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I. O611a mEOpManms 3a [Ipy>xecTBOTO.

Hammvenosanme: “Puspps  Kenmran”  AKIMOHEpHO [ApPYXeCTBO CbC — CIHelMasiHa
VIHBECTUIIMOHHA I1eJI, PETMCTPUPAHO B THPTOBCKMS PErVICThP KbM ATeHITMSTa 110 BIIMCBaHMSATA C
EVK 202313818, xa 13.11.2012 1.

Anpec Ha ynpasiieHue: PerryOiika beirapus, rp. Coduast - 1408, Oyt ”Burora”Ne 139, Bx.
A, et. 2, am. 6.

Anpec 3a kopectiorfeHs: Perryoiika beirapus, rp. Codus — 1408, x.x. CtpernOuiiie, yiI.
OpexoBa ropa, 011. 98, BX. A, et.3, a11. 7

ITpenmMet Ha neVHOCT: HaOVpaHe Ha ITAPWYHYM CpefICcTBa Ype3 M3IaBaHe Ha IIeHHM KHYDKA 1
VMHBeCTVpaHe Ha HaOpaHWMTe CpelCcTBa BbB B3eMaHMs /CEKIOPUTM3ALNS Ha B3eMaHMs/, IIOKYIIKO-
npogax0a Ha B3eMaHVIS.

Opranu Ha Apy>KecTBOTO: B ChOTBETCTBYE C M3VICKBaHMATa Ha 3aKOHa 3a JJpy>KecTBaTa CbC
crernaiHa vHBecTmimonHa e /3CUIL/, Pusvps Kemmran AICUILL mma emHOCTelleHHa
crucreMa Ha ymnpasieHne. Opranure Ha apykecTBoTo ca OOIoTo chOpaHMe Ha aKIMOHEpUTe U
CbBeTbT Ha AupekTOopUTe. CHBETHT Ha JUPEKTOPUTE e IIOCTOSHHO [IeVICTBalll KOJIeKTVBEeH OpraH 3a
ylHpasjieHue 1 NpecTaBuTesIcTBO Ha pyxectBoro. Tom B3eMa pereHwsl IO BCUYKM BBIIPOCH,
CBBpP3aHM C [IeMHOCTTa Ha APYXKeCTBOTO, C M3KJIIOUeHMe Ha Te3l, KOUTO ChIVIaCHO AeVICTBAIlOTO
3aKOHOJIATEJICTBO M yCTaBa Ha IPY’KeCTBOTO Ca OT M3KJIIOUMTEITHaTa KOMIIeTeHTHOCT Ha ObmoTo
cbOpaHIe Ha aKI[IOHEPUTe.

Hacrosamuar Ceser Ha [IlupeKTopuTe € B ChCTaB:
Cranuciias VIBanyes Koses - I1pencenaren Ha ChBeTa Ha JMpeKTOpPUTe;

,Murerpa Kenmmrein” EOO/], npencrasisasano B CbBeTa Ha OMpeKTOpUTe IO CMUCHIA Ha
wi. 234, ain. 1, usp. Tpero T3, or Asnekcanabp IlaBrnos bakaioB - 3aMecTHMK IipeficefaTesl Ha
CbBeTa Ha IVIpeKTOpUTe;

Hukonunxka umurposa umurposa — Panresniosa — wien Ha CbBeTa Ha IMpeKTOpUTe.

Kammrasrer Ha gpyxectsoro e 650 000 iB., pasmpenerner B 650 000 Opost Ge3HammraamM
IIOVMIMEHHM, CBOOOTHO IIPeXBBPIIsient aKIVM, BCSIKa eflHa ¢ HoMMHaI 1 (enyH) j1B.

Hpy>xecTtBOTO ce mipecTasisaBa oT Hukomvnka Juvmurposa JuMurposa — Panrenosa
HevtHocTTa Ha []py>kecTBOTO He e OorpaHi4eHa CbC CPOK.

Pusbps Kermrair AICVL] e mry6mmaHO Ipy»KecTBO TI0 CMMCHIa Ha 3aKOHa 3a Iy OJIMYIHOTO
nperyiarade Ha eHHM KHvpKa /3IITILK/. AkiynTe Ha IpyXecTBOTO ce ThpryBaT Ha peryjnpaH
rmasap Ha ,berarapcka donmosa 6opca — Codua” AJl, cermeHT 3a IpykecTBa ChC CITeIMajIHa
VHBECTUIIMOHHA IleyI. BOpcoBMST KO Ha emmcumsATa akumy, eMmuTrpanu oT Pusvps Kermrran
AJICHL] e R8I.

CeriiacHo m3mMcKBaHeTO Ha Wi. 43a 1 ¢i1. oT Hapen6a Ne 2 Ha KOH, BBB Bpb3Kka ¢ wi. 100T,
an. 3 ot 3ITLIK kaTo my6rmmaHO npykectso, ,Pusbps Kenmmran” AICHILI, paskpvBa perysspHO
vHoOpMaLV- 3a CBOsITa AEVHOCT Ype3 clielyasvsnpaHaTa ¢puHaHcoBa Meaus ,VIuBectop. BI™ Ha
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VHTEepHeT CTpaHWUIAa: www.investor.bg, B mnyOmunuTe enekTpoHHM pernctpu Ha KOH

(www.fsc.bg, crorBeTHO cexktmsi |, Hosunam ot e-Register”, www3.fsc.bg/eregnews/index.jsp) n

b®B-Copmss Al (www.bse-sofiabg, croTBeTHO 3a [OpyXecTBaTra, perucTpUpaHW Ha

AntepHatvBHUA Tazap — Ha VIHTepHeT cTpaHuIlaTa: www.basemarketbg ), kakTo 1 Ha
eJIeKTpOHHATa CTpaHMIla Ha [IpykecTBOTO www.reservecapital.eu, KkbmeTo Moxe ma Obae

HaMepeHa 00CcTOVIHa MH(pOpMaIIs.

BB Bpb3ka ¢ OcCbIlecTBABaHe Ha OCHOBHaTa HOeiHOCT Ha Pusbps Kemmran ACHL e
CKJIIOUIIIO CJIETHNUTE JOTOBOPIL:

1. banka - genosutap - “banka JICK” EA/I, cbc cemasmitie u afgpec Ha yrpasiieHue: rp. Codus,
yi1. "Mockoscka" Nel9;

2. Ob6cayxsamo apyxectBo — ,Puspps Kemmran Menumxmear EOO]  (emHOMMIUYEH
cobcrBenuk e Puspps Kemmrarn AIICHILI), cbe cemammiiie M agpec Ha yrpasiieHue: PerryOrmika
benrapus, rp. Codus - 1408, Oyir. “Burora”Ne 139, Bx. A, eT. 2, a1 6.

HPY)KGCTBOTO HsMa KJIOHOBE.

Puseps Kemmran AJICUL] e cv3gageno cbmiacHo 3CHILL w wmsebpmiBa [OeiHOCT,
VI3KJTIOUMTEITHO 1 CaMO CBbp3aHa ChC CEKIOPUTM3ALINS Ha B3eMaHs; TO IIle IIPOABIDKM 1 B Oberte
JTa OCBITECTBIBA TaKaBa JIeMHOCT.

HPY)KGCTBOTO He M3BbPIBa HayYHOM3CJIIeIO0BaTeJICKa 11 paSBOVIHa JIeVIHOCT.

I1. ITo-Ba>kaM KOopriopaTnBHM CBOUTUS U OEeVIHOCTM HacThIMIN IIpe3 II'bpBOTO TpMMeceUe Ha
2014 r.

Crnen, xato ¢ Pemenme CpBera Ha naupekropure Ha 28.11.2013 r., B paMmkuTe Ha
OBJIaCTSBaHeTO 110 Wi. 29, aj. 4 BB Bpb3Ka ¢ WI. 45 oT YcTaBa Ha ApyKecTBOTO, pbKOBOJICTBOTO B3e
pellleHNe 3a M3gaBaHe Ha OOIMranuy IpM yCJIOBMATAa Ha ITbPBOHAYAIHO YacTHO IUIAaCHpaHe U
IoCJIeIBalllo JIOIyCKaHe 1O ThProBusd Ha peryJupad Ilasap M Ha ocHoBaHme wi. 206, ai. 6 OT
Teprosckms 3akoH (,73”), Ha 05.12.2013 r. [Ipy>KecTBOTO e CKIIF0UM OOIMTralliOHeH 3aeM, 3a KOeTo
K®H, B®b 1 ObmecTBeHOCTTa, O5ixa yBemoMeHM B CpoK. OCHOBHMTE HACOKM IO KOMTO paboTerire
PPKOBOIICTBOTO Osixa [a ce TOMBJIHM IOpTderria ¢ MOAXOMSIIM B3eMaHMs, W [a Ce IOATOTBU
[TpocrrekTa 3a momycKaHe 10 THPTOBVIS Ha OOJIMTallUNTe.

bsxa OCBIIECTBEHN KOHCYJITaliV, IIpOy4YBaHNM:A Ha Ila3apa Ha B3€MaHMd, Cpelan U
IIperosopv, OTHOCHO HaMe€peHI: 3a 6’BHGIHT/I necrn 1 Bb3MOXXHOCTHM 3a ITIOKYIIKa Ha JIMKBUIHIL
B3eMaHV.

PaboTHure cper Ha OnnTHMS KOMUTET IIPOABIDKMXA VI IIpe3 IIbPBOTO TpUMeceUle, B T.U.
C PBKOBOZICTBOTO, CYETOBOACTBOTO 1 ogurTopa Ha ,Puswsps Kemmran” AICVILL n OOcityXBarioTo
APYKEeCTBO, C 11eJT ONTUMU3MPaHe OTUETHOCTTA ¥ JOKYMEHTOIIOTOKA MEXIy OTHeJTHUTe pabOTHMU
3BeHa, aHTaXMpaHM ¢ JIerHocTTa Ha OOy XBaI[0TO APYy>KeCTBO 1 eMUTEeHTa.

C e onTMmsMpane noprderuia OT B3eMaHMs, KOUTO IIie ca 1 o0e3redeHre Ha oOmraimmnre,
CBIVIACHO YCJIOBMSITa Ha cKIrodeHms Ha 05.12.2013 r. obrmraiioreH 3aeM, CbBeTa Ha AVPEKTOPUTE
Ha Puspps Kemmrran AJICVL] B3e pelmieHme yciaoBusiTa Ha OOIMTAIIMIOHHMS 3aeM, IO €MUCH
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koprioparvaM obmmrarm ¢ ISIN xom: BG 2100018139, m3mapmenn ot py’kecTBOTO, B UacTTa
paszen , Obesnieuenne”, moxpasmen ,I. OcHoBHU o00e3medeHus”, ga ObmaT IpoMeHeHW, KaTo
IIpe/UIOXM Ha OaHKaTa-OBepeHMK Ha obimranmoHepure ma ceuka OOmo cvOpaHme Ha
oOMranyoHepuTe 3a IIpMeMaHe Ha nperjioxeHuTe mpoMenn. Ha 31.03.2014 r. sa KOH, bOb un
ObGmectBeHOCTTa Oe TIpencTaBeHa [TokaHa 3a cBukBaHe Ha OOII0 cHOpaHIe Ha OOIUTaIIOHEepUTE
o emmcudara KopropatmHM oOymramum ¢ ISIN xom: BG2100018139, msmamenn ot "Pusbps
Kermran" AIICHLI, xosiTo Ha cjIefBalll eTarl IpezcToelre fga Obae MyOrmmKyBaHa B TbproBckyis
perucTep BofieH OT ATeHIVs I10 BIMCBaHMsATa. [lokaHaTa 11 BCMUKM MaTepuan B T.4. oOpasel] Ha
ITBITHOMOIITHOTO 3a IIpeJICTaB/IsIBaHe Ha oOmraryoHep B 00IIIoTo ch0paHme, Osixa IIpeacTaBeH! Ha
pasmosiokeHne Ha o0IMraiioHepuTe Ha IIpeABUIeHNTe OT 3aKOHa MecTa.

ITI. OnicaHve Ha OCHOBHUTE PUCKOBE, Ipe/] KOUTO IPY>KeCTBOTO € M3IIPaBeHo.

OO0 puckose:

V' Toaumuuecku puck.

CrerreHTa Ha MOJIUTUYECKNS PUCK Ce OIIpeess OT BEPOSITHOCTTA 3a 3HAUYMTETHV IIPOMEHM
B HeOJarompusTHa IIOCOKa Ha BOJIeHATa OT IIPAaBUTEJICTBOTO [IBITOCPOYHA MKOHOMIYECKa
normTnKa. KakTo BbTpemHaTa, Taka ¥ BBHIIHATa IOJIMTMKa Ha PemyOmmka Beirapms ce
JOMMHMPA OT 0OCTOSITEIICTBOTO, Ye CTpaHaTa e wieH Ha EC, B pe3ysTaT Ha K0eTo, KbM HaCTOSIIIVS
MOMEHT PBKOBOJICTBOTO Ha [Ipy’>KecTBOTO e CKJIOHHO /ia BsIpBa, Ye CTeIleHTa Ha TO3M BUJI, PVCK He e
BVICOKA.

V' Ungaayuonen puck.

To3u puck e cBbp3aH C BEepOSITHOCTTa OT HaMaJleHVe Ha IIOKyIIaTellHaTa CIIOCOOHOCT Ha
MeCTHAaTa BaJlyTa, KOeTO OV MOBUIIMIIO OOIIOTO 1IEHOBO paBHMIIIE B cTpaHara. [Ipe3 mociemHmTe
roguHu B PenryOimmka Beirapms mH@IIaMOHHNTE IIPOLIeC ca CPaBHUTEIHO OBJIalIeH), KaTo 3a
OTHOCWTEJTHO HICKOTO TeIJIO Ha TO3V PUCK Biviste 1 (PaKThT, Ye CTpaHaTa ce HaMMpa BbB BaIyTeH
Gopm.

V' BaaymeH puck.

Basry THMSIT pUCK IIpeJIicTaBiIsiBa Bb3MOXKHOCTTA 3a HeraTMBHA IIPOMSIHA Ha ChOTHOIIIEHVETO
MeXy Kypca Ha JieBa KbM Uy XXOWTe BIYTM W BIMSIHMETO Ha Tas3y IPOMSHA IO OTHOIIEHNe Ha
BB3BpalllaeMOCTTa OT MHBECTUILIMI B CTPaHaTa.

ITpe3 1997 r. B bbiarapmsi e BBBeAeH BaJyTeH OOpA, IpM KOETO OBJITapCKUST JIEB e
duKcupan KM eBpoTO Ipu Kypc 1,95583 s1eBa 3a 1 eBpo.

pyXecTBOTO ce cTpeMU Jla OrpaHMYaBa BB Bb3MOKHO Hal-BICOKa CTeIleH

BaJIyTHMS PUCK, KaTO T10J13Ba BBHHIITHO (PUHAHCHpaHe (OCHOBHO OOJIMTaIIOHHM 3aeMy 1 OaHKOBU
KpenuTn) B eBpo. I1pu gorosopu, neHoMuHMpPaHU B ApyTra BalyTa, APy>KeCTBOTO Ille OrpaHiyaBa
BaJIyTHUS PUCK, M30MpariKit TOUHV MeTOIV CbOOpa3HO KOHKPETHVISI MOMEHT.

Puckose IIp MHBECTMPaHETO BbB B3€MaHWMsI (CGKTOPHI/I pI/ICKOBe).

beaemmnre maBecTrivin Ha Pusbps Kernmran AZICHL BbB B3eMaHMs ca HOMJIOKEHU Ha
pasIM4YHN PUCKOBe, BKIIIOUNTEIHO PUCKOBe, TUIIMYHN 3a VHBECTVPaHeTO BbB B3eMaHMs, KaKTO U
puckose, crietudpmunn 3a Pusbps Kermmran AIICHL. Axo mHBecTuimuTe Ha [IpyXecTBOTO He
reHepupar [OCTaTbUYHO IIPUXOAM 3a IIOKpMBaHe Ha HEroBUTe pas3xOoAy, BKIIIOUMUTEIHO IO
oOciTy)kBaHe Ha €BeHTyaIHO B3eTu 3aemy, 0u ce Haoxwio, Puseps Kemmran AICULI, na
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YBeJIVY 3aUTHKHSIIOCTTa cii. ToBa 011 IMasIo Cepro3HO HeraTMBHO OTpaKeHIe BbPXY pa3Mepa Ha
IevayidaTa Ha APY>XXeCTBOTO M OTTYK — BBPXy pasMepa Ha paslpefesIsTHUTe AVBUIEHTV MEXAY
HeroBuTe aKlMOHepy, KaKTO 1 Ha ITa3apHUTe 1IeHN Ha aKLIunTe.

ITpuxonute, TleyasibaTa 1 CTOMHOCTTAa Ha IpuTeXxaBaHuTe oT Pusbps Kermrrasr AICVIL]
B3eMaHMs MOraT Ja ObJaT HeOJIaronpusiTHO 3acerHaTi OT MHOXECTBO (PaKTOPM: KOHIOHKTYpa Ha
JvHAHCOBMA CeKTOP,CIIOCOOHOCTUTE Jla ce OCUrypu edeKTMBHO yIpapiieHMe, MKOHOMIYEeCKNs
KJIMMaT B CTpaHarTa, 3abaBsiHe Ha ITpOMeHNTe B ChieOHaTa crcTeMa M IPYT.

V' Kpedumen puck

ToBa e PUCKa 3aKyIIEeHNTE B3€MaHVAd [da He 6’bHaT M3IlaTeHn, Oa 6’bHaT M3IIaTeHn
YaCTUYHO VJIN IDIalllaHVATa 110 TAX [da 6"b,ILaT IIPOCPOYEHI. MexaHu3bpM 3a OorpaHmn4YaBaHe Ha TO3
pPUCK € WM3MCKBAHETO BCUYKN I"IpT/I):I;O6VIBaHVI OT AOPY’KeCTBOTO B3€MaHVA [1a Ce€ OleHABaT OT
He3aBVICVIMI €KCIIEPTU C KBa)'IT/ICpT/IKaL[T/Iﬂ VI OIIUT B Tas3u 001acT IIpean 3aKyIryBaHeTO VM.

KoM 31.03.2014 r. mHBecTuiMoHHMAT noptdert Ha Pusbps Kermran AICUL sxmousa
B3eMaHIs, ole3lleueHN C IbpBa IO PeJl JOTOBOPHA WMIIOTeKa, MPMAoOOMTN MO cwiaTa Ha 7IBa
JoroBopa 3a liecus. 3a BCUUKM B3eMaHMS ca WM3TOTBEHM eKCIIePTHM OLIeHKM OT He3aBUCUM
outeruTen cbrytacHO wi. 19 3CHLI. CpriiacHO olleHUTeNICKMUTe AOKIaaN, Ila3apHaTa CTOMHOCT Ha
obesreyeHmsITa 10 B3eMaHMSITa € Hajl HOMMHAJTHATa CTOMHOCT Ha B3eMaHMSITa M HIMa MHIVKATIS
3a TsIXHaTa obe3lleHKa.

V' Jlux6en puck

Toa e puckpr Pusbps Kemmran AICHL ma peaymsmpa 3ary0m Immopamgy HpoOMsiHA Ha
IasapHUTe JIMXBEHW IIPOLIEHTN. AKO JIMXBEHWTe IIPOLIEHTM II0 B3eMaHMATa, IPUTEXaBaHM OT
APYKECTBOTO Ce IIPOMEHST ITO-Obp30 OT JIMXBEHWTE IIPOLIEHTV II0 eMUTUPAHNTE JBJITOBY [IeHH
KHIDKa, P yBeJIM4aBaHe Ha ITa3apHUTe JIMXBEHN HMBa IIle ce peaymsupa redasida 1 oOpaTHO -
PV HAM&JISIBaHe IIIe ce pealn3upa 3aryoa.

KbM HacTog1IIMst MOMEHT TO3M pUCK e MyuHuMMsMpaH 3a Pusbps Kenmmran AICVILI, 11 KaTo
JIVXBEHWUTe IIPOIEHTN II0 B3eMaHMATa ca puKcuMpaHM, KakTto M cxmodeHns Ha 05.12.2013r. ot
Puspps Kemmran AJICHULI oOsimrarnyoHeH 3aeM IIpy YCIOBMSITAa Ha ITbPBOHAYAJIHO YacTHO
IUIacupaHe U II0C/IefIBallo J0ITycKaHe [0 ThProByMs Ha peryiupaH nasap (rpm yciaosue, ye KOH
MOTBBPAY MPOCHEKT 3a JIOITyCKaHe Ha oOJuramumTe A0 ThProBus Ha peryjupaH MHasap) e C
dpukcrpana mixsa OT 8% TOAMIITHO.

v Puck om npedniaware Ha G3emare

ToBa e PMCKBT WIBKHMIIUTE IIO 3aKyIleHWTe B3eMaHMs Aa TV W3IUIATAT YacTUYHO VUIN
HAITBJTHO IIpedau Tagexa. B pesynratr Ha ToBa Puswvps Kemmran AJICHIL Ou peanmsuparo
UyBCTBUTEJTHO II0-HVCHK CIIPSIMO OYaKBaHV JOXO, OT VHBECTVMPAHWUTEe CPeACTBa.

3a orpaHn4aBaHe Ha TO3M PUCK, IpyXXecTBOTO ce cTpeMU [la MHBeCTHpa IIPeIVIMHO BbB
B3eMaHW, TPV KOUTO UTHXHUKBT IBIDKM JOITBIHUTE/IHA TaKca IIpY IpeABapuUTe/IHO M3IUIallaHe
Ha B3eMaHeTo. CBIIO Taka, IIpeIy CK/IIOUBaHe Ha JOTOBOP 3a Ilecusi, pbKOBOACTBOTO Ha Pusbps
Kermmran AJICVHIL] ananusupa eBeHTyaIHOTO OTpakeHWe Ha TO3M PUCK BbPXy KOHKPETHOTO
B3eMaHe ¥ ITpoBeXK/ia IpeBapuUTeTHI IPeroBOPU C [UTHKHUIINTE C 11eJ1 OlleHsBaHe Ha ObaeruTe
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VIM HaMepeHIs. HPY)KGCTBOTO € IIpeArpmeIo IpakTrKa cjie CKJIIoYBaHe Ha JOTOBOP 3a Liecus 1a
ce IIOAIIICBa JOITBJIHUTEJIHO CIIOpa3yMeHNe, C KOETO ce IIpeNoroBapAT yCJIOBMATa, I1I0TaCUTEIIHMA

IUIaH U ITage’Xa Ha B3eMaHVATa.
V' JIux6uden puck

Pusbps Kemmran AJICVILI, mie wHBecTMpa BBB B3eMaHMs C pasIMuHM CPOYHOCT U
IIOTacUTeITHN IUIaHOBe. B chioTo BpeMe, py>kecTBOTO, Ie (pHAHCHpa IPUIOOUTITE B3eMaHVIS
OCHOBHO Upe3 eMUCUM OOIuraumu v APyTu LIeHHM KHIDKa. AKO IMafie)XuTe M0 eMUTHUPAHUTe
IBITOBY IIeHHV KHIDKa ITpeAXOXOaT IIafeXuTe IO 3aKylleHWUTe B3eMaHWs VIV 3aKyIleHU!Te
B3eMaHIs He ce obcimyxBaT penoBHO, Pusbps Kemmran AICVILL moxe na mslazgHe B IMKBUIHNU
3aTpynHeHVs. ToBa Ou cTaHasIo, ako He ycIlee Ja pedpVHaHCHpa MageXpalyTe IBJITOBY KHVDKA C
eMVICHSI OT HOBV TaKVBa.

C uen pa myHmMuMsupa jvksugHmUA puck, Puseps Kenmran AJICVHLI 1me ce ctpemu na
OaJtaHCVpa BXOIMIINTE M M3XOMSAIINTE CY IIaPWUYHM IIOTOIM II0 3aKyIIeHV B3eMaHMs U M3aJeHn
OBJITOBM IleHHM KHvoKa. IIpyu momoOHa moyMTuka Ha yropableHMe Ha JIMKBUIHUSA PUCK,
IPYy>KeCTBOTO MOXKe J1a M3IajiHe B JIMKBVIHM 3aTPyJHEHVS B CJIydari, Ue 3aKyIlleHITe B3eMaHVs He
ce obcayxsar pemoHO. Puseps Kermran AICVIL Moxe [ma mpopaBa B3eMaHMS IIpU
HeoOXOIMMOCT 3a IocpelliaHe Ha JIMKBUIHY HYXIM, JOKOJIKOTO TOBa He BjIv3a B IIPOTMBOpeYNE C
aHTaXVMEHTWTe, TIOeTV OT APYXKeCTBOTO BBB BPb3Ka C M3JameHV oOamramuiu v APYTi IBIITOBU
IIeHHV KHIDKA.

PDupmenn puckose 3a Pusbps Kenmranx AIICUI:
V' Vnpabaencku puck.

B xoma Ha oOwmwarHaTa CM [AEVHOCT, KaKTO BCSKO €THO TBPTOBCKO JIpy’kecTBo, Pusbps
Kermrasr Al ochltiecTssiBa pefuiia yIipaB/IeHCKV ¥ MTHBECTUIIMOHHM pellieHNs, KOUTO Morar /1a He
J0BejaT 10 OYaKBaHW IIOJIOKUTeIeH eeKT 1 Bb3BpbiaeMocT. ChIecTByBa PVCK MHBECTULIVINTE
Jla He TeHepupaT O4yaKBaHMTe IapUYHM IOTOLY, KaTO IIO TO3M HauMH BJIONIIAT JIMKBUIHOCTTA U
duHaHCOBOTO cBhCcTOsIHME Ha [pyxecTBoTo. BrmmsiHmero Ha To3m puck 3a Pusbps Kenmran
AJICVIL] ce orpaHmvaBa OT (pakTa, de wWIeHOBeTe Ha CbBeTa Ha IMPEKTOpUTe pasIiojiarar C
HeoOXoyMaTa KBaIMWKAIM ¥ ONUT M OTTOBapST Ha BCUYKM HOPMATVBHWM WM3MCKBaHWS Ha
3OCHLI. PuckbT ce orpaHnyaBa 1 4pe3 craspaHeTo Ha [IpaBwiara 3a paboTa Ha yIrpaBUTeTHMS
opraH (B T.4. chO/IIOfjaBaHe Ha MexaHM3MUTe 3a IpeJoTBpaTsABaHe 1 pasKpyBaHe Ha eBeHTyasleH
KOH(JIMKT Ha WHTepecu, 3abpaHaTa Ja ce W3BbpIIBa KOHKYpeHTHa [AeVHOCT W [Ip.)
YrpasieHCKMAT pUCK ce MMHMMM3MPpa M 4Ype3 Clla3BaHeTO Ha OCHOBeH IPWHINII 3ajlerHaT B
cnenmanaug  3HCVIL, ompenesnsii, dYe yIpaBJIeHMeTO Ha JAPYXeCTBO CBbC —CIlelMaIHa
VHBECTUIIVIOHHA I1eJI Ce M3BBPIIIBa UYpe3 00CITy KBaIIO IPYKeCTBO.

V' Onepamu@en puck.

OnepaTuBHMST PUCK Ce OTHACS [0 PMCKa OT 3aryOou wiIv HeodaKBaHV Pa3XOIy, CBBP3aHM C
nevtHocTTa Ha Puswps Kemmran AIICVILI, mpoGiemyt B TeKylysi KOHTpoJl. [Jokonkoro, Pusbps
Kermmmran AJICVILI, 110 3aKOH He MOXe Ja M3BBbpIIBa JAEVHOCTV M3BbH OIIpele/leHNTe B yCTaBa,
OCHOBHUTe OIlepaTUBHI PUCKOBe ca CBbpP3aHM CbC 3aryOw, IpenwsBUKaHM OT [eWCTBUATa Ha
00CITy>XBaIIIOTO APYKEeCTBO, OaHKaTa — AeTI03UTap M YIIPABUTETHIS OPTaH.
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C menn ga orpanmum Bb3MOXHUTe 3aryom Pussps Kermrranm AJCVILL cxmouBa micMeHM
IIOTOBOPWM C 0OCITY>KBAIIIOTO APYKECTBO M OaHKa-[elo3nTap, KOUTO SICHO perylaMeHTHpaT IIpaBaTa,
3abJDKeHMATa 11 OTTOBOPHOCTUTE Ha CTpaHUTe IIpY HapylllaBaHe Ha JI0TOBOPUTe.

OtHOBO, ¢ Lei HnpeflasBaHe Ha MHBECTUTOPHUTe, WieHOBeTe Ha CbBeTa Ha AMPEKTOpUTe Ha
APY>KeCTBOTO OTroBapsAT Ha M3VCKBaHVATa Ha WI. 8, ail. 2, T. 2-5 ot 3[JCVILI.

V' Puckobe, cBepsanu c kpamkama ucmopus Ha Puszspb Kenumar AIICULI.

A py>XecTBOTO e ¢ MaJIka VICTOPMs 1 BCe Ollle He e pa3sBWIO MaKCHMaJIHO CBOsATa JIeVIHOCT,
HO C ONTMMAaJIHM TeMIIOBe M3rpakia MopTderia cu OT B3eMaHMs. 3a orpaHMYaBaHe Ha puICKa
pesyJITaTuTe OT JIeVIHOCTTa Ha [Ipy>KecTBOTO J1a ca II0f] OYaKBaHMUTe, OT ChIIIeCTBEHO 3HaueHue ca
ABe IIpeAIIoCTaBKI: IIPUBIMYaHeTO Ha MPOodecrOoHaICT ¥ HaJIMYMeTO Ha CTPUKTHM IIpaBuJla 1
nporenypu. OcHoBHa 3amada Ha CbBeTa Ha AVMPEKTOPUTE € M3rOTBSHETO ¥ IIpMeMaHeTO Ha
edexTMBHI BBTPEITHM IIpaBWia M IPO3pavHM IIPoIeypu 3a paboTa, KOMTO Jia CIIOMOTHAT 3a
YCIIEIITHOTO OChIIleCTBsBaHe Ha OCHOBHATa [emHOCT Ha [IpyXecTBOTO, 3a IIOCTMTraHe Ha
IUIaHUpaHUTe (PUHAHCOBM pPe3yITaTu U Jia JajaT Ha MHBECTUTOPUTE YBEPEeHOCT, ue TeXHWUTe
MHTepec I1le ObIaT 3alMTeHN B MaKCMasIHa CTelleH.

v Heemuuo 1 He3aK0HHO nobederiie.

Tosa e puckbpr Pusbps Kemmran AICUL] pa mperbpnm Bpeau IOpaay HeEeTUYHO
MOBeJIeHNe Ha JINIla, C KOUTO TO Ce HaMupa B JOTOBOPHM OTHOIIeHMH. PUCKBT OT HeeTM4HO 1
He3aKOHHO TIIOBeJleHre Ha BBHIIHM KOHTpareHTM Ha JIpyXXecTBOTO Ie ce MUHMMM3MPA
IIOCPEICTBOM BHUMATE/IHMA IpeJBapuTelleH aHaJIM3 Ha Te3W NapTHbOPM M Ha TsAXHaTa
peryTanmsi.

v' Hanyckane Ha k1104061 cAY*uUmeAu.

ToBa e puckbpT memHocTTa Ha [pyXkecTBOTO 11a Oble 3acTpallleHa IIpy HalyckaHe Ha
CJIy>XKUTeJI OT KJII0YOBO 3HaueHMe U ChC crernyuduryHa KpalnduKalys, 3a KOroTo e TPyJHO WIn
HeBB3MOXKHO Jla ce HaMepy 3aMeCTHVK B pasyMeH CPOK W IpU pasyMHM (PVMHAHCOBW YCJIOBUS.
ITopagu crienindmkaTa Ha CBOsTa [IeVIHOCT M KpaTKaTa cu ucTopus, I pyXecTBOTO 1Ma OrpaHyeH
Ha Opovi IepcoHasI, a OCHOBHATa 4acT OT oIlepaTMBHaTa JIeVTHOCT Ce OCBIIIeCTBABa OT BBHHIIHU
KOHTpareHTH, C KOeTO TO3M PUCK e O TojIsiMa CTelleH M30JIMpaH.

III. ITopTderin.

Benuknt B3emaHms B mopTdervia Ha dpyxectBoTo KbM 31.03.2014 1. ca obe3rnieueHm ¢ IrbpBa 1o
pen OroBOpHA UITOTeKa BbPXY HEeABVDKVMM IMOTIA.

LlenenTHUTE THXHULIN ca IOPVANYECKN JIMLIA.

B Ta6HVIHaTa II0-A0JIy Ca IIOCO4YE€HV B3€eMaHMTa II0 HOMWMHAI, 0e3 HaumcIeHUTE JIIXBU,
ChITIaCHO JOTOBOPpEHNTE OTHOILIEHMS I C IIedeHTHUTE [IJIB>XKHULIN.
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CTOVHOCT Ha B3eMaHWMITa 110 OrHOCcHUTeIeH
HOMMHAaIT ITasapha oreHka Ha JIsUT OT 00110
No Bsemane / oGesmeueHie xbpMm 31.03.2014 r. obesrregeHmeTO CeKIOpUTU3U-
(Oe3 HaumCIIEHM JIVIXBIA) paHuTe
B3eMaHWA
JIeBa EUR JIeBa EUR
1 Bsemanms obesneuenu c I1V ¢ mmeHT.
10135.2562.231 v mg.gacti ot [1V ¢ o
vimesr.10135.2562.230, rp.Bapsa, p- 2 743 967 1402968 3699170 1891 360 96,73 %
ITpumopckm
2  Bsemanus obesmedeHm ¢ HEABVIKIM
VIMOT - aNapTaMent B rp.Cogus, p-H 93 056 47 578 283000 144690  3,27%
Jlosenerr, yin1.445 Ne 11, et.1, 3acTpoeHa
rwront 171.46 xB.M.
O01110: 2 837 023 1450 546 3982170 2036050 100 %

IV. O60061mena ¢pmuancoBa maHPopManmsi KpMm 31.03.2014 r.

duHaHCOBUST OTYeT Ha HPY)KGCTBOTO € MM3rorBeH B CbOTBETCTBUE C Me)K,ILYHapOZ[HVITe

cragmaptv 3a ¢dpmHaHCOBO orumraHe (MC®DO), paspaborenm m mybOrmmkysanm or CbBeTa HO

MexayHaporaHu cuetoBogHM ctangapT (CMCC) u mpuetn ot Esponerickms cbios (EC).

DUHaAHCOBUST OTYET € WM3TrOTBEeH B 61>nrapc1<r/1 JieBa, KOeToO e (bYHKI_IT/IOHaJ'IHaTa BaJIyTa Ha

HpyxectBoTo. Bevmukm cymu ca ipefcrasenn B xwrsiay jiesa (‘000 1B.).

Crp. 7

HoxIaga Ha pbKOBOACTBOTO CjlefiBa Aa ce pasriiexzaa 3aeqHo ¢ GuHaHcosus oruet 1o MCPO,

KOWITO JiaBa JOITbJIHMUTEeJTHA HO):I;pO6Ha T/IH(bOpMaL[VIH 3a CpT/IHaHCOBOTO CBbCTOAHVIE Ha HPY)KGCTBOTO

KbM HaACTOAII VA MOMEHT.

OrHaHcoBMAT pe3yiTaT KbM 31.03.2014r. e TekyIma nevanba B pasMep Ha 49 XWJl1. J1eBa.

AKTUBU 31.03.2014 31.12.2013
(6 1eBa) (6 1eBa)

Hemexyuju axmubu

I Biarocpounm pMHAHCOBY aKTUBU 515 267

VIHBecTnIIMM B IbIIIePHV IIPEeIIPUATISL 5 5

Obopysane 2 1

Cyma na nemexyuume axmubu 522 273

Texyuyu axmuBu

Kparxocpounm prHAHCOBM aKTHBU 2 568 2 568

Tbproecku m Apyru B3eMaHMs 92 14

ITapuunm cpeficTBa 1 TapUYHM €KBUBaJIEHTN 2477 2 658

Cyma na mexyuyu akmubu 5137 5240
OBIIIO AKTUBU 5659 5513
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COBCTBEH KAIIMTAJI M1 ITACUBU 31.03.2014 31.12.2013
(6 1eBa) (6 1eBa)
Cobcmében xanuman
OcHoBeH aKIMOHEpeH KamuTal 650 650
Harpymnana niegasn6a/3ary6a/ (14) (63)
Ob6wo cobcmben kanuman 636 587

Hemexyuu nacubu

O0smurarmoHHeH 3aeM 4 890 4 890
Cyma Ha Hemexkyuwume nacubu 4 890 4 890

Texyuju nacubu

KpaTkocpounm saemMn 125 27
3ambIDKe VI KbM CBBP3aH IIpeIIpUs T 6 5
TBproBeckm v ApyIru 3a1b/DKeHMs 1 1
3ambIDKeHMs KbM IIepcoHala 1 1
HaubuHM 380 DKeHUS 2
Cyma na mexyuwume nacubu 133 36
OBIIIO ITACUBWU 5023 4926
OBIITIO COBCTBEH KAIIUTAJI 1 ITACUBU 5659 5513

V. VIHBECTVIHVIOHHVI neyiv M cTpaTervsa Ha JPYy>KeCcTBOTO 3a pa3BUTHE.

OcHoBHaTa WMHBeCTMIMIOHHA IieJ1 Ha /[Ipy>XXecTBOTO e HapacTBaHe Ha CTOVMHOCTTa Ha
VIHBECTUIIMWTE U TI0Jy4YaBaHe Ha TeKYII JOXOZ Ha Oa3a Ha KOHTpOJIVIpaHe M paslperesieHle Ha
PWCKa, BKITIOUNTEITHO U Ype3 ayBepcrdmKarist Ha TopTderia OT B3eMaHMs.

VnBectmmonHm nenvt Ha [Ipy>kecTBoTo ca:
* 3amla3BaHe ¥ HapacTBaHe [Ta3apHaTa lieHa Ha aKLuuTe, M3aazaeHn oT [l pykecTBOTo;
* OcurypsiBaHe Ha TeKYIII JOXO/, Ha aKLIOHepuTe Mo, (popMaTa Ha ITapuyieH JVBUIEHT;

* OcurypsBaHe Ha JIMKBUIHOCT Ha WMHBeCTMIIMSATa Ha aKIMOHepuUTe upe3 IIpueMaHe Ha
akumure Ha JIpy>KecTBOTO 3a ThPIoOBUs Ha perypaH Iasap.

B wsmbiHeHmMe Ha IIocTaBeHUTe eIy, PBKOBOACTBOTO Ha  [IpyXkecTBOTO, ciiefiBavIKu
KOHCepBaTMBHA CTpaTerVsl 3a IIOO0OOp, M3BbpIIBa IIPOYUYBAaHMS ¥ IIPOBEXa IIpereBopm 3a
HaOupaHe ycTomuMB HNopTderul OT B3eMaHMs C JOXOAHOCT, HaJBKIlIaBallla cpefgHaTa JIMXBa I10
OaHKOBUTe 3aeMM Ha OBJIrapcKisi (PMHAHCOB IMas3ap.

Pusbps Kenmran AJICHIL He mpenBiokima orpaHuyeHMss OTHOCHO BHUIa B3eMaHMS 3a
cekropuTH3MpaHe. [IpyXecTBOTO MOXe [Ja MHBecTVpa B obeslledeHN 11 HeoOesIleueHV B3eMaHWs
KaTO BUIa Ha oOe3lleyeHNMsITa He € OTpaHMUYEH — IIpyeMaT ce BCUYKM BUIOBe O0e3IeveHus,
AOIYCTVIMIL CBITIACHO OBJITapCKOTO 3aKOHOIATEJICTBO, BKJIIOUMTETHO (HO He CaMO) MUIIOTEKN BbPXY
HEeZIIBVDKVIMY VIMOTY, peaJTHV ¥ 0COOeHM 3a7103U BbPXY OBVDKVIMM BeIlV, B3eMaHsl, IIPeAIpuUsITHS,
Oe3HaIMYHM IIeHHV KHVDKA, U Ip. [Ipy’kecTBOTO MOXe [1a IpA00VBa BCIKaKBYM BUIIOBE B3eMaHIs,
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BKJTIOUMTEITHO 1 Obaerny, KbM MeCTHU (pM3MUecKn /v IOpvANYecK JINIA, Bb3HUKHAIN 10
cilaTa Ha IpaXJaHCKO-TIpaBHM M TBhPTOBCKM CHEJIKM, KaKTO VM B3eMaHMs IO 3alloBedHN lIeHHU
KHIDKa (3alMcy Ha 3aroBefl, MEHWTEJIHUIIV, U [p.), JeHOMMpaHW B JieBa WIM 4YyXXJecTpaHHa
BaJIyTa.

ITpu mpunmoOuBaHeTO, KaKTO Ha PEIOBHM, TaKa M Ha M3BbH-PeNOBHM B3eMaHUs Pusbps
Kemmran AICHULL mie cnemBa ompemeneHM Kpurepuu 3a M300p Ha B3eMaHMS, B KOWUTO
IPYy>KeCTBOTO MOXKe Jla MHBEeCTVpa, TaKa 4Ye BEPOATHOCTTa OT HEeM3ITBIHEHWe IO HIpuaoOuTuTe
B3eMaHVs 1a O'b/le MVYHVMM3MpPaHa.

ITpn n36op Ha B3emanms, CbBETHT Ha AMpPEKTOpWUTe Ha [pyXecTBOTO, ce€ PBKOBOAM OT
oOIIMTe WM3MCKBaHMS M OrpaHWYeHMs, YCTAaHOBEHNM B 3aKOHA M YcTaBa, KaTo pasmIeXHaniKi
KOHKpeTHUTe IMapaMeTpy Ha OBIelrnTe BIIOXKEHNMs, B3VIMa IIOJ BHVMAaHME BCUUYKM (PaKTOpW,
OKasBalllyl BJIVISTHME BBPXy WHBECTUIIMSATA. Bomelrr dakTop Ife e KOHKpeTHaTa OIleHKa Ha
B3eMaHeTo 1/ WIN HPOoeKTa.

[pyruTe OCHOBHM KPUTEPUM ca:
* BB3MOXHOCT 3a reHepupaHe Ha 100Bp TOXO7T;
=  (O0esreueHOCT Ha B3eMaHeTO;
»  KpenmuTocriocoGHOCT Ha IUTHKHIIKA;
*  OnTrMaTHM pa3xomy Ha o0CITyKBaHe.

VI. Iadopmanist oTHOCHO caenkn Mexxay Pussps Kermmran AZJJCULL u cBbp3aHM InLa Ipes3
ObPBOTO TpuMeceune Ha 2014 r., mpeasIo>KeHMs 3a TaKMBa, KaKTO M CIeJIKM, KOUTO ca M3BBbH
obmuariHaTa My JeMHOCT.

Cepp3anuTe mIia Ha Ipy>KecTBOTO BKJIIOUBAT COOCTBEHUIINTE, IBIIEPHY TIPEAIIPUSITHS,
KJIIOUOB YIPaBJIeHCKN MepcoHal. AKO He € M3PWYHO YIIOMeHaTO, TpaH3aKIIMNUTe CbC CBbP3aHm
Jnlla He ca M3BbPIIBaHM IIPpY CIIelVaJIHV yCJIOBMS VM He ca ITpeloCTaBsHM VIV I10JIydaBaHU
HUKAaKBV TapaHLIVIN.

3a CHEJIKV CbC CBbpP3aHM JIMIla ce IIpreMar:

- DBwsmarpaxmenme 3a mepBoTO TpuMeceume Ha 2014 r. Ha 0OCIYyXBaIIO HPY’KECTBO
,Pusbps Kenmnrart MennmxkmbaT” EOO/] B pasmep Ha 6 XWi1.JiB.;

- VsmiareHu Bp3HarpaxaeHNs Ha PbKOBOIEH YIIpaBJIeHCKM repcoHasl — 3 527 jieBa.

YieHnosere Ha CbBera Ha Aupekropute Ha Pusbps Kenmrann AIICVIL] He ca nosyuaBaiv
HeIlapy4HW Bb3HarpakAeHVs IIpe3 OTYeTHVIS IePYOo]I,.

ITpes mepBOTO TpUMeceune Ha 2014r. v KbM JaTaTa Ha M3rOTBsIHE Ha HACTOAIIVS JOKIIA/,
He ca HaJIulle CJIeJIKM, II0 KOUTO I py’KecTBOTO MV HeroBOTO JABIIePHO Py KecTBO Jla e CTpaHa,
KOWTO /la ca M3BBH OOMYarHaTa IeMHOCT Ha ] py>keCTBOTO WV CHIIECTBEHO Ia ce OTKIOHSBAT OT
rasapHUTe yCIIOBISL.

VII. iadopmanma 3a ckiarodeHuTe or Pusbps Kemmran AJICHUIL goroBopu 3a 3aeM, B
KavecTBOTO Ha 3aeMOII0/TyJaTel.

ITpes repBOTO TpUMeceume Ha 2014 r. HsAMa TaKVBa JOTrOBOPUL.
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Ha 05.12.2013 r. [Ipy>kecTBOTO CKJIIOUM OOJIMTallMIOHEH 3aeM B pasMep Ha 2,5 MITH.eBpo, 3a
CpPOK OT 3 rouHM, IIpW TOAMIIHA JIXBa OT 8%, IUIaTMMa Ha BCAKO lllecTMecedye, CYMTAaHO OT
JlaTaTa Ha CKITIOYBaHe Ha OOJIMralliOHHWMS 3aeM M IoracsiBaHe Ha IVIaBHMIIATa €JHOKPATHO Ha
nagexa Ha emucusTa Ha 05.12.2016 r. 3aembpT e CKIIIOYeH C LieJl 3aKyllyBaHe Ha B3eMaHWs, B
paMKnTe Ha IIpelIMeTa Ha AeVHOCT Ha [lpyxecTBoTO 1 ImIe Obae oOe3redeH C ITBPBU IO Perl
0co0eH 3aJ10T BbPXY B3eMaHMAITa, IPUI0OUTI ChC CpeficTBaTa OT 3aeMa.

VIII. Madopmamnms 3a ckiarodeHuTte or Pusbps Kemmmran ACWUIL norosopwm 3a 3aeM, B
Ka4ecTBOTO Ha 3aeMoOJiaTeJl.

ITpes mppBoTO TpUMeceune Ha 2014 r. HAMa TaKMBa JOTOBOP.

CpIytacHO OBJIrapcKOTO 3aKOHOIATEJICTBO, JIPY’KeCTBO ChC CHelMaylHa MHBECTUIMOHHA
IIeJT He MOXe Jla TpefocTaBsl 3aeMM WIN Jla obesredasa 9yXay 3amb/DkeHus. ITpes mbpBoTo
TpuMeceurte Ha 2014 r. JIpy>kecTBOTO He e ITpe[loCTaBsIo0 TapaHIIUM VI oOe3redeHns 3a CBOU

3B DKEHMS.

IX. OI_IEHKa Ha Bb3MO>KHOCTHTE 3a peain3anisi Ha MHBECTHMIVMMOHHUTE HaMepeHwsi.

ITpes ocranasara gact ot 2014 r., kakto 1 go MomeHTa Pusbps Kemmran AIVILL mie
HpefIprieMe BCUYKY HeOOXOIVIMM IEVICTBYIS, 3a Ja OCBIIECTBY IIpeIBapUTEIIHO OIIpee/leHUTe CU
VIHBECTUIIVIOHHY HaMepeHMs ¥ Ille eI pasBUTHEe B IIOCOKA VHBECTVpaHe BBB B3eMaHMS,
OTrOBapsIIM Ha WM3VCKBAHMATA ¥ OIMCAHWUTE II0-TOpe YCIOBMS C IlejI IIojlydaBaHe Ha TeKyII
ITOXOJIVA.

X. IHdopmaris 3a OCHOBHMUTe XapaKTepUCTUKM Ha MIpujIaraHuTe OT eMUTeHTa B IIpolleca Ha
W3TOTBsIHe Ha (PVMHAHCOBUTE OTUYETH CHCTeMa 3a BBTpeIlleH KOHTPOJI ¥ yIpaBjieHue Ha
pyucKoBerTe.

CueroBogHara mnonuTuKa, npwiarada oT Puseps Kemmran AJICVIL] e wmsrorseHa B
cpoTtBeTcTBIIe ¢ MCDO (MMC), m3gagenmn ot Ceeeta o MMC, nnTepriperanmte Ha KPMC®DO,
npuett or Komwmcumara Ha EC, kakTto M crenuduyHWTe WM3MCKBaHMS Ha OBITapcKOTO
3aKOHOJIATeJICTBO, IPWIOKMMM CBBKYITHO KbM 31.03.2014 1. [Ipy>KecTBOTO IIpwIara ofgoopeHa oT
PBKOBOACTBOTO CYETOBOHA MOJIUTHIKA.

XI. MHdopmanmst 3a mpuTe>kaBaHM OT WieHOBeTe Ha CbhbBeTa Ha AMPEKTOPUTE aKIMM Ha
IPY>KeCTBOTO, BKJIIOUMTETHO aKIIMNUTe, IIPUTe>KaBaHM OT BCEKM OT TsIX IIOOTHEJTHO.

Kem 31.03.2014 r. ,Varerpa Kemuren” EOOL npurexasa 86600 axumn,
nipercrapisgBan 13,35% ot xanmrana Ha ,Pusbps Kermran” AICHLI, 3a xoeto KOH e Owta
CBOEBPEMEHHO OCBeJOMSIBaHa.

OcTaHannTe wieHOBe Ha C)_—_[ He IIpuTeXaBaT aKIM OT KaIllTaJla Ha HPY)KECTBOTO.

XII. Viadopmanmus 3a aunaTa IpuUTeXKaBallly, NPsIKO M HENpsiKo, Hall-MaJIKO 5 Ha CTO OT
IJIacoBeTe Ha 00II0TO cbOpaHMe, KbM Kpasi Ha OTYeTHOTO TpUMecedre.
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xeMm 31.03.2014

324 800

TLI Vimorn EOOJ] 49.97%
 Buo [lysan EOOTT , 132 350 20.36%
MaTrerpa Kermurer EOO] 86 800 13.35%

I(vrﬁmﬁ'r EOOO , 88400 13.60%

XIII. Madopmariysa 0OTHOCHO NoroopuTe 1o i 24006 oT THProBekust 3aK0H, CKIIIOYEHNM ITpe3
IBPBOTO TpuMeceune Ha 2014r.

B crorBercTBMe ¢ wi. 1166, am. 1, 1. 2 or 3IIILIK u cermacuo Ycrasa Ha [IpyXecTBOTO,
urmeHosere Ha ChBeTa Ha AMPEKTOpUTE CTIeBa /ia M30sArBaT IMPEKM WU KOCBEHW KOH(PIMKTH
MeX/y CBOSL MHTepeC M MHTepeca Ha JIpyXecTBOTO, a aKo TakmBa KOH(IVIKTV BB3HVKHAT -
CBOEBPEMEHHO ¥ ITBJIHO [ia TV pasKpuBaT IVICMEHO TIpefi CBOTBETHNMS OpraH ¥ [ja He yJacTBar,
KaKTO ¥ jla He OKa3BaT B/IMSHWE BbPXy OCTaHa/INMTe WIeHOBe Ha CbBeTa IIpW B3eMaHeTO Ha
peleHys B Te3N CJIydan.

[Tpe3s OTUETHOTO TPUMeECeTIe U KbM JaTaTa Ha V3rOTBSIHE Ha HACTOSIINSA JIOKMIA/., HUTO
eqvH OT wieHosere Ha ChbBeTa Ha HVIPEKTOpWTE WV CBBP3aHM C TSX JIMLA He Ca CKIoYBaIU
CIIeNIKY W HOTOBOpU ¢ [Ipy’KecTBOTO, KOWTO WM3AM3aT M3BbH oOWdarHaTa My HAEVIHOCT Wi
CBHIIIECTBEHO Ce OTKTTOHSBAT OT [Ta3apHUTE YCIIOBIAL.

25.04.2014r. M3us/IHUTEIEH IUPEKTOP:

rp. Codpua
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