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TOATTIXEH AOKJIAI 3A AER}IOCTTA

Ha,,BaK-Ee6peu"

npe3 2016 roAr-rHa

To3r.a AoK,'ran Ha pEKoBoAcrBoro 3a AeiiHocrra Ha,,B u K - 6e6peE" EOOI l"4py,KecrBoro"l
flpencTaBrr r{oMeHTap a aHa/'rfi3 Ha -4eiiHocTTa Ha ApyxecTBoTo npe3 2016 r,3aeaHo c foau rHrlc

OIiHaHcon orqer x ;pyra cErrecrBeHa uH(bopNraq jr orLrocHo OriHaHcoBoro cBcroflHne u pe3yrrarHTe
oT AeiHocTTa npe3 oTqeTH!1ff nepuoA, AoK/'ra.q6T e H3roTBeH ts c.boTBeTcTBr4e c r,t3r-lc(BaHrrqTa lja
f,laBa ce4Ma oT 3aKoHa 3a cqeToBoAcTBoTo fi 3akoHa 3a ny6,'rL.r.rHo npeAnataie Ha qeHH KHr)+a

ApyxecrBoro He e 3aAR/!xeHo io 3aNcH u He npeAcraBrr IeK,!apaqltq 3a KopnoparfiBHo ynpaBr''reHre

1, I,[3noxeHue 3a pa3Burrero ri pegyr'lTarure or Aei Hocrra Ha Apt]xecrBoro x lleroBoro
(DuHaqcoBo cb€TorIII e

,,8 ri H - Ee6peE" EOOA, rp. EoreDrpan e rlproBcKo App{ecrBo, Bn!{caHo B TEproBcKae perHcrBD
nprr AreH{riqra no BnucBaHrlrra no4 El,IKr 122052207, Ap}D.ecrBoro HqMa x,'loHoBe B crpaHara urru
,r)"r{6uHa

OcHoBHnsr Kanura.! Ha Apyr{ecrBoro e 102 xu,'r,,rB,, eAHorrhqeH co6crBeHuK Ha Kanura,la u KpaeH
KOHTpOJ'r14parq cy6er{T e 06u{rHa BoTeBfpaa,

CeAanxqe n anpec Ha ynpaBneHre Ha {ppr{ecrBoro: Peny6nrlt{a E.bnrapr.lr1, 2140 BoreBrpaA, yJ'r ,,1iap
LIBaH LlIuuMaH" Na 27. IIpeAMer Ha AeiiHocr: BoAocHa6AqBaHe, opraHr.t3upaHe, npoBexAaHe r.j

KOHTp0J nO eKCnrOaTarl!rr 'l u3rpat{naHe Ha Boaonp0EoaH}.rTe r.j KarELr''rfi3atluoHHu Mpext H

cbopbxeHuc, yc/'lyrx Ha Hacer'reHueTo, nperrucTBaHe Ha oTnaAHI'l Bonx, npoexTnpaHe, cTporrTer',rcT!o,

Hr{cKo H BTlCOXO, CTpOTTeTHO- MOHTat{HU pa6OTU r BCqKa}(Br AeiiHOCTtr, He3a6paHeHr.l c.bc 3aKoH

C perxeHr-re Na79/27.04201,6 r Ha 06qriHc(x c.bBer rp BoTeBrpaA ce B3eMa peueH e 3a

np'lcbeAEHqBaHe Ha o6t4tHa EoTeBrpaA K]'M Acoquaqus no BuK Ha o6oco6eHaTa Tepu.fopuE,
o6cnlD(BaHa or,,Bo4ocHa6AsBaHe u KaHarH:taqrr" E004 - CoOujr

Ha u3BbHpeAHo 3aceAaHue Ha 07 A62016 r, Ha 06qoro cB6paHrie Ha AcolluarJlJn no BuK Ha
o6oco6eHara reprjropuc, o6cryaBaHa or ,,BoAocHa6AflBaHe 14 KaHarr3alus" EOoI Coour Ha

ocrroEaHr.re lln 198a, at2, an3, sn 1988, an,4, T7 01.3aKo[a 3a BoA]jTe, 06u.{oTo cl6paH e Ha

Acoqfiaqfin no BuK Ha o60co6eHara rcprl,ropl,tq, o6cryxBaHa or,,BoAocHa6AsBaHe H KaHaru3arlfiJi"
E00li Coouq, npfieMa pe[reHae ga npoMrHa Ha rpaHrq re Ha o6oco6eHara reprrophq Ha Aeicrs]te
Ha,,BonocHa5IrBaHe r KaHa,ru3aurfl" E00/1 - Co{|nJr,9pe3 nprJcRer'lfiHflBaHe Ha o6rl:,la EoreBrparl
40 MoMeHTa He ca 3anor{Han Ae;acrB fl, npor.l3Tuqatqu or pelreH14ero,

/:lpla(ecrBoro ce npe4craBnqBa or UEero3ap nerpoB faBpunoB yrpaBfiTe,'r,

CpeAHocfluc'b.{Hnqr 6poii Ha nepcoHa,ra 3a 2016 roAuHa e B6 pa6orHHuH cJ'ryxr,rrern

Ilpe3 2016 roAuHa o6l]luflr pa3Mep Ha npfixoAure Ha ApyxecrBoro e 1 915 x n.nB

OrjHaHcoBusr pe3ynrar 3a 2016 r e 3ary6a r pa3Mep Ha 172xun.^B ,3a2015 t.3ary6ara e 561 xH,r.,rB

KnM 31 12.2016 roAxHa nap[r{Hure cpeAcrBa Ha ApyHecrBoro BL3nt4 3ar Ha 66 xun.J'rB.] H a 3112 2015
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IIpe3 2016 r npr{xoAure or nDoAax6H ca
peanE3'1pauH, KaKTo cr''renBa:

B xu,a:adu teaa

ce vBer,ruqfiJrr4 clc 100 xu, nB. [6%] cnprMo 2015 r I ca

2016 2 015

np xoAx or BoAocHa6AtBaHe, orBexAaHe tj ilpequcrBaHe

IIu.rro4 or dLrH.rh, rpJHe Hd pKVua Aefino(.

IIp xoAu or ornHcRaHe Ha 3aAl,flxeHufl

Apyrr{ nprjxoA'l

06qol

7 482

144

40

34

L 123

4-7

7 700 1600

0nepa'ruRHure rz aAMHHLlcrparuBHu pagxonr Ha Apyt{ecrBoro ca crpyKTyp14paHt, KaKTo cneABa:

Pa3xoAu 3a Marep14anu 11 BBHLUHH vcr''ryrrJ

Pa3xo,{t 3a nepcoHana

l'a3xoAH 3a aMoprrr3arIfiq 11 o6e3rleHKa

4pyrx pa:xoAr

O6IIIol

648

923

185

350

680

96 t-

196

230

2106 2 073

0neparfiBHHTe pa3toAll 3ana3Bar o6H.{aiiHoTo cl,l HIBo, r,i3MeHeHuero cnpsMo 2015 r e 1.S%, B

,,Apyrh pa3xoAu" ca BKrmqeHH Haquc/'reHr{ cyMt-i 3a 3aA:brrxeH rr KbM HAll B pa3Mep Ha 240 xul ,J\u ,

npeAcTaBmBaulx 110/o oT o6ulaTa cyMa Ha pa3xoAuTe 3a 2016 r.

(puHaHcooo-uKoHo-MuqecKu noKa3ame,Tu Htt dpylrcecmeomo ia 2076 z. cnpsJtro 2015 e. ctt:

lloKa3arerr: 2016 r.
(xu,r.nB.)

2015 r,
lxnr.nB.)

ll3MelleHue
(xur.nB.)

@r,tFraHcon r)e:rv,r r ir r ir? 2) [s6r] 389

HereH DarMeD H.1 :lDl-t\onx, e o r nnon.r]]{6, 1581 Iee]
HerHa croiiHocr Ha akrHtsHTe Ico6crBeH
Kanuranl 647 g0g (262)

2436 2365 71

3aAb,rxeHHc i 789 1433

.la 2016 r, r:lpyxecrBoro orgrlra 3ary6a B pa3rlep Ha 172 \ran J|B-, Roqro ce abrl)i{a ocHoBHo fie
HagfiCrreHrTe cyMl, 3a ny5nur]Hn 3a,qr,nxeHHrr B pa3Mep Ha 240 xHn,rB.

HerHara croiiHocT Ha axruBure e HaMa,'leHa c 262 t<ut,J1B, B pe3yrrar Ha ornr4caHara ga cMerrca Ha

pe3epBsTe anMrrH14cTpaTrzBHa crpa,4a B nor''rsa Ha 06quHa EoTeBfpan (PeIIIeHfie Ha o6c BoTeBfpa/tl,
xaKTo 14 Ha or.lereHara 3afyfia,

2. Ct'6uTur c,'reA Aarara, KaM l{oqTo e cbcraBeH foAxlIIIilr,IT iFlrEancoB orqeT

C,'ren AaraTa Ha 6araHca HqMa cBrqecrBeHu c.b6xrar, Kouro Aa oKa3Bar B,ruflHue Erpxy OuHaHcoBoro
clcT0qHue Ha apvxecTBoTo
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3. OuEallcoBIr I'I{crpyMeHTfi

4ruHancoBU aKTuBIt

lpyxecreoro K,lacu(l)ul]upa cBolrre 4)!iHaHcoB14 aKTuBIJ B Kareropufl I(penuT'J u B3eMaHllq
K,lacrOu'.a4'sra e B 3aBucnMocr or cbuJHocrra n npeAHa3Haqefruero Ha orHaHcoBr-1Te aRTHBfi Kbrl
Aarara Ha rflxHoro npaAo6uBaHe, pbxoBoAcrBoro onpe4e,u x,racarluxaqtrflTa Ha duHaHcoEure
alirxBIJ Ha Ap,)KecrB(JTo KLM Aarara Ha ncpBoHaqa,rlHoro utl npH3HaBaHe B 6a,!aHca,

O6ugafiHo ApyxecrBoTo npE3HaBa B 6anaHca cx OxHaHcoBrre akruBtr Ha Aa.la,l.a Ha rBpryBaHe _

aarara, Ha Koqro 'ro ce e o6e r,psa'ro 4a :axyDu c]'orBerHrlTe oHHaHCO!H aKTUBq, BCU.r(U orrHaBCO!ri
axrrtBI,t nBpB0Haqa/'IHo ce oIIeHgBar no rqxHara cnpaBenJ,ItBa croiHocr E,,IrcenpexI4Te pa3xoA! no
TpaH3aKIlXtTa,

OHHaHcoBrire akrr,rBu ce ornrcBar or 6araHca Ha ApyxecrBoro, Koraro npaBa.1.a 3a no,,ryqaBaHe Ha
napur{Hu cpeacTBa oT Te3r.a aKTr,tBH Ca !r3Te(rru, tnfi ca npexB6pJ,reHu u Apyr{ecTBoTo e npexBLpnur'.ro
cBqecTBeHaTa r{acT 0T pucl{oBeTe u noI3r.jTe oT co6cTBeHocTTa BBpXy aKT'JBa Ha Apyro AprxecTBo
AKo Apt {{ecrBoTo npoABjxaBa Aa Abprnu cGqecrBeHara qacr or prcKoBeTe r,l xon3ure, acoqr,rupaHI,i
cLc co6cTBeHocTTa Ha AaAeH TpaHcOepr.jpaH OtHaHcoB a(TrrB, To npon,bJ,rx{aBa Aa xpr,r3HaBa aKTuBa R

6anaHca ca, Ho npu3HaBa cBxlo Lj o6e3neqeHo 3anlnxeHue [3ae]\j] 3a noj],t{eHfiTe cpeAcTBa,

r KpeAnT0 Ii B3eMaHut

KpeAnrt !] B3eMaHtlr ca HeAepxBarnBHr OuHaHcoBl, aKT Bn c OuKcrpaHH HJr,t ycraHotsHMr,t
niraqaHut, KouTo He ce IloTrjpaT Ha aKTrBei{ I1a3ap Te ce o]leHqBaT B 6anaHca no TffxHaTa
aMopll:l3upaHa cTo HocT np u3noJ'l3BaHeTo Ha MeTOAa Ha eoe(Tr.rBHaTa rrxxBa, HaMaJreHa c
HanpatseHa o6e3rIeHKa Te3u aktl,lB ce 

'Kr','oqBaT 
B rpyflaTa Ha TeKyrrlIlfe aKTUBr,l, KCTaTO

MaTypr-rTeTbT uM e B paMKrJTe Ha 12 Meceqa urrrl B earjH o6t{!raeH orlepaTxBeH rJr,lK,br Ha ApyxecTBoTo,
a ocraHa/'lrzre - Karo Herekyrl,] Ta3h fpyna orHaHcoBu aKTr,lEX lKr'rloqBa: B3eMaHUq OT K,lueqrr i1.]
npo{anr6}1, ApyrrJ B3eMarirJs or KoHTpareHTu , Tperh ,,rllqa, napr4r{H cpeAcrBa r,, naptgHt_t
eKBUEa/'reHTr ,luxBeHHET nOXOn nO kpeAHTuTe fi B3eMaHllffTa oT KTIeHT' Ce np 3HaBa Ha 6a3a
e(beKTrrBHa /'rr.IXBa, ocBeH npH KpaTKocpoeHrre E3eMaHrrff oT Kr,rueHTr:r c MaTypuTeT B paMr{qTe Ha
o6h,{ajiHHTe xpenr{THr.r yc,'roBr.le

06ej4eHKa Ho 6uHaHcoeu eKmueu

B Kpar Ha Bcet{ll c,lqereH nepuoA App(ecrsoro onpeAens Aar',rH c,brqecTByBaT o6ekruBHI,l
AOka3aTeICTBa, tre aaAeH orjHaHcoB aKTrrB Unr{ tpyna oT ofiHaHCOBU aKTr,tB}.1 Moxe Aa e o6e34eHeHa,
.Dasancogr'rqr axruB lrJ'rr-1 r'pvnara or orJHaacoBt akruBu ce cgura 3a o6e3ueHeHa, a(o c'rqec,rByr,ar
o6eKTEBHu noKa3are,'IcrBa 3a o6e3ueHk:r B pe3yrrar Ha eaHo Hr,Iu roBer{e cLbrirurl Kouro r:a
ab3Hur(HaiH c,teA nbpBalHaqa,tHoro nph3HatsaHe Ha aKTuBa [,,c.b6llTlle sa IloHeceHa eary6a,,) I rosa
cB6arve 3a 3al.y6a oKa3Ba BnusHue B%pxv olra(BaHrTe 6RIerqH napu,rHll noToqq or rDr.rHaHcoBuE
a}trrD r,t/,Il rpynara or fllnaucolu ai(TuBrr, KorJTo Morar Ia 61.Aar HaAexAHo oqeHeHrr
AoKa3arencrBara 3a o6e3!eHJ{a Morar na Br{,,lrorjBar r,lH/]fiKarIrJLi, t{e AJ,i,bxHxrlx l.tru rpyna o.r
Ar'b)KHr.rrlh Li3nr.jrBar cepfirl3Hz $unancoel 3arpyAHeHus, Heu3rrlrHeHr.]e Lju tlpocpoqxe npu
u3nnatqar'eTo Ha ,Il.rxBrTe iil,rq f/,raBHurtraTa, sepo'THocT Aa t3naAHaT B HeC'LCTO'feJrHocT rrnu Apyra
r!uxancoea peopranr.r3aqr.,tr, u, (oraro oqeBqAHu,qaHHn noKa3Ba, rJe e Haruqe u3MeplzMo HaMareHueB oqar(BaHnre 664eul{ napt ,tH noro4ri, Karo HarpjrMep npoMeHu B xpocpoqrjqra llxH
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IIKOHOMHqeCKx VC,'lOBUq, KOUTO Ca CRnOCTaBfiT{r, C HelI3nLJtHeHUJr 3a OfiHaHCOBX aXTUBH, OTt{UTaHU

no aMopTlr3r,rpyeMa cToiiHocT, api,TrecTBoTo tI'bpBo npeqeHrBa aa/'rr.J cBrqecTByBaT 06eKTrBH'l

AO{a3aTercTBa 3a 06e3rleHKa I]HAr.lBUIyanHo 3a tbuHaHcoBx akTuBu, Ko}l1.0 ca cbxlecTBeHu
nooTAerrHo uJ'Ir.l KorreKTuBHo 3a oqfiaHcoBu aKTtr]r4, korJTo He ca cbrlecTBeHu nooTteJ'rHo, Ako ce

onpeae?ru, qe He cbr4ecTByBaT o6er{ThtsHa noKa3aTercTBa 3a o6e3{eHl{a Ha r,rHAuBrzayarHo orleHrBaH

O[HaHcoB aKTxB, He3aBuc]jMo Aar'IIt roH e cBuecrBeH !4r He, aKTI]BBT ce BKJ'IR]qBa B fpyna or
0unancogu aKTuBr4 c'bc cxoAHH xapa(TeDr.acruKl.j Ha KpeAHTeH Fr,rcr{ r ra3u rpyna or rbfirraHcoBu

aKTtlBu ce otleHtBa 3a o6e3IIeHKa Ha KorteI{TuBHa 6a3a AI{TllsLi, Koilro ca oqeHeHu 3a o6e3ueHka

rlHAHR AyarHo r 3a Kouro 3ary6a1a or oSe3qeH(a e x nponBnr{aBa Aa 6,r,Ae npu3HaBaHa, He ce

B(rloqBar ts Ko/'IeKTuBHara oueHka 3a o6e3qeHKa,

AKo cLUJecTByBar o6exrrBHn AoKa3arer,tcrBa, rre e B.b3rru(Har'ra 3ary6a or o6eJueHKa, cyN,aTa lJ
3ary6aTa ce o4eHflBa KaTo pa3,1,1(aTa llre]rAy 6a,'raHcoBaTa cToiiHocT Ha aKTuBa u cerarrHaTa
croiHocr Ha oqaI(BaHare 66Aer{r napr4rtHr.l nororlu [Karo ce u3Knro,{Bar 6BAetqrj o.{aKBaHfi 3ary6fi po

3aeMv, Koriro Bce oqe He ca floHeceHfil, CerarxHara croiHocr Ha oqaKBaHUTe 6r,AeUIr napu,rau
noroqu ce IHcl(oHTupa no nBpBoHaqanHHg eibeKTrBeH r''txxBeH nporIeHT Ha OuHaHcoBure aKTuBu

AHo 3aer{ rjMa nraBaul ,rxBeH npoqeHT, npoqeHTbr Ha Ar.tc(orrrfipaHe 3a orleHKa Ha 3ary6ara or
o6e3qeHXa npencraB,'rqBa reKyrlu'lr e4)er{THReH nsxReH nporJeHT.

Ba,'laHcoBara croiiHocr Ha axruBa ce HaMarqBa npqKo r{pe3 HaNla,'IflBaHe Ha B3eMaHero nru qpe3

!43[On3Bafle Ha XOpeKT?rBHa CMeTKa r CyMaTa Ha 3ary6aTa ce npu3HaBa KaTo Tel{yl]] OuHaHcoB pa3xoa,

Koraro 3a duHaHcoB aKTuB e cb3AaleH pe3epB or npeoqeNKa, KoriTo e orpttuareJ'rHa BenfiqtHa,
o6e3UeHKara ce orqrira Raro TeEyq OltHaHcoB pa3xon rJ }laro r{aNrareHue j]a ro3u pe3epB, 3aeMHTe,

HapeA cbc cBbp3aHxTe c Tflx np0E|3H11, ce oTnr.icBaT, KoraT0 He cbr!ecTByBa peaJlxcTut{Ha

tsasMoxiHocr re Aa 6bAar cb6paH!.1 B 6R.qeule r EcuqKu o6e3ne.reHuq ca pear''rr,l3trpaHu nu ca 6hnv
IrpexBrlrreFu Ha ApyxecrBoro AKo R noc,reABaqa roAuHa, cyMara Ha o.{aKBaHara 3ary6a or
o6e3qeHKa ce yBenxqfi firru Hat\1a?ree, nopanu c?,6dTUe B.b3Hr,lxLrarqo cr'reA npr3HaBaHeTo Ha

o6e3IleHKara, no-paHo npu:narara :ary5a or o6e:qexxa ce yee,ruuaBa t,'lr HaMar''rqBa r{pe3 I(opeKrlllq
B Kopel(TuBHara cMeT(a. AKo 6%AeuJo ornucBaHe 6tAe er,scrauoaeno Ha no-K6ceH e1,an,

Br3CTaHOBrrBaHeTO Ce npu3HaBa B 0 rqeTa 3a npuxoauTe u pa3xoArJl.e

(DriHaHcoBtl flacrBr, u nncrpjMeIITIl Ha co6cTBeH KanlrraJ'r

ApyxecrBoro l{racr.iOuuupa AGnroBU tiHcrpyrleHTU u ilHcrpvtr.leHTl,r na co6crseHrs Kanr.rra?,1 l.t,,ru

KaTo OriHaHcoBrJ 3a!6r'(eHI,rrr u/,l}t r{aTo co6cTBeH KafirTa,rr, B SaBucuMocT oT cLUIHocTIa 14 ycrroBfit{Ta

B.qoroBop cTrc cLoTBeTHHT KoHTpareHT oTLrocHo Te3u v HcTpyMeHTH

OI'lttaHcoBti flacIlBI,t

rbuuaHcogrre rTacrrBr,r BKr'iroqtsar 3!exlu IKpeA]rrH), 3aAh,lr}{eHHs KbM AocraBqxr.l}'1 H Aljyru.
licpBoHavanHo re ce npu3HaBar B 6aiarcJ nu cnpiBeAn Ba croiiHocr, HerHo or npeKure pa3xoAu nrl
TpaH3aKur4sra, a nocnenBarlo - no aN/loprr.i3r.jpaHa croiHocr no rleroAa Ha eOeKTuBHara nfixtsa,

3, ylpaBneHrie Ha (DnHaHcoBurr pqcE

B xo{a Ha o6x.IaliHaTa cH AeiHocT IrpeAnpheTrero lvroxe Aa 61,Ae fi3roxeHo Ha pa3rl,trrHB $rxaucoer.r
pucKoBe, Haii-BaxHHTe oT KoHTo cat na3apeH ptlcK [BKrth'qtsa !a/.lyTeH, ,u\BeH H qeHoBu pHck),

r{peafiTeH pIlcK u nuKBrAeH pucK, 06l]IoTo ynpaB,reHue Ha prJcKa e ooKycupaHo tsbpxy TpyaHocTsTe
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Ha npofHo3LrpaHe Ha (bliHaHcoBu na3apu u nocrtraHe Ha ML{H11Mtj3lrpaHc Ha IloreHllra,!Hurc
orpuqarenHu eibeKTu, rouro 6uxa uor,lu jla ce orpa3sr B.bpry duHaHcoBrre pe3yrraru l, c.rrcrorlHe
Ha ApyxecrBoro, TeRyrqo (bhHaHcoBr_rre puc(o8e ce uAeHTrO rlrJpar, ,j3MepBar x Ha6,,rroAaBar c
noNloulTa Ha pa3JIUqHr KOHTpOnHI,j MexaHr,i3r"1u, BEtreAeHu,3a Aa ce oI1peaerqT aAeKBaTHH r]eHrJ Ha
cTot(rlTe 11 ycJ'rylriTe, tlpeaocTaBrHx oT npeAnpnrTrJeTo, Aa ce or{eHET aaeKBaTHO na3apHuTe
o6croqrencTBa Ha u3B:bpuBaHure oT Hero fiHaecrljllfir.j fi (bopMrare Ha noAAtbpxaHe Ha cBo6oAHrzre
ntKBUAHH cpeAcrBa, 6e3 Aa ce AonycKa HeonpaBnaHa KoHrIeHTparlu, Ha AaAeH prl cK

IIo Aony ca onficaHu pa3J'ir.{rrHUTe LrllnoBe ptcKoBe, Ha Ro,,rro e 3rroxeHo lrpeAnpucrhero npr
ocL'rrecrBsBaHe Ha rBpIoBcxure My orepalN11, ]{aKTo rj tsbsl1puerxqr nonxon r]p14 ylpaBJ'reHrero ira
. 'rH / t' Kn r..

IIa3apeH pncfi

lla3apeH e pficKBT, qe c[paBe4ruBara croli]tocr u,,lx 66Aeqr4Te napu,{Hl_t noroUll Ha $lnaucoar.rl
HHCTpyMeHT rqe BapupaT nopaAr.t npoNleHa B na3apHuTe ueHu c.t cTou ce oT BaIyfeH, "rrrxBeH u Apyr
rIeH0Bu p11cK,

. llpennpxcruero He e fi3ror{eHo Ha BaJ,ryreE prcK, Bauloro ocHo)rHo HeroBure onepajl}ir u
cAe,'t(u ca lleHoMrrHqpaHu B 5b"qrapcxu reBa ufunA eBpo, AoKonKoro,reerr e c <fuxcupan
Hypc cnpflrlo eBpoTo no 3aKoH,

' ApyxecrBoro He e H3r,toxeHo Ha r',rlIxBelr pltct( or cBoure AbnrocpoeHh r.j KparKocpoqHu
3aABrr{eHIJJ], 3auloTo c:bltlIlre B ocHoBHara cI{ qacT He ca r,lItxBeHIr I4,,]u ca c OrlKcrpaH n xBeH
npoqeHT Ha,lri'rHocrnre no 6escpovnu reno3urr'r ts 6aHKotsu cMerKu ce onqxBrBar Ha 6a3a
oOxquarHo o6cBeHure OuKcr,tpapu nuxBeHu HrBa oT c,borBeTHara 6aHKa IIprixoAure or rrx
ca c Hec.b[{ecrBcH pa3Nrep ,4rlxBeHr.i HfiBa no ro3r,t Tl.l[ xenoBrrn He ca AHpekTHo o6B.bp3aHu c
na3apHu ruxBeHll r.lHAer{cx, Ho c.brqeB}le|.1eHHo Morar na 6RAar e,qHocrpaHHo npoMeHeHl.i or
6aHKara-koHTpareHT (aro cneAcrBHe or npoMeHfiTe Ha ia3apa llopa4k rotsa re3B Ieno3rrLj
ca 1.perullaHH Karo OuHaHcoBrz aKTr,lBu c npoMeH,,rfiB,rtuxBeH npoqeHT. flapu.rHhre cpeAcrBa,
r.iHBecrupaHH B kparxocpo,rHll nerlo3ltrrr, ca c (bfil{crpaH ,,]fixBeH npoqeHT B pe3yrrar Ha roBa
p bKoBoacTBoTo Cq14Ta, tle npuxonrTe { onepaTuBHtTe napr.rqHu noToqH ca B forsMa cTeBeH
He3atsrcHMr 0T KpafKocpoqHu npoMeH B na3apH Te r xtseHu paBHxu]a

r lpeAnpucrnero He e ll3ro)tieHo Ha 4eHoBq pucK 3a HerarflBH,l npoMeHu B LleHkre Ha
IlpoAyKTrjre, o6eKT Ha HeroBHTe onepaqfiri, 3auloro l,rMa ycraHobeHU npoqenyph Ba
uepI.loar.rr{H0 aKTya/lr,l3r,rpaHe cnprlluo npoMer{uTe Ha na3apa

KpeAI{TeH pucK

KpeAnrHrrrr pr{cK e ocHoBHo p14c}..br, nph KoiiTo k,,treHTure fi Apyf}l re KoHTpareHTu Ha
irpe.qnpurTfieTo Hj{rva na 6.bIaT ts c,lcToEHrre Aa u3n,raTgT l.l3rljlro rl B o6rgaiHo npcABUAeHtjTe
cpoK0Be ab?'rxulruTe oT Tj]x cylqrj no /leno3HTr,r, TcffoBcKtr ll ApyrrJ 83etvraHufi,
0croeuure QunaucoerJ a(TuBfi Ha iqpyxecrBoro, Hocureru Ha KpeAri,teH pqcx, ca naptjr{Hr cpeAcTBa
s 6aHkoBrr cMer(rJ, duHaHcoBl,t hHcrpl,MeHT,l (eBpoo6nfiraq u), B3eMarJu, o.l KJrueHTlr rJ npyru
KpaT(ocp0tlHu B3eMaH!rr,

'aprz.*rur.e 
Ha,laqHocru B 6aHKoBH cMer(r ca pa3npeAeJreHU B pair','jlrHx KpeArr.Hx lrHcrtrryq,E B

pa3Mepu, 6nt3Kl-l no rapaHTupaHfiTe no 3aXoHa 3a rapaHTtpaHe Ha Brot-otseTe B 6aHKUTe
OcHoBHHTe kHBecr rluri rra 4pv)fie{jrBoTo ca ts Hl-1cKopucKoru nRDrria}lHrl UeHHu IlHUx:



PBKoBoAcrBoro n3BGptxBa npeABapurerieH aHarlH3 jl npoyqBaHe Ha eMureHTa no orHorreHue Ha

tlr-rnancoeoro c'r,cronHue u repcne(rHts Te 3a pasBrrre, @opMupaH e noproeiix LIr qeHH!t KHHxa 3a

A Bepcurbnql,rpaHe Ha pr,lcka.

llo orHoueHre Ha B3eMaHr4qra or Kr'IJeHTt, npeAnpfijtTaero e pa3Da6oruno 14 tloAAbpr{a crporo
ycTaHoBeHH rpaBura !l non rx}(a 3a KoBTpor''r x c66rlpaHe Ha B3eMaHrrrTa, taro cr6upaenocrra u
KoHrleHTparlurrTa Ha B3erlaHnrTa ce koHrporfipaT TeKyrqo L cTpHKTHo oT OfiHaHCOBUfl OTAe,I,3a
IlerTa exeAHeBHo ce fipaB'l nperrlel Ha oTKpLiTIlTe I]o3Ht]UI4 nO KTUeHT!, KaKTO U nOJtVqeH Te

noc r'bnreHnla, KaTo ce Ir3B bpIuBa paBHeHfie aHarlLl3_

B3eMaHuqra or ia,i eHTr ca npeAcraBeHH B cqeroBoAHrjs 6a,raHc B HereH pa3Mep, c,,re4 npucnaAaHe
Ha HaqBcreHrrre o6e3qeH}(u rro ci5MH!irer''lHtr n rpyAHoc66upaeM14 B3eMaHHfl .TaKrBa o6e3ueHKu ca

HanpaaeHr K6Aero r t(oraro ca 6l,l.!r Ba,1h{e cb6urnr, HAeHTuOuq{parqu 3ary6H or HecB6upaeMocr
c bf /!acHo npe4r{uJeH onIlT

,IIuKBuAeH prcK

,rlnKBuAHrrcr prjcK ce u3pa3flBa B Her aruBHara curyaur{s npennputrrrlero Aa He 6:b4e B cI,crorHue Aa
nocpeulHe 6e3vcnoBHo Llcltrrr(lt cBotr 3al6rxeHar c6rr!acHo rexHfifi naAex{. To npoEexAa
xoHcepBaTuBHa roJ'ruTr4Ka no yrlpatsreLrue Ha ruKBrAHocTTa, qpe3 Ko'To nocTosHHo noaA,bpxa
0rrTfiMaJ'reH.rrl'rxRliAeH 3anac flapuqHH cpeacTBa u Ao6pa cnoco6HocT Ha (buHaHcfipaHe Ha

cronaqcKara c, AeiiHocr, TeKyUo Maryptirelbr lt cBoeBpeMeHHoro ocBr{ecrBr!aHe Ha n,,taulaH[sra
ce c,'reAI'l or OfiHaHcoBr{rr orAe,r, Karo ce no4ALpr{a exeAHeBHa uH(bopMa(rrs 3a Hanr,lHDTe napEqUu
cpeAcTBa r npeAcT0Fll]uTe nJ'raulaHut

YrpaBneHre qa KaIIl,trana

C ]'npaB.4eH}'1ero Ha Kanrrata npe,4npr4sruero qe,nn Ia cc3AaBa h no4ALprrta Bb3Mor{HocrH Aa
npoAr,r''r)<li Aa {ynr<quoulpa i<al.o AexcrsaL{o npe/1npHflTue r Aa o!uLypHtsa c.LorBerHara
Bb3BparqaeMccT Ha uHBecTrpaHuTe cpeacTBa cTonaHcKu nor'r3rJ Ha ApyfuTe 3auHTepecoBaHI,l /,luqa
H yr{acrHrrlrj B HeroBun 6x3Hec, Kar{To ri Ia llo/tAbpxa HoprlarrjBHo lj3,lcKBaHrjre croiiHocru Ha

Kanura,r [peAnpuqruero reKyqo Ha6,troAaBa oc!,lrypeHocrra H arpyKTypara Ha Kanura]ra crl

5, AeiicrEut B o6,raflTa Ha HaJ^rHotI3c,,le4oBar.encKaTa r pa3BofiHa AeiHocr

1p)xecrBoro He riBB bpuJBa AeiiHocrH R o6,1acrra Ha HavqLrrre ll3crenBaHIlr H npoyqBaHUF,

6. BepotrHo 6a4eqo pa3BuTrre Ha ApyxecTBoro

Crpertrexrr Ha Apt {ecrBoro e 4a 6'hAe ir fo,t3a ua o6ulecrBoro rrpe3 npeAocraBqHe Ha KaqecrBeHrl
ycn_vrrJ Ha cEpaBeA/'rfiBa rleHa aqpy)KecrBoro trle nponrnx Aa oc.bulecrBcBa Aej1Hocrkre no
Bo,qocHa6AsBaHe u orRelKAaHe Ha ornar'lHH Eo/l!r Ilpe3 20i7 r He ce olraKBar 3Har{rjreJrH}J npoMeHr B

nptrxoAure unu Da3xoA Te Ha Apyx{ecr8oro, llle nporl.brr{ar ycrnucra Ha pBxoBoAcrsol.o 3a

B u K- 6e6pew EOAA
foduweH daRtad js dedHocmma

30 2016 z

0lrrrMh3upaHe Ha flapr,rqHrre nororlfi H oneparhaHara AeiHocr.rpe:4oronapg,{e qa pascpoqBaHe fi
0TcpoqBaHe Ba tybnrzqHr{ IJ Apyfri 3an.bnxeH,lq

16.03 2017 ranu1a Ynlr.rBrTe,li


