHne Ha YCK Pocvua Anoctonosa,usrotBeHa Ha
OCHOBAaHWE W3MbIIHUTENEH NIUCT NO FOPELUTUPAHOTO AENO.

11 NepcoHan
11.1 Pa3xopgm 3a nepcoHana

PasxoguTe 3a Bb3HarpaxaeHua Ha nepcoHarsa BKno4Bar.

30.06.2015  30.06.2014

‘000 ne. ‘000 nB.

Pa3xopu 3a 3annatu (18) (17)
Pa3xoau 3a coumarnHu 0CuUrypoBKu (2) (2)
(20) (19)

11.2 3agbnxeHMs KbM NepcoHana u OCUIypUTENHN MHCTUTYLMK

3adbIPKEHMATA KbM nepcoHana 3a NEeHcuu, 3annatv U Heusnomn3BaHW OTNYCKW, BKMOYEHU B
BanaHca, ce CbCTOAT OT CneHUTe CYMU:

30.06.2015  31.12.2014

‘000 nB. ‘000 nB.
3aabmkeHus 3a 3annatu 1 1
3afbmKeHUsa 3a OCUTYPOBKM 1 1
3aabmKeHna KbM nNepcoHarna v OCUrypUTENHA UHCTUTYLMM 2 2

Tekyw|aTa YacT OT 3abiPKEHUATA KbM NepCoHana NpeAcTaBnaBaT 3a4biMKEHN KbM HACTOSALM U
BuBLUM CriyxuTenu Ha [pyxecTBoTo, KoUTO criegsa fa 6baat ypeaenu npes 2015 .
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12 [lpyry 3agbnxeHus
12.1 lpyru 3agbnxeHus

30.06.2015 31.12.2014

‘000 nB. ‘000 nB.
Buonerta lNeTpoea [NeTkoBa
ET ‘Ounamant-LH"
Takem 1 pasHocku no aeno K.PomaHos 10 10
Lpyru 1 1
11 11

Takew v pasHockute Ha K.PomaHoB ca no geno 2390/2012r. u ca HauucneHn cneg nonydyexa
nokaHa 3a 4oBpoBoNHO M3mbnHeHe Ha YCK Pocnua AnocTtonoea.

12.2 3agbNXeHUa KbM AOCTaBYMLUN

30.06.2015 31.12.2014
‘000 nB. ‘000 nB..
3agbImKkeHUs -ocTaBynuUm - -

13 [pyru npuxoam u pasxoam
13.1 lpyru npuxogu

30.06.2015 30.06.2014
‘000 nB. ‘000 nB.

[pyru npuxoam - 1346
1346

13.2 [ipyru pa3xoam
30.06.2015 30.06.2014
‘000 ns. ‘000 n..

Lpyrv pasxogm 1 1




WHBecTMBHT MponbpTuc ALCUL, 24
®uHaHCOoB 0TYeT

30 toHm 2015r.

14 Pa3xoau 3a BbHLUHK YCRyru

PasxoauTe 3a BbHLLHWM YCNyrW BKNIOYBAT:

30.06.2015 30.06.2014

‘000 nB.. ‘000 n..
Pa3xoau 3a HaeM Ha OuC 1 aaMUHUCTPATUBHO-NPABHO
obcnyxeaHe
Pa3xoau 3a eKCNepTHU OLEHKM
Pa3xoau 3a peknama
Pasxoagv 3a MAT n TBO
HoTtapuanHu Takcu
Takcen KOH,B®b, L (3) (3)
He3sasucum prHaHCOB oauT (4)
fpyrv (1)
(8) (4)
15 Mevan6a ot npoaax6ba Ha aKTUBK
30.06.2015 30.06.2014
‘000 nB. ‘000 ns.

Mpuxoau ot npogaxba Ha akTMeK
BanaHcoBa CTOMHOCT Ha NpoaaaeHUTE/OTICAHW akTUBK
Mevanba ot npoaaxba Ha akTVew

16 ®uHaHcoBM pa3xoamn U hPUHAHCOBU NPUXOAU

PUHAHCOBMTE pa3xoau 3a NPeACTAaBEHUTE OTYETHW NEpPMoAM MoraT Aa 6baaT aHanManpaHu KakTo
cnenga:

30.06.2015 30.06.2014
‘000 nB. ‘000 nB.

Pa3xoau 3a NMxsu No 3aemMu, OTYUTAHN NO aMOPTU3UPaHA CTOMHOCT

OB6wWwo pasxoau 3a NUXBK NO (UHAHCOBU UHCTPYMEHTH, U3YUCNEHMU NO METOAA
Ha ePEKTMBHUA NUXBEH NPOLIEHT, KOUTO HE Ca OTYMTaHW NO cNpaBeanuBea
CTOWHOCT B nevanbara unu 3arybata

Opyru — 6aHKoBM TakcK
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®uHaHCoBM pasxoam

17 Pa3xogm 3a naHbLM

®uHaHCOBUAT pesynTaT Ha [pyXecTBOTO He NOAMNEXM Ha obnaraHe ¢ KopnopaTUBEH AaHbK,CbMN
un. 175 o1 3akoHa 3a KOpropaTUBHOTO NOAOXOAHO obnaraHe.

18.I'Ipomeﬂu B cnpaBeanuBarta CTOMHOCT Ha HeABUXNMUTE UMOTH

30.06.2015  31.12.2014

‘000 n.. ‘000 ns..
MpOMeHM B cnpaBeanmBaTta CTOMHOCT Ha HELBWKUMUTE UMOTH - (200)
MpomeHu B cnpaBeanMBaTa CTOMHOCT - (200)

19.[loxoa Ha aKuMA U AMBMAOEHTH

OCHOBHWST [OXOA Ha aKUMs € M3YUCNEH KaTo 3a YMCNUTEN € M3non3eaHa HeTHaTa neyanoba,
MOANexalla Ha pasnpeaenexue Mexay nputexarenure Ha OBUKHOBEHM aKLvM.

Cpeﬂ,HOﬂpeTel’ﬂeHMﬂT 6p017| aKLUMK, U3non3eaH 3a U34YUCNABAHETO HA OCHOBHUA A0XO0A HA aKLUA,
KaKkTo 1 HeTHaTa neyanba noanexatla Ha pasnpeaeneHue Mexay nputexarenuTe Ha 00VKHOBEHM
dKLIMOHEPUTE, € KaKTO ClieaBa:

30.06.2015 30.06.2014
‘000 nB. ‘000 n..
CyeToBogHa nevan6a/sary6a (29) 1322
Kopekuwus no un. 10,an.3 ot 34CHL,
- HaMmareH ¢ NpPUXoamTe OT NPEeOLiEHKa Ha HEABWKUMUTE
VimoTu
- YBENNYEH C pa3xoauTe OT NPeoLieHKa Ha HegBKUMUTE
Vmotu
- HamarneH ¢ neyanba oT npogaxba Ha HeABKUMM UMOTH
- YBENWYEH C pa3nukaTa Mexay npogaxHara LeHa v cbopa
Ha UCTOpUYeCcKaTa LigHa Ha HeABWXKUMUTE UMOTU 1
BCWYKM NOCNeaBaLLy pasxoau, Bogewym A0 yBenuyeHue
Ha BanaHcoBaTta CTOMHOCT
Meuanba, noagnexaila Ha pasnpegenenxue (B neea) (29) 1322
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CpepnHonpeTerneH bpoi akuum 160300 160300
OcHoBeH 40X0[ Ha aKuus (neBa 3a aKUus) (0.18) 8.25

[loxoq Ha aKuus 3a pa3npefeneHne cbrmacHo e e
WU3nuckBaHmMsTa Ha 4Nn.247a oT THLProBCKUA 3aKOH

Opyxectsoto € 3agbikeHo cbrn. yn.10 ot 3ACUL  pa pasnpegenu Hait-manko 90 % oT
neyanbara,nognexalla Ha pasnpeneneHue.

Mpe3 mecey Man 2015r., cnes NpoBeLeHO peAoBHO rOAULWHO 06LLO ChbpaHue Ha akumoHepuTe ce
B3€ PELUEHME 3a pa3snpenensHe Ha OMBUOEHTM OT peanuavpaHata nevanba ot 2014r. Ha npago
MMaLLmMTe B pasmep Ha 65 xun.ne.,npu anBuaeHT Ha 1 akuus B pasmep Ha 0.40 ne. Mpe3 mecey
toHn 2015r. BCWYKM NpaBOMMALLM MONyuMxa nonarawute UM  Cce OMBUOEHTM B pa3sMepute
NOCOYEHM NO-TOpE.

20.Coenku cbe cBBbp3aHK Nuua

Cebp3aHnte nuua Ha [pyXecTBOTO BKNKOYBAT aKUMOHEpUTe Ha [lpyXecTBOTO, KMHYOB
yNpaBneHCKU NepcoHan v gpyrv CBbp3anut NnLa onucanm No-aony.

Ako He e NU3PU4HO YNOMEHAaTo, TpaH3akuuMuTe CbC CBbP3aHk nkua He ca M3BbpLUBaHW Npwu
cneuuannn ycnosua i He ca NpefocTaBAHM UK NONyYaBaH HAKaKBU rapaHLimn.

20.1.Cnenkun cbe cobcTBEHMUM

30.06.2015 31.12.2014
‘000 ne. ‘000 nB.

Bu Becta Xonguur EALL - no goroeop 3a 3aem,cbrn.yun.114,an.8,1.2 ot 89 135
3akoHa 3a 3M1MM Ha LK

Bu Becra Xonaunr EALl — 3oHa B-19(0Ocuc 64,642,65,66,67,68,69 n 70) 615
Man WUueect AQ- LiecuoHeH forosop 75

5.0.K. All- LiecvoHeH foroeop 1

Betatyp OO[- Llecvonen gorosop 4

Bpoxa OOM- Llecuorer goroeop 5

CTM Hagexpna EOO[- LiecvoneH gorosop 9
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20.2.Cpenku ¢ Apyru CBLP3aHN Nuua

20.3.Cgenku ¢ KNoYoB ynpaBneHCKu nepcoHan

27

Knoyosus ynpaBneHCKNn nepcoHan Ha HDY)KGCTBOTO BKMKOYBa 4neHoBeTe Ha CbBETA Ha
OUPEKTOPUTE. B'b3HaI'pa)K,D,eHVIﬂTa Ha Kn4OBUA YNPaBNEHCKW NepcoHan BKNKYBaT CnefHute

pasxoau:

KpaTkoCpo4HM Bb3HarpaxaeHus
3annatu
Pa3sxoau 3a coumantm 0curypoBkm
OBLWO KpaTKOCPOYHM Bb3HArpaxaeHus

Ob6wwo Bb3HarpaxaeH1e

20.4.Canpa KbM Kpasi Ha nepuoga

B3emaHus ot :

- CobcTBEHMUM

Buv Becta Xonauhr

- [pyru cBbp3aHm nuya
MaH Nueect ALl

B.OK Al

Betatyp 001

Bpoxs 00[

CTM Hapexpa EOO[

O6LWo B3eMaHKsi OT CBbP3aHK NKLa

3aAbNKeHUS KbM :

- CobcTBEHMUM

Bu-Becta Xonguir EALl - 374 xun.ne.cTp.obesleTeHne HeTekyLy
Bu-Becta Xongunr EALL -78 xun.ne. AMNO,nmxem -90 xun.ne/Texyww/

30.06.2015 30.06.2014
‘000 ns. ‘000 nB.

6 6
6 6
6 6

30.06.2015 31.12.2014
‘000 nB. ‘000 nB.

2 358 2433
13 2

4

5

9
2390 2435
168 168
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PUHaHCOB OTYET
30 toHn 2015r.

Bv Becta XonguHr EAl — poroBop 3a saem/HeTexyww/ 278 235

Bu Becta Xonaunr EAl — np.gorosop 06ekT YepHomopey 36

36

30K Hapexpa All- ctpoutenHo obeswweTenue c/y npegocTaBeHo npaso 442 442

Ha cTpoex/HeTekyLwu/

- [lpyrv cBbp3aHn nuua
MaH Wueect ALl/Bu-Becta WneecT ALl/ — aBaHC 3a npexsbpnsHe Ha
NPaBOTO Ha CTPOEX/HETEKyLM/
MaH NHeecT ALl/Bu-Becta Unsect ALY/ — 22 xun.nB.npoeKTaHcKu yenyru
Osya Kynen YMW-lll/rekywm/
Bect TB/BTB/EAL — no norosop 3a peknama/HeTekyLm/ 91
- YnpaBneHcku nepcoHan
32 Bb3HarpaxaeHws 1 couuanHi oCUrypoBku 38

9N

32

Obwo 3aaBLNKeHUs KbM CBBLP3aHu nuua 1053 1004

21.Llenun n nonuTtunka Ha PBLKOBOACTBOTO NO OTHOLWLEHUE yrpaBneHne Ha pUCKa

BcneacTtsne Ha W3NON3BaHETO Ha (PUHAHCOBW WHCTPYMEHTW [IpYXEecTBOTO € W3NOXEHO Ha
na3apeH pUCK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHI BbB BanyTHUSA KYPC, MMXBEH PUCK, KaKTO U PUCK
OT MpPOMsHATa Ha KOHKPETHU LiEHW, KOETO C& AbMKM Ha onepaTuBHaTa M WHBECTULMOHHATA
LENHOCT Ha [lpyxecTBOTO. YNpaBneHWETO Ha pucka Ha [pyXecTBOTO Ce OCbLiecTBABA OT
LeHTpanHaTa agMUHUCTpaums Ha [ipyXecTBOTO B CbTPY/AHUYECTBO CbC CbBETA HA AUPEKTOPUTE .
MpropuUTET HA PBKOBOACTBOTO € @ OCUrYPU KPaTKOCPOUHWUTE U CPEAHOCPOYHN NApPUYHIA MOTOLY,
KaTO Hamanu uanaraHeTo ¢ Ha puck. [bNrOCPOYHUTE (PUHAHCOBU UHBECTULWW Ce ynpaBnsBear,
Taka Ye fa UMat gbnroTpaiiHa Bb3spalLaeMocT.

21.1.BanyTeH puck

CrenkuTe Ha ApyXecTBOTO Ce OCbLUECTBABAT B ObArapcku nesa U B eBPO,KOETO € ¢ uKCHpaH
KypC kbM GbnrapckusT nes. Mopaav ToBa [IpyXecTBOTO He e U3NOXEHO Ha BanyTeH PUCK.

21.2.JluxBeH puck

Monutukata Ha [pyXecTtBoTto € HacoyeHa KbM MUHUMU3MpPAHE Ha NUXBEHUS PUCK NpU
LbNroTpanHo duHaHcupaHe.

21.3.KpeauteH puck

WsnaraHeto Ha [lpyxecTBOTO Ha KpeauTeH PUCK € OrpaHuYeHo A0 pa3mepa Ha GanaHcoata
CTOMHOCT Ha (hvHaHCOBUTE aKTUBM, MPWU3HATW KbM Aatata Ha BanaHca, Kakto e Noco4eHo Mo-

pony:



WHeecTMbHT Mponbptyc AQCKUL 29
®UHaHCOB OTYET
30 toHu 2015r.

30.06.2015 31.12.2014

‘000 ns. ‘000 nB.
Mpynun hHAHCOBYM aKTVBM — BANaHCOBY CTOMHOCTU:
Mapu v napuyHu cpeacTsa
TBHProBCKM 1 [ipyr B3EMaHUS 2414 2459
BanaHcoBa cToWHoCT 2415 2460

[lpyXeCcTBOTO PEAOBHO CMeau 33 HEeU3MbHEHWe Ha 3aQbIKEHUATA Ha KNMEHTUTE W Ha APy
KOHTpareHT! KbM [lpyxecTBOTO, YCTaHOBEHW WHAVBWAYaNHO WNM HA rPynu, M W3NON3Ba Tasu
MHDOPMaLUS 3@ KOHTPON Ha KPeaUTHUS PUCK.

PbKOBOACTBOTO Ha [IpyXECTBOTO CUNTA, Y€ BCUUKM FOPECTIOMEHATU (DUHAHCOBY aKTUBU, KOUTO HE
ca 6unu obesueHsiBaHM U HEe ca MPOCPOYEHU Mpe3 MPEnCTABEeHWTE OTYETHU nepuoay, ca
(hMHAHCOBY aKTUBM C BUCOKA KPeauTHa OLieHKa.

[lpyXeCTBOTO He € NpeaoCcTaBsAno UHAHCOBUTE C1 aKTUBM KaTo 0BeaneyeHue no ApYrv CAeMnKu.

Mo OTHOLUEHWE HA THPrOBCKUTE M APy B3eMaHUs [pyXeCTBOTO HE € W3MOXEHO Ha KpeauTeH
PUCK KbM HWUTO €AMH OTAENEH KOHTPAreHT UMK KbM rpyna OT KOHTPareHTW, KOUTO UMaT CXOfHM
XapaKTepuUCTUKN.

KpeauTHUAT pUCK OTHOCHO Napu W NapvyHW EeKBUBANEHTW, CPEeACTBA HA NapuYHWS nasap,
Heobesneuern obnuraumm u AepuBaTUBHY (PUHAHCOBY UHCTPYMEHTU CE CUMTa 3a HECHLLECTBEH,
TbiA KaTO KOHTpareHTuTe ca HaHku ¢ gobpa penyTauust U BUCOKA BbHLUHA OUEHKA Ha KPeauTHUS
PENTUH,

21.4.JlnkBuaeH puck

[py*ecTBOTO NOCPELLA HYXAUTE CU OT NUKBUAHU CPEACTBA KATO BHUMATENHO CNeay nnawaHusTa
no noracuTenHWTe NNaHOBE Ha AbITOCPOYHUTE (DMHAHCOBM NACWMBYW, KAKTO M NPOrHO3WTE 3a
BXOAALM ¥ U3XO4ALIM NAPUYHM NOTOLYM, Bb3HWUKBALUM B XO4a Ha OnepaTtuBHaTta aeHocT. Hyxaute
OT NWKBWUAHW CPEACTBa Ce CNeasT 3a pasnuyHU BPEMEBU NEPUOAN EXEAHEBHO W €XEeCEeAMUYHO,
KakTo 1 Ha Basata Ha 30-4HEeBHM NPOrHO3u. Hyxaute OT NUKBUAHM CPEACTBA B AbNTOCPOYEH NnaH
- 3a nepuogu ot 180 n 360 aHW, ce onpeaensT MeceyHo. Hyxaute OT mapudHW CpeacTea ce
CpaBHsBaT CbC 3aeMUTE Ha Pa3nONoXeHue 3a Aa ObaaT YCTAHOBEHWU M3NULIBUM UK AeduumTy.
Tosu aHanu3 onpedens fanu 3aeMuTe Ha pasnonoOXeHWe We ca [OCTaTbuHW 33 4a MOKPUST
HyXauTe Ha [lpy»ecTBOTO 3a nepuoga.

[pyxecTBOTO AbPXM Napu B 6poit, 3a fa NocpeLla NMKBUAHUTE CU HYXau 3a nepuoay Ao 30 AHv.
CpepcTea 3a AbNFOCPOYHUTE NIMKBUAHW HYXAW CE OCUTYPSIBAT Ype3 3aeMU B CbOTBETHUS pasMep v
npogaxba Ha AbAroCpOUHY HAHCOBU aKTUBK.

Kom 30 toHu 2015 r. nagexwte Ha [OFOBOPHUTE 3afbMKEHUst (BKMHOUMTENHO NUXBEHWUTE
nnawanus) Ha [lpyxecTtBoTo ca 06006LieH KaKTO cneasa:



MHBecTMBbHT Mponbptie ANCKL
®urHaHCOoB OTYeT
30 tonm 2015r.

30 toHK 2015r.

KpaTtkocpoyHu

30

Jwnrocpoynu

o 12 mecena Ot1p05
rOAUHU rofIMHK

Hap 5

‘000 nB.. ‘000 nB. ‘000 nB.
TBHProBCKU M APYri 3afbIIKEHUS 383 4872
Obwo 383 4872

B npeaxoaHus nepuoa nagexuTe Ha [OrOBOPHWUTE 3a4bikeHWs Ha [pyxecTBoTo ca 0606LeH

KaKkTo cnefga.

31 nekemBpm 2014r.

KpaTkocpo4Hu

Obnrocpoynu

Lo 12 mecela Ot1p05
roauHU roauHU

Hap 5

‘000 nB. ‘000 nB.. ‘000 nB.
TBProBCcku W ApYrv 3afbIKEHUS 377 4 829
Obwo 377 4829

CTOWHOCTUTE, OMOBECTEHM B TO3W aHanU3 Ha NafilexuTe Ha 3adbiKeHWATa, NpeacTaBnasar
HEAVCKOHTPaHTE MapidHM MOTOLUWM MO AOrOBOPUTE, KOWTO MOraT Aa Ce pasnndasar oT
HanaHcoBMTE CTOMHOCTYU Ha 334 bIKEHUATA.

21.5.KaTteropun ouHaHCOBYM aKTMBM U NACMBM

BanaHcoBWTe CTOWHOCTU Ha (hMHAHCOBUTE aKTMBM W nacveu Ha [pyxecTBOTO MoraTr ga 6wvaar
NpeacTaBeHn B CNeaHUTE KaTeropum:

®OUHAHCOBU aKTUBHU MNosicHeHue 30.06.2015 31.12.2014
‘000 nB. ‘000 nB..

B3emanus:
TBHProBCKM M ApYrv B3EMaHMS 2414 2459
Mapw 1 Napu4HKU EKBUBANEHTM 1 1
2415 2 460
®uHaHCOBU NacuBU MNosicHeHue 30.06.2015  31.12.2014
‘000 nB.. ‘000 nB.



WHBecTMBbHT Mponbptic ALCKL 31

®DUHAHCOB OTYET
30 toHK 2015r.

®UHAHCOBM NACWBM, OTYMTAHN NO aMOPTU3UPAHA CTOMHOCT:

Tekywu nacuewm:
3aemu -
THProBCKM W ApYrv 3afbIDKEHNA 383

377

383

377

22.MonunTnkKa M Npoueaypy 3a ynpaBneHue Ha KanuTana

Llenute Ha [Jpy*ecTBOTO BbB Bpb3Ka C yNpaBreHue Ha kanuTarna ca:

e paocurypu cnocobHocTTa Ha [py*ecTBoTo fa NPOLbIKY 1@ CbLieCTBYBa KaTo [ENCTBALLO
npeanpusiTie u

e [1a OCUrypu afeksaTHa peHTabunHOCT 3a akumoHepuTe.

KaTo onpepens LueHara Ha NPOAYKTUTE U YCNyruTe CU B CbOTBETCTBUE C HUBOTO Ha PUCKa.

[lpyXecTBOTO ynpaBnsBa CTPyKTypaTa Ha KanWTana W npasuM Heobxopumute nonpaskv B
CbOTBETCTBME C MPOMEHWUTE B MKOHOMWYECKaTa 0OCTaHOBKA M PUCKOBUTE XapaKTepUCTUKK Ha
CbOTBETHUTE aKTMBU. 3a Aa Noaabpxa WM KOpUrMpa Kanutanosata CTpykTypa, [pyxecTsoto
MOXe fja MPOMEHW Cymata Ha AMBUAEHTUTE, U3NMALLaHU Ha aKUMOHepUTE, Aa BbPHE KanuTan Ha
aKLWOHepuTe, ja eMUTVPa HOBM aKkLWW UNW Aa NPpoaaae akTUBK, 3a [a Hamanu 3aabIIKeHUATa cu.

23.CubutHA cnepg pataTta Ha 6anaMca

He ca Bb3HMKHAMM KopUrpawm CbbuTus unu 3Ha4YuTeNnHM HekopurMpalm cebutva cnep gatarta
Ha cbCcTaBsAHe Ha banaHca .



