APMENCKU XOAAVHI AA

1000 Codus 6ym. “Llap Ocobomuten” 33 Ten. (02) 986 35 83 daxc (02) 986 35 83

MTPUJIOXKEHUE KbM KOHCOJIMANPAHNUS ®UHAHCOBUS OTYET na T'PYIIATA
L APMEMCKHU XOJIJIUHT™” AJl CODUS kbm 31.03.2016 romuna

1. KopnopatuBHa uHdpopmanus

I'pymara Apwmeiicku Xommuuar AJl (I'pymara) BKIOUBa JApYXKECTBO-Maiika W YETHPH IBIIEPHU
IpyXecTBa, B KOMTO ApMeiicku Xonguar AJl mpuTexaBa MoBede OT TOJIOBHHATA OT KaluTala HM-
HpyxectBo 3a aBromoOmiaHu mpeBo3u AJl — rp.Emxoso, Bpesenroeu wusgmenus AJl — c.llap Camywmn,

bynraprser AJl — rp.Enun [lemun u Kapraora A/l — rp.Kapuob6ar.

Crpykrypa Ha I'pynara % y4dacTHe B KanuTajia
JbuiepHu apykecTBa

HpyxecTBo 3a aBTOMOOMIIHY TpeBo3u AJl — rp.Enxoso 76.72 %
Bpesenrosu usznenus AJl — c.llap Camyunn 58.99 %
Kapnora AJl — rp.Kapuobar 56.68 %
Bynrapuser A/l — rp.Enun [enun 51.32 %

JApyxecTBo-Maiika

LAPMENCKU XOJIJIUHI™ AJ] e peructpupaso ¢ peutenne na CI'C or 04.11.1996 romuua mo
¢dupmeno nemo Nel2884/1996 roquna. Cenanuimero u afpechT Ha yrnpasienne Ha JpyxkectBoro e Codwus-
1000 6ymn. “Lap OcBobomuten” 33. Anpeca 3a kopecnonaeHuus ¢ Codus - 1784 yn ,,Muxaun Tenes” 12,
busnec nearsp EBPOTVYP, odwuc 1.

»Apmeirickn Xommuar® AJl e mpaBonpueMHUK Ha ,,Apmeiicku IlpuBatmzammonen ®@ong“ All,
TpeperucTpupan karo xonaur ¢ pemreane Ha CI'C ot 19.12.1997 ron.

AKIIMUTE ca PEeTUCTpUpAaHM 3a ThproBus Ha bwiarapcka ¢ormoBa Oopca AJl, crmen kato
JIpy»ecTBOTO € MONYYHIIO ChOTBETHOTO paspenieHne oT Komucusra 3a puHaHCOB HAA30D.

CoOCTBEHOCT U yIpaBJieHHEe HA APY:KeCTBOTO-Maiika
KoM 31.03.2016 1. pasmpeneneHneTo Ha aKI[MOHEPHHUS KaUTal Ha IPYKECTBOTO - Maiika e

KaKTO CJICABa:

Apwmecku xonauHT Al 00.01%
TCM Koncynr OO/ 00.22%
JIKC O0/[ 08.97%
PU3NYECKH JTHLA 90.80%



CucremaTa Ha ynpasjeHue ¢ ApycrerneHHa. Opranute Ha ynpasienue ca Hamzopen cvBer /HC/ u

YmpasureneH cbier /YC/, CbCTOAIIM CE OT IO TPUMA JTyIIIH.

Unenosere Ha HC ca Ubpaxum CammxoB ['epamuiicku- Ilpencenaren na HC, Aranac Credanos

AtanacoB — 3amectHuk mnpencegaten ma HC u JIKC* OO/, mpeacrasmsBano ot Enena Benunosa

I'eopruesa — unen na HC.

UnenoBere Ha YC ca Jlumutbp Credanor IlBeranoB - Ilpencemaren ma YC u M3mbiaHuTENneH

nupekrop , I'eopru XpuctoB LlonoB — 3amectHuk npeacenaten Ha YC u Mpen Anrenosa Kupunosa-usiexn

Ha YC.

HpyxectBoTO ce npencrapisisa or Jumutsp Credanos LBeranos.
IIpeameTsbT HA JEHHOCT Ha ApYy:KecTBaTa OT I'pynara e KakTo cieaBa:

ApmMmeiicku xoaauur AJl

OcHoBHata JeiftHOcT Ha J[pyKecTBOTO € B chriache ¢ oOsBeHaTa: NpuAoOMBaHE, YIpaBIeHUE,
OLIEHKa W Tpojmax0ba Ha ydacTus B OBITapcKd W UYKJIECTpPAaHHU JpPYKECTBa; IPHI00MBaHE,
yIpaBlieHHMe W mpoaaxx0a Ha oOnuraimu; NpuaoOMBaHe, OIGHKAa M Mpojakda Ha MATEHTH,
OTCTBIIBAHC Ha JIMOCH3WM 3a H3II0JI3BAHC Ha IMATCHTHU Ha PYXKECTBA, B KOHUTO XOJJWHTOBOTO
JPYXECTBO ydacTBa; (MHAHCUpAHE Ha JPYKECTBA, B KOUTO XOJJUHTOBOTO APYKECTBO Y4aCTBa;
npeaoCTaBdHE Ha 3a€MH Ha JPYXKECTBA, B KOUTO XOJIAWHIT'BT HMa IIPAKO YYaCTHEC WM THU

KOHTPOJIHPA.

Apy’kecTBO 32 ABTOMOOUJIHHU npeBo3u AJl
OcHoBHaTa JIeiHOCT Ha ApykecTBOTO 3a 2015 romamHa ¢ M3BBPIIBAHE HA TOMUITHU TEXHUYCCKH

nperjican Ha JCKU U TOBApHU aBTOMOOHIIN H aBT06yCI/I, OTAaBaHEC I10J] HA€M Ha OTKPUTU U 3aKpUTH

IJI0MIH, UB(OPMAITMOHHO 00CTy)KBaHE Ha aBTOrapara.

bpesenToBn n3geansa AJl
[Ipon3BOnCTBO HA TOKpHBajda 3a KAMHOHH, CEHHHIIM 3a 3aBEICHUS, CEHHHUIIH CHC CIIIOOSIEMH

MOZAYJTHH KOHCTPYKIMH, BETPOYIOPHH 3aBECH 3a 3aBEIEHMS W YaCTHH KJIMEHTH, NMOKpUBama 3a
TOPOBH JIaryHa, OOHOBH 3arpa)<IeHUs 3a OrpakaaHe HAa HePTEHH OTHANBbIU W JPYTU H3IEITHS OT
Ope3eHT.

Kapnora A/l

OTtnaBaHe 1Ol Ha€M Ha OTKPUTHU M 3aKPHUTH TUIOIIIH.

byarapuser AL
OtnaBaHe oJ HA€M Ha OTKPUTHU U 3aKPUTHU IUIOMIH.




2. OCHOBHM MOJIOKEHHS HA CUeToBOAHATA MOJIMTUKA HAa Ir'pyliata
2.1. ba3a 3a chcTaBsiHe Ha KOHCOJIUIUPAHUA (1)I/IHaHCOB oTyeT

logumaus koHCcomuaupaHn (uHaHCOB oTuer Ha Apmeiicku XomauH AJl € U3rOTBEH B CHOTBETCTBUE C
M3UCKBAHMATA HAa BCHYKM MeEXAyHApOJHU CUETOBOAHM CTaHAapTh , u3maneHu ot  Komwurera 3a
MexayHapoJHU CUETOBOJHM CTaHIAPTU W TpUeTH 3a mpmiokenue ot EBpomeiickus cpro3 (MCC). Kem
31.03.2016 . MCC BxirouBaT MexayHapOJHUTE CUCTOBOAHH CTaHAAPTH, MEXKIyHAPOAHUTE CTAHIAPTH 32
¢unancosu oruern (MCDO), TrakoBanusrta Ha [1oCTOSHHNS KOMHUTET 32 pa3sicHeHHs U ThIKoBaHUSITA Ha
Komurera 3a pazscuenuss Ha MC®O. Komurerstr 3a MCC mnpeusnaBa €XKErogHO CTaHIAPTUTE HU
pa3sCHEHHATa KbM TAX, KOUTO Cliea 0J00psiBaHe oT EBpomneiickus ¢hio3 ca BaJMIHM 3a TOJUHATA, 32 KOSITO
ca u3nmaneHu. [omsMa yacT OT TIX o0ade HE ca NPIJIOKHMH 3a JEHHOCTTa HA JPYKECTBOTO IMOpaIH
crenu(pUIHUTE BBIIPOCH, KOUTO T TPETUPAT.

PBKOBOICTBOTO Ha APYKECTBOTO c€ € ChOOPa3MI0 C BCHYKH TE3U CUETOBOJHH CTaHIAPTH M Pa3sCHEHUS
KBbM TSIX, KOUTO Ca MPHJIOKHMH KbM JIGHHOCTTa HA TpylaTa M ca NpUeTH oQUIIHATHO 33 MPUIOKEHHUE OT
EBpormeiickust cbi0o3 KbM JaTaTa Ha HM3TOTBSHE HA HACTOSIIWS KoHconuaupaH ¢uuancoB oryer. Ot
BB3IPUEMAHETO HA TE3W CTAHJAPTH W/WIU THIKYBaHUS, B CHJIa 3a TOJAWIIHUS TIEPUOJ| 3aroyBanl Ha |
aayapu 2016 r., He ce HaaraT 3HAYUMH [IPOMEHH B CYETOBOHATA MTOJUTHKA HA JIPY>KECTBOTO.

Apwmeiickn Xommuar AJl Bw3mpuemMa 3a mepBu mbT npemuHaBaHero or HCC xsm MCC ot 01
aayapu 2003 r.

Hosu CTAaHAAPTH U PA3ICHEHUSA, KOUTO BCE OLIEC HE CA IIPUJI0KCHHA

Hsxon HOBHM cTaHmapTH, TPOMEHU B CTAaHAAPTH W pa3sCHEHUSA, omoOpeHM 3a mpmirarade or EK,
MoraT aa ObJaT MMo-paHo MPHIIOKEHH B TOAMIIHHUS Iepuoi, 3aBbpiuBaiy Ha 31 mekemBpu 2016 1.,
BBIIPEKH Y€ BCE OIE HE ca 3aIbJDKATETHY Mpenu ciiensar nepuoa. Te3u mpomern B MCDO He ca
O TI0-paHO MPUIIOKEHU TPU M3TOTBSIHETO HA TO3M (PMHAHCOB OTYET. J[pyXECTBOTO HE IUTaHHMpa
Jla TIpUJIara Te3u CTaHIapTH MO-PaHo.

Cmanoapmu, pa3acHeHus U nPoOMeHu 6 CIHAHOAPMU, KOUMO He ca OUIU RPUJI0HCEHU NO-PAHO —
0000penu 3a npunazane om EK

o Tomumuu momodpenuss B MCDO, Huxwvrn 2010-2012 u 2011-2013. IlomoOpeHusTa BbBEKIAT
eIMHaJIeCeT MPOMEHM B JIEBET CTaHAapTa W CBBP3aHM IPOMEHU B JPYrH CTaHIAPTH U
passicHeHus. Te3n MPOMEHHM HE Ce OYakBa Ja MMAT 3HAYMTENHH e(eKTH BbpPXY (QUHAHCOBHUS
otuer Ha ['pynara;

o IIpomenu B MCC 19 — [Inanoge c oegpunupanu ooxoou: Brocku om ciyscumenu. He ce ogaxsa
TE3W MPOMEHH J]a UMAaT e(eKT BbPXY (PMHAHCOBHS OTUYET, Thil KaTO HAMA IUIAHOBE C AePHUHUPAHH
JOXOJIM, KOWUTO BKITFOYBAT BHOCKH OT CITY>KUTEIU HJIH TPETH JIHLIA.

Cmanoapmu, pasiacHenus u npomeHu ¢ cmanoapmu, uzoaoenu om CMCC/KPMC®O, koumo
6ce ouye He ca 0000penu 3a npunazane om EK:

PBKOBOICTBOTO cuMTa, Y€ € MOAXOAAMIO A3 C€ OIMOBECTH, Y€ CIETHUTE HOBH WJIH PEBH3UPAHU
CTaH/IapPTH, HOBU pa3sCHEHWS W MPOMEHU KbM CHIIECTBYBAIM CTAHJAPTH, KOUTO KbM OTYETHATA
JaTa ca Bede u3ganeHu ot CbBera 1o MexayHaponHu cueroBogau cranmaptu (CMCC), Bee ore He
ca Ounm omoOpeHn 3a mpuiiarane ot EBporneiickata KOMUCHS ¥ ChOTBETHO HE Ca B3E€TH TIPe]] BUJI ITPH
M3TOTBSIHETO Ha To3W (pHAHCOB OTUeT. [laTTe Ha BIM3aHE B CHIIA 32 TAX I 3aBUCST OT PEIISHUETO
3a omoOpeHue 3a npuiarane Ha EBporeiickaTa KOMUCHSL.

e MC®O 9 Quuancosu uncmpymenmu (uzoaden 24 wonu 2014),



o MC®O 14 Pecyramopru pazcpousanus Ha cymu (uzoadern 30 snyapu 2014);
o MC®O 15 Ipuxoou om dozoopu ¢ knuenmu (uzoadern 28 mau 2014);

o [Ipomern B MCDO 10, MCDO 12 u MCC 28: Ungecmuyuonnu npeonpusmusi: Ilpunacane na
UBKIIOYEHUAMAa om KoHconudayus (uzoaoenu na 18 oexemepu 2014);

o [Ipomenu B MCC 1 Hnuyuamusa 3a onogecmssane (uzdadenu 18 oexemepu 2014),
o [oouwnu nooobpenus 8 MCDO Ilepuoo 2012-2014 (uzoadenu 25 cenmemspu 2014)

o [Ipomern B MC®O 10 u MCC 28: [Ipodasicoa unu anopm Ha aKmueu mMencoy UHEeCmumop u
HE2080MO ACOYUUPAHO UU CHEMECHO npeonpusmue (uzoadenu 11 cenmemepu 2014);

o [Ipomenu B MCC 27 — Memoo na cobcmeenust Kanuman 6 camocmosmentu puHancosy omyemu
(uz0aoenu 12 aszycm 2014);

o TIpomenu B MCC 16 u MCC 41 — ITnooooasawu pacmenus (uzoadenu 30 onu 2014),;

e IIpomern B MCC 16 u MCC 38 — [loscuenue 3a donycmumume mMemoou 3a aMOpmu3ayus
(uz0aoenu 12 maii 2014);

o [Ipomern B MCDO 11 — Omuumane na npuoodbusane Ha 05108 8 CbEMECMHU OCUHOCU
(uz0aoenu 6 maii 2014).

2.2. Ilpuioxuma MepHa 6a3a

HacrosimusiT M&KAMHEH KOHCOMUAWPaH ()MHAHCOB OTYET € W3TOTBEH MU CIIa3BaHE HA MPUHIIMIIA
Ha UCTOpUYECKATa IleHa, MOJU(HUIINPaH B ONMPEIeNCHN CIy9Yan ¢ IPEOolleHKa Ha HSIKOM aKTHBH WM MACHBH 10
TAXHATA CIpaBeUIMBa CTOMHOCT KbM Kpas Ha OTYETHHUS IEPUOJI, JOKOJIKOTO TOBA CE€ H3HCKBA OT
CBHOTBETHHUTE CUECTOBOJHU CTAHJAPTH M Ta3U CTOHHOCT MOXKe Ja ObJie JOCTOBEPHO YCTaHOBEeHA. Bcuykh
mauuu 3a 2016 1. 1 2015 1. ca mpeAcTaBeHN B XHMILJIB., OCBEH aKO HE € ITOCOYeHO Apyro. JloxonbT Ha eqHa
aKIUsl ce U3YKCIIsIBA B JICBa.

2.3. depuHuIMHA

/Jlpystcecmeo-maiika - ToBa € IPYKECTBOTO, KOETO NPUTEKaBa KOHTPOJIA BBPXY CTOMMAHCKATa M
(vHaHCOBaTa MONUTHKA W JEWHOCT Ha JBIIEPHHUTE IPYKECTBA Upe3 MPUTEKAHUETO Ha TOBEYE OT
50% ot msmoBeTe B KanuTala UM W/HUITH IpaBaTa Ha Tiac.

HpyxectBoTo-Maiika € Apmeiicku Xonauar AJl, bearapus.

Jlvuepru opyscecmea - npyxecTBa, B KOUTO JPYKECTBOTO-MaiiKka, PSKO WIH KOCBEHO MPUTEKAaBa
noeue or 50 % or mpaBata Ha rimac B OOWmOTO chOpaHMe W/WIM HPaBOTO Ja HA3HA4aBa
YIPaBUTEIHHA OPTaHU /WK YTIPaBUTEN/ U MOXKE J]a YIIPaXXHsBa KOHTPOJI BHPXY TsIXHATa (PMHAHCOBA
¥ omepaTMBHA NONUTHKA. JIbIlepHUTE ApYy)KECTBa CE€ KOHCONUIUpPAT OT JaTaTa, Ha KOATO
eeKTUBHUAT KOHTPOI € MpuAoOuT oT I'pymnaTa u cupar /1a ce KOHCOIMHIUPAT OT Jarara, Ha KOSTO
ce TpueMa, Ye KOHTPOI'BT Ce MPEXBhPisl M3BBH ['pymarta. 3a TAXHATa KOHCONMHIAIUS C€ M3IMON3BA
METOJbT Ha ITbJTHATA KOHCOJIMIAITHSL.

Acoyuupano opyrcecmeo € TaKoBa JIPYKECTBO, B KOETO HHBECTUTOPHT (KOHKPETHO - JIPYKECTBOTO-
Maiika) yrpaKHsBa 3HAYUTEIHO BIIHMSHHE, HO KOETO HEe MPENCTaBIsBa HUTO IBIIEPHO APYKECTBO,
HUTO CHhBMECTHO JIPY>KECTBO HA HHBECTUTOPA.

3HAYMTETHO BIUSHUE € MPABOTO Ha y4acTHe MPH B3EMaHETO Ha PEeIlleHws], CBbp3aHu ¢ (PMHAHCOBaTa
¥ omnepaTHBHATA TOJWTHKA HA TPENNPHUITHETO, B KOETO € WHBECTHPAHO, HO HE € KOHTPON WIIH
CBhBMECTEH KOHTPOJI BEPXY Ta3u nonuTnka. OOWYaifHO TO € HANUIle PU: MPUTEXABaHE, MPSKO WIH
KOCBEHO OT CTpaHa Ha HWHBecTUTOpa Ha jasuoBe (akmuu) or 20% mo 50 % or kamnurana Ha



APYKECTBOTO, B KOCTO € HMHBECTHPAHO H/Uin ydaCTBa B HponeCa Ha B3EMAHC Ha PCHICHUC I1O0
OTHOLICHHME MTOJIMTUKATA Ha APYKECTBOTO, B KOCTO € MHBECTHUPAHO.

2.4. [IpuHUMIM HA KOHCOJIUAAIUSATA

KonconuanpanusaT ¢uHAHCOB OTYET BKIIOUBa (DMHAHCOBHTE OTYETH Ha JPYKECTBOTO-Maiika W
IBIIEPHUTE JpyxKecTBa, u3rorBeHu kbM 31 mapt 2016 rom., kodaTo JaTta € jgarara Ha YETBBPTOTO
TpuMeceure Ha ['pymara. DuHaHCOBUTE OTYETH HA JBUICPHHUTE IPYKECTBA 3a LIENUTE HA KOHCOIHIAIHMSTA
Ca U3TrOTBCHU 3a ChIIUA OTYCTCH IMEPUOJ, KAKTO TO3U HaA Z[py)KeCTBOTO-MafIKa U IIpH NIpujlaraie Ha €AMHHa
CUETOBOJIHA MOJHUTHKA. TaM KbJETO € HEOOXOJMMO ca HAlPaBEHH MIPOMEHU BHB (DMHAHCOBUTE OTUETH Ha
ABMICPHUTE NPECANPUATUSA C LIETT CUCTOBOJHUTC UM ITOJIMTHUKHU 1a 6’bI[aT CBhIIOCTaBHUMU C TE€3U Ha prHaTa.

B xoHconuaupaHusi GUHAHCOB OTYET, OTYETUTE HA BKIIOUEHHUTE JBIIEPHH JIPYKECTBA ca KOHCOIHIUPAHU
Ha 0Oaza Ha MeTOla —IIBJIHA KOHCONWAAIMS, pel IO pel, KaTo € MpuiaraHa yHUpHUIUpaHa 3a
CbIIIECCTBCHUTC O6eKTI/I CUCTOBOJHA ITOJIMTHUKA. I/IHBGCTI/IHI/II/ITG Ha ,Z[py)I(eCTBOTO'MaI;'IKa ca CJIMMHHHPAHU
cpelly jaena B COOCTBEHHUs KalUTall Ha JIBIIEPHUTE JPY>KECTBA KbM JaTaTa Ha MPUI00MBaHE Ha KOHTPOI.
BrbrpemHorpynoBute omnepanud M pa3deTH ca HA'BJIHO EIMMHHUPAaHH, BKI. Hepeamu3upaHarta
BBTpEITHOrpyoBa mevanda uiam 3aryba. OtdyereH € M ePeKThT Ha OTCPOYEHHUTE JAHBLU MpPU TeE3H
CIIMMUHUPpAII KOHCOJINAAIIMOHHHN 3aITMCBaHM.

OT KoHCONMMAMPaHUs (UHAHCOB OTYET CE M3KII0YBA JIBIIEPHO JPYKECTBO, KOraTo APYKECTBOTO-MalKa
3aryOM BIIACTTa Jia YIpaBisiBa (UHAHCOBaTa My M OIEpaTHBHA IOJUTHKA- MPH MPOAaX0Oa WM JIpyra
(hopma Ha 3aryba Ha KOHTPOJI. 3aryba Ha KOHTPOJ MOXKE J1a BB3HHUKHE C WIH 0e3 TPOMsHA B aOCOIOTHUTE
WJIM OTHOCHTETHHM HMBA Ha COOCTBEHOCT.

HSUIOBCTC Ha CHAPYKHUIU-TPETH JIKLIA, U3BBH TC3U Ha aKHMOHECPUTEC Ha pr)KeCTBOTO'MafIKa, Ca II0COYCHU
CaMOCTOSITETHO B KOHCOJNIMAUPAHHS OTYET 3a (PUHAHCOBO CHCTOSHHE, OTYETA 3a BCEOOXBATHUS JOXOA H
OT4eTa 3a IPOMEHUTE B COOCTBEHHMs KaluTall KaTO —HEKOHTponMpamo ydactue. HekoHTponmpamoro
y4acTHe C€ OLIEHABA 110 NPONOPLUOHATIHUS 5T HA HEKOHTPOIMPAILOTO YYaCTHE B Pa3sTPaHUYUMHUTE HETHU
aKTHBH Ha JIBIIEPHOTO APYKECTBO U ChABbPXKA CyMaTa Ha JAella Ha ChAPYKHUIMTE-TPETH JIMLA KbM JaTaTa
Ha KOHCOJMJANMATAa 32 IBPBHU IBT B CIIPaBEUINBATa/HAMEPEHATa CTOMHOCT HAa BCHYKU Pa3TPAaHUINMH
NpUAOONTH AaKTHBU M MOETH NACHBU Ha CHOTBETHHTE JAPY)KECTBAa M CymMara Ha M3MEHEHHETO Ha OONIHA
COOCTBEH KamuTal OT IIbpBaTa KOHCOJIMIALMsS [0 JaTraTa Ha TEKYLIMs KOHCOIMIMpAH OT4YeT 3a
(hMHAHCOBOTO CHCTOSHUE.

IIpu nmprnobuBane Ha ObILIEPHO ApYKecTBO oT ['pynata mpu OM3HECKOMOMHAIMS CE U3I0I3Ba METOABT Ha
puIoOuBaHe /MOKYIKO-TIpoiax6a/. [IpiepHoTo APYKECTBO ce KOHCOMUAMpPA OT AaTara Ha IpuaoOuBaHe,
KaTo HErOBUTE Pa3sTpaHWYMMHU aKTHBU M IOETH IIACHBM C€ BKJIIOYBAT 3a IbPBU IIBT KaTO C€ OLICHABAT
II'BPBOHAYAJIHO I10 TAXHATA CIPABELINBA CTOMHOCT KbM JlaTaTa Ha MPUA0OHBAHE.

Bcesiko npeBuiieHre Ha cOopa OT MPEXBBPIIEHOTO BBb3HATPAXKICHUE /OLIEHEHO 110 CIpaBeyIiBa CTOWHOCT/,
cyMara Ha HEKOHTPOJIMPALIOTO y4acTHE B MPUAOOMBAHOTO IPY:KECTBO HaA MPUIOOUTHTE pa3rpaHUuUMU
aKTHBH M IIOETH MACUBU Ha NMPHIOOMBAILIOTO APYXKECTBO, C€ TPETHPa M MPU3HABA KAaTO permyTanus. AKO
IIpU IIbPBOHAYAJIHATA OLEHKA CIpaBeIMBaTa CTOMHOCT HA HETHUTE PAa3sTPAaHUUYMMH AKTUBH HaJBHIIABA
MPEXBBPICHOTO BH3HATPAXK/CHU /TIeHaTa Ha MpHI0oOMBaHe/ HA OM3HECKOMOWHAIMATA, TOBA IPEBUIIICHUE
ce mpu3HaBa He3a0aBHO B KOHCONWIUPAHUS OTYET 3a JOXOIWTE /B Mmevandara win 3arydara 3a ToanHaTa/
Ha ['pynara. IlpexBBbpieHOTO Bb3HarpakICHHWE BKIIOYBA CIpaBeUIMBaTa CTOMHOCT KbM JaTaTa Ha
npuaoOrBaHe, HA MPEIOCTABEHUTE aKTHBHU, Bb3HUKHAIUTE WM MOETH 3aIbJDKEHHUS] U WHCTPYMEHTHUTE Ha
COOCTBEHMSI KallUTal, EMUTHPAHU OT MPHUI0OMBAILOTO APYKECTBO, B 3aMsIHA HA IOJIydyaBaHe HAa KOHTPOJIA
HaJ NpUI0OUBaHOTO APYKECTBO.

[Ipu npomaxba winm apyra dopma Ha 3aryda (TpaHchep) Ha KOHTPONI BBPXY ABLIEPHO IPYKECTBO:
Otnuceat ce akTUBUTE U MACUBUTE (BKJI. aKO UMa IMPUHAUISKALIA PEMyTalus) Ha IBIIEPHOTO APYKECTBO
1o 6ajaHcoBa CTOMHOCT KbM JlaTaTa Ha 3arybdara Ha KOHTPOJI;



OtmucBa ce HeKOHTPOJIMPAIIOTO YYaCTHE B TOBA IBLICPHO APYKECTBO MO OalaHCOBA CTOWHOCT KbM JaTara
Ha 3ary0aTa Ha KOHTpOJa, BKJI. BCHYKH KOMIIOHGHTH Ha APYT BCEOOXBATEH JOXOI CBBP3aHH C TIX;
[Tpu3HaBa ce MOJYYEHOTO BB3HATPAXKICHHE IO CIPABEIIMBA CTOMHOCT OT CHENKaTa, ChOUTHETO HIIH
orepanusTa, JoBena J0 3arydoaTa Ha KOHTPOIT;

[Tpu3HaBa ce OCTATHYHUS ST B ABIIEPHOTO APYKECTBO MO CIpPaBEUTUBA CTOWHOCT KbM JIaTaTa Ha 3aryoa
Ha KOHTPOJT,

Pexmacudunmpar ce kbM neqandu uiam 3aryOou, Win ce TpaHcepupaT AMPEKTHO KbM HaTpyIMaHU Medanoun
BCHYKH KOMITOHEHTH Ha COOCTBEHHS KaIllUTaJ, MPEJCTaBIISABAIM HEPEATU3UPAHH JOXOAU WM 3aryou -
CbIJIaCHO H3UCKBaHHATA Ha CBOTBCTHUTC MCCDO, o4 4YUUTO IIpaBuJia IonajgaT TE3M KOMIIOHCHTHU.
[Ipu3HaBa ce BCska pe3yiTaTHa pas3iidka KaTo medanba wim 3arydoa oT ocBoOOkmaBaHe (mpojaxkba) Ha
IBLIEPHO JPYKECTBO B KOHCOMWAMPAHUS OTYET 32 BCEOOXBATHMS JIOXOX (B revanbaTa WM 3arydarta 3a
roAMHAaTa), MPUHAJIekKAIIA Ha IPYKECTBOTO-MailKa.

2.5.CpaBHUTE/THM TaHHU

ChraacHo OBATAPCKOTO CUETOBOIHO 3aKOHOMATENICTBO M PerfiaMeHTHpaHuTe 3a npunoxenrne MCC,
duHaHCcOBaTa TOAMHA MPUKIIOYBA HA 31 IEKeMBpH M THPIOBCKUTE JAPYKECTBA Ca JUTHKHU JIa MPEICTaBSIT
TOOUIITHH (bI/IHaHCOBI/I OTYCTH KBbM ChliaTa JaTta, 3a€AHO CbC CPAaBHUTCIHW JaHHW KBbM Ta3W JaTa Ha
IpenxoaHaTa roauHa. B cioyyail, ye rpynara € H3BbpIluMia IPOMEHU B CHETOBOIHATA CH ITOJINTHKA, KOUTO Ca
MIPUIIOKCHU PETPOCIICKTUBHO, WJIN aKO € HU3BBPUICHO INPCHU3UYNCICHUE WU peKJ’[aCI/I(bI/IKaHI/II/I Ha OTACIHU
Mmo3unun, TO CC€ MPCACTABAT CPAaBHUTCIHW IOaHHM 3a JBa MPEAXOAHM OTYETHU II€pHoaa B OTUETA 3a
q)HHaHCOBOTO CBbCTOSAHHE U CHOTBECTCTBAIUTE MY ITOACHUTCITHU ITPUITIOKCHUA KAKTO CJIICABA:

a) KbM Kpasi Ha IPEIXOIHUS OTYETEH TEPHO/I;

0) KbM HAYaJ0TO HAa Hali-paHHUS CPABHUM IIEPHOI.

B ocrananure eigeMeHTH Ha (UHAHCOBUS OTYET W CHOTBETCTBAIUTE WM TOSCHUTENHH CBEICHUS
CpaBHHUTENHATA HH(POPMAITUS Ce MPECTABS CaMO KbM Kpast Ha MPEAXOHUS OTYETEH MEPHOJ.

2.6. OuensiBaHe 1o CpaBeIIUBUTE CTOIHOCTH

Hskon cueTroBogHM cTaHAapTH JaBaT BB3MOXKHOCT 32 IpHEMaHe Ha MOJXOZ 32 ITbPBOHAYAIHO U
MTOCTIeIaBaIO OIEHsIBaHE HA ONMpe/eNIeHN aKTUBH M ITACHBH TI0 TSIXHATA CIIPAaBEIINBAa CTOMHOCT. 32 HIKOH
(hMHAHCOBY aKTHBHU W MACUBHU CUYETOBOJAHHUTE CTAHIAPTH M3MCKBAT 3aKITIOYHTEIIHA OIEHKA 110 CIPaBeITnBa
croitHocT. CripaBemiBaTa CTOMHOCT € I[eHaTa, KOoATO O Omia MmoiydeHa NpH Mpojakda Ha aKTUB WU
IJIaTeHa TpH MPEXBBPISHE HA MMacHB B oOWYaifHa cAelka MEXTy MMa3apHH yYaCTHHIM KbM Jarara Ha
oleHsBaHe. Ta3n CTOMHOCT ciie/[Ba /Ja ce oIpeenst Ha OCHOBHHS Ma3ap 3a JAPYKECTBOTO, WU MPH JIUIICa
Ha TaKbB, HA HAW-U3TOTHUS, 1O KOWTO TO UMa JOCTHIT KbM Ta3M jgata. CrpaBeyinBaTa CTOWHOCT Ha MACUB
OTpa3siBa pHCKa OT HEW3IBJIHEHHWE Ha 3anbpkeHnero. Koratro e Bm3MoxkHO, ['pymara omeHsBa
CHpaBeIBaTa CTOMHOCT Ha €IWH aKTWUB WM TAaCHB, U3ION3BANKH OOPCOBUTE IIEHW Ha aKTHBHHUA Tazap,
Ha KOUTO TOH ce korupa. [lazapbT ce cuMTa 3a aKTUBEH, aKO CHEIKUTE 32 TO3U AKTUB CE€ U3BBPLIBAT C
JOCTaThUHA YECTOTa W O0EM, Taka 4Ye C€ OCHIypsBa HEMpeKhCHATAa IeHOBa WHQopMamui. AKO HIMa
OopcoBa IieHa Ha aKTHWBEH Ma3ap, [ pymara u3mon3Ba TeXHWKA Ha OLEHSBaHE, KATO MAKCUMAITHO M3MO0JI3Ba
MTOIXOSIIIN HAOIIOIaeMH BXOSINU JaHHA M CBEXKIAa A0 MHHUMYM HM3IOI3BAHETO HA HEHAOIOJaeMUTe.
N3bpanara TexHUKa HA OIEHsBaHE 00XBallla BCHYKH (DAKTOPH, KOUTO Ma3apHUTE YUYACTHUIM OMXa B3EIH
MIpeaBU TP [IeHooOpa3yBaHeTo Ha crenkara. KoHmenmusaTa Ha ClpaBemJiiBaTa CTOMHOCT Ipelmosara
peanusupaHe Ha (UHAHCOBUTE WHCTPYMEHTH 4pe3 mpoaaxOa. B moBedero ciiydan obade, 0ocoOEHO IO
OTHOIIIEHNE Ha TEKYIIUTE ThPTOBCKH B3EMaHUS W 3aJIbIDKEHHsI, KAaKTO W IMONydeHUTe KpemuTH, | 'pynara
OYakKBa Jia pearv3upa Te3n (PMHAHCOBHW aKTUBW W TACHBH Ype3 TAXHOTO ISLUTOCTHO OOpAaTHO M3ILIallaHe
WJIM TIOTacsiBaHE BB BPEMETO. 3aTOBa T€ C€ MPEACTABST MO TAXHATA HOMHHAIIHA CTOWHOCT. ['onsiMa gacT
OT (pMHAHCOBUTE aKTMBH M MAacCHBH Ca KPAaTKOCPOYHH IO CBOSITA CBIMHOCT, IOpaId TOBa TIXHATa
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CIipaBC€IJIMBa CTOMHOCT € HpI/I6J'II/I3I/ITCJ'IHO paBHa Ha OamaHcoBaTa UM CTOMHOCT. PvKoBOACTBOTO Ha
prnaTa cuuTa, 4€ IpH CHIICCTBYBAIIUTC o0cTosATENCTBA npeacTaBEHUTEC B OTUCTa 3a (I)I/IHaHCOBOTO
ChCTOSAHHUE OLICHKM Ha (I)I/IHaHCOBI/ITC AaKTUBH W IIaCMBH Ca BB3MOXKHO Haﬁ-HaI[e)KI[HPI, aJICKBAaTHN H
AOCTOBCPHMU 3a LICIUTC HaA (I)I/IHaHCOBaTa OTYCTHOCT.

2.7. C‘leTOBOIIHI/I NPEANOJJ0KCHUS U HpHﬁJ'lHC}HTeJIHH CYCTOBOJAHM OLICHKH

Tekyuio HauucaABaHe

Konconuaupannte (UHAHCOBH OTYETH, C H3KIIOYCHWE Ha KOHCONHMIUPAHHS OTYET 3a
MApPUYHUTE TIOTOIU Ca U3TOTBEHH Ha 06a3a MPUHIIMIIA HA HAYHCIISIBAHETO.

Cratunte (eneMeHTUTe Ha (MHAHCOBHTE OTYETH) Ca NPU3HATH KAaTO AaKTHBH, IACHBH,
COOCTBEH KamuTaj, MPUXOJX W PA3XOJAW, KOTaTO OTroBapsT Ha JEPUHUIUHTE U KPUTEPUHUTE 32
MpHU3HaBaHe Ha Te3n ejleMeHTH B OOmMTE MONOKeHHs. Pe3ynraTtuTe OT TpaH3aKIHMUTE U JPYTH
CBOMTHS ca MPHU3HATH, KOTaTO T€ HACTHIIBAT, & HE KOTaTO ca TUIATEeH! U ca OTPA3eHH B CUETOBOJTHUTE
3aIlMCH U BB (DMHAHCOBUTE OTUYETH B MEPUOJA, 32 KOWTO CE OTHACSIT.

JelicTBamo npeanpusitue

Konconumupanust (QUHAHCOBHAT OTYET € M3rOTBEH Ha MPHUHIMIIA Ha JIEHCTBAIO
NpeanpusaTue, KOUTo mnpeanonara, dye JpyxectBara B ['pynara mie mpoabiikar AEMHOCTTa CHU B
0003puMO OBbelIIE.

[Ipu onienkaTta ranw MPEANONOKEHNETO 3a JEHCTBAIIO0 MPEANPHUITHE € YMECTHO B YCIIOBHUSTA
HA WKOHOMHYECKa KpHU3a, PBHKOBOJICTBOTO € B3eNO TPENBWJ IslaTa HaJlWdHa WHpOpMaIus 3a
ObjeIIeTo, KoeTo € Hali-manko 12 Mmecera, HO Oe3 J1a ce orpaHuyaBa Jio JBaHaJIeCeT Mecela OT Kpast
Ha OTYETHUS [IEPUOL.
[Tpunoxennero Ha MCC u3nCcKBa OT PHKOBOJCTBOTO Ha I'pymara na HanpaBH HIKOM CYCTOBOIHHU
MIPEANONOKEHUSI W TPHOIM3UTETHH CYETOBOJHM OIEHKHM TIPM H3TOTBSHE HA TOAWUIIHHS
KOHCOJHMANPaH (pMHAHCOB OTYET W MPH OINpPEENTHEe CTOWHOCTTa Ha HAKOH OT aKTHBWTE, IIACHBUTE,
MNPUXOJUTE, PA3XOIUTE U YCIOBHUTE AKTUBH M MAacCUBU. BCUUKM Te ca M3BBPIICHU HAa OCHOBaTa Ha
Haii-moOpara mpereHka, KOATO € HampaBeHa OT PHKOBOACTBOTO KbM JaTaTa Ha HM3TOTBSHE Ha
KOHCOHINPAaHUS (PMHAHCOB OTYET. J(eHCTBUTETHUTE pe3yaTaTH OWxa MOTIH Ja ce pa3inyaBaT OT
MIPEJICTABEHUTE B HACTOSIIMS KOHCONUANPAH (PMHAHCOB OTYET.

2.8. DyHKIMOHAIHA BAJyTa M BaJyTa Ha NMpeACTaBSIHE

dyHKIMOHANHATA BaJyTa Ha I'pymara e BajgyTata, B KOATO C€ M3BBHPLIBAT OCHOBHO CHEIKHUTE B
CTpaHaTa, B KOSITO TO € pErucTpupaHo. ToBa € OBArapcKUAT Ji€B, KOHTO CBIVIACHO MECTHOTO
3aKOHOJATEINCTBO € ¢ (PUKCHUPaH Kypc KbM €BpPOTO MpH choTHOIIeHue 1 eBpo = 1,95583 nB. BHb ompenens
OOMEHHHUTE KypCcOBE Ha OBJIrapckus JIEB KbM APYTHTE UYKIECTPAaHHU BaJIyTH, M3IOI3BAaHKH Kypca Ha
€BpOTO KbM CHOTBETHATA BallyTa Ha ME&KIyHapoAHWUTE Na3apu. [Ipu mppBoHaYamHO NpU3HABaHE, CIEIKA B
qy)KJECTpaHHa BaIyTa Cc€ 3allMCBa BbB (DYHKIMOHAJIHA BalyTa, KaTO KbM CyMaTa B UyXAECTPaHHA BalyTa
ce mpwiara OOMEHHHUSAT Kypc KbM MOMEHTa Ha cAelkara wiu cwourtuero. Ilapuunure cpencrsa,
B3EMaHMATA U 3abJDKEHUATA, ICHOMUHUPAHU B Uy)KICCTpAaHHA BalyTa, CE OTYUTAT BBB (PYHKIHMOHAIHA
BaJyTa, KaTO ce Ipuiiara 0OMEHHUAT Kypc, myonukysan oT BHbB 3a Bceku padoren neH.

KbMm 31 nekeMBpH Te ce OLIEHSBAT B OBJITapCKH JIEBA, KATO C€ M3I0I3Ba 3aKIIOYUTETHUAT 0OMEHEH
kypc Ha BHbB kbM nataTta Ha ¢punaHCcOBUS oTuer. EdekTrTe OT KYpCOBH pas3ivuKy, CBBP3aHU C YPE&KIAHETO
Ha CAENKHUTE B UYXKJIECTPaHHA BAIyTa MM OTYUTAHETO Ha CHIEIIKUTE B Uy)KJECTpaHHA BaJIyTa MO KypCOBe,
KOMTO Ca Pa3JIMYHU OT TE€3M, MO KOMTO IbPBOHAYAIHO ca OWIM MpPHU3HATH, CE BKIIOYBAT B OTYETa 32
BCEOOXBAaTHHSI JOXOJ] B MOMEHTA Ha Bb3HUKBAHETO UM.

Banyrara Ha npeacrassiHe BbB (prHaHCOBHTE OTYETH Ha ['pymnaTa ChII0 € OBIArapCKUsT JIEB.
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2.9. YnpasJienne Ha GUHAHCOBHTE PUCKOBE

B xona Ha oOuuaiinata cu neiiHoct ['pynmata moxke na ObJe M3/I0KEHAa Ha Pa3iuyHH (HHUHAHCOBU
puckoBe. IlazapHUST PUCK € PUCKBT, Y€ CIpaBeINBAaTa CTOWHOCT WJIM OBJCIIUTE MapUYHU MOTOLHM Ha
(MHAHCOBHS MHCTPYMEHT 1€ BapupaT Mopagd MPOMEHUTE B Na3apHUTE [eHH. [la3apHUAT PUCK BKIIOYBA
BaJlyTeH PHCK, JIMXBEH PUCK W [IEHOBH PUCK. KpeqUTHUAT pUCK € TO3M, Y€ efHaTa CTpaHa Mo (GUHAHCOBHSI
WHCTPYMEHT 1Ie NpUYMHU (UHAHCOBA 3aryba Ha JApyrata, B cly4aid 4e HEe M3IBJIHHA JOrOBOPEHOTO
3aabiDKeHre. JINKBUTHUST PUCK € TakbB, 4e [ pynata Ou MOrino Ja MMma 3aTpyIHEHUs MpH IMocpelane Ha
3abJDKEHHSITA CH TI0 (PMHAHCOBUTE TIACHBH.

2.9.1. BaayTten puck
HpyxectBata ot ['pynara onepupar B Penybiuka beirapust u pazdernre, NpuxonuTe U pa3xoauTe
Ce OTUMTAT B HAllMOHAJIHA BayTa. I'pymara He € U3JI0KEHO Ha BAITyTEH PUCK.

2.9.2. JIuxBeH puck

DUHAHCOBUTE MHCTPYMEHTH, KOMTO MOTCHIIMAIHO M3JIaraT Ha JIMXBEH PUCK Ca OAaHKOBUTE KPEIAUTHU
U JOroBOpUTE 3a (PMHAHCOB JM3MHI. ['pymara HsSIMa CKIOYCHH TaKMBa JOTOBOPH M HE € M3JIOKEHA Ha
JINXBEH PHUCK.

2.9.3. IlenoBu puck

I'pynara He € M3/I0KEHA HA IIEHOBH PHCK JOKOJIKOTO HM3IION3Ba B ACHHOCTTA CH HSIKOM MaTepHaH.
HOCTaB‘H/IHI/ITe Ha MaTCpUaJIHA 3amacCu ca TpaJUIMOHHU U HEHUTE Ha JOCTABKUTE HE CC€ BJIUAAT OT LICHUTC
Ha MEXTyHapOJHUTE Ta3apH.

2.9.4. Kpeaurten puck

KpenutHusat puck 3a I'pynaTa ce cbcTOM OT prCKa 3a 3aryda B CUTYAIHs, IMPH KOATO KIWEHT WIH
CTpaHa 1Mo (pMHAHCOB WHCTPYMEHT HE yCIIee Ja U3BBPIIN CBOMTE IOTOBOPHH 3aIbJDKEHHS. (DHHAHCOBHUTE
aKTHBM Ha ['pymara ca KOHIEHTpUpaHU B JBE IpyNH: NapUYHU cpeAcTBa W B3eMaHus. llapuunute
cpenctea B I'pynaTa u pasmiiamaTeSHUTE OlEpalii ca ChCPENOTOYEHN B ThPTOBCKH OaHKH ChC CTAOMIIHA
nukBuIHOCT. CHOMpaeMocTTa M KOHIIEHTPALMATa Ha B3EMaHHATA CE KOHTPOJIHMPA TEKYIIO M CTPUKTHO,
CBIJIACHO YCTAaHOBEHATA MOJIUTHKA Ha ['pymara.

2.9.5. JINKBHJEH PUCK
JIMKBUAHUAT PHCK € TO3H, Ye ['pynaTa MoXKe Jja cpelHe 3aTPyAHCHUS PH H3ITBIHCHUETO Ha CBOUTE
3aJIbJDKEHMSI, KOTAaTO T€ CTaHAT MHCTPYMEHTH. [ pynarta oOCIyKBa TEKYIIUTE CH THPTOBCKH W ()UHAHCOBH
3aIBIKCHHUSL.

2.10.Je¢mHUIIUA ¥ OLIEHKA HA eJIeMeHTUTE HA 0T4YeTa 32 GUHAHCOBOTO ChCTOSIHHE

2.10.1.IparoTpailHu MaTepuATHU AKTHBU

JbarorpalilHuTe MaTepHalHU AKTUBH C€ OLICGHEHAT IO LieHa Ha NpuaoOuBaHe, oOpa3yBaHa OT
MOKYIHATa UM CTOMHOCT M JOMBJIHUTETHUTE Pa3X0OAu, U3BBPIICHHU 110 NMPUIOOMBAHETO UM M HAMAaJIeHU C
pa3Mmepa Ha HaudMCIIEHAaTa aMOPTU3ALMs M EBEHTyaJHHTE OOE€3IeHKU. | pymarta e Bb3NpHena CTOHWHOCTHA
rpanuna ot 500 nB. mpu onpeAesiHE Ha Ja/eH aKTUB KaTo AbirorpaeH. llocnenBamure pa3xoau, KOUTO
BOJAIT 10 IOAOOPEHNE B ChbCTOSHUETO Ha aKTHBA HaJ IIbPBOHAYAIHO OLIEHEHATa CTaHAAPTHA €()EeKTUBHOCT
WINM 0 yBenW4YaBaHe Ha ObAEIIMTE MKOHOMUYECKH M3TOJH, C€ KalHMTAIU3UpaT B CTOMHOCTTa HA AKTHBA.
Beunuku apyru mocnensaniy pa3xoau ce MpU3HaBaT TEKyIO B IEPHOAA, B KOWTO ca HallpaBeHH!.
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JbarorpaliHuTe MaTepUAHU aKTHBU, KOUTO Ca HAETH MO JOroBOp 3a (PMHAHCOB JIM3HMHL, CE
MPEACTaBAT B CUCTOBOAHMUS OaJlaHC U C€ aMOPTU3UPAT [0 HAYMH, 110 KOUTO Ce aMOPTH3UPAT COOCTBEHHUTE
OBIATOTpallHU aKTUBU. Te€3W aKTUBU NbPBOHAYAJHO CE€ OLIEHABAT M INPEACTaBAT IO CIpPABEATUBATA UM
CTOMHOCT KbM JjaTaTa Ha HaeMaHeTo UM. JIMXBeHHTE pa3xoau ce MpH3HABaT B OTYETA 32 BCEOOXBATHUS
JI0XOJ1 Ha IMHelHa 6a3a cbriacHo noracuteneH mwiad. Kem 31.03.2016 roa. B ['pynara HsiMa IbAroTpaiiHu
MaTepuaiHi aKTUBH, KOMUTO Ca HACTH 11O JOTrOBOpP 3a q)HHaHCOB JIN3UHT,

IIpeHocHHTE CTOMHOCTM Ha JIBITOTPAWHUTE MATEPUAHU AKTHBU IIOMJIEKAT Ha IIperiesn 3a
00e3IeHKa, KOrato ca Haiuie ChbOUTHS WIM TPOMEHH B OOCTOSITEICTBaTa, KOUTO IOKA3BaT, ue Ta3u
CTOMHOCT OM MOrJjia Jila c€ OTJIMYaBa TPAHO OT BBH3CTAHOBMMATa MM CTOMHOCT. AKO ca HaJIUIC TaKWBa
HUHAUKATOpH, Y€ HpI/I6J'II/I3I/IT€J'IHO onpeacicHara BB3CTAaHOBHUMaA CTOMHOCT € IO- HHCKa OT TSAXHaTa
MPEHOCHA CTOWHOCT, TO MOCJeHaTa Ce KOPUTHPA JI0 Bh3CTAHOBHMATa CTOMHOCT Ha aKTHBUTE. 3aryOuTe OT
o0e3IeHKa ce OTYMTAT B OTYETa 32 BCEOOXBATHHUS JIOXOJ, OCBEH aKo 3a JIaJCHHs aKTHB He € (pOpMHUpPaH
MpeoleHbUeH pe3epB. ToraBa oOe3leHKaTa ce TPETUPa KaTo HaMaJleHWe Ha TO3U Pe3epB, OCBEH aKo TS HE
HaJIXBBPJsS HErOBUS pa3Mep, KaTo TOoraBa NPEBUIIEHHMETO Ce BKJIIOYBA KaTO pas3Xxol B OT4YeTa 3a
BCEOOXBATHHSI JOXO/.

2.10.2.IpnroTpaliHu HEMaTEPUAIHN AKTUBH

JbarorpaliHuTe HEMaTEpUANHU aKTHBH CE OICHSABAT MO IIeHa Ha NpuioOuBaHe, oOpasyBaHa OT
MOKYITHATA UM CTOMHOCT ¥ JIOIBIIHUTEIHUTE Pa3XOjd, H3BBPIICHN 0 MPUIOOMBAHETO UM U HAMAJICHH C
pasMepa Ha HAYMCICHAaTa aMOpTU3alMs M EBEHTyaldHH oOe3neHKkH. IIpeHocHara croifHOCT Ha
HEMaTepUATHUTE aKTUBH IOJUISKH Ha TIperiie]l 32 00e3IeHKa, KOraTo ca HAIUIE ChOUTHUS WK MPOMEHU B
obcrosTencTBaTa, KOUTO IIOCOYBAT, Y€ IMPEHOCHATa CTOMHOCT OM MOIIa Ja HaJBHIIABa BH3CTAHOBHMATA
uM ctoiHocT. ToraBa o0e3leHKaTa ce BKII0YBA KaTO pa3XoJ] B OTYETA 32 BCEOOXBATHHS JTOXOI.

2.10.3.AuBecTHIINH B IBIEPHH APY:KeCTBA

JIbIepHHA ca Te3u MPEANPHUITHS, KOUTO Ce HaMUpaT 1moj| KoHTpoia Ha ['pymara. KoHTporbT BEpXyY
IBIIEPHATE TIPEANIPUATHS Ce M3pa3siBa BB Bh3MOXKHOCTTA J1a c€ PhKOBOIM (PHHAHCOBATa U OlepaTHBHATA
MOJIMTHKA Ha JIBIIEPHOTO MPEANPUATHE TaKa, Ye Jia Ce U3BIMYAT M3TOJM B PE3yNTar Ha JeiiHocTTa My. B
CaMOCTOATEIIHUTE (UHAHCOBH OTueTH Ha JlpyxectBata or [pymara, WHBECTHIIMUTE B JbIICPHU
MPEANPUSITHS, C& OTYUTAT MO IIeHA Ha NMpUIoOWBaHe, HAMalleHa C pa3Xxolmu 3a 00e3l[eHKa aKo TOBa ce
HaJara.

2.10.4. UHBeCTHIHH B ACOIUMPAHH NPEINPUITHS
AconuupaHu ca Te3U NPEanpHsITHs, BbpXy Kouto J[pykectBata or I'pymara ca B ChbCTOSHHE J1a
OKa3Ba 3HAYMTEIHO BIWSHHE W WMa TPaBO Ha yYacTHE NPH B3EMAHETO Ha pEIICHHUS, CBBP3aHU C
(buHAHCOBATA U ONEpAaTHBHATA IMOJMTHKA HA MIPEIIPHUITHETO, HO HE € KOHTPOJ BhPXY Ta3H MOJIHUTHKA.
WHBECTUIIMHTE B ACOIMUPAHH JPYKECTBA CE OTPA3sIBAT MTbPBOHAYAIHO TI0 II€HA Ha MPHI00UBAHE.
ChImTe MOAIEKAT Ha TECT 3a 0OE3IIEHKA.

2.10.5.HeTrexymiy HHBeCTULINHU

Herexymure MHBECTUIIMH ca T€3H, KOUTO HE OCUT'YPABAT KOHTPOJI WM 3HAYUTEIHO BIUSHUE U Ca C
oTHOcHuTeneH asn 10 20% ot kanuTana. Te3n HHBECTHLIMY ce OTYMTAT I10 [IeHa Ha IpUI00rBaHe, HamMajieHa
C eBEHTYyaJIHATa 3aryoa oT oOe3leHKa.

2.10.6.MaTepuananu 3anacu

[Ipu TsAxHATa MOKyIKa MaTepUaIHUTE 3allacu ce OLEHSBAT M0 LieHa Ha npuoouBane. OleHKaTa Ha
NMoTpeOJICHUETO MM CE M3BBPILIBA 10 METOJAa Ha CpeAHONpeTerieHaTa 1eHa. B kpas Ha roaumHara Te ce
OLIGHSIBAT IO TIO-HUCKATa MEKAY LIeHaTa Ha MPUA0OKMBaHE U HETHATA UM pealn3yeMa CTOMHOCT.
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2.10.7.Tbproecku B3eMaHHUs U NMPeAOCTABEHU ABAHCH

ToproBeckuTe W IpyruTe ABIATOCPOYHM M KPAaTKOCPOUHM B3EMaHHUs B JieBa ca OLEHSBAT 110
CTOMHOCTTAa HAa TAXHOTO BB3HUKBaHE, a Te3W, ACHOMHUHHMpPAHW B 4YyXKIeCTpaHHa Balyra - IO
3axmountenHus kypc Ha BHB xbpm 31 mexemBpu 2015 r. u ca HamaJeHU ¢ HauucieHaTa oOe3leHKa 3a
HechOUpaeMH U TpyAHOChOMpaemu B3eMaHwus. ['pymnaTta HauucisBa o0e3leHKa Ha ThPIOBCKUTE B3EMaHUS,
KOraToO ca HaJlille OOCKTHBHHU JO0KAa3aTelICTBA, Y€ JAPYKECTBOTO HsAMA Ja ChbOepe BCUUYKH ABIKUMU CyMHU
IpH HACThIIBAaHE HAa TEXHUS Majaex. Kato MHAMKAaTOpH 3a MOTEHIMaiHa O0Oe3I[eHKa Ha THPrOBCKUTE
B3EMaHUA JPYXKCECTBOTO CUMTA HACTBIMWIMW 3HAYUTCIIHU q)HHaHCOBI/I 3aTpyAHCHUA Ha I[C6I/ITOpa,
BEPOATHOCTTA TOM Ja BCTBIIM B Ipoucaypa mo HECHCTOATCIHOCT MW HCU3IBJIHCHHUEC Ha AOTOBOPCHUTC
aQHTQ)KUMEHTH OT CTpaHa Ha KoHTpareHTa. OOe3lieHKaTa ce TPEACTaBsl B CUCTOBOJHMS OallaHC KaTo
HaMaJleHWEe Ha OTYETHATa CTOMHOCT Ha B3EeMaHUITa, a Pa3XoAuTe OT 00e3[eHKaTa ce MPEJCTaBAT B OTUETa
3a BCeOOXBATHHSI JIOXOJ KaTo TeKynm. Korato eqHo B3eMaHe € HechOMpaeMo W 3a Hero mMa HaduciieHa
o0e31ieHKa, TO ce OTIHCBA 32 CMETKa Ha Ta3u o0e3lleHKa. Bb3cTaHOBsBaHETO Ha 3aryOu OT 00e3IeHKa Ha
TBPTOBCKH B3eMaHHsI Ce M3BBPIIBA MPe3 OTYETa 32 BCEOOXBATHUS JIOXOJ M CE OTYMTA KaTO HaMaJleHHE Ha
CTaTusTa, B KOSATO MPEaH ToBa € Onia oTpaseHa obe3leHKaTa.

2.10.8.ITapuyHu cpeacTBA U €eKBUBAJIEHTH

[lapuuauTe cpencTBa B jieBa ca OIEHSBAT MO0 HOMHHAIHATA UM CTOMHOCT, a MMapHYHUTE CPENCTBa,
JEHOMUHHUPAHU B YyXKJECTpaHHA BaiyTa- 1o 3akimountenaua kypc Ha BHB x»m 31aekemBpu 2015r. 3a
LIEIUTe Ha CHCTABSHETO HA OTYETa 3a MAapUYHWTE TOTOIM MAapUTe W TApPUYHUTE EKBUBAJEHTH ca
MIPECTaBEHN KaTO HEOJIOKUPAHU Napy TI0 OAHKOBHUTE CMETKHM U B Kacata Ha JIpy>KECTBOTO.

2.10.9.0cHOBeH KanUTAJ

OcHoBHUAT KanuTai Ha [ pynarta npeacrasmsasa 515 838 Oe3HaTnIHN MOMMEHHHU aKIIUKA ¢ HOMHHAT |
neB ¢ mpaBo Ha ryac. OCHOBHHUSAT KamnWTald € MpeJCcTaBeH 10 HOMWHAIHATA CTOWHOCT Ha HAITBJIHO
3aIJIaTeHHUTE aKIUK. .

2.10.11.Pe3epBH

PesepBure Ha I'pynarta ce oOpa3yBaT OT KanWTaIM3UPAaHETO HAa (DMHAHCOBUTE U PE3YNTaTH 3a
CHOTBETHHSI TICPHO]I, CIIE/ OONIAraHEeTO UM C JIAHBK BBPXY Iedandarta, OT pe3epB OT MOCIESABAIIN OICHKH,
3aKOHOBU PE3EPBH M JIPYrd pe3epBH. PesepBHTe OT HaTpymaHWTe (GUHAHCOBU PE3yNTaTH MOTaT Ja ce
m3noia3BaT ¢ pemenne Ha OOmOTO CcHOpaHWEe Ha aKIWMOHEPHTE, CBhIIACHO THProBCKHS 3aKOH H
VYupenuTenHus akT Ha IpyKecTBaTa.

2.10.12.Ibarocpoynu 3aabJsKeHUs
JAbArocpodHuTe 3abJDKEHHS B JIEBA €A OLEHSIBAT IO CTOMHOCTTA Ha TSAXHOTO BB3HHMKBAHE, a TE3U
JEHOMHUHUPAHHU B Uy>KJECTPaHHA BallyTa — IO 3akiatountennus kypc Ha BHB kbm 31 nexemspu.

2.10.13.KpaTkocpo4HH 3a0b/KEHHUS
KpaTkocpounure 3aap/pKeHHs B JIeBa ca OLICHSABAT 1O CTOMHOCTTA HA TSAXHOTO BB3HUKBAHE, a TE3H
JEHOMHUHUPAHHU B Uy>KJECTPaHHA BallyTa — IO 3akiatountennus kypc Ha BHB kbm 31 nexemspu.

2.10.14.3appkeHus KbM HAETH JIHIIA
a) [lnanoBe 3a nepuHUPAHN BHOCKH
[IpaBuTencTBoTo Ha bhiarapus HOCH OTTOBOPHOCTTA 332 OCHUTYPSIBAHETO HA IEHCHH I10 IUIAHOBE 32

ILC(i)I/IHI/IpaHI/I BHOCKH. I[p}DKGCTBOTO CjIcaBa Ja Ha4YuCIsAiBa B OTUCTA 34 BCCOOXBATHUSA J0X04 MU Ja
npeBexkKJa TE3u CyMHU B IIEpHUOJa Ha TAXHOTO Bb3HUKBAHC.
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0) Ilnaren roaMuIeH OTMYCK

JpyXecTBOTO MpH3HaBa KAaTO 3aJbJDKEHHE HETUCKOHTHpaHAaTa CyMa Ha OLIEHEHWTE pa3XxoAu IO
IUTaTeH TOAWIIEH OTIYCK, OYaKBaHW Ja ObJaT M3IUJIATEHH Ha CIY)KUTEIM B 3aMsHa Ha Tpyla MM 3a
M3MMHAJIMS OTYETEH MEPUO.

2.11. AMopTH3auus HA ALJATOTPAiHUTE AKTUBHU

AMOpTH3aIIMUTe HAa JBIATOTPAaiHUTE MAaTepUATHU U HEMaTepUATHHM aKTHBH, C€ HAa4yHCIABAT, KaTo
IIOCJIEJOBATEIHO CE MPUJIara JUHEHHUS METO/,.

AMOPTH3AIIMOHHUTE HOPMH Ca OMPEIENAT OT PHKOBOACTBOTO BH3 OCHOBAa Ha OYAaKBAHUS IMOJE3€H
KHUBOT MO TPyNH akTUBH. [Ipy Hamuuue Ha TBITOTpPAaiHW aKTUBU B OajaHca B Kpas Ha BCEKH OTYETEH
[IEPUOJI PBKOBOACTBOTO Ha I'pynara mpaBu INperjien Ha OCTaThbYHUS IOJE3€H JKUBOT HA AKTUBHUTE U HA
MPEHOCHUTE MM CTOWHOCTH C M€ Jia TPOBEPU 32 HAIMYMETO HA HHAWKAIMK 32 O0e3leHKa W/WIH
HEOOXOJJMMOCT OT MPOMSIHA Ha aMOPTH3alMOHHUTE HOPMHU. [Tpr 0cBOOOX/1aBaHe HA aKTHUB PE3YNITATHT Ce
MPHU3HABA B OTYETA 32 BCEOOXBATHHUSI JIOXOJ KaTO HETHA Iedanda nin 3aryda oT ocBOOOXK/IaBaHETO.

2.12.11pu3HaBaHe HA MPUXOAUTE U PA3XOIUTE

[Mpuxomure OT MPOAAKOUTE M Pa3XOIUTE 3a JCHHOCTTA Ca HAYHC/ISBAHKM B MOMEHTa Ha TSIXHOTO
BB3HUKBaHE, HE3aBHCHMO OT MApPUYHHUTE IMOCTBHIUIEHWS M IUiamanus . [Ipu3HaBaHeTo Ha MpUXOAWUTE U
pa3xoauTe ce M3BBPIIBA NP CHa3BaHE Ha M3UCKBAHETO 3a NMPUYMHHA U CIIEACTBEHA BPBH3Ka MEXIY THAX.
IlpuxoauTe B 4yXJeCTpaHHA BajyTa C€ OTYMTAT MO IeHTpanHud Kypc Ha BHb xbMm narara Ha
HAYHCIISIBAHETO FIM.

[IpuxomuTe ce OIEHSABAT IO CIpPaBEIJIMBAaTA CTOWHOCT Ha IOJMYYEHOTO WM TOAJISKAIIOTO Ha
roTyyaBaHe TUTalaHe Wik Bh3Me3sBaHe. [IpuxoanTe, CBbp3aHH ChC CACTKH MO MPEIOCTAaBsIHE HA YCIYTH
ce MPU3HABa, KOTaTo Pe3yNTaThT OT CAEIKaTa MOXe HAJIeKHO J1a Ce OICHH.

2.12.1. IIpuxoau oT MPOJAA:K0U HA AKTUBHU U YCJIYTH

[lpuxomu or mpopmaxbara HAa CTOKHM, MaTepHaad M TPOMYKIUS Ce HAYMCIABAT B OTYETa 3a
BCCOOXBATHHSA JIOXOJ, KOraTO 3HAYUTEIHUTE PUCKOBE M OONarm OT COOCTBEHOCTTA Ca IPEXBBPICHU HA
KymyBada. [Ipuxomure OT HM3BBPIICHM YCIyTHM C€ HAYMCIABAT B OTYETa 32 BCEOOXBATHHUS OXOJ
MIPOITOPIMOHAHO Ha eTara Ha 3aBbPIICHOCT KbM Kpas Ha OTYETHHS repuoA. ETampT Ha 3aBbpIICHOCT ce
omperens 4pe3 MpoBepKa Ha H3BBpIICHaTa padoTa.

2.12.2.ounaHCcoOBHU NPUX0au /(pPa3xoau)

[IpuxoanTe M pasxoouTe 3a JIMXBU CE HAYMCIABAT TEKYyLIO, Ha 0a3a Ha OrOBOPEHUS JIMXBEH
MPOLIEHT, CyMaTa U CPOKa Ha B3€MaHETO WU 3aIbJDKEHUETO, 3a KOETO Ce OTHACAT. Te ce mpu3HaBaT KaTo
TEKyIIM B OTYETa 3a BCEOOXBATHHs [IOXOJ B MOMEHTAa Ha BB3HHMKBaHETO MM. PasxomuTe 3a JMXBH,
MPOM3THYAILM OT OAHKOBM 3a€MH C€ M3YUCISABAT M HAYMCIABAT B OTYETa 3a BCEOOXBATHMSA JOXOX MO
MeToza Ha e(eKTHBHUS JIMXBEH MPOLEeHT. DUHAHCOBUTE MPUXOAU M Pa3XOIu Ce MPEACTAaBsIT B OTUETA 32
BCeOOXBaTHHS JOXO/ HETHO.

2.13. lanb4yHO o0J1arane

3a 2015 roa. ¢puHaHCOBUAT pe3ynTat Ha 'pymnara e 3ary0a.
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[TbpBOHAYATHOTO MPHU3HABAHE HA OTCPOUCHWUTE JAHBYHM AKTHBH WIH TMACHBH CE W3BBPIIBA 10
HAYMH, M0 KONTO ¢ Bh3HUKHAJO CHOMTHETO, OT KOCTO TE CE MOPa)JaT. 3a ChOUTHS, OT KOKTO ce 3acsra
meyanbara wim 3arybata, OTCPOYEHHUTE TaHbUYHYM AKTHBH M MACHBU CE HAYMCIISIBAT 3a CMETKa Ha Teyanbara
WM 3arybara.

3a chOUTHS, OT KOMTO CE 3acAraT JPYrd eJIeMEHTH Ha KalnuTajia, OTCPOUCHUTE JaHBUYHN aKTHBH WITH
MACHBH C€ HAYMCIISIBAT 3@ CMETKA HA ChOTBETHHUS €IEMEHT Ha KarmuTana. OTCPOUEHUTE TaHbUYHH MTACHBH CE
IIpru3HaBaT MpU BCUUKHU CIydad Ha Bb3HUKBAHE, 4 OTCPOUCHUTC JaHBYHU AKTUBHU — CaMO OO CTCIICHTA, OO
KOSATO PBKOBOJICTBOTO CYHMTAa, Y€ € CHTypHO, 4e ['pymara e peanu3upa mnedanba, 3a Ja H3M0JI3BA
JaHBYHUSA aKTHB. JIpy»KeCTBOTO mpujara OalaHCOBHS METOA Ha 3aJb/DKEHHATA 3a OTYWTaHE Ha
BpPEMEHHHTE JaHBYHU Pa3JIUKH, IPU KOWTO T€ CE€ YCTAHOBSIBAT Upe3 CPaBHABAHE HA CTOMHOCTTA B OTYETA
3a ()MHAHCOBOTO CHCTOSIHHE C JaHBYHATA OCHOBA HAa aKTHBHUTE W IMACHBUTE. Y CTAHOBEHHTE OTCPOUCHH
JaHBbYHU AaKTUBHU M TACUBU CC€ KOMIICHCHUPAT W JaHBYHUSA e(i)eKT CC H3YHMCIIABa 4Ype€3 IpuUjlaraHe Ha
JAHBYHATA CTaBKa, KOSATO CE OYaKBa Ja Obje MPHIIOKEHA TIPH TAXHOTO 0OPAaTHO MPOSIBIICHNE B OBIEIIE

2.14./IluBugenTH

JII/IBI/II[GHTI/ITG CC IIpHU3HABAT KAaTO HaMaJICHUC HA HCTHHUTC AKTHBU Ha IOPYKECTBOTO M TCKYUIO
3a0BJDKEHHUE KbM HETOBUTE aKIIMOHEPHU B II€pUOAA, B KONTO € BE3HUKHAJIO IpaBoOTO UM Jia I' I10JIy4darT.

2.15. Cebp3anu auna
3a menra Ha M3TOTBSHETO Ha HACTOAIIMS (DMHAHCOB OTYET AKIMOHEPHUTE, JAPYKECTBA IMOI OOII
KOHTPOJI, CIYXHUTCIUTE Ha PBKOBOJIHHU IIOCTOBEC (KJ'IIOT-IOB YIIPABJICHCKKU MEpPCOHAJI, KAaKTO H OIn3KH

YICHOBE HA TEXHHMTE CEMEHCTBA, BKIIOYHUTEIHO U APYIKECTBA , KOHTPOIMPAHU OT TsX, C€ TPETUPAT KATO
CBBp3aHH JIHIIA.
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