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I'OJUIIEH ®PUHAHCOB OTYET 3A 2015 roa.
OIUTHPAH

IIpunoxkenns KbM roaumies gunancos orver 3a 2015 r.
1. O6ma andopmannn

Yamuua AJICHULL ¢ peructpupano Ha 26.04.2007 r. mo ¢upmeno aeno 6405 no onwca Ha Coduiickn
rpagcku ¢ 3a 2007 r. Cenanuinero Ha ApyskecTBOTO € B Pemy6nuka Buarapus, rpan Codus, o6umHeku
paiion OBopuiue, aapecsT Ha ynpasnenue e 6y, Bacun Jlescku Ne 109, Codus 1000. EAMHHMST MAEHTH-
¢ukaumronen Homep (EMK) na Yinuua AJJCHUL] no EMK e 1752763565.

Jlpy’KecTBOTO € perucTpUpaHo B JaHBYHMS PErHCThHP MO 3aKOHA 32 JaHbKa BBHPXY A00aBeHara CTONHOCT
(«3J1AC») ¢ nanbuen nomep BG175276565.

HeiiHocTTa Ha APYKECTBOTO € peryivpaHa OT 3aKOHA 3a JIPY)KECTBATA ChC CNELMATIHA H WHBECTHIMOHHA
uen. Ha 04.09.2007 r. Yanuna AJICHL] nonyun ot Komucusta 3a gunancos namsop («K®@H») paspeietne
32 ICHHOCT KaTO aKLIMOHEPHO [IPYHKECTBO ChC CIELMATHA HHBECTHLMOHHA LEN 3 CEKIOPUTH3HMPAHE Ha B3e-
MaHHs ¥ OT Ta3M JaTa uMa CTaTyTa Ha MyOJH4HO apyxecTBo (pewenue 1194-JICHL] na KOH).

/IpYKECTBOTO € U3BBLPUIMIIO EMUCHATA HA AKLIMHK OT [TbPBOHAYAIIHOTO yBeIMUCHHE Ha KAluTaa.
Ot 16.10.2008 r. akuuuTe Ha IPYKECTBOTO ce Thprysar Ha brarapckara dpongosa Gopca.

[Tpenmerst Ha neiinoer va Yinuua AJICHLL Bmousa unHBecTHpaHe Ha NapHYHHTE CpelIcTBa, HabpaHu ype3
H3[laBaHe Ha LUEHHH KHWA, BbB B3eMaHHs (CEKIOPHTH3aUMA Ha B3eMaHMs), NOKYINKo-nponaxba Ha
B3CMaHHs, KAKTO M U3BBPLIBAHETO HA APYTH ThPrOBCKH JAEHHOCTH, NPSKO CBBP3aHM C TOKYIKO-Mpoaax6ara
W/UIK CEKIOPUTU3ALMATA HA B3EMaHMA.

JpyKecTBOTO MMa eIHOCTeNeHHA CHCTEMA Ha YNpaBCHHE 1O CMMCHAa Ha wi. 219 TBbproBekHs 3aKoH
(«T3») 1 ce ynpapnsBa OT ChBET HA AMPEKTOPHUTE B ChCTAB:

* Enena Cumeonosa J[oiiHOBa, npejiceares1 Ha chBeTA Ha JUPEKTOPUTE;
* Crunnan Bnagumupor XpHcToB, uiieH Ha ChBETa HA IMPEKTOPHTE;

e Hgaiino [lenues [leHues, 3aMECTHUK-TIpE/ICeIaTe/l Ha ChBETA HA JUPEKTOPHTE.
JpyKecTBOTO ce NpeAcTaBNaBa OT U3TbIHUTENHHUS aupexrop CtunmisH Bnagumupor XpucTos.
KbMm narata Ha nonaBane Ha OT4eTa APYIKECTBOTO HAMA OTKPHTH KJIOHOBE.

Cpeacrea 3a Bpb3Ka:
@axc (+3592) 9810123
Enexrponna noma office@ulpina.net

OcHoBruaT kanutan Ha Yanuna AJICUL] kbM gaTaTa Ha NojaBaHe HA OTYETa e 650,000.00 (wectoTHH 1
NeTASCeT XHIAAM) NeBa, pasnpesener Ha 650,000 6pos 0GMKHOBEHH MOMMEHHH AKLIHH C npaBo Ha rjiac ot
Knac A, ¢ HoMuHaTHA croiiHoceT 1.00 neB Beaka.

YJUTHHA, akuuoHepHO APYHEcTBO CHC CHEUNATHA HHBECTHUHORAA e
Oyn. «Bacnn Jlesckun Ne109. Codua 1000, bsarapus

Ten. (+3592) 9805192, daxc (+3592) 9810123, office@ulpina.net

nan. Ne BG175276565 (3[1/1C), 6ankosa cMeTka npu Mueectank AJ]
(nepose) BGT5 IORT 8094 1000 0008 00 6ankos koa: IORTBGSF
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AKUHMHTE Ha JPYKECTBOTO ca M3JadeHH Oe3HaTH4YHO M ce perucrpupar ot Llentpanen aenosutap AJl,
pupmeno aeno 10924 no onmca wa Coduiickn rpageku ¢ 32 1996 1., Codus, yn. Tpu yim Ne 10.

banka — penosurtap Ha apysecrsoto e TB Hupectéanx AJl, dupmeno neno Ne 23891 no onuca Ha
Coguiickn rpaacku cba ot 1994 r., Codus, Gyn. Boarapus Ne 83A, upes kiona cu Butoma — Codus,
Coms, Oyn. Butowma Ne 93,

OGcnysisaiuy apyxectsa ca GpunaHcoBute kbimm: Xbpees Ko. KJIA, gupmerno neno Ne 21085 no onuea Ha
Codpuiickn rpancku ¢ba ot 1993 r., Codus, Gyn. Bacun Jlescku Ne 109 u @akrop U. H. AJI, upmeno aeno
Ne 6091 no onuca na Coduiicku rpancku cua ot 1997 r., rp. Codus, 6yn. Anko Caxbzos 3, eT.2, an.2

Cuerooacteoro Ha Yimuna AJICHULL ce Boau ot ®akrop U.H. AJI, pupmero aero Ne 6091 no onuca Ha
Coduiicku rpagcku cba ot 1997 r., rp. Codus, 6ya1. duko Caxb3os 3, eT.2, an.2

2. Ocnoga 3a m3roTeaHe Ha ['oagnmpnTe PHEAHCOBH OTYETH

CeriacHo fecTBamoTo B bBhArapus cHeTOBOAHO 3aKOHOAATENCTRO, (PMHACOBUTE OTYETH HA YIINHHA
AJICHML] ca u3roTseHH B CBLOTBETCTBHE ¢ BCHUYKH MEXIYHAPOAHM CTAHAAPTH 33 (DMHAHCOBH OTYETH
(MC®O), kouTo ce CHCTOAT OT: CTAaHAAPTH 3a (MHAHCOBM OTHETH M OT ThAKYBaHMS Ha Kommurera 3a
pazdcHenns Ha MC@O (KPMC®O), onobpenn or Cheera no MexayHapOAHH CHETOBOJHM CTaHAApPTH
(CMCC), u MexayHapoJHUTE CHETOBOIHM CTAHAAPTH W ThIKYBaHMATa Ha I[IOCTOSHHHA KOMMWTET 3a
pazsacusasane (IIKP), onodpenu or Komurera no MexayHapoanu cuetoBoaHu cranaaptu (KMCC), kouro
eexTuBHO ca B cunia Ha | aHyapu 2015 r., n kouto ca npuetr ot Komucusra Ha EBponefickus cbro3.

Hpyxectsoto npunara MC®O ot yupenspaHero cu. He ca W3BbpILBAHK KOPEKUMH 32 CHIOCTABUMOCT HA
AQHHATE W BBPXY MPEJCTABIHMUS FOAUIIEH (PMHAHCOB OTHET HE CE OTPA3fABAT KAKBHUTO M J1a € APYrH eeKTH
oT npemMuHasaHe koM MCDO.

JpyXecTBOTO BOAM CBOMTE CUETOBOJAHHM pervctpu B Obirapcku snes (BGN), koifro npuema 3a orueTHa
BajlyTa 3a rnpezcrassHe. JaHHuTe B oT4eTa 3a (PMHAHCOBOTO ChCTOSHHE W TPHIOKEHMATA KbM HEro ca
MpeJICTaBeHH B XWJIsI[IM JIeBa, OCBEH aKo HeLlo APYro H3PHYHO HE € YKa3aHo.

["opnIHUAT PUHAHCOB OTYET € U3rOTBEH MPH Cra3BaHe Ha MPHHLIMINA Ha MCTOpUYecKaTa ueHa. Kbaero Toa
ce u3ucKBa oT npunokumuTe MCC apy»KecTBOTO I1e H3M0JI3Ba NpUBesk/laHe KbM na3apHurte ueHu (“mark-
to-market™), 3a koeTo e ObAAT W3BBPIISHH CHOTBETHH OMOBECTABAHHA.

MUHAHCOBUSAT OTHET € ChCTABEH MNpPH Cla3BaHe HA MPUHLKNA HA AEHCTBALIOTO MpeanpHaTHE.

3. Ilpomenu B CHETOBOAHATA MOJHTHKA

3a Tekyumara (HMHAHCOBa rOJWHA [PYKECTBOTO € TMPHENO BCHYKM HOBW W/WIH pPEBM3HPAHU
CTAHAAPTU W ThIKYBaHMA, u3aaneHu ot CohBera no MexayHapoaHu cueToBoAHH cTaHaapt (CMCC) u
pecni. ot Komurera 3a pazacHenus Ha MC®O, koo ca OnM yMECTHH 3a HEroBaTa AeHHOCT.

OT BB3MpPHEMAHETO HA Te3U CTAHJAPTH W/WIH THIKYBAaHUS, B CHJIA 3a FOJAULIHKA NEPHOAN 3aMoyBally
nHa 1 auyapu 2015 r., He ca HacTHIMIM MPOMEHH B CYETOBOAHATA MONHMTHKA, PECM. aKTHBUTE, NACHBUTE,
onepalLdKTe W pe3y/lTaTHTe Ha APYIKECTBOTO MOpaju TOBA, He TO HE pa3nojiara/onepupa ¢ TakuBa 00eKTH
W/WITK HE peasin3upa noJIoOHM CAETKH U TPaH3aKIHH,

Hogsute w/unu MPOMCHEHHUTE CTAHOAPTH M ThIKVBAHMA BKIIOYBAT:

e [Jodobpenus ¢ MCDO Luxwva 2011-2013 (m.0exemspu 2013) - nodobdperus ¢ MCPO 1, MCDO 3,
MC®DO 13, MCC 40 (e cuna 3a eoduuinu nepuoou om 01.07.2014 2. — npuemu om EK om cvuygama dama).



ITosicHenust KbM roguinHus puHancos otyer 3a 2015 roa. va Yanuna AJJCHUILL 3

Tesu nogoOpeHusi BHACAT YAaCTUYHM NPOMEHM W PEAaKUMU B CHOTBETHMTE CTAHIAPTH, OCHOBHO ¢ LieJl Ja
MpeMaxHaT ChIUIECTBYBAINA HEMOCNEOBATEIHOCT MM HESCHOTH B MpaBHjara Ha [PHIOKEHHE U
W3UCKBAHHATA HAa OTACTHWTE CTAHIAPTH, KAKTO M 13 ce BHECe MO-TIPelM3HA TEPMHHOIOTUS HA MOHATHS.
OCHOBHO MPOMEHMTE Ca HACOYEHM KBM CIIE[IHUTe OOEKTH MM ONEpallid: a) MNpaBo Ha JAPYKECTBO
npemuHasawo no MCOO 3a nbpBuU MbT Aa Npuiara cTaHAapTH, KOUTO BCE OILUE HE ca BAE3NH B CHJIA, aKO
CcaMuTe CTaHAAapTH No3BO/sBAT no-paHHo npuiarane (MCPDO 1); 6) yTouHeHHe 3a HENPUIOKEHHE Ha
MC®O 3 3a otunTane Ha opMupaHe HA CHBMECTHH CIOPa3yMeHHs BbB (MHAHCOBMTE OTHETH HA CAMMTE
CBBMECTHU CMOpPa3yMeHUs; B) pa3jdCHEHME OTHOCHO 00XBaTa Ha OOTOBOPHTE, KOMTO ca B 00XBara Ha
M3KITIOUEHHETO 3a TPyna (PMHAHCOBH aKTHBH W TIACHBH C HETHPALIH MO3HLIMK CIIPAMO MA3apeH W KpeauTeH
puck (MC®O 13); r) yTouHeHHE NMPH TPETUPAHETO HA €[HA CHEJIKA, KOSTO OTroBaps SIHOBPEMEHHO Ha
kputepuute u Ha MC®O 3 u ce oTHacs 3a MHBECTHLIMOHHKM MMOTH cbriiacHo MCC 40, ye cnenBa na uma
MOOTAEIHO NMPHIIOKSHHUE HA JIBaTa CTaHIapTa He3aBUCHMO eauH ot apyr (MCC 40);

* KPMC®O 21 3advenicenus 3a danvyu u maxcu (8 cuaa 3a 200uwnu nepuodu om 1.01.2014 2. —
npuem om EK & cuna 3a eoduwnu nepuodu om 17.06.2014 2) — ommocno nanosu om cmpana na
npasumencmeomo. ToBa pa3sCHEHHE JaBa HACOKH OTHOCHO KPUTEPHHTE 3a MPU3HABAHE Ha 3a0B/DKCHHS 3a
AbpIAKABHU TAKCH, NaHBLM, W JAPYTH MOJOOHM CYMHM, HAJIOJKEHU OT CTpaHa Ha JABPKABATA BB BPH3KA ChC
3aAKOHH W peryJjaluy, KOUTO ca W3BbH obxsara Ha MCC12.

Kem parata na nsnasade 3a o00psaBane Ha TO3M (PHHAHCOB OTYET ca M3MA/IEHH, HO HE ca BCe OlIe B
CHIla 3a FOAMLIHN MEPUOM, 3anouBamii Ha | sHyapu 2015 r., HIKOJIKO HOBU CTAHAAPTH H Pa3siCHEHMS, KAKTO
M TIDOMEHEHH CTaHAApTH W passiCHEHHMs, KOMTO He ca OMIM MPHETH 3a MO-PAHHO TNPUIOKEHHE OT
Apy#ecTBOTO. OT TAX PBKOBOJACTBOTO € TMPELEHWIIO, Y€ CieAHHTe OMXa HMAIH MOTEeHLHaaeH e(eKT B
ObAelle 3a NPOMEHU B CHETOBOJHATA TONMTHKA H KIACH(UKALMATA H CTOMHOCTHTE HA OTYETHH OOEKTH BHB
(puHAHCOBUTE OTHETH Ha APYIKECTBOTO 3a CEABAIH NEPHOMN, 4 UMEHHO:

* MCPO 9 Qunancosu uncmpymenmu (¢ cuna 3a oduwnu nepuodu om 01.01.2018 2. - ne e npuem
om EK). To3n cTaHaapT € HOB CTaHNapT 3a ()MHAHCOBUTE HHCTPYMenTH. KpaiiHoTo My mpeHasHaueHye e na
3amecTH u3Lsizio MCC 39. TIpoekThT Ha MOAMSHATA ¢ HOBHS CTAHAAPT € MpeMHUHal npes Tpu dasu: (asa 1
Knacupuxauus ¥ oueHapaHe Ha (HUHAHCOBHTE akTMBM W nacuBu; (asa 2 CuETOBOOHO OTYHTAHE Ha
XeKupanero; v_(asa 3 MeTojos0rus Ha onpefesnsHe Ha obesuenkata. [NTonactosmem MC®O 9 e usnasan
Ha YeTHPU NBTH, npe3 M.HoemBpu 2009 r., nmpes m.okromsBpu 2010 r., npe3 m.HoemBpu 2013 T. u
OKOHYATe/HO npes M.1osm 2014 r. @asa | Knacudukalus u oueHssaHe Ha PUHAHCOBHTE AKTUBH M MACHBH —
C MbPBHUTE H3/iaHKs TOK NoaMeHs Te3n YyacTH Ha MCC 39, kouTo ce oTHacAT 3a Knacu(pUKALMITA M OLEHKATa
Ha GHHAHCOBMTE MHCTPYMeHTH. TOM yCTAHOBSIBA HOBM NMPUHLMIM, NPABHIA M KpHTepuu 3a knacudukaims,
OlEHKA W OTMHCBAHe HA (PMHAHCOBMTE AKTHBHM M NACHBM, BKJ. XMOPHIHUTE aorosopu. MC®O 9 peBekaa
M3MCKBaHEe KlacH(MKauMATa Ha (UHAHCOBHMTE AKTMBM Ja ObJa NpaBeHa Ha 0asa OM3HeC Mojena Ha
NPEANPUATHETO 32 TAXHOTO YNPABIEHUE M HA XapaKTEPUCTHKHMTE HA AOrOBOPEHMTE NapUYHH MOTOLH Ha
CHOTBETHWTE aKTUBH. ONpeiens camo ABE OCHOBHM KATEropvd OLEHKM — 1O aMOPTH3MPYeMa H [10
CHpaBe/IiBa CTOHHOCT. HoByTe MpaBmia Iie A0BeJaT 10 MPOMEHM OCHOBHO B OTUMTaHETO Ha (PUHAHCOBH
dKTHBH KaTo [BJITOBM WHCTPYMEHTH M Ha (DHHAHCOBM MacHBH MNPHETH 3a OTYMTAHE 1O CHPABELTHBA
CTOHHOCT Npe3 TeKYIMUTE NevanOn u 3aryOu (3a KpeauTHHs puck). OcoGeHoCT npu  KIacUpUKALMATA U
OLEHBLUHHSA MOJIeSI 32 (PMHAHCOBHTE AKTHBH TIO CTIPABE/IMBA CTOMHOCT € n06aBeHaTa KATeropus — ¢ OlieHKa
M0 CrpaBeinBa CTOHHOCT npe3 JApyrus BCeOOXBATEH JAOXOA (32 HAKOM ABJIFOBM M KAMHTANOBH
MHCTpyMeHTH). Dasa 2 CYeTOBOIHO OTYHTAHE HA XEPKMPAHETO — 34 LIE/ITA € NpHeTa HoBa rmasakbm MCDO
9, ¢ KOATO ce BBHBOKAA HOB MOJEN 3a CYETOBOAHO OTYMTAHE Ha XeDKMPaHeTo, KOWTO TM03BOJIsABA
TOCNCOBATE/IHO W LIOCTHO OTpasfiBaHe HA BCHYKH (PMHAHCOBM U HE(MHAHCOBM PHCKOBH EKCIIO3HLIHH,
O0eKT Ha OmepaluK No XeKHUPaHe, U OT Apyra — Mo-106pPo NpeCTaBiHe HA NSHHOCTHTE 10 VIpaBieHue Ha
pHCKa BbB (PMHAHCOBUTE OTYETH, OCODEHO HA BPB3KATA MM € XE/DKMPALIATE CAENKH M Ha oBXBaTa M BHIA
AOKYMEHTAls, KOATO na ce u3nonsea. Cello Taka ca nofoGpeHH H3MCKBAHMATA KbM CTPYKTYpaTa,
CBALPKAHMETO M MOAXONA HA MNPEACTaBSHE HA ONOBECTABAHMATA M0 XeIKHpaHeTo. JIOMbIHHMTESHO,
BBBC/ICHA € ONUMATA OTYMTAHETO HA MPOMEHUTE B CrIPAaBE/NMBATA CTOHHOCT HAa COGCTBEHHTE IbIIOBE,
OLICHABAHM TI0 CTIpaBeAInBa CTOMHOCT npe3 nevantara MK 3ary6aTa, HO B 4acTTa, IbJDKAILA Ce HA TIPOMEHH
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B Ka4ecTBOTO Ha COOCTBEHATa KPEAMTOCMOCOOHOCT HA JPYXKECTBOTO, A Ce MPeACTaBS B ApYrus
BCEOOXBATeH JI0XO/, BMECTO B nevanbara win sarybara. [Ipeanpuarus, npunarauwu MCC 39, we morar na
MpHeMaT KaTO MOJNTHKA Ta3H OMLMA, a ChIIO TAKa, Te e MOraT Jla pOaB/DKAT 1a MPUIAraT H3NCKBAHMSTA
3a CHETOBOAHOTO OTHMTAHE HA XC/UKMPAHE HA CIpaBe/JIMBa CTOMHOCT HAa JIMXBEHA EKCIO3HIMA CTIOpe.
usncksanusTa Ha MCC 39, nopu n cnen karo MC®O 9 Briese B cuna.®asa 3 Metoonorus Ha onpezesnsue
Ha oOesleHKATa - MPOMJHATA Npejiara MPUIOKEHHE Ha MOJENa Ha ,,0uaksaHa 3aryba”, ChIIACHO KOMTO
BCHUKH OYaKBaHH 3ary0u ce NpM3HABAT Npe3 Le/IHA KUBOT Ha /IMH aMOPTU3HpYeM DUHAHCOB MHCTPYMEHT,
@ He CaMO IpY U3KPUCTANM3UPAHETO HA CHOMTHE, KAKTO e B ceramnus mMozen no MCC 39. C npomenute Ha
MC®O 9 ot m.ronu 2014 r. cTaHIAPTHT € OKOHYATEEH W e ONpejess JAaTaTa My Ha BAM3aHe aa Obae |
anyapu 2018 r.;

e MCDO 7 (npomenen) Punancosu uncmpymenmu: Onosecmsaeanus — OmHOCHO 0BAEKUEHUeMO 3a
NPEUSHUCTIEHUEMO HA CPABHUMENHU NEPUOOU U CELPIAHUME C MSAX ONOBECMABANUS NPU NPUTALAHEMO HA
MC®O 9 (s cuna 3a 200uwnu nepuodu om 01.01.2018 2. - ne e npuem om EK). Tasu npomsua e CBbp3ana c
BBBEH/IAHE HA OO/NIEKYEHUE OTHOCHO HEOOXOMMMOCTTA OT MPEH3YUCIEHHE HA CPABHUTENHHTE (PHHAHCOBH
OTYETH U BB3MOXKHOCTTA 32 NPEAOCTaBAHE Ha MOAUpHIMPAHH OMOBECTABAHKA NpU npeMuHaBaHeto or MCC
39 kbmM MCDO 9 (korato TOBa ce C/Iyud) CMOPE] AATaTa HA MpUJIAraHe Ha CTAHJApPTa OT APYIKECTBOTO M
AaJId TO H30Mpa ONLKATA 1a NPEU3UHUCTH MPEJIXOAHH NIEPHOIHU;

* MCC | (npomenen) Ilpeocmassane Ha HuHaHCOBU OmMUEmU - OMHOCHO UHUYUAMUEA 34
onosecmaganus (8 cuna 3a zoouwunu nepuodu om 01.01.2016 2. —npuem om EK). Ta3u npomsHa e BayKHO
pas3sicHeHHE Ha caMHi CTAHAAPT ¢ HACOKA HA ChCTABMTENHWTE HA (DUHAHCOBU OTYETH, KOT4ATO € HEOOXOHMMO
Te Jla NpHIaraT NpeleHka 3a ChIIeCTBEHOCT HA ompejeieHa WHPOPMALMA M HEWHOTO Mpe]cTaBsHe TpH
M3rOTBSIHETO HA (PHHAHCOBMTE OTHETH, T.€. 3a BKJIIOYBAHETO WM HE HA fajeHa MHMOPMALMA, NOAXOI Ha
Mpe/cTaBsHe B OTYETa 3a (PUHAHCOBOTO CHLCTOSHHE W B OTYETA 32 BCEOOXBATHMS NOXOM - ArPErHpPaHe WM
CaMOCTOATE/IHO MPEACTAaBAHE, MOAXO0A Ha mnozapenda Ha NOACHUTETHHTE TMPHIOKEHHA, KaKTO M
MPEACTABAHETO HA HAKOM Crieyr)HUYHH CTATHH B OTUETHTE;

e MCC 16 (npomenen) Hmomu, mawunu, cvopoxcenus u MCC 38 (npomenen) Hemamepuannu
aKmueu - OMHOCHO QONYCHIUMUME MeMOoOU 3G HAYUCTIABANEe HA AMOPMUSAYUS (6 CUNA 3a 200UWHY NEPUOOU
om 01.01.2016 2. —npuemu om EK). ToBa pa3scHeHHe yTOUHSABA, Y€ METOABT 34 aMOPTH3ALIMA Ha €JUH aKTHB
Ha 0a3a CHOTHOLIEHHE CMPAMO OYAKBAHMTE MPUXOM, B YHETO MEHEPUPAHE TOM y4acTBa, HE Ce MpUema 3a
MOAXOAIL AMOPTH3ALMOHEH METO/1 38 H3MEPBAHETO Ha TMOJ3HTE, KOHTO CE€ KOHCYMHPAT OT M3MOJ3BAHETO
TO3H aKTHB (OCBEH B MHOTO PEJIKM CIy4aH, N0 M3K/TH0YEHHE);

e [looobpenua 6 MCDOO Luxwvn 2012-2014 (m.cenmemepu 2014 2.) - nodobpenus ¢ MCPO 5, MC DO
7, MCC 19, MCC 34 (6 cuna 3a cooumnu nepuoou om 01.01.2016 2. —npuemu om EK). Tesu nogodpenus
BHACAT YAaCTHYHW [POMEHH M pPelakuuu B CBHOTBETHUTE CTAHAAPTH, OCHOBHO C LeNl Ja MpeMaxHar
CBLICCTBYBALIA HEMNOCJE0BATEIHOCT WIIM HEACHOTH B TpaBWJiaTa Ha NPMJIMKEHHE W HM3WCKBAHMATA Ha
OT/JIE/IHATE CTAHAAPTH, KAKTO H [1a C& BHECE MMO-MPeLH3Ha TePMUHOJIOTHS Ha MOHATHA. OCHOBHO MPOMEHUTE
¢a HACOYeHH KBbM CJICHUTE O0SKTH WM Onepaudu: 1) JOMbIHUTETHA MOACHEHHA, Y€ €/IHO IPYIKECTBO MOKE
JAa peknacuuiHpa akTHBH” JIBpXKaHM 3a npojanda” KbM aKTHBU ,,IBPIKAHU 3a pAaslpe/e/leHHe KbM
cobctBeHuuMTe” (1M 0OpaTHO) ¥ TOBA He MPOMEHsI MbPBOHAYAJIHHIS TUIaH HA 0CBODOXKAABAHE, KAKTO M JlaTaTa
Ha knacu(ukaimaTa no peaa Ha MC®O 5; 2) 10oMbIHNATEHH HACOKHM 32 Pa3siCHEHWE Jalii €IMH OrOBOp 3a
obclyKpaHe OTHOCHO eMH HAITBIHO OTNHCaH TpaHchepupaH GUHAHCOB aKTUB MPEACTABIIABA MO ChIIECTBO
NMpoAb/DKABALl AHTFAKUMEHT Mpu TpaHcdepa 3a LETUTE Ha OmnpejernsHe oOXBata Ha HEOOXOIHMMHTE
OMOBECTABAHMA;, KAKTO M Pa3dCHEHHWE OTHOCHO MNPUIOKUMOCTTAa HA M3UCKBAHUATA 34 OTOBECTSABAHE HA
HETHpPAHETO HAa (PMHAHCOBH AKTUBHM M MACHBH B ChKpaTeHHW MEXAHHHH (puHaHcoBH oTveTH (MCDO 7); 3)
YTOYHEHHE OTHOCHO M3MCKBAaHETO B CTAHAAPTA, Y€ BHCOKOKAYECTBEHHTE KOPIOPAaTHBHH OOJIMMaLMH, KOHWTO
CE M3IIOJI3BAT MPH ONPEACIAHETO HA JHCKOHTOBHUSA (DAKTOP 3a JOXOAUTE ClIed HallyCcKaHe cieapa aa Obaar
JIEHOMHUHUPAHH B ChlATa BajlyTa, B KONTO CE€ M3IUIAILAT M JIOXOJWTE HAa CHOTBETHHTE HAeTH JMlA, T.e.
Ib100UYMHATA HA Mas3apa TpsOBa da ce m3cienra Ha HuBo Bamyta (MCC 19); u 4)nosicHeHne Ha M3pasa-
M3UCKBAHE ,,HA JIPYro MACTO B MEKJIMHHHA (DUHAHCOB OTHET”, T.€., Ye TOBA O3HAYABA KAKTO MPEACTABAHETO
Ha MH(OPMALIMATA B KOE U J1a € MACTO B MEKAMHHUSA (PUHAHCOB OTYET, HO U MPE/ICTABSIHETO HA JIPYrO MACTO
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B LIAJI0CTHATA MEXIHHHA OTYETHOCT (JOKJIaAK), BKJI. MEAIWHHU [10KJIaaH Ha PBKOBOIACTBOTO, CTHra ja €
HATULIE KPBCTOCaHA pedepeHUMA MexKAy MEeKAHHHHA (PHHAHCOB OTHET M MACTOTO, KbAETO € BKIIOYEHO
onogectaBaHeTo (MCC 34);

JOMBIHNTENHO, 32 MOCOYEHWTE TMO-J0Jly HOBH CTaHAapTH, MPOMEHEHM CTAHJAPTH H TIPHACTH
TBIKYBaHHA, KOMTO Ca W3/Ia/ICHH, HO BCE OLUE HE Ca B CHJIA 3a FOJIUILHK NMEPUOIM 3arouBally Ha | aHyapu
2015 r., pBKOBOACTBOTO € MPELEHWSIO, Ye CeAHUTe He GMXa MMalM MoTeHUManeH e(ekT 3a [IPOMEHH B
CYETOBOJIHATA MOJHTHKA M KIaCU(HKALMATA W CTOHHOCTUTE HA OTUETHH 00EKTH BLB (PMHAHCOBHTE OTYETH
Ha JIPYIKECTBOTO, & UMEHHO!

* MC®O 15 Ilpuxodu no dozosopu ¢ kiuenmu (8 cuia 3a 200uwnu nepuodu om 01.01.2018 2. - e e
npuem om EK). To3u cTanaapT e U3Lsno0 HOB ctanpapr. Toil BbBexka LATOCTEH KOMIIEKC OT MPHHLIMITH,
NpaBuia v MOAXOAM 3a NMPU3HABAHETO, OTYWTAHETO M ONOBECTABAHETO HA MH(OPMALMS OTHOCHO BHAA,
Cymara, Mepuojia W HECHIypHOCTUTE BbB BPE3KA C MPUXOANTE M MAPUYHMTE MOTOLM, MPOM3XO0MNCAAIIH OT
AOrOBOpH ¢ KoHTpareHTH. CTaHAAPTHT IIE 3aMEHH JIEHCTBAINTE 10 TO3M MOMEHT CTAHJAPTH CBHP3aHU C
NpU3HAaBAHETO Ha Mpuxoau, ocHoBHo MCC 18 u MCC 11. BomemusT NpUHLIAI HAa HOBMAT CTAHAAPT € B
CB3NaBAHETO HA MOAEI OT CTBITKH, Ype3 KOMTO ONpEJe/IIHETO HA MapaMeTpUTe M BPEMETO Ha MpHXOJa ca
CBHU3MCPUMH CIPAMO 3aB/DKCHMETO HA BCAKA OT CTPAHMTE TO CJeiKaTa nomexay um. Kmouosute
KOMIMOHEHTH Ca: a) IOTOBOPH ¢ KIMEHTH ¢ THPTOBCKA CHIIHOCT H OLIEHKA HA BEPOATHOCTTA 3a CHOWpAHe Ha
AIOTOBOPCHUTE CYMH OT CTpaHa Ha NpPEANPHATHETO CBHINIACHO YCJOBMATA HA JajieHus Jorosop; 0)
MACHTUDULIMPAHE HA OTAENHHUTE 33 b/DKEHMSI 3@ M3MBJIHEHHE M0 JIOroBopa 3a CTOKM MM YCIYTH -
OTTPaHH4aEMOCT OT OCTAHAIUTE MOETH aHTAKHMEHTH 110 JJOr0BOPA, OT KOMTO KIMEHTHT OM YEPHMII U3rOIH;
B) OMpe/ielisiHe Ha LieHA HA ONepalysTa — CyMara, KOSTO MPENpHATHETO 0YaKBa, ue uMa npaBo Aa Mojay4H
Cpeuly MpeXBLPAAHETO Ha ChOTBETHATA CTOKA WIIM YCIYra KbM KJIMEHTa — 0CODEHO BHMMAHMUE Ce OTJIeid Ha
MPOMEHIIMBHS KOMIOHEHT B LieHATa, (UHAHCOBHA KOMMOHEHT, KAKTO M Ha KOMIOHEHTa, MOJy4YaBaH B
HATYypa; I) pasfpe/eicHHe Ha LEHATa HA ONEPAlHUATa MEXKIY OTAETHHTE 3aIbIKEHHS 33 M3MbIHEHHE 110
Aorosopa — obuuaiHO Ha 6a3a CaMOCTOATENHATA MPOJIAXKHA LIEHA HA BCEKH KOMIOHEHT; W J)MOMEHTBT MIIH
NEPUOALT HA NpHU3HABAHE HA MPUXOAA — NP YCNEUIHOTO HM3MBJIHEHHE HA 3aIb/DKEHHE M0 JOTOBOP upe3
TpaHcgepupaHe Ha KOHTpoJa BbpXy ofellaHata CTOKA WM YCIyra, OWIO To B majeH MOMEHT WIH 3a
onpeaeneH nepruoi BuE BpemeTo. CTaHAAPTHT AOMYCKA KAKTO MBIHO PETPOCTIEKTHBHO MPHIOXKEHHE, TaKa H
MOAM(PHULMPAHO PETPOCTIEKTHBHO MPHJIOKEHHE, OT HAYAIOTO Ha TEKYIIHA OTYETEH MEPHOM, ¢ ONpelesieHn
OTIOBECTABAHHS 3a MPEAXO/AHUTE MEPHOIH;

* MCC 19 (pesusupan 2011 2.) [Joxoou na naemu nuya (8 cura 3a 200uuHu nepuoou om 1.07.2014 2. .
— npuem om EK 3a 2o0uwnu nepuodou om (1.02.2015 2). Tazu npoMsiHa e CBEBbP3aHa ¢ pa3zsCHEHHE OTHOCHO
TPETHPAHETO HA BHOCKH, HANPaBeHH OT CTPaHa Ha CJIYMTEIN WM TPETH JHLA B TUIAHOBE C JAepuHUpaHu
AOXOAH, CHIIACHO (OPMATHMTE YCTIOBHMS HA CHOTBETHMs mulaH. [lpoMsHara oripefiens, 4e Te3H BHOCKH
C/I€/IBa 1a C€ TPETHPAT KaTOo HAMAJICHHE Ha PAsXOQAMTE 3a CTaX MM edeKT B MOC/EqBAIIMTE OLEHKH Ha
HCTHHS NACHB(AKTHB) M0 [/1aHa B 3aBHCHMOCT OT TOBA /1Al BHOCKMTE Ca OOBBP3aHH ChC CTAXA HIIH He:

® [looobpenun ¢ MC@O I[uxwva 2010-2012 (m.0exemepu 2013) - nodobpenusn ¢ MCDPO 2, MCDO 3,
MCPO 8 MCPO 13, MCC 16, MCC 24, MCC 38 (8 cuna 3a 200uuu nepuodu om 01.07.2014 2. . — npuem
om EK 3a 200uwnu nepuoou om 01.02.2015 2). Tesu N0/I0OPEHHs BHACAT YACTHYHM MPOMEHH M PelaKLUU B
CHOTBETHHTE CTAHAAPTH, OCHOBHO € LIeJ J1a TIPEMAXHAT ChIIECTBYBAIA HEMOC/IEA0BATETHOCT HIIH HESCHOTH
B MPABMIIATA Ha MPUIOKEHHE H HM3MCKBAHHATA Ha OTACIHHTE CTAHIAPTH, KAKTO M /A Ce BHECE No-npeLx3Ha
TEPMHUHOIOTHsA Ha NMOHATHA OCHOBHO NPOMEHHTE Ca HACOYEHH KbM ClIEJHUTE 0GSKTH MM onepauuH: a)
NpoMsAHa B Ae(HUHALMATA HA ,.IepHo/ Ha (6e3yClI0BHO) npunobHBaHe Ha mpasa” W ,,1a3apHO YCIOBHE” U ca
/100aBeHH ,,yCII0BHE HA U3MBJIHEHHETO” U »YC/0BHE Ha yenyrata” (MC®O 2); 6) yTouHeHuHe 3a TPETUpPaHETO
Ha YCNOBHHTE Bb3HArPakKACHUS NPM OU3HEC KOMOHHALIMH, KOMTO OTTOBAPAT HA OMpeeseHUETO 3a (hHHAHCOB
HHCTPYMEHT (KaTo (YHHAHCOBH 3a//B/DKSHHS MM HHCTPYMEHTH HA CODCTBEHMS KAl¥Tan) U TAXHATA OLEHKA B
Kpad Ha BCCKH OTHCTCH MEPHOA — MO CNPaBe/UIMBA CTOMHOCT, BKII. NPEICTABAHETO HA e)eKTHTE OT Hes B
OT4eTa 3a BceoOXxBaTHUA 1oxoa (MCPO 3, MCPO 9, MCC 39 u MCC 37); B) M3UCKBAHE 3a OMOBECTABAHE
Ha KPHTEPHHTE MpH ONPE/C/IAHETO HA arperMpaHHuTe OMEPATMBHM CErMEHTH 34 LEIMTE HA CerMEeHTHOTO
oturtane (MC®DO 8); r) monsaauTeNHO Pa3sfiCHEHHE OTHOCHO TEXHMKATA HA KOPEKLMA HA OTHETHA CTOMHOCT
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H HaTpynaHata amMOpTH3alUMA B CllyyauTe, KOraTo JaJeHM aKTHBM Ca NpPEOLIEHEHM, KATo Ce MOCTaBs
M3MCKBaHE TA [a € MOCJeoBaTesIHA KaTo MOJAXO[ CHpsAMO TpeolieHKaTa Ha OalaHcoBaTa CTOMHOCT Ha
cboTBeThHuA aktuB (MCC 16, MCC 38); 1) yTouHeHWEe OTHOCHO ApPYHKECTBO TMPEMIATAL0 KIIOYOB
YTIpaBJIEHCKH NEPCOHAT KATO YCJ1yra Ha IPYro APYHKECTBO, Ye TO ChIIO e HeroBo cBbp3aHo auue (MCC 24);

® MC®O 14 Omcpovenu akmusy u nacugu no pezyaupani OeliHocmu (8 Cuna 3a 200Umn nepuoou om
01.01.2016 2. - EK omnaza npoyeca no npuemanemo na mosu Meicournen cmandapm 0o usdasanemo Ha
Gunannus cmandapm). To3M CTAHIAPT € HOB M CIIYKH KATO MEKIMHEH CTAHIAPT, MPHIOKMM CaMO 3a
NPEANpPUATHA, KOUTO lie npeMuHaBaT kbM MC®O kato oTdeTHa pamka 3a MbLPBM MBT, C ACHCTBHE 10
NPUKIIOYBAHETO HA MPOEKTa 32 HOB BCeOOXBATEH CTAHMAPT, KOKMTO IIE aIpPeCcHpa TaKbB THI PEryiMpaHy
nefinoctn. He ce npunara ot npeanpustys eye npemuHanu kbM MC®O. OcHOBHHTE NpaBHIIa, YCTAHOBEHH
ChC CTaHZApTa ca, Ye NPeANPHATHATA: a)MOraT ja NPU3HAAT U MPOAL/LKAT 1a MPEACTABAT H B OTUYETUTE CH
no MC®O orcpodent aKTHBH M NMACHBH, Bb3HUKHAIN B PE3YJITAT HA OMEPALAH 110 PEryIMpaHH JefiHOCTH,
HO CaMO aKO TE3H aKTHBYU U MACHBH Ca OWJIM NPU3HATH B CHOTBETCTBUE HA MPHIIATAaHHUTE MPEJULIHH OTHETHH
CTaHJAPTH H NPHETA CYETOBOJHA MOJIUTHKA, 0) TE3M OTCPOUCHH aKTHBHM M NACHBH CieBa Jia ce NpejcTaBsT
OTZEHO B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, 8 U3MEHEHMSATA B TAX — OT/E/IHO B OTYETA 338 BCCOOXBATHHA
JIOXO/; H B) U3MCKBAT C€ CNEUH(UYHM ONOBECTIBAHMA BBB BPb3Ka ChC CHIHOCTTA, PHCKOBETE M edeKTuTe
OT PeryaupaHuTe JEHHOCTH W MPH3HATHTE OT TAX OTCPOYEHH AKTHBH W MACHBH.

°» MCPO 10 (npomenen)Koncoruouparnu ¢unancosu omvemu u MCC 28 (npomenen) Husecmuyuu &
QcOYUUPAHU U CHLEMECHHU NPEONPUIMUS -~ OMHOCHO NPOOAICHA UL BHOCKA HA AKMUBU MENHCOY UHBECUMOP
U HE2080 QCOYUUPAHO UNU CLEBMECMHO npeonpusamue (8 cuia 3a coduwnu nepucou om 01.01.2016 2. —
omaodicera npoyedypa no npuemane om EK 3a neonpedenen nepuod). Tasu NpoMsHa Bb3HUKBA BbB BPb3Ka
HEMoCAeA0BaTeIHOCT MeXK/IY M3KcKBaHuATa u npasuiata Ha MCPO 10 u va MCC 28 (pesusupan 2011 r.) B
CIIYYauTe TPaH3aKUUKM 0T HHBECTUTOP KbM HEroBO aCOLMHPAHO WA CHLBMECTHO JpyskecTBO. C Hed OCHOBHO
Ce MOACHABA, Y€ MPH TPAH3AKUMHUTE, KOUTO MO CHAbPIKAHWE ca npoaaxba WKW BHOCKA Ha CHBKYITHOCT OT
aKTHBH, HO HE ca LsI0CcTeH OM3Hee — neyanbara unu 3arybata ce Npu3HaBa YaCTHYHO CamMo 0 pa3Mepa Ha
Jlefia Ha HECBBP3aHUTE HHBECTHUTOPHM, a4 B CIIy4auTe, KOraTO TPAH3AKLUMHUTE MO CHIIECTBO ¢a npoaaxda uim
BHOCKAa Ha aKTHBM, KOWTO ca Ou3Hec no cmucbia Ha MC®O 3 — neyanbara wnu sarybara ce npusHaBa
W3O,

e MCC 27 (npomenen) Camocmoameinu QUHAHCOBU OMYemu - OMHOCHO Memoo Ha CcOBCMEeHUs.
Kanuman 6 camocmonsmennume punancosu omvemu. (6 cuna 3a 200uwny nepuoou om 01.01.2016 2. —npuem
om EK). C Tasu npoMsHa € Bb3cTraHoBeHa onuusta 8 MCC 27 3a oueHsiBaHe W OTYMTAHETO MO METOJ]a Ha
coOCTBEHMS KanMWTal Ha WHBECTULMUTE B IBIUSPHHM, ACOLUMHPAHW W CBBMECTHH JpYSKECTBA B
CaMOCTOATE/IHUTE (PHUHAHCOBU OTHETH,

e MCC 16 (npomenen) Hmomu, mawunu, cvopvoicenus u MCC 41 (npomenen) 3emedenue - ommocno
pacmenua-nocumenu (6 cuia za zoouutnu nepuoou om 01.01.2016 2. —npuemu om EK).Tasum npomsHa
BBBEXK/IA MOJXO0/A 3a OLEHSABAHE W OTYMTAHE HA IUIOJOJAMHH HAacaxeHWs (pacTeHMs) Ha MPHHIIMMA Ha
UMOTHTE, MalHHUTe U obopyasanero (JIMA) no pepa na MCC 16, a e cbvrnacio MCC 41 (no uena Ha
npuaodHUBaHe ¥ ¢ BBAMOMKHOCT 3a INpHIaraHe Ha MOJIEjla Ha NpPEOLIEHEHATa CTOMHOCT, clief] HAB/IM3aHe B
nioaofaiiHa BB3pacT), Thil KaTO TAXHOTO Y4acTHe B CElICKOCTOMAHCKOTO [POMU3BOJCTBO € CXOAHO C
TaxHOoTO(AMA) B MHAYCTPHAITHOTO NMPOU3BOACTBO,

o MC®@O 10 (npomenen) Konconuouparnu ¢purancosu omuemu, MCPO 12 (npomenen) Onosecmasane
Ha ywacmus 6 opyau npeonpusmus u MCC 28 (npomenen) Husecmuyuu € acoyuupaHu u Cb8MeCmHU
RPeOnpUAMuUs - OMHOCHO UHBECIMUYUOHHU OPYICECMEa (8 Cula 3a 200UMIHU NePUooU, 3anoUeaiy Ha Uil
cred 01.01.2016 e. — ne ca npuemu om EK). Tazn npoMsna BL3HUKBA BbB BPB3Ka C YTOUHEHHATA OTHOCHO
BB3MOKHOCTTA 3a OCBOOOIKIABAHE OT KOHCOJIMOALMA — OCHOBHO 3a: 1) 1anu eqHO WHBECTHLIMOHHO
JIPYAECTBO C/e/IBa Aa OTHHUTA €AHO JBLIEPHO OPYKECTBO MO CHPABEMIMBA CTOHHOCT KOTaro JbILEPHOTO
JIPYZKECTBO TMPEJOCTAB] WHBECTHLIMOHHM YCIIYTH HA TPETH NHLA; 2) B3aUMOJEHCTBHETO MEMKIY NMPOMEHHTE
3a MHBECTULIMOHHH ,[[py}KeCTBa H ocsoﬁoamaaaﬂe'ro oT Heoﬁxonumocwa 3a HU3roTeAHEe Ha KOHCOJHIAMWpaH
(unancor ot4er crnopen MC®@O 10; 3) najiu €1HO He-HHBECTHLIMOHHM APYKeCTBO TpAOBa na pasrpblia
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OTYMTAHETO MO CHpPaBeAJHBa CTOMHOCT HAa CBOM CBBMECTHM WM ACOLMMPAHM IPY)KeCTBa, KOMTO ca
HHBECTHLIMOHHH APYKECTEA.

* MC®O 16 Jlusunzu (8 cura 3a 200umnu nepuoou om 01.01.2019 2. - ne e npuem om EK). Tosu
CTaHAApPT € € U3LANO NPOMEHEHa KOHUENUUA. Tol BbBe#ka HOBH MPUHLMAIK 3a NPU3HABAHE, U3MEPBAHE H
NPEACTABAHE Ha JIM3MHTH C LEJ1 1a OCUTYPH MO-T0CTOBEPHO W 4/IeKBATHO NMPEACTABIHE HA TE3M CAENKH KAKTO
3a IM3MHronoJjyvarens, Taka v 3a Ju3uHrogatead. CTaHaapThT 11 3aMeHd JeficTBalluKs [0 TO3H MOMEHT
CTaHA2pT CBBp3aH ¢ JusuHrure - MCC 17. Bogemuar NpuHLMIN Ha HOBHUS CTAHJAPT € BLBEXKIAHETO Ha
©/[HOTHMEH MO/IeJl Ha CYETOBOAHO TPETHUPAHE HA JIM3HHTUTE MPH JIM3HHIOMOMYYaTEIHTe - 34 BCHYKH
JIH3WHTOBM JIOTOBOPH € NPOAB/DKUTENIHOCT OT ToBeye oT 12 mecela Ile ce MPU3HABA AKTHB ,.MIPaBO Ha
Mo/M3BaHe”, KOWTO 1€ ce aMOpTW3Mpa 3a MepHOAa Ha JOroBOpa, M PECMEKTMBHO, WIe Ce OTYHTA
3abJUKEHHETO MO TE3u A0roBopH. ToBa. € M ChUIECTBEHATa MPOMAHA B OTYeTHATAa NpakTuka. [Ipu
JMU3UHroJaTeNnTe He O UMaro CHIIECTBEHH MPOMEHU U Te BMXa NMPOABLIKUIN 2 OTYHTAT JM3HHIUTE M0
MofoOMETO Ha CTapUA CTaHHAPT — KATO ONEPAaTHBHH W GHHAHCOBH.J[OKOJIKOTO HOBHAT CTaHOapT JaBa Mo-
UAI0CTHA KOHUENLHA, MO-MoAPOOeH aHalk3 Ha YCIOBHATA Ha JIOTOBOPHTE MM CJIE/BA 1a Ce HaNpaBH M OT
TAXHA CTpaHa W € BB3MOKHO M MNPH TAX /[a HACTBNAT OCHOBAHHA 3a Npekiacu(UKaL|s Ha JIHM3HHIOBUTE
CIETKH;

4. C9eToBOIHN NOJHTHKH

4.1. O0mH MoJI0KeHH

Or YUpEOABAHETO CH OPYKECTBOTO NpHiiara CHCTEMaTHYHO CUYETOBO/HA MOJIMTHKA, KOATO € HeHM3MeHHa JI0
AaTaTa Ha NpeicTaBiaHe Ha TO3H C]JHH&HCOB OTHET.

[Ipn opranusupaHe CUeTOBOJAHOTO OTHHMTaHE HA CTONAHCKHMTE orepaLuy, ApY:KECTBOTO € Crha3Bajio
OCHOBHHMTC MPHWHLMIM, ONpeAeneHd B 4. 4 or 3akoHa 3a cueToBOACTBOTO («3C») M H3UCKBAHMATA,
onpeneneHd B MexayHapoOAHMTE CUETOBOIHM CTAHAAPTH, B MHAMBHMAYATHHS CMETKOMIAH M WHIMBHUIY-
ajlHaTa CYETOBO/IHA MOJINTHKA Ha MPEANPHSTHETO. 33 OPraHU3HPaHe Ha CUETOBO/HATA OTUETHOCT € U3rpajeH
MHIMBHYaNCH CMETKOMIAaH, OKOHYATENHOTO NMPHKJIKYBAHE HA CYETOBOJHMTE CMETKH ce H3BBLPIIBA CAMO B
Kpas Ha (pUHAHCOBaTa roJMHa, KOSTO CHBIAAA C KAIEHNAapHATA, CbIVIACHO M3HCKBAHMSTA HA I71ABA TIETA
«MHUHAHCOBHU OTYETH» Ha 3aKOHA 33 CYETOBOCTBOTO.

IIpeacraBsreTo Ha GMHAHCOB OTYET ChIITacHO MesKTyHapoaHHTE CTaHAApTH 3a (PUHAHCOBH OTYETH H3HCKBA
PBKOBOICTBOTO 1A HaNpaBH Haii-100pu MpUOIM3NTENHH OLEHKH, HAYMCIEHHS W PasyMHO 0OOCHOBaHH
NPEANONONEHHA, KOMTO OKa3BaT e()eKT BbPXYy OTHETEHMTE CTOWHOCTM HA AKTMBHTE W MACHBHTE, Ha
NpUXOAMTE M Ha PasXxO/IMTE, W Ha OMNOBECTABAHETO HA YCTOBHM B3¢MAHWS M 3aJbJUKEHHS KBM /1aTaTa Ha
oryera. Tesd npuOIM3HTENHH OLEHKM, HAYMCACHMS M NPEANONONEHHS Ca OCHOBAHH HA HUHpopMaLHaTa,
KOATO ¢ HANMYHA KbM JlaTaTa Ha (PMHAHCOBHUA OTYET, MOPAIH KOETO ObaeinTe (haKTHIECKH pesysratu Ouxa
MOIIH fna OBJAT PasikYHKM OT TAX (KaTo B YCNOBMS Ha (UHAHCOBA KpHU3a HECHTYPHOCTHTE Ca [0-
3Ha4YMTeNHN). [Ipe3 oTyeTHHs Nepuo e H3BBPIIEHA 00e3LEHKA HA B3eMaHHs /cnipaBka Oenesxku 7 u 8/,

Hali-3HauuMnTe CueTOBOAHM MONWTHKH, NPUIAraHH NPH HM3rOTBAHETO HA (pHuHaHCOBHS OTYET, ca
NPe/ICTABEHH T0-10J1Y.

4.2. llpeacraBsine HA (HHAHCOBHH OTHET
Cpaenumennu oannu
HpyecTBOTO npencTass cpaBHMTENHa HHGOPMALWS BB (prHanCcOBUS OTHET 3a elHA TpeAXOAHA TOJMHA

(mepuon). Korato e HeoO6XOAMMO, CPaBHUTETHHTE NAHHM Ce peknacupuuMpaT, 3a Aa ce NOCTHTHE
CBIIOCTABUMOCT CMIPAMO MPOMEHH B MPEACTaBAHETO B TEKyIIaTa rOAHHA.
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QYHKHUOHATHA 6AIYMA U NPUSHAGAHE HA KYPCOSU PATUKI

OyHKUMOHATHATA BaJlyTa W OTYETHATA BANyTA HA MpEJCTaBsHE HA ()MHAHCOBMS OTHET Ha APYHKECTBOTO €
Obarapekust nes. JlepbT € pukcupan no 3akona 3a BHB kbM eBpoTo B choTHOWeHHe BGN 1.95583:EUR 1.

[Ipn nxpBoOHayanHo npusHaBawe, cje/ka B HyKACCTPaHHA BAlyTa CE 3allMCBa BB (yHKUMOHATHATA BalyTa,
KaTo KBbM CyMaTa B 4y/KICCTPaHHA BallyTa CE€ Mpujara 0OMEHHHAT Kypc KbM MOMEHTA Ha COEIKATA WIH
onepauusrTa. Ilapuunure cpeicTBa, B3eMaHMATA M 3aJbJUKEHHATA, KATO MOHETAPHM OTHETHH OOEKTH,
JCHOMHHHMDAHH B YYXK/ECTPaHHA BalyTa Ce OTYMTAT BBB (DPYHKLMOHANHATA BajyTa Karto ce npunara
saknounTenHus kype Ha BHbB kM 31 nexemBpu.

4.3. UMOTH, MAIIHHH, CHOPbKEHHN H 000pyaBane

Hvpeonauanno oyennsane

AKTHBHUTE, MPH3HABAHH 32 HMOTH, MAlIMHH, ChOPHKEHHS 1 00Oy IBaHe Cle/Ba 1a OTTOBAPAT HA KPHTEPHH-
Te chrmacio MCC 16 «Otunmrtane Ha MMOTH, MallMHHM, CHOPBKEHMS M 00OpyaBaHe». Te3W AaKTHBH
MbPBOHAYAIHO C€ OLEHABAT 110 LEHA Ha NpWA00MBaHe, KOSATO BKIIOYBA MOKYMHATA LieHA (BK/I. MHTATa M
HEBB3CTAHOBUMHTE MaHbLM, KakTo M JIJ[C Ge3 mpaBo Ha JaHbYeH KpeauT) W BCUYKH NPEKW PasxojlM,
HarnpaBeHHW 3a MPHUBEKIAHE HAa AaKTHMBa B TNOAHO 3a I0JI3BAHE CBCTOAHHE B CHOTBETCTBHE C HETOROTO
npeaHazHa4YeHne. JIpy)kecTBOTO € OnpeeNuio npar Ha cbiiecTBeHoceT 3a 2015 r. ¢ pazmep 700.00 nega.

ITocaedsamu pazxoou

PasxoanTe 3a PeMOHTH M MOMAPHKKA CE MPHU3HABAT 3a TEKyIH B MepHOja, Mpe3 KOHTO ca HampaBeHwu.
HsebpuieHn nocnefpaiiy pasxo/iy, CBbP3aHu ¢ MMOTH, MAallMHH M 000OpyaBaHe, KOWTO MMAT XapakTep Ha
noaMsiHa Ha OMNpEeAeNeHH EBB3M0BH YacTHM M arperaTH, WIH Ha MNPEYCTPOHCTBO M PEKOHCTPYKIHA, ce
KaruTalu3upar KbM OanaHcoBaTa CTOWHOCT HA CHOTBETHHS aKTHUB M Ce Mpepasriieskja OCTaTbYHUS MY
IoJie3eH KMBOT KbM JaTaTa Ha Kamutajusauus. CblleBpeMEeHHO, HEAMOPTH3MPaHATA YacT Ha 3aMEHEeHHTe
KOMIIOHEHTH CE M3MMCBa OT DanaHcoBaTa CTOMHOCT Ha aKTMBHMTE M C€ NPH3HABA B TEKYIIWTE PasXxoid 3a
repHoaa Ha MpeycTpoicTBOTO.

Memoou na amopmuszanus

JIpy’KeCTBOTO H3MOM3BA JIMHEEH  METO]l Ha aMOpTH3allus HA JbJIrOTPAMHUTE MaTepHAIHM AKTHBM.
AMOPTH3MPAHETO HA AKTHBMTE 3arM04Ba, KOraTo Te ca Ha pasmnosioxkeHHe 3a yrnoTpeba. CpoKBT Ha rogHOCT
Ha OT/JE/JHUTE IPYNH AKTHBM € OMNpeJEeNeH OT PBKOBOACTBOTO ChoOpa3sHO: (M3MYECKOTO H3IHOCBAHE,
cneundukata Ha 000pyABAHETO, MpeAOCTaBeHATa MH(OPMALIUA OT MPEaNpPHATHETO-NIPOU3BOINTEN HA TE3H
aKTHBH, ObELIMTE HAMEPEHHS 3a YIIoTpeda U ¢ MpeanosaraéMoTo MOPAIHO OCTapsBaHe.

Koraro oTHEIHH 4acTH Ha OrnpeacncH akTUB MMAaT pas3fdHCH I0JIC3€H KHMBOT TE Ce obocobaBar kato
CaMOCTOATE/IHH KOMIIOHEHTH 34 LENMTHTE HA aMOPTH3HPAHETO.

OHPCHQHBI{HHT CPOK Ha TOJHOCT Ha H'bJ'II‘OTpﬂ.ﬁHHTE! AKTHBU C€ Nperiexna B Kpasd Ha BCEKH OTYETECH nepHoa
H NpH YCTAHOBABAHE HA 3HAYHMTEIIHH OTKIOHEHHA CIIPAMO OBACLIMTE OYAKBaHUA 3a CpOKa Ha U3NO0N3BaAHETO
Ha aKTHBHTE, CHUIHAT C€ KOPHIHpa NEPCTICKTHBHO.

Ilpe3s nepuoja ApyKecTBOTO HiAMa MpUAOOMTH axTUBH. AMOPTH3aLMHUTE ca HAYMUCNSABAHH, KaTo
noc/eA0BaTeHO € NpHIaraH JHHEHHMAT MeToA. 3a oOOpy/ABaHETO, MPUTEHKABAHO OT NPYIKECTBOTO, €
npujiaraHa aMopTH3aLMOHHa Hopma 15% rpu onpejeeH noieseH KUBOT 0T 7 rof.

HMocnedeao onensasane

Cnea NbpBOHAYANHOTO MPH3HABAHE MMOTUTE, MALIMHWTE, CHOPLKEHUITa U 00OpyABaHETO, NMPUAOOHTH OT
JIPY3KECTBOTO €€ OLEHSIBAT 4Ype3 MpularaHe Ha [penopbyUTe/HUA noaxo, pernamedtupad B MCC 16, T.e.
Nno LHeHa Ha ﬂpH,ﬂ,OGHBaHe, HamMaleHa ¢ HAYUCJIEHWTE aMOpTH3allui 1 HaTpynaHaTa 3ary6a oT 0663”,6 HEKA.
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Ode3yenra na axmueu

banancosuTe CTOMHOCTM Ha ABLArOTpaiHUTE MaTepHAIHH AKTHBH MOJIEKAT Ha Mperies 3a obesleHKa,
KOraTo ca Haauue cbOUTHS WKW NPpOMEHH B 00CTOATENCTBATA, KOWTO MOKa3Bar, ue GanaHcoBaTa CTOMHOCT 61
Morja Ja ce OTiM4aBa TPalHO OT BB3CTAHOBUMATa UM CTOHHOCT. AKO ca HajlMLe TakMBa HHIMKATOpPH, Ye
NpUOJIM3UTENIHO ONpe/ieieHaTa BB3CTAHOBMMA CTOMHOCT € MO-HUCKA OT TAXHATa 0ajlaHCOBA CTONWHOCT, TO
MocneaHaTa ceé Kopurupa JI0 Bb3CTAHOBHMATA CTOMHOCT Ha akTHBMTE. BbicTaHOBMMATA CTOWHOCT HA
ABATOTPAHHUTE MaTepHa/HW aKTMBM € MO-BHCOKATa OT [BETe: CrpaBe//idBa CTOMHOCT Ge3 pasxonM 3a
npofakba WK CTOHHOCT npu yrnoTpeda. 3a ONpeAensHETO Ha CTOMHOCTTAa MpH yrnoTpeba Ha aKTUBHUTE
ObaewiTe Napu4HK NOTOLM Ce JIMCKOHTHPAT JI0 TAXHATA HACTOAIIA CTOMHOCT, KATO Ce MpHJIara AMCKOHTOB
(haxTop npeau KamBLM, KOWTO OTpa3siBa TEKYIIMTe Ma3apHH YC/JIOBHS M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha
napuTe U pUCKoBeTe, crneunUYHU 33 CHOTBETHHA aKkTHB. 3aryOute oT o0e3LieHKa ce OTYMTAT KaTo APYrH
PasXxoii B OT4eTa 3a BceoOXBaTHUA N0X0/ (B neyanbara uny 3ary0ara 3a roJMHara).

KeM parata Ha M3roTBiHe Ha oOT4YeTa APYIKECTBOTO HE € YCTAaHOBW/IO HMHOWMKALIMK 34 obe3leHka Ha
NPUTEKABAHHTC AKTHBH W ChOTBETHO HE € H3BbPLUBAHA MPEOLIEHKA 38 OTYMTAHE Ha TaKasa 3ary6a.

Heuwanou u 3a2y6u om npodasicoa

MarepuaniuTe ILATOTPAHHU AKTHBH Ce OTITHCBAT OT OTYETA 32 PUHAHCOBOTO CHCTOAHUE KOTATO CE M3BAAT
TpaliHO OT yroTpeba u He ce OuaKBaT OT TAX OBAELIM CTONAHCKH U3roaM MM ce npoaazart. [levanbure wim
3arybure or nposaxbu Ha OTAEHM aKTHBH OT IPyNaTa Ha “MMOTH, MAIIMHK H 060OpyaBaHe” ce ONpeesAT
4pe3 CPaBHABAHETO HA MPUXOAMTE OT Npoaaxbara M GamaHcoBaTa CTOMHOCT Ha aKTUBA KBM JaraTa Ha
npoaaxbata. Te ce moco4BaT HETHO, KbM “Ipyru NOXoau/(3ary6u) oT AeliHOCTTa” HA JIMLEBATA CcTpaHa Ha
0THeTa 3a BCeoOXBaTHHS N0XO0/ (B nevyanbaTa niM 3arydara 3a roaMHara).

4.4. HemaTepua/lHH aKTHBH

ITvpsonauanuo oyenasane

AKTHBHTE, OTYMTAHH KATO «HEMaTePUATHH aKTHBIY ClleJBa 1a OTrOBapAT Ha KPHTEPHHTE chriacHo MCC
38. CpobpasHo usuckpanusta Ha MCC 38 He ca OTYETEHH KAaTO HEMATepHAIHA AKTHBH BBTpELl-
HOCEH3a/ICHUTE PENyTalMA, ThPrOBCKH MapKH, H3JATENICKH NpaBa, KIHEHTCKH 0a3u U ApYTry Noo6HH.

Hemarepuanuure akTHBH ca OLeHEHH MO ceBECTOMHOCT, KOATO BKJIIOYBA pasxoauTe 3a npuaoOHBaHe.
Memoou na amopmuzayus

HoKoKOTO GbaeuTe NKOHOMHYECKH T10JI3H, KOMTO TIPOM3THYAT OT NpU3HATHTE HEMaTepHallHH aKTHUBH Ha
Yanuna AJICHLI, morat na ce orpaHMyar B paMKuTe Ha YCTAHOBHM MEPHOJ| 3a BpeME, 3a aMOPTH3IUPAHETO
VM CC M3TOII3Ba JIMHEEH METOJ, a aMOPTH3ALIMOHHHUAT CPOK € IPHET 3a PaBeH Ha (PMKCATIHO MPU3HATHSA CPOK
32 aMOPTH3ALHSA.

Obe3yenra na akmueu

banaHcoBara cToliHocT Ha HEeMATePHATHHTE AKTHBH TMOAJICKM HA IPerne] 3a 00e3LeHKa, KOraTo ca Hajluie
CHOMUTHSA, WIH MPOMEHH B o0cToATencTRaTa, KOMTO MOCOYBAT, 4e OANAHCOBATA CTOMHOCT GM MOIa na
HaJlBMllIaBa BbL3CTAHOBHMAaTa UM CTOMHOCT. Toraea 3arybure or ofe3lieHKaTa ce BKAOUYBAT B OTYETa 3a
BCeoOXBaTHUSA J0X0/ (B newan6ara win 3arybara 3a roJHHaTa).

Heuanbu u 3azyou om npodancéa

HemaTepnanHuTe 4KTHBH C€ OTIHCBAT OT OTYETAa 3a ¢HH&HCOBOT0 CBCTOAHHE KOraTo ce M3BaiAT TpaﬁHO oT
yno'rpeﬁa H HE C€ 0YaKBaT OT TAX 61:)1E:LIJ,H CTONMAHCKH H3roa1 WK ce TIpojaiar.

[Neuandure mnm 3arybure ot nponax6u Ha OTAEIHM aKTHBH OT rpynara Ha “HeMaTepHaTHUTE aKTHUBH™ ce
ONPENETAT Ype3 CPaBHABAHETO HA NPMXOAMTE OT NpoaaxOata M OamaHCOBATa CTOMHOCT HA AKTHBA KBM
narara Ha npopaxbara. Te ce mocodBar HETHO, KbM “IpPyru noxoau/(3ary6bu) ot neiinocrra” Ha nuierara
CTpaHa Ha OT4eTa 3a BceoOXBaTHUA 10X0 (B Mevanbara win 3ary6ara 3a roauHaTa).
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Karo nemarepuantu aktusu Ha Yinusa AJICHLL B roguiiHus oTyeT ca oTpaseHu:

31.12.2015 31.12.2014
(xun. neBoBe) (xun. meroge)

Hurepuer pomeiinu
ulpina.com, ulpina.net, ulpina.org - 3

O0mo HeMaTepHAJIHH AKTHBH - 3

4.5. [lpuxoan

anX.O,D,HTe BKJIFKOYBAT MPHXO0IH OT npo,uamﬁa Ha B3EMaHHA, Ib/DKHMH JUXBH OT UEAEHTHUTE JUThKHHULM M
OT pa3/IMKH MEKY IMOKYTIHATA LeHa 1 HOMHMHAJTHATA CTOMHOCT HA B3eMaHHATA.

HDHXU,EI,HTB CE€ OLEHABAT IO CrpaBenivBa CTOMHOCT Ha NMOJYYEHOTO MIH MOAJNEKAIOTO Ha NMOJiyyaBaHe
BB3HAlI'PAMKIECHHE.

4.5.1. Mpopax6a na B3eMaHud

[puxon ce npusHasa, korato J[py;KeCTBOTO € MPEXBBLPIMIO HA KyMyBaua 3HAYMMHTE TOJ3H M PHCKOBE OT
CODCTBEHOCTTA BBPXY (PMHAHCOBUTE aKTUBH. CuMTa C€, Y€ 3HATHMHUTE PUCKOBE M MOJI3H Ca NPEeXBbPJIeHH Ha
KyryBaya KbM MOMEHTa Ha CKJIIOYBAHE HA IOTOBOP 34 [IECHS.

[MpuxonsT 0T npoaakba Ha B3eMaHMs ce NPU3HABA, KOTATO CA H3ITBJIHEHH CJIEHUTE YCIOBHS

» Cymara Ha npuxoja Moxe na Objie HaAeKIHO OleHeHa;

* BepoATHO € HKOHOMUYECKHTE TOI3H OT CelKaTa Aa ObaaT noxyueHu;

* HarmpaseHuTte pasxojav WM Te3H, KOWTO NPEACTOM Na ObJAT HAMPABEHW, MOTAT HANEKAHO Na ObAaar
OLEHEHH;

* He e 3anaseno npoawniasallo yyacTHe B YNPaBICHHETO HA B3EMAHHUATA WIHM €(EKTHBEH KOHTPON BBPXY
THX.

4.5.2. [1puxoan oT JHXBH

[IpuxoauTe OT TMXBH BBPXY B3EMaHMATA, NPUAOGHTH IO JOFOBOPH 3a LIECHH, CE OTYHMTAT TEKYLIO MO METOA
Ha e(PEKTHBHUS JIMXBEH MPOLIEHT CBIVIACHO YCJOBHATA HA CIIOPA3yMEHHUSITA.

4.6. OnepaTHBHH pa3xoan

OnepaTuBHuTE pasxoau ce NpU3HaBAT B meuanbata WM 3arybata Mpu MoJ3BaHETO HA YC/IYFHTE WM Ha
AaraTta Ha BL3IHHKBAHETO HM.

4.7. Pazxoau mo zaeMu

CobriacHo 3axoHa 3a Jpy:KecTBaTa CbC ClELMaJHa U MHBECTULIMOHHA Les J[pysKecTBOTO HMa OrpaHWYEHHA
OTHOCHO MOJIy4aBaHeTO Ha 3aeMH.

4.8. DHHAHCOBH HHCTPYMEHTH

DUHAHCOBUTE AKTHMBM M MNACHUBH CE€ NPHU3HABAT, KOraro ,[[py}KBCTBOTO cTaHe cCTpaHa I[10 NOOrOBOPHH
CriopasymMEeHHA, BKIOYBALIH (bHHaHCOBH HHCTPYMEHTH.

@DUHAHCOB AKTMB Ce OTIIMCBA, KOraTro ce 3arybH KOHTPOJ BBPXY AOrOBOPHHTE MpaBa, KOWTO CHCTABIABAT
cbmnancomm AKTHUB, T.€. KOraTo ca H3TCKJIM MpaBaTa 3a nojiy4aBaHe Ha NapuiyHH NnoTOUHW MK € NPEXBBbPIICHA
3HAYMMATA YACT OT PUCKOBETE U U3IOJUTE OT COOCTBEHOCTTA.

DUHAHCOB NAcHB ce OTIHCBA IMMPpH HETOBOTO NnoracsaBaHe, HU3IlaliadHe, rMnpyu anyiadpaHe Ha COe/iKaTa WK MnpH
H3TH4YaHEC Ha JAaBHOCTHHA CPOK.

[Ipy mbpBOHAYANHO MpPU3HABAHE HA (DMHAHCOB AKTUB W (PUHAHCOR NMacuB JIpyKecTBOTO IW OLEHSBA TIO
CripaBeaiMBa CTOHHDCT I1HC pasxonme no TpaH3aKLIHHT3 C H3KNIOYEHHE Ha C]]HH&HCDBHTE: dAKTHBH H
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NacHBH, OTHHTAHW TI0 CIpaBellKnBa CTOWHOCT B Tmeuanbara WM Baryt')a'ra, KOWTO C€ TMpH3HaBaT
MMPBOHAYATIHO MO CTipaBEJIMBA CTOMHOCT.

DuHAHCOBHTE AKTHBH CE MPHU3HABAaT Ha JaTaTa Ha CAgjiKara.

DUHAHCOBUTE aKTHBH H dJPlHaHCOBHTe MMacHBH C€ OLIEHABAT TIOCNICIBAILO, KAKTO € MOCOYCHO MO-A0J1Y.

4.8.1. PanancoBH aKTHBH

C uen nocneasaulo oueHsBaHe Ha (JMHAHCOBUTE aKTHBH, C U3K/IIOYEHHE HA X€/DKMPAIIMTE UHCTPYMEHTH, Te
ce KJIaCH(ULMPAT B CIIEAHUTE KATErOPHH:

*  KpeIUTH U B3eMaHUS;

*  (MHAHCOBH aKTUBH, OTYMTAHH 110 CMPARETNBA CTOWHOCT B newanbara win sarybara;

*  WHBECTHLIMH, ABPKAHM 10 MaJEK;

*  (puHAHCOBM aKTHBY Ha PA3TIOJIONKEHHE 32 NPOAAKOa.

DHHAHCOBHTE AKTHBM C€ PASMPElENAT KbM OTAENHUTE KATEropMH B 3aBUCHMOCT OT LEJNTa, ¢ KOATO ca
npugodutn. Kareropusra Ha naneH (GHHAHCOB WHCTPYMEHT ONpeEZE/sl METOJa My Ha OlIEHSBaHe W Jali
NPUXOAMTE W pa3XOAMTE Ce OTpa3sBaT B meuandara WM 3arybata uiu B Apyrus BceoOXBaTeH 10XO0] Ha
ApyxecTBoTo. BeHdkH (PUHAHCOBHM AKTHBHM C WM3K/IIOYEHHME HA Te3M, OTUHUTAHHU MO crpaBeiMBa CTOHHOCT B
nevanbara uin 3arybaTa, moanekaT Ha TecT 3a o6e3lleHKa KbM AaraTa Ha ¢unancoeus oryer. GHHAHCOBHTE
aKTHBH ce 00e3LleHsaBaT, KOraTo ChLIECTBYBAT OOEKTHBHH JOKA3aTeICTBA 3a TOBA. [IpunaraT ce paznuunu
KPUTEpUM 3a onpeziensHe Ha 3ary0ara oT 00e3LeHKa B 3aBUCHMOCT OT KATEropusaTa Ha HHAHCOBHTE AKTHBH,
KaKTO € OnmucaHo rno-ao0may.

Benukn npuxonm m pasxoau, CBbp3aHH C MPUTEKABAHETO HA (MHaHCOBM MHCTPYMEHTH, CE OTpazsBar B
newanbata uim 3arybata npH MOJy4aBAHETO MM, HE3aBHCHMO OT TOBA KAaK Ce OLCHSBA OanaHCOBATA
CTOMHOCT Ha (pMHAHCOBUS aKTHB, 3a KOHTO Ce OTHACAT, M CE MPEACTARAT B OTYETA 3a JAOXOHTE HA penose
»PUHAHCOBH paszxonn”, ,DUHAHCOBHM TMPUXOAU” WIH A PYrH (DMHAHCOBH MO3HLMH”, ¢ M3KITIOYEHHE Ha
3arybata oT 00e3LeHKa Ha ThPrOBCKH B3eMaHHsi, KOATO Ce NpeacTaBs Ha pell .,Pasxoqu 3a obesienKa”.

Kpenutu u B3emanus

Kpepurn n B3emanms, BB3HMKHAIM ITBPBOHAYAIHO B JIpYKECTBOTO, ca HEICPUBATHBHM (DMHAHCOBH
MHCTPYMEHTH ¢ (DUKCHPaHH MIalllaHus, KOWTO He Ce ThPryBaT Ha akTHBeH nazap. KpeauTure u B3eMaHHsTa
NOC/ICABALLO C€ OUEHSABAT M0 AMOPTH3UPaHA CTOHHOCT, KATO CE M3MOJI3BA METOABT HA e(eKTUBHATA JIMXBa,
HamajleHa ¢ pasmepa Ha oGesLeHKara. Beska npomsHa B CTOHMHOCTTAa MM ce OTpassea B mewantarta wiu
3arybata 3a Tekywns nepuos. Ilapurte u napuYHUTE €KBUBANEHTH, ThPrOBCKHUTE M [O-FOJISAMATA HACT OT
fipyruTe B3eMaHus Ha JIpyecTBOTO CriajaT KbM TasH KaTeropus (pUHAHCOBH MHCTPYMEHTH. JlHCKOHTHpaHe
HE C€ W3BBPIUIBA, KOraTo ¢(eKTHT OT Hero e He3HAUUTENEH.

3HauMMH B3eMaHHA Ce TeCTBAT 3a OOE3LUEHKAa MO OTHSIHO, KOraro ca NPOCPOYEHH KBM Jarara Ha
II)HHS,HCOBHSI OTYET WIIKM KOorato ChbIIECTBYRBAT OSGKFHBHH A0OKa3aTe/ICTBa, 4e KOHTPAareHThT HAMA 11a U3N'bJIHH
3a/bIDKEHUATA cH. BCHYKM ApYyrd B3eMaHMs Ce TeCTBAT 3a 00E3lEHKa 1O [PYIH, KOWTO ce ONpenenar B
3ABHCHMOCT OT HMHIYCTPHATA M PErHOHA HA KOHTPAreHTa, KAKTO M OT JPYrH KPEeAHTHH PUCKOBE, aKo
ChLIECTBYBAT TakuBa. B To3m cmyyai npoueHTsT Ha 06e3lenkaTa ce onpezens Ha Gaszata Ha HCTOPHYECKH
AQHHH OTHOCHO HEMoraceHW 3aJbJUKCHWS Ha KOHTPAreHTH 3a BCAKa WieHTH(hMUMpaHa rpyma. 3arybara oT
00e31IeHKa Ha ThPTOBCKUTE B3€MaHMA Ce MPEACTABA B OTYETa 3a noxoaure Ha pej ,,Pa3zxonu 3a o6esneHka™.

@HHAHCOBH AKTHBH b PXAHH /10 MANEK

®UHAHCOBH AKTHBU ABPKAHH JIO MALEK Ca He/lepHBATHBHH (DHHAHCOBH AKTHBH, KOWTO ca ¢ (DUKCUPAHO UK
OMpEeZENeHo naiaxe 1 GuKCHpaH Magek, KOUTO NPeANPHATHETO HMA MOJ0KHTETHO HaMepeHue u
BB3HAMEPABA /1a 3a0BPIKH 10 NaaesKa.

DHHAHCOBHTE AKTHBH ABPKAHA [10 NMaaex Ha I[]})I'H(GCTBUTO BKJIFOYBAT B3eMaHHUA 110 OOTOBOP 3a LIECHS.

3a Te3u (PMHAHCOBH aKTHBHM MeYanidH KK 3arybu ce Npu3HAaBaT B OTYETA 32 MOXO/IUTE, KOTATO (huHaHCOBUSA
aKTHB C€ OTINHCBA MK 00e3lieHsnBa.
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4.8.2, DHHAHCOBH NACHBH

@uHAHCOBHUTE MAcHBK Ha JIPYKECTBOTO BKIIIOUBAT THPrOBCKH M IPYTH 3abJIKEHHUS.

(DUHAHCOBHTE IACUBYU Ce NPU3HABAT, KOTATO CHILIECTBYBA JOTOBOPHO 3aIbIKEHHE 34 IUIallaHe Ha [IapUYHA
CYMH HITH JpYr (DMHAHCOB aKTMB Ha JPYTO NPEANpPHATHE MIM JOrOBOPHO 3aIb/KEHHE 3a pasMsHa Ha
(prHaHCOBH HHCTPYMEHTH C ApPYro MpEeANpPHATAE MPH NOTEHLMATHO HeGIaronpuUaTHHU ycnoBus. Beuukn
pasXxo/i1, CBbp3aHH C JIMXBH, U POMEHH B CTIpaBeAIuBaTa CTOHHOCT HAa (PUHAHCOBM MHCTPYMEHTH, aKO MMa
TaKMBa, C€ MpH3HaBaT B nedanbara wim 3arybata Ha pepn ,,DuHAHCOBH pasxonw” wim . DHHAHCOBH
npuxoau’.

®HUHAHCOBUTE NMACHBU CE OLIEHABAT NOCIIEBAIO [0 aMOPTH3HUPAHA CTOMHOCT, KAaToO Ce W3MOJ3Ba METOALT Ha
e(heKTHBHATA JIMXBA.

T’bprOBCKHT‘e 3aJBJIKSHHA Ce IMpPU3HABaT IMbpBOHAYAMHO MO HOMWHAJIHA CTOHHOCT H BIIOCIICICTBHE CEC
OLEHABAT MO aMOPTH3HpaHa CTOﬁHOCT, HamaneHa ¢ TUIallaHMs Mo ypexcaaHe Ha 3a0bJIKEHUETO.

3anb/UKeHUATA 3a MuallaHe HA AMBUACHTH HAa AKLUMOHEPHTE ca BKIOYeHH Ha pen . KpaTkocpounu
3a0b/UKCHHA KbM CEbP3aHH JIMLA™ B 0TYETA 38 (PMHAHCOBOTO CHCTOSHHE, KOTATO AMBUIECHTHTE Ca 0J00peHH
3a pasnpejieieHue 0T 00LIOTO ChOPaHHe Ha aKLIHOHEPHTE TIPe/IM Kpasi Ha OTHETHHS MEPHOI.

4.9. Jlansluu BLPXY A0X0/2

JIpy)KecTBOTO € yupeieHO ChIacHO 3aKoHa 3a APYIKECTBATA ChC ClELMATHA UHBECTULIMOHHA e, ChriacHo
wi. 175 or 3aKoHa 3a KOPHOPATHBHO TMOJOXOMHO obnaraHe ApYMKECTBATa ChC CMELMANHA MHBECTHLIAOHHA
1en He ce 0bnarat ¢ KOpnopaTHBEH JAHbLK.

4.10. Ilapn n napH4YHH eKBHBAJIEHTH

[Tapure 1 NapMYHKTE EKBMBAIIEHTH CE CHCTOAT OT HAIMYHUTE Napu B OPOH ¥ NapuyHM CPEACTBA 110 DAHKOBU
CMETKH.

4.11. CobcTBeH KAMHTAJI A pe3epBH
AKUHOHEPHMSAT KarnuTan Ha JIpy:KecTBOTO OTpa3siBa HOMUHAIHATA CTOHHOCT HA EMUTUPAHUTE aKIIUH.

[IpemMuiiHuAT pesepB BKJIIOUBA NMPEMHH, [OIYUYeHH MPH MPBOHAYATHOTO EMUTHPAHE HA COBCTBEH KanmuTalL.
Beuuky pasxoiu no clefikv, CBbP3aHH ¢ eMHTHpaHe Ha aK[WH, Ca MPUCMAJHATH OT BHECEHMs KaMHTal,
HETHO OT JaHbUYHH 06.1'[6](‘161—!1411.

OGwuTe pesepBH BKIIOYBAT 3aKOHOBH Pe3epPBH chIylacHO Thproeekus 3akoH. Y. 246 an. 1 or TeproBekus
sakoH 3a JICHL] He ce npunara.

Beuuku TpaH3akUUK cbe cOOCTBEHHLMTE Ha JIpyKecTBOTO ca MpeacTaBeHH OT/AeHO B OTHETAa 3a COOCTBEHUS
KarurTaill.

4.12. IleHCHOHHH H KPATKOCPOYHH BB3HATPAKACHHS HA CAYKHTETHTE

JIpy»KeCcTBOTO OTUMTA KPATKOCPOUHM 3aJB/IKEHHA M0 KOMMEHCHPYEMH OTIYCKM, BB3HHMKHAIM [0paau
HEW3MOJI3BaH MJIaTeH TOJMIIEH OTMYCK B CIy4aHTe, B KOMTO € O4aKBa TOH Ja ObIaT noji3BaH B paMKUTE Ha
12 meceua crien jarara Ha OTYETHHUS NMEPHOJ, NPe3 KOMTO HAaeTHTE JIMLA ca NMOJNOKHIN TPY A, CBbpP3aH ¢ Te3H
ornycky. KpaTkocpouHuTe 3aib/UKEeHUs KbM [IepCOHA]a BIJIOYBAT HAJHWLUM, 3al/IaTH M COLHAJIHH
OCHI'YPOBKH.

,ﬂpy}KCCTBOTO ABJIAH NMEHCHOHHH Bb3HAIPaXACHHA HA CIYHKHUTEIHTE CH 110 IUIaHOBE C ,[lerHHHpﬂHM BHOCKH.
[nanose ¢ AeUHUPAHU BHOCKM Ca MEHCHOHHY IIaHOBE, 110 KOUTO JIpy»KecTBOTO BHACS (PUKCHpAHH BHOCKH
B HE3aBMCUMM JpyxecTBa. JIpy»ecTBOTO HAMa JApyrd MpPaBHU WIH JOTOBOPHH 3abJDKEHUS Clie]
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H3MJIAllaHETO Ha QJHKCH]JH.HHTB BHOCKH. prH{ECTBOTO riama (I)HKCH]}&HH BHOCKH 10 AbpPKABHH [IpOrpaMH H
NEHCHOHHH OCHUTYPOBKH 3a CBOWUTE CIIYIKHTENH BLB BPB3Ka C IJIAHOBETE € JIECI)HHHPQHH BHOCKH.

KpaTkocpouHuTe A0OXOQM Ha CHY)KHTEJINTE, BKIIOYMTENIHO M TIOJara@éMHTE CE OTMYCKH, ca BKJIIOYEHH B
TEKYLUMUTE MAaCUBH Ha pejl ,,3aABIAKCHHA KbM MEPCOHANA W OCHTYPUTEIIHM HHCTUTYLIMK” 10 HEAMCKOHTHPAaHA
CTOHHOCT, KoATO [IpyKecTBOTO 04aKBa a M3MJIaTH.

4.13. IIpoBH3HH, YCJIOBHH NACHBH H YCJIOBHH AKTHBH

[TpoBH3MHUTE CE MPU3HABAT, KOraT0 MMa BEPOATHOCT CEralllHU 3aJb/UKSHUA B PE3YITAT OT MHHAJIO chbOUTHE
Ja J0Be/IAT 10 U3XO/AIN NOTOK Ha pecypeH oT JpyKecTBOTo U Moke Aa Obje HanpaBeHa HanekKaHa OLEHKa
Ha cymara Ha 3aJb/UKeHHETO. BBE3MOMKHO € CPOYHOCTTA WIIM CyMaTa Ha M3XOASLIMA MapH4YeH MOTOK Oa e
HecurypHa. CeraiHo 3ab/LKEHHE ¢e Mopakia OT HAIMYMETO HA MPABHO WM KOHCTPYKTHBHO 3aJb/DKEHHE
BCJIEACTBME HA MUHAIM CBOMTHSA, HANIPHUMEDP rapaHLiMu, MPAaBHHU CIIOPOBE HITH 0OpeMeHsBaIIH JI0MOBOPH.

Cymara, KOATO ce Npu3HaBa KaTo NMPOBH3HA, CC M34HC/IABA Ha 0a3a Hali-HaJeK/1HATa OLEHKA HA Pa3XO/IHTe,
HeOOXO0/IMMH 3a YpEesKJaHe Ha CerallHO 3aJb/DKCHHE KbM Kpad Ha OTHETHWA TEpHOM, KaTo ce B3eMaT B
npeABH/l PUCKOBETE H HECHMIYPHOCTTA, CBBP3aHM ChC CETalllHOTO 3aibibkeHue. Korato chiiecTByBar peauia
NOA0OHM 3aIb/DKEHKS, BEPOATHATA HEOOXOAMMOCT OT M3XO/SALI NMOTOK 3a MOracsBaHe Ha 3aJIbIKEHHETO Ce
onpejess, KaTo ce OTYeTe rpynara Ha 3aabJDKeHusTa Karto usto. [IpoBusuuTe ce AMCKOHTHPAT, KOraTo
e(eKTLT OT BpeMeBHTE PasiMK{ B CTOAHOCTTA HA MAPUTE € 3HAYUTETIEH.

O6esimeTeHns OT TPETH MLA BbE BPBH3KA C JaJIEHO 3abIKEHUE, 32 KOUTO JpyxKecTBOTO € CUTypHO, He 111e
TONTY4H, €€ NPH3HABAT KAaTO OTAEJAeH aKTHB. T03M akTHB MOXKE H Ja HE HalBHIIaBa CTOMHOCTTA Ha
CHOTBETHATA MPOBU3HA.

[TpoBu3skKTe Cce mpepasrieaaT KbM Kpas Ha BCEKH OTYETEH MEPHO/ M CTOMHOCTTAa UM CE KOPUTMpa, 3a 1a ce
oTpasu Haii-nobpaTa NpUONH3UTEIHA OLIEHKA.

B cnyuaurte, B KOMTO C& CYMTA, Y€ € MAJKO BEPOSTHO [a BB3HMKHE W3XOJSL] MOTOK HA MKOHOMMYECKH
PecypcH B pe3yjTaT HAa TEKYULO 3a[b/DKEHHE, MMAcHB HE Ce MPU3HABA. YCIOBHUTE MACHBM ClE/IBA 1a Ce
OLICHSABAT MOCJEJBAIIO M0 MO-BUCOKATA CTOMHOCT MEKAY OMMCaHaTa MO-rope CPaBHMMa NPOBHM3UA H
MbPBOHAYATHO NPH3HATAaTA CyMa, HaMajleHa ¢ HaTpymaHaTa aMOpTHU3allus.

4.14. 3HauHMH NpenenKH HA PbKOBOACTBOTO NPH NPHIATaHe HA CYETOBOJHATA HOJHTHKA

3HAYMMHTE MPELEHKM HA PBKOBOACTBOTO TPH IMPHIIArAHETO HA CHETOBOJIHMTE NOJIMTHKM Ha J[pyKecTBOTO,
KOWTO OKa3BaT HaH-CHLIECTBEHO BIMSHME BHPXY (PUHAHCOBHTE OTYETH, Ca CBBP3aHM C KJIacH(pHKaLMATA U
MOC/Ie/1BAIIOTO OLIEHABAHE HA MPUAOOUTUTE B3EMAHHS TIO IOTOBOPH 34 LIeCHS.

4.15. HecHIrypHOCT HA CYETOBOAHATE NPHOIHIHTEIHH ONCHKH

[Ipn u3roTBaHeTOo Ha (MHAHCOBMA OTYET PHKOBOACTBOTO NpPaBM PEAHUA NPEANOJOKEHHS, OLECHKH H
AOTIYCKAHUA OTHOCHO MPU3HABAHETO W OLEHABAHETO HA aKTHBH, NTACHBH, NPUXOAHM H Pa3XO/IH.

ﬂEﬁCTBHTe.J]HHTe Pe3YJITaTH MOrat Aa ce pasju4daBar OT NPeOroIOKEHHATA, OLUEHKHTE M JOMNyCKaHHuATa Ha
PBKOBOACTBOTO H B PEAKH C/Ty4aH CbOTBETCTBAT HAMBJIHO HA MpeiBAPUTETHO OLUCHEHHUTE PE3yJITaTH.
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5. UmMoTH, MamunK, cChopbiKeHAs A o6opyIBane

B xungou nesa Cronmancku O6mo
HHBEHTAD

Omuemna cmoinocm

bananc kbm 1 syapu 2014 2 2
[Ipuaoburu aktHen - -
Ornucanu akTHBH -

bananc kbm 31 gexemspu 2014 2 2
bananc xom 1 stnyapu 2015 2 2

[IpuaodbuTH akTUBH - =
OTnucany akTHBH - =

bananc kum 31 nexemspu 2015 2 2
Amopmuszayua u 3azy6u om obezyenka
bananc kbm 1 sHvapu 2014 2 2

AMOpPTHU3aLMs 3a Nepuoaa - .
AMOPTH3ALIHA Ha OTIIMCAHHMTE AKTHBU = %

bananc kem 31 nexemspu 2014 2 2
banauc xeMm 1 aHyapu 2015 2 2
Amoprusauuns 3a nepuoaa - -
AMOpPTH3aLMA HA OTIHCAHUTE AKTUBH “ “
bananc kb 31 nexempu 2015 2 2

banancoesa cmoinocm

KoM 1 snyapu 2014 0 0
Kbm 31 nexemspu 2014 0 0
Kwm 1 anyapu 2015 0 0
Kbm 31 nexemepu 2015 0 0

JAbarorpaiiHUTEe MaTEPHATHA AKTHBU Ca HATBJIHO aMOPTH3UpaHu kbM 31.12.2015 1.

Ksm 31.12.2015 roa. Hama yupeneHM TeXecTH BhPXY HETEKYLIATe MAaTepUaTHH aKTHBH, cOOCTBEHOCT Ha
APYKECTBOTO.

6. HemaTepna/iHH aKTHBH

B xunsou neea JApyrn O6mo
Omuemna cmoiinocm
bananc kbM | aHyapu 2014 29 29

[Ipuaobutu akTUBU = -
OTnuycaHy akTUBH - -
bananc xkum 31 nekemepu 2014 29 29

bananc kM 1 aayapu 2015 29 29
[Tpunobutu akTUBU - -
OTnucany aKTHBH - -
bananc kM 31 gexemspu 2015 29 29
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Amopmusanua u 3a2yéu om obe3neHKa
bananc kbm | anyapu 2014 23 23

AMopTH3alUMs 3a Nepuoaa 3 3
AMOpTH3aLHs Ha OTINUCAHWUTE aAKTHBH - -
bananc kbm 31 nexemspu 2014 26 26
banaunc kM 1 gnyapu 2015 26 26
AMOpTH3aLKA 3a nepuoaa 3 3
AMopTH3alUMs Ha OTMHCAHUTE AKTHBH - -
bananc kbm 31 gexemBpu 2015 29 29
Banancosa cmoinocm

Kbm 1 sanyapu 2014 6 6
KuMm 31 nekemspu 2014 3 3
Kbm | ssyapu 2015 3 3

Kbm 31 nexemepu 2015 - =

AbarorpaiinnTe HemMaTepHaTHH aKTHBH Ca HaIbJIHO aMopTusupanu kM 31.12.2015 r.

Kbm 31.12.2015 ron. HaMa yupe/ieHN TeKECTH BLPXY HETEKYUIUTE HEMATEPUAIHH AKTHBH, COOCTBEHOCT Ha
APYHECTBOTO.

3ary0a o 00e31eHKa H NOCTEIBAIIO BE3CTAHOBABAHE OT 00€3eHKa
Hsawma 3aryda oT 06Ge3ueHKa.
7. NuBecTHUHH BLB B3eMAHHUs 34 CEKIOPUTHIAPANE

B mekymmre u Herexymure akruu Ha Yanuna AJICULL ca aedumupanu uactu «MHBECTHLMH BbB
B3CMaHKs 3a CEKIOPUTH3HPAHE», B KOUTO € MNpeJcTaBeH nopTdeinsT Ha APYHKECTBOTO, YHETO GOpMUpPAHE €
OCHOBEH MpeAMEeT H CMHMCB/1 HA CHIIECTBYBAHE Ha 1pykecTBOTO. To3M noprdeiin ot B3eMaHus rpeacTaBisBa
AMHAMHYHA, HO LAJIOCTHA CBBKYMHOCT. OTAEAHWTE B3eMaHMs HAMAT MKOHOMMYECKO 3HAYEHHE 3a
APY/KECTBOTO M3BbH HEroBHs noprdeln 3a cexiopurusupaHe. [lopTdelnbT oT B3zemaHus Ha VYinuHa
AJICHLI ce 06HOBsBA, KATO NOCTBIVICHUATA OT MOTACABAHHTE B3€MAHUs CE MHBECTHPA B NOKYIKATA HA HOBH
B3emanus. [1pes 2015 roa. He e U3BBPIICHA MHBECTULIAA B HOBH B3eMAaHMS.

Ilo oTHOWEHHE HA MHBECTHLMHTE BbB B3eMaHUS 3a CEKIOpHTH3upaHe ce mpuiarar MCC 32 «®uHaHcoBu
HHCTPYMEHTH: OmnoBecTABaHe W npexacrtaBaHe» v MCC 39 «®uHaHCOBM MHCTPYMEHTH: NpU3HABAHE H
ouenssaney. Criopen aepunnupure va MCC 39 Tesn noprdeiinu B3emaHus 3a CEKIOPMTH3MpaHe ce
knacupuumpa B kateropusaTa «MHBeCTHLINH, IbPIKAHN 0 NANEK» M & TPETHPA OT JAPYIKECTBOTO B ChOT-
BETCTBHE € H3UCKBAHMATA 33 Ta3H KATErOpys akTHBH.,

Crobpaszno MCC 39 npu mbpBoHAYaTHO NpU3HABAHE HA NPUIOOMTHTE B3EMAHNS, B noprdeiina Ha Yinnuua
AJICHLL, Te ce oueHsiBaT Karo «(pUHAHCOBM AKTHBH, TBIKAHM J0 MANEKN», 4 HMEHHO — 110 CeBecTOMHOCT,
KOATO € CrpaBeiBaTa CTOHHOCT Ha MJIATEHOTO 33 HEero HACPEelHO Bh3MesndsaHe. PazxoauTe no caenkara
Ce BKJIIOYBAT B MbPBOHAUAIHATA OLICHKA.

[lpu KoHcTaTupana BepositHoet Vianuua AJICHLL na He e B cheTosHMe na chOepe BCHUKH ABIKUMH CYMH
(rnaBHMUA W JIMXBA) CBIMIACHO JIOTOBOPHUTE YCIOBMS 3a B3EMAHMATA, ABPKAHH A0 MALEHK. JAPYKECTBOTO
oT4uTa 0Oe3LeHKa WK 3aryba BeneAcTBHE Ha HechbOMpaeM abar. PasMepbT Ha 3ary6aTa e pasiMKaTa MeKIy
banaHcoBaTa cyma Ha B3eMAHETO M HOBOYCTAHOBEHATA CTIPABEATNBA CTOWHOCT (HO MaKCHMMYM CerauiHara
CTOHHOCT Ha O4YaKBaHWTe ObIEUIM MapHUHM NOTOLM, AUCKOHTHPAHW C OPUIMHANHMS e(eKTHBEH JIHUXBEH
MPOLEHT Ha (PHHAHCOBUA MHCTPYMEHT (BB3CTAHOBHM pasMep) — cboOpPazHO NPUHLANA 33 NPEANA3NUBOCT HA
OLEHABAHETO).
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Kbm 31.12.2015 r. kopekuns Ha [TbPBOHAYANHATA OLIEHKA HA B3EMAHUSTA & M3BBPILIBAHA KAKTO ClIEABA;

31.12.2015 31.12.2014
(xun. nesose) (xu1. neBoBe)
VIHBECTHIIHM BbB B3EMAHNUA 38 CEKFOPUTH3IHPAHE 545 588
MHBECTHLLHH BbB B3eMaHMUS 33 CEKIOPHTH3HPAHE - IPOCPOUEHN 49 119
Obeslienka Ha B3eMaHHA 33 CCKIOPUTH3HPaHE (49) (98)
HeTHa cToiiHOCT HA B3eMAHHA 32 CEKIOPHTH3HPAHE 545 609

8. Kparkocpounn B3emanusa

Kato «kpaTkocpo4Hyn B3eMaHuaA» ca OT4eTeHH B3eManuaTa Ha Yinuxa AJJCULL, HeBKIIOUEHH B noptdeitna
B3EMaHHA 3a CEKIOpHTH3MpaHe. ToBa ca B3eMaHUsA 10 HEMIATEHH YCIIYTM U3BBH OCHOBHATA (hMHAHCOBA Jefi-
HOCT Ha APYIKECTBOTO, KAKTO U B3EMAHH 110 JIMXBH U HEYCTOMKM BbB BPB3KA C MHBECTULIMUTE BHE BIEMAHMI
H CEKIOPUTH3UpaHe.

BiaemaHusTa Mo JHUXBH U HB}-‘CTOI‘:{KH fnpeacraBndBaT rnageKUupaHv, HO HENMNATeHHW, KAKTO M HENaaeKHpaHH
JIHXBH., KOUTO CE OTHACAT 38 U3MHUHAIHA OTUETEH nepuon,

Karo «IPYru B3€MaHHA» Ca OTpaseHH HW3BbpLISHUTE IUIalllaHkd Ha pasxodH M TakCH Mo NpeanpHeTH
JieiicTus 1o cuOupane Ha B3eMaHHs,

Kbm 31.12.2015 r. kpaTtkocpouHuTe B3emMaHua Ha Yanuna AJICHL] ca kakTo cnejga:

31.12.2015 31.12.2014
(xun. neBoee) (xun. nesoge)

[IpocpoueHn B3eMaHNs MO MaASKUPAHU TEKYILH JTUXBH 10 5
OGe3suenka Ha NPOCPOYEHH B3EMAHMS MO NAJSKMPAHU TEKYIIH (3) (4)
JHXBH

Baemanus no Henaae;KupaHy TEKYIH JIHXBH 2 3
BsemaHua no 3akoHHA IMXBa - IPOCPOUESHH 9 21
O0e3ueHKa Ha B3EMaHHs 110 3aKOHHA JIMXBa 9 (18)
BiemaHua no HeyCTOHKH - NPOCPOUeHH 15 48
O0be3LeHKa Ha B3EMaHUA M0 HEYCTOHKH (15) (38)
Jpyru B3emaHus 8 21
O0mo KpaTKOCPOUHH B3eMAHHA 17 38

Hsama yupeasiBanu 3a/103H BbPXY B3eMAHHA HA JPY/KECTBOTO.
9. IlapuyHu cpeicTBA H NAPHYHH EKBHBAIEHTH

B craTtusaTa <(I_Iapnln-lld CpeacTea M MapHiHH €KBHUBANEHTH» Ca OTHETEHHW E€IHHCTBEHO NapHyHKy CcpeacTea B
nesose 1o cmetkure Ha Yanuna AJ[CHUL] npu HankaTa-g1eno3urap u pa3nonaraema cyma B Kaca.

K®m 31.12.2015 r. napuunuTe cpeactea Ha Yinuua AJICHL] ca kaxkro cneasa:

31.12.2015 31.12.2014
(XxHJ1. neBoge) (xun. neBoBe)
Pasznjamarenna cMeTka jiesa 370 244
Kaca nesa [ 1

Ob6mo 371 245
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JpyKecTBOTO HsiMa OJIOKWPAHM TIAPH W NapHYHK EKBUBAJICHTH.
10. 3aabcen s KbM OEpPCOHAJ H CONHAIIHO OCHI'YPSIBAHE

3ab/DKeHHATa KBM TIEPCOHAA H 3a coLManHo ocurypssane Ha Yamuna AJICHL] ca xaxro crespa:

31.12.2015 31.12.2014
(xun. TeBoBe) (xm1. n1eBoBe)

Tekywu Bu3HATPAKACHHS 1 2
BHocku 3a counanHo ocHrypssane 1 1
O6mo 2 3

Texymure 3a1bKeHNATa KBM NEPCOHANA U 33 COLMAIHO OCHIYPABAHE NPEACTABIABAT Bb3HATPAKICHHS 110
TPYZAOBH MPaBOOTHOLIEHHS W JOTOBOP 3a yIpaBieHue 3a Mecelr] aexkemepu 2015 rop., kaTo chluMTe ca
n3niaareHy Ha 25.01.2016 r.

11. ipyrH TeKylH 3aAb/EKeHAN

Karo «apyru TekyuM 3ab/KeHH) ¢a OTYETEHH NaIeKHPAHUTE HETUIATEHH 3ab/KEHNUS KbM I0CTABUMLIMA 1
KOHTPOJHH/HAA30PHU UHCTHTYIIHH.

3ab/UKEHHATA ¢ OTYUTAT M0 TAXHATA HOMHHAJIHA CTOHHOCT.
12. OcHOBen KamHTAJ

Kem 31.12.2015 r. peructpupanuat kanuran Ha Yinuna AJICHLL e 650,000.00 (mecTcToTHH U meTaeceT
XUnsijn) Jiesa, pasnpejesied Ha 650,000 6pos 0OMKHOBEHH MOMMEHHH aKLIMK ¢ MPAaBO Ha rac oT Kiac A, ¢
HOMHHaNIHA cToiHOCT 1.00 sieB Beska.

13. IIpemuen peseps

Kbm narata Ha monaeawe Wa rogumed guuaHcoB otuer Vanuna AJICHUL] uma dopmupanu pesepBu OT
EMUMCHH Ha aKLIMH.

14. O0wmn pezepBn
OBuure pesepsu noutexkar Ha popmMupane 1 pasnpeseeHHe 10 peaa, NpeaBHIeH B ThProBekis 3aKOH.

15. MocTbnnenns, NJaMAHAA H NAPHYEH NOTOK OT oneparaBHata geiinoct. [Ipuxonu, pasxogn n
pe3yaTar oT AeiiHoCTTA.

IpeameTsT Ha aeitnocT Ha Yinuna AJICHL] kaTo akIMOHEPHO JAPYIKECTBO 3a CEKIOPUTH3MpAaHE HAa B3ema-
HHS OTHACH IEHHOCTTA Ha JIPY)KECTBOTO M3LAIO KM (DMHAHCOBHS CeKTOP. J[py:KECTBOTO HAMA 3a MpeaMeT
Ha IEHHOCT KaKBHTO M [ € APYTH CIIENKH, KOMTO J1a HE Ce OTHACAT KbM (pMHaHCOBUS cekTop. [lopamu Tasu
NpuiKHa 10 OTHOWEHHE Ha Yamuna AJICHUL] nonarusTa «onepatiBHa JeHHOCT» U «DUHAHCOBA JAeiiHOCTY
chBnajar. Tasm uHTEpnperaumsi ChbOTBETCTBA HA MPUHUMNMTE M ayxa Ha MCC 7 «Otyern 3a HapH4HATE
noTouu» («IlapuyHUTE NOTOLM OT OnepaTHBHATA ASHHOCT Ce M3BIMYAT [IABHO OT INIABHHUTE NPHUXOJOHOCHH
AeHHOCTH Ha MPE/NPUATHETO.»), MaKap M Ja ce OTIHYaBa OT OOUIONpHETaTa MpaKTHKa (3a He(MHAHCOBH
npennpustis). Usnnarennre npes 2015 roa. auBuaeHTH, B pa3Mep Ha 9 Xuil. JB. U CHOTBETHO 2 XML JIB.
npe3 2014 rop. ca nocouenu B OT4eTa 3a MapUYHUTE MOTOLH B nepoTo «Ipyru nnamaHus 1 mocTEIIEHHS).

ETo 3amo cuetoBogHaTa nonuTHKa Ha YimuHa AJICHLI, oThKAECTRABAHKM TE3W MOHSTHA TI0 OTHOILIEHHE Ha
APYHKECTBOTO, OTHUTA KATO MOCTBLIUIEHHS OT ONEPaTHBHA [CHHOCT MPUXOAUTE OT JIMXBH [0 TPUIOOUTHTE
B3EMaHMA 34 CCKIODMTH3AUMs, KaKTO M CBEHTYyalHHTE NPUXOJAH OT LEHOBH pa3iMK¥ MeXKIy LieHaTa Ha
NPUAOOHMBAHE W LIEHATA Ha YTIPAXKHABAHE HA MPHIOOHTHTE B3eMaHus.
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Karto pa3xozu ca oT4eTeHM BCHHKM Pa3sXojW 3a MaTepuaiu, BbHIUHH YCIYTH, NIEpCOHa, 06mmM pasxoau o
YTIPaBIEHHETO, PA3XOAM 32 aMOPTH3ALIHH.

Pasxonm 3a nepconana

31.12.2015 31.12.2014
(xun. nesose) (xun. neBose)
Pazxonu 3a 3annatw (20) (25)
Pasxoau 3a coupanto ocurypsieane u HanbaBku (3) (4)
Obdmo (23) (29)

CpenHo-cnucb4HMs Opoit Ha nepconana npes 2015 roauHa Be3nu3a Ha 2 yoseka /2014 ron. - 2 yoreka/.
16. Ipyru pa3xoaun

Karo «apyru pasxomm», pecn. «Ipyrd NIallaHUS» ce OTYMTAT PasXOAHTe (ChOTBETHO: MUIALIAHMATA) 34
AeHHOCTH, KOMTO HE C€ BKJIIOUBAT B NpejMeTa Ha AeHHOCT HA APY’KECTBOTO, HO C& OTHACAT A0 HEro M
CrocobeTBAT 3a HEroOBOTO OChlUecTBABaHe. TakHBa ca pasXOAMTE 3a I7106H, KAKTO 1 H3BBHPEIHUTE PA3XO/IH.

[lpe3 orueTnusa neprog Vinuna AJICHLL HaMa M3BBHPEIHN Pa3XOIH.
17. IIpuxoan ¥ pa3xoan OT HHBECTHIHOHHA AefiHOCT

CueroBozinara moautvka Ha Yinuaa AJICHIL npensuxna Cb0OOpa3HO AeHUHMIIMHUTE M MIMCKBAHMATA HA
MCC 7 «OtyeTH 3a NapuuHUTE MOTOLM) OTHENHO OTHMTAHE HA WHBECTULMOHHMTE MPUXOAM W PasXOH.
OMNPEJENEHH KaTO CBBP3aHH ¢ MHBECTHLMOHHH JIEMHOCTH M3BBLH OCHOBHMSI MpeAMeT Ha jAeiHocT Ha Ipy-
JKECTBOTO (THITMYHO: NPUXOIH M Pa3XO/IM 3a YNpaBleHHe HA BPEMEHHO CBOGOJHUTE OT OCHOBHATA AEHHOCT
cpencrsa). Tesu AeduHuuMM CHOTBETHO Ce NpPHIAraT MPH OTYETHOCTTA HA NAPMYHMTE MOTOLM MO
OTHOLLECHHE Ha MOCTBINICHHATA H [UIALIAHUATA, CBBP3aHH ¢ MHBECTHIIMOHHA NeHHOCT.

[Ipes oruetnua nepuon Yanuua AJICHULL He e M3BBPIUIBAIO Pa3X0aM M HAMA MPUXOAM OT MHBECTHLIHOHHA
JefHocr.

18. loxon na aknmsi
JloxoasT Ha akLus ce ycTaHOBsBA choOpazHo uzuckeanuaTa Ha MCC 33 «Jloxoau Ha akLusy.

[Ipe3 oTueTHUS MEPHON HE Ca BH3HHKHAIM CHOMTHS U HE Ca M3BLPIIEHH CJENKH, KOUTO HANaraT KOpeKLHH
cbobpasio MCC 33. JloxombT Ha aklMs € YCTAHOBEH KaTO OTHOUIEHHWE MEXy HETHHS pesyiiraT cieq
JaHbLM 1 OpoAT Ha M3aageHuTe akuun Ha Yanuna AJICHLL

19. Cebp3ann H 3aHHTEPECYBAHH JIHLA

MCC 24 «OnoBecTsaBaHe Ha CBBP3aHH JIMLIA» U3MCKBA (DMHAHCOBHTE OTHETH [a ChABPXAT MHPOPMAIUA 32
B3aMMOOTHOIIEHHUATA MEKIY OTHHTAILLOTO CE NPYKECTBO M CBLP3AHHTE C HETrO JIMLA.

[Tpes oruernus nepuoj «cpbp3anu avua» ¢ YJIITMHA AJICHLL, cbrnacHo MeskayHapoaeH CYeTOBOAEH
crannapt 24 /MCC 24/, v npuioKUMOTO 3aKoHoaaTeNncTBo Ha Penybnuka Bearapus ca:

e XBLPCEB KO. KJIA, EMK: 831390684, npurexasauo npsxo 35 Ha cTO OT riacosere B 061OTO
crOpanune na ¥Ynnuua AJICULL;

e BECIIEP APKC AJl, EMK: 131381792, npurexasawo npsko 30 Ha cTO OT rnacoBeTe B 001IOTO
cwOpanue Ha Ynnuua AJICHULL;

o BMAEHA EOO/I, EMK: 121612578, npuTeskapailo npako 35 Ha CTO OT riiacoBere B 00110T0 chOpaHue Ha
Vanuna AJICHLI;
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e Jluuarta, KOWTO ca «CBbP3aHM nuua» no cMmucbia Ha MCC 24 u pasnopenbure Ha JeHCTBAlIOTO
3aKOHO/IaTeJICTBO, 110 OTHOWIEHHE HA JIHLATa MO MpeaxoaHaTa To4Ka:

1. XbpeceB Ko. UnTepHetisabn Jlnmurua, apyxectso Ne 3459751 no onuca na @upmMenara najara Ha
Anrnus v Yenc, 86-88 Cayt Mianunr Poyn, Widnunar, Jlongon, WS 4QB, Aurnua, ObequHeHO KpajicTBO
Benukobpuranua u CesepHa Upnanaus;

2. X»pces Ko., MHkoprniopelTia, Koprnopaums, HaJlleKHO opraHu3upana no 3akonute Ha Lllara Hesana,
CALLL, cbe cepanume rpaa Puno, okpsr Yooy, llata Hesana, u agpec Ha ynpaeneHde 1135 Tepmunan
Vei, opuc 209, Puno, Hesana 89502, CAILLl, peructpupano kato apyxectso Ne E0255962007-2 B
Thproeckust peructsp npu Cexperaps Ha mata Ha [llara Hepana,

3. HPA JIUBA OO/1, EHMK: 200256090, B koero mpyxectBo XbPCEB KO. KIIA nputexasa 80%,
Vnpasuren - Emun Xbpces;

4. KATIPA JTUBA OO]I, EMK: 175133535, B koeto apyxectBo XbPCEB KO. KJIA nputexaBa 99%,
Ynpasuten - Emun Xspees;

5. BEA JTUBA OO/]l, EUK: 175043205, B koero apyxecrso XbPCEB KO. K/IA npurexara 80%,
Vnpasuren - Emun Xbpees;

6. EOC JTMBA OO]l, EMK: 175248427, B xoeto npyxecteo X bPCEB KO. KJIA npuresxasa 80%;

7. ®OPC JIUBA OO/I, EMK: 175248391, B koeto apyxecteo XbPCEB KO. KJIA npurexasa 80% - 1o
16.05.2014 roa.

8. XOPA TMBA OO/, EHK: 200255907, B koeto apyxectBo XbPCEB KO. KJIA npurexana 80%:;
VYnpasuren - Emun Xbpces;

9. 'EHC TMBA OO/, EHK: 175414404, B koeto npyxecteo X bPCEB KO. KJIA npureskasa 80%;

10. IUCTA JIUBA OOJ1, EMK: 175212096, B koeto apyskecteo X bPCEB KO. KJIA npurexasa 80%,
Vrpasuten - Emun Xspees;

11. XbPCEB PETUCTBP OOJI, EMK: 831119487, B koeto apysxectso X bPCEB KO. KJIA npurexasa
99%:

12. CUTH BAY EOO/1, EMK 130735302, Broero apyxectso X bPCEB KO.KJIA npuresxasa 100%;

I3.bUCTEPPA OO, EMK: 201276627, B koero napyxectBo Ynpasuten e Emun Xwbpces,
NpejcTaBasBall caMo 3aeqHO ¢ XpHCTO ACEHOB; B koeTo aApyxectBo XbPCEB KO.KJIA npurexasa
30%:;

14.KJIMCYPA 3AIIALl OOJl, EMK: 121267783, ¢ VmpaButel M MaskOPUTapeH CHLAPYKHHK Emun
Xbpces;
15. HOPEKC TK OO/JI, EMK: 121482202, ¢ Ynpasuren u chapyxuuk Emun Xbpees;

16. "2002" OO/, EMK: 200256090, ¢ MaskopuTapeH chAPYKHHUK, nputeskasait 90 % OT JpyKecTBEHHTe
nsanose U Ynpasuren - Emun Xspees;

17. "BOJIAPTA" AJl, EMK: 175334890, ¢ uneH Ha chBeTa Ha Aupektopute — EMun Xbpces;
18." Xwpees Ko" KJIA, EMK 831390684, ¢ maxcopurapen chapyxHuk Emun Xbpces:

19. " AC 7" OO/, EMK 202385372, ¢ ynpaBuTen che ChAPYKHHK BeHuucnap SlHakues, KOHTO € u
ynpasuten u 100% cobetenkn Ha «Daenay EQO]I.

® Jluuara, KOWTO ca «CBBp3aHM JHLA» YPEe3 y4yacTHs B JpY:KeCTBa HAa wieHoBeTe Ha CbBeTa Ha
nupekropute Ha YJITTMHA AJICHLL, ca:

1. AJIOHMA A EMK 201556525, ¢ ujleH HA CHBETA Ha nupekropute — HBaiino IMenyes [Tenues;

2. EK3APTA EOO/], EMK 201476883 ¢ eaHoinueH cOOCTBEHHK Ha KAATAIA U Ynpasuten — Hgaiino
[lenuer IleHues;

3. "CTEKOM 7" OOJl, EMK 175036673, ¢ MakopuTapeH ChAPYKHHK M Ynpaeuren — CTinsH
Bnanumupos Xpucrtos;
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4. "AJI®GA BU CH" OOJ, EHMK 175331339, ¢ MayKopHTapeH ChAPYKHHK W Ynpasuten — CTunusiH
Branumupos XpHeTos;

5. "MHMIIEHMA 77" OO, EMK 131166074, ¢ Yipasuten u chapyXHHK — CTHTHAH Bnagumupos
XPHCTOB;

6. "BOJIAPTA" AJl, EMK 175334890, ¢ uneH Ha chBeTa Ha aupekropute — Ctunuan BnaguiMupos
XpUCTOR;

7. "BUXPEH BHJIJJUHI™ AJIl, EMK 175167587, ¢ 4jieH Ha chbBeTa Ha aupekropute — CTHIMSIH
Bnanumupos XpucTos;

8. "EHEPIMMHA ®UHAHCOBA I'PYIIA" AJl, EMK 131332101, ¢ uneH Ha chbBeTa Ha AMpEKTOpHTE
— Crunnan Bnagumupos XpHcToB;

9. "BUATO" AJl, EMK 200629244, ¢ uneH HA chBeTa Ha aupekropure — CrunusH Bnaaumupor
XpucTog;

10. "CTKM - 7"EOO/L, EMIK 202179479, ¢ ynpasuten — Crunusn Bnagumupos Xpucros

I1. "MHUTAK" OOJ, EHK 123029460, cic coapyxuuuu - ,Anda Bu Cu*“OOJ[ u ,Puck
nrkeHepuHr<A/l, B kouto Ctuinsd XpUcToB € ChOTBETHO MaXKOPHTAPEH ChAPYIKHUK U aKLIMOHED;

OduceT Ha ApYKECTBOTO € afpechT Ha ynpasicHue Ha Yanuna AJICULL u ce noasea Ge3sb3Mes IHO, KaTo
CBINMAT ¢ npenoctaBeH oT Xwbpeeb Ko. KA, koero € «cBBbp3aHo juue» mo cMmuchia Ha MCC 24 u
pasnopeabuTe Ha ACHCTBAMIOTO 3aKOHONATENICTRO.

IIpe3 oruetHus nepuon Ynnuna AJICHIL] He e 6uo cTpana no CAENKH ChC CBBLP3aHH JIHLA, ¢ H3KIOUEHHE
Ha MOCO4YEHOTO B ropHus adsail.

AHANOrHYHa HA KCBbLP3AHUTE NHLA» KATETOPHs Ca «3aHHTEPECYBAHMTE JMLIA», KAKTO ¢a ONPE/e/eHH B Ul
114, an. 5 or 3axona 3a mydnMyHO npeutaraxe Ha HeHHU KHHKa («3TTTTLIK »).

[MoTeHumanHo 3auHTEpecyBany KA 10 oTHoIIeHue Ha Yinuna AJJCUL] ca:

* YieHosere Ha chBeTa Ha AupexTopute: CTunusH Braaumupos Xpuctos, Enena Cumeonora J{oiiHoBa u
Heaiino Ienyen ITenyes;

¢ Jluuara, KOUTO MPUTEKABAT NPAKO WM HENpPsKO MoHe 25 Ha CTO OT IJIAcOBeTE B OOWWIOTO chOpaHue Ha
Ynnuuaa AIICHLL: Xspces Ko. KZIA, dupmeno neno Ne 21085 no onuca Ha Coduiicku rpaacku cba or
1993 r., Codwus, 6yn. Bacun Jleeckn Ne 109; daena EOOJI, hupmeno neno Ne 5544 no onwmca Ha
Codmiickn rpagcxku cba ot 1995 r., Codus, O6yn. Sluko Caxssos 3, er.2, an.2u Becnep Apke Al
bupmeno geno Ne 1089 no onuca Ha Coduiicku rpajcku ¢ba ot 2003 r., Codus, 6ya. Bacun JleBcku Ne
109;

e JlHuara, KOUTO ca 4ieHOBE Ha YOpPAaBATE/IHH HJH KOHTPOJIHH OpPraHyd HAH MPOKYPHCTH Ha BCAKO OT HOpPH-
AHYECKHTE NHla o npeaxoaHara To4Ka.

[lpe3 oruetnusa mepuon Ynnuua AJICHI] ne e Omno cTpaHa 1o CHENKM ChC 3aMHTEPECYBAHM JIMLA,
Kiaacupuumpany no uwi. 114, an. 1 3IILK, kouTo u3McKkBaT onoBecTABaHe HO NMpasuiaTta Ha MCC 24.

20. YnpagjieHHe Ha PHCKA

ChllecTBEHHTE PUCKOBE, C KOWTO € cBbp3aHa fNeiiHoctTa Ha YiamuHa AJICHLL ca pucksT oT Henna-
TexkocnocobHocT (default risk) Ha 3aabmKeHUTe MR, TMXBEHUAT puck (interest rate risk), onepauuonnusT
puck (operational risk) n KoHLEHTPALMOHHUAT pHck (concentration risk).

PuckbT OT Hermate)xocnocoOHOCT € CBBbP3aH ¢ HEBB3MOIKHOCTTA HA 3aJb/DKEHMTE JIMLA 13 H3IbJHABAT
CBOMTE 3a/bJIKEHMA 3a TUlaliaHe Ha cexiopurusupanure or Yianuna AJICHLI Bzemanua. Ha To3u puck e
M3JIOMKEH LEJUAT NOpTQein Ha ApyAKECTBOTO OT B3eMaHMA 3a cekiopuTH3upahe., CyMUTe MpeacTaBeHH B
OanaHca ca Ha HerHa 0a3a KaTO M3KIKOYBAT 00E3LIEHKATA HA ChMHUTE/IHUM B3€MaHMUS, OUEHEHW KATO TAKWBa
OT PBKOBOJCTBOTO Ha 0aza MpeiMlieH ONMWT M TeKyllM MKOHOMHMHECKM YCIOBMA. 3a OrpaHM4aBaHe Ha
KpeJUTHHA PUCK cTpaTeruara 3a u300p Ha B3SMaHWs 3a CEKIOPUTU3MpaHe MpelBIaa MpuaoOuBaHe Ha
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B3EMaHUs, KOMUTO ca [o0pe obe3rnedyeHH M YMATO OLIEHKA MO CrpaBe/UlMBa Na3apHa LieHa HajBHIlIaBa
CTOHHOCTTA HA NPUA0OUBAHETO M.

MartyputeTen aHan3

[To-mony ca npencraBeHn (PUHAHCOBUTE HENEPHBATHBHH AKTHBU M TIACHBH HA JPYIKECTBOTO KbM [araTa Ha
Oananca, rpynMpaHy 10 OCTAaTBYEH MaTYpPUTET, ONPEIE/CH CIPAMO [NOFOBOPEHHS TaKbB M NApHYHHTE
noroun. Tabnuuara e u3rorBeHa Ha 0asa HeAMCKOHTMPAaHW MAapHU4YHHK MOTOLM M Hali-paHHA 1aTa, HA KOATO
B3€MaHETO PECNIEKTHBHO 33 b/DKEHHUETO € W3ucKyemo. CymuTe BK/IFOUBAT TJIABHIIA W JINXBH.

31 nexemepu 2014 ron.

POHHAHCOBH AKTHBH Ha puwknane /o 1 m. HJo6m. Mo lron Hanlrox. Oobmo

(xmn. nB.)  (Xwu. aB.) (XM 7B (XML JIB.) (XML J1B.)  (XMJL JIB.)

HHBCCTHIJ,PIH BbB B3CMaHHA 3a

CEKIOPHTH3UpaHe 21 - - 588 - 609
Kpatkocpounn BzeMaHus 35 3 - - - 38
[Tapuunu cpepcTBa U napuyHU

€KBHBAJIEHTH 245 - - - - 245
O6wo 301 3 - 588 - 892
DHHAHCOBH NTACHBH

Jpyry TeKy1IH 3a0b/Ke HUs 7 3 - - - 10
31 nexemspu 2015 roa.

DOEAAHCOBH AKTHBH Ha Buxxpane  Jlo 1 m. Hoo6m. Jlolron. Hapl rom. O6uo

(Xwin. aB.)  (xwji.JB.) (xWa.7B.)  (XWn. siB.)  (xun.oB.)  (XMIL JIB.)

HHBecTHIIMM BLEB B3eMaHMs 3a

CEKIOPHUTH3NpaHe - - - 545 - 545
KpatkocpoyHu B3eMaHus 14 3 - - - !
[TapuuHm cpeacTBa M napHUHH

€KBHBAJICHTH 371 - - - - 371
Oodmo 385 3 - 545 - 933

@HHAHCOBH NACHBH
JIpyry TeKyLH 3aab/AKEeHHA 7 2 " - a

Jluxsenust puck (interest rate risk) e onpenenen kato onacHoCTTa OT 3aryGH B ClEACTBHE OT npoMsHa Ha
Na3apHUTE JIMXBEHH MPOLEHTH. BINAHMETO Ha JIMXBEHMs pUCK He e oTpaseHo B GanaHca. JIpy»ecTBOTO €
MpUENo CTpaTerus 3a €IMMHHHMPaHe Ha JIMXBEHHA PHCK 4pe3 MpPeXBBPIAHE: JOroBapsHe Ha (UKCHpaH
pasMep Ha JIMXBEHMS TNPOLCHT MO TON3BAaHOTO (DMHAHCHpaHe 3a npunoOWBaHe HA B3eMaHud 3a
CcektopuThsupane. 110 TO31 HAUYMH TUXBEHUST PUCK € KAJIKYJIMPAH B LIEHATA HA MOJI3BAHOTO (PHHAHCHpPAHE W
CE HOCH OT CBOTBETHHSI KPEMUTOP.

JIuxBeH aHaNu3

31 nexemepu 2015 roj.
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C mrasamt  C Qukcupan
OHHAHCOBH AKTHBH maxseH % nuxeeH % SO 0610

(xum. nB.) (xu. 1B.) (xmn. s1B.) (xun. nB.)
WuBecTnimam BBB B3eMaHKs 3a CEKIOPUTU3UPAHE - 545 - 545
KparkocpouHn B3eMaHus - - 17 17
ITapuuHu cpeacTBa ¥ NapHYHKU EKBUBAEHTH - - 371 371
Ob6mo - 545 388 933
DUHAHCOBH NACHBH
Jpyru Tekyiu 3aabKeHAS - - 9 9
31 nexemepu 2014 roa.

C mnaBamy  C dukcupan

9 " besnuxseHu

DMUHAHCOBH AKTHBH JIMXBEH % JIMXBEH % Obuo

(xun. nB.) (Xuu. nB.) (X1, nB.) (xnm. nis.)
HusecTrimm BBB B3eMaHHA 32 CEKIOPUTH3HPAHE - 609 - 609
Kpatkocpounu B3emaHus - - 38 38
[Tapuunm cpesicTBa M NaPHYHK €KBHBAICHTH - - 245 245
Oomo - 609 283 892
MDHHAHCOBH NACHBH
Jpyry TeKyUH 3abJKeHUA - - 10 10

OnepaunoHHusaT puck (operational risk) ce nedurupa kaTto omacHocTra OT 3ary®a, BbL3HMKBAILLA OT
HEAJCKBATHOCT WK MPOMNYCKH BbLB BLTPELIHHUTE MNpoUENYpPH, JMHLE U CHCTEMH HIH OT BBLHIUHH crOUTHS.
Tosu puck He Hamupa oOTpakeHHe B OanaHca W JIpYruTe elNeMEHTH Ha (DUHAHCOBUTE OTYETH. 3a
OrpaHM4aBaHe Ha ONepallMOHHMSI PUCK JPYKECTBOTO pa3paboTka W MpHiara Ha YCTOMYMBM M paLMOHAIHU
BBTPELIHN MPABUJIA, MOBUIIIEH KOHTPOJ HA IUPEKTOPUTE BHEPXY €XKeIHEeBHATa NeHHOCT M H3rpaXa cHeTeMa
3a MOCTOSHHO ODyUeHHe Ha MepcoHana.

KonuentpaunoHHHAT puck (concentration risk) € cBbp3aH ¢ yBenHueHaTa OMacHOCT OT 3ary0u, NMOPOJAeHH OT
ApyruTe (MbPBUYHHM) PUCKOBE B Mnoprdeiyia nopaaum HenocTaTh4Ha AMBepcHbuKauus Ha mnoprdeiina B
CaMOCTOATENIHH, Hekope/lupaHu nosuumu. [Toprdeiinst na Vinuna AJICHIL e usnokeH Ha TO3M pHCK
Mopajii  HeAoCTaThYHMA 3acera o0wl pasmMep M HHCKAa e(exkTUBHA CpPOYHOCT Ha mnoprdeiina.
KOHL{EHTpaLlHOHHH_SIT PHCK HE HAMHpA OTPAMKCHHE B GanaHca u APYTruTe eJIeMeHTH Ha d)HHaHCOBHTe OTYETH.
3a eNMMHHUPaHETO Ha KOHUCHTpauuoHHus puck VYnmuua AJICHUIl npuasuskaa cbOTBETHH Ha
rOpeMsIoKEHOTO MepKM: AuBepcupHKauus Ha noprdeiina upe3 ypenuuaBaHe Ha ODIWMA pasmep Ha
noprdeiina npu 3ana3BaHe Ha CPE/HHMA pa3Mep Ha eIMHHYHATA HEKOPEJIHpaHa MO3HLIMA, YBEIW4YaBaHe Ha
Opos Ha KOHTPAareHTUTe, KAKTO M YBEeJIHYaBaHe Ha CpeaHaTa CpOYHOCT Ha noprdeiina.

Heiinoctra Ha Ynnmuaa AJICHL] oGekTHBHO He € M3N0KEHA Ha TMKBUCH M BaJIyTEH PUCK.

JInkeuanuat puck (liquidity risk) npousxoxaa or BpemeBaTa CTPYKTYpa Ha NapUYHUTE MOTOLM OT aKTHBHTE,
MAacHBHUTE HA APYKECTBOTO.

BanyrHusr puck (currency risk) ce mopaiia oT BeposTHOCTTa 332 HeOIAroNMpUATHH NMPOMEHH HA BalyTHUTE
KYPCOBe, NPy KOHTO MOrar ja npousTekar 3arydbu ot obesligHka HA aKTHBH, ISHOMHHHPAHM BbB BalyTa,
pasnM4yHa OT OT4YeTHATa, PECll. YBEIHYaBaHE Ha MasapHara CTOHHOCT Ha NAacHBHUTE, ACHOMHMHHPAHH B
pasfiMiHa OT OT4YeTHaTa Banmyta. 3a oTveTHHs nepuon YianuHa AJICHL] He HocHM BajdyTeH PHUCK: BCHUKH
aKTHBA W TIACWBH, CHOTBETHO BCHYKM B3E€MaHHs W 3aJb/DKEHMs Ha [PY’KECTBOTO ca JEHOMHHMpaHH
€IUHCTBEHO B JICBOBE.
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21. CnOuTHS cen 7aTaTa Ba 0asanca

CwriacHo u3ncksanuaTa Ha MCC 10 «Ceburus cnen narara Ha OanaHca» UHAHCOBUTE OTUYETH cliejBa Aa
ChABPXKAT MHPOPMALMSA 33 OHE3M CHOMTHS KAKTO OIAronpUATHH, TaKa M HeOIaronpHaTHH, KOMTO Bb3HUKBAT
MEHAY JaraTa Ha DanaHca v Jiarara, Ha KoiATo (bl-’IHaHCOBHTE OTHETH Ca YTBbPOCHH 3a U3JaBaHE.

ITo orHoumenne Ha Yianuna AJICHL] cnen narara Ha Ganamca 3a OTHETHHS [MEPHOJ HE ca BB3HHKHAIH

«Kopurupamy csOuTHA» mo cMuckra Ha MCC10, kouto OuMxa M3HUCKANM KOPEKLMS HMJIH OTIOBECTSIBAHE B
roauiHus (puHaHcoB oTver 3a 2015 roa. w/uiu B NPUIOKEHUATA KEM HETO,

Yanuna AJJCHIL

Crunusan Xpuctos ‘%"

H3nbnuutenen AupexTop







