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1. JAHHU 3A TOI'OBOPEH ®OH/JI ,,Tu bu Aii ChrkpoBuiie”

HammMenoBanmue:

Jorosopen ¢oua ,,Tu bu Aii CrkpoBuiie’

OpranuzaTop ¥ ynpaBJeHHE:

YupasasBauio apy:xectso “Tu bu Aii Acer
MenumkMBHT EAJL

AJlpec 3a KOHTaKTH:

Peny0iuka bbarapusi, rp. Copus, odmunHa
Bo3paxnane, yia. Ceera Cogusn 7, etr. 6

Tenedomn: 02 935 0611
dakc: 02 935 0617
Enexrponna noma: office@tbiam.bg

Crpanuna B MHTEepHeT:

www.thbiam.bg

Tum:

OTBOopeH — mpoaaBa W H3KyNyBa OOpPaTHO
JsJ10BeTe CH N0 MCKAHEe HA HHBECTUTOPHUTE

3aTBOpEH MEPUO:

Jo pocTturaHe Ha HeTHA CTOHHOCT Ha
aKTHBHTE B pa3Mep Ha Haii-maako 500 000
JieBa.

Oprasu3zanys U yipasJeHue:

VYnpasasiBamo apy:xkectso “Tu bu Al Acer
MenumkMBHT EAJL

JletiHocT: KoslekTHBHO MHBecTHpPaHe B IEHHU KHHKa
HA Mapu4YHU CpeIcTBa, Ha0paHu 4pe3
ny0JMYHO TIpeAJiaraHe Ha /AsJIOBe, MNPHU
crna3BaHe Ha MPHHUOMIA HA pa3lpeelieHue
Ha pHuCKaA.

Cpox: Oe3cpoueH

PuckoB mpodui:

®  yMepeHO HMBO HA PHCK

® OpHEeHTHPaH KbM
KANUTAJOBH Me4Yajiou u
JIMXBEH JI0XO0/]

® HMHBECTHPA B IbJITOBU IICHHHU
KHHMXKA 1 aKIITMHA

Homep m nara Ha paspemenuero mHa KOH 3a
OpraHM3MpaHe W YIpaBICHHE Ha JIOTOBOpPEH
donm:

1213 - 1®/21.9.2007r.

Homep u nata ma BmnmcBane Ha J[loroBopHHs
¢onn B Perncropa Ha KOH:

1213 - 1®/21.9.2007r.

Konx mo BYJICTAT:

175364691




MaxkcumaiieH Opoii JsT0Be B OOpBIIEHUE:

HeorpaHu4eH

Homunanna cToMHOCT HA €UH OS5I

20 (nBagecer) JeBa

Msicro, kbaero IIpaBunarta 1 Apyrure BbTPELIHU
akToBe Ha JloroBopHHS (OHA ca JOCTBITHH 3a
HUHBECTUTOPUTE:

rp. Codus 1301, ya. “Csera Copus’ 7, et. 6

1.1

JlaHHM 32 ynpaBJIsiBaIIOTO JAPYKECTBO

HanmenoBanue:

Y “Tu bu Aii Acer MennmxxmbHT’ EAJ]

Cenanuiie u aipec Ha yrpaBJeHUE:

rp. Codus, odmuna Odopuine, yi. “Aynas” 5

Anpec 3a KOpecoIeHITHS:

rp. Codus 1301, yi. “Csera Codus” 7, et. 6

Tenedon (hakc): 02/935 06 24; 02/935 0617
Enexrponen anpec: office@tbiam.bg
Enexrponna crpanuna B UHTEpHET: www.thbiam.bg

Jlara Ha yupensiBaHe: 15 simyapu 2002 r.

Homep m nmata Ha paspemienunero / JHUIEH3a 3a
M3BBPIIBAHE Ha AeiHOCT Kato Y I:

Pemenue na JAKIK Ne 135-Y]I ot 21 aBrycr
2002 r. u Pemmenue na KOH Ne 487-YV]I ot
29 roqm 2005 1.

Co6ctBennk Ha 100% ot akiuure Ha “Tu bu Air Acer MeanmpxkmbHaT” EAJL ¢ Ty bu At

Qaitnenmrsnn ChpBucu3 beirapus EAJl, apmiepHo apyxectBo Ha Tu bu Al E¢ ®aitHeHmsn

CopBucuz b.B. (Xomangus), koeto ce mpurexaBa Henpsiko ¢ Hajg 90 % or Kappan rpyn -

KOMTIaHUsI, TUCTBaHa Ha 6opcute B Amctepaam (Euronext Amsterdam) u Ten ABus.

1.2. JlanHM 32 HHBECTUIIMOHHUTE MOCPETHUIU

HammMmenoBanmue:

“Tu bu Aii HaBect” EAJ]

Cenanuiie u agpec Ha yIpaBJIeHUE:

rp. Codms, ya. “Aynas” 5

Anpec 3a KOpecoIeHIHS:

rp. Codus 1301, ya. “Cpera Copusn’ 7, eT. 6

Tenedon (hakc):

02/935 06 11 (02/935 06 17)

EnexTtpoHeH aapec:

office @tbi-invest.bg

Enextponna ctpanuna B IHTepHeT:

www.tbi-invest.bg

[ara Ha yupensBaHe Ha Ipy>KE€CTBOTO:

15 noemBpu 2002 r.




Jdata w HOMep Ha U3IAJAEHOTO OT
KOMUCHSITa Pa3pelIcHUe 3a W3BBHPIIBAHE
Ha  JCHHOCT Karo  WHBECTUIMOHEH
MOCPETHUK:

Pemenue na JKIK Ne 251-HUIT ot 06.11.2002 r. u
Pemenue na KOH Ne 122-UT1/14.02.2006 .

HamMenoBanmue:

“Paii¢aiizendank’ (bbarapus) EAJI

Cenanuiie u anpec Ha yrpaBJIeHUE:

rp. Codus, yua. “I'orox’ Ne 18/20

Tenedon (dakc):

02/91 985 101 // (02/943 45 28)

EnexTpoHeH afpec:

Hristo.DUREY @raiffeisen.bg

EnexTpoHHa cTpanuua B MIHTepHeT:

www.raiffeisen.bg

[lara Ha yupensBaHe Ha IpYyKeCTBOTO:

Pemenne Ne 1/1994r. va CI'C o ¢.1. Ne
14195/1994r.

Howmep u aTta Ha paspelieHuero 3a
W3BBPIIBaHE Ha OaHKOBA JCHHOCT:

I[I'byeH JnneH3 3a U3BbPIIBaHE HA 0AHKOBA
neiiHocT — Pemienne Ha BHB Ne 198 ot
16.06.1994r.

JlaTa ¥ HOMep Ha U3aIEHOTO OT KOMHCHSITA
pa3pelieHue 3a U3BbPIIBAHE HA JIEHHOCT
KaTO MHBECTUIIMOHEH IMOCPETHUK:

IIporoxoa Ne 31 ot 28.05.1997r. na KL K

HamMenoBanmue:

ConvergEx Limited

Cenanuiie u anpec Ha yrpaBieHUE:

rp. Jlonnon, Beankoopuranusi: 1 Canada
Square, London, E14 5AL

Tenedon (dakc):

020 7964 6694; 020 7964 6684

Enextponen anpec:

gjones @bnyconvergex.com

Enextponna crpanuna B HTepHeT:

www.bnyconvergex.com

[lara Ha yupensBaHe Ha JIpyKeCTBOTO:

29.05.2007 r.

JlaTa ¥ HOMep Ha U3aIEHOTO OT KOMHCHSTA
pa3pelieHue 3a U3BbPIIBAHE HA JIEHHOCT
KaTO MHBECTUIIMOHEH MTOCPETHUK:

Pa3zpemenne Ne 472780/22.01.2008 r. na
Financial Services Authority,
Benankoopuranus

1.3. [lanHu 3a 0aHKATA 1eNO3UTAP

HammMenoBanmue:

“bparapcka [Tomencka banka” AJl

Cepmanuiie u agpec Ha yIpaBJIcHUE:

Bya. Hap OcBo6oauten 14




Tenedon (haxc) 02/8166214 ; 02/9888131

Enektponen anpec rdaskalov@postbank.bg
EnextponHna crpanuna B UnTepHeT www.postbank.bg
JaTa Ha yupensiBaHe: 15.05.1991 r.

Homep w pmara Ha paspemennero 3a | Jlunensusi Ha BHB Ne b 05/02.04.1991
U3BBpLIBaHE Ha OaHKOBA JEHHOCT: r.

1.4. Jlanuwu 3a oquTOopuTe

HanmenoBanue: “ATEHH - TAKT” OO/
Cepanuiie u agpec Ha yIpaBJIeHUe: Codusn 1504, ya. “Huxonaii Pakutun’ Ne
2,er. 4.

Crermanmsupanoto ogutopcko npeanpustiue “ATEMH - TAKT” OOJl e u3bpaxo 3a
oautop Ha DOHJIA ot CrBera Ha qupektopute Ha Y/ “Tu bu At Acer MennmxmbpHT EAJL.

1.5. ®uHaHCOBAa MHCTUTYUUSI, OpraHu3aTop Ha Monga

OOHIBT e opranusupan U ce ynpasisiBa OT ynpasisiBaiio apyxectBo “Tu bu Ait Acer

MennmmxmbeaT” EAL

2. MHBECTULIMOHHA UTH®OPMALUA

2.1. Ileaun na ®OHIA

Henta va ®POHJIA e ma ocurypd Ha WHBECTHUTOPUTE HApacTBaHE HAa CTOMHOCTTa Ha
WHBECTUIIMUTE UM B PeaqHO M3paxkeHue mpu ymepeHo HuBO Ha puck. POHJBT xkomOunmpa
CUT'YPHOCTTA M A0XOJa HAa MHBECTULMUTE B HUCKOPUCKOBU ABJITOBU LIEHHU KHIKA C IIOTEHIMAJIA
32 3HAYMTENICH pACTe)K M KalWTAIOBH MedajiOM Ha WHBECTUIMHTE B aKIUH Ha ITyOJMYHHU
JIpyXKecTBa.

OOHABT moxke nma mpwiara MOIXOJSIIA CTPaTeTWW 3a NpeArna3BaHe OT BajlyTeH M

na3apeH PUCK B CIyYanuTe, KOTaTo TOBA € HE0OXOAUMO.

2.2. HNHBecTMIIHOHHA MMOJIMTHKA H crparTerus 3a MNOoCTUTAHE Ha
HHBCCTHIIMOHHUTEC U (l)I/IHaHCOBI/I neJIn



OOHJBT cnensa OanaHcupaHa WHBECTHIIMOHHA TIOJIWTHKA W € TMpEeJHAa3HAa4YeH 3a
WHBECTUTOPH, KOUTO THPCIT PACTEX B PEATHO M3MEPEHHE Ha HAINPABECHUTE WHBECTULMH 4pe3
KOMOUHMpaHe Ha CTa0WJIeH [0XOJl, OCUTYpeH OT MHBECTHLUHUTE B KHIKAa C (UKCUpaHa
JOXOAHOCT, M peaju3upaHe Ha KAaIUTaJIOBU Me4aaOMu OT MHBECTHLUHMTE B aKUMU HAa MyOIMYHU
JIpY’KECTBa, U ca TOTOBU Aa noemar ymepeHo HuUBO Ha puck. POHIADBT ce crpemu na mocturHe
ONTUMAJTHO CHOTHOLIEHHE MEXJy PUCK U JIOXOJIHOCT, KaTo CTPYKTypaTa Ha moprdeiia me obie
MPOMEHSIHA B 3aBUCMMOCT OT Ia3apHaTa KOHIOHKTYpPa U aTPAaKTHUBHOCTTA Ha Pa3IMYHUTE KIacOBE
(pPMHAHCOBHU HHCTPYMEHTH.

3a ochIIECTBSIBAHE HA MOCTABEHUTEC WHBECTHIIMOHHW W (puHaHcoBU menu Ha OOHJIA
VYipaBnaBamoTo JpyKEeCTBO CJe/lBa aKTMBHA MHBECTULMOHHA CTPATETUsl IPU YIPABIECHUETO Ha
noptdeiina or pUHAHCOBM WHCTPYMEHTH M IAPUYHU CPEICTBA, KAaTO CTPYKTypaTa Ha mopTdeiina
e Ob/Ie MPOMEHSHA B 3aBUCHMOCT OT Nla3apHaTa KOHIOHKTYPa W aTPaKTUBHOCTTA HA PA3INIHUTE
KJacoBe (pMHAHCOBM WMHCTPYMEHTH, Ipu cra3zBaHe Ha [lpaBmmata ma ®OHJIA m Hacrosmms
[Ipocnekt. YmpaBiaBaoTo ApyKeCTBO MOXKe Aa ckirouBa 3a cmetka Ha @OH/JIA pemno caenku ¢
LIEHHU KHWXKa C LIeJ OCUTypsiBaHE Ha JIMKBUAHOCT M AaKTHBHO YyMpaBlIeHHE Ha mopTdeilna Ha
OOHIA

OT CchblECTBEHO 3HAYCHHE 3a BCSIKA YCIEIIHA aKTUBHA CTPATErus € UASHTU(GUIUPAHETO U
aHanu3a Ha (PAKTOpUTE, KOMTO HAW-CUIIHO BIUSAAT HA IMPEJCTABSIHETO Ha Pa3lIUYHUTE KIIacOBE
AKTHBH.

Ilpn uHBecTHMpaHETO B aKUUM Ha MyONMYHM JApyxkecTBa (aKTOpPHUTE, KOMTO OKa3BaT
BIIMSHUE BBPXY MPEICTaBIHETO HA aKTHBHTE, Ca MAaKpPOMKOHOMHYECKaTa OOCTaHOBKAa KaKTO B
rino0ajieH, Taka U B PETMOHAJIEH AacCMeKT, Ma3apHaTa KOHIOHKTYpa, NMPHHAUIEKHOCTTA UM KbM
pa3IMYHA CEKTOPH OT Masapa, pa3inyHaTa UM CTPYKTypa W JIPYTH CIEUU(PUYHU 33 OTIACITHHUTE
KOMITaHUH (pyHIaMEHTATHU M TEXHUIECKU (aKTOpPH.

B ciryuas Ha HBeCTHIIMH B LICHHH KHIDKA ¢ (PUKCHpaHa TOXOJHOCT TOBA Ca OYAKBAHUATA
3a IBKEHUETO Ha JTMXBEHUTE HUBA, TSIXHATA BOJATHIHOCT U CHPEJOBETE MEXIY JINXBEHUTE HUBA
[0 pa3IMYHUTE BUIOBE LIEHHU KHIDKA ¢ (QUKCUPAH 10XOJ — AbP’KaBHH LIEHHU KHUXKA, OOIMHCKH
LEHHHU KHIKA, KOPIIOPAaTUBHYU LICHHU KHWXA U T.H.

WNuctpymenture, B kouto mme uaBectupa ®OHIADBT, me Obmat nmoadupaHu Taka, ye
MHBECTULIMOHHMAT TMOpTdein na ObAe MaKCUMalHO JUBEPCUPHULUUPAH U 3alIUTEeH OT
HEeOJaronpuaATHU JBWKEHHMsI Ha LIEHUTEe Ha (MHAHCOBMUTE Ma3apH, KaKTO M OT ChIIECTBEHA
€KCIIO3ULMsI KbM MHIMBHAYaJeH IIa3apeH CEKTOp/KOMIaHMs/eMHucHs. 3a IOCTUraHE Ha
MaKCUMaliHa JUBEpCU(UKALUSA M ONTUMAIHO CHOTHOIIEHHE MEXIYy pPHUCK U JIOXOJHOCT,

HWHBCCTULIMOHHHUTEC PCHICHHUA IIC CC 6a3HpaT KaKTO Ha OYdaKBaHaTa AOXOAHOCT Ha OIPCACIICH



(MHAHCOB MHCTPYMEHT, Taka M Ha 0a3a Kopeialus Ha JHEBHATa JOXOAHOCT Ha (PMHAHCOBHS
MHCTPYMEHT C AHEBHATA JOXOAHOCT Ha akTuBUTe HAa DOHJIA.

C ornen nocturane Ha uHBecTUMOHHUTE Lenu Ha DOHJIA YnpapnsaBamoTo OpyxKecTBO
nie wHBectupa Habpanute cpenctBa Ha @OHJIA npenquMHO B HUCKOPHCKOBH JIBJITOBH ILIEHHHU
KHIKA, KAKTO ¥ B aKIMW Ha TyOmuyHM ApyxectBa. [lo-koHkpeTHO, aktuBuTe Ha POHJIA 1me
ObJaT MHBECTUPAHU B CIICHUTE I'PYNU LEHHU KHUKA U UHCTPYMEHTH, IIPU MTOCOUYEHUTE MO-10JTy
YCJIOBUSI U B CBOTBETHUTE PAMKH:

1. DOHABT e nnbxeH Aa noAabpxka TakaBa CTPYKTypa Ha aKTUBHUTE U MACHUBUTE, KOSATO
Jla My TIO3BOJISIBA J1a OCHILECTBSIBA OE3MPEMSATCTBEHO AEHHOCTTA CH, KaTO MOTracsiBa CBOCBPEMEHHO
3aIBJDKEHUATA CH Ha pa3yMHa LieHa, 06e3 Ja ce Hamara npuObp3aHa mpofaxkda Ha JOXOAOHOCHU
AKTHBH.

2. DOHABT unBecTHpa B CIICIHUTE BUJOBE aKTHUBH:

2.1. ueHHHM KHUXa U MHCTPYMEHTH Ha MapU4HHs Nasap, AOMYCHATH OO WK ThPryBaHH Ha
perynupas naszap no wi. 73 3[1OU;

2.2. ICHHU KHIKa M MHCTPYMEHTHU Ha MapUuHUs Ma3zap, ThbPryBaHU Ha PEryJlHpaH masap,
pasnuueH ot to3u no wi. 73 3[IPU, B Penybnuka bvarapus wnm apyra appkaBa 4JieHKa,
(YHKIHMOHMpAL PEIOBHO, MPHU3HAT M MyOJIMYHO [OCTBIEH, KaKTO M B LEHHU KHIXKA U
MHCTPYMEHTH Ha NapuyYHUS Ha3ap, eMuTupaHu or PemyOnmka Bbarapus winm apyra abpxana
YJICHKA;

2.3. UEHHM KHW)Ka M MHCTPYMEHTH Ha MapUuYHUs Masap, JOMYCHAaTH 3a THProBUs Ha
ounmanen maszap Ha poHI0Ba OOpCa WIM THPTyBaHU HA APYT PETyJIUpPaH ma3ap B TPETa IbpiKaBa,
(YyHKLMOHHUPALL] PEJJOBHO, MPU3HAT U MyOJINYHO AOCTBIIEH, KOWTO € BKIIIOYEH B CIIUCHK, OJ00pEeH

OT 3aMECTHUK-IIPEACCAATEIIA, NN € HSKOI OT CJICOHUTE Ia3apu:

/IppxaBa Perynupan nazap
ApKeHTHHA Buenos Aires Stock Exchange
bpaszunus Sao Paulo Stock Exchange
Nspaen Tel Aviv Stock Exchange
Nannsa National Stock Exchange
Nanus Bombay Stock Exchange
Kwurait Shanghai Stock Exchange
Kurait Shenzhen Stock Exchange
Hopserus Oslo Stock Exchange




Pycus Russian Trading System

2.4. HacKOpO W3IAJCHH LEHHU KHUXA, YCIOBUSATA HA €MHCHATA HAa KOWUTO BKIIOYBAT
IoeMaHe Ha 3a/IbJDKEHHE /1a Ce MCKa JOIyCKaHe U Aa ObJaT JOIMYyCHATH B CPOK HE MO-ABIBI OT
€/lHa ToJIMHa OT M3/1aBaHETO UM 3a ThProBUS Ha o¢uIMajleH na3ap Ha ¢oHaoBa Oopca WK Apyr
peryiaupas nasap, pyHKIHOHHpAIL PEJIOBHO, IPU3HAT U IyOJIMYHO JOCTBIIEH, KOWTO € BKJIIOUEH B
CITUCHK, 0700peH oT 3aMecTHUK-TIpecenatens Ha KOH, unu e npeasuex B 1. 2.3. mo-rope;

2.5. 1an0B€ Ha KOJIEKTUBHU MHBECTHULIMOHHHU CXEMH, NP YCIOBUE Ye:

a) KOJIGKTUBHUTE MHBECTHUIIMOHHU CXEMH MHBECTHUPAT CaMO B MHCTPYMEHTHUTE, B KOUTO
naBectupa u POHJIA; u

0) KOJIEKTUBHUTE WHBECTUIIMOHHH CXEMH Ca TMOJYYIIN pa3pelIeHUe 3a M3BBPIIBAaHE Ha
nerHoct cbrmacHo [upexktuBa 85/611/EMO na CeBera w/unmu ca [OPYrd  KOJEKTUBHHU
WHBECTHIIMOHHU CXEMHU MO cMuchia Ha § 1, T. 26 or mombaHuTenHUTE pasmopendou Ha 3IITTIHK
HE3aBUCUMO OT TOBa JajM Ca CbC CeJalMIle B JIbpKaBa WIEHKAa WJIM HE, KaTo JpyruTe
KOJICKTUBHH MHBECTULIHOHHU CXEMHU OTTOBAPSAT Ha CIEAHUTE YCIOBHUA:

aa) MOJIyYWJIM ca pa3pellieHHe 3a U3BbPIIBAHE HA JEHHOCT 0 3aKOH, ChIJIACHO KOMTO
BBbPXY TSIX C€ OCBILECTBSBA HAA30p, KOMTO 3amecTHUK-Npexacenarenar Ha KOH cmara 3a
€KBHMBAJIGHTEH Ha Ha/A30pa ChIJIACHO MpaBoTO Ha EBpomeickus cbi03, U B3aMMOAECHCTBHETO
MEXy HaJ[30pHUTE OPraHy € B JOCTaThbuHA CTENIEH OCUTYPEHO;

00) 3amuTaTa Ha MPUTEXKATEIUTE HA JIAJIOBE M INpaBHUiaTa 3a pas3lpeieieHUueTO Ha
aKTUBUTE, 3a IOJI3BAHETO M IPEJOCTaBSHETO Ha 3a€MM Ha LIEHHM KHIJKA, 3a Npojaxkbara Ha
LEHHU KHIDKA M UHCTPYMEHTH Ha MapUYHMS 1a3ap, KOUTO KOJEKTUBHATA MHBECTUIMOHHA CXeMa
He MPUTEKaBa, ca CKBUBAJCHTHU Ha INpaBWJaTa M 3alMTaTa Ha MPUTEKATEIUTE Ha JsUI0BE Ha
KOJICKTUBHM WHBECTUIMOHHM CXEMH, MOJYYWJIM pa3pelleHHe 3a H3BBpIIBAHE Ha JeHHOCT
cwriacHo JlupextuBa 85/611/EMO nHa CobBerTa;

BB) pa3KpUBaT NEePUOJNYHO UH(OPMALIMS, KATO U3TOTBAT U MyOJIMKYBAT FOAUIIHU U 6-
MECEYHH OTYETH, OTpa3sBallll aKTUBUTE, MACHBHUTE, Meyandara U U3BBbPLICHUTE ONEPALXU Mpe3
OTYETHHS IEPUOL; 1

B) He moBeue oT 10 Ha CcTO OT AaKTUBUTE HAa KOJICKTUBHUTE WHBECTHIIMOHHH CXEMH,
MOJyYMJIM pa3pelieHue 3a M3BbpLIBaHE Ha nedHocT cbriaacHo JupextuBa 85/611/EMO Ha
CpBeTa, WIM JpyruTe KOJEKTMBHM MHBECTHLHOHHU CXEMM, KOMTO C€ MpeiBHXkIa Ja ce
NpUAOOHAT, MOTAT CHITIACHO YCTaBa MM NpaBUIIaTa Ha T€3H KOJCKTHBHU WHBECTUIIMOHHH CXEMH

Ja 6’b,HaT HWHBECTUPAHU CBBKYIIHO B [AJIOBEC Ha JPYrM KOJICKTUBHHU HWHBCCTHIIMOHHU CXCMU,



MONyYMJIM paspellieHue 3a M3BbpIIBaHe Ha JeiHocT cwriacHo JupextuBa 85/611/EMO Ha
CobBeTa, WK APYTH KOJIEKTUBHU MHBECTUIIMOHHU CXEMH;

2.6. BnoroBe B 0aHKH, MIATUMH MPU TIOUCKBAHE WJIM MPHU KOUTO CHINECTBYBA MPABOTO Ja
OBJIaT U3TETJICHU TI0 BCSIKO BpPEMeE, U C JlaTa JIo Majieka He moBede oT 12 Mecera, mpu yclIoBHE ue
Oankata e chc cefanuiie B PermyOnuka bbirapus wim B Apyra AbpikaBa WiIEHKa, a aKO € ChC
ceJlanuiie B TpeTa Abp)KaBa — MPHU YCJIOBHE 4e € O0eKT Ha OjaropasyMHH MpaBWiia, KOUTO
3amecTHUK-TIpeAcenarensiT Ha KOH cmsaTra 3a eKBMBaJIeHTHHM HA TE3W CHIJIACHO MPABOTO Ha
EBponeiickus cpio3;

2.7. nepuBaTHBHH (PMHAHCOBU MHCTPYMEHTH C II€J YIIPABJICHUE HA PUCKA, BKIFOUUTEITHO
C€KBHUBAJICHTHU HA TAX MHCTPYMEHTH, 3aJIbJDKCHUATA IO KOUTO MOTAT Ja OBJAT U3IMBJIHEHU Ype3
NapuyHO IUIAIAHEe, THPryBaHM HA PEryjupaHd mazapu no T. 2.1.- 2.3., w/unu aepuBaTUBHU
(hMHAHCOBY MHCTPYMEHTH, ThPTYBaHU Ha M3BHHOOPCOBU Ma3apH, NPH yCIOBHE Ye:

a) 0a30BUTE WM aKTHBHM Ca IICHHH KHIKA, (PMHAHCOBU WHJICKCH, JIMXBEHH IPOIICHTH,
BagyTa wWiM BanyTHH KypcoBe, B kouto @OOHADBT wmoxke na wuHBecTHpa CBITIACHO
WHBECTHIIMOHHATA CH ITOJINTHKA;

0) nepuBaTHBHUA (DMHAHCOBU MHCTPYMEHTH, THPIYBaHU Ha M3BHLHOOPCOBHU TMa3apH, KOHWTO
OTTOBApAT HA CIICAHUTE YCIOBHS:

aa) HacpelIHaTa CTpaHa Mo CeNIKaTa ¢ Te3W JepUBaTUBHU (DUHAHCOBH HHCTPYMEHTH €
00eKT Ha HaJeXJeH HaaA30p W OTroBapsi Ha W3WUCKBAHUA, ONpEJCIEHH OT 3aMECTHHUK-
npeacenarens Ha KOH;

060) MoraTt /ma ce OLEHSBAT €KEJHEBHO 1O OOIIONPHETH, MOAJICKAIIN Ha MPOBEpKa
METOJIH, U BHB BCEKH €MH MOMEHT mo uHunuatuBa Ha ®OHJIA moratr aa ObaaT mpojajieHw,
JUKBUUPAHU WIH 3aKPUTH Ype3 oceToBa clIeiKa 1Mo CIpaBe/IuBa CTOMHOCT.

3. CTpykTypaTta Ha aKTUBHUTE IO T. 2 Kato pa3Mmep Ha nHBectuuunre Ha POHJZIA B X €
KaKTO CIIeJ[BA!

3.1.IIoT.2.1.-23. uT. 2.5.:

a) Ibp’KaBHU IIeHHU KHIKA — 10 60 Ha cTo oT aktuBuTe HAa DOH/IA;

0) unoreunu obauramuu — 40 60 Ha cTo ot aktuBuTe Ha DOHJIA;

B) KOpIIOpaTUBHU oOnuranu# - 10 60 Ha cto ot aktuBute HAa DOHJIA;

r) oOmuHCKH oonuramuu - 10 50 Ha cTo ot aktuBuTe HAa POHJIA;

) akiuu — 10 60 Ha cTo ot aktuBuTe HAa POHJIA;

€) JSI0BE Ha KOJICKTUBHM MHBECTUIIMOHHH CXeMH - 10 20 Ha CTO OT aKTUBUTE Ha

DOOHJIA;

3.2. Ilo 1. 4: no 25 Ha cto ot aktuBHuTe HAa DOHJIA;
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3.3. ITo 1. 6: 10 50 Ha cTo OT akTHBUTE HAa POHJIA.

4. ®OHABT moxe na maBectrpa He oBede oT 10 Ha CTO OT aKTUBUTE CH B IICHHU KHUXKA
U MHCTPYMEHTH Ha MapuyHMs Na3ap U3BBH Te3U 1O T. 2.

5. POHAbT uma cnegHUTE UHBECTUIIMOHHN OTPaHUYCHUS:

5.1. ®OHADBT nHe moke Ja WHBECTHpa MOBEYE OT 5 HA CTO OT AKTHBHUTE CH B LIEHHU
KHWDKa WM B UHCTPYMEHTH Ha MapUyHM Na3ap, U31aJeHu OT €IMH EMUTEHT.

5.2. DOHABT He moxke na uaBectupa noseye oT 20 HA CTO OT aKTHUBHUTE CH BbB BIOTOBE
B e7lHa OaHKa.

5.3. PuckoBara excnosurus Ha DPOHJIA kbM HacpemiHara CTpaHa TO CHENTKAa C
JIepUBaTHBHN ()MHAHCOBH HWHCTPYMEHTH, THPIYBaHH Ha W3BHHOOPCOBH Ia3apH, HE MOXE Ja
HaaxBbpiss 10 HA CTO OT aKTWBHTE, KOTATO HACpelIHaTa CcTpaHa € Oanka mo T. 2.6. , a B
OCTaHAJIMTE CIIy4au - 5 Ha CTO OT aKTUBHTE.

5.4. ®OHABT moxe na nasectupa 10 10 Ha CTO OT aKTUBUTE CH B LICHHU KHUXA WJIU B
WHCTPYMEHTH Ha MAapUYHUS Na3ap, M3JAJCHH OT €OUH EMUTEHT, MpH YyCJoBHE Ye obmara
CTOMHOCT Ha Te3W WHBecTHIMM He HazaBumaBa 40 Ha cto or aktuBuTe Ha DPOHIA. Ilpu
M3YHUCIIABaHE Ha 0OIIaTa CTOMHOCT Ha aKTHUBHUTE MO M3PEUEHHE IBbPBO HE CE B3eMar MPEABHI
LIECHHUTE KHWXa U MHCTPYMEHTHUTE Ha MapU4YHUA Has3ap o T. 5.6.

5.5. Obmara croiHOCT Ha WHBeCcTHIMHUTE MO T. 5.1. — 5.3. B IICHHM KHIKA WJIH
MHCTPYMEHTH Ha MApUyYHUS Ma3ap, U3JaJleHU OT €IHO JIMIE, BIOTOBETE MPH TOBA JIMILE, KAKTO U
€KCHO3UIUATA KbM CBIIOTO JIMLE, Bb3HUKHAJA B PE3yJITaT Ha CACIKU C JepUBATUBHU (PUHAHCOBU
MHCTPYMEHTH, ThPTYBaHH Ha W3BHHOOPCOBH Ma3apH, He TpsOBa ma HamxBbpis 20 HA CTO OT
aKTUBUTE MY.

5.6. ®OHADBT moxe na mHBecTHpa 40 35 HAa CTO OT AKTUBUTE CH B LICHHM KHHXa U
MHCTPYMEHTH Ha MapUYHUs Ta3ap, M3JaJeHH OT €AMH EMHUTEHT, aKO IEHHUTE KHWXa U
WHCTPYMEHTUTE Ha MapUyYHUS Na3ap ca M3JaJCHU WIM rapaHTupanu ot PemyOmmka Bwarapus,
Jpyra IbpKaBa WICHKAa, OT TEXHH MECTHH OpraHH, OT TpeTa Abp)KaBa WIH OT ITyOJUYHA
MEXyHapoHa OpraHu3alus, B KOSTO YiICHYyBa [TOHE €/1Ha IbpXKaBa WICHKA.

5.7. O6mara cToWHOCT Ha WHBeCTHHMHUTE MO T. S5.1. — 5.6. B IICHHM KHWXKa WIN
MHCTPYMEHTH Ha MApUyYHUS Ma3ap, U3JaJIeHU OT €IHO JIMIIE, BIOTOBETE MPH TOBA JIMIE, KAKTO U
€KCHO3UIUATA KbM CBIIOTO JIMLE, Bb3HUKHAJA B PE3yJITaT Ha CACIKU C JepUBATUBHU (PMHAHCOBU
WHCTPYMEHTH, HE MOKe J1a HaaxXBbpis 35 Ha cTo oT aktuBUTe HAa DOHJIA.

5.8. JIlunara, npuHauIexkany KbM €/1Ha Ipymna 3a LeJIUTe Ha ChbCTaBIHE Ha KOHCOIUANPAH
(PMHAHCOB OTYET CHIJTIACHO MPU3HATUTE CUETOBOAHU CTAHAAPTH, CE€ Pa3MIekKAaT KaTo €JHO JIUIe

MU MpUJiaraHe Ha orpaHnyeHusra mo 1. S.1. — 5.7.
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5.9. O6maTa cTOMHOCT HA MHBECTULIMUTE B LICHHU KHMXKA WIM UHCTPYMEHTH Ha NapUYHUS
nasap, EeMUTHpPaHH OT €Ha TpyIa, He MOXKe Ja HaaXBbpiiA 20 Ha CTO OT CTOMHOCTTA HA AaKTUBUTE
Ha ®OHJIA.

5.10. ®OHABT moxe na uHBecTHpa He moBede oT 10 Ha CTO OT aKTHBHTE CH B JSUIOBETE
Ha €/lHa KOJEKTUBHA MHBECTUIMOHHA CXEMa, IIOJIy4YWiia pa3pellieHre 3a U3BbpIIBaHE Ha JEHHOCT
cwrinacHo JupextuBa 85/611/EMO Ha ChBeta, unu apyra KOJIEKTHBHA WHBECTHIIMOHHA CXeMa TI0
cmuchia Ha § 1, T. 26 ot mombnautenaute pasnopendu Ha 3K, HezaBucuMo namnu e cbe
CeJlaNulle B IbpKaBa YWICHKA UIIH HE.

6. Orpanuuenusita o 1. 5.1., 5.4.,5.6. u 5.7. u 1. 1.4., 6. ,,a”°, onucanu B T. 2.4.3 ,, 0011
orpannueHust kM AeiHoctta Ha POHIA” ot mpauus IlpocmekT, He ce mpuiarar, Koratro
OOHIABT ympakHsiBa mpaBa Ha 3alKUCBaHE, NIPOU3THYALIM OT LIEHHUW KHUXXAa U MHCTPYMEHTH Ha

Iapu4dHHrAd 1ma3ap, KOUTO €Ca 4aCT OT HCTOBUTE aKTUBH.

2.3. PuckoB npo¢us Ha UHBECTHLIMHUTE

W3noxxeHOTO MO-70dy HMMa 3a LeJd Ja JaJe NpeAcTaBa 3a pPHUCKOBETE, CBBP3aHU C
nHBectunronHata crpaterus Ha ®OHJIA, 1 ChOTBETHO, 32 MHBECTHIIMHUTE B HETO.

WHBecTUIIMNTE B aKLUH, AsUIOBE U ABJITOBU HHCTPYMEHTH CE ChIIPOBOXKIAT C ONPEEIICHU
PUCKOBE, KOWTO OKa3BaT BIUsHUE BBHpXy o0mmsa puck Ha DOHJIIA. Te ce ompeaenst B
3aBUCUMOCT OT CHeqU(UIHUTE XapaKTEepUCTUKU Ha OTIEIHUTE BHUJOBE WHBECTHLUOHHU
MHCTPYMEHTHU U OT 0OCOOCHOCTUTE HAa KOHKPETHATa [IeHHa KHUIa, KaTo MOrar Jia ce Kiacupuiupar
B YETHPHU OCHOBHM I'PYIH — KPEAUTEH PUCK, IIa3apEH PUCK, JUXBEH PUCK U JUKBUIECH PUCK.

PuckoBe npu MHBeCTHpPaHe B AKIUM, EMUTHPAHU OT OBJATrapcKM W YYy:KIeCTPAaHHU
KOMIAHHMM, AaKIIMM HA MHBECTHIMOHHH JIPY/KeCTBA U IsJI0BE HA 10roBopHU (honaose:

e  MakKpOMKOHOMHYECKH PHCK - CBBbpP3aH C MaKpOMKOHOMHYECKaTa CTAOMIHOCT |
HOJUTHYECKa OOCTAHOBKA B CTpaHaTa.

. ITazapen puck - ompenens ce KakTo OT ISUIOCTHOTO IOJUTHYECKO M HKOHOMHYECKO
pa3BHUTHE HA CTPaHATA, TaKa U OT Pa3BUTHETO HAa CEKTOPa, B KOMTO omepupa eMUTEHTHT, HEroBaTa
(¢uHAaHCOBA CTAOMITHOCT M TIEPCIIEKTUBH 33 PACTEX U pa3BUTHE.

. JInxBeH PUCK — CBbp3aH C BbTPEIIHATA MOHETAapHA MOJUTUKA HAa IbP>KaBaTa, PABHUIIETO
Ha JIMXBUTE B CTpPaHaTa, 0OIOTO MKOHOMHYECKO PA3BUTHE U CHhCTOSIHUETO HAa MEXIYHapOJHUTE
(hoHmOBYU Mazapu.

L4 JIMKBUJEH PHUCK — 3aBHUCCII OT CTCIICHTA Ha aKTHBHA THProBusd C JaJ€HAaTa ICHHA KHUTA.
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. BajyTeH pHCK — OT IPOMSIHA B CTOMHOCTTA Ha LIEHHA KHUTA, YUATO JCHOMHUHALVS € BbB
BAJIyTa, pa3IyHa OT peepeHTHAaTa BAIyTa, B CICICTBUE MIPOMIHA B Kypca MEXK/y JBETE BATYTH.

. OTpac/ioB pUCK — CBBP3aH C Pa3BUTHETO HAa CEKTOPA, B KOMTO ONEpUpa EMUTECHTBT.

. ®dupMeH PHCK — CBBbP3aH C €CTECTBOTO Ha [JEHHOCTTAa HAa EMUTEHTa M HETOBUTE
WHAMBUYAJIHU XapaKTEPUCTUKH.

OcHOBHHUTE pHCKOBe NPH HMHBeCTHpPaHe B 00JMranuu (BKJI. AbP:KABHM LEHHU
KHUKA, 00LUMHCKH, UIIOTEYHH U KOPHOPATUBHM O0JMIrallid, eMUTHPAHH OT ObJITapcKu U
Yy:K1eCTPAHHU €eMUTEHTH):

KpeauteH pHMcK — HU3aTeNsT, CHOTBETHO JHUIETO, TApAaHTHPAIIO H3IIBIHEHUETO Ha
3aabIDKeHuATa mo odnuranuute, B kouto naBectupa ®OHABT, moxe na He € B ChCTOSIHUE WK
Jla OTKaXKe J1a U3IJIaTH JbJDKUMUTE JIMXBU MWW TJIABHULIA.

JInxBeH pHUCK — Ia3zapHaTa CTOWHOCT Ha oOnuranuute, B kouto uHBectrpa ®OHBT,
MOJKE J]a C€ IOHMXH, aKO NTa3apHUTE JIMXBEHH MPOLICHTHU CE MOBUIIIAT.

HNHBecTHTOPUTE MOraT fAa ce 3alo03HasiT MO-NMOAPOOHO C PHCKOBETE, CBBP3aHU C
neiinoctta Ha ®OHJIA, ot mbanus Ipocnekr (1. 2.5. “Puckon nmpodpua na ®OHJIA” na

ctp. 30 u ca.).

Baxna nndopmanus 3a ”HBECTUTOPUTE B IIEHHH KHUKA
Cmotinocmma na osnoseme na POHI[A u 0oxo0vm om msx mozam oa ce nonusxcam. lleuarbama
He e 2apaHmupana U UHEeCmumopume nOemMam pucka 0a He 8b3CMAHO6M UHEeCMUyuume cu 8
noanus um pasmep. Mneecmuyuume 6v6 ®OHJJA He ca eapanmupanu om eapaHyuouer ¢oHo u

npeodxXoOHU pe3yamamu om 0eiuHOCmma HAMam épwv3ka ¢ Ovoewume pesynmamu na @OHJA.

2.4. XapaxkTepMCTHKAa HA TUNUYHUS HHBECTHUTOP, KbM KOIOTO € HACO4YeHAa
neiHocrTa Ha @POHJIA
HuBectuiusaTa B A5UT0BE HA (DOHJIA € MPEHA3HAUCHA 33 POJUTEIN ¢ Jiela Ha Bh3pacT oT ()
Mmec. 1o 18 r.%, xouro THPCAT BB3MOKHOCT J1a MHBECTUpPAT ITAPUYHU CPEACTBA, KATO IEJITa € J1a
IMOCTHUTHAT PACTCIK B PCAJIHO U3PAKCHHUEC HAa BIIOXKCHUTEC CPEACTBA, KOUTO Oa 6’b,Z[aT H3II0JI3BAHH 3a
noaroMaraHe (bPIHaHCI/Ipa}IeTO Ha 06p330BaHI/I€TO u / nnm HpI/I,Z[O6I/IBaHeTO Ha MaTCpHaJICH aKTUB

(,HOM, JINYCH aBTOMO6I/IJ'I, ,Z[p) Ha aenara CU CJICA HaBbPIIBAHC HA IIbJIHOJICTHUC. HMuBectunusta ce

* Tlo enaHKe HA Beye MbIIHONETHOTO JIMIle, MHBECTHIUATA MOYXKe J1a ObJIe MPOAbIDKEHA U ClIe/l HaBbpIIBaHe Ha 18 T.
ITo >xenanue Ha POAUTENNTE, UHBECTHUIIMATA MOXKE Ja ObJle M3TETJICHA U MTPEIU HABBPIIBAHE Ha ITBIHOJNICTHE Ha
JIeTeTO, IPH yCIOoBUATA Ha T. 3.2. u 4.1. OT HACTOALIUS IPOCIIEKT.
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OCBHIICCTBABA OT POAUTCIINTC (HaCTOﬁHHHHTC/HOHe‘II/ITe.TII/ITe) W/MIIK TI0 JKellaHhue - OT 0aba u
400, Ha UMETO Ha TCXHUTE JICLa U BHYLH.

I/IHBGCTI/ITOp’bT MOXE Oa MpaBUu PEryIsIpHU BHOCKHU (Hanp., BCCKH MCCCI, HAa TpUMECLCHUC
WJIK IBa II'bTU B FO,Z[I/IHaTa) HJIKM €AHOKpAaTHAa BHOCKA - MMOJAAPBK (Hanp., [pU pakaaHCTO Ha ACTCTO,

3a PpOXICH ICH, 3a 1-Bu IOHH, 34 Konena u mo Apyru HOBO,Z[I/I).

L[enTa Ha MHBCCTHULMATA €, 0e3 Ja CC HaTOBapBa YyBCTBUTCIIHO CEeMEHHUSAT 6IO,Z[)KCT, Ja ce
pfam3npa B AbJTOCPOUCH IIaH PacTEeX B PCAJIHO U3PaXCHHUEC HA MHBCCTUPAHUTE CPEACTBA YPE3
KOM6I/IHI/IpaHC Ha cTaOWIIeH A0XO0[, OCUT'YPCH OT MHBECTULIMUTE B KHHXKA C (1)I/IKCI/IpaHa JOXOOHOCT

Y peaJr3upaHe Ha KaUTaJIOBH Me4yanou, P YMEPEHO HUBO Ha PUCK.

2.5. Onucanue Ha UHBecTHIHOHHATA eiiHOCT HAa ®OHJIA npe3 2007 r., 2008
r. u 2009 r.
HNuBectnnmonnata neiHoct Ha ®OOHJIA ©Oe¢ HacodeHa KBM OCBINECTBSIBAHE Ha
MOCTAaBCHUTEC HMHBCCTULUMOHHHU LCJIH IIPU CJICABAHC HAa AKTHMBHA HMHBCCTHUIHMOHHA CTpPATCTUsA U
Clla3BaHC Ha 3aKOHOBUTC H3WCKBAaHUA W OTpaHHUYCHHATA OTHOCHO CbCTaBa M CTPYKTypaTa Ha

aKTHBHTE, Olpe/ieicHn B pasmiaTa Ha Jlorosopen doux ,,Tu bu At CbhkpoBuiie”.
2.5.1 [lanHu 3a o0eMa, CTPYKTypaTa u IMHAMHUKAaTa Ha akTuBuTe Ha DOH/IA

Kem 31.12.2009 r. wunBectuimoHHusT moptdein na DOHIA e crpykTypupaH B
CBHOTBETCTBUE C MHBECTUIIMOHHATA MOJINTHKA KaTo € IIOCTUTHaTa MaKCUMAaJlHaA AUBEPCU(UKALIMSL.
Cren craptupane Ha myOnm4HOTO npeayarane Ha jsutoBere Ha POHJIA nHa 08 oxTOMBpH

2007 r., 00eMbT Ha aKTUBUTE MY HapacTBa 10 783 662 nesa kbM 31 aexkemspu 2009 r.

Tabmuuara npenctaBs odbema u CTpyKTypara u fnHamukara Ha aktuBute Ha POH/IA xbpM

kpast Ha 2007 r., 2008 r. 1 2009 .

AKTHBH
KoM 31 kato % KoM 31 kato % KoM 31 kato %
gexemBpu 2007 | ot aktuBuTe | nexemspu 2008 |oT akruBuTe| nexemspu 2009 | oT akTHBUTE

1. ITap vuHU cpeacTBa 18 576 47.18% 5258 0.89% 43 361 5.53%
2. BaHKOBH J1eN03UTH - 0.00% 109 535 18.44% 121 516 15.51%
3. AKIMH Ha OBITAaPCKH KOMITaH Y 6268 15.92% 76 749 12.92% 115226 14.70%
4. KopnopaTUBHH 00.14r a UK 11 960 30.38% 375 799 63.28% 381 669 48.70%
S. O0mMHCKH 00.1Hrauuu 1479 3.76% - 0.00% 28 423 3.63%
6. UnoTeunu o0 uramuu - 0.00% 25 521 4.30% 33 370 4.26%
7. B3aumuu ¢onoBe - 0.00% - 0.00% 59 962 7.65%
8. Bzemanus 1088 2.76% 1036 0.17% 137 0.02%
CTOHHOCT HAa AKTHBHTE 39371 100.00% 593 898 100 % 783 662 100.00%
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I'paduxara npeacraBs pa3lpeaesieHUETO Ha OTACTHUTE KIacOBEe aKTUBU KbM 31 gekeMBpHU
2009 r. CbcTaBbT U CTPYKTYpa Ha aKTUBUTE OTIOBAPST HA 3aKOHOBUTE OTPAaHUYCHMSA, KAKTO U Ha

BCHYKHU OI'paHUYCHUS, OIIMCAHU B T. 2.2.0t1 IIPOCIICKTA.

Pa3snpegeneHue Ha akTuBuTe kbM 31 aekemspu 2009 r.

KopnopatveHv obnunraumm

AKUMM Ha Bbrrapcku 48.70%

KoMnaHum
14.70%

Mapuynu cpeacTBa
5.53%

BaHoB ¥ fenosnTu
OBLLMHCKM obnuraummn 15.51%

3.63% Baemanus

Bsaumuu doHaoBe 0.02%
7.65% M noTeynHn obnuraumm

4.26%

2.5.2 [laHHuM 3a CTPYKTypaTa HA WHBECTHIIMOHHUSI MopTdeiia mo oTpaciu, KakTo u 3a

HHBECTUIMUTE 110 OTACJITHA EMUTCHTH B CbOTBCTHHUTE OTPaC/In

Tabnunara npeacraBs cTpykryparta Ha nopTdeitna Ha POHJIA no oTpacnu, KakTo U MO

€MUTEHTHU B ChOTBETHUTE oTpaciu KbM 31 aexemBpu 2009 roauHa.

AKTHBH
Kbm 31 nexemBpu | IIpouent |Kbm 31 nexkemBpu | ITpouent | Kbm 31 nexemBpu | IIpoueHTt
2007 (siB) oT 2008 (;1B) oT 2009 (;1B) oT
1. ITap uunu cpeacTea 18 576 47.18% 5 258 0.89% 43361 5.53%
2. BaHKOBH /1€M03UTH 0 0.00% 109 535 18.44% 121516 15.51%
3. AKIMH HA GBITAPCKH KOMIIaH HI 6268 15.92% 76 749 12.92% 115226 14.70%
3.1 Typussm 475 1.21% 9592 1.62% 10 205 1.30%
3.2 XoaauHrH 793 2.01% 1618 0.27% 18 337 2.34%
33 MamuHocTpOeHe 926 2.35% 8 686 1.46% 3290 0.42%
3.4 HeaBuKHMH HMOTH 1239 3.15% 23 847, 4.02% 46 553 5.94%
3.5 EneKkTpoHuKa 898 2.28% 9 659 1.63% 11732 1.50%
3.6 ®apManeBTHYHA MPOMH LI EHOCT 756 1.92% 0 0.00% 9492 1.21%
3.7 XumMuyecKa npomMH Il eHOCT 0 0.00% 6 462 1.09% 0 0.00%
3.8 Eneprernka 0 0.00% 5008 0.84% 5280 0.67%
39 Yeayru 0) 0.00% 5920 1.00% 1422 0.18%
3.10 Jlexa nip OMH IIJIEHOCT 406 1.03% 5958 1.00% 7 892 1.01%
3.11 ®unaHcH 775 1.97% 0 0.00% 1023 0.13%
4. KopriopaTuBHH 00J1Mr an i 11960 30.38% 375799 63.28% 381669 48.70%
5. OGUIHMHCKH 00 IMTal| i 1479 3.76% 0 0.00% 28423 3.63%
6. UnoTeuHn oGuramuun 0 0.00% 25 521 4.30% 33370 4.26%
7. B3eman ust 1088| 2.76% 1 036 0.17% 137 0.02%
8. B3aumun GoHm0BE 0) 0.00% 0) 0.00% 59962 7.65%
CToiiHOCT HA AKTHBHTE 39371 100.00% 593 898 100.00% 783 662 100.00%

15



2.5.3 OcHoBHa ¢unancoBa nHopmaus

TabGnuuaTa mpeacTaBs OCHOBHA (pMHAHCOBA MH(OPMAILUS 3a pe3y/ITaTUTe OT AEHHOCTTa Ha

DOOHJA 3a 2007r., 2008r. u 2009 .

< K®Mm 31 nexemBpu | Kbm 31 nexemBpu | Kom 31 nexemBpu
2007 (1B) 2008 (1B) 2009 (s1B)

HeTHa cTOHHOCT HAa AKTHUBHUTE HA €UH 5] B

HAYAJIOTO HA Mepuoaa 20.0000 20.6420 18.9216
JIOX0/1M OT MHB €CTHIMOHH U CIEJIKH HA eI H JsUI:

Hetna neuan6a/3ary6a OT HHBECTUITHH 0.0284 -0.1457 0.2458
Hetna neuan6a/3ary6a oT IIeHHH KHIDKA 0.4779 -1.3968 1.6864
OO0I1110 calIo OT MHBECTUIMOHHHUTE CIETKHA 0.5063 -1.5425 1.9323
JIMBHIEHTH U IPYTH pa3npeaeaeHus 32 euH Asij:

JIMBHICHTH OT HETHATA Me4yaa0da 0T HHBECTHIIMH 0.00 0.00 0.00)
PasnpeneneHust 0T KanuTajgoBaTa rneyaabda 0.00 0.00 0.00)
OO0 MBUACHTH U pa3Tpe/IeIeHIs 0.00 0.00 0.00]
HeTHa CTOHHOCT HA AKTHUBHTE HA eUH 5] B Kpasi Ha

nepuoga 20.6420 18.9216 20.2797
O01ma BE3BPHIIAEMOCT HA eIMH [Is1J1 7.18%
JIoMbJIHUTEJIHU TaHH U2

OO0 HETHH AKTHBY B Kpasl HA MIEpHOIa 39 371 593 092 781155
ChOTHOLIEHHUE HAa PA3X0UTE KbM CpEJIHATa CTOMHOCT Ha

HETHUTE aKTUBH 0.73% 2.01% 2.69%
CpoTHOLICHHE Ha HEeTHaTa Ievainba/3aryda KbM cpeHarTa

CTOMHOCT HA HCTHUTE aKTHBU 1.74% -10.12% 7.24%
O06opoT Ha noprdeiiaa B IPOLEHT 12.36% 150.73% 125.94%

Hetnara mevanba oT MHBECTHIIMHM HA SAWMH JIsUT, U3UKCIicHa Ha 0a3a cpejicH Opoil IsiioBe
3a roguHata ot 38 233.6691, e B pasmep Ha (.2458 neBa, a HeTHaTa neyan0a OT IICHHHU KHIDKA Ha
I, W3YMCICHA MO ChIMMS METod, € B pasMmep Ha 1.6864 mesa. Tesnm mokaszaTenw OTYHTAT
CHOTBETHO HETHATa revanda OT MPUXOIUTE OT JIMXBH M HETHATa redanda/3aryda (peanusupaHa u
Hepeanu3upaHa) OT IPOMSHATA B IIEHATa HA IeHHUTe KHKA. [locinennara npencrapissa 87.28%
OoT 00mIoTO camuo (pe3ynTar) OT MHBECTUIMOHHUTE cielku Ha [JloroBopeH ¢oHn ,,Tu bu Au
Cokpouiie”. CbOTHONICHHETO HA Pa3XOJUTEe KbM CpeJHATa CTOMHOCT Ha HETHHUTE AaKTUBHU €
2.69%, a CHOTHOLICHHETO HAa HETHAaTa Medasda KbM CpenHaTa CTOMHOCT Ha HETHUTE aKTHBH €
7.24%. O6GopotrsT Ha moptdeina e 125.94% To3m mokazaren OTYUTAa CHOTHOIIEHHUETO Ha
o0opoTuTe OT Mpojaxda Ha NEHHH KHMXa CIPSIMO CpeJHaTa CTOWHOCT Ha HETHHUTE aKTHBH Ha
OOHJIA. Bucokusr o0opoTr Ha mopTdeilia ce AbIKM Ha akTUBHA THPrOBHS C TEPMAHCKU

ABbPIKaBHU ICHHU KHUW)KA NIPE3 IbpBaTa IOJIOBUHA Ha rognHarTa.
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2.54 MunumanaHa, MAKCHMAJIHA M CPeIHONpPETErJieHA eMHCHOHHA CTOWHOCT M IleHA Ha

00paTHO U3KyIlyBaHe

MI/IHI/IMaJ'IHaTa, MaKCUMaJIHaTa U CPCAHOIIPETETIICHATa €MUCUOHHA CTOMHOCT H IICHa Ha

obpatHo u3kymryBane 3a 2009 1. ca mpencTaBeHH B Clie/BaiaTa Tabauia:

KuMm 31 nexkemBpn 2009 r.
Ilena Ha 00paTHO H3KynmyBaHe (JIB)

EmMucunonHa | mpu m3TerJisiHe TIpH [IEPHOA TIOZL | PH MEPHOA HaA

. Sr., npu ycJjoBue, Sroa., npu

CTOHHOCT | mpeau AeTeTO Aa
Ye 1eTeTo e ycjioBHe, 4e
(1B) € HABbp LU0
18r. - (4%) HaBbpmwio 18r. - JIETETO €

: (1%) HaBbLpmmio 18r.

MunnM aHa 18.3062 17.5740 18.1231 18.3062

MaxkcumanHa 20.3255 19.5125 20.1222 20.3255

CpemHonpeTerieHa 194609 18.6825 19.2663 19.4609

I'paduxara mpencraBs M3MEHEHHETO HAa €MHCHOHHATa CTOMHOCT W IIeHaTa Ha OOpaTHO
M3KyMyBaHe 3a mepuoja Ha wu3uucisBaHero W mpe3 2009 roauna. Teil karo POHABT HIMa
pa3xoau 3a eMUTUPAHE, KAKTO U Pa3X0Ad 3a OOpPAaTHO M3KYIMyBaHE Ha IsUIOBE MPHU MEPUOI HAI 5

TOJIMHU, TIPYU YCJIOBHE, Y€ JETeTO € HaBbpIumio 18r., Te3u uenu ca paBHu Ha HCA Ha akius.

EMMcrMoHHa CTOMHOCT M LileHa Ha 06paTHO U3KynyBaHe
3a nepuopa 31 nekemepu 2008 - 31 nekemepu 2009

20.50

20.00 -

19.50 a

19.00 O o

18.50 :

18.00 T T

2.5.5 bBpoii as70Be B 00pblieHHe KbM Kpasi HA TOAMHATa, KAKTO U Opoil Ha eMUTHPAHH,

NnpoaacHN U OﬁpaTHO H3KYIICHH IAJ10B€
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ITpe3 2009 r. ca emurupanu 7 516.7195 Opost namoBe, u3kynenure asiose ca 342.3745 u

00T Opoi astoBe B 00OpbineHne kbM 31 mexkemBpu 2009 roauna ¢ 38 519.0977.

KbMm 31 [lexemBpu KbMm 31 Kbm 31
2007 JlexemBpu 2008 | JexemBpu 2009
Bpoii Ha e MUTHpaAHHU JISTIOBE 1907.3068 29 437.4459 7 516.7195
Bpoii Ha 00paTHO M3KYIEHH JISUIOBE - - 342.3745
Bpoii nsmoBe B oOpanieHne KbM Kpasi Ha TOAWHATA 1907.3068 31344.7527 38 519.0977

2.5.6 lanHm 3a pa3pelleHUTe W MOJI3BAHHU 32€MH, BKJIIOYUTETHO pa3Mep, CPOK HA 3aeMa U
JIUXBH 10 HET0, YCBOEHA YaCT OT 3aeMa, IJIaTeH! JIUXBU U pa3Mep HA HeM3IbJIKEeHHs

3aeM

KbM marara Ha akryanm3anus Ha ipocriekta DOHJIBT He e mom3Ban 3aemu.

3. NKOHOMUNYECKA UH®OPMALIUA

3.1. JlaHbYeH pexum

Janbuen pexum Ha ®OHJIA

CermacHo wi. 174 or 3akoHa 3a KopnopaTHBHOTO mojoxonHo obnarane (3KIIO),
JIOTOBOPHUST (OHJ] HE ce obyara ¢ KoprnopaTuBeH AanbK. CbriacHo 4i. 194, an. 3, 1. 2 ot 3KIIO
He ce o0JaraT ¢ JaHbK NP U3TOYHHUKA TUBUICHTUTE U JIMKBHIAIIMOHHUTE JISJI0OBE, paslpeIesiCHH

B I10J13a Ha JOT'OBOPCH (bOH,Z[.

JanbyeH pexxuM Ha npurTexareaurte Ha asiose oT POHIAA

Cerimacuo ui. 196 ot 3akona 3a kopnoparuBHOTO TojoxonHo obnarane (3KIIO) e ce
o0arar ¢ JaHbK MPH U3TOYHUKA TOXOJUTE OT pasnopekiaHe ¢ GUHAHCOBU MHCTPYMEHTH, KOETO
BKJIIOUBA U JOXOJUTE OT caenku ¢ asutoBe Ha @OHJIA, u3BbplieHn Ha perynupas nasap, KakTo u
noxoamte OT caenku ¢ asuioBe Ha ®OHJIA, ckimrodeHu mpu yCIOBUATA U IO peaa Ha 0OpaTHOTO
u3kynyBase ot camus @OH/I.

CeraacHo wi. 194, an. 1 u wr.200, an.1 ot 3KIIO, noxoauTe OT pasmpeeneHue Ha 10X01a
/ronumHarta neyan6a/ Ha DOHJIA, kakTo M JIMKBUIAIMOHHUTE JSUTOBE/TUTAIIAHUS, pas3ipeIeiICHH
or ®OHJIA, B mon3a Ha MECTHH IOPUAMYECKH JIMLA, KOUTO HE Ca ThPrOBLUM, M UY>KIECTPAHHU
IOPUAMYECKH JIUIA, ce 0bJarar ¢ 5 Ha CTO JaHbK NPU U3TOYHMKA, KOMTO € okoHuaTeneH. [1o To3u

pea HE CC oOarar J0X0AUTC W JIUKBHJAIIMOHHUTC ,Z[)IJ'IOBC/HJ'IaH_IaHI/IH, pas3npeaciicH B IOJI3a Ha
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MECTHH IOPUIMYECKH JMIA — THProBUM M YYKISCTPAaHHU IOPUIMYECKH JIMIA C MSICTO Ha
CTOMIAHCKA NIEHHOCT B cTpaHaTa. PasmpeneneHusT NOXoxa /roaumHata nedanba/ oT JOroOBOPHH
(oHIOBE, KAaKTO W JMKBUAALMOHHUTE MSUIOBE/TUIALIAHUS, MOJYYEHH OT MECTHU HOPUANYECKH
JMLa — THProBLIM CE€ B3eMaT MpPEABUI IPU OIpeJesssHe Ha (PMHAHCOBUS pe3ydTaT 3a JaHbUHH
IIeJIM Ha Te3H IOPUIMYECKH JIMIa - ThProBLIM, HA OCHOBATa Ha KOMTO ce ompenes obaraemara um
nevanoa.

CoraacHo wi. 194, an. 3 ot 3KIIO, ga#abK BBPXY MOXOIUTE OT pasNpeeieHne Ha J0Xoaa
/ronumHara nedan6a/ Ha ®OHJIA u OT TUKBUAIMOHHUTE JAJIOBE/TUIANIAHUS, pa3IIpeIe]IeHH OT
®OH/JIA, He ce yappka, KOraTo JOXOJIbT €€ pasmpeleis B Moji3a Ha JpyT AOTOBOPEH (OHJ WITH
Ha YY>KIECTPAaHHO IOPUAMYECKO JIMIE, KOETO € MECTHO JIMILE 32 JaHBYHU I1IeJId Ha IbpKaBa
wieHka Ha EBpomelckus cpi03 WM Ha Jpyra IObpxaBa — crpaHa no Crnopa3yMeHHEeTo 3a
EBpomneickoTo HMKOHOMHMYECKO MPOCTPAHCTBO, C M3KJIIOUYEHHE Ha CIydyauTe Ha CKpPUTO
pasmpenaeneHue Ha nevanoa.

Cermacao wi. 44 ot 3KIIO, mpu onpenensHe Ha JaHBYHUS (UHAHCOB pE3yaTaT Ha
MECTHUTE IOPUAMYECKU JIMLIA U YY)KIECTPAHHUTE IOPUAUYECKH JIMIA, KOUTO OCBILECTBSABAT
cTomaHcka JeiHoct B PenyOnmuka bbirapust upe3 MsACTO Ha CTOIAHCKA ACHHOCT WIJIHM IOJTydaBaT
JOXOAM OT U3TOUHUK B PenyOnuka bearapus, cueToBogHUAT (pUHAHCOB pe3yiaTaT ce HaMasBa C
nevandara OT pasnopexaane ¢ GUHAHCOBU MHCTPYMEHTH (B TOBA YUCIO U ¢ JissioBe HAa DOHJIA),
oIpeziesieHa KaTo MOJIOKHUTEIHA PAa3jIMKa MEXy IPOAAKHATA LIEHA U JTOKYMEHTAJIHO J0Ka3aHaTa
1IeHa Ha npuaobuBane Ha JsoBe Ha @POHJIA, u ce yBenuuaBa cbe 3arybaTa OT pa3nopexiaHe C
(uHAaHCOBM HMHCTPYMEHTH (B ToBa umcino u ¢ gsuoBe Ha DOHJIA), ompenenena Kkaro
oTpuLaTeHaTa pPa3IMKa MEXIy IpOJaKHaTa L€HAa W JOKYMEHTaJHO [OKa3aHaTa Ii€Ha Ha
npugobuBane Ha nsnoe Ha ®DOHJIA.

Ceraacuo wi. 13, an.1, 1.3 ot 3akoHa 3a JaHBIUTE BHPXY JAOXOIUTE HA (PU3MUCCKUTE JIHIA
GBAADJI) He momiexkar Ha objJaraHe JOXOAUTE OT PA3MOpekIaHe C (PMHAHCOBH MHCTPYMEHTH,
KOETO BKJIIOYBA M JOXOAUTE OT caenku ¢ asuioBe Ha GOHJIA, u3BbplIeHH HA peryjiaupaH masap,
KaKTO M JOXOAWTE, MOJY4YeHH OT caelku ¢ AsnoBe Ha DOHJIA, ckiloYeHu npu yCclIoBUATA U TIO
pena Ha oOpaTHOTO U3KymyBane oT camust ®OHJI.

Cerimacho un. 38, an.1 u un.46, an.3 ot 3AJDJI, noxomure oT pasnpeaeneHre Ha J0X0/a
/ronumHara neyan6a/ Ha DOHJIA, kakTo ¥ TMKBUIAIMOHHUTE JsUTOBE/TUTAIAHYS, pa3IpeleiIeHH
or ®OHJIA B mon3a HA MECTHO WJIM YYXKJIECTPaHHO (PU3MUECKO JIMIE, Ce 00Jarat chC 5 Ha CTO

JaHbK IIPU U3TOYHHUKA, KOWTO € OKOHYATEeJICH.
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3.2. Takcu (KOMHUCHOHM) IPH MOKYNKA U NMPOAaxk0a Ha IAT0Be

Hsama pa3xonu 3a nHBecTHTOpa NpU 3aKynyBane Ha gsutoBe Ha POHJIA, a pazxoaure mo

00paTHO M3KYITyBaHE, OMPE/ICTICHN KaTO MPOIEHT OT HETHATA CTOMHOCT HA aKTHBUTE HA €IUH JI5i1,

ca CJICOIHUTC:

Takca npu WHBECTHUIHS 32
Mepuos Haf S T., IPU
yCIIOBHE, Y€ JIETETO €

HapbpiImwio 18r.

Takca npu HHBECTUIIHSA 3a
MIePUO. 1O S T., TIpH
yCIIOBHE, Y€ JICTETO €

HaBbpuio 18r.

Taxkca IPpU U3TCTJIAHC HaA
HWHBECTULUATA IIPEAU ACTETO

Jla € HaBbpIIUiIo 18r.

0%

1%

4%

Te3u pa3xoam ca TMpenHA3HAYCHH Ja TOKPUAT pa3xoAuTe IMpH Mpojaxbda/m3naBaHe U
0o0paTHO M3KYITyBaHe Ha JAsiioBe. | openocodeHnuTe pa3xoau ce BKIIOUBAT B IIEHAaTa HA 0OpaTHO
W3KYITyBaHe.

I[Ipn mokynmka wu mnpodaxkba Ha JISVIOBE HA BTOPUYHHUSA (perylHMpaHus) Tmasap,
WHBECTUTOPHUTE 3alljiallaT KOMHUCHOHHU B 107132 HA WHBECTHIIMOHHHUTE MOCPETHHIIN, CHTIACHO
TEXHUTE TapudH, KaKTo ¥ Takca B moi3a Ha bearapcka ¢onmoBa Oopca — Codusi, KOITO KbM
MOMEHTA 3a CACIKH C IEHHU KHUXa (pa3nudHu oT akuuu U obnwranun) € 0.03% ot croitHoCTTa

Ha CACJIKaTa u 00MYaiHO ce BKIIF0YBA B KOMHUCHOHHATA HA WHBCCTUIIUOHHHUTE IMOCPCAHUIIN.

3.3. Jlpyru Bb3MO:KHM Pa3Xxoau

Pazxoou 3a uneecmumopa
He chimecTByBar npyru pasxoJid U TaKCH, HETIOCPEJICTBEHO CBHP3aHU C MHBECTUIUATA B
nsmoBe Ha @OHJIA.
WNeBecTuTOpMTE 3arutamar TakCH 32 JONBJIHATEITHU  YCIYTH, TMPEAOCTaBIHU  OT
YpaBnsBamoTo APYKECTBO, KAaTO W3/IaBaHE HA yIOCTOBEPUTEIHU JOKYMEHTH 3a MPUTEKABAHUTE
JIIOBE, TIPEJOCTABSIHE Ha JIONMBIHUTENHA WH(QOpMAIMs, W Jp. MOJO0OHU, CHINIACHO CIICJAHATA
Tapuda, npunoxenue kM [IpaBunata va ©OHA:
® 3a mpexBbpISHE Ha JsJIOBE OT MOJICMETKAa Ha MpUTEXaTels Ha IayoBe npu ,,I1u bu Ai

Acer MenumxmbHT’ EAJ[ KbM HEroBa MOJCMETKA MPU WHBECTHIIMOHEH MOCPEIHUK,
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6aHka aenosutap uiau 6anka nonednten — 1.00 neB Ha TpaHChep;
e 3au3gaBaHe Ha AyONMKAT Ha Jeno3uTapHa pasnucka — 1.00 nes;
e 3a oTTerssiHE Ha MOphUKa — O6e3 Takca.

e 3a npeaAOCTaBAHE Ha JOIIBJIHUTCIIHA I/IH(l)OpMaI_II/ISI — 0e3 Takca.

Pazxoou 3a cmemxa na ®OH/[A (koceenu pazxoou 3a uneecmumopa)

VnpansBamoTo ApyxecTBo 3amiama 3a cMetka Ha DOHJIA Bcuuku pa3xoau 1o
HErOBOTO Yy4YpeZsBaHe, BKJIIOYUTETHO TAKCH KbM HAA30pHU M JOPYrH HWHCTUTYUUH U
BB3HATPAKACHUS HAa KOHCYJITAHTH, Pa3XOIW IO BB3HATPAXKACHUATa Ha OaHKaTa-Iermo3uTap,
perucTpUpaHuTe OUTOPH, KOHCYITAHTH, PA3XOAU MO TEKYIIU HAA30PHU U WICHCKH TAKCH, KAKTO
U JIpyTM HEOOXOMUMHU pa3XOaH, HETOCPEACTBEHO CBBp3aHm C jeitHoctra Ha DOOHJIA.
VYipaBnaBamoTo APYKECTBO CH Bb3CTaHOBSIBa M3BbpuIeHUTE 3a cMeTka HAa DPOHJA pasxonwm,

CJICQ AOCTUIaHC HA MHUHHUMAJIHATa HCTHA CTOMHOCT Ha HETOBUTE aKTHBH.

4. TBPI'OBCKA NTH®OPMALIUA

4.1. YciaoBusA U pel 32 NOKYNKA U MPOAaxk0a HA IAJI0BE

C wusKIOYeHWE Ha CcIydyauTe Ha BpPEMEHHO CIHMpaHe Ha OOpaTHOTO W3KYyIyBaHe,
YpaBnsBamoTo APYKECTBO MOCTOSTHHO mpesiara asuoBete Ha ®OHJIA Ha MHBecTUTOpUTE TIO
€MHCHOHHA CTOMHOCT, OCHOBaHA HAa HETHATa CTOWHOCT HA aKTHBUTE HA €IWH IS, U3UUCICHA U
00sIBeHa CBHITIACHO METOJIa, ONIMCAaH MO-JI0Jy B MPOCIEKTA.

YpaBnsBamoTo apyx)ecTBo npoaasa asuioBere Ha DOHJIA 3a cMeTka Ha MTOCETHHUS.

WuBecTuTopuTe KymmyBaT (3alicBar) IUI0BE Ha ocurypeHnre rumrera (oducn) Ha Y/ “Tu
bu At Acer MeammxmbHaT” EA /], KaTO 3a 11€/1Ta U3BBPINBAT CIACIHUTE IEHCTBHUS:

° MoJIaBaT MOphYKa 3a MOKYTKa Ha JIIOBE, ChAbpKAIA PEKBU3UTUTE chbriiacHO Hapenba Ne
25/2006r., AWYHO, uYpe3 MHIHOMONIHMK WIM  JUICH3UpAaH  WHBECTHIIMOHEH
nocpeaHuk/0anka. PopMyIsip Ha MOpPHYKA 3a MOKYIKA Ha JISIIOBE MOXeE JIa Ce MOIy4YH Ha
TUIIETATa;

o MPEBEXKJAT MO0 OAHKOB BT CyMaTa CPEIly 3alHMCaHUTE JSUIOBE B CICIMATHA CMETKa MPU
“bearapcka [lomencka banka” AJl, otkpura B mon3a Ha ®OH/IA;

° B cilyyall 4e TOJaBaT MOPHYKA 4YPE3 MBIHOMOIIHUK, MOCICTHUAT € HeoOXOauMOo Jia
MPEeACTaBU HOTAPHUAIHO 3aBEPEHO ITBIHOMOIIHO, U3AaJ€HO OT JHUIETO, HA YHETO HUME Ce

3aMmucBaT JAI0BE€TE, CbOTBETHO OT 3aKOHHUA MPEACTABUTEI HA MAJIOJICTHOTO JIMLE WU OT
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CaMOTO HEITBJIHOJICTHO JIUILIE ChC CHITIACUETO HAa HETOBMS POAUTEIN (MONEUYUTEN), AaBaIlo
NpaBO 32 M3BBPIIBAHE HA YMPABUTEIHH M PA3IOPEAUTEIIHU NEHCTBUS C (UHAHCOBU
UHCTPYMEHTH, W JeKJapalys, Y€ He HU3BbpLIBA IO 3aHATHE CHENKH C (UHAHCOBU
UHCTPYMEHTU. Te3u W3UCKBaHUs HE ce€ Mpuiarar, Koraro 3asBKara ce IoJaBa 4pes
MHBECTUIMOHEH MOCpeNHUK. Jlexnapanus, 4e He M3BbpIIBA CAEIKHU IO 3aHATHE, HE ce
U3UCKBA OT IIBJIHOMOIIHUK, KOMTO € pOJHHMHA 10 IpaBa JIMHUS Ha JIMIETO, Ha YHETO UMe
Ce 3aIlMCBaT ASUIOBETE, ChOTBETHO HAa MAJOJETHOTO WJIM HEI'BJIHOJIETHOTO JIMIE, HO HE €
HEroB poauren (Hamp., 6aba, 1510, mpababa, nmpasno). B To3u cityyail HiMa orpaHuyeHHe
B OpOst Ha TIOZJABAaHUTE OT TaKbB ITBITHOMOITHHK IMOPBHYKH 32 MOKYIKA Ha JISUIOBE HA UMETO

Ha MaJIOJICTHOTO / HEITBJIHOJIETHOTO JIMIIC.

IIpu 3ammcBaneTro Ha mstoBe or POHJIA Ha WMETO Ha MajOJIETHO WM HEIBIHOJIECTHO
JIUTIE UHBECTUTOPUTE CIIEABA Ja UMAT MPEABU] CIICTHOTO:

1. 3ammcanero (mokymkarta) Ha asainoBe or POHJIA Ha mWMeTO Ha MAJOJIETHO JIMIIC
(JiMie, KOeTo He € HaBbPIIWIO 14 TOAWHU) MOXKE J1a c€ M3BBPILIBA OT BCEKU €UH OT
poautenuTe (WIM OT HACTOWHMKA). 3a TIeliTa € HEOOXOAWMO Ja Ce€ MPEACTaBST
CJIEIHUTE TOKYMEHTH:

» OpWIMHAJ Ha JIMYHATA KapTa Ha poJauTeNs (HACTOMHUKA), KOMTO MmoaBa
MOPBHUYKATA;

» KOIME Ha JIMYHATA KapTa Ha pOIUTENs (HACTOMHMKA), 3aBEPEHO OT HETO C “BAPHO C
opuruHana’, IMe, laTa 1 TOJIITHIC;

» OpWTIMHAJ Ha aKTa 33 paXKIaHe Ha MaJIOJCTHOTO JIUIIC;

» KOITME Ha aKTa 3a paXkIaHe, 3aBEPEHO OT POAMTEIIS (HACTOWHHKA) C “BSIPHO C
opuruHana’, uMe, Aata u MOJIKC, KOETO KOIHE ClIeABa 1a ObJIe CBEPEHO ¢
OpWUTHHAJA U 3aBEPEHO U OT CIYKHUTEINsI, KOUTO TIpreMa MmopbhuKaTa.

2. 3anmcaneTo (mokymnkata) Ha AsuioBe Ha @OHJIA Ha WMeETO Ha HEITHIHOJETHO JIUIIC
(yinue, Koeto e HaBbpIIWIO 14 roAMHM, HO HE € HaBBPIIWIO 18 roAMHM) MOXKE /A ce
M3BBPINBA OT CAMOTO HEMBJIHOJIETHO JHUIE, HO CaMO C M3PUYHOTO MUCMEHO CHIIacue
Ha HSKOM OT poAuTeNnuTe My (WU TONEeYMTens). 3a IenTa € HeoOXoIuMo Jia ce
MIPEACTABAT CIEAHUTE JOKYMEHTH:

» OpWTIMHAJ Ha JIMYHATA KapTa Ha HEM'bJTHOJIETHOTO JIMIIE, [T0IaBAIIl0 MOPhYUKATA, B
ciy4yall 4e TO uMa Beue U3JajieHa TaKaBa;

» KOIHWE Ha JIMYHATA KapTa Ha HEIbJIHOJICTHOTO JIUIIC, B CIIy4aid 4e TO UMa Beue

HU3aaJiCHa TaKaBa, 3aBEPEHO OT HETO C “BSIpHO C OpI/IFI/IHaJ'Ia”, HUMC, IIOAIINC U A4aTa,
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» OpWTrMHAJ Ha JIMYHATA KapTa Ha pOIUTENs (TIONCUUTENIs), JaBall] ChIJIACHETO CH 32
MO/TaBaHe Ha TOPHYKATA;

» KOIWE Ha JIMYHATA KapTa Ha pOIUTENs (MOMEYUTENIS), 3aBEPEHO OT HETO C “BSPHO C
opuruHaiua’, UMe, MOAMNIC U 1aTa;

» OpHUTIMHAJ Ha aKTa 3a pa)KIlaHe Ha HEIIbJIHOJIETHOTO JIMIIE, KOSTO e PUI001Ba
JISLTOBETE;

» KOITME Ha aKTa 3a pa)kIaHe, 3aBEPEHO OT POAMTEIIS (TIOTICYUTENS) C “BAPHO C
opuruHana’, ume, noanuc u aara. Ciry)KUTeNAT, KOUTO MpueMa rnopbrykara, €
JUTHKEH JIa CBEPU UICHTUYHOCTTA Ha KOMMETO C OPUTHHAJIA U CHITO Jia 3aBEpH
KOITMETO C “BSPHO C OpUTHHANA”, UME, TIO/IHNC U JIaTa;

»  W3PUYHO NMHUCMEHO ChIJTIACHE HA POIUTENS (MOTICUNTEIS) 32 MOIaBAHETO HA
MOpBHYKA 32 3aKyITyBaHE Ha JSUIOBE, B KOETO CE€ ChIBPIKAT: TPUTE UMEHA Ha
poautens (MOTICYNUTEIS), TPUTE UMEHA Ha HEMTBJIHOJIETHOTO JINIIE, BU/IA [ICHHU
KHIDKA, KOUTO CE 3aKyITyBaT, JaTa U MOANKIC Ha POIUTENS (TIOTICUUTEIN).

Berpnunurte B 6pak HEMbJIHOIETHH JIMIIA MOTAT CaMU JIa TO1aBaT MOphUKa 3a MOKYMKa Ha

JsoBe oT DoHpa, 6e3 a ce HYKAAsIT OT ChACHCTBHE OT CTPAaHA Ha POAUTEIN (TIOTICYHUTEN).

ITopbuku 3a MOKYyIKa Ha JSUTOBE ce MpUeMat Bceku paboTeH aeH mexay 8:30 u 16:00 vaca
Ha TUIIETaTa Ha YTIPaBIsSBalIOTO IPYKECTBO, BKItounTenHo B oducute Ha 3AJ] bynctpan Buena
Numrypsae 'pyn u B oduca va UIT ,,EBpogunmunr” AJl B rp. Byprac. I[lopbukara 3a moxkymka ce
M3MIBJIHSABA TO LIEHA HA €OUH JAsUl, OmpejesieHa 3a JeHs, CJE[BAalll JaraTa Ha IOJaBaHE Ha
HOpbYKaTa.

[loppuku 3a mokynka Ha AsiioBe Morar aa ce mpuemar u oT 16:00 mo 17:30 waca, xaTto
TE3HW NOPBUYKU CE M3ITBJIHSBAT MO 1IEHATA, 110 KOATO C€ M3MbIHIBAT MOpBUKUTE, mpuetu 10 16:00
yaca Ha CJieiBamus paboTeH JeH.

[Hoppukute 3a mokynka Ha asuoBe Ha POHJIIA ce m3mbnHABaT Ha cienBauius paboTeH
JIeH, HO HE M0-KbCHO OT 3 paOOTHM JAHU OT JaTaTa Ha MoJaBaHe Ha MOpbuKaTa.

[ToppukaTa ce u3mbIHIBA 10 pa3Mepa Ha BHECEHATa OT MHBECTUTOpA CyMa, pa3/ieieHa Ha
olpejieieHaTa €MHCHOHHA CTOMHOCT Ha €AMH [, KaTo OposAT Ha 3aKyleHWTe [sJI0Be ce
3aKpBIJISIBA KbM MO-MAJKOTO LUIO YMCIIO. YTPaBISABALIOTO APYXKECTBO M3Ipalia B CPOK 10 5
pabOTHU THY HAa JIMIETO, Aaj0 NOPbUYKATa, MMCMEHO MOTBBPKICHHUE 32 U3ITBIHEHUETO .

OOHADBT upe3 YnpapnsBaloTo IpyKECTBO MOKE [a H3JaBa/lpojaaBa, Ha Oa3aTra Ha

HETHATa CTOMHOCT Ha aKTHUBUTE CH, U YaCTUYHU IO4JIOBE CPCIIy HaIlpaB€Ha IMapudHa BHOCKa C
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ompezieNieH pa3Mep, aKo Cpelly BHeceHaTa CyMa He MOXKe Jia ObJie M3JaJICHO 115710 YUCIIO JISUTOBE.
PensT 1 HAUMHBT 3a TOBA ca CIEAHUTE:

1. ®OHAbT u3nasa yactuueH s, Ha 0a3a HA HETHATA CTOMHOCT HA aKTUBUTE CH, BHHATH,
KOTaTo, CJIe]] 3aKyIyBaHE Ha JISUT/OBE CPEIy HAalpaBeHa OT MHBECTUTOP MapruiHa BHOCKA C
OTIpeJIeNIEH pa3Mep, € HaJHUIE OCTAThK, MO-MaIbK OT EMUCHUOHHATA CTOMHOCT Ha €IUH J5J1.

2. Pa3mepbT Ha YaCTHUHHUS JAsJ1 € PaBEH Ha OCTaThbka ChriaacHO T.1 M ce 3akpbrisiBa 110
YETBBPTUS 3HAK CIIE] AECETUYHATA 3aIeTasl.

3. He ce u3mbiHsgBaA MOPHYKA 32 CyMa, TTO-MaJIKa OT EeMUCHOHHATA CTOWHOCT HA €IIUH IS,

B moTBBpXkKAEHMETO 3a M3MBJIHEHATA MOPBHYKA CE€ TOCOYBA, OCBEH Pa3MepbhT Ha o0IIaTa
CTOWHOCT Ha MOpBYKaTa, U OOHIMAT pa3Mep Ha MPHUTEKABAHUTE OT MHBECTHTOPA JISUIOBE,
BKJIFOUUTEIIHO Pa3MEPBT HA YACTUYHUSA TSI

VYrpaBnsBamoTo APYKECTBO H37aBa JEMO3WTapHa pas3lucKa, KOSATO OTpassiBa Opos

3aKYIICHU OAJIOBC, BKIIIOUUTCIIHO pasMepa Ha YaCTUIHUA [4J1, aKO UMa TaKbB.

OOH/IbT He uskymyBa oOpaTHO JSJI0BE J0 JOCTHTaHE HA MUHUMAJICH pa3Mep Ha HeTHa
croiHOCT Ha akTuBUTEe My OT 500 000 (eTCTOTHH Xuiisaau) JieBa. Ta3u CTOMHOCT TpsiOBa Jia ObJie
IIOCTUIHATA HE II0-KBCHO OT 1 rOMHA OT HETOBOTO YUpEsBaHE.

Cnen w3npiaHeHueTo Ha ropernocoderoto ycioue @OHADBT wme u3kynysa psanosere cu
IpU TOUCKBaHE OT WHBECTUTOPHUTE, OCBEH B CIy4yaWTe HAa BPEMEHHO CIUpaHe Ha OOpPaTHOTO
M3KYITyBaHe, 10 [I€Ha, OCHOBAHA HAa HETHATa CTOMHOCT HA aKTUBUTE HA €IWH IsUI, U3YUCIICHA U
00sIBeHa CBHITIACHO METOJa, OMHMCAH MO-J0Jy B IIPOCHEKTA.

YN “Tu bu At Acet MeanmxmbaT” EAJl m3kynyBa oOpaTHO nsanoBere Ha ,,Tu bu Al
Cokposuiue” 3a cmerka Ha @OHJIA. MuBecTuTOopuTe mMpojaBaT IAsAJIOBETE CH HAa OCUTYPEHUTE
rumeta (opucu) Ha Y] “Tu bu Aii Acer MenwmkmbHT ™ EAJl, kKaTo 3a menra M3BBHPIIBAT
CJIEIHUTE NEUCTBUA:

. [TomaBat mopbuka 3a 00paTHO M3KYMyBaHE HA ASJIOBE JIMYHO, YPE3 IMBIHOMOLIHUK WU
Ype3 JMICH3UPaH UHBECTUIIMOHEH TOCpeaHUK/Oanka. DopMyIisip Ha mOpbUYKa 3a 00paTHO
M3KYITyBaHe Ha JSUI0BE MOXKE /1a C€ MOIYYH Ha THLIeTaTa.

° B cnyuaii ye mopaBaT mopbuyka Ype3 MBIHOMOIIHHUK, MOCIECAHHUAT € HEOOX0IuMo J1a
IPEICTaBU U HOTAPUAIHO 3aBEPEHO ITBIHOMOIIHO, JAaBalllo MPaBO 3a W3BBPIIBAHE Ha
YIPaBUTEIHU U pa3NopeuTeNH! JecTBUS ¢ (UHAHCOBU MHCTPYMEHTH, U IeKIapaiys, ye
HE W3BBPLIBA 0 3aHATHE CIENKH C (DMHAHCOBM MHCTPYMEHTH. Te€3u M3HMCKBAHUS HE ce
IIpUJIarat, KoraTo 3asBKaTa ce I10aBa 4pe3 MHBECTUIMOHEH NTOCpeaHUK. [lexnapanus, ue
HE M3BBPIIBA CACIIKH IO 3aHITHE, HE CE M3UCKBA OT IMBJIHOMOIIHUK, KOMUTO € pOJHUHA IO
IIpaBa JIMHUA Ha JIMLETO, OT KOETO C€ MU3KYIyBaT ASUIOBETE, ChOTBETHO Ha MaJIOJIETHOTO

WIH HEMBIHOJETHOTO JMIe, HO HE € HEeroB pojauten (Hamp., 0aba, nsmo, mpabada,
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npaz[;mo). B Tto3m cnyqaﬁ HsMa OI'paHUYCHHUS B 6p0}l Ha I1OJaACHHUTC OT TaKbB

IBJTHOMOITHHK MTOPHUKHU 32 00paTHO M3KYITyBaHE Ha JISIIOBE.

WNuBectutopuTe crnenpa na umat npensun, ye c¢ nanmose Ha @OHJIA, mputexaBaHu OT

MAJIOJICTHA WJIM HEMBJIHOJICTHU JIMIAa, MOrar Ja C€ H3BBPIIBAT Pa3NOpCAUTCIIHUA JICUCTBUSA

(mpopaxx6a upe3 rmojaBaHe Ha Mopbuka A0 Y]l 3a 00paTHO M3KYITyBaHE) caMo CIIE]] pa3pelleHue

Ha pallOHHUS CHJ 10 MECTOKMBECHE Ha JIMIETO — TUTYJISIp HA MHBecTULUATA. B cioyyail ye Obae

nosrydeHo Takosa paspemienue, Y] “Tu bu Aii Acer MennmxkmbaT” EAJl peBexaa mapure ot

npo;[a>K6aTa Ha JOJAJOBETE II0 0aHKOBa CME€TKa, OTKpUTa Ha HMCTO Ha MAJOJCTHOTO WA

HCITBJIHOJICTHOTO JIHIIC. Pasnopen(z[aHeTo C MMapuIHUTE CPEACTBA OT Ta3W CMETKAa OTHOBO MOXKE€ aa

C€ M3BBPILHU CaMo CJIe]] pa3pelIeHne Ha paHOHHHS Ch/I.

[Ipu nonaBane Ha MOPBHUKH 32 00paTHO U3KyITyBaHe Ha JsioBe oT ®POHJIA, mpurexaBanu

OT MAJIOJIETHO WX HECII'BJIHOJICTHO JIMIEC, HHBECCTUTOPUTE CJICABA Ja UMAT NMPEABUI CICTHOTO!:

1.

3a pasnopexnane (pomaxo6a) Ha asnoBe Ha ®OHJIA, mputexaBaHu OT MaJIOJICTHO
nune (JIure, KoeTo He € HaBbpmwio 14 ToawHM), ca HEOOXOIWMHU CIETHUTE
JIOKyMEHTH:

> OpHUIMHaJI Ha JIMYHATa KapTa Ha pOAUTEIIA (HaCTOﬁHHKa), nojgaBall nmoppyKara 3a

00paTHO U3KYIyBaHE;

KOIMEe Ha IMYHaTa KapTa Ha poauTens (HaCTOMHUKA), 3aBEPEHO OT HETO ¢ “BSIPHO C
opuruHana’, UMe, MOAMNIC U 1aTa;

OpWTHHAJ Ha aKTa 3a paXkJIaHe Ha MAJIOJIETHOTO JUIE, HAa YUETO MME Cca 3aIUCaHu
JISIOBETE, MPEAMET Ha 00paTHO M3KYITyBaHE;

KOMME HAa aKTa 3a pakJaHe, 3aBepeHO OT POAMTENS (HACTOWHHUKA) C “BAPHO C
opurnHana’, uMme, moanuc u gata. CHyKXUTENSIT, KOUTO MpueMa MOphYKaTra, €
JUTHKEH Jla CBEPU HACHTUYHOCTTA HA KOIMMETO C OPUTHHAJIA U CHINO JIa 3aBEpH
KOITUETO C “BSPHO C OpUTHHANA”, UME, TIO/IHNC U J1aTa;

OpUTHHAIl Ha Jemo3uTapHaTa pa3NHucKa 3a sUIOBETe, MpeAMeT Ha O0paTHO
W3KYIyBaHE;

OpUTHHAII Ha TIOCTAHOBEHOTO OT PaliOHHUS CHJMS CHICOHO pEIlIEHUE, C KOETO Ce
JlaBa pa3pelicHue 3a mpoaaxkoara Ha JsIOBETe, IpeMET Ha 00paTHO M3KYIyBaHe;
KOIHUE Ha MMOCTAHOBEHOTO OT PaHOHHUS CHAMS ChACOHO pElIeHre, C KOETO ce JaBa
paspellieHue 3a Tpoaaxxkdata Ha AAJIOBETE, MpeIMET Ha OOpaTHO H3KYyIyBaHe,
3aBEPEHO Ha BCSAKA CTPAaHUIA OT poAUTeNs (HACTOWHHWKA), TMOAaBalll opbyukara 3a

00paTHO M3KYIyBaHe, ¢ “BSIPHO C OpUTHHANA”, UMe, oANUC U aaTta. ClayKUTemsT,
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KOHUTO TpueMa TOopbuKaTa, € JUIbKEH Ja CBepH HJCHTHYHOCTTA Ha KOIMHUETO C
OpWTWHAaJNA U CHINO JIa 3aBEPU KOMHETO C “BSIPHO C OpUTHHANIA’, UME, MOAMNC U
Jara;

2. 3a pasnopexaaHe (mpoaax6a) Ha jsmoBe Ha POHJIA oT HembIHONETHO NUIE (JIUIIE,
KOETO € HaBbpIIWIO 14 TOAMHM, HO HE € HaBBPIIWIO 18 ToAMHM) ca HEOOXOAMMHU
CJIETHUTE IOKyMEHTH:

» OpUTHMHAJ Ha JINYHATA KapTa Ha HEMBJIHOJETHOTO JIUIE, TOJaBaIl0 MOphUKaTa, B
CJydJaii 4e TO MMa Beue u3/1aJ/icHa TaKaBa,

» Komnue Ha JWYHATa KapTa Ha HEMBIHOJCTHOTO JIMIIE, B CIy4ail 4e TO UMa Bede
W3/1a/IeHa TaKaBa, 3aBEPEHO OT HETO C “BAPHO C OPUTHHANA”, IME, TOINIC U 1aTa;

» OpUTHMHAJ Ha JMYHATa KapTa Ha poauTess (TIONeUYHuTeNs), 1aBaml ChIriIaCHEeTO CH 3a
Mo/TaBaHe Ha TOPBYKATA 32 00pAaTHO M3KYITyBaHE Ha JSIIOBE;

» Komue Ha JTUYHATA KapTa Ha POIUTENis (TIONIEYHUTENs ), 3aBEPEHO OT HETO C “BSIPHO C
opuruHana’, IMe, MOAINIC U 1aTa;

» OpWIMHaJ Ha aKTa 3a paXkJaHe Ha HEIBJIHOJICTHOTO JIMIE, Ha YHUETO MME ca
3aMMCcaHy JSUTOBETE, MPEAMET Ha 00paTHO U3KYIyBaHE,

» KONHWE Ha aKTa 3a paKJaHe, 3aBEPEHO OT poAuTens (MONeYuTens) ¢ “BAPHO C
opuruHana’, uMe, noanuc u Aata. CIyKUTENAT, KOMUTO MpuemMa MopbyKaTta, €
JUTHXKEH J1a CBEpU WICHTUYHOCTTA Ha OPUTHHATA U KONMHETO M CHIIO Jia 3aBEpU
KOIIUETO C “BAPHO C OpUTMHAaNA’, UMe, MOAMNIC U 1aTa;

> OpurMHAaJ] Ha JIeNMO3WTapHAaTa pas3NuCcKa 3a JAIOBEeTe, MPEeIMET Ha OOpaTHO
W3KYITyBaHe;

» W3PUYHO TUCMEHO ChIVIACHE Ha pouTelNs (MOTICUUTENIs) 3a TOJAaBaHETO Ha
MOphYKa 3a 0OpaTHO M3KYITyBaHE Ha ISUIOBE, KOSTO CHABpXKA: TPUTE MMEHA Ha
ponutens (MOTMEYUTENs), TPUTE MMEHA Ha HEMBIHOJIETHOTO JUIE, BUAA IICHHU
KHIDKA, KOUTO CE TIPOJaBaT, aTa U MOANKUC Ha POAUTENS (TIOTICUUTENS);

» OpWUrMHAJ Ha MMOCTAaHOBEHOTO OT PAaOHHMS ChJAUS ChICOHO pEIlIeHHE, C KOETO ce
JlaBa paspelieHune 3a mpojaxodara Ha JI0BeTe, IPeAMET Ha 00paTHO U3KYITyBaHE;

» KOIKE Ha TMOCTAHOBCHOTO OT pailOHHMS ChIMS ChIACOHO pellleHHe, C KOSTO Ce JaBa
paspellieHue 3a Tpoaaxkdata Ha AAJIOBETE, MpeIMET Ha OOpaTHO H3KYyIyBaHe,
3aBEpPEHO Ha BCAKA CTPAHULIA OT POJUTENS (MOMEYUTENs ) ¢ “BIPHO C OpUTHHANA”,
uMme, noanuc u gata. CayXUTensuT, KOUTO mpuemMa Mopbukara, € ATbKEeH Jja CBEpH
WJCHTUYHOCTTA Ha KOIUETO C OPUTHHANA U CHINO Ja 3aBEPH KOIHUETO C “BSAPHO C

opuruHana’, uMe, MOAIKIC U JaTa.
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Berpnunre B Opak HEMBIHONETHU JUIIA MOTaT CaMU Jia M0JaBaT MOPBHYKH 32 00paTHO
U3KyIyBaHe Ha JsuioBe oT DoHja, 6e3 Ja ce HyXIasT OT CHICHCTBUE OT CTpaHa Ha POJUTEI

(TToneynTel).

[Topbuku 3a 00paTHO M3KYITyBaHE Ha JsUIOBE ce NMpUeMaT BCEKU paboTeH eH Mexay 8:30
u 16:00 yaca Ha rumierata Ha YIpaBisABaloTo ApyxkecTBo. [lopbukara 3a 00paTHO M3KYyIyBaHe
Ce WBIBJIHSABA IO [I€HA Ha €IWH [T, ONpEeIeNieHa 3a JEeHs, CIEBAIll JaTaTa Ha TMOJAaBaHE Ha
HOpBYKATA.

[Toppuku 3a 0oOpaTHO M3KYIyBaHE Ha JAsuioBe Morar faa ce mpuemar u ot 16:00 mo 17:30
Yaca, KaTo Te3H MOPHUKU CE M3ITBJIHSABAT I10 IIEHATA, TI0 KOSATO CE U3IMBIHIBAT MOPHUKUTE, IPHETH
10 16:00 yaca Ha cnenBammsa paboTeH A€H.

[Toppukute 3a 0OpatHO H3KynyBaHe Ha AsutoBe HAa @OH/IA ce n3nbaHABAT HA CIEABAIIMS
JIeH, HO HE MO-KBCHO OT 3 paOOTHHM JHU OT JIaTaTa Ha NMOJaBaHe Ha MOpPhUYKaTa.

Jbmwkumara cyma oT o0paTHO M3KYNEHHUTE JSIOBE Ce M3IUIalia 1Mo O0aHKOBa CMETKa Ha
JMLETO, YUUTO JSUIOBE Ca M3KYINEHH, B 3-IHEBEH CPOK OT JaTaTa Ha U3MbJIHEHUE Ha MOpbYKATA.
VYipaBnaBamoTo IpyKeCTBO M3Mpalia B CPOK A0 5 pabOTHM AHM Ha JIMIIETO, JAJIO MOPBYKATa,

MUCMCHO MOTBBPIKACHHUC 3a U3ITBJIHCHUCTO H.
4.2. YcaoBus u pej 3a pasnpeaesisiHe U U3IJIAIIAHE HA TOXO0/

JoxonsT Ha ®OHJIA Moxe na Objae pasmpelielicH MO pellieHHe Ha YTpaBisiBAIOTO
apyxectBo. [IpaBo Ha WacT oT Joxonxa MMAaT JMIaTa, BIUCAHU B peructpute Ha LleHTpannus
Jeno3uTap Kato npurexatenu Ha asuioBe Ha DOHJIA Ha 14-Tus neH cnen garara Ha 3acCelaHUETO
Ha CpbBeTa Ha IOUPEKTOPUTE Ha YIIPaBJIABAILOTO APYKECTBO, HA KOETO € IMPHUET TOJUIIHUAT
(MHAHCOB OTYET W € B3ETO PEIICHHE 3a pasmpeseNeHne Ha 10xoa. JloXomabT ce m3miama B CpoK

JIo 3 Mecelia ciej] JaTata Ha TOBa peucHue.

4.3. Yecrora, MACTO M HA4YMH 32 NyO0JMKYBaHe WIN OINOBeCTABaHe HAa
uHpopManusa 32 EMHCHOHHATA CTOMHOCT W LeHAaTa Ha O00paTHO

U3KynyBaHe Ha GoHaa.

EmucuoHHaTa CTOWHOCT M IIeHaTa Ha OOpaTHO M3KYIyBaHE CE M3YHCISABA BCEKH PaOOTEH
neH kM 16:00 gaca u ce 00sBsiBa

. BBB B. “Ilapu” Ha cienBamius paboTeH €H;
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. B UnTepuer crpannnara Ha ®OH/IA — www.tbiam.bg/bg/funds/treasure/;
° B K®H 10 kpas Ha paboTHuUS JcH;
o Ha TUIlIeTaTa Ha yIpaBisBaIloTo JpyxecTBo — B 8:30 yaca Ha cieapaiyst pabOTeH JIeH.

S. JOII'BJIHUTEJIHA THO®OPMAIIUA

5.1. IIbauuaT u KPAaTKHUAT IPOCHEKT, KAKTO U IOAUINHUTEC U TPHUMECCYHM OTHUETH Ha

®OH/A, Morar 1a 0baAT MOJIy4YeHH OT HHBECTUTOPUTE 0e3MIaTHO.

5.2. HaasopHa IbpKaBHA HHCTHUTYIIUSA

Hanzopnata nepkaBHa uHctutyuuss Ha DPOHJA u YmpansBamoTo ApPYyKECTBO €
KomucusiTa 3a puHaHCOB HaI30p.
YIpaBisABamoTo APYKECTBO € MOJIYUYIIIO pa3pelieHre 3a OpraHU3UpaHe U YIIPaBICHUE HA

DOOHJIA Nel1213 ot 21.9.2007r.na Komucusita 3a hruHaHCOB HAI30D.

5.3. HNudopMmanus 3a MACTOTO, BPEMETO M _HAYMHA, M0 KOWTO MO:Ke JAa 0Obje IMoJydYeHa

JOINbJHHUTECJIHA HH(]_)ODMaHHﬂ

To3u [Ilpocmekt, kakTo U jAonbJHMTeNHa wuHQopManms oTtHocHo ©OOHJIA wu
VYipaBnaBamoTo JpyKecTBO, BKIOYUTENHO Bcuuky npaBmia Ha @DOH/IA, kakTo U roqumHnTe u
MEXIUHHUTE (PUHAHCOBU OTYETH, JOKJIAAU 3a JEHHOCTTa U OAMTOPCKUTE JOKJIAaW, MOraT ja ce
MoJlydyaT BbB BCHYKM THUIIETa, [OCOYEHH HA HMHTEPHET CTPAaHMLATA Ha YIPaBISIBAILIOTO
JIpY’KECTBO U Ha ajjpeca Ha:

e V]I “Tu bu At Acer MeanmpxmbuT” EAJl, Codus 1000, yn. “Csera Codus” No
7, ten. (02) 935 06 35, Bceku paboteH aeH oT 8:30 go 17:30. Jlune 3a KOHTAKTH:
Anekcanzapa bakanosa;

Wntepuer aapecsT HA Y /| “Tu bu At Acer MennmxmbaT  EAJ] ¢ www.tbiam.bg.

54. JlaTta Ha my0JMKyBaHe HA MPOCHEKTA

Jarara Ha nyonukyBane Ha npocniekta Ha DOHJIA e 01.10.2007r.
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