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I. O6ma nadgopmas 3a [IpykecTBoTo.

Hanmvenosanme: “Pusbps Kermran” AKIMOHEPHO OpyXXeCcTBO CbC CIIelMaiHa
VHBECTUIIMIOHHA IIeJI, PerMCTPUpPaHO B TBPIOBCKMS PErucTbp KbM ATreHIMATa IIO
prmcBanmgaTa ¢ EVIK 202313818, na 13.11.2012 .

Anpec Ha ynpasieHne: PenyOmika berrapus, rp. Codus - 1408, 6ys1. “Burorma” Ne
139, Bx. A, er. 2, a11. 6.

Anpec 3a kopecrioHmeHmyss: PemyOnmka boeiarapus, rp. Codwmsa - 1408, x.k.
Crpenbuine, yi1. "Opexosa ropa” 6i1. 98, Bx. A, eT. 3, a1 7.

IIpenMeT Ha JeMHOCT: HaOMpaHe Ha IIapUYHM CpeCTBa Ypes3 M3laBaHe Ha IIeHHU
KHIDKa ¥ VHBeCTMpaHe Ha HaOpaHWTe cpelcTBa BBbB B3eMaHMs /ceKIOpUTH3aId Ha

B3eMaHMs1/, MOKYIIKO-TIpofakOba Ha B3eMaHs.

CornacHo Pemenne 406 - ICHILL ot 03 roumn 2013 r. Pussps Kenuran ACVIL]
nosryun JIvmens Ne 72 - JICHL] / 07.10.2013 r., 3a m3BbpliiBaHe Ha CIeHUTE COEJIKU 10
wi 4, air. 1, 7. 1 u 2 3[CVL] xaTo ApyKecTBO CbC CIlelMaIHa VMHBEeCTUIIMOHHA el 3a
CeKIOpUTHM3aLVs Ha B3eMaHVIS:

[0 HaOupane Ha cpeficTBa upes M3aBaHe Ha IIeHHV KHVDKa;
O Iloxymko - mpopaxOa Ha B3eMaHMSL.

Opranm Ha OpyXecTBOTO: B CHOTBETCTBME C WM3MCKBaHMATAa Ha 3akoHa 3a
Apy>kecTBaTa CbC crienyaina vHsectmimonHa nern /3[CVL/, Pussps Kemmran AICVL]
VIMa eJHOCTeIleHHa CUCTeMa Ha ympasieHme. Opranmre Ha apyxecTBoro ca OOImIoTo
cbOpanme Ha akumoHepute M CbBeThT Ha Ampekropure. CbBeTHT Ha AMPEKTOPUTE €
IIOCTOAHHO JeVICTBalll KOJIeKTMBEH OpraH 3a yIIpaBJIeHVe W IIpe[CTaBUTeJICTBO Ha
HpyxectBoro. Tori B3ema peleHns II0 BCMYKM BBIIPOCH, CBBpP3aHM C [IeMHOCTTa Ha
JAPYKecTBOTO, C M3KJIIOUeHNe Ha Te3¥, KOUTO ChIJIaCHO JeVICTBAIlOTO 3aKOHOAATEeJICTBO U
ycTaBa Ha JIPYy>KeCTBOTO ca OT M3KJIIoUMTeIHaTa KoMIleTeHTHOCT Ha Ob110TO chOpaHme Ha
aKlVIOHepuTe.

CbBerbT Ha [IpekTopuTe € B ChCTaB!
0 Cranwncias ViBanues Korstes - [Tpencenarer Ha CbpBeTa Ha AMPEeKTOPUTE;

0 ,Vurerpa Kummirein” EOOL, npencrasisgsaHo B CbBeTa Ha AVPEKTOPUTE II0 CMICHIIA
Ha wi. 234, ain. 1, usp. tpeto T3, or Anekcangbp Ilasnos bakasoB - 3amecTHUK
nperncenaTes1 Ha CbBeTa Ha IMPEKTOPUTE;

0 Huxkomunka [dumurposa [umMurpoBa - Panremosa - wien Ha CbBera Ha

IVIPeKTOpUTe.

HpyxectsoTro ce mnpeacrasingBa oT Huxommnuka [dumwnrposa [dumurpoBa -

Panrenona.
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Kamurarbr Ha npyxecrsoro e 650 000 5B, pasnpemerren B 650 000 Opos
Oe3sHaJIMYHY ITIOMMEHHY, CBOOOIHO IIpexXBBbpIIsier aKIMY, BCsKa eIHa ¢ HoMMHaI 1 (enuH)
JIB.

HGVIHOCTTa Ha HPYX(ECTBOTO He e orpaHmn4deHa C¢bC CPOK.

Pusbps Kenmran AJICULL e myGrmuHO JIpy’kecTBO IO CMMCBHIa Ha 3aKOHa 3a
yOoIMYHOTO IpeylaraHe Ha IteHHu KHwoka /3IITIIK/. Axuuure Ha OpyXecTBOTO ce
THPIyBaT Ha peryaupan masap Ha ,berirapcka ¢ponmosa 6opca - Codpmsa” A/l, cermeHT 3a
HpyXecTBa CbC cHellMa/iHa MHBECTUIIMOHHA Liejl. bopcoBmsT Kom Ha emucusTa akiuwy,
emutrpanu ot Puswsps Kenmnmran AIICHLI e R8I.

CwpIytacHO m3MckBaHeTo Ha wi. 43a 1 1. oT Hapenba Ne 2 nHa KPH, BbB Bpb3Ka ¢ Wl
100T, an. 3 ot 3IIILIK xaro my6imrurao apyxectso, Pusbsps Kermmran A/ICVIL, paskpusa
peryisipHO MHOpMaINs 3a CBOsITa AEVHOCT Ype3 crelyaln3paHaTra (prHaHCcOBa Meas
,VIaBectop. BI"” (www.investor.bg), B myOmmuunure enexktpoHHu pervcrpn Ha KOH
(www. fsc.bg, ChOTBETHO CeKIIVS ,HoBuuu oT e-Register”,
www3.fsc.bg/eregnews/index.jsp) n bBOb-Coduss Al (www.bse-sofia.bg, crorBeTHO 32
ApyXXecTBaTa, perucTpupaHy Ha AJTepHaTMBHMS Iasap - Ha VIHTepHeT cTpaHMIIaTa:
www.basemarket.bg ), kakro u Ha ejleKTpoHHaTa cTpaHuIla Ha /[IpyXkecTBOTO
www.reservecapital.eu, xbaeTo MoxXe f1a Ob/le HaMepeHa 0O0cToHa MH(OpMaIs.

BbB BpB3Ka ¢ ochinecTBgBaHe Ha ocHoBHaTa cu ferHocT Pusbps Kemmmran AJICVIL] e
CKJIIOUWIO CIIe[THUTE JTOrOBOPUL:

1. barka - mentosutap - “banka [ICK” EAJI, cbc cemarmire u azmpec Ha yIIpasjieHNe: Ip.
Codu, yir. "Mockoscka" Nel9;

2. O6cnyxsatio apyxectso - ,Pusbps Kenuran Menmmxmbear EOO/] (enHOMMYeH
cobctBennk e Pusvps Kemmran AJICHILI), cbc cemanmie M agpec Ha yIIpaBjleHUe:
PertyOmka beirapus, rp. Codms - 1408, O6yi1. “Buroma”Ne 139, Bx. A, eT. 2, ar. 6.

II. O611a MHpOpMaIIMA 3a TBIIEPHOTO IPY>KECTBO.

Pusbps Kennran AIICVILL nma enHo gpiiepHo gpyxecTtso. [Tpes nexkemspu 2012 r., o
pettene Ha CbBeTa Ha OMKTOpUTe, [IpyXXecTBOTO MHBeCTMpa B yupelsBaHeTO U e
eqHoM4YeH coOctBeHMK Ha ,Pusbps Kemmran MennmxvmbaT” EOOL. IlociienHoto e
BIMCAaHO OT AreHuys 1o BimcBaHMA B Tbprosckms perucrbp Ha 02.01.2013 r., ¢ EVIK
202377404., ¢ xammran 5000 sea. IIpenmersT Ha periHocT Ha ,Pusbps Kenmran
MennmxmbaT? EOO/] e: VIsBbpIiBaHe Ha [IeMHOCT KaTO OOCITy>XXBaIllo IAPYXXeCcTBO Ha
ApyXKecTBa CbC CIlellyaJHa VHBeCTUIMOHHA IleJl 3a CeKIopWUTM3allMs Ha B3eMaHWs IO
CMICBJIa Ha 3aKOHa 3a JIpy’KecTBaTa ChC CIIellMaJTHa MHBECTUIIMIOHHA 11eJI; 00CiTy KBaHe Ha

PpUIOOUTUTE OT OPYXKecTBa ChC CIellMaHa VMHBECTUIIMOHHA 11eJ1 B3eMaHMs, BOIeHeTO 1
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CbXpaHsIBaHETO Ha CUeTOBOIHA M JIpyra OTYeTHOCT M KOPeCIOHeHIVs, U3BbpIlIBaHe Ha
APyTVY HeoOXOAuMMM [eMHOCTM II0 OOCIyXBaHe Ha J[JeVHOCTTa Ha JpyXKecTBa CbC
crerajiHa WMHBECTMIIMOHHA IIeJI, KaKTO W BCAKaKBW OPYTM CHOEIKN, He3abpaHeHM OT
3aKOHA, IIpM CIla3BaHe Ha CBHOTBETHUTE PEervcTpaliOHHM, JIMIIEH3VOHHW U APyru

VI3VICKBaHWISL.
Ynpasuren Ha ,, Pusbps Kenmran MennmmxmbeaT” EOO]] e ViBan ATanacos I1MoOB.
HpyXecTBOTO e yupesieHO 3a HeollpeziesieH CPOK.

,Prvzbps Kermmmran MenmmxmpHT” EOO]L e omobpeno ot KDH, ¢ Pemenne 406 - ICHL]
or 03.06.2013 r., KaTo pasmoJaraiio C HeoOXoOyMaTra OpraHM3alug M pecypcu 3a
obciryxBaHe fevtHocrTa Ha Pusbps Kenmnrain AZICHLIL

III. Ilo-Ba>kHM KOpPHOpPAaTMBHM CBOMTHMA ¥ [eVHOCTM HACTBOWIN IIpe3 TpeToTo
TpuMeceune Ha 2013 r. 1 ¢ HaTpynBaHe OT Ha4asI0TO Ha roJMHaTra.

Ot mavasioro Ha 2013 r. 1o Kpas Ha OTYETHOTO TPETO TpyMeceuue YCWInATa U
mevictBusiTa Ha pbKoBoactBoTo Ha Puseps Kemmran AICHILL u  OOciyxBarioTo
Apy>kecTBO Osixa aHTaXVpaHV OCHOBHO IIO IIOATOTOBKATa ¥ M3roTBsiHeTo Ha [IpocmexT 3a
Iy 0/ IMYHO HperylaraHe Ha aKIUy, CTPyKTypUpaHe Ha paOOTHMs IIpollec ¥ MeTOoAuTe Ha
oOciTy>XxBaHe 1 KOHTPOJI JIeVHOCTTa Ha Jlpy’KecTBOTO, KaKTO ¥ IIPErOBOPM 3a IOKYIIKO-
npogaxOa Ha B3eMaHMs, CbOOpaseHM C WMHBECTUIIMOHHWTe IleJIM ¥ IIOJIUTMKa Ha

eMUTeHTa.

Ha 03 ronm 2013 r.y ¢ Pemenme Ne 406 - JCVLL / 03.06.2013r. Komucusita 3a
dunancos Hagzop (KPH) mspage Ha Pusbps Kenmran AIICVIL] nuiieHs 3a u3BbpliBaHe
Ha [JeVHOCT KaTo JAPY>KeCcTBO CbC CIlela/lHa MHBeCTUIIMIOHHA IeJjl: MHBeCcTMpaHe Ha
MapuUYHNUTe CpelcTBa, HabOpaHM Ype3 W3daBaHe Ha IIeHHM KHWKA, BBB B3eMaHMs
(cekropuTM3allMsl Ha B3eMaHNs), ¥ IIOTBbPAM IIPOCIIeKTa 3a IIy0mmaHo mperjiarase Ha 150
000 Gposs oOMKHOBeHM, IOMMEHHM, Oe3HaIIMUHM, CBOOOIHO MpexBbpIgeM aKIuM, C
IIpaBo Ha IJIac, C HOMMHaIHA CTOVHOCT 1 (efnH) jieB 11 eMICMOHHA CTOMHOCT 1 (e11H) jieB
BCsIKa, B pe3y/ITaT Ha IIbpPBOHAYa/IHO yBe/IMdeHVe Ha KaluTajla Ha pyxkecTBoTo (Ipu
ycrtoBusiTa Ha wi. 5, ant. 3, wi. 13 n §2 ot I13P Ha 3CVIL] BBB Bpb3Ka ¢ wi. 1126, ar. 1 oT
3IINLK, cbmiacHO pellieHre Ha yupeauTeIHOTO cbOpaHme Ha [pyxecrtsoto ot 01.11.2012
r).

Ha 08.08.2013 r., Oe mnyOimkyBaHO CbHOOIIeHMe, Ye IIbPBUYHOTO ITyOIMYIHO
IpefjlaraHe Ha akLUUM OT IIbPBOHAYAIHOTO 3aJbJDKUTESTHO YBeJIMdYeHMe Ha KaruTasla
Ha Pusbpps Kemmmran AJICHIL, koero sanouna Ha 10.07.2013 r., mIpuKIOun ycHemHo u
npencpouro Ha 08.08.2013 r. (mpeau mbpBOHAYaIHO OIIpefesieHMsl KpaeH CpPOK, KOWTO
Gerre 16.08.2013 r.), Tb11 kato omie go 08.08.2013 r. BKJI. Bcuukm mpeyioxkeHn Hosu 150 000

OOMKHOBEeHV Oe3HaIMYHI aKImmM, C eaMHMYHA HOMMHAIHA M eMWMCMOHHA CTOVHOCT B

yn. OpexoBa ropa, 6n. 98, Bx. A, eT. 3,an. 7 98 Orehova gora Str., ent. A, ap.7, fl.3
X.K..CTpen6uiye Strelbishte, 1408 Sofia
Codcpus 1408 Bulgaria

headoffice@reservecapital.eu
www.reservecapital.eu

Ctp. 5



eseroe
apital

REIT for securitization of receivables

pasmep Ha 1 j1eB, Osixa 3amvcaHM U TAXHaTa 00Ila HOMMHa/IHA M eMIMCMOHHA CTOVIHOCT B
pasmep Ha 150 000 seBa Oellle BHeceHa W3ISUIO IO HaOMpaTelHaTa CMeTKa Ha
HpyxecrBoTo, oTKpuTa B ,banka JICK" EAJI.

Ha 15.08.2013 no mapruma Ha Puseps Kenmran AJICHILL B ThproBckmust perucTbp
BOIIeH OT AreHIms MO BHOVCBaHMS, Oe BIOVCAaH HOBMS KanMTal Ha [lpy’kecTBOTO ciiefl
ysesmmuenmnero- 650 000718, B eqHO ¢ mpoMeHeHMs Ycras (C yBemueHMsl KallUTal) Ha
HpyxectsoTo, 3a koeTo KIOH 11 Ob1miecTserocTTa Os1Xa HaIeXXHO yBeIOMEeHM, B 3aKOHOBO

YyCTaHOBEHNA CPOK.

Ha 22.08.2013 r. K®PH wu obmiectBeHocTTa Osixa yBeIOMeHM 3a IIOJIydeHU Ha
21.08.2013 r. Ha ocHoBaHme wi. 145 3IIILIK 3 (Tpu) yBemomsieHUs OT aKIIMOHEpHU 3a
IIpOMEeHV B [IsJIOBOTO MM ydacTue B [Ipy’keCcTBOTO B pe3y/ITaT Ha yBeJIM4aBaHETO Ha
Kanmrasia Ha [lpyxecTBoTo, BrmcaHo B T'bprosckus pervicrsp Ha 15.08.2013 r.,a MMeHHO:

1. ITpunoburo ot ,,buo Ausan” EOO/] nipsiko As10BO y4acTye 1 IpaBo Ha Ij1ac B O01moTo
cbOpaHMe Ha akumoHepure Ha pyxectsoTo, ¢ Koero ,buo [Qusan” EOO/] npunobusa
Hay rpara 1o wi. 145, asit. 1, . 1 ot 3IIILK ot 5%, xakTo cireBa:

e raTa Ha npunobmBaHe Ha aknumre: 15.08.2013 r. (BrmcBaHe Ha yBeIMYeHMETO Ha
KaIlTasia Ha JIpy>KecTBOTO B ThPTOBCKMs PEeTrMCTBD);

e mpupobuTy akuy: 150 000 Op. axmym (23,08% ot KarmTasla M OT IJIacOBeTe B
o0mroro cebpanme Ha [IpyXecTBOTO);

e mpurexaBaHm akiym npeam 15.08.2013 r.: 0 Op. akum (0% oT KanmTasa M OT
rj1acoBeTe B 001110TO chOpaHue Ha [IpyKecTBOTO);

e mpurexaBaHM akium citef 15.08.2013 r.: 150 000 6p. axumm (23,08% ot kanmrasia n
OT IJIacoBeTe B 001I0TO chOpaHMe Ha I pyKecTBOTO).

2. HamasisiBaHe Ha IIPSIKOTO ASUIOBO y4acTue ¥ Ipaso Ha Iyac B O6mioro cpbpanme
Ha akunoHepure Ha [pyxectsoro Ha ,TLl VMmorn” EOOL, B pesyirar, Ha KOeTO
AsUIOBOTO ydacTue U IIpaso Ha riac Ha , TL Vimotn” EOO/] mama nox mipara 1o . 145,
a1 1, 7. 1 or 3IITILIK ot 70%, KakToO ciiemBa:

e JaTa Ha HaMaJIsBaHe Ha IIpOlleHTa Ha Jsy10BoTO ydactue: 15.08.2013 r. (BomcBaHe
Ha yBeJIMYeHNeTO Ha KarnmnTasia Ha [Ipy>XecTBOTO B ThbPTOBCKMS PETVCTHP);

e mpurexaBaHm aknyy mpeay 15.08.2013 r.: 350 000 6p. axuym (70% oT kammTaia n
OT IJ1acoBeTe B 0OIIO0TO chOpaHMe Ha [IpyKecTBOTO);

e mpurexaBaHM akiym ciref 15.08.2013 r.: 350 000 6p. axumm (53,85% ot kanmrasa n
OT IJIacoBeTe B 00110TO chOpaHMe Ha I pyKecTBOTO).

3. HamasisiBaHe Ha HPSIKOTO ASUIOBO y4acTye M IpaBo Ha mtac B O6mioro cpbpanme
Ha akinoHepure Ha Hpyxectsoro Ha I®d ,,Actpa [D1oc”, B pe3ysTart, Ha KOETO AsJIOBOTO
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y4acTue u I1paso Ha Iiac Ha [Id , Acrpa Ilmroc” naga nox nipara no wi. 145, ai. 1, 1. 1 ot
3IITILIK ot 15%, KaKkTO ci1enBa:

e aTa Ha HaMaJIsiBaHe Ha IIpOlleHTa Ha Jsu1oBoTo ydactue: 15.08.2013 r. (BomcBaHe

Ha yBeJIMYeHNeTO Ha KamnuTasia Ha [Ipy>kecTBOTO B ThPTOBCKIS PETCTHP);

e mpurexaBaHm akuym aopean 15.08.2013 r.: 80 000 6p. axumm (16% oT KanmTasa n
OT IJ1acoBeTe B OOIIIOTO chOpaHMe Ha [ pyKecTBOTO);

e mpurexaBaHy akuyu cier, 15.08.2013 r.: 80 000 6p. axmym (12,31% oT Karmraia u
OT IJ1acoBeTe B 001moTo chopanme Ha pyxectsoro).C Pemmenne Ne 667-11/1/30.08.2013r.,
K®H Bmmca Pusbsps Kenmran AJJCVIL xato myOiamMuHO IOpPyKecTBO B perucrbpa Ha
Iy OyIMYHNTe ApYy>KecTBa U APyTrv eMUTeHT! Ha IeHHM KH1oKa 110 wi. 30, ait. 1, 1. 3 3KDH,
KakTo ¥ BImca emucuss B pasmep Ha 650 000 seBa, pasmpenerreHa B 650 000 Gpost
OOVMIKHOBEHM, TIOVIMEHHY, Oe3HaINYHYI, CBOOOIHO IIpexXBhPIIsieM aKIIMY C IIPaBo Ha IJIac,
C HOMMHaJIHa CTOMHOCT 1 (emmH) JIeB BcsKa, IpeZcTaBiIsiBallla ChAeOHO perucTpupaHms
KarmTal Ha [Ipy»XecTBOTO, B pervcTbpa Ha IIyOIMuHnTe Apy>KecTBa U APy eMUTeHTH Ha
neHHn KHvoka o wi. 30, ain. 1, T. 3 ot 3K®DH, ¢ 11e1 Thproeus Ha peryiaMpaH Iasap Ha
HeHHV KHVDKA.

C Permmrerne Ne 667-I11/ 30.08.2013 r. KOH srmca Pusbps Kermrran AIJCVIL] xaTo
Iy OJIMYHO APYKeCTBO B PervcTbpa Ha MyOIMYHWUTe APYXKeCcTBa M APy eMUTEeHTU Ha
neHHM KHvpKa 1o wi. 30, ain. 1, T. 3 3K®H, xakTo Briica 1 emucuATa B pasmep Ha 650 000
neBa, pasupenereHa B 650 000 Opost 0OMKHOBeHM, ITIOMMeHHV, Oe3HaIMYHM, CBOOOIHO
MIpexBbpJIieMM aKLMM C IIpaBO Ha IVlac, C HOMMHa/IHa CTOVMHOCT 1 (eluH) JIeB BCsKa,
IpefICTaBIIgBaIIa ChAeOHO perncTprpanys KanuTaa Ha [l py>KecTBOTO, C 11eJI ThProBus Ha

peryJipan nasap Ha LIeHHV KHVDKa.

Ha 11.09.2013 1., ¢ Ne 20130911112245, B Tbproeckus permcrbp KbM AreHIIMSATa I10
BIIVICBaHM:ATA Oe BIIMcaHo obcTosTericTBoTo, e “Puswpps Kermmran” AIICHL] e mpumoOmto
CTaTyT Ha IyOJIMYHO APYXKecTBO, M0 cMmuchiIa Ha wi. 110 oT 3akoHa 3a MIyOIMYHOTO
IperyiaraHe Ha 1teHHM KHoKa (, 3IITILIK”).

Ha 26.09.2013 . emucusra akiym Ha Prusbps Kermmran A[JCVIL] Ge kadeHa 3a THPTOBYs
Ha ,bwrirapcka donmgosa 6opca - Codus” AJl, cermeHT 3a [IpyXecTBa CbC cCIlelMajiHa
VHBECTUIIMOHHA 11eJ1, ¢ 6opcoB Koy R8I, cbmiacHo Pemenne Ha ChBeTa Ha AMPEKTOPUTE
Ha b®b - Codmusa A/l, 3a koeto cBoeBpeMeHHO Osixa ysemoMmenn KMH n ob1riecTBeHoCTTA.

Ha 25.10.2013 r. Ge onioBecTeH oTueThT 3a AevtHOcTTa Ha Prspps Kemmran AIICHL] 3a
TpetoTo TpuMeceune Ha 2013 r., ceabpxal nHdopMarmsTa 110 wi. 41 or Hapenba Ne2 Ha
K®H ot 17.09.2003r. 3a mpocmekTuTe OpM MIyOIMIHO MpejlaraHe ¥ [OMIYyCKaHe [0
TBProBUs Ha peryjMpaH Ma3ap Ha IIeHHM KHVDKa U 3a pasKpyBaHeTo Ha MHMOpMalys OT

HY6J'H/I‘IHVIT6 ApyXecTBa 1 ApyrmuTe eMUTEHTV Ha IIeHHV KHIDKaA.
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Kakro Bede criomeHaxmMe 110-rope, pbKOBOACTBOTO Ha I py>keCcTBOTO, 3ae[IHO C eKuIla Ha
OO0crtyXBaIoTo Jpy>KeCcTBO IIPOBeIoXa peaniia IperoBopy 3a IOKyIIKaTa Ha B3eMaHMs U
CKJIIOYBaHe Ha Obmery qorosopn 3a necysi. OBCITyXKBaIIoTo APYKecTBO Oe aHTaXXKMpaHO 1
C 1IeJIeBO IIpOoyYBaHe Ha I1a3apa Ha B3eMaHMs KbM HACTOSIINS MOMEHT, MMaVKI IIpeaBuL
HacTosIlaTa IIOJIMTHUYeCKa M (PUMHAHCOBA CUTyanys B CTpaHaTa M OBAEmoTo UM
oTpaxeHue B gevtHocTTa Ha Prsbps Kermmrain AJCVILLL

OputHus komureT Ha JlpyXecTBOTO IpoBefle KOHCYJITaTMBHU CpeIyt MeXIy
PBKOBOICTBOTO, CYETOBOACTBOTO U omurtopa Ha Puseps Kenuran AICHILL u
OOBcimy>XBaloTo APYy>KeCTBO, C 1ieJI ONTHMM3MPaHe 1 yCbBbPIIIeHCTBaHe Ha OTYETHOCTTa
JOKYMEHTOIIOTOKa MeXy OTHeIHUTe paboTHM 3BeHa, aHTaXMpaHM C JeVHOCTTa Ha

OBciTy>XBaIloTO IPY>KECTBO U eMUTEeHTa.

IV. OnncaHme Ha OCHOBHUTE PUCKOBe, IIpeJ KOMTO APY>KeCTBOTO € M3IIPaBeHo.
OO0 puckose:
V' Toaumuuecku puck.

CremmeHTa Ha ITOJIVUTUYECKIS PUCK ce oIpeeirsi OT BEPOSATHOCTTA 3a 3HAYMTETHN
IIpOMEHN B HGGHaFOHpT/IﬂTHa IIOCOKa Ha BOI€eHaTa OT IIPaBUTEJICTBOTO IBJIFOCPOYHA
MKOHOMMYeCKa mojanTuka. Kakrto BbTpeEIllHaTa, TaKa ¥ BbHIIHaATa IIOJIMTVKa Ha
Per[y6m/ﬂ<a B’BJ'IFapT/IH ce JTOMMHNMPa OT O6CTO$IT€J'ICTBOTO, 4Ye CTpaHaTa € YIEH Ha EC, B
pes3yJjItaT Ha KOE€TO, KbM HaACTOAIIVISI MOMEHT PBKOBOACTBOTO Ha HPY)I(GCTBOTO € CKJIOHHO

Ja BSIpBa, Ue CTelleHTa Ha TO3M BUJI PUCK He e BICOKa.
V' Ungpaayuonen puck.

Tosu puck e cBbp3aH ¢ BepOsITHOCTTA OT HaMasleHMe Ha IIOKYyIIaTeJIHaTa ClIOCOOHOCT
Ha MeCTHaTa BaJlyTa, KOeTo OM HOBMUIIIO OOIIOTO 1IeHOBO paBHMIIE B cTpaHaTa. IIpes
rocsiefHUTe roavHu B Perty6iika beirapust nHdIalmoHHNTe IIPOLleck ca CpaBHUTETHO
OBJIaJIeHN, KaTO 3a OTHOCUTEJIHO HWMCKOTO TerJIo Ha TO3M PUCK Biuse U PakThT, ye
CTpaHaTa ce HaMIpa BbB BaJIyTeH Oop,.

V' Baaymen puck.

BaHYTHT/IHT PUCK IIpencTraBiisiBa BB3MOXHOCTTa 3a HeEraTMBHa IIPpOMsHaA Ha
CbOTHOIIIEHVETO MEXIY KypCa Ha JieBa KbM YYyXIOWTe BaJIyTVI ¥ BJIVSHMETO Ha Tasm
IIpOMsHa 10 OTHOIIEHNME Ha Bb3Bpallla€MOCTTa OT MHBECTUIIVV B CTpaHaTa.

ITpes 1997 r. B beirapusi e BbBefieH BajlyTeH OOpH, IIpU KOETO OBJIrapcKUAT JIeB e
dukcrpaH KbM eBpoTo npu Kypc 1,95583 sieBa 3a 1 eBpo.

HpyXecTBOTO IIle ce CTpeMU Jla OrpaHMYaBa BbB BB3MOXKHO Ha-BMCOKa CTelleH
BaJIyTHMS PUCK, KaTO IIOJI3Ba BBHIITHO (PUMHAHCHUpPaHe (OCHOBHO OOJIMTallVIOHHU 3aeMu U
OGaHKOBM KpeduTu) B eBpo. IIpu morosopm, 1eHOMMHMpPAHU B IpyTra BajlyTa, IPY>KeCTBOTO
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IIle orpaHWYaBa BaJIyTHWS PWUCK, M30MparKy TOYHM MeTOAM ChOOpasHO KOHKPeTHMS
MOMEHT.

Kem 30.09.2013 1. mpy’keCcTBOTO HiMa HpMAOOWUTM B3eMaHMs. Bovuaxkm mapmasHM
HaJIMYHOCTY Ha [Ipy>kecTBOTO ca B JieBa.

®dupmenn puckose 3a Pusbps Kenmmran AJJCUILI:
v’ Ynpabaencku puck.

B xoma Ha obOwuariHaTa cu [IeMIHOCT, KaKTO BCSKO €IHO TbPrOBCKO APY>KeCTBO,
Pusbps Kermmrann A/l ocklniecTBsBa peauiia yIIpaBIeHCKM ¥ MHBECTULIVIOHHV pelleHvsd,
KOUTO MoraT Ja He HoBedaT O OYaKBaHMS IOJIOXKWUTeleH edeKT M Bb3BPBIIaeMOCT.
CrplecTByBa PUCK MHBECTUIIMNUTE a He reHepupaT o4aKBaHWTe apW4HM IOTOLY, KaTo
II0 TO3M Ha4yMH BJIOLIAT JIMKBUIHOCTTA M (PUHAHCOBOTO CBCTOsAHME Ha [Ipy’KecTBOTO.
Brmsamero Ha To3m puck 3a Pusbps Kenmran AIICUIL ce orpanmdyasa ot dpakra, 4de
WleHOBeTe Ha CbBeTa Ha [MPeKTOpuTe paslojiaraT ¢ HeoOxomyMara Kealmdukammd
ONUT W OTroBapAT Ha BCWMYKM HopMmaTuBHU wsuckBaHmsa Ha 3CHIL. Pucker ce
orpaHnyaBa 1 4pes clia3BaHeTo Ha Ilpasiiarta 3a paboTa Ha ynpasuTesIHMsS OpraH (B T.4.
cpOsIfoZlaBaHe Ha MexaHM3MWUTe 3a IIpefOTBpaTdBaHe 1 pasKpyuBaHe Ha eBeHTYyaJleH
KOH(JIMKT Ha MHTepecy, 3a0paHaTa Ja Cce WM3BbpIIBa KOHKYpPEeHTHa IeVHOCT M Ap.)
YnpapiieHCKMAT PUCK ce MUHVMMSMPA U Ype3 Clla3BaHeTo Ha OCHOBEH IPUHIIVII 3aJIerHaT
B crnenyannava 3CVIL, onpepesrdr, 4ye ynpabIeHMeTO Ha OPY>KeCTBO ChC CIIelMaIHa
VHBECTUIIVIOHHA 11eJI Ce M3BBbPIIBa Ype3 00CITy XBalllo IPY>KEeCTBO.

V' Onepamuben puck.

OnepaTvBHMAT PUCK Cce OTHACS IO pPuCKa OT 3aryOom Wi HeodaKBaHM Pa3xofl,
cebp3aHm ¢ genHocTrTa Ha Pusbps Kenmran AJICHL, mpobriemnt B TeKylimsi KOHTPOJL
Hokosnkoto, Pusbps Kermmrain AIICVHLI, 110 3aKoH He MOXe Ja M3BbPIIBa IeVHOCTY M3BbH
oIpelieJieHNTe B yCTaBa, OCHOBHUTE OIlepaTMBHI PUCKOBe ca CBbpP3aHM CBbC 3aryou,
Npean3BUKaHM OT AeVICTBMATa Ha OOCIYXBalllOTO OPYXKeCTBO, OaHKaTa - [erosurap u
yIIpaBUTEeIHVS OpraH Ha Jpy>KecTBOTO.

C nen ma orpanmum Bb3MOXHUTe 3aryom Pusbps Kemmran AICHL cxmrousa
IVICMeHN J0TOBOpM C OOCIIy>XBaIllOTO ApPYKecTBo M OaHKa-ferosuTap, KOWUTO CHO
perlaMeHTHpaTr IIpaBaTa, 3agbJDKeHMsATa W OTTOBOPHOCTMTE Ha CTpaHUTe IIpu
HapylIaBaHe Ha JIOTOBOPWUTe.

Kakro Beue Oe mpencraseHo B noxiama 1o-rope, Pusvps Kemmran AIICUL] e
eqHOoiMueH cobctBeHnk Ha ,Puspps Kermran MenwmxmbaT” EOO/I, Brmcano or
Arennys nio Boucsanus B Teprosckusa pernctep Ha 02.01.2013 r kaTo mpeaMeTsT My Ha
AeviHOCT e: VI3BbplliBaHe Ha AEVHOCT KaTO OOCITy>XBalllo APYXKeCTBO Ha ApPYKecTBa CbC
cIlelyiajiHa VHBeCTUIIVOHHA 1eJT 3a CeKIOpUTHM3allys Ha B3eMaHV 110 CMIChJIa Ha 3aKOHa
3a Ipy’KecTBaTa CbC CIleliaJiHa MHBECTUIIMIOHHA 11eJT;
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oOciIyXBaHe Ha IpUIOOUTHUTEe OT ApyXKecTBa CbC CHellalHa WHBECTUIIVIOHHA IIesl
B3eMaHNs, BOJEHeTO W CbXpaHsBaHeTO Ha CYeTOBOAHA W Jpyra OTYeTHOCT WU
KOPEeCIIOHJIeHIINSI, M3BbpIIBaHe Ha IPYrM HeOOXOOyMM HEVHOCTY II0 ODOCIyXBaHe Ha
JIeVIHOCTTa Ha JIpy>kKecTBa ChbC CIlel/aJIHa MHBEeCTUIIVIOHHA I1eJI, KaKTO ¥ BCAKaKBU APy
CIIeTIKM, He3abpaHeHM OT 3aKOHA, IIPM CIla3BaHe Ha CBOTBETHUTE PervCTPaAIIOHHV,

JIMITEH3VMOHHV I APYTI MI3VICKBaHVIA.

Pusbsps Kenmrarr AIICVIL] Bb3iioxu Ha banka JICK EAJ] ra nsireiHsgBa pyHKIMATa
Ha OaHKa-JIerio3uTap M Jia IpefocTaBs yCTaHOBEHUTe B yCTaBa Ha JIPY>KeCTBOTO M 3aKOHa
nerntosutapan yciayru. Ilpasara m sagbipkeHmsita Ha bamka JICK EAJI, xato OaHKa-
JIeTIo3UTap ca perjiaMeHTVpaHW B CKIoueHMs Mmexay Hes u Pusbps Kenmran AIICUIL]

AOroBOP 3a OEeIIo3nTapHN YCIIYTITI.

OrtHOBO, ¢ men IpeanasBaHe Ha WHBECTUTOPWUTEe, WIeHOBeTe Ha CbBeTa Ha
IVIpeKTOpUTe Ha APY>KeCTBOTO OTrOBapAT Ha M3MCKBaHVATa Ha W8, ain.2,1.2-5 ot 3 CHLI.

V' Puckobe, c6epsanu c kpamxama ucmopus na Puzsp8 Kenuman AICULI.

HpyXecTBOTO € C MaJIka MICTOPWS W BCe OIle He e pas3BWIO CBOATa ChIIMHCKaTa
JeVIHOCT, BKJIIOUMTEeJIHO IIpuIo0uBaHe Ha HopTdemI OT B3eMaHMs. 3a orpaHUYaBaHe Ha
pUICKa pe3yTaTuTe OT JeVHOCTTa Ha JIPY>KecTBOTO Jia ca II0f], OYaKBaHWUTe, OT ChIIIeCTBEHO
3HauveHNe ca JIBe ITPe[IIOCTaBKM: IIPUBINYaHeTO Ha HPpOodeCcrMOHaJIVICTY ¥ HaJIMYMEeTO Ha
CTPUKTHU IIpaBwia u npouenypu. OcHoBHa 3amaua Ha CbBeTa Ha OUPEKTOpUTE €
VSTOTBAHETO VI IprieMaHeTo Ha epeKTMBHI BbTPeIIHN IIpaBila 1 IIpo3padHy HpoLeaypu
3a paboTa, KOUTO J1a CIIOMOTHAT 3a YCIIEeIIHOTO OChIIlecTBsABaHe Ha OCHOBHATA JIeTHOCT Ha
HpyXecTBOTO, 3a IIOCTUraHe Ha IUIaHVMpaHWUTe (PUMHAHCOBU pe3yTaT U Ja J1ajaT Ha
VHBECTUTOPUTE YBEPEHOCT, Ue TeXHWUTe MHTepecu Ille ObJaT 3alllUTeHM B MaKCHMasIHa

CTeIIeH.
v Heemuuro u He3aK0HHO nobederue.

Tosa e puckbpT Pusbps Kenmran AICVIL na nperspnm Bpenyu mopaay HeeTUUHO
IoBeleHre Ha JINIa, ¢ KOWMTO TO Ce Hamupa B [OTOBOPHM OTHOIIeHWs. PuckbsT oT
HeeTHYHO ¥ HEe3aKOHHO IOBeJeHVe Ha BBHIIHM KOHTpareHTV Ha [IpyXecTBOTO Ime ce
MVHVIMM3Mpa ITOCPeICTBOM BHVUMAaTeIHWS IIpefiBapuTesleH aHa/IM3 Ha Te3V NapTHbOPU U
Ha TsXHaTa perryTallvis.

v' Hanycxane Ha k110406u cAyxkumenu.

ToBa e puckbT merHOCTTa Ha [l py>kecTBOTO Ha Ob/e 3acTpaliieHa IIpy HallyCKaHe Ha
CITy>KUTeJI OT KJII0YOBO 3HaueHue 1 CbC crielydryiHa KBajamduKaliys, 3a KOroTo e TPyAHO
VIV HeBBb3MOXKHO Jla ce HaMepy 3aMeCTHMK B pa3yMeH CPOK VM IpU pasyMHU (PUHAHCOBU
ycinosus. Ilopagm cnemmdukara Ha cBoATa [eMHOCT WM KpaTkKaTa CHM  MCTOPUS,
HpyXkecTBOTO MMa orpaHuyeH Ha OpoVl IlepcoHasl, a OCHOBHaTa 4acT OT oIlepaTMBHaTa
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JIeVHOCT I1le Oblle OChIIecTBsiBaHA OT BBHIIHM KOHTpPAreHTH, ¢ KOeTO TO3M PUCK € 10
rojisiMa CTelleH M30JIpaH.

V. O6o06m1ena ¢pvHaHCcOBa MHPopmarms kKpM 30.09.2013r.

Koncomaupanmsa dpuraHcoB oTdeT Ha Jlpy>KeCcTBOTO e M3IOTBEH B ChOTBETCTBUE C
MexpnynaponHure craHgapTi 3a ¢uHaHcoBo otuntadHe (MCPO), paspaborenu u
yormkysaHu oT ChBeTa 1o MexxayHaponau caetopoguu cra"papt (CMCC) u npuetn

ot EBponernickmst cbro3 (EC).

Konconmnupanms MexayHeH (pvHaAHCOB OTYeT e M3rOTBeH B ObJrapcKu jieBa, KOeTo e
dyHKIMOHa/IHATa BaJlyTa Ha [Ipy>kecTBOTO, OCBeH aKO M3PWYHO He e II0COYeHO IIPYTO.

Bemukm cymm ca nipencraBenn B xwtstav jtesa (‘000 71B.).

DUHAHCOBUAT pe3yJsITaT CbIJIACHO KOHCOIVMAMPaHUS (PUHAHCOB MeXIMHEH OT4eT Ha
Pusbps Kermmrann AIICVILL, xbm 30.09.2013 1. e 3ary0a B pasMep Ha 44 xwul. jieBa.

30.09.2013 r. 31.12.2012 .

AKTUBU (B xWM1.7IB.) (B XMILJIB.)
Hetexytmyt aktsu

VIMoTH, MallIVIHM 1 ChOPakeHMs 1
VIuBecTu1MM B IbLIePHM IPeAIIPUATIAL 0 5
O061110 HETEKYIITN aKTUBU 1 5

Texymim akTusmu

Tbproeckm 1 Ipyru B3eMaHMA 1

ITaprunm cpepcTsa 11 IapUUHN €KBYIBAJIEHTH 606 487

OOI110 TEKYII aKTUBI 607 487
OBIIIO AKTUBU 608 492

COBCTBEH KAIIMTAJI 1 IIACUBU
Co0OcTBeH KanmrTasl

OcCHOBeH KalmTasl 650 500
Harpymnana 3aryba (44) (8)
O01110 COOCTBEH KaImTasl 606 492
ITacuBm
Texymm nacusm
TBproBekm v Apyru 3a/ b/DKeHIA 1
3agbIDKeHs KbM IlepcoHasla 1
OO61110 TeKyIIIN TacuBM 2 0
OBIIIO COBCTBEH KAIIUTAIJI 1 ITACVIBU1 608 492
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ITogpoOna ¢dpmHaHcoBa MHQOpMals e IpefcTaBeHa B KOHCONMVAMPAHMS MeXIVHEH
dunancos oruer Ha Puspps Kemmran ACHLL xem 30.09.2013 r., B egHO CbC
C4eTOBOIHMTe OesIeXXKV KbM Hero, KOVTO CjIefiBa [Ia ce pasIIeXXaaT KaTo Hepas/esTHa 9acT

OT HaCTOAIIVIA TOKJIAL Ha PBKOBOOCTBOTO Ha NPYKECTBOTO.

VI. [JanHM 3a auniaTa, OpuTeKaBallly NPsIKO M HeIIpsAKO Ha-MaJIKo 5 Ha cTo OT
IJ1IacoBeTe B 00mI0TO chOpaHMe, KbM Kpasd Ha OTYeTHOTO TpyMecedne, M IIPOMeHNTe B
ImpuTe>XaBaHUTe OT JIMIlaTa IJIacoBe 3a IIepuoJa OT Kpasd Ha IpeaxXoaHMsI TpuMeceueH

nepuou:
KsMm 30.09.2013 K®m 30.06.2013r.
A 6ol % om 6o % om
Kyuonepu PO aKBul numana PO KB numana Usmenenue
1 TLI Mimotu EOO/] 350 000 70.00% 350 000 53.85% -16.15%
2  bwuo Omuean EOQO]], 150 000 23.08% 23.08%
3 J® Acrpa IT1roc 80 000 16.00% 80 000 12.31% -3.69%
4 U Hagexma AT 70 000 14.00% 70 000 10.77 % -3.23%

O6rrio: 500 000 100.00% 650 000 100.00%

Crp. 12
VII. MHdopmaris 3a CKIIOYeHM T'0JIeMM CIOeJIKV CbC CBhP3aHM JIMIIa 10 CMMUCHIIa Ha §

1, T. 6, OT DOIIBJIHUTEIHUTE pa3nIopea0M Ha 3aKOHa 3a CYeTOBOACTBOTO.

KeMm 30.09.2013 r. Pusbps Kermran AICHL HAMa cKIIOYeHM CHOENIKM CbC CBBP3aHU
JINIIa, KOUTO Ovixa IMOBJIVSUIN ChIIeCTBeHO Ha (PMHAHCOBOTO ChCTOSTHME WIN Pe3yJsITaTuTe

OT JIeVHOCTTa Ha [l py>kecTBOTO.

VIII. Madopmamnsa oTHOCHO noroBopure mo wi. 2406 or TwproBckmsa 3aKoH,
CKJIFOYeHW IIpe3 TpeToTo Tpumecedne Ha 2013r.

B cworBerctBue ¢ wi. 1160, am. 1, 1. 2 or 3IIMILK wn cerimacHo YcraBa Ha
HpyxectBoTo, wieHoBeTe Ha ChbBeTa Ha AMpPEKTOPUTe CilefBa Ja M304rBaT IIpeKu VI
KOCBeHV KOH(IIMKTI MeXIy CBOsl MHTepec 1 MHTepeca Ha [Ipy>XkecTBOTO, a aKo TaKuBa
KOH(UIMKTV BB3HMKHAT - CBOEBpPeMEHHO ¥ IBJIHO [a I'M pasKpuBaT IIMICMEHO IIpe[,
ChOTBETHWS OpraH M Jla He yJacTBaT, KaKTO M Jia He OKa3BaT BJIVIsIHVE BbPXY OCTaHaJINTe

YIEHOBE Ha CbBETa IIPV B3€MaHETO Ha PelIeHVIs B Te3M CJIyYdanl.

[Tpe3 oTueTHOTO TpUMeceuye 1 KbM JlaTaTa Ha M3rOTBsIHe Ha HACTOSIIN JOKIIa/,.,
HUTO eVH OT WwieHoBeTe Ha CbBeTa Ha AMPEKTOPUTe WIN CBBP3aHU C TIX JIMIa He ca
CKJIIOUBAJIV CAEJIKM WIN JOroBopu ¢ I py’KecTBOTO, KOUTO M3/IM3aT M3BBH OOMYarHaTa

My IIEVIHOCT WJIM CBIMIeCTBEHO Ce OTKJIIOHABAT OT I1a3apHITEe yCIIOBVIL.
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IX. Mudopmanmus 3a ormycHaTMTe OT eMMTEHTa WM HEroBO OBILIEPHO
APY’KeCTBO 3aeMM, IpeIoCTaBsiHe Ha rapaHUMM VIV [I0eMaHe Ha 3aJb/DKeHUs 00LIo
KBbM €/IHO JINIIe MIM HErOBO ABIIEPHO APY>KeCTBO, B TOBA YMC/I0 M HA CBBP3aHM JIUIIA C
[TIocoYBaHe HA XapakTepa Ha B3aMMOOTHOIIEHMATA MEXIOy eMWUTeHTa WM JIMIIETO ,
pasmMepa Ha HeusIUlaTeHaTa IJIaBHMIA, JIMXBeH IIPOLIEHT, KpaeH CpPOK Ha
TrioracsiBaHe,pasMep Ha I0€TO 3ab/DKeHNe, YCII0OBUS U CPOK:

“Puspps Kermmran” ANICUILL He e npefocTaBario 3aeMyi M TrapaHIid, U He e

IoeMalio 3aIb/DKeHMS KbM €JTHO JIMLIe W1 HEerOBO ABLIEPHO JIPYXKECTBO,

Hpiieproro apyxectso Ha “Pusbpe Kermrar” AJICULI, “Pusbps  Kermran
Menmpxkmbat” EOOJIL He e IPeIIOCTaBA/IO 3aeMM UM TrapaHLMW, W He € [oeMaslo

3a/TBTDKCHMA KbM €/1HO TIMLIC MY HEeroBo ABIIEPHO JIPYXKeCTBO.

05.11.2013r. UsneiinuTennen aupexrop:

rp. Codms
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