TOKJIAJ 3A JTEMHOCTTA

Ha U] ,,MUuanycrpuanen poun” AJl
kbM 30.06.2010 1.

1. UaBecTHIIHOHHA MOJNTHKA 32 nepuoaa 01.01.2010-30.06.2010

Wusectunuonnara crparerus na W “HMunycrpuanen ¢oun” AJl ce ocHOBaBa Ha
HHBECTHpaHEe HA CpeAcTBaTa Ha JIPY)KECTBOTO B’ JIHKBHIHH, HHCKODHCKOBH H
CPEIHOPHCKOBH I[EHHH KHM)Ka, KOMTO B ABJITOCPOYEH IUIAH Ja JOHECAT Ha aKIHOHEPHUTC Ha
JIPY>KeCTBOTO Tedaida moj ¢gopMara Ha AUBHICHTH HIH Ha KanHTanosa nedanba. Takusa
[IEHHM KHIDKA ca JIMKBUIHKUTE aKI[MK Ha OBJIrapCKy IpyKecTBa, KOUTO ce Thprysar Ha “b®b
— Co¢ua” AJl, akuud Ha JPYTH CTPATErHMYeCKH BaKHH MPEANPHATHA, KaKTO H
KOpIOpaTuBHM 00Juraiyy. 3Ha4uTeTHa YacT OT NapHIHUTE CPENCTBA CE AbPXKAT Ha CPOYHH
JETO3UTH, KOUTO HOCAT Neyanda mox GopMaTa Ha JIHXBH.

W]I “Unnyctpuanen poux” AJl ce crpemu 1a noaabpka OanaHcupad nopTdein ot
AKTHBH, KOWTO /1a € M3TOYHMK HAa OTHOCHTEIHO BHCOKAa NOXOOHOCT M CBHIUIEBPEMEHHO Ia
OCHTYpsiBa He0OXO0MMaTa JIMKBHIHOCT Ha JPYXKEeCTBOTO. JlMHAMMKAaTa B IIpEIaraHeTo Ha
[EHHH KHIDKA Ha OBIIrapckus KauTaloB Ia3ap MpefocTaBs Bb3MOMKHOCTTA 3a IOCTHraHe Ha
BHCOKA JIOXOJHOCT IIPH HHBECTHPAHE B aKI[MH HA eMUTEHTH, THPryBaHU Ha rmoaa Ha “B@b —
Codus™ AJl. TIpe3 H3TEKIOTO TpUMeceyHe MPOALIDKA KpH3ara Ha (UHAHCOBUTE Ia3apH,
KOETO ce OoTpasd Ha obOema Ha CKIIOYEHHTE CHEIIKH, Kakro M pesyirara OT TiX.

JIpy»KecTBOTO OTYUTA PSI3BK CIIa] Ha Opos U 00eMa Ha CKIIOYEHUTE CIENIKH.

2. JIUKBHAHOCT

B ob6ema Ha axtusure Ha WJI “Unnycrpuaien ¢oux” AJl xsM 30.06.2010 r.
npeobagaBaT MAPUYHUTE CPEACTBA (CPOYHH JEHO3UTH B JICBA M BallyTa, pasilialiare/IHi
CMETKH B JIeBa M BajIyTa, KaKTO U KACOBH HAITMYHOCTH), KOHTO ca B pa3Mep obmmo Ha 8§96 949
JeBa, KoeTo TpejacTaBnaBa 06.88% oT akTMBa Ha ApyxkecTBOTO. CleaBar MHBECTHIIMH B
HeHHH KHMKA ((pUHAHCOBM aKTHBH IIpe/[HA3HAYeHH 3a pojaxba) B pasmep Ha 400 269 8. ,
KoeTo mpezcTasisBa 29.85% ot akTHBHTE Ha IPYKECTBOTO, OT KoHTo 123 575 5B. B aKuuu
Ha HenyOnuuHM apyxectsa. HerekymuTe He(HHAHCOBH aKTHBH ca ¢ 0anaHCcoBa CTOWHOCT

19 693 nB. 1 ca cpoTBeTHO 1.47% o1 aktuBHTe. KpaTKOCpo4YHHTE B3eMaHHS B pasMep Ha



21 810 nB., mpenctapnsaBat 1.63% OT akTHBHTE, a pa3xoauTe 3a ObIEIH IIEPHOIH, B pasMep
Ha 2 364 1B. ca 0.17%.

[Tapu4yHATE CpeaCcTBa Ha IPYXKECTBOTO OCHOBHO ca moj (opmara Ha KpaTKOCPOYHH
JIETIO3UTH IIPH THPrOBCKM OaHKH ¥ CpelCTBA 10 pasllIallaTelIHH CMETKH IpH a00pu
moroBopeHH JiuxBeHH npoueHTd. Kem 30.06.2010 cpounwTe OEIO3HTH Ca B pa3sMep Ha
885 403 nB.,or TAX 245 085 USD c pasmoctoitHocT ¥K6M 30.06.2010 3a 390 631 neBa, a
CpeJICTBATA TI0 pasllIaliaTelHu cMeTku ca B pasMep Ha 11 014 nepa, ot Tax 304 USD ¢
paBHOCTOMHOCT KBM 30.06.2010 3a 485 nesa. Pazxonu oT OTpHIATENHH KYPCOBH PasIuKH ca
B pasMep Ha 2319 JB. W MONOXKHTENTHH KYpPCOBH pa3iuKH B pasMep Ha 58 415 nm.
DuHAHCOBHAT PE3yITAT Ha APY>KECTBOTO 3a IepHoa e nevyanba B pasmep Ha 20 811 1.

KM 30.06.2010 roguHa ApYKECTBOTO HE € M3IMHUTBAIO JIMKBHIHH 3aTPYAHEHHS H HE €
HApYy[IABajI0 M3MCKBAHMATA 33 MHHHMAIHH JIHKBHIHH CpeACTBa ChIWacHo 4. 51 or
Hape,uﬁa. No 25 or 22.03.2006 r. 3a uHU3MCKBAHHATA KBbM [IeHHOCTTA HA
HHBECTHLIMOHHHTE IPYKECTBA H JOroBopHHTE (oHI0BE.

KeM MoMeHTa Ha H3TOTBSHE Ha OTYeTa 3a yIpaBlIcHHE HE ca HAHUIE TEH/IEHIHH,
00CTOSTENICTBA MJIM PHCKOBE, KOMTO OMXa IOBEIM HIIM 3a KOMTO MMa OCHOBaHHE J1a Cce
CMSTa, 4Ye IIe JO0BEJAT JI0 CHIISCTBEHO MOBHINABAaHE HIIM HaMalsBaHE HA JIMKBHIHOCTTA Ha

JIPY>KECTBOTO.

3. CTpyKTYpa HA aKTHBHTE

Junamukara Ha aktHBHTE KbM 30.06.2010 r. MoXe 1a ce Ipocieny IpH aHaau3a Ha

clleHaTa TadIHIa:
Tab6anna 1:
Buo akmue 30.06.2010(x.nesa) | 31.12.2009 2. (x.neea)
[Tapu4nu cpencTsa 897 853
KpaTtkocpounu B3eMaHus 22 20

KpaTkocpodny HHBECTHIIUH

WMHBecTHIIMHE B NEHHH KHHXA 400 470
HedunancoBu akTHBH 20 22
P-yu 3a 6paeIu Ieproau 2 2

Kbm 30.06.2010 roguna Apy:KeCTBOTO OTHOBO MHBECTHpa CBOOOIHHUTE CH IAPHIHH

CpelacTBa B CPOYHH ACIIO3HTH. Pesxus cmajg B CTOMHOCTTA HA MHBECTHIIMHTE B AKIHH €



pe3ynTaT OT OIEHKaTa MM B CIIEJCTBHE CpHBa HAa (MHAHCOBHUTE I1a3apd, KOWTO ce ycelna
ocezaeMo U Ha B®B. CroboaHUTE NMApHUHH CPEICTBA HA APYKECTBOTO Ca MHBECTHPAHH B
JIETIO3UTH C €JJHOMEceYeH M TpPUMEeCe4YeH CpPOK Ha MajeX IIPH CHOTBETHO II0-BHCOKH
IIPOMOIMOHAIIHY JINXBEHH IIPOIeHTH. HsiMa chlnecTBeHa NMpoMsHA BBB BHIA M pa3Mepa Ha

pasxouTe 3a OBACINN NepPHOAH B cpaBHEHHE Che chIus nepro 3a 2009 roauHa.

4. DuHAHCOBH Pe3VJATATH

IIpe3 BTOpoTo Tpumeceune Ha 2010 roguHa Jpy»KECTBOTO € OCHIIECTBABAIO CIENIKH
¢ nieHHy Kuka. Kpaitauar ¢punancos pesynrar kM 30.06.2010 e nonoxurenen — nevyanba
B pazmep Ha 20 811 nB.

Obmara 6amancosa croitHoct Ha U] “Uunyctpuanes poua” AJ xem 30.06.2010r. e
B pazmep Ha 1 341 084 nB., a HeTHaTa cTOHHOCT Ha akTHBHTE € 1 332 306 1B.

Ilenara Ha aknus e 1.653 1B, H3YHCIIEHA KAaTO CHOTHOIICHHE Ha HETHATa CTOHHOCT

Ha aKTHBHTE, KbM 6p0$[ Ha EMHUTHPAHHUTE OT APYKECTBOTO aKIIHuH.

5. KanuTaJoBH pecypcH

HpyxectBoTo oTuuta KM 30.06.2010 neyanda 3a nepuoaa B pazmep ua 20 811 ns.
Pesepsute Ha ApyKeCTBOTO ca pa3lpeleNeHH KaKTo ClIeBa:
a) 3aKOHOBHM pe3epBH B pasMep Ha 10% oT kanuTana Ha apyxectBoTo — 80 595 nB.
0) oTpuaTeieH pe3epB OT IOCICABAINY OIICHKH Ha aKTHBH U [TacuBU — (763 774) nB.;
B) HHBECTHIIHOHHH pe3epBu — 113 772 nB.;

I') pe3epBH ¢ 00110 IpeaHasHaYeHHe (obIHUTEeNHY pesepeu) — 1 151 719 ns..

6.JIpoMaAHA B IeHATA HA AKIHNATE HA [PYKECTBOTO

Axnunre Ha U] “Unnycrpuanes ¢oun” AJl ce teprysar Ha “BOb — Codua™ All,

Heo(HUIHANCH NTazap Ha aKIU{, CerMEHT “A”.



7. TlporpaMa 3a mpHjaraHe Ha MeKIVHADOJAHO NPH3HATH CTaHIapTH 3a 100po

KOPIIOPATHBHO VIIPABJICHHE

U] “Unnyctpuanen doun" AJ] msnbnusea mpruerata npes 2003 r. or Csera Ha
nupexTopute ,,IIporpama 3a IpHjIaraHe Ha MEX/YHAPOIHO IPU3HATH CTaHIApTH 3a J100po
KOPIIOPATHBHO yIPaBICHUE .

IIpe3 m3rexus nepron Ha 2010 roguna JeHHOCTTA HA YIPABUTEIHUTE U KOHTPOJIHH
opranz Ha MJI “Unaycrpuanen ¢oux” AJl e Gmma B cpotsercrue ¢ Ilporpamara 3a
Hpnnaraﬁé Ha MEXIyHAPOIHO MPH3HATH CTAHAAPTH 3a J0OPO KOPIOPaTHBHO YIPABICHHE
na U]JI “Munycrpuanes goun” AJl

JIpy’KecTBOTO CYMTa, 9€ Ha TO3U €Tall HE € HEOOXOUMO Jia Ce IIPaBH IPEOLCHKa Ha
[IporpaMaTa 3a TpWiIaraie Ha MEXJIYyHApOIAHO INPU3HATH CTaHAApTH 34 106po

KOPIOPATUBHO YIIPABIICHHE.

8. Baxkuu chL0NMTHA, HACTHIHJIM ¢JIe] TOAHITHOTO CYETOBOAHO NPHK/IIOIBAHE,

He ca HacThiuiM BaKHH C'b6HTH5I, KOHTO Hajarar Ja 6’LI[aT OIIOBECTCHH IIOpaix
BB3MOKHOCTTA Ja MOPOMEHAT 3HAYMTEIHO (bI'IHaHCOBOTO CHCTOSIHHE Ha JIPYXKECTBOTO,

MPEaCTaBeHO B HACTOAIIHA OTYET.

9. IIpeaBH:KIAHO PA3BHTHE HA IPYKECTBOTO

Ilpes 2010 r. apy»ecTBOTO HMMa HAMEPEHHWE Ja IPOJBDKH IOJMTHKATAa CH Ha
MHBECTHpAHE BBB BUCOKO JOXO/HH LEHHH KHIDKA Ha MyOJIMYHH ApyKecTBa. PEKOBOACTBOTO
HA JIPY’KECTBOTO C€ HaasgBa C IIOMOIITA HA HHBECTHI[MOHHHA KOHCYITAHT, B3CTHTC
WHBECTHIMOHHM PEIIEHHs Ja JIOBEAaT IO YBENHYaBaHe HA JOXOAUTE Ha NPYKECTBOTO H

[IOCTHTAHE Ha OlIe I0-T00pH (HHAHCOBH PE3YJITATH.

10. /ipyra madopmManus

Kim 30.06.2010 npyxectBoro mpurexasa 100 000 Op. akimu B HeMyOIHYHOTO
npyxectBo Ilunrsunure AJl. AKnunre ca OLEHEHH KbM 30.06.2010 mpu mos3BaHe Ha
pH(OpMAIUs OT oTYeTa Ha apyxectsoTo kKbM 30.06.2010 mo Meroza Ha HETHATA OanmaHcoBa
CTOMHOCT Ha aKTHBHTE.

IIpe3 oTYETHHUs [EPHOJ APYXECTBOTO HE € CKIIFOYBATIO CE/IKH ChC CBBP3aHH JIHIA,

KakTO H CACIKH, KOUTO Ca H3BbH obugaiinara MY JEHHOCT.



JIpy>XeCTBOTO HE BOJH CJIEIKH H3BBHOAIAHCOBO.

Crnex mpoBeeHH paboTHE cpeny ¢ Apyrute akiuonepu B [Tunreunute ALl xem 30

joHH 2010 ApyXKECTBOTO HH € MOJTYYHIIO ChrIacHe 3a Mpojaxba Ha 9acT OT IaKeTa aKIuH

/8500 ©post/ Ha TpeTO IMIE, KaTo cIelKara € MpH/BHKEHa 3a OCBIIECTBABAHC KbHM

MHBECTHIIMOHEH OCPEIHMK M PEANTHO ¢ OchlIecTBeHa rpes 1oud 2010.

KoM 30.06.2010 romgiaa CTpyKTypara Ha HHBECTHIIMHUTE H JSUIOBHTE ydacTus Ha W/

SArpycrpuated orn” AJl u3rnexaa 1o cieaHus HauuH:

0
MapTuga Wwme KonuuectBo | Mspka | CToWHOCT amu/:;::e Ha
OPY>KECTBOTO

BSTR 3NAL BYNICTPAL - CODUA 674.000 | 6p. 23 1.749%
BTH BY/ITAPTABAK XONOWHT AL 2229.000 | 6p. 32 2.360%
CCB TE LieHtpanHa Koon. banka Af] 2000.000 | bp. 2 0.179%
CHIM Xumumnopt AL, 6269.000 | 6p 12 0.919%
ENM EnemoHa ALl 1593.000 | 6p. 12 0.885%
EUBG Espoxong Bvarapua Al 21992.000 | 6p. 22 1.612%
FIB MbPBA MHBECTULLMOHHA BAHKA A/l 8757.000 | 6p. 17 1.229%
KAO KAOJIMH A 8471.000 | 6p. 35 2.634%
PING MuurenHmTe EAL 100000.000 | 6p. 124 9.215%
SLB CnbHueB 6par AL 6835.000 | 6p 33 2.469%
TRACE Tpéﬁc Tpyn Xong AL 450.000 | bp. 21 1.590%
ZHBG 3bpHeHM XpaHu boarapua AL 22724.000 | 6p. 12 0.882%
ZLP 3natHu nAacbum Al 1709.000 | 6p 4 0.319%
DFACB [d-Aspopa Kenutwn BanaHcupaH 11 159.593 | AAn 51 3.806%
O6mo 400 29.85%

Cropes; HopMaTHBHATa ypenba W BbTpemuute mpasuna ma WJI .MunycrpuaneH
doun” AJl ApyXecTBOTO HAMA IIPaBO [a IIOJydYaBa 3aeMM H KPEJHUTH H PEICKTHBHO Ja
OTIyCKa TaKuBa. [[py’keCTBOTO HE € IOJI3BAJIO 3aCMH, KAKTO M HE Ca OTIYCKaHH TakuBa Ha
npyru apyxectea kbM 30.06.2010 romwua.

IIpes oruerhmst mepuoy Ha 2010 romuuHa APYKECTOBOTO HE € CMHUTHPANO U HE €
HOJIy4aBajio CpeICTBA OT H3BBLPIICHA HOBA EMUCHS Ha IICHHH KHIDKA.

3a mepwoja HAMa HACTBIIAIMA IPOMEHH B OCHOBHHTE IPHHIMIM 33 YIPaBjIeHHE Ha
EMUTEHTA.

3a mepHoza He ca B3CMaHH PEIIEHHs 3a MPOMsHA B YIPABHTEIHUTE W HAN30PHHTE

OpraH# Ha JPYKecTBOTO:



PaBMep’bT Ha U3IIJIaTCHHUTEC HETHHU BB3HATPAXKICHHSA HA YWICHOBETE Ha YIIPAaBUTCIIHUTC

U KOHTPOJIHHTE OPraHy 3a oTuyeTHHs nepuon Ha 2010 ca u3/105keHN B clegHAaTa TabIuua:

Nme Bb3HarpaxgeHue 3aemaHa nosuuus
uneH CI n nanbnHUTEnNeH
bopucnas Jlro6omupos Kupos 13 820.93 AVPEKTOp
Hcmert Smapor Capaimiicku 3 240.00 uneH CA
Tomop JAumutpos Koues 3 022.20 uneH C[1
yneH CI v nanbnHUTeneH
Januen ['eoprues AnekcasapoB 12 298.95 AVPEKTOP
Bendo ['eopruer 31paBkoB 647.50 BbTPELLEH KOHTPONLOP

PasmepLT Ha BB3HArpaAXKICHHUATA KbM BBHIIHH KOHCYJITAHTH € KaKTO CJICABA.

Nme Bw3HarpaxgeHue 3aemaHa nosuums
Mupocias Kpymos MapuHoB 740.00 WHBECTULIMOHEH KOHCYNTaHT
Tuxomup CumeonoB Henos 740.00 PUCK MEHNIDKBD

OT wuwineHOBETE HA YOPAaBUTEJIHHTE M KOHTPONHHUTE OpraHd camo bopucnas
JIro6omupos Kupos mpurexasa 25 Opost 00MKHOBEHH aKIMM ¢ IIpaBO Ha Iylac OT 000
805 951 akuuu.

Ha apy»ecTBOTO He ca M3BECTHH JOTOBOPEHOCTH, B pPe3yiTaT Ha KOMTO B Ober
IIEPHOJ MOTaT Ja HaCTBIST IIPOMEHH B NPHUTEKABAHUS OTHOCTHTENIEH [l aKiUH OT
HACTOSIIIH aKI[MOHEPH.

Ul ,UunycrpuameH ¢oHI’ HIMa BHCAINM CBACOHM, AIMHHHCTPATHBHH HIIH
apOUTpaXKHH [IPOM3BOICTBA.

[TpexBBPIISHETO HA AKIMH CTaBa II0 pela, OIpeAeNicH OT 3aKOHa M IpaBHjara 3a
pabdora Ha IleHTpanHus jgenosurtap. [IpeXBBPISHETO C€ BIHCBA B PErMCTPUTE Ha
[leHTpanHus Aeno3uTap ¥ B KHAraTa Ha aKIIMOHEPHTE.

Besko mpexBBpisHEe HMa CHIa CIPAMO JPY)KECTBOTO clel KaTo ObIe BIHCAHO B
peructbpa Ha IlenTpansus neno3urap. [IpapaTta o akKIMUTE Ce yCTaHOBABAT C JOKYMEHT 3a
perucrpaius ot [{enTparHis eno3uTap (Ieno3uTapHa pa3nucka).

BcHuky akuy Ha JPYXKECTBOTO Ca MOMMEHHH W He MOraT aa 0baaT npeobpasyBaHu
B AKIMH Ha IPHHOCHTEN. AKIIHHTE Ha JPYKECTBOTO ca OE3HAIIMYHHU, KaTO BCAKA €1HA aKIHsI
€ ¢ mpaBo Ha emamH riac. llaprumure Ha COOCTBEHHMIUTE-aKIHOHEPH H BCHYKH
3a/IBJDKHTE]THE PEKBH3UTH, Ce BIIUCBAT B peructpute Ha IIJI.

KsM 30.06.2010 romuna eguncrseno Pocmun Kanwuran [Tapraspe — Beirapus OO/

IpUTEKaBa IIOBEYE OT 5 HA CTO OT IIpaBara Ha IIac B 00IIOTO chOpaHue Ha IPYXKECTBOTO.



I[IpaBo Ha rirac B O6moro CrbpaHue ce yIpaxHABa OT JIMIATA, OPHIOOMIH aKIHH
Hal-KbCHO 14 MHE mpean marata Ha 00IIOTO CrOpaHHeE.

Ha Ipy>KecTBOTO HE Ca M3BECTHH CIIOPa3yMEHHs MEXIY aKIMOHCPUTE, KOHTO MOrar
Ila JOBEJAT JI0 OrPaHMYeHHs B IPEXBBHPIISHETO Ha aKIMK WIIM IIPaBOTO Ha IJ1ac.

Cienpa jga OBIAaT H3JIOKEHH H HAKOM pasnopedH OTHOCHO Ha3HaYaBaHETO,
0cBOOOMIABAHETO H IIPABOMOINMATA Ha YICHOBETE HA YIPABUTEIIHUTE OpPraHd Ha
JIPY>KeCTBOTO:

3a ujieHOBE Ha YIPABHTEIHATE U KOHTPOJIHUTE Opraly Ha IPY’KECTBOTO HE Morar Jia
6BIaT H30MpaHH JINIA, KOUTO KBM MOMEHTA Ha M300pa ca OCBJEHH C BIIS3JIa B CHJIA IPUCHIA
33 NIPeCTHIUIEHHS IPOTHB COOCTBEHOCTTA, IPOTHB CTONAHCTBOTO I NPOTHB (PHHAHCOBATA,
JAaHBbYHATA H OCHTYpUTEJIHara CHCTeMa, H3BbpuieHM B Penybmuka beiarapud nimH B
uy)KOUHA, OCBEH aKo ca peadMINTHPaHH.

I_IneHOBeTe na CJ] ce usbupar u ocso6oxaapar or OC ¢ 0OMKHOBEHO MHO3HHCTBO
ot npuckerBamuTe Ha OC akIuoHEpH.

B ciydaii Ha HaIlycKade, CMBPT WIIM TpaiiHa HeBB3MOXKHOCT Ha wieH Ha CJI na
H3IBIIHsBA 3aabKkennaTa cd, CJI, B 30-IHeBeH CPOK OT HACTHIIBAHE HA 0OCTOATENCTBOTO,
cBuKBa 3aceanue Ha OC, 3a u360p Ha HOB uieH Ha CrBera.

OcraBkute Ha uneHosere Ha CJI, ce mpencraBsar npen ChbBera, KOHTO B Cpoka I10
IIPEIXOIHOTO W3peyeHue, cBUKBa 3acefanue Ha OC, 3a mombBaHe Ha CHCTaBa Ha CH.CAa
ce m30HMpa 3a CPOK OT TPH TOAMHH, HO NPOJAL/DKABA 1A H3IIBJIHABA 3aJb/DKEHHATA CH IO
n300p Ha HOB.

CJ/l 3amouBa ma U3IbJIHSABA (QYHKIHHTE CH HeszabaBHO cien m3bopa. B cnydaid Ha
chleOHa oTMsIHA Ha u3bopa, Hopom3OpanuaT CJI M3MEBIHABA 3abJDKEHHUATA CH 10 3aKOHCH
u360p. B To3u ciyuait unenopete Ha CJ/l oTroBapsT 3a HaHECCHH Ha JPYKECTBOTO BPCIH,
He3aBUCHMO OT chaebHata oTMsaHa Ha u3bopa. Uienosere Ha CJ] morar na OBaaT
npensbupanm 6e3 orpanmyenus. U360psT 1 0cBOGOXKIABAHETO Ha WieHoBeTe Ha ChBeTa Ha
JUPEKTOPHTE HMa JICHCTBHE OT JIaTaTa Ha BIMCBAHETO HM B THPIOBCKHSA PETUCTHP.

V3IbIIHATENHHAT OUPEKTOp Opranmsupa W pbkoBomu mefimoctra ma MJI. Toi
npescraenssa U] i ro 3a1bi0kaBa ¢ IOIKCA CH, CHIIIaCHO TipaBmia, npueth ot CJI.

B cayuaii, ye V3IBIHATEIHUTE JMPEKTOPH Ca IOBeYe OT €IUH T€ IPEJICTaBIIIBAT
APY’KECTBOTO 3ae/IHO H II0 OTIENIHO.

V3IBIHATEHAST JUPEKTOP HIMa MPaBo Jla M3BLPIIBA CHCIKH YHATO €HOKpaTHA

CTOMHOCT Ha/IBUIIABA JieBoBaTa papHocToiiHocT Ha 10 000 espo.



W3nbIHATETHUAT AUPEKTOp ce u30Hpa 3a CpoK OT TpH romuuu. Toit Moxe ma Obae
npeus3bupan 6e3 orpanuyenus. CJ1 moxe na ocBoboau M3MbIHATENHHS JUPEKTOP 110 BCIKO
BpeMe, ako TOH He W3NBIHABA 3aQbJDKCHHATA CH, WIHM IEHCTBa IIPOTHB HHTEPECHTE Ha
IpyKecTBOTO. PemmenueTo 3a ocBoOoknaBaHe Ha M3NbBIHUTEIHHMS JUPEKTOP Ce B3eMa IIpH
MIPUCHCTBHE HA BCHUKH WwieHoBe Ha CJI u ¢ enuHOayIIHE.

B cnydaure, xoraro V3nbIHUTETHUAT AUPEKTOP BPEMEHHO HE € B CHCTOSHHE Jia
W3BIHARA (DYHKIMMTE cH, IO pemenue Ha CpBeTa, TOH ce 3aMecTBa OT ApPYr 4YiIeH Ha
CoBeta. B To3u ciyuait nefiHocTTa My Ce moctass I10J1 NOCTOAHHUSA KOHTpon Ha CJI.

ToBa chCTOSHHE HE MOXKE J1a IPOB/IKH OBeYe OT IrecT Mecena. Clel M3THIaHETO
Ha To3| cpok, CJ[ HezabaBHO M30Mpa OT cheTaBa CH HOB M3NbIHUTENEH YiIEH.

[Mpencenatensat na CJI oT uMeTo Ha JAPYXKECTBOTO CKIOYBa C H3nmbiaHuTeHHA
JIHpGKTOp‘ JIOTOBOP 3a Bh3JIaraHe Ha YIPaBJIEHUE U IIPEJICTABHTENICTBO, C KOMTO CE OIIPeIens
H CBOTBETHOTO BBh3HArPAXK/EHHE 110 TO3U Horosop. B ciyuait, ue [Ipeacenarenst Ha CIl e u
W30bIHUTENCH TUPEKTOP, JOTOBOPHT CE CKIIOYBA OT HMETO Ha JAPYXKECTBOTO OT 3aAMCCTHHK
npencenarens Ha CJI. M360psT u ocBobokgaBaHeTo Ha M3IbIHHTENHHS AUPEKTOP HMa
ZEHCTBHE OT JaTaTa Ha BIMCBAHETO MY B ThPIOBCKHS PETHCTHD.

Unenopere Ha CJ] OTroBapsAT COMMAAPHO 32 BpeQUTe, KOUTO ca NPHIMHHIE BHHOBHO
Ha JipyxecTtBoTo. OTroBopHOCTTA Ha WwieHOBeTe Ha CJl ce peamusupa no cbjacben pea. B
Te3u cirydan OC ompenens npouecyaneH IpeAcTaBUTEN Ha IPYKECTBOTO.

C]l ympaBnsBa W IPENCTaBIsABa APYXKECTBOTO M pelllaBa BCHYKH BBIIPOCH, OCBEH
Te3u or komnerenTHOCcT Ha OC. Crejt pazpemenue oT 3amecTHUK-TIpeacenarenar, CL Mmoxe
Jla B3eMa ‘pelleHys Apy:KecTBOTO Jia I0JI3Ba 3a€MHU B pasMep 10 15% oT akTuBHTE MY MpH
YCIIOBHE, Ue ca 3a MpHU00uBaHe Ha aKTUBH H 3a CPOK He 110 ABIBI OT 6 Mecela.

Jlunara, KOMTO YIPABJIABAT M MPEJCTABISIBAT MyOIHIHO ApPYXKecTBO, O6e3 na Opaar
M3PUYHO OBJACTEHH 3a TOBa OT 00OIIOTO chOpaHMe, HE MOraT [a M3BBpIIBAT CIEIKH, B
pe3ynTaT Ha KOHTO:

- IPYXKECTBOTO NpH100WBa, PEXBHPIs, 0IydaBa MK IIPEI0oCTaBs 3a II0I3BaHe HIIH
KaTo obe3nedeHue 1o KakBaTo u Ja e popMa ALITOTpaiHi aKTUBH Ha 00Ia CTOHHOCT HaJl:

a) eJ[Ha TpeTa OT IMO-HHCKaTa CTOMHOCT Ha aKTHBHTE CBITIACHO IIOCTIEHHA OAUTHPaH
HJTH TTOCJIETHIS H3TOTBEH CUETOBOIEH OallaHC Ha IPYKECTBOTO;

0) 2 Ha cTO OT HO-HUCKATA CTOMHOCT HA aKTHBUTE CBHITIACHO HOCHEIHHS OJAMTHpaH
WM TIOCIHEOHMS H3TOTBEH CUYETOBOJEH OanmaHC Ha JpPYKECTBOTO, KOraro B CHCIKHTE

ydacTBaT 3aHHTEPECYBAHHA JTHIIA,



- BB3HHKBAT 3a/b/DKEHHS 32 APYKECTBOTO KbM €IHO JIMIC HIM KBbM CBBP3aHH JHIA
Ha 00mIa CTOMHOCT Haj cTOMHOCTTa 10 T. 1, OykBa "a", a Koraro 3aJb/DKEHHATA Bb3HUKBAT
KBM 3aHHTEPECYBAHH JIAIA WIK B [10J3a HA 3aMHTEPECYBAHH JIAI[A - HaJl CTOHHOCTTA 110 T. 1,
byksa "6";

- B3eMAaHHATA HA JAPYKECTBOTO KBM €IHO JIUIE WM KbM CBBP3aHH JIMLA HAIXBBPIIT
croifHocTTa mo T. 1, 6ykBa "a", a KOraro JUILKHHIM Ha JPYKECTBOTO Ca 3aMHTCPECyBaHH
nuna - Hax 10 Ha cTo oT cToiHoCTTa 110 T. 1, 6ykBa "6".

ChBETHT HA THPEKTOPHTE EKEMECEUHO 000pABa Pa3XO/IUTE, CBHP3aHH C JEHHOCTTa
Ha JPYXECTBOTO, C OIJIe/l YIPaKHIBaHE HA KOHTPOI BBPXY pasMepa MM B ChOTBETCTBHE C
yCTpoﬁCTiaeHHTe AKTOBE Ha JPYXKECTBOTO H YTOBOPEHOTO B JOTOBOPHTE C HHBECTHIIHOHHHS
KOHCY/ITaHT, ¢ OaHKara [IEMO3WTap H C HHBECTHIMOHHHTE IIOCPEIHMIH, Ype3 KOHTO Ce
CKJTFOYBAT ¥ H3IIBIHSIBAT HHBECTHIIHOHHHUTE CIACITKH.

CJ1 npuema [IpaBuna 3a paborara cH, H30Hpa MeNIy UICHOBETE CH [Ipencenaren u
3aMecTHHK mpejiceaTel], KOUTO PHKOBOIST Heropata paboTa ChIJIACHO YCTaBa M MPUETHTE
IIpaBuia 3a Herosarta pabora.

CJl Bb3mara ympaBiIeHHETO Ha JAPYKECTBOTO Ha €AMH MM HAKOJIKO (u30upa)
V30BIHATETHH  WIEHOBE — VI3MBIHUTENHH JMPEKTOPH ©  ONPENENns  TAXHOTO
BB3HArPaXKICHHUE.

C]I nasnavasa JlupekTopa 3a Bph3KH C HHBECTHTOPHUTE M ONMPEIEILI JIUIETO, KOCTO I'o
3aMecTBa.

3a U3BBpLIBAHE HA HHBECTHIHH B IEHHH KHH)KA U YIIPaB/IeHHE Ha MHBECTHIMOHHI
noprdeitn Ha JAPYKECTBOTO, VI3MBIHHUTENHHS IHUPEKTOP, CIEA PELICHHE HA G, B
cpoTBeTcTBHE ¢ wi. 168, am. 5 ot 3IIILK, cximouysa [0roBOop 3a HHBECTHIIMOHHHU
KOHCY/ITAaI[id, C HWHBECTHIMOHEH KOHCYJITAHT, KOWTO HMMa MHPaBo Ja H3BBPIIBA TaKaba
JIEHHOCT.

JIunero, ¢ KOETO APYHKECTROTO CKIIOYBA JIOTOBOP KaTO MHBECTUIIMOHEH KOHCYITAHT,
cilezBa j1a OTroBaps Ha ycyoBmsTa onpeyenenu ¢ Hapenba.

VHBECTHIIMOHHUAT KOHCYITAHT, B PaMKHTE Ha CKIIOYEHHUH JIOTOBOP H3BBHPIIBA
JNeHHOCT caMo MO MHBECTHIIMOHHO KOHCYITHPaHE, OTHOCHO MHBECTHLHH B ICHHH KHUXA.
Toit He MOXe Aa H3BBPIIBA [pPaBHU HIM (AKTHYECKH ACHCTBUsA IO OIEPATHBHOTO
yIpaBiIcHHE Ha JPYKECTBOTO.

B crorBercTere ¢ wi. 168 am 5 ot 3IIIILK, oTHOIIEHHATa MEXIY APYKECTBOTO H

MHBECTHIIMOHHWS KOHCYJITAHT, YCIIOBHATA B JOTOBOPa MEXIY TAX U [IPEKpaTIABaHETO MY, IIE



ce peryIMpar H cho0pasHO MOI3aKOHOBUTE HOPMATHBHH aKToBe no npuiarase Ha 3HITIK

1 Yxazauus Ha KoMmucHsTa.

CbBETHT HA JUPEKTOPHTE, IO MPEMIOKEHNE M ChC 3amoBel] Ha M3mbiHUTEIHHS
JIAPEKTOp, Ha3HAYaBa II0 TPYZOB JOroBOp JIMPEKTOp 33 BPE3KU C MHBECTUTOPHUTE.

JIMpeKTOPBT 32 BPB3KH C HHBECTHTOPHTE TPAOBA Jja HMa IIOIXOMIIA KBaprKarms
WM OIMT 33 OCHIIECTBABAHE HA CBOHUTE 3aIB/DKEHUS M HE MOXKe Ja Opjie WIeH Ha
praBI»ITE::TIeH HJIA KOHTPOJIEH OpraH WIX IPOKYPHUCT Ha APYKECTBOTO.

JlEpeKTopbT 32 BPB3KH C HHBECTHTOPHTE:

- ochllecTBABA e()eKTHBHA BPH3Ka MEKIY yIPABHTEIHUS OpraH Ha JIpyKeCTBOTO U
HETOBHUTE aKIMOHEPH W JIMIATa, IPOABHIM MHTEpEC [a WHBECTHpaT B ICHHH
KHIDKA Ha JPY/KECTBOTO, KaT0 MM IPENocTaBs MH(OpMAIys OTHOCHO TEKYIIOTO
(HHAHCOBO W MKOHOMHYECKO CHCTOSIHME Ha J[PY’KECTBOTO, KaKTO W BCAKa /ipyra
uH(OpMaIus, Ha KOSATO Te HMAaT IPaBO 110 3aKOH B Ka4eCTBOTO HM Ha aKIHOHEPH
WA HHBECTUTODH;

- OTroBaps 3a W3IpallaHe B 3aKOHOYCTaHOBEHHs CPOK Ha MaTEPHAJIMTE 32 CBUKAHO
0610 chOpanue 10 BCHUKH aKIIMOHEPH, IIOMCKATIH J1a C€ 3all03HaAT C TAX;

- " BOJM H CHXpaHSABA BePHH M IIBJIHM IPOTOKONM OT 3acemamusra Ha CJl Ha
IPYXECTBOTO;

- OTroBaps 3a HABPEMEHHOTO H3MpalllaHe Ha BCHYKH HEOOXOMUMH OTYETH H
YBE/IOMIICHHS Ha JIPY)KECTBOTO 0 KOMHCHSATA, PETYIHPaHus l1a3ap, Ha KOHTO ce
TBPryBarT IEHHHTE KHIDKA Ha JIPYKECTBOTO, U [leHTpanHus Ieno3uTap;

- BOJHM PETHCTHD 3a U3NPATEHHTE MaTEpPHAld, KAaKTO H 32 IOCTBIMIATE HCKAHHS U
IpefocTaBeHaTa WH(pOpPMAlWs, KaTo ONMCBAa M TPUYMHMTE B CIyYad Ha
HEIIpEeIOCTaBsSIHe Ha IIOMCKaHa HHpOpMAaiHs.

JIupexTophT 3a BPh3KH C HHBECTHTOPAUTE CE€ OTYMTA 3a ACHHOCTTA CH TpPEX

aKkIMOHepuTe Ha rofuiHoTo 06110 chOpaHue.

Jlurarta, KOUTO YIPaBIABAT APYIKECTBOTO, Ca JUIBKHHE Jia CheicTsar Ha Jlupexropa

3a BPB3KH C HHBECTHTOPHTE, KAKTO H J1a KOHTPOIHPAT H3MbIHEHHETO Ha (YHKIHHUTE.

3a JIUpeKTopa 3a BPE3KU C HHBECTHTOPHTE ce mpuiarar wi. 116 “a”, ar. 1 uwrn 116

“6” ot 3ITILIK.

Unenosete Ha CJI mMaT eJHAKBH [IPaBa U 3aIbIDKEHUS, HE3aBUCUMO OT BBTPEIIHOTO

pasmpesellenre Ha QyHKIMUTE H IPEIOCTABIAHETO Ha NpaBa Ha MI3IBIHATENHNS JUPCKTOP.

Unenosere Ha CJ] ca JUIBLXKHHU i@ M3IBIHABAT 3a/{b]DKEHAATA CH B MHTEPEC Ha JIPYIKECTBOTO
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U Jda Ia3qaT TaHHUTE My H ClIen Karo IpecTaHaTr [da 6’I>Il;aT yineHoBe Ha CpBeTa B
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