IMPOTOKOJI
OT 3ACEJAHUME HA
VITPABUTEJHUA CHEBET HA
»CA® Marenan” AJl, EUK:
130542972, rp. Codus

Ha 15.04.2011 B rp. Codms, ce
MpoBe/e 3acelaHre Ha YTPABUTEIHHS CHBET
Ha ,CA® Mareaan” AJL, rp. Codus.

B
ClleAHUTE
ChLBET:
Anna Crpaxunosa Ueanosa — Ilpencemaren
Ha YC
Topop Bacunes Tomor — WanweaauTeneH
aupeKTop U wied Ha YC
Pymen Xpucros Kambepos — Ynen na YC

JACCNAHUETO B3€Xa YHACTHC
HAeHOBE Ha YI'[paBIITBJIHHH

Jace aHMero ¢e INpoBeXIa NP ClleIHH
AHEBEH pem:
1. Bsemane Ha pelieHue 3a CBHKBAHE Ha

penosio  Q6mo  cwOpanune  Ha |
AKLIMOHEPUTE.

2. OmnpenensiHe Ha JHEBEH pel Ha
penoBHoTo  O0mo  cwOpanme Ha
ARITHOHEPHTE.

3. OmoOpsBaHe Ha TEKCTa Ha IOKAaHATA
33 CBUKBaHE Ha penoBHo OO0
crOpanie Ha aKIIOHePHTE.

Caen  npoBeJeHHTE  pasHCKBAHHA,

YHupapuTeIHHSAT CHBET:

PEIIN:

I. Ha OCHOBAHUE y1.223 0T
Toepropexkus zaxon (T3) m w4rlls
or 3axkoma 32  ny0JIHYHOTO
npejjaraHe HA OEHHH KHAXKA

csukBa pexoHo O6mo cnOpasue
Ha akuuonepute (OCA) ua 29 maii
2011 r. ot 11.00 4. OOGmoTto
chOpanne e c¢e NpoBede MO
celaNMIIeTe Ha APYKeCTBOTO — B
rpaa Codusa. Obmoroe chdpanue me
ce MpoBele B 3acelareNHa 3a7a,
HAXOAAIIA C¢ B AAMHHHCTPATHBHA
erpaga B rpag  Codus,
wIIpodecop [iperan Jlazapos™ 123,

oy, 5

MINUTES
OF MEETING OF THE
MANAGEMENT BOARD OF
SAF Magellan AD, EIK: 130542972
SOFIA

On 15.04.2011, in Sofia, was held a meeting
of the Management Board of SAF Magellan
AD, Sofia

The meeting was attended by the following
members of the Management Board:

Anna Strahilova Ivanova — Chairman of the
Management Board

Todor Vasilev Tomov — CEO and member of
the Management Board

Roumen Hristov Kamberov — Member of the
Management Board

Meeting is held with the following agenda:

1. Decision to convene a regular general
meeting of shareholders.

2. Determining the agenda of the regular
General Meeting of Shareholders.

3. Approval of the text of the Invitation
for the regular General Meeting of
Shareholders.

Following discussions, the Management
Board:

DECIDES:

I. On the basis of Article 223 of the
Commercial Law and Art. 115 of the
Law for Public Offering of Securities
to convene a regular General Meeting
of Shareholders (GMS) on 29 May
2011 at 11 a.m. in the Conference
room of the company’s office in Sofia,
17A, “Tintyava” street, “Izgrev”
district. The General Assembly will
be held in Sofia, where the
headquarters of the company are, in
the conference room of the
administrative  building at 123,
Professor Tzvetan Lazarov blvd.




Anna Ctpaxunosa Meanosa rnacysa ., 3A™
Tonop Bacunes Tomos — rnacyea ,,3A”
Pymen Xpuctos KamOepos — riacysa ,,3A™

I1. Pemosmotro O6mo chrOpanne Ha
AKIHOHEPHTE [Ja ce MpoBele
[pH CJie HHS AHEBEH Pen:

Anna Strahilova [vanova — votes “pro”
Todor Vasilev Tomov — votes “pro”
Roumen Hristov Kamberov — votes “pro”

II. The Regular General Meeting of
shareholders to be held with the
following agenda:

1. Ipuemane Ha oruera (mokinana) Ha 1. Adoption of the statement (report) of the
VIpapuTelHHs CBBET 3a JEHHOCTTAa HAa Management Board for the business of
apyxecteoto mpes 2010 r.; Ipoekr 3a the company in 2010; a draft resolution —
pewenue - OCA npuema ordera (jlokiajia) GMS adopts the statement (report) of the
Ha YTNpaBUTEIHUS CHBET 3a ACHHOCTTa Ha Management Board for the business of
apyxecTBOTO Tipe3 2010 r.; the company in 2010;

2. lpuemane va rogunaud Guuancor | 2. Adoption of the annual financial
oT4eT Ha Jpy:xkectBoro 3a 2010 r. U Ha statement of the company in 2010 and the
JIOKJIaa Ha PErMCcTPUpaHis OJHTOP 3a HEro; report of the registered auditor for it, a
mpoekT 3a  pemenne - OCA 1npuema draft decision — GMS adopts the annual
FOAMIIHES (PUHAHCOB OTYET HA JAPYKECTBOTO financial statement of the company in
sa 2010 1. w TnpueMa JoKIaia Ha 2010 and adopts the report of the
PErHCTPHPAHU OUTOD 3a HEro; registered auditor for it;

3. Tlpuwemane w©a pemenwe 3a | 3. Resolution to cover the accounting loss,
MOKpUBAaHEe Ha  cyeToRoAHara  3ary0a, according to the audited financial
CBITIACHO 3ABEPEHHA TOAMIIEH (HHAHCOB statement for 2010 from the Reserve Fund
otdyer 3a 2010 r. or ¢oun . Pesepsen” u and the accumulated retained earnings
HaTpylaHara HepasupeaeneHa meuanda ot from previous years; draft resolution -
MUHAJIM TONUHE; IPOeKT 3a pemenue - OCA GMS adopts the proposal of the
npHeMa NpeIoKeHHeTo Ha YTPaBHTeTHUA Management Board to cover the
CHEBET 3a MOKpHUBaHe Ha CUeTOBOJHATA 3aryda accounting loss from the Reserve Fund
or doun “Pesepren” wu  mHaTpymaHaTta and the accumulated retained earnings
HepazmpeaeneHa  medanda 0T MUHAIM from previous years;

TOHMHU;

4. Ocpoboxasane o1 orrosopHOcT | 4. Discharge of the members of the
uneHopeTe Ha Hapsophus u Ynpasurenuus | company’s Management and Supervisory
CHBET HA APYKECTBOTO 34 JCHHOCTTA MM TIPE3 | Boards for their activity in 2010 and
2010 r. ¥ ocBOOOXKIABaHE Ha BHECEHUTe OT release of the guarantees submitted by
TAX rapaHiuun; Hpoekt 3a pemwenne - OCA them; draft resolution — GMS discharges
ocBoDOXKaBa OT OTTOBOPHOCT YJICHOBETE Ha the members of the company’s
Hajzopuuss ® YTpaBUTENHHS CBBET Ha Management Board for their activity in
IPYIKECTBOTO 3a AeiiHocTTa UM Ipe3 2010 . 2010 and releases the guarantees
1 OCBOOOIK/IARA BHECEHUTE OT TSIX I'apaHIINi; submitted by them;

S. Ilpuemane =®ma pemernue 3a|S. Resolution to switch from two-tier to
NpeMUHABAHE OT JBYCTEIEHHA CHCTEMa 3a one-tier management system; draft
VIpaBJIEHHE KBbM ETHOCTEICHHA; IPOEKT 3a resolution — GMS adopts the decision to
pemenne — OCA nppuema pemienue 3a switch from two-tier to one-tier
IIpeMHUHABAHE OT JBYCTCICHHA CHCTEMA 32 management system.

VIIpaBIeHHE KbM IHOCTENEHHA.
6. Uamenmenwe w joneneerne wHa | 6. Changes in the Articles of association of

VYeraga Ha IpyKeCcTBOTO; POEKT 3a pelieHune
— OCA npuemMa HOB2 HM3MEHEHA PE/IAKIIMS HA
VYeraBa Ha APYKECTBOTO BbB Bpb3Ka Che

the company; draft resolution — GMS
adopts the changes in the Articles of
association of the company proposed by




CMSHATA Ha CHCTeMara 3a YIIpaBI€HUE OT
JIBYCTETICHHA KBM SHOCTEICHHA.

7. U36op na unenose Ha ChBeT Ha
OUPEKTOpUTE; IpoekT 3a pemenue — OCA
u3bupa 3a umeHoBe Ha CeBer Ha

mapexkroputre Tomop Bacmmer Tomos, Anna |

Crpaxunopa HMBanmosa u Pymen Xpucros
Kambepos.

8. OnpejensiHe Ha BB3HATPAKICHUSTA
sa 2011 r. na unenosere Ha ChBera Ha
MUPEKTOPHATE Ha OPYKECTBOTO, MPOEKT 3a
perrenne - OCA npuema NpeyioKeHHETo Ha
VipapuTesnus ChBeT 33 ONpEIEsHEe Ha

BE3Harpakuenuara 3a 2011  ro;g.  mHa
wicHopeTe Ha CHEETa HA IUPEKTOPHTE;
9. Ompenensue pazmMepa Ha

rapaHiEsaTa Ha wieHosere Ha Cbeera Ha
mupexTopuTe 3a 2011 r.; IpoeKT 3a penienue
- OCA n1npuemMa [OpelIOKEHHETO Ha
VIpaBuTeTHKMS CBBET 3a pasMepa Ha
rapaHiuuTe Ha uieHoBere Ha Cbsera Ha
aupexTopate 3a 2011

10. B3emane na perienue 3a uzdop Ha
PEerHCTPHpPAH  ONHTOP  3a  HE3aBHCUM
(UHAHCOB OMMT HA TOAMIIHHA (HHAHCOB
oT4eT Ha ApyxkectBoro 3a 2011 r.; DpoekT 3a
pemenme - OCA u3bupa Kanka Jlumurposa
Croituepa, 3a pPETHCTPUPAH ONUTOP 34
He3aBUCUM (PUHAHCOB ONWT HA TOJMIIHHS
¢uHaHCcOB O0TYET Ha ApyxkecTBOTO 3a 2011 1.;

11. Pasan

Anna CrpaxunoBa Meanosa rnacyea ,,3A”
Tonop Bacunes Tomos — rnacysa ..3A”
Pymen Xpuctor Kambepos — riacysa .,.3A

ITI. TMMokauBar ce BCHYKH aKIHOHCPH Ha
APYAKECTBOTO [a B3eMaT y4acTHe B
OCA JIHYHO HJIH qpe3
YOBIHOMOIICH, B ChOTBETCTBHE ChC
MK, npencraBuTe.I.

B e¢vorpererpHe ¢ wi. 1158767, an. 1

or 3IIMIIK npasoro Ha raac B OCA

YIPAKHABAT JHIATA, KOUTO €A BIHCAHH
KATO AKINHOHEPH B DErucTpure HA
“IlenTpasen  nemo3uTap” ALl 14
(uerupuHameceT) OHM NpeXH ATATA HA
OCA, v.e. mpexm 15 Maim 2011 rom.,
CHIJIACHO CIHCHLK HA AKNHOHEPHTE MO0 L

the Management Board;

7. Election of the Board of Directors
members; draft resolution - GMS elects
members of the Board of Directors Mr.
Todor Vasilev Tomov, Anna Strahilova
Ivanova, Roumen Hristov Kamberov.

8. Assignment of the 2011 remuneration to
the members of the Management and
Supervisory Boards; draft resolution —
GMS adopts the proposal of the
Management Board for assignment of the
2011 remuneration to the members of the
Management and Supervisory Boards;

9. Assignment of the amount of guarantee to
the members of the Management Board
for 2011; draft resolution — GMS adopts
the proposal of the Management Board
for the amount of guarantees of the
members of the Management Board for
2011;
Adoption of resolution for the
appointment of certified auditor for
independent financial audit of the 2011
annual financial statement of the
company; draft resolution — GMS
appoints Kapka Dimitrova Stoycheva as
certified auditor for independent financial
audit of the 2011 financial statement of
the company;

11. Miscellaneous

10.

Anna Strahilova [vanova — votes “pro”
Todor Vasilev Tomoy — votes “pro”
Roumen Hristov Kamberov — votes “pro™
III. All company’s shareholders are
invited to attend the GMS personally
or by proxy authorized pursuant to
POSA.

By virtue of article 115”b”, paragraph 1 of
POSA the right to vote at GMS may be
exercised by the persons registered as
shareholders in the registers of Central
Depositary AD within 14 (fourteen) days
prior to the date of GMS, i. e. until May
15, 2011, pursuant to a list of shareholders
as provided in article 115”b”, paragraph 2




115767, an. 2 or 3IIIIIIIK, npenocrapen or
“Henrpanen genozurap” All.

Qomuar opoii akuuu e 1 716 330
(exunm MHJIHOH celeMCTOTHH "
ImecTHajeceT XHISAH, TPHCTA H TPHIECET),
BCHAKA ¢ HOMHHAJIHA cToiiHOoCcT oT 1 (emuH)
Jes. Besika eaqna akmus jaBa NpaBo HAa
ennd raac B OCA.

PerucrpanuaTra HA aKUHOHEPHTE M

TCXHHTEC NPCACTABHTC/IH ¢ HIBBPIIBA OT I

830 no 10.30 u. B geHa B HA MACTOTO HA
OCA.

AKUHMOHEDPH, KOUTO moseve or 3
(Tpu) Mecema  INPHTEXABAT  AKIHH,
npeicTaB/AsIBAINH noxe 5% (mer
NpPOIEHTa) OT KalHTAda Ha APYKECTBOTO,
MOrar cjaei o0mBABAHE HA DoKaHara B
THPrOBCKHS PETHCTHP, Aa BKJIKWYAT H
ApYrH BuIpocH B JHeBHHA pen Ha OCA.
He mo-xbeno or 15 (mernapecer) M

npean OTKPHBAHETO Ha OCA,
AKIMOHEpHTE, KouTO nmoeeue or 3 (TpH)
Mecena OPHTEKABAT AKIHH,
HpecTABIABAIIH MoHe 5% (mer

NPOLEHTA) 0T KANHTAJIA HA APYKECTBOTO,
npeicTaBsuT 32 00RBABAHE B ThHProBCKHS
pPerucTep CHHCHK HA BLIOPOCHTE, KOHTO 12
OBpIaT BKIWOYEHH B HEBHHA ped H
TipeJJIoKeHHATA 3a pemenns. C
o0fgBHRAHETO B TBHLPIOBCKHA pPErHcIsp,
BBIPOCHTE €& CMATAT 32 BK/IWYEHH B
auepHust  pen.  O0CToATENCTBOTO, 4e
AKMHATE C€ NMPUTERABAT MOBeHE 0T 3 (TpH)
Mecena, ¢e VCTAHOBIBA € [eKJapanus.
Haii-kbeno Ha coaeapamust padoreH jeH
eaen 0DABABAHETO, AKNBOHEPHTE
npejcraBaT  COHCbKA 0T  BbIPOCH,
Npe0KeHHAATA 32 PelIcHUS H NMHCMEHHTe
MaTepHa/ll M0 CelaJiHIeTd H ajpeca Ha
VIPABJEHHE HA JIPYHKECTBOTO, KAKTO H HA
Komucusnra 3a ¢unancos mnagop. B
cJy4asi ce MpHJIara ¢Lo0TBeTHO 1. 224 oT
ThLPropexus 3aKoH.

OCA ne Mozke 12 npHeMa penieHus,
32CATANIH BBLOPOCH, KOHTO He ca Ouiam
o0uBeHH cLoOpa3no paznopendHTe HA W
223 w ui. 223a or ToHproBekus 3aKoH,
oCBeH ROraTo BCHUKH ARIMHOHEePH
npUcHETBAT HaH ca npexcrasenn na OCA
H HHKOH He Bb3pa3sfiBa NOBIHIHATHTE
BBIPOCH 1A OBJAT 00CHKIAHMA.

of POSA, submitted by Central Depositary
AD.

The total number of shares is 1 716 330
(one million seven hundred and sixteen
thousand three hundred and thirty), each
of them with 1 BGN par value and entitled
to one vote in the GMS,

The registration of shareholders and
representatives thereof shall be done from
830 a.m. to 10.30 a.m. at the date and

' place of the meeting.

Shareholders, who are in possession of
shares, which are at least 5% (five percent)
of the capital of the company, for more
than 3 (three) months, can add other
questions to the agenda of the GMS, after
publishing the invitation in  the
Commercial Register. No later than 15
(fifteen) days before the GMS, the
shareholders who are im possession of
shares for more than 3 (three) months,
which are at least 5% (five percent) of the
capital of the company, present for
publishing in the Commercial Register a
list of the items to be added to the agenda
and suggestions for their resolution. After
their publishing in the Commercial
Register, the items will be considered as
included in the agenda. The possession of
shares for more tham 3 (three) months is
ascertained by a declaration. Not later
than the next day after the publishing, the
shareholders present the list of items, the
suggestions for their resolution and the
written materials to the registration and
actual address of the company, as well as
to the Financial Supervision Commission.

In this occasion Article 224 of the
Commercial Law is taken into
consideration.

The GMS cannot adopt resolutions,

concerning items, which have not been
published by virtue of Article 223 and 223a
of the Commercial Law, except for cases in
which all shareholders are present or have
been presented before the GMS and no
objects exist to discuss the raised
guestions.




He ca mpANOXHMH OPABHJIATA 32
riacyBane upe3 KOPECTOHAEHIHS HIN
CACKTPOHHH CpCaCcTBd, HNPCIBHICHH B
i, 115, an.2, .5 ot 3TTITIK.

3a yuacrue B OCA akuuonepure u
TeXHHTE OPeICTABHTEIH €€ JCTHTHMHPAT
C JOKYMEHT 3a CaMOJIHYHOCT, 4 ChIN0 H ¢
YIOCTOBEPEHHE 32 AKTYAJNHO CbCTOSHHE,
H3IAJEHO He Ho-KbceHo oT 1 (exmm) mMecen
npenn gatara Ha OCA oT THproBexkus
perucThp (camMo 3a IOpPHIHYECKH JIHIA), a
IbJAHOMOIIHHUIINTE - H ¢ H3PHYHO HHCMEHO
oBagoMomEe mo w@wi, 116 3IIINK 3a
koukpernoro OCA, ¢ HorapumanHa
3ABEPKA HA MOANHCA H ¢ MHHHMAJIHOTO
ChAbpKAHNE, onpenedeHo B w116, am.l
oT SIIIIIK. Ynen Ha yOpABUTEJIHHN CbBET
He MoMke a2 OBJe NBIHOMOIMHHK HA
akumonep. Ha ocHoBanne 4. 116, aua. 7 ot
MK Beutikn HbJHOMOIHE TPAOBa Xa
¢ NpeICTaABAT B MACTOTO HA NpPOBEKAAHE
Ha cbOpanuere go 17,00 y. ma 28 Maii
2011 r., kaTo B CHLIIHA CPOK APY#KECTBOTO
MoKe 12 Ob/ie YBeJoMeHo U M0 €1eKTPOHEeH
0BT 33 H3BBPIICHH YILIHOMOIMABAHASA
(cno0mennero TpudBA A4 e NOAINMEAHO €
€/IeKTPOHeH  MOANHC)  HAa
eJeKTpoHeH ampec — tt@saf-bg.com.
YBeﬂDilﬂBﬂlle'l‘ﬂ me eAEKTPOHECH LT 334

HIBBLPINEHO YIOL/JIHOMOIIABAHE He
ocrofORIaARA 0T FANBIRKEHACTO 3a
nmpeIcTaBaHe HA OBJAHOMOIMHOTO H HA
XapTHen HOCHTEe/I.

ARIIHOHepHTe uMaT Inpasg [ga

nocrass1 Burpocu 1o speme Ha OCA u na
ce H3Ka3BaT N0 BKJKYEHHTE B AHEBHHHA
pel BLOPOCH W N0 HaNpaBeHHTe
HpesJo/KeHHs 3a PeIICHHS.

Amnna Crpaxmutopa MBanopa rnacysa ,.3A7
Toxop Bacunes ToMoB — riacysa ,,3A”

Pymen Xpucror Kambepos ~ riacysa ,,3A

IV. IlmcmennTe MaTepHAIH MO JTHEBHHSA

ped, KakTo H  ofpasenm  Ha
NBJIHOMOLIHO Ha XApTHEH HOCHTE,
ca Ha pa3mooiKeHne Ha
AKMHOHEPHTE B ohuca Ha
apyxkecrsoro B rp.Codus, yui.

Tunrapa 17A, Beekn patoTeHd aed or

CIETHHAS |

The rules for voting  through
correspondence or electronic devices,
which are provided for in Article 115,
paragraph 2, section 5 of POSA are not

applicable. .
In order to take part in GMS the
shareholders amnd the representatives

thereof shall identify themselves with an
ID, as well as current standing certificate
issued by the Commercial Register (for
legal entities only), and the proxies — with
explicit power of attorney under Article
116 of POSA for the respective GMS with
notarized signature and minimum contents
as provided in the Ordinance about the
minimum contents of the power of
attorney for shareholder’s representation
in the general meeting of companies whose
shares have been subject to public offering.
A member of the management board
cannot be a shareholder’s proxy. By virtue
of article 116, paragraph 7 of POSA all
authorizations shall be presented at the
place of the meeting not later than 5 p.m.
on the 28th of May 2011. During the same
period, the company may be informed
through an email for any authorizations
(the message should be  signed

 electronically) at the following email

electronic
does mnot
to present

address: ti@saf-bg.com. The
notification for authorization
relieve one from the obligation
the power of attorney on paper.

The shareholders are entitled to ask
questions during the GMS and to speak on
the topics included in the agenda and on
the motions presented.

Anna Strahilova Ivanova — votes “pro”
Todor Vasilev Tomov — votes “pro”
Roumen Hristov Kamberov — votes “pro”

IV. Any written materials under the
agenda shall be available to the
shareholders in the company’s office
in Sofia, 17A Tintyava Str., on each
working day from 9,30 a.m. to 5,00
p.m. and shall be provided free of
charge on request.




9,30 1o 17,00 4. 1 nMpu NMONCKBAHE Cce
HNpPEIOCTARAT Be3MIATHO.

Tloxauara 3a ceursane Ha OQCA,
nucMeHHTe MATEPHAIH TO THEBHHS pei,
KAKT0 M ofpazenl HA NHJIHOMOIIHOTO ce
00SIBABAT M HAa HHTEPHET CTPAHHMIATA HA
OPYXKecTBOTO - www.saf-bg.com

Ilpun JmMm@mea Ha KBOPYM  HA
ocHoBanne 4. 227 ot T3, OCA me ce
nposene ua 18 Huu 2011 r. 8 11.00 4. na
CHIIOTO MSCTO, NMPH CHIMHTE YCAOBHS H
AHEBCH pEE, H T e 6b,Lle JAKOHHO
HE3ABHCHMO OT MpeJCTABEHHA HA Hero
KANMTAL.

Amnna Crpaxuiosa Usanosa rnacysa ,,3A”
Tomop Bacuner Tomor — rnacyea ,.3A”
Pymen Xpucros Kambepon — riacyra ,,3A

V.¥YupaBuTe IHUAT ebBeT on00psBa
C/Ie/IHUS TEKCT 32 NOKAHA 32 CBHKBaHe
Ha peposHoro OO0mo cbOpanHe HA
AKNHOHEPHTE:

. Yapasumeinuam cveem Ha ,,CAD
Mazenan” Al ma ocnosanue wi223 om
Topeosckus saxon (13), ceéuxea pedoeno
Obwo cvopanue na axyuonepume (OCA) na
29 Man 2011 2 om 11.00 4. Obwomo
cvOpanue e ce nposede no ceoaIuemo Ha
opyacecmeomo — 6 epad Cogpun. Obuomo
coOpante uge ce nposeode € 3ace0amenHd
3aA0, HAXO0Md €€ 6 AOMUHUCHIPAMUGH
cepada & 2pad Cothus, oya. |, Ipoghecop
Llgeman Jlazapoe™ 123, npu creonus oneeen
peo:

: 1. Tlpuemane na omuema (Ooxiaca)
na Ynpasumeanua cveem 3a OUHOCHMMG HA
opyocecmeomo npes 2010 e, npoekm 3a
peuierue - OCA npuema omuema (0oxkiada)
na Ib’rzpa(;yme_-muﬂ CBECH 30 OCUHOCHIG Hl
opyasicecmeomo npes 2010 2.;

2. ITpueviane na 200unius Gunancos

L omuem Ha opyxcecmeomo 3a 2010 o u wa

| 0OKAAOA HA Pe2UCMPUPAHUSL OOUMOP 3A HE2O;

npoexm _3a__peutenue - OCA  npuema
200UUHUA purHarcos omyemn Ha
opyaicecmeomo 3a 2010 2. u npuema ooxrada

Ha pe2ucmpupanits OOUMop 3da Hezo,

The Invitation for the comvening of the
GMS, the written materials on the agenda,
as well as a standard of the power of
attorney will be published at the website of

| the company — www.saf-bg.com
| If there is no quorum pursuant to article

227 of CA, GMS shall be held on the 18"
of June 2011 at 11.00 a.m. at the same
place, under the same conditions and
agenda, and this meeting shall be legal
regardless of the capital presented thereto.

Anna Strahilova Ivanova — votes “pro”
Todor Vasilev Tomov — votes “pro”
Roumen Hristov Kamberov — votes “pro”

V. The Management Board approves the
following text of Invitation for
convening Regular General Meeting
of Shareholders:

“On the basis of Article 223 of the
Commercial Law and Art. 115 of the Law for
Public  Offering  of  Securities,  the
Management Board of SAF Magellan AD
convenes regular General Meeting of
Shareholders (GMS) on 29 May at 11.00 a.m.
The General Assembly will be held in Sofia,
where the headguarters of the company are,
in the conference room of the administrative
building at 123, Professor Tzvetan Lazarov
blvd., with the following agenda:

Adoption of the statement (report) of the
Management Board for the business of
the company in 2010; a draft resolution —
GMS adopts the statement (report) of the
Management Board for the business of
the company in 2010;

Adoption  of the annual financial
statement of the company in 2010 and the
report of the registered auditor for it, a
draft decision — GMS adopts the annual
financial statement of the company in
2010 and adopts the report of the
registered auditor for it;




-

3. [llpuemane na peuwtledue  3a
HOKpUeane  Ha  cuemosoonama - 3azyoa,
CHENACHO  3a6epeHUA 200U (QUHAHCOE

omyem 3a 2010 ¢. om gono , Pesepsern” u
Hampyaarama sHepasnpeoenenda nedanrdba ont
MUHAAY 200uny; npoexm 3a pewenue - OCA
npueMa npPecoNcenueno Ha Ynpasumennus
Cbeem 3d HOKPUBAHE HA CYEMOBOOHAMA
zazyba om oo “Pezepgen”  u
HAMPYRAHAMa Hepasnpeoeienda nevaiba om
MUHAIY 200UHY,

| 3. Resolution to cover the accounting .-’o:.,s—‘
!

according to the audited financia |
statement for 2010 from the Reserve Fund
and the accumulated retained earnings
Jrom previous years; drafi resolution - |
GMS adopts the proposal of the
Management  Board 1o cover the
accounting loss from the Reserve Fund
and the accumulated refained earnings
Jrom previous years:

4. Oceoboncoasane om omeogopwocm | 4. Discharge of the members of the
ynenoseme na Hadzopuus u Ynpasumenius company’s Management and Supervisory
CHBEM HO OPYIICeCEOomo 3d OCUHOCIMA UM Boards for their activity in 2010 and
npes 2010 2. u oceobodcoasane Ha release of the guarantees submitted by
GHECEHUME OM MAX 2APAHyuU; Npoexm 3 | them; draft resolution — GMS discharges
petuenue - OCA  oceoboxcdasa  om the — members of the company’s
omeogoprocm yienogeme Ha Haosopuusa u Management Board for their activity in
Vnpasumeanun cveem na Opyscecmeomo 3a 2010 and releases the guarantees
oetmocmma um npes 2010 2. u oceoborcoasa submitted by them;

BHECEHUME O MAX 2apanifuy;

5. THpuewane na pewenue 3a | 5. Resolution to switch from two-tier 1o
npemMunasane om OBYCMEneHnd Cucmemda 3d one-tier  management  system;  draft
YRpasnenue KoM eOHOCMENeHia; npoexm 3d resolution — GMS adopts the decision to
pewtente — OCA npuema peuienue 3d swilch  from  two-tier fo one-tier
npeMunaeane om OGYCMENEHHA CUCMEMA 3d management system.

VAPAsIeHue KM eOHOCmenennda.

6. Hzmenenue u  Oonwvanenue na | 6. Changes in the Articles of association of
Yemasa na opyocecmeomo; npoexmn  3d the company; drafi resolution GMS
peutenie — OCA npuema HO6a usMenend adopts the changes in the Articles of
pedaryus na Yemasa na opyicecmeomo 6v6 association of the company proposed by
EPB3KA  CHC CMANAMA HA cucmemama 3d the Management Board;

VApAGNEeHUe — Om OBYCMENneHHa  KbM
COHOCTENEHHNd.

7. Hs00p na uaenose na Cvéem wa | 7. Eleclion of  the Board of Directors
Oupexmopume; npoexn_3sa peuenue — OCA | members [ drafl resolution - GMS elects
uzoupa  s3a  wienoce Ha Cwveem na members of the Board of Direciors Todor
oupexmopume Toodop Bacunes Tomos, Anna Vasilev Tomov, Anna Strahilova Ivanova,
Cmpaxunosa Heanoea u Pymen Xpucmos Roumen Hristov Kamberov.

Kavibepos.

8. Onpedensine na | 8. Assignment of the 2011 remuneration to
eusnazparicoenusma  3a 2011 2 Ha the members of the Management and
ynenoseme na Cweema Ha OUpeKmopume Ha Supervisory Boards; drafi resolution —
opyowcecmeomo; npoexm 3a_pewrenue - OCA GMS adopts the proposal of the
npuemMa Apeoaodceruemo Ha Ynpasumennus Management Board for assignment of the
coeem 3a onpedeisie Ha 2011 remuneration to the members of the
gu3nazpadcoenusima  3a 2011 200. Ha Management and Supervisory Boards;
yenogeme Hd CvEemda 1 OUPEKmopume,;

9. Onpedeasne  pasmepa  Ha | 9. Assignment of the amouni of guarantee |

eapanyusma Hna 4iernoseme na Coveema Ha
oupexmopume 3a 2011 2., npoexm 3a

to the members of the Management Board |
for 2011; drafi resolution — GMS adopts |




peutenue - OCA npuema npednoxcenuemo Ha
Vnpasumennus cveem 3a pasmepa Ha
eapanyuume Ha unenoseme Ha Cveema Ha
dupexmopume 3a 2011 z.;

10. Bsemane na peuwtenue 3a usdop Ha
pesucmpupan  OOUmop 34 He3ACUCUM
QUHAHCOE 00UM HA 200UWHUA (DUHAHCOS
omuem wHa Oopyawcecmeomo za 2011 2.
npoexm _sza_peuienue - OCA usbupa Kanka
Humumpoea Cmotivea, 3a  pesucmpupan
00UMOP 30 HE3ABUCUM (DUHANCO8 OOUM HA
200UHUA Qunancoe omuem HU
opyoicecmeomo 3a 2011 2.;

11. Paznu

Hoxaneam ce scuuku axyuonepu mna
opyacecmeomo oa ezemam yuacmue 6 OCA
JUYHO  MAU 4Pe3  YNBLIAHOMOWEH, 8
CHOMBEMCHIGHE Che 3MTIIK,
Hpedcmasume.l.

B ewomeemcmeue ¢ wi. 1153767, an 1
om 3K npasomo na aiac & OCA
VHAPANCHAGA AULAIA, RKOUMO Cd 6NUCAHU
Kamo  dKyuoHepu 6 - pecucmpume  Hd
“Lenmpanen denozumap” AT 14
(uemupunacecem) Ouu npedu oamama HA
OCA, m.e. npeou 15 Man 2011 200.,
CHAACHO CRUCHK HG GKYUOHEpUme Rno i
115767, ar. 2 om 3UIILK, npedocmasen om
“Ienmpanen denozumap” A/l

Obwuam 6bpoit axyuu e 1 716 330
(edun MUTUOT cedeMcmoniti u
uiecmuaoecem XUIAOY, mpucHia i
mpuoecem), GCAKA € HOMUHANHA CMOUHOCH
om 1 (edun) aee. Beswra edna axyus oasa
npaso Ha eoun 2aac ¢ OCA.

Peaucmpayusima na axyuonepume u
MeXHUME NPedCcmAsUmett ce UBbPed om
8.30 oo 10.30 u. 6 dena u na MacmMomo Ha
0CA4.

Axyuonepu, roumo nosewe om 3
(mpu)  meceya  npumeNcasam - axyuu,
npedcmasaacawu nove 3% (nem npoyenma)

om  Kanumdila HA c)pya;cecmsomo, Mocant |

cred 0bAGAGaNe Hd NOKANAMA 6 MbP2OGCKUL
pesucmup, 0a GKAOYAmM U 0Pyl 6bHPOCl §
Onegnus ped na OCA. He no-xvcno om 15
(remuadecem) Onu npeou OMKPUCANEMO. HA
OCA, axyuonepume, rKoumo nosewe om 3
(mpu)  meceya — npumexncasam — aKyuu,

npedemasaseawu noHe 3% (nem npoyenma)

the proposal of the Managemeni Board
for the amount of guarantees of the
members of the Management Board for
2011;

Adoption  of  resolution for  the
appointment of certified auditor for
independent financial audit of the 2011
annual  financial  statement  of  the
company, drafi _resolution — GMS
appoints Kapka Dimitrova Stoycheva as
certified auditor for independent financial
audit of the 2011 financial statement of
the company;

11, Miscellaneous

10.

All company’s shareholders are invited lo
attend the GMS personally or by proxy
authorized pursuant to POSA.

By virtue of article 115"h”, paragraph 1 of
POSA the right to vote at GMS may be
exercised by the persons registered as
shareholders in the registers of Central
Deposiiary AD within {4 (fourteen) days
prior the date of GMS — i. e. until May 13,
2011, pursuant to a list of shareholders as
provided in article 115°b", paragraph 2 of
POSA, submitted by Central Depositary AD.

The total number of shares is 1 716 330 (one
million seven hundred and sixteen thousand
three hundred and thirty), each of them with

1 BGN par value and entitled to one vote in
the GMS.

The registration of shareholders and the
representatives thereof shall be done from
8.30 a.m. to 10.30 a.m. af the date and place
of the meeting.

Shareholders, who are in possession of
shares, which are ar least 3% (five percent)
of the capital of the company, for more than 3
(three) months, can add other questions to the

| agenda of the GMS, afier publishing the

invitation in the Commercial Register. No
later than 15 (fifieen) days before the GMS,
the shareholders who are in possession of
shares for more than 3 (three) months, which
are at least 3% (five percent) of the capital of
the company, present for publishing in the




ont ranumaia Ha OpysHcecmeomo,
npeocmassm 3a 00A6A6aNHE 6 MBPLOGCKUs
pecucmubp CHUCHK HA 6bRPOCUME, KOUMO Od
Ov0am  GKIIOYEeHU 6 OHEeBHUA ped U
ApeonodCcenuAma 3a peuteH . &
00A856AHETNO 6  MBPLOSCKUL  PEUCTIBD,
EbHPOCUINE Ce CMAMAM 30 6KIIOYeHU 6
OHesHUs  ped.  Obcmoameicmeomo, — He
akyuume ce npumedicasam noseve om 3
(mpit) meceya, ce yCmanHo8A8da ¢ OeKIaApayia.
Haii-kwveno na credsaugusn pabomen oer cieo
00A6A6AHENO,  AKYUOHEPUME NPeOCmasam
CRUCHKA OM GBAPOCY, NPEeOLONCeHUIMA 3d
Perienus U MUCMeHume  Mamepuanu  no
cedainuemo 1 dadpeca HA YRpAsieHue Ha
opyacecmeomo, kakmo u na Komucuama 3a
¢unancos Hadzop. B ciyuas ce npuiraed
cvomeemuo 4n. 224 om Tepeo6ckus 3UKOH.

OCA ne Mooice da npuema peuienus,
sacAeaii. 6LHPOCU, KOUMO He ca ouiu
00s6enu cvobpasHo pasnopedbume wa ui.223
u ur223a om Twpeoecrkusa 3akoH, oceew
KO2amo 8CUYKY AKYUOHEPU NPUCHCINEAM UTU
ca npedcmasenu na OCA wu Hukol ne
6b3paAsica  NogouZHamuUme  6bHPOCU  Od
Ovoam obewacoaL.

He ca npurodcumu npasuiama 3d
2NACY6URe  HPE3  KOPECHOHOCHWUA Uil
eNeKMPONHY Cpedemed, npedsudernu 6 4n. 113,
ar.2, m.3 om 3K

3a yuacmue ¢ OCA axyuonepume u
mexHume npedcmasumeny ce ieumumMupam
€ OOKYMEHm 30 CAMOAUYHOCH, d CHUo U C
yoocmosepeHue 3d aKmyaiHo CbCIMOSMUE,
uzdadeno He no-kbeno om I (edun) mecey
npedu odamama Ha OCA om mbpeoecKus
pecucmubp  (Camo 3a IopuoudecKy auyda), d
NBIHOMOMWHUYUME = U C USPUYHO HNUCMEHO
nwianomowno no 4i. 116 om 3K 3a
koukpemuomo OCA, ¢ nomapuanna sagepra
HA ROOAUCA U ¢ MUHUMATHOMO CHOBPICAHILE,
onpedeneno 6 4a.116, ar.l om K. Ynen
Ha YyRpagumenHusa cveem He Mmodxce 0a bvoe
RBAHOMOUHTK HA CIKI;ROHGP. H&! OCHOBAHUE
yr. 116, ar 7 om 3K ecuuxu
ABIHOMOWHY MPADEa Od ce Npedcmassm 6
MACMOMO HA NPOBEXHCOaHe HA CHOPAHUEMO
do 17.00 v. na 28 Mau 2011 2, xamo s
CHULUA CPOK OPYAHCECMBOMO moxce oa Ovoe
VEeOOMEHO U 1O elekmponen nuvm  3d
U3BHPULEHU VIBIHOMOWABATIU

]

Commercial Register a list of the items to be
added 1o the agenda and suggestions for their
resolution. After their publishing in the
Commercial Register, the items will be
considered as included in the agenda. The
possession of shares for more than 3 (three)
months is ascertained by a declaration. Not
later than the nexi day afier the publishing,
the shareholders present the list of items, the
suggestions  for their resolution and the
written materials to the registration and
actual address of the company, as well as (o
the Financial Supervision Commission. In
this occasion Article 224 of the Commercial
Law is taken into consideration.

The GMS cannot  adopl  resolutions,
concerning items, which have not been
published by virtue of Article 223 and 223a of
the Commercial Law, except for cases in
which all shareholders are present or have
been presented before the GMS and no
objects exist to discuss the raised questions.

The rules for voting through correspondence
or electronic devices, which are provided for
in Article 115, paragraph 2, point 5 from
POSA are not applicable.

In order to take part in GMS the shareholders
and the representatives thereof shall ideniify
themselves with an ID, as well as current
standing cerlificate issued by the Commercial
Register (for legal entities only), and the
proxies — with explicit power of attorney
under Article 116 of POSA jor the respective
GMS with notarized signature and minimum
contents as provided in the Ordinance about
the minimum contents of the power of
attorney for shareholder’s representation in
the general meeting of companies whose
shares have been subject to public offering. A
member of the management board cannot be
a shareholder’s proxy. By virtue of article
116, paragraph 7 of POSA all authorizations
shall be presented at the place of the meeting
not later than 5 p.m. on the 28ith of May
2011. During the same period, the company
may be informed through an email for any
authorizations (the message should be signed




(cvobugenuemo mpadéa O0d e NoONUCAHO ¢
CHeKMPOHeH noonuc) Ha creoHus
erexmponer  aopec  —  t{@saf-bg.com.

Yeedomsisanemo no eiexmpounen nvm 3d
U3BBPUIEHO VIBIHOMOUAGAHE He
oceoboxcoasa  om  3a0wBAdNCEHUemo  3a
npeodcmasane HAd NOIHOMOWHOMO U HA
xapmuen Hocume.

Axyuonepume  umam  npago  oa

nocmagsim ewnpocu no epemve na OCA u da
Ce U3KA36AIM MO 6KTIOYCHUME 6 OHEGHUA Peo
BLAPOCH U MO HANPAGEHUME NPEONONCEHUS 3d
peuerus.

Huemenume mamepuaiy no OHesHUS
peod, Kakmo u 00pazey HA NLAHOMOWHO HA
Xapmuer HOCUMeEN, Cd HA PA3HOA0NCEHUE Hd
akyuonepume 6 oQuca iHa OpYICecmeomo 6
ep.Copua, pation ,, Hzepeg”  yi. Tunmasa
174, ecexu pabomen den om 9:30 do 17:00 u.

. Apu  HOUCKGAHE — Cce  NPeOOCTHAGAM
OEe3nNAMIO.
Hokanama 3a ceuxearne wna OCA,

RUHCMEHUME  Mamepuaiy no omnesnus peo,
Kakmo u 00pazey HA NbAHOMOWHOMO ce
oﬁﬂeﬁeam W H4 UHMEPHERT CPANUYAMA HA
OpPYACECMBOMO - WWW.Saf-bg. com

Hpu munca na x6opym Ha 0CHOGAHUE

fOnu 2011 2. ¢ 11.00 . na cwugomo macmo,
NPU CHUUmMe YCI06U U OHEGER Ped, U MO e
6b0¢ 3UKOHHO HE3ABUCUMO O NPEOCHa8eH s
Ha ne2o xanumait.”

Awna Crpaxuiopa Vipanosa rinacysa ,,3A”
Tonop Bacunes Tomos — rnacysa ,,.3A™
Pymen Xpuctos Kambepos — riacysa ,,3A

YF[__PABI/[TE.HEH CBHBET:
A_;H__-IEL Crpaxunosa Usarosa

Pyue;{’)(pncr ambepos
r‘/ ,%/071{

electronically) al  the following email
address:  ttwsaf-bg.com. The electronic
notification for authorization does not relieve
one from the obligation to present the power
of attorney on paper.

The shareholders are entitled to ask questions
during the GMS and to speak on the topics
included in the agenda and own the motions
presented.

Any written materials under the agenda shall
be available to the shareholders in the
company’s office in Sofia, 174 Tintyava Str.,
WIzgrev” district, on each working day from
9:30 a.m. to 5:00 p.m. and shall be provided

free of charge on request.

The Invitation for the convening of the GMS,
the written materials on the agenda, as well
as a standard of the power of attorney will be
published at the website of the company —
www.saf-bg.com

| If there is no quorum pursuant fo article 227
an. 227 om T3, OCA we ce nposede na 18 |

of CA, GMS shall be held on the 18" of June
2011 at 11.00 a.m. at the same place, under
the same conditions and agenda, and ihis
meeting shall be legal regardless of the |
capital presented thereto.”

Anna Strahilova Ivanova — votes “pro”
Todor Vasilev Tomov — votes “pro”
Roumen Hristov Kamberov — votes “pro”

MANAGEMENT BOARD:

An;ua Strahilova Ivanova

. R(‘#Ij?@l  Hristexlkamberov
A L uﬂ




