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Jexknapauus 3a KOpropaTMBHO yrnpasneHue

AOEKJIAPALIMA
3A KOPINMOPATUBHO YNPABJIEHME
CBIJIACHO 4J1. 100H, AJl. 8 BbB BPBb3KA CA/. 7, T. 1 OT 3NnNUK

MHuBectop.BI™ Al e akuMOHEpHO APYXeCTBO, BMUCAHO B perucrbpa Ha nybnuMyHuTEe ApyXecTsa
PeweHwne N°474 E/26.03.2004 r. Ha KomucusTa 3a prHAHCOB Haa3op.

Ha 10 okToMepu 2007 r. npeg obuwecTeeHocTTa B Boarapua 6e npeacrased HauwoHaneH Koaekc 3a
KoprnopaTueHo ynpasneHue. Ha 05 HoemBpu 2007 r. CbBeTwT Ha gupekTopute Ha WHsectop.bBlr AQ,
KaTo B3e NpeABWA BaXHaTa pons Ha CbBPEMEHHOTO KOPNOpaTMBHO yrpasfneHwe Aa cbAelcTBa 3a
YCTOMYMBOTO pasBUTUE Ha HauuoHanHaTa WKOHOMMKA Ha Penybnuka bBbnrapusi, BogeH oT
pPeWwnMoCcTTa Aa NPoOAbL/KA NpPUNaraHeTo Ha MeXAYHapoAHO MNpM3HaTUTe cTaHgaptv 3a fo6po
KOpNopaTWUBHO YyMnpaeneHue, pewu [pyXecTBOTO Aa M3BbpWBA AEWHOCTTa CM B CLOTBETCTBME C
npuHUMNUTE U pasnopeabute Ha HauyuvoHanHWA KoAeKCc 3a KopnopaTMBHOTO ynpasnewwe. Tosa
peweHwe 6e onosecTeHo npea KomucuaTa 3a (uHaHcoe Hapzop, Bvnrapckata doHpoBa Gopca u
oblecTBeHoOCTTA,

MNpe3 anpun 2016 rogvHa 6e npueT paswupeH M AONbAHEH TEKCT Ha HauwnoHanHua Koaekc 3a
KOpPropaTWUBHO YyrpaBneHuWe BbB Bpb3Ka € [puHUMNUTE Ha KOprnopaTuBHO ynpaBneHwe Ha
OpraHusaumsaTa 3a MKOHOMMYECKO CbTPYAHWUECTBO W pasBuTve, NpeacTaBeHn Ha cpewaTta Ha
(ODMHAHCOBUTE MUHUCTPU W FYBEPHLOPUTE Ha LEeHTpaaHW 6aHkyW Ha cTpaHuTe oT G20 B Typumsa npes
centemepu 2015 roamnHa.

CnenBaiikM nonuTUKaTa 3a npunaraHe Ha AobpuTte KOPNOpaTtMBHW MpPakKTUKK, KOPNopaTUBHOTO

pbKkoBoacTBo Ha ,UHeectop.B™ Al npue paswupeHUs U AoNbNHEH TeKCT Ha HauuoHanHMA Kogekc
3a KopropaTUBHO ynpaBneHue,

I. Uncdopmauma no un. 1004, an. 8, T. 1 or 3aKkoHa 3a nNy6NMYHOTO nNpepnaraHe Ha
LLEHHM KHMXa

B Ipynata WHBecTop.Bl, nybnuuHo aApyxectBo e KomnanuaTta - Malika ,WHBecTop.B AQ wu
n3uckeaHuATa no 4n.100H ca npunoxumu camo 3a ,MHBecTtop.BI™ Af.

.VHBecTop.BI™ A[l cnassa HauwoHanHWsI KOAEKC 3a KOPMOpaTUMBHO YyNpasneHwe, TrMpueTr oT
HauwoHanHaTa KOMWUCUA 3a KOpPNopaTWUBHO ynpasneHwe u ofobpeH KaTo KOAEeKC 3a KOoprnopaTUBHO
ynpasneHve no un. 100H, an. 7, 7. 1 BbB Bpb3Ka ¢ an. 8, 7. 1 ot 3akoHa 3a nybAn4HOTO NpeanaraHe
Ha ueHHW kHuxa (3MMNUK) ¢ PeweHne N2 461-KKY ot 30.06.2016 r., 3aMecTHMK-NpeaceaaTenaT Ha
K®H, pbkoBogell ynpasneHue "Hagsop Ha MHBECTULMOHHaTa AerHocT"

II. Wudopmauma no un. 100H, an. 8§, 1. 2 ot 3MMNUK

Bb3HarpaxaeHueTo Ha U3NbAHUTENHOTO PbLKOBOACTBO, ONPeAEneHO B AOrOBOPUTE 3a yrnpasieHue
HSIM@ MPOMEH/IMB KOMMOHEHT. B 3aBUMCMMOCT OT MOCTUrHAaTMTE (UHAHCOBU pE3YNTaT, CbrNacHo
MonuTukaTta 3a Bb3HarpaxaeHue Ha 4YIeHOBEeTE Ha YMNpaBUTENHUTE M KOHTPOMHW OpraHu MoXe Aa
61:.,qe onpeageneHo wvinnawaHe Ha MNpoMeEHSIMBO Bb3HarpaxjeHve, KOeTo ce W3BbplBa B
CbOTBETCTBUE C 06EKTUBHU U U3MEPUMWN KPUTEPUM 3@ MOCTUTHATUTE PE3YNTaTu.
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B npuwetata ApyXecTBeHa nNOAMTMKA 3a oOMNpefensHe Ha Bb3HarpaXieHusTa Ha uUfeHOBeTe Ha
ynpasuTenHuTe opraHn Ha [pyXecTBOTO He € npeaBUAEHa Bb3MOXHOCT 3a pasnpeaensiHe Ha
DOMBLAHUTENHU CTUMYNIN Ha U3MNbAHUTENHUTE YeHoBe Ha [pyecTBoTO.

YnpaBuTeNnHUsi CbBET € npuen npasuna 3a fgeliHoctTa cu (MpasunHuWK 3a paboTaTta Ha YnpasuTenHus
cbBeT Ha "MHBECTOP.BI™ Al), KouTO obaue He BK/OYBAT €TMYHM acnekTu oT Hes. locneaHuTe ca
obekTuBupaHu B Koaekca Ha eTuuHo noseaeHve. [pe3 2019 r. He ca Bb3HMKBANW BLMPOCH OT
€TMHEH XapakTep MexXAay Y1EHOBETE Ha PbKOBOACTBOTO, BKAKYMTENHO WM Hanarawy cna3BaHeTo Ha
onpeaeneHy NUCMEHU NpoLeaypu.

FoAUWHUTE U MEXAUHHUTE OTUYETU Ce U3roTBSAT C YYaCTUETO M CTPOrMA KOHTPON Ha KOPMopaTUBHOTO
pbkoBoACTBO, 6e3 Tosa obaue ga e opManusMpaHo nog GopMaTa Ha OTAENHW BbTPELHMW npasBuna.
HesaBucumo oT TOBa, NoAobHM npaswuna ce CbabpPXaAT B MPUETA OT YNPaBUTENHUA OpraH Ha
ApyxecTsoTo [lonnTuka 3a NpenocTaBsHe 1 pasnpocTpaHsaBaHe Ha UHhOoPMaLIUS.

III. WHdopmauua no un. 100H, an. 8, T. 3 ot 3MNMNLK:

B ,WHBecTop.BI™ ALl e u3rpageHa cuctema OT BbTPELLHU NpaBwuna WM npoueaypu, KOSTO rapaHTupa
epeKTUBHOTO (YHKUMOHMpPaAHE Ha CUCTEMUTE 3a OTYETHOCT M pasKpuBaHe Ha WHMbOPMaLMs.
CuctemaTa 3a BbTpelEH KOHTPOA ce uarpaxga U dyHKUMOHWpaA M C ornes uaeHTuduuMpaHe Ha
puckoseTe, CbMbTCTBALM AEMHOCTTa Ha MpynaTa 1 noarnoMaraHe TIXHOTO edeKTUBHO ynpasneHue.

ApyxXecTBOTO € npueno m npunara npaBuna W MPOUEAYpPU, PernaMeHTMpawy edeKTUBHOTO
(bYHKUMOHMPAHE Ha CUCTEMWTE 3a OTYETHOCT M pasKpusaHe Ha MHMOPMauus OT APYXECTBOTO. B
npasuiaTa AETansHO ca ONWUCaHW PasNYHUTE BUAOBE WHGOPMaUMs, Cb3AaBaHW W pPa3KpMBAHU OT
APYXeCTBOTO, NPOLECUTE Ha BbTPELWHODUPMEHNS AOKYMEHTO060pPOT, pas/IMUHUTE HUBa Ha AOCTbN A0
BUAOBETE WHMDOPMAUMA Ha OTrOBOPHWTE /MLA@ W CpPoKoBeTe 3a 06paboTka M ynpaBneHue Ha
uHbopMauuoHHUTe notouu. Chb3pajeHaTa cucTeMa 3a ynpaBleHne Ha PpUCKOBETE oOCUrypsea
€(eKTMBHOTO OCbUIECTBSIBAHE HA BbTPELLEH KOHTPOS MPU Cb34ABaHETO M YNPaBieHMETO Ha BCUUKM
(VPMEHN [AOKYMEHTWM B T.4. (DUHAHCOBWTE OTYETM W gpyrata perynupaHa WHhOpMauus, KOSTO
ApYyXecTBoTo e ANbXHO Aa pa3kpuWBa B CbOTBETCTBME CbC 3aKOHOBUTE pasnopeabu.

MoapobHO onucaHne Ha pUCKOBETE, XapaKTepHu 3a AeiHocTTa Ha ,MHBcTop.BI™ Al, e npeacTaBeHo B
T. 4.1. ,HecucTemMaTMyHuM pUCKOBE, CBbP3aHW C OCHOBHATa AEWHOCT Ha APYXECTBOTo” u T. 4.2..
~HecncremMatnuHu puckose, crneumduuHn 3a ApyxecTsoTo"™ Ha cTp. 8-12 oT PeructauvoHeH
AOKYMEHT, YacT oT lNpocnekT 3a nybnu4yHo npeanaraHe Ha UEHHW KHUXa, oaobpeHusT ot KomucusTa
3a QWHaHCOB Haasop Ha 26 tonu 2017 r. MpocnekTbT Moxe fga 6bAe HAaMepeH Ha WHTepHeT
CTpaHuuaTta Ha [lpy»xecTBoTo B cekuma ,Mpocnexktun”,
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IV. Wudopmaumsa no un. 10, naparpadl, 6yksm 8%, ,r, €% ,.3" u ,u" or AUpPEeKTUBa
2004/25/EO Ha EBponeickuma napnaMeHT M cbBeta or 21 anpun 2004 OTHOCHO
npeanoXxeHusta 3a noriblaHe, cbr/lacHo pasnopeabara Ha un. 100H, an. 8, T.4 ot
3MNnNuK

Kbem 31 pekemspu 2019 r., akuMoHepuTe, NPUTEXaBalM MNPSKO M HEMNpPSKO Ha 5 Ha CTO wau
noBeYe NPoLEHTa OT npasarta Ha rnac B o6WoTo cbOpaHne Ha ApyXecTBOoTo ca:

o6y %

NMpaBea Ha oT

rnac Kanutan

MpaBa Ha npuTeXxaBa aunor

rnac HU Uan O6wo rnacoset

npuTeXxasa KOHTPOJIMP nNpaBa Ha eB

AKUHMOHEp HW NPAKO aHu rnac O6uwoTo

Henpsko cbb6paHun

e

M-CAT KEMBb/ EAL 2,398,317 - 2,398,317 50,15%
XONAWHI BAPHA AL (egHonudeH 2,398,317 2,398,317

CO6CTBEHUK Ha KanuTana Ha M-CAT - 50,15%

KEMBB EAL )

Mpe3 2019 roguHa He e OCbWECTBEHO NyG6MMYHO MpeanaraHe Ha HOBa EMWUCMS OT aKUMM Ha
ApyxecTeBoTO.

~NHBecTop.BI™ Al HAMa akuMu, KOUTO Aa AaBaT crneuunanHm npaBa Ha KOHTpoOn.

He ca Hanuue orpaHnyeHns BbpXy npaeaTta Ha rnac, KaTto HanpuMep orpaHUYeHus BbpXy Npagarta Ha
rnac Ha npuTexaTenute Ha onpeaeneH npoueHT unu 6polt rnacose, KpaiHWM CpokosBe 3a
ynpaxHsBaHe Ha npaBata Ha rnac waM CUCTEMM, NOCPEACTBOM KOMTO UPEe3 CbTPYAHWUECTBO C
ApyXkecTBOTO (UHAHCOBUTE npaBa, MNpPeAoCTaBEHW Ha UEHHUTE KHWXa, Ca OTAefeHu oT
NpUTEXaBaHETO Ha LUEHHUTE KHIXa BbB BPb3Ka C akuuuTe, uaaageHu ot ,UHBectop.BM ™ AL.

Yyactusita Ha [IpyXecTBOTO B KanuTana Ha ApYyru TbProBCKW APYXecTBa Ca MoApoBHO ONMCaHW B
rnasa IX T. 7 UHGOpmMauns 3a AS70BU y4acTus Ha €MUTEHTA, 3@ OCHOBHUTE My UHBECTUUMKU B
CTpaHata u uyxbuHa (B UEHHM KHWXKA, (UHEHCOBU WHCTPYMEHTU, HEMATEPUaNHU aKTuBuU W
HEABMXNMU UMOTH), KAKTO U UHBECTULMNTE B [ASI0BU LEHHU KHWXE M3BBH HEroBata MKOHOMUYECKa
rpyna un U3TOYHUUNTE/HaYMHUTE Ha (uHaHcupaHe OT [OAVWHWS KOHCONWAMPAHWUS AOKNIag 3a
AelHocTTa Ha Mpynata 3a 2018 rognHa, KbM KOMTO HacToswaTa Aeknapaums e npunoxeHue,

MpasunaTa 3a “360p Ha Y1eHOBE Ha YNPaBUTENHUAT CbBET M HaA30pHUAT ChbBET Ha [lpyXecTBOTO ca
ypeaeHn B YcraBa Ha ApyxectBoTo. CbrmacHo un. 24, an. 1 or YcraBa Ha ApyxecTBoTo,
HasHa4yaBaHETOo W CMAaHaTa Ha JneHoBeTe Ha Hag3opHusA cbBeT ce ocbluecTssBa oT 06uoTo chbpaHue
Ha akuuoHepuTe, HasHauaBaHeTo W 0CBOOOXAaBaHETO Ha 4YNeHoBeTe Ha YnpaBWUTeNHWs CbBeT ce
OCbLiecTBABa OT Han3opHWA CbBET cbrnacHo un.28A, an.l ot Ycrasa Ha [pyxecTBoTo. BHacaHeTo Ha
“3MeHeHWA B YCTaBa Ha APYXKECTBOTO Ce OcbliecTBsBa caMo oT O61WOoTo cbBpaHue Ha akLMoHepuTe.
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lMpaBoMoOWMATa Ha UNEHOBETE Ha YnpaBuTenHus CbBeT Ha [pyXecTBOTO ca nocoyeHu B un. 286 ot
YcraBa Ha apyxectBoTo. CbrnacHo un. 21, 1. 2 oT YcTaBa Ha APYXeCTBOTO, MpaBaTa Aa ce eMuTupar
uUnu u3KynyeaTt obpaTHO akuMK ca B KOMMETEeHTHOCTTa Ha O6woTo cbbpaHue Ha akLMoHepUuTe

V. WHdopmaumsa no un. 100H, an. 8, 7. 5 o1 3NMNUK
OoblWO CbBPAHUE HA AKUUOHEPHTE

Bcuukm akumoHepu Ha ,WHBectop.BM™ AA uvmaT npaeo ga ydacTtear B O6woTo cbbpaHue Ha
aKLMOHEPUTE N Aa U3pa3saBaT MHEHUETO CU.

AKUMOHEpUTE C MPaBO HAa I1ac MMaT Bb3MOXHOCT Aa YMNpPaXHABAT MpasoTO CM Ha rnac Ha O6uwoTo
cbbpaHue Ha [IpyXecTBOTO U Ype3 npeacTaBUTeNu.

KopnopaTnBHOTO pbkosBoAcTBO Ha ,MHBectop.BI™ A ocbuwecTBiBa edeKTMBEH KOHTPON, KaTto
Cb3aasaT HeobxoaumaTa opraHvMsaums 3a rnacyBaHeTo Ha YMb/HOMOLWEHUTE NULA B CbOTBETCTBUE C
WMHCTPYKLMUTE Ha aKUMOHEPUTE WKW MO paspeLlleHnTe OT 3aKoHa HaYymHU.

KopnopaTMBHOTO pbKOBOACTBO Ha ,MHBecTop.BM Al e u3roTBUNO MpaBuna 3a OpraHusupaHeTo u
NPOBEXAAHETO Ha PENOBHUTE W U3BbHpeaHuTe O6WM cbbpaHus Ha akuuoHepuTe Ha [pyXecTBoTo.
Te rapaHTMpaT paBHOMOCTABEHO TPeTMpPaHe Ha BCUYKW aKUMOHEPWU M MpPaBOTO Ha BCEKWU OT
aKUMOHepUTe Aa M3pasm MHEHWETO CU MO TOUKUTE OT AHeBHUS ped Ha 06woTo cubpaHue.

KoprnopaTuBHoTO pbKoBoAcTBO Ha ,WHBectop.BI™ Al opraHusupa npoueaypute W pepa 3a
nposexaaHe Ha 06woTo cbbpaHue Ha akUMOHEPUTE MO Ha4uH, KOWTO He 3aTpyAHsABa WM OCKbNABa
HEHY>XHO rnacyBaHeTo.

MaTtepunanu 3a O60TO cb6paHmne HA aKUMOHepUuTe

TexkcToBeTe B NUCMEHWUTE MaTepuanu, U3roTBeHM OT KOPNOpaTUBHOTO PLKOBOACTBO Ha ,MHBecTop.BM™
Al v cBbp3aHM C AHeBHUA pead Ha O6woTo cbbpaHue ca KOHKPETHM M SICHW WM He BbBexaaT B
3abnyxaeHue axkuuoHepute., Bcuukn NpepnoXeHWMa OTHOCHO OCHOBHW KOPMNOPaTUBHW ChOUTUA ce
NpeacTaBAT Kato OTAeNHW TOYKM B AHeBHWUS peg Ha O6woTto cbbpaHue, B T.4Y. NPEANOXEeHUETO 3a
pasnpeaensHe Ha nedanba.

JVHBecTop.BI™ Al nogabpxa Ha WHTEpPHET CTpaHMuaTa cuM crneuuanHa cekuus “"lMNpaBa Ha
akuuoHepute", 1 yuactuetTo MM B O6WOTO cbBpaHue Ha akumoHepuTe,

KoprniopatnBHOTO pbKOBOACTBO Ha ,MHBecTtop.BI™ Al cbaeiicTBa Ha akLMOHEpUTE, OBNAcTeHW OT Cbaa
3a BKNOYBaHE Ha AOMb/HWUTENHU BBNPOCU B AHEBHUSA peg Ha O6woTo cuvbpaHume.

KoprnopatueHoTO pbKOBOACTBO Ha ,MHBecTop.BI™ A[l rapaHTvpa npaBoTO Ha akKuuoHepuTe ga 6baaT
HGOOPMUPaHM OTHOCHO B3ETUTE peleHus Ha O61WoTo cbbpaHue Ha akuMoHepuTe.
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HAO3O0PEH CBBET

O6uwoTo cbbpaHue Ha akuuoHepuTe M3bMpa M 0cBobGOXAaBa uneHoBeTe Ha HaA30pHUS CbBeT Ha
~NHBecTop.BI™ Afl, cbobpasHO 3aK0oHa M YCTPOWCTBEHMTE aKToBe Ha [py>KeCcTBOoTO.

Han3opHUAT CbBET NpeACTaBNABA APYXECTBOTO B OTHOLEHUATa ¢ YNPaBUTENHUA CbBeT.

BcuukK peleHus Ha HansopHus cbeeT ce B3eMaT ¢ 06MKHOBEHO MHO3WHCTBO OT BCUUYKM YSIEHOBE Ha
Haa3opHUA CbBET, OCBEH B cnydyauTe, KoraTto HOpMaTWBEH aKT WU/Mnu To3u YcTae M3UCKBa Mo-ronsmMo
MHO3MHCTBO.

Bcuukn caenkn € M3KNOUYEHWE Ha TakuBa, Kacaewm onepatuBHaTa AEMHOCT Ha APYXeCTBOTO W
TakvBa, CBbP3aHM C obuuaiiHaTa My TbProBcka AeWHOCT, ce ogobpsasaT oT Haa3opHUs CbBeT.

YneHoseTe Ha Haf30pHUA AaBaT rapaHuus 3a CBOETO ynpasneHue B pasMep, onpeaeneH or O6WoTo
cbbpaHune Ha akuMOHEepUTE Ha PaBHOCTOWHOCTTa Ha TPUMECEYHOTO UM BPYTHO Bb3HarpaxaeHue.

CbcTaBbT Ha u3bpaHus oT O6woTo cbbpaHue HaasopeH CbBET rapaHTMpa HE3aBUCUMOCTTa M
6e3npucTpacTHOCTTa Ha OUEHKUTE W [AEACTBUSTE Ha HEeroBuTe UY/eHOBE M0 OTHOWeEeHWe
GYHKUMOHMpaHETO Ha [lpyxecTBoTo. He3aBUCUMUAT uneH Ha Hag30pHMS CbBET rapaHTupar
WHTEpecuTe Ha akumoHepuTe.

YMNPABUTENEH CbBET

YnpaButenHuaT cweeT Ha ,UHBecTop.B™ A usnbnHssa pelleHusta Ha O6WOTO ckbpaHue wu
HapsopHus cbBeT u ynpaBnsBa [IpyXecTBOTO B CbOTBETCTBME C YCTAHOBEHUTE BU3USA, LENU,
CTpaTterum Ha KoMnaHuaTa u MHTEPpEeCHUTE Ha aKUMOHEPUTE.

“YneHoBeTe Ha YNpaBUTENHUAT CbBET AaBaT rapaHuuvs 3a CBOETO yrpasieHWe B pa3Mep, onpeneneH
oT O6uwoTo cbbpaHne Ha akuMoHepuTe Ha pPaBHOCTOMHOCTTA HA TPUMECEYHOTO MM  BpPYTHO
Bb3HarpaxaeHue.

YnpasuTenHuaT cbBeT Ha ,MHBecTop.B™ A[l cnassa 3aKOHOBWUTE, HOPMaTUBHUTE M AOroBOpHUTE
3aAb/xKeHus Ha [1pyxecTBoTo, cbobpa3HO nNpueTus Yctas Ha [pyxecTBOTO U NpueTusaT MpaBuaHuK 3a
paboTta Ha YnpaBuUTeNnHUAT CbBeT,

YnpaBuTeNnHusIT CbBET Ha ,MHBecTop.BM™ ALl e nedvHUpan u cnegu 3a cnasBaHeTo Ha MOMUTMKATa Ha
ApyXecTBoTo MO OTHOWEHWE Ha pa3KpUBAHETO Ha WHAOPMaUMA WM BPBL3KUTE C WHBECTUTOPUTE.
MpesocTaBa Ha akuUMOHEpUTE M3MCKBaHaTa Mo BpeMe U (opMaT OT YCTPOMCTBEHUTE aKTOBE Ha
ApyxecTeBoTo MHDOpMauus.

Moa KoHTpona Ha YnpaBuTENHUAT CcbBeT Ha ,MHeectop.BI™ Al e cb3gageHa w dyHKUMOHMpaA
(hnHaHCcoBO-NH(pOPMaLIMOHHaTa cucTeMa Ha [py>XXecTBoTo.

YNpaBuTeNHWUAT CbBET W3roTBs W npeacraesa Ha wu3bpaHuTe eKCcnepT-cY4eToBOAUTENM TOAMLLEH
CYETOBOAEH OTYET U AOKNAA 3a AeAHOCTTa Ha APYXKeCTBOTO.
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bposT Ha 4neHoBeTEe W CTPYKTypaTa Ha YNpaBUTENHWAT CbBET ca onpejeneHyW B YcTaBa Ha
~MNHBecTop.BI" AQ.

YnpaBuTeNHUAT CbBET OCUIypsBa HaANeXHO pasfeneHue Ha 3apadnTe W 3agbiKeHusATa Mexay
cBouTe uneHoee. KoMneTteHUMUTe, NpaBaTa v 3agb/MKEHUATA Ha UNeHOBEeTe Ha YNpaBUTENHUAT CbBET
cnegsaT  M3MCKBaHMATA Ha 3aKoHa, YCTPOWCTBEHWTe akroeBe, npaBunHUKa 3a paboTa Ha
ynpasuTenHWA CbBET U CTaHAapTUTE Ha .qoﬁpaTa l'IpOCIJECMOHBJ'IHa W ynpaBneHcKa NnpaKTukKa.

UneHoBeTe Ha YNpaBuTenHUAT cbBeT Ha ,MHsectop.BM™ Al MMaT noaxoasim 3HAHWUS W OMUT, KOWUTO
M3IWUCKBa 3aeMaHaTa OT TAX No3nuunA.

UneHoBeTe Ha YNpaBuTeNHUAT CbBET pasnonarat ¢ HeoOXoAMMOTO BpeMe 3a U3MbAHEHUE Ha TexXHUTe
3a4adn U 3aQbnxeHus,

CovrnacHo Yctaea Ha ,MHBecTop.BIM Al, MaHAaTbT Ha 4YneHoBeTe Ha YNpaBWTENHWSA CbBET e A0 MneT
roguHW. YneHosere Ha YNpaBUTENHWA CbBET MoraT Aa O6baatT npeusbupann 6e3 orpaHuydeHus.
YneHoBeTe Ha YnpaBuTenHWa cbBeT Morat da bbaat ocsoboxaaBaHM OT ANBLXHOCT U Npean UsTudyaHe
Ha MaHAaaTa, 3a KOWTO ca u3bpaHu.

Mo BpeMe Ha CBOA MaHAAT UNEHOBETE Ha YMPaBUTENHUAT CbBET C€ PLKOBOAAT CBOSATA AEMHOCT OT
obLlonpueTuTe NPUHUMNM 3a TMOYTEHOCT M YMpaBneHcka M npodecuoHanHa KOMMEeTEeHTHOCT.
YnpaeutenHuaT cbBeT cnasea Kogekc 3a eTMYHO noBefeHue, MPUET C NPOTOKON Ha ynpaBuTenHvs
opraH ot 05 Hoemspu 2007 r.

5.1. Br3HarpaxaeHve Ha 4/IeHOBeTe Ha YNpaBUTENTHATE U KOHTPOJIHA OPraHu

PasmMepbT M CTpyKTypaTta Ha Bb3HarpaxaeHwsATa Ha 4YWIEHOBETE Ha  YnpasBuTenHWSA CbBET U
HaasopHuAa cbBeT ce onpedenat oT O6woto ckbpaHue Ha akymoHepuTe Ha "WHeectop.BrM™ ALQ.

MpyHUMNKUTE NpW onpefensHe Ha Bb3HArpaXxXAeHWATa Ha uUNeHoBeTe Ha YNpaBWUTENHUS CbBET M
HaazopHusa cbBeT ca onpeaeneHuy oT npuetaTta MonuTuKa 3a Bb3HarpaXaeHuaTa Ha ynpaBUTENHUTE U
KOHTPOMHW opraHn Ha ,WHeectop.BM AA.

3a U3NbMHEHUE Ha 3aAb/HKEeHWATa CKU, 4YNeHOoBeTe Ha YnpasuTeneH cbBeT M HaasopeH CobBeT,
nony4aeart NoCToOAHHO Bb3HarpaxjgeHune, KOeTo npegcraensBa exeMmeceyHo TBbpA0 NnallaHe.

B cboTBETCTBME C NpueTaTa NonmTuMKa, M3NNalwaHeTo Ha NPOMEH/IMBO Bb3HArpaxaeHue ce u3Bbplusa
B CbOTBETCTBME C OGEKTUBHU WU WU3MEPUMU KPUTEPUWM 3@ MOCTUrHATM pe3ynTaTu, KOUTO cneasa Aa
HacbpyaaT CTabuNHOCTTa Ha [JpYyXEeCTBOTO B AbArOCPOYEH MNaH.

CbrnacHo npueraTta nonuMTUKa, APYXECTBOTO He NpeaBUXAa MPOMEHSIMBM Bb3HarpaxaeHus Ha
YNEHOBETE Ha YNpaBUTENHUS CbBET M Ha HaA30pHMSA CbBET nog dopmarta Ha akuuu, ONuUKM BbPXY
akuun, npasa 3a npupaobuBaHe Ha akuMU UK APy GUHAHCOBU UHCTPYMEHTM.

B ycCTpolCTBEHWTE aKToBE He € pernaMeHTUpaH peabT 33 OCUrypsiBaHe W M3Mon3saHe Ha
AOMBJIHUTENHU CTUMYNU OT YNEHOBETE Ha YNPaBUTENHUTE U KOHTPOSIHW OpraHu Ha [pyXecTBoTo.
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[exknapauusa 3a KoprnopaTusBHO ynpasfieHue

Bb3HarpaxaeHusaTa Ha M3NbAHUTENHUTE PLKOBOACTBA, OMpeaeneHu B AOrOBOPMTE 3a ynpas/exsue
HAMAT NPOMEHNUEB KOMIMOHEHT.

PaszkpuBaHeTo Ha MHGOPMaLUUA 38 Bb3HArpaKAeHUATa Ha YIEHOBETE Ha YINPaBUTENHUTE U KOHTPOMHM
opraHu Ha ,WHBectop.BI™ AL ce npeactaea B loAvWHWSA OTUET 33 AelHOCTTA Ha [pYyXecTBOTo, B
CbLOTBETCTBME CbC 3aKOHOBUTE HOPMU M YCTPOWCTBEHUTE aKTOBE Ha [pyXecTBOTO. AKUMOHepUTe uMaTt
neceH AocTbN A0 WMHMOpMauuaTa 3a Bb3HarpaxaeHuaTta. OpyxecTeoTo nybnukyBa CBOS roAulleH
OTYET B MHTEpPHET nopTtana http://www.investor.bg/bulletin/ n Ha cBoATa MHTEpPHET cTpaHMua B noa-
cekuua ,PuHaHcoBU oTUeTU” Ha cekums “UHBECTUTOPU” OT rMaBHOTO MEHI Ha KOPNopaTUBHUAT CalT
www.ibg.bg

5.2. KoH(AUKT Ha MHTepecH

YneHoBeTe Ha ynNpaBUTENHWUTE WM KOHTPONHWM OpraHu Ha [pyxecTBoTo M36ArBaT WM He gonyckaT
peaneH Unu noteHunaneH KoHMANKT Ha UHTEpecK.

YNpaBuTeNHUAT CbBeT Ha [pyXecTBOTO OCUrypsBa Ha akLMOHepuTe AOCTbh A0 MHdopMauusa 3a

caenkn mexay [ApyXecTBOTO W YNeHOBe Ha YNpaBUTENHUTE U KOHTPOMHW OpraHy u/uaun cBbp3aHuTe C
TAX AUua.

3a u3bArBaHe Ha KOHMMKT HA MWHTEpecH [ApYXEeCTBOTO CTPUKTHO cra3Ba W3UCKBaHMATa Ha
AelCcTBallLoTo 3akoHoaaTencTeo (3MNMNLUK n aop. HopMaTuBHM akTose), Kogekc 3a eTUUHO NoBeaeHue U
Ap. akTose.

5.3. Komutetn

B cwoTerctBMe C npoMeHMTE B 3aKOHa 3@ He3aBWCWMM (UHAHCOB OAWT, Ha MpPOBEAEHOTO Ha
14.06.2019 r. obwo cbbpaHue Ha akumoHepuTe, € U36paH CbCTaBbT Ha OAMTHUAT KOMWTET W ca
npuwetu MNpaeBuna 3a paborata Ha OAUTHUA KOMUTET.

OAUTHUAT KOMUTET M3NbAHABA cnegHuTe PYHKUUK:

v HabnwpaaBa NpouechtT No (PUHAHCOBO OTUYMTaHE;

v Habnwopaea eeKTMBHOCTTA Ha CUCTEMaTa 3a BbTpPeLWeH KOHTpon;

v Habnwogaea eeKTUBHOCTTA Ha CMCTEMaTa 3a ynpaeneHuMe Ha pucka;

v' Habnwogaea He3aBUCUMMAT (HUHAHCOB OAMT, KaTo B3eMa B NpeaBuAd KOHCTaTauuute U
3aKNI04YeHnATa , CBbp3aHu C 06XBaTa Ha NPOBEPKUTE MO BLHLUEH OAMWT;
M3BbpPWBa nNperneg Ha HEe3aBMCMMOCTTa Ha pPEerucTpyMpaHua o4AWUTOop B CbOTBETCTBUE C
M3NCKBaHuATa Ha 3akoHa w Pernament (EC) N9537/2014, BknuutenHo Habnwaasa
LueneckobpasHOCTTa Ha NPeAoCTaBAHETO Ha AOMbAHUTENHW YCAYTU OT PEerucTpupaHua ogutop
Ha OAMTOPCKOTO NpeanpuaTUe.

OAUTHAT KOMUTET 0TYMTa AelHOCTTa cu npea 06uoTo cbbpaHue Ha aKUMOHEPUTE BEAHDBX NMOAULWHO
3aeHO C NPUEMaHETO Ha roaguWwHUSA (UHAHCOB OTYET.

'\

VI. WHdopmaumsa no yn. 100H, an. 8, 1. 6 ot 3MNMNUK

ApyXecTeoTo He npwunara nonuTMKa Ha MHOroobpasue Mo OTHOWEHWE Ha agMUHUCTPaTUBHUTE,
yrnpaBuTENHUTE U HaA30pHUTE OpraHyM Ha APYXXEeCTBOTO BbB BPb3Ka C acrneKkT, KaTo Bb3pacT, non

7



UuBecTop.BI Al MEDIA
MoavweH KoHcoNUAaUpaH Aoknaj 3a geitHocTTa 2019 r. INVESTO Grovr
Mpunoxexne 1

[Aeknapauuvs 3a KOpNopaTMBHO yrnpasBneHue

“nn obpasoBaHune M NpoecMoHaneH ONUT Ha OCHOBAHWE WU3KJIOUEHUETO, npeasvaeHo B un. 100w,
an. 12.
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