TPAHCCTPOM-BYPT'AC AJl
- MexnuaeH HHAMBHIYaIcH QUHAHCOB OTYET
30 cenremspm 2021 r.

CUYETOBOJHA NOJINTUKA .
KBM MEXKIAUHEH HHIUBUAY ATEH ®PUHAHCOB OTUET
1. O6ma undopmanus
STPAHCCTPOU-BYPI'AC” AJL (Hap¥IaHO [O-HATATHK OINE “APYKECTBOTO”) € AaKIMOHEPHO IPYXKECTBO,
perucTpupano B boirapus ¢ Gupmeno meno Ne3249/18.07.1994rox. Ha BOC. Cenanwmero u afpechT Ha
YIpaBJIeHHE Ha JAPYXXECTBOTO ca: Ip. byprac, yi. ,,YcmeHcka™ Ne 8.
1.1. TIpeamer Ha neiiHoct
OcHoBHATa HEHHOCT Ha JPYXECTBOTO € CBBP3aHA ChC CTPOMTEICTBO Ha XUIOPOTEXHHUECKH ChOPBKEHHS,
IIPUCTAHANIHO, TIPOMMIICHO, KAKTO M €. MOHTZ)KHH, BOJOTPOBONHH M KaHATM3AUFIOHHA MPEXKH, YCIYIH
TeXKa M JIeKa CTPOHMTE]HA MEXaHM3allks, AaBTOTPAHCHOPT, TPOWIBOACTBO Ha OETOH, CTOMAHOOETOHOBH
€JIEMEHTH, OTAaBaHe IO HACM Ha JBIDKHAMO U HE[BIKUMO MMYINECTBO.

1.2. CoGcTBEHOCT ¥ yIpaBiicHUE

Pa3sMepsT Ha PErMCTpHpaHus akIHOHepeH kamuran KsM 30.09.2021 r. e 87 714 nera, pasopenencH B 87 714
6pos IONMEHHM aKIHMH, BCAKA ¢ HOMHHAIHA CTOHHOCT OT 1 JieB.

CoO6cTBEeHOCT M yIpasieHHe:

Aximonepn Bpoii axium OtHoc. {1 B %

IOpuanyeckn Jguna 83 913 95,67
e  Tpasctpoii xoimuHr Byprac AJl 52 485 59,84

¢ Maena Kopriopeinrsu 21930 25,00

¢ Donlen S.A. 8404 9,58

e Jpyru IOpUAMYIECKY JIATIA 1094 1,25
PuzudecKy auNa 3 801 4,33
87 714 100%

O01mo aKuHoOHepeH KAMNTAJ
JIpyKecTBOTO HMa [BYCTENIEHHA CHCTEMA Ha YIIPaBIICHHUE.

VHpaBPITeJIHIfIﬂT CBBET CC CHCTOU OT TPHMA dJICHA:

Huxonait Munes Muses

Hpencena’ren Ha VnpaBm‘eanx CBBET M V3npauuTeNneH JHAPCKTOP

Banenrun Croiines bopucos

Ynen #a VIIpaBUTEIHUI CHBET

I'eprana I'ocogunosa Huxonosa

YneH Ha VIIpaBUTENHUS CHBET

HaﬂSOpHI/IﬂT CBhBET C€ ChCTOH OT TpPlM& YJiCHa:

Huna lo6pesa Muraposa Unen 5a Han3opHUS ChBeT

Muwmo Crotikos Kupsikos Uien va Hagsopaus cpBeT

I'eprana 'ocunionusosa Hukonosa Unen va HapgzopHus cpBeT

B JlpyxectBoto dyHkumonnpa OnuTHEAT KOMHTET, #30paH Ha HM3ssHpenHo o6mo cxOpaHue Ha aKuHOHepnTe
npoBeneso Ha 25.07. 2019 T. B ChCTaB:

bunsna Benmakosa llmwmpOBa Unen #Ha OIATEH KOMUTET

Tlets CrostHoBa I{anena Unen za OJUTEH KOMUTET

Cumsus lerposa Huxora UneH ga OuTeH KOMHTET

OnuTHYEAT KOMHUTET MOANOMara paGorara Ha VIpaBUTENHUS ChBeT, MMa posia Ha JluIa, HaTOBapeHM ¢ 06O
YIpaBJeHHE, KOUTO W3BbPINBAT MOHWTOPUHT M HAN30p Hal BBTPENIHATA KOHTPOJNHA CPeld, yHPaBICHHMETO Ha
pHCKa M CHCTeMaTa Ha GHUHAHCOBO oTIuTane Ha JpyKecTBOTO.

Cpennocnuchuen 6po#t Ha nepconaia xeM 30.09.2021 r. e 13 mymm (2020: 13 mxymm)
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JIpyXecTBOTO € HpeJupHsTHe OT IPyla, Karto NpeAnpHsTHeTo-Maiika ¢ “TPAHCCTPOM XOJIIUHI™ Al
KO€TO He € MyOIU9HO APYKECTRO, Che ceqatumie rp. byprac, yi. ,,Vemencka® Ne 8.

KpaiiHoTo npemnpusrue-maiika ,,TC-Byprac” EOOJI, koeTo He € mMyGIIMHO ApYyXECTBO, CbC CENAIMINA K aAPEC
Ha ynpasienue Ip.byprac, ymVYcmencka Ne 8, er.2 m3roTBs kxoHcoymiupan (HMHAHCOB OTYET, KOUTO ce
ny6nukyBa B THproBCKus perucTsp.

2. OcHoBa 3a K3roTBsIHE Ha HHAMBHAYAJTTHASA (l)ﬂHaHCOBHﬂ oT4eT

DuHAHCOBUAT OTYET Ha JIPyMKECTBOTO € CBCTaBCH B CHOTBETCTBUC ¢ MEXIyHapoIHWTE CTaHIApTH 3a
¢unancopo oramrane (MC®O), paspaboreny u IyGnukyBanu oT ChBeTa HO MEXIYHAPOJHH CUETOBOIHM
cragaapti (CMCC) u npreta ot Eponefickusa cpio3 (MC®O, mpretu ot EC). Ilo cmuchia Ha naparpad 1,
Touka 8 or JlONBIHMTENHUTE pasnopentu Ha 3aKOHA 3a CIETOBOACTBOTO, NPIIIOKHM B Bhirapus, TEpMHHBT
»MC®O, npmetu or EC“ npencrasmssar MexnyHaponsute cgetoBomum crammapta (MCC), npuetn B
cporBercTBHE ¢ Permament (EO) 1606/2002 ua Eponreiickus mapiament 4 Ha ChBeTa.

PHHAHCOBMAT OTIET € ChCTaBEH B GBITapcKy JIeBa, KoeTo € (yHKuronanHaTa sayTa Ha JIpyxecTBoTo. Bomuku
CYMH ca NIPeICTABSHH B XUIIAAM JIeBa (XM JB.) (BKIIOYUTEIIHO cpaBHMTENHaTa nHpopmaims 3a 2019 1.), ocBer
aKo He € OCOYEHO APYTO.

PBKOBOACTBOTO . HOCH OTFOBOPHOCT 32 CBbCTABAHETO U MOOCTOBCPHOTO IPCACTaBSIHE HaA I/IH(I)OpMaIII/IﬂTa B
HaCTOAIMIMA (I)I/IHaHCOB OTIET.

Tosu ¢punancos oTaeT € MHAMBHIYANEH ((pHHAHCOB 0TdeT). JPyXKeCTBOTO ChCTABA M KOHCOMMAIMpPAH (PHHAHCOB
OT4ET B. CHOTBETCTBUE C MeXKTyHApOOHMTE CTaHAAPTH 3a (QHHaHCOBO orymTaHe (MC®O), paspaboremu #
myGimkyBand oT ChBeTa IO MEXXYHApOXHH cueToBoxHM craHnapta (CMCC) u npuetr ot Esponeiickus chi03
(EC), B KO#TO MHBECTUIMHTE B JBIICPHY MPEANPHUATHS Ca OTIETCHHU B OLIOBECTEHH B ChOTBeTCTBHE ¢ MCDO 10
»KOHCONHMAMpany buHancoBH oTdeTH”. KbM AaTaTa Ha oxoGpeHHe Ha TO3M OTIET - KOHcomnpaHm ¢$ubancoB
OTYeT He € W3TOTBEH.

HeiicTRamio npeanpusatae

(DHHBHCOBMAT OTYET € CHCTABCH IPH CIa3BaHC HA IPUHIMAZ HA ASHCTBAINO NPEANPHATHE M KAaTO Ca B3ETH
Hpe/BUI Bb3MOXKHATE €PEKTH OT IPOALIDKABANIOTO Bh3ACHCTBHE Ha NaHAEMusTa OT KopoHasupyc Covid-19.

BeposTHo ¢ g2 ¥Ma u OBIOCIIN BB3NEHCTBUA BEPXY ACHHOCTTA Ha JIpyXKecTBOTO, CBBp3aHE ¢ OM3HEC Mozena,
Bepurata Ha AOCTaBKW, HPAaBHUTE X HOTOBOPHUTE OTHOIUEHHS, CIY)KHTEIHTEe, HOTpeOmTenuTe M 000pOTHHTE
cpeactea B pesynrar Ha Covid-19. ITspBoHAaYaIHOTO BBR3ACHCTBHE Oele CBHP3aHO ChC CHaj Ha MPHXOIHUTE OT
HaeM Ha OQUC-TIOMENEHNs, KaKTO X HEBH3MOXHOCTTA 33 3aBbpIIBaHe Ha YCIIYTHTE [0 CTPOMTENEH HEDKSHEPHHT
Ha 00eKT, KOHTO ciemBame na 6b1e npeaeH i IPHET 32 BEBEXIAHE B €KCIuioaramys npes 2020 1.

KbM patata Ha chcraBsHe Ha HHIMBHIYalHHs (UHAHCOBHMS OTHET Ca B CHIA 3a0paHH, KaPAHTUHHE MEPKH M
orpanwdenus. BusHeckT TpaGBa Ma Ce CHOpaBS C NpeM3BHKATENCTBA, CBHP3AHH C HAMATCHH NPHXOAH U
HapyIIeHW BEPUTH 3a JIOCTaBKH. JIOKATO HAKOM IBPKABH 3alOYHAXa 1a O6IeKdaRaT OrpaHMIeHRTE,
OTITYCKAaHETO Ha MEPKHMTE CTaBa NOCTENEHHO B BHIrapus Mpu HECHTYPHOCT 3a YOBIDKABAaHE HA MEPKATE 3a
HeONpeENICHH GhAENIH HEPHOJIH.

ITannemusara mosene A0 3HaYUTCIIHA BOJATHIHOCT Ha II)I/IHaHCOBI/ITe H CTOKOBHUTE IIa3apu B B’LJIFapI/ISI B
cBeToBeH Mamalb. Pasmmanu IIPaBUTEJICTBA, BKIFOYUTEIHO BT apyusA obsaBHXa MCPKH 3a OpCAOCTaBAHE KaKTO Ha
(I)I/IHaHCOBa TakKa U Ha He(bm{chona IMOMOIK 32 3aCCrHaTUTE CCKTOPH U 3aCerHaTure OmsHEC opraHnsaumI

B Te3:m ycmoBMA PHKOBOACTBOTO HA Ipr;xechOTo HallpaBH aHaiW3 M JIpeUeHKa Ha CrocoBROCTTa Ha
JApy»ecTBOTO /ia IIPOIBIDKH CBOSITA NEMHOCT KaTo NeHCTBAINO (IPEIPHATHE Ha 6a3a Ha HANMYHATA HHMOPMAIIHS
3a IPE/IBIAUMOTO GbIeIe 1 PhKOBOACTBOTO 09aKBa, de JIPY)KeCTBOTO MMa JOCTATHYHO (MHAHCOBM PECYPCH, 32
A2 IPOXBIDKY ONepaTHBHATA CH ASHHOCT B 6u3Ko GBJeIie M IPOAbIDKaBa 12 NPpuilara IPHHIHNA 33 IeHCTBAIO
TpeATIPYLITHE IPY M3TOTBAHETO HAa MHUBHAYATHNST PUHAHCOBUS OTUET.

PHKOBOJCTBOTO Ha APYXECTBOTO ChC CBOMTE NEHCTBI LeIecho0pa3HO 3alMTaBa HHTEPECHTE Ha aKIMOHEPHTe,
Hpenpuy HeleKalMTalu3Hpane Ha APy)KECTBOTO, KaTO IOCIEIOBATENHO, KOPEKTHO W OTTOBOPHO H3ITHJIHABA
AHT@XUMEHTATE CH KbM CBOMTE KOHTPACHTH W WHBECTHTODH H IOCTHIA MOCTABEHHTE LIETH 32 OTIHTAHE Ha
TIOJIOKUTENTHN QUHAHCOBY PE3YITATH.

3. Hpomeun B CYE€TOBOAHATA MOJHUTHKA
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3.1. HoBu craHaapTy, H3IMEHEHHs H Pa3sICHEHHs, KOHTO Ca BJIE3JM B CHJIA 32 (PMHAHCOBATA TOXMHA,
3anmo4saiua Ha 1 smyapun 2021 r.

I[p}’)KCCTBOTO npdjiara CJICIHUTS HOBH CTaHOApPTH, M3MCHCHHA M pa3sACHCHIWA, KOUTO Ca BJIC3IH B CWIa Ta3u
roauHa U ca KakTo CJIe/aBa:

H3menenun Ha MC®O 4 3acTpaxoBaTe/HH I0r0BOPH - oTJarane na MC®O 9, B cuna ot 1 siayapu 2021
I., npuer ot EC

Omnara ce narata Ha IBPBOHAYANHO npwiarane Ha MC®O 17 ¢ xBe romumy, CTaHAapThT BIM3a B CHJa 3a
TOMILIHY NEPUOMH, 3aTI09BAIK Ha WM ciep 1 siyapu 2023 r. TIpoMens ce farata Ha H3THYaHe HA BPEMEHHOTO
ocoboxznasane B MCDO 4 3actpaxoBaTeHu JOTOBOPH 3a Mpiiarane Ha MC®O 9 OunancoBH WHCTPYMEHTH,
TaKa e 3aCTPaxOBATENHHTC JHPYXKECTBA 3aIbJUKUTENHO na mpmiarar MCPO 9 3a ropummu mepuonw,
3amoYBamy Ha W cinex 1 sayapu 2023 r,

H3menenuss ma MC®O 9, MCC 39, MC®O 7, MC®O 4 u MC®DO 16 Pedopma nHa nmxBeHuTe
noxaszarenu - ®asa 2, B casa or 1 sitnyapu 2021 r., npaers or EC

IIpennoxeHuTe M3MEHEHASA PA3TAEKAAT BRIPOCH, KOMTO GHXa MOTJTH [1a 33CETHAT (PMHAHCOBOTO OTIMTAHE CIE/
pedpopmara Ha JTMXBEHHS NPOLEHT, BIIOYMTENHO 3aMAHATA MY C ATePHATHBHE pedepeHTHY MXBEHH HHACKCH.
®a3a 2 OT MPOEKTa a/[pechpa BBIPOCH, CBBP3aHM ChC 3aMECTBAHETO HA JMXBEHHUTE HHIEKCH, KOETO OT CBOS
cTpaHa OW MOBIMAIO Ha (UHAHCOBOTO OTYMTAHE, KOTATO CHIIECTBYBAII JIMXBEH MHIEKC GBIe OTMEHEH HIH
3aMEHEH C IpYT. -

3.2. Cranpapry, H3MeHEHNAs! M PA3sICHeHHsi, KOHTO BCE Ol He ca BJIe3JH B CAJIA U He e NPHJArar ot
mo-paHHa aaTta ot JApyxecTBOTO

KpM marata Ha omobpenme Ha TO3M (MHAHCOB OTYET ca NyONMKYBaHM HOBH CTAHJAPTH, V3MEHCHWS U
Pa3’iCHeHHA KbM CBHINECTBYBAlM BeYe CTAHNAPTH, HO HE ca BIC3NH B CHNAa WiM He ca mpHetd or EC 3a
(uHarcoBara roawHa, 3amouBama Ha 1 sHyapu 2021 r., ¥ He ca GWIM NPHWIOXKEHH OT Mo-paHHa xara OT
ApyxectBoto. He ce odaxea Te fia MMaT ChIECTBEH e)eKT BHPXY (MHAHCOBHTE OTUETH Ha JIPyXKeCTBOTO.
PBKOBOACTBOTO 0OYaKBa BCHYKH CTAHNAPTH M M3MEHeHHWsl 1a OBJAT NpHETH B CYCTOBOXHATA NONUTHKA Ha
JpyXecTBOTO Hpe3 IHPBHS IEPHON, 3aIOIBAIN CIe]l JATaTa Ha BIH3AHETO MM B CHIIA.

HpOMeHI/IT € Ca CBbP3aHH CbC CICOHUTS CTAHAAPTH:

Hsmenenna B MCC 1 Ilpencrassiie Ha (PHHAHCOBHTE OTYETH: Knacudpunkanua Ha macHeMTe Kato
TEKYHIH H HETEKYIH, B cuiia ot 1 simyapn 2023 r., Bee onge He € npuer or EC

WsmenennaTa B KiacupuxanyuaTa Ha MACHBHTE KATO TEKYLH WM HETEKYIH 3acATAaT CaMO IPeNCTABIHETO Ha
NaCUBUTE B MHAMBHyaTHHA OTICT 32 (PHHAHCOBOTO CHCTOAHME - HE M Pa3Mepa HIIM MOMEHTA Ha IPU3HABaHe Ha
aKTHBH, TAaCHBH, NPHXOOW WIH PasxXoAW WiIH HHpOpMarmsra, KOATO APYXKECTBATA OIOBECTABAT 3a TE3H
eneMeHTH. Fi3MeHEeHMATa [eIAT A8 H3ACHSAT CIETHOTO:

*  wiacH}puKamiTa Ha NaCHBHTE KaTO TEKyIIH WM HeTeKyIH TpsaGBa a ce OCHOBaBa Ha CBIIECTBYBAMO
TIpaBo Ha OTCPOYBAHE HA YPEX/IAHETO HA NACHBA C IIOHE IBAHANECCT MECeld; CaMoO HaJINIHUTE IpaBa

32 OTCPOUBAHE ,,B KPas Ha OTYCTHUA NEPHOA " TpAOBa Ja BIAMAIT BPXY KIacM(HKANMATa Ha TIACHBA,
*  KiacHHUKaNuATa He Ce BIMAC OT OYAKBAHMATA HA JPYKECTBOTO NAIM INE YIPaKHH HpaBOTO CH 13

. OTCPOYH Ha YPEKIaHETO Ha MaCcHBa; U

°  YPSKIAHCTO Ha MAaCHBATE MOXE Ja Ce OCBHINECTBM dpe3 NOpEeXBhPAHE HA TAPMYHM CpPEICTBA,

KaluTanoBK MHCTPYMCHTH, APYTH aKTHBH MU YCIYTH Ha KOHTPAreHTa. '
Hsmenennss B MC®O 3 Busnec xombunamun, MCC 16 MimMoTH, MallMHH | cLopbxeHusi, MCC 37
IIpoBu3nu, yC/1I0BHA NACHBH H YCJIOBHH AKTHBM, B ciuia ot 1 ssayapu 2022 r., Bee ome He ca npuern ot EC

* MCC 3 DBusHec KoMOWHAIMM - AKTyalH3alus Ha TPENPATKHTE KbM Konnenryansara pamka ¢
mMeHeHus Ha MCDO 3 , bussec koMOHHAIMK“, KOUTO aKTyaM3UpaT OCTapsia mpenpatka B MCOO
3, 6e3 ja POMEHAT [0 CHIIECTBO OTYETHMUTE H3HCKBAHML. ’

* MCC 16 VMoTH, MamuHU ¥ CHOPBXKEHMSI - ,JIPHXOAM NpeTH NPHBEXIAHETO HA AKTHBA B
MECTOLONOKCHHETO U B CHCTOHUETO, HEOOXOMMH 3a HETOBAaTA EKCILIOATALMA U3MEHS CTAHNAPTA, 33
ma 3a0paHy NPHCHAfaHeTo OT CTOMHOCTTAa HAa AANeH WMOT, MALlWHA U CBOPBKECHNSA Ha BCAKAKBH
OpHXOJH OT mpojax0a Ha IPOM3BENEHH NPONYKTH, IPEIW NPUBEKIAHETO HA TO3HM AKTHUB B
MECTOTIONIOEHUETO H B CHCTOSIHIETO, BEOGXOMMMHM 32 HETOBaTa €KCIUIOATAIMS 10 HAYMHA, OPEIBHACH
OT PBKOBOACTBOTO. BMECTO TOBa NMpEeAUPHATHETO NPH3HABA IPHUXOJWTE OT MpoiaxOaTa Ha TakuBa
TPOIYKTH ¥ PAa3XOMHTE 32 TAXHOTO NPOH3BOJACTBO B I¢gan0aTa WM 3arybara.
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*  MCC 37 IlpoBuswm, ycnoBHM TaCHBH ¥ YCIIOBHH aKTWBH - [IpOMeHH B 0GpeMeHsBAIUTE JOTOBOpPH -
pasxoaute 3a H3NBIHCHHC Ha JOrOBOP CE€ MPEIHM3NpAT, KaTo Ce YTOYHABA, Y€ ,,pa3XoNdTe 3a
M3MBJHEHNE Ha JOTOBOP™ BKIOYBAT ,,pa3XOMHUTe, KOMTO Ca IPAKO CBBP3aHH ¢ AoroBopa“. Pasxomure,
KOMTO Ca HpsIko CBBP3aHM C 0T0BOP, MOTaT ja GbaT MM JONbIHUTENHH PA3XOIH 33 H3ITBIHEHVETO
Ha TO3H JOrOBOp, MM pasOpefelie e Ha APYTH Pa3sXo/id, KOUTO ca MPAKO CELP3AHH ¢ H3TBIHCHHETO
Ha JIOTOBOPHTE.

I'opnnnyn nonoGpenns 2018-2020 r. B cuia ot 1 sinyapn 2022 r., Bee oile He ca npuetH ot EC

* MC®O 1 Ilpwiarane 3a ITbPBH IBT Ha MEXKIyHAPOJHHTE CTAHIAPTH 3a (MHAHCOBO OTYMTAHE -
H3mereHneTo 103B0NIsBa HA BINEPHO APYIKECTBO, KOETO Tpmiara maparpad I'16 (a) or MC®O 1, na
OLCHABA KyMyJIATHBHH Pa3JIMKH NPH TpHiiarate 3a npbs ubT Ha MCOO, kaTo M3M0I3BA CTOHHOCTHTE,
OTYETCHH B KOHCOMAMpPAHWTE OTYETH OT HErOBOTO HpeImpHATHe Malika, BB3 OCHOBA Ha AaTara Ha
npemuHaBage kbM MC®O Ha npenpuaTHeTo Malika.

* MC®O 9 OpraHCOBH WHCTPYMEHTH - MI3MEHEHHETO M35ACHABA KOM TAKCH BKIEOYBA HUpEANpPUATHETO,
Koraro mpuiara Tecta ,,10%* B maparpad 53.3.6 or MC®O 9 npu olieHka 1 A2 OTIHINE (HHAHCOB
nacyB. Ilpennpusataero BKTOYBA CaMO TaKCH, IUIATEHH WM TIONYYEHH MEKAY OPEATIPUATHETO —
KpeZIuTomoay4aTes, M 3aeMOJATeNs, BKIIOYMTENHO TaKCH, IUIATEHM WIM UONYYeHM WIM OT
NPEANPHSTHETO, WIM OT 32EMOJATEIIS, OT IMETO Ha JPYTH.

* MC®O 16 Jlmsunr - M3smenenuero Ha MC®O 16 mpemaxsa ot WIIOCTPATHBHUTE MPUMEpPH TO3H 3a
BB3CTAHOBSBAHETO OT JNM3MHIOJATEN] Ha NONOOPEHIS Ha HACTH AKTHBH, 32 Ja CE eNMMUHHUpPA BCIKO
TIOTEHIMATHO 0GHPKBAHEe OTHOCHO TPETHPAHETO Ha CTHMYIIHTE 32 JIM3HHT, KOUTO MOTAT 3 Bh3HAKHAT

| - [IOpaIy Ha9WHa, JO KOHTO CTHMYJIHTE 3a IE3HHT ¢ WIOCTPHPAHH B TO3H OpHMep.

* MCC 41 3emenemue - Vi3sMcHeHMETO IpeMaxBa W3HCKBaHeTo B maparpad 22 or MCC 41 3a
HpeNpUATHAATa Aa CE U3KHOYBAT NAHHYHWUTE NAPHYHH MOTONH IpH M3MEPBaHe HAa CIPABELTHBATA
CTOMHOCT Ha GHOJIOTUYEH aKTHB, H3IOJN3BAKM METONA HA HACTOAMATA CTOMHOCT. TOBa M3MEHEHHE TMIe
OCHI'YpH CHOTBETCTBHE C M3WCKBaHHATa Ha MC®O 13, : -

H3smenenus B8 MCC 1 IlpencraBsine Ha ¢uHancoBHTe oTueTH # MCO®O Hinoxkenne 3a npakTuka 2:
OnoBecrsiBaHe Ha CYETOBOHNTE NOJIUTHKY, B ciia ot 1 sayapu 2023 r., Bee ome He e npuer ot EC

IonacrosmeM oT ApykecTBata ce H3MCKBA [a OLOBECTSBAT ChHIIECTBEHA HH(MOPMALMS 32 CYETOBONHATA MM
HOIMTHKA BMECTO CBOMTE 3HAYMMY CICTOBOIHHU NONMTHKH. JIoGaBEHH Ca HACOKH KaK MpEANpPHATHETO MOXE [a
UnIeHTHQUIMpA ChIeCTBeHa MHGOPMaIWs 3a CYETOBONHATA NONMTHKA W Ca MafeHH IpUMEpH Kora
vHpopMarmATa 3a CYETOBOAHATA MOJMTHKA € BEPOSTHO 13 GbIe CBLIECTBEHA. VISMEHCHNATa H3ACHABAT, Ue
MH(OpMALKIATA 32 CIETOBONHATA MONUTHKA MOXe Ja GbJe CHIIECTBEHA OPa[H CBOETO ECTECTRO, JIOpH -aKo
CBBP3AHUTE C HEA CYMH Ca HEChIecTBeHH. MH(opMalmaTa OTHOCHO CUETOBOJHATA HONHUTHKA € CHINCCTBEHA,
axo moTpebuTeNHTe Ha UHAHCOBHTE OTIETH HA NPEIPUSTHETO INe Ce HY)KAAsT OT Hes, 3a Ja paséepar Jpyra
CBHIIECTBEHA HH(OPMAIVS BbB PHHAHCOBHTE OTYETH. AKO NPeANPHASTHETO PasKpHe HEChIIECTBEHA rHbOpMaNHL
3a CUCTOBOAHATA HONMTHKA, TakaBa MH(OpManus He TpsOBa Ja PasBONHM WM TPHKPHE CHIIECTBEHATA
rH(OPMATIH 33 CIETOBOHATA HOIMTHKA.

B nonkpena na umsmenenmara Ba MCC 1, MCOO Usnoxerue 3a IpakThKa 2 € H3MEHEHO 9pe3 nobaBsgHe Ha
HACOKM M NPUMEPH 33 OOSCHEHNE ¥ IEMOHCTPHpaHe Ha NPIIATaHEeTo Ha NPOLEca 3a ONpENesiiHe NalH 1ajieHa
uH(OPMAITHS € CHIECTBEH?, CHCTOSMI CE OT YETHPH CTHIKH.

Msmenenust B MCC 8 CyeToBOAHM NOJAMTHKH, MPOMEHH B CUETOBOXHHTE HpPHOJM3UTETHH OUEHKA H
rpemky: ehpunuuys 3a cyeToBOXHA NPHOIM3NTEIHA OLEHKA, B CHJIA OT 1 sinyapu 2023 r., Bce ome He €
npuer ot EC

OnpenesnenneTo 3a MpoMsAHa B CIETOBOJHUTE TIPUOITH3UTEIIHE OLEHKY Ce 3aMEHS C OIIpeliesIcHNe 3a CIETOBOAHM
HpHOIM3UTENHA OLEHKH, CHITIACHO HOBOTO ONPEMENIEHHE CUETOBOIHHATE pUOM3HTENIHA OLCHKY €4 ,,TapHIHN
CymH BHB (UHAHCOBH OTYETH, KOHTO Ca OGEKT Ha HECHTYPHOCT LpPH OIEHSBAHETO . ITpeampusirisra
paspaboTBaT C4ETOBONHY HPHONM3UTENHM OLEHKW, aKO CYETOBOZHHTE MONMTHKH W3HCKBAT CTaTUUTE BBB
¢unanCcOBUTE OTHETH Ja Ce M3MEPBAT 10 HAYMH, KOWTO BKIIOYBA HECHTYPHOCT npu oueHsBaneto. CMCC
NOSACHABA, 9¢ [IPOMAHATA B CICTOBOAHATA PHOMM3HTEIIHA OLCHKA, KOATO € PE3YNTaT OT HOBa AHGOpPMAIS M
HOBO PasBUTHE, HE € KOPEKIHA Ha rpelmika. B momenHenme, edexTHTe OT NPOMSAHA BHB BXOIAMM JAaHHH WK
TEXHUKHTE 3a H3MEpBaHe, M3IOI3BatH 3a paspaGoTeaHe Ha CICTOBOJHA NPHONMU3HUTENHA ONCHKA, CA IPOMEHH B
CYETOBOJHHTE MPUOM3MTENHA OLESHKM, ako Te He Ca pe3ynTaT OT KOPEKIMATa HA IPEMIKH OT NPEIXOIHUS
nepuon. IlpoMsanaTa B C4eTOBOAHATA MPUGIM3UTENIHA OLEHKA MOXKE [a 3aCETHE CaMo MedartaTa win 3ary6ara 3a
TeKYIus [epHOA WM Iedandata Wiy 3arybara KakTo 3a TEKyIIHs NEPHOZ, Taka H 3a OLACIuTe MEePHONH.
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EdexTsT 0T IpoMsHaTa Ha CIETOBOIHA IPHOIM3HTEIHA OLIEHKA, CBbP3aHa C TEKyHIUs IEPHO, CE TIPH3HABA KaTO
HPHXOJ, WM Pa3Xol Ipe3 TeKymus mepuoi. EQekTsT, ako ¥MMa TakbB, BbPXy ObIemy HEpHONH Ce NPU3HABA
KaTo IPUXOJ, WM Pa3X0J Ipe3 Te3U ObJeniu NEPHONH.

H3menenus na MC®O 16 Jluzunrosn joropopu: OTeThiiu 32 HaeM, cBbp3ann ¢ Covid-19 cien 30 oHn
2021 r., B cuna ot 1 anpun 2021 r., Bee oie He e mpuer or EC

HzmeHeHueTo AaBa CIEeNHUTE Bb3MOXKHOCTH HA JIM3UHTOIIOyIaTeIIATE:

¢ [a IpUNaraT MPaKTHIeCKOTO YIECHEHHE 0 OTHOIMICHNE Ha OTCTBIIKM 3a HaeM, cBbp3anu ¢ Covid-19, 3a
KOHTO BCAKO HAMaJICHAE Ha JIM3MHIOBUTE BHOCKH 3aCsra CaMo IUIalaHysd, IbPBOHAYANIHO TbIDKMMM Ha
miy npeay 30 tonu 2022 1. (a He camo IUIAIIAHNY, TbPBOHAYANHO IBHDKUMM Ha WM Ipedd 30 I0HH

2021 ); .
® Jia mpuiuarar NpakTHYeCKOTO YIICCHEHWME 33 FOAMINHM OTYCTHU IEPHOIM, 3aN0OYBalid Ha win ciel 1
anpwi 2021 r ,;

® DPaKTHYECKOTO YJCCHEHWe Na Ce IPHiara ChC 3ajHa JiaTa, KaTo Ce OTPasd KyMYJATHBHHST €eKT oT
IBPBOHAYAIHOTO TNPHIAraHe Ha M3MEHEHMETO KATO KOPEeKIWA Ha HadaldaTa CTOHHOCT Ha
HepasupeneneHata nedanGa (WM Apyr KOMIOHESHT Ha COOCTBEHM KanMTa), CIOPEN CXydast) B
Ha4anoTO Ha FOJMINHUA OTYESTECH NEPHO, B KONTO JIM3HHTOMOIYYATENSAT I5PBO NPHIAra H3MEHEHHETO;
u

® yTOYHeHME, 9e. Mpe3 OTYETHUSA IEPHOZ, B KOMTO JIMSHHTONONYJarTesiT NpWIara 3a IHPBH BT
H3MEHEHHETO, OT JIU3UHIONONYYaTeN s HE Ce M3UCKBA Jia pasKpuBa HHGOpMaImsiTa ChIilacHO naparpad
28 (e) ot MCC 8.

MC®O 14 ,,OTcpoyeHH cMeTKH IPH PeryMpany neHu” B cuia ot 1 stuyapu 2016 r., Bee ole ue e npuer
or EC

MC®O 14 ,,01cpodeHn CMETKH DpH PeTyIApaHy IeHH” NO3BOJSBA Ha APYKECTBA, MPUJIATAIIY 33 IHPBY BT
MC®O, ‘#a npoxsmkaT IPH3HEABAHETO Ha CyMH, CBHP3aHH C PETYIIHMPAHH IEHH B ChOTBETCTBAE C H3HUCKBAHMATA
Ha TsAXHATA NPeIHNIHA CYeTOBOHA 6a3a, koraTo mpunarar MC®O. C men nofo6pABaHe Ha CHIOCTABHMOCTTA C
OTYCTH HA NpyXKecTsa, kKouTo Bede npunaraT MCP®O u He mpu3HaBaT TaKWBa CYMH, CTAHHAPTHT H3WCKBA Ja
6b1ie MpeicTaBeH OTACIHO edeKTHT OT PeryNMpannTe HeHI.

MC®O 17 ,,3acTpaxosaTennu 1oroBopu” B ciia ot 1 ssnyapu 2021 r., Bee ome He ¢ npHer ot EC

MC®O 17 zamectBa MCPO 4 3actpaxosatensu norosopd. Toi W3MCKBa NPHIAraHETO HA MOLEN.3a TEKYIIO
OLCHABAHE, CBINMACHO KOMTO MPELEHKHWTE Ce MPEPAsIVIeKAAT IIPe3 BCEKH OTUETEH NEPHOL. I[oroaopprre ca
OLICHABAT, KAaTO CE U3MOJI3BAT:

~  IWCKOHTHPAHH TIAPHIHH HOTOLM C IPeTeTAeHH BEPOATHOCTH;

- HU3pWYHA KOPEKIMA 32 PHCK, B

- HanGaBKa 3a HOTOBOPEHM YCIYTH, IPE/ICTAaBIBAIA HePEAIM3APAHATA TIedanta o JOr0BOpa, KOSTO Ce
TPU3HABA KaTO IPHXOJ fIpe3 epuoja Ha MOKPHTHE.

CraspapThT MO3BONIABA M360D IPU NPH3HABAHETO HAa IPOMEHM B HOPMATA Ha JMCKOHTHpAHE WIH B Iedantara
WIH 3arybarta, WiK B APYTHs BceOOXBATEH IOXO.

Hosure IIpaBmiIa Me Ce OTpasiAT Ha (I)I/IHaHCOBI/ITe OTYCTH 1 Ha OCHOBHUTE IIOKA3aTelH Ha BCHUYKH APYXKECTBA,
KOHWTO H3aaBar 3acrp’ax013arenm/1 HOOTOBOPH.

4. CueroBoJHA2 MOJHUTHKA

4.1. O6mmu nogoxenns

Haii-3naunmmure CHYETOBOJHH TIOJIMTHKY, NpWIaTaly IipH H3FOTB$IH€T0 Ha TO3U MHAUBUAYAICH (I)I/IHaHCOB oTyYer,
Ca IIPEACTAaBCHU I10-I0JLY.

DUHAHCOBHAT OTYET € W3TOTBEH NPH CHa3BaHe HA MPHHIMIATE 33 OLEHABAHE HA BCHUKH BHJOBE aKTHBH,
UaCHBH, NPpUXOaW ¥ pasxoau cwriacEo MC®OO. basute 3a oneHka ca OIOBECTEHH TMOAPOGHO MO-HATATHK B
C4€TOBOTHATA TIONIMTHKA KbM MHIABUIYAIHHI HUHAHCOB OTIET.

Crepsa na ce oTOeNexu, Ue OpH H3TOTBAHETO Ha NpPEACTaBEHMs (PHHAHCOB OTIET CA M3MOI3BAHH CYETOBOIHU
OLCHKH M NONyCKaHWs. BbIpeku de Te ca GaswpaHn Ha MHQOPMAIWS, IPEOCTaBEHa HA PHKOBOICTBOTO KBM
4
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JaTtata Ha M3rOTBSHE Ha (bPIHaHCOBI/ISI OTIET, PCATTHUTS PE3YIITaTH MOTaT Ja C€ pa3jin4aBaT OT HalpaBCHUTEC
OHEHKH U NOITYCKAHKA.

4.2. IlpegcTaBsine HA GUHAHCOBHS OTYET

QUHAHCOBUAT OTIET € MpejcTaBeH B choTBeTcTBME ¢ MCC 1 ,IlpencTaBsne Ha (UHAHCOBM OT4eTH”.
JApy>ecTBOTO IpeacTaBs OTUETA 3a [Ie9anbaTa WK 3ary6aTa U APYTHA BCEOGXBATEH HOXO/ B €AMHEH OTYCT.

B orueta 32 YHHAHCOBOTO CHCTOSHME Ce TPSICTARAT [BA CPABHUTEIIHA EPHONA, KOTaTo JIpyKecTBOTO IpHiara
CYETOBOJHA MOJIUTHKA PETPOCHIEKTHBHO, NPEHU3YHUCIIABA PETPOCIICKTHBHO MO3MIMH BHB (HHAHCOBUSA OTHE WK
npekTacupuIypa NO3UIMA BB (QUHAHCOBMA OTYET M TOBA MMa CHIECTBEH eEKT BHPXY MH(OPMAIWATA B
0T4eTa 32 PMHAHCOBOTO CHCTOAHNE KbM HAYAJIOTO HA MPEIXOHHS TEPHO.

Koraro e Heoﬁxommo, CPaBHUTECJIHUTE JaHHH CE pemacnq)mmpa"r, 32 Ja €€ NOCTUTHE CBhIIOCTABUMOCT CIIPSMO
NPOMCHH B IIPEJICTABIHETO B TEKYHIaTa FOMHA.

4.3. CpeJiK ¢ YyKIecTpanHa BaayTa

Crenxute B 9y)XKIecCTpaHHa BATYTa C& OTIUTAT BB QyHKIMOHATHATA BAIyTa Ha JIPYKECTBOTO TO oduuamHus
oOMeHEeH Kypc KbM JaTaTa Ha cAeikarta (0GSBeHMs (UKCHHT Ha bbirapcka HapomHa Oawka). [leganbure u
3arybuTe OT KYpCOBM Da3iuKi, KOATO BB3HWKBAT NPH YPEXIAHETO HA TE3W CHEIKH H NPEOLCHABAHETO Ha
Napu9HATS NO3UIR B TyXTeCTPaHHa BAlyTa KbM Kpas Ha OTUCTHI HEPUOJ, ce IPU3HABAT B NeYanbata Wik
3arybara.

HemapyraHuTe MO3AIIHM, OUEHSBAHH 110 MCTOPUYECKA LEHA B UY)KASCTPAHHA BAIYTd, C& OTIHTAT 1O OOMEHHIS
Kypc KbM JaraTa Ha clenkara (He ca mpeoneHenw). HemapidHHTe NO3HIMM, ONCHABAHW NO CHpPABEHTHBA
CTOHHOCT B 9yX/IeCTpaHHA BAlyTa, C& OTIMTAT NO OOMEHHHA Kypc KbM JaTarta, Ha KOATO € OlIpeAicIIeHa
CIlpaBeMBaTa CTOMHOCT.

boirapexaar neB e GuKCHpan kbM eBpoTo B croTHomenwe 1| EUR = 1.95583 .
4.4. VmoTH, MAlIMHA B CHOPBKEHHs H AKTHBH C IPABO HA MOJI3BaHe

I/IMOTI/ITC, MaOIaHUTE B CHOPBKCHHATA W aKTUBUTE C IpaBo Ha IOJ3BAHE CC OLEHABAT ITHPBOHAYAIHO IO
CeﬁeCTOﬁHOCT, BKIIIOYBaIlNa NcHaTa Ha IlpHHOﬁP[BaHC, KaKTO ¥ BCHMKH IPEKHA Pa3sxOoly 3a IPHUBEKHAHETO HA
dKTHBa B paGOTHO CbCTOAHUE.

Hocnensamoro onersBsane Ha IMOTH, MAIIHHY U ChOPHKEHUS M aKTUBH C TPABO Ha NOI3BAHE Ce H3BBPUIBA 110
IeHa Ha TNpuIoOuBaHe, HAMANEHA C HATPYNAHWTE AMOPTH3AIMM M 3ary0H OT O6e3LeHKa. Hanpasenure
O0E3UEHKH C& OTIATAT KATO Pa3Xol U Ce MPHU3HABAT B OTUETA 32 e9aI0ara min 3arybara u Apyrus BceoOXBaTeH
IOXOJ 33 CHOTBETHIS IIEPHOLL.

Hsixon OT MMOTHTE, MAUTMHHTE H ChOPHKEHHATA, ca GHIM IPEOLCHSBAHA C HHOIAIHOHHN KOoehUIMEHTH,
o6sBenn or HCH Ha Bpirapus Bb3 0CHOBA Ha JeifCTBAIIOTO 3aKOHOIATENICTRO. B nepuona or ot 2001 r. oo
2003 r., e u3BBpINeHa OLEHKa Ha 3eM, NP KOETO € OPMUPAH MPEoTieHbYeH PE3epPB ChC CTOMHOCT B pasmep Ha
3 698 xu. 1B.. JIpy*ecTBOTO ¢ IIPHEIIO Ta3u CTOMHOCT 3a HaMepeHa. OT NIPEOLCHBYHYA pe3eps 145 xmi. B, ca
NpEeXBEPICHH KBM Hepasnpenenena nevanba npes 2017 r. BbB BpB3Ka ¢ U3BBPHIEH AllOPT HA ABOPHO MACTO B
HOBOOOpa3yBaHO MBIIEPHO APYxkecTBO. KbM nartata Ha TO3H (DMHAHCOB OTYET TPEOLCHBYHUAT PE3CPB € B
pasmep Ha 3 553 xui. nB.

TlocnemBamure pasxoliy, CBBP3aHU C OIPEACIICH aKTUB OT MMOTH, MAIMEX ¥ CbOPBIKCHUA, CC anGaB;rr KbM
OanaHcoBara CyMa Ha akTHBa, KOTaTO € BEPOSTHO I[p}’)I(CCTBOTO Ja ¥Ma UKOHOMHYECCKH IIOJI3Y, HaIBHIHaBaIly
IOBPBOHAYAIHO OLICHCHATa eq)eKTI/]BHOCT Ha ChINECTBYBAllWs aKTHB. BeHuxy APYrd IHOCICABAaHIN Pa3xonay ce
TIpU3HABAT 3a pa3sxoJ 3a IIEpUoaa, B Koo ca HamnpaBCHH.

OcTtarsuHaTa CTOﬁHOCT H IIOJIC3HIAT J>XKUBOT HAa HMOTH, MAaIOWHA H ChOPBXKCHUA C€ IPEICHIBAT OT
PBKOBOACTBOTO KbM BCAKA OTYETHA 1aTa.

VIMOTH, MailIiHVL ¥ CBOPBKEHMA, IPUAOGHTH [PY YCIOBHATA HA JU3UHIOBH JOTOBODH, C& amopTu3mpar Ha Gaza
Ha 0JaKBAHMA IOJIE3CH CPOK Ha TOAHOCT, ONPEAEICH TIOCPEICTBOM CPaBHEHHE ¢ HOX00HY COOCTBEHM aKTHBH HA
JpyxecTBoTo, Wi Ha 6a3a Ha JHIMHTOBHS JOrOBOP, aKO HETOBHAT CPOK € JI0-KPAaThK.

3emu He ce aMopTu3Hupar. AMOpTPBaH,I/IﬂTa Ha OCTaHaINTS MMOTH, MAMMHN K CHOPEXCHUA C€ M3YHCIIBA, KATO
C€ H3NO0JI3Ba IMHEIHUAT METOX BBpPXY OLCHCHHUA NOJIC3CH XKUBOT HAa OTACTHUTE TpyHnu aKTHBH, KaKTO CJieABa.

- crpamm . 25-40 romummy;
- MaIIHHA ~10-15 ropwny;
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- TPAHCHOPTHHU CPELCTBa 3-5 rogunu;
- ob3aBexxaHe u 000pyHBaHe 3-8 rogumn.

Pasxomdre 3a aMOpTH3aIMA ca BKIIOYCHH B nn,umsm[yammx OT9eT 3a nedanbata WM 3arybara M ApyrHs
BCeoGXBATEH 0X0] Ha pejl ,,Pasxotu 3a amoprusamys’.

HeganGara win 3ary6ata or nponax6ara Ha HMOTH, MAIIMHH ¥ ChOPHKEHES Ce ONPEENs KATO PA3iIHKa MEXIY
HOCTBILICHAATA OT NPojax0aTa 1 banaHcoBaTa CTOHHOCT Ha aKTHBA ¥ Ce NPHM3HABA B OTYETA 33 Me9antaTa i
3arybara u Apyrus BceoOXBaTeH IOXOS,

M36panuar npar Ha ChIECTBEHOCT 32 MMOTHTE, MALIMHATE M CHOPHKEHHATA Ha JIPYXKEeCTBOTO € B pa3mMep Ha
700 (cezeMcTOTHH) JIB.

4.5. HemaTepua/jiHU aKTHBH

Hemarepuanaute akTBA BKIIOIBAT CodTyep, cepTrdrKar, nuien3. Te ce OTIMTAT MO IeHA Ha IPHIOGUBAKe,
BKIOYBAI@ BCHYKA IJIATCHH MWTa, HCBB3CTAHOBMMH NaHbIM M HAlNpPaBeHWTe [PEKH PasXOl¥ BLB BPB3KA C
HO/TOTOBKA HA aKTHBA 33 €KCIUIOATaLs, IPU KOETO KaNWTATHN3HPaHATE Pa3XOMH CE aMOPTH3HPAT Bb3 OCHOBA Ha
JHMHEHHUS METON NIpe3 OLICHEHR CPOK HA TOJIE3€H XKUBOT Ha aKTHBHTE, Thii KaTO C& CIHTA, U TOl € OTpaHudes.

ITocreapamoto OIICHABaHE C€ HM3BBpIIBA II0 IIcHA Ha Hpnnoﬁpmane HaMaJICHa ¢ HAaTPYIIaHWTE aMOPTH3alMH U
3ary6u oT 0663HeHKa HanpaBeszTe 00e31eHKH Ce OTINTAT KaTo pasxon u ¢e npu3HaBaT B 0T4ETA 32 neqaibara
A 3ary6aTa 1 Apyrud BCeOOXBaTEH J0X0J 32 CbOTBETHHA HEPHO.

Tocnenpammure pasxoay, KOWTO BB3HUKBAT BHB BPb3Ka ¢ HEMATEPHATHHTE aKTHBH CJIEJ IHPBOHAYATHOTO MM
TIpH3HABAHE, Ce MPU3HABAT B OTYETa 32 Nevaibara WM 3ary6aTa i IPYTHA BceoOXBaTeH 0XOX 33 IEPHONA Ha
TAXHOTO BB3HHKBaHE, OCBCH ako0 OJlaro/iapeHne Ha TAX aKTHRBT MOXKE Jja TEHEpUpa MOBEde OT ITHPBOHATAIHO
npeBHASHUTe OBJEIM MKOHOMMYIECKH TIOM3H ¥ KOTAaTO TE3H Pa3XOMH MOTAaT HaleXKIHO A3 ObIaT ONEHEHH X
OTHECEHM KbM aKTWBA. AKO Te3H YCIOBMs Ca W3IBJIHCHH, PasXOIHUTE Ce NOGABAT KbM CeGecTOMHOCTTIA Ha
aKTHBa.

OcTarpgHaTa CTOMHOCT K HONE3HUAT XXUBOT Ha HeMaTGpH&TIHHTG AKTHBH CC NIPCICHABAT OT PhKOBOJACTBOTO KbM
BCsIKa OTYETHA JaTa.

-
AMOpTI/BaIII/I}ITa CC U3YMCIIBA, KaTO CE€ U3NON3BA JHUHEHHAAT METO, BBPXY OLICHEHHU NOJIE3EH CPOK Ha FOTHOCT
Ha OTACTTHUTE aKTUBH, KaKTO CICABa:

. Cocpryep 1-2 romusnm
e  Ipyru 2-4 ropuHA

PasxojuTe 32 aMOPTH3ALMA ca BKIIOYCHY B OTICTA 32 eyanbara Win 3ary6aTa M IpyTHs BceoOXBaTeH JOXOM Ha
pexn ,.,Paszxomu 3a aMmopTH3AIMK .

Pasxomu 3a HAYYHO-H3CIIEN0BATEICKA IEHHOCT (wma B HayqHO-M3CIIEIOBATENCKA (ha3a IO BBTPEIIEH IIPOEKT) ce
TIPH3HABAT KAaTO PAa3XOIU B MOMEHTA Ha Bh3HMKBAHETO MM.

PaBXOEI/ITe KOHUTO MOrar aa G’BI[aT OTHCCCHHM JUPCKTHO KbM (I)a3aTa Ha pa3pa60TBaHe Ha HEMATECPHUAJICH aKTUB Cce
KaltuTaJimsupar, axKo OTI'OBap}IT Ha CJICTHUTC KpHTEpHUH:

®  3aBBpIIBAHETO HA -HEMATEpHANHUA AKTHB € TEXHIMeCKM H3IBIHAMO, Taka d9e Toff na OBbie Ha
PasMOJNOKEHNE 34 MOI3BaHe WK NPONaxsa;
Apy*ecTBOTO BE3HAMEDBA /1a 3aBHPINM HeMaTEPHAHIS aKTHB ¥ [1a TO 3038 WM IPOJALE;
JlpyeCTBOTO MMa BB3MOXKHOCT 12 H3IOA3BA UM 2 HpOJaze HeMaTePUATHHA AKTHB;
HemarepyansmsT akTHB Ie IeHEpUPa BEPOATHH GBICIIM HKOHOMIIECKH Mom3n. OCBEH TOBA CBINECTBYBA
1a3ap 3a MPOAYKIMATA Ha HEMATCpUANHKA aKIVB MM 33 CaMusi HEMATEPHAJICH aKTHB, WM ako. TOM 6Bae
U3TION3BAH B IGHHOCTTa Ha JIpyXecTBOTO, IIe FeHepUpa MKOHOMIIECKH TIO3H;

® Hammieu ca ajieKkBaTHM TeXHM9eCKH, (MHAHCOBA W APYTH PECYpCH 3a rrpmcmquaHe Ha pasBoifHara
AEHHOCT U 32 TIOJI3BAHETO I HPOAaKGaTa Ha HEMATEPHAIHHUS aKTHB;

*  Pasxoxmre, oTHACAIH Ce 0 HEMATEPHANHYS aKTUB 10 BpEMe Ha HETOBOTO PaspaGoTBaHe, MOTaT fa G dichy
HaJe:KIHO OLEHEHM.

Pazxomure mo pa3p360TBaH8TO Ha HEMaTepHallHH aKTHBH, KOUTO HE OTroBapsAT Ha TE3W KPUTCPHH 3a
KanuTalIu3upane, ¢ MPU3HaBaT B MOMEHTA HA BH3HUKBAHETO MM,

B’B’I’peIHHO Ch3AaZICHUTS CO(bTyepHI/I IpONYyKTH, NPHW3IHATH KAaTO HeMaTepHallH¥ akTHUBH, C€ ONEHIBAT
TOoCHICABAIIO KAaKTO 3aKYIICHHTE HeMaTepHaIHA aKTHBH. Hpe;m 3aBBPIIBAHCTO Ha IIPOEKTA IO pa31301‘fma IeHOoCT
aKTHBUTEC Ce TeCTBaT 3a 06831161-11(3
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Heuanbata mmm 3ary6ata o1 mponax6ata Ha HeMaTepHANHM AaKTHBH CE ONPENENS KATO Pasiuka MEXMAY
HOCTBILIEHHATA OT IpoAaxGaTa i GaraHcoBaTa CTOMHOCT Ha aKTHUBHTE M CE OTPa3sgBa B OTIETA 32 Neyanbara Wi
3arybarta u Jpyrus BceobXBaTed HOXOA.

W36panusT par Ha ChIIECTBEHOCT 32 HEMATEPHAIIHITE aKTHBH Ha J[PYKECTBOTO € B pasmep Ha 700,00 8.

4.6. JIusuur

4.6.1 Ipy»ecTBOTO KaTO JIH3UHIOTIONYYATE

3a BCEKH HOB CKIIOYEH JOTOBOp JIpyXeCTBOTO NpelicHSBA JANH Toif € WIM ChIbpKa JIM3HHT. JIMZHHTHT ce
ompenesnd Xaro ,,JOTOBOP WM 9acT OT JOroBOP, KOHTO MpPef0CTaBs NPAaBOTO k2 C& M3NON3BA akTHB (6a30BUAT
aKTHB) 3a ONpEENeH [EePHON OT BpeMe B 3aMsHA HA BB3HATPWKICHWE.“ 32 /i NPHIIOKH TOBA ONpEXE/eHHe,
HpyxKecTBOTO U3BHPIIEA TPH OCHOBHH MPEIICHKU:

¢ Jla|d AOTOBOPBT ChIABPIKA I/IZ[CHTI/IQ)I/IHI/IpaH aKTHB, KOUTO WIH € H3pU9HO TIOCOYECH B JOrOBOpa, WIH €
TIOCOYEH 110 nonpasﬁnpane B MOMEHT4, KOraTo akKTHBBT Objie IIPEIOCTABCH 3a IIOJI3BaHE,

. I[p}’)l(eCTBOTO HMa IpaBoOTO Aa IIOJTydaBa 0 ChHICCTBO BCHYKH MKOHOMHHYECKH ITON3H OT U3IIOJI3BAHETO
Ha aKTHBa IIpe3 ICIHd NCPHOL Ha IOJ3BAaHE, B PaMKUTE Ha OIPCACIICHHA o0xBaT Ha IIpaBOTO MYy Ja
H3I10JI3Ba aKTHBA CBITIACHO IOrOBOpaA;

JlpyecTBOTO HMa NIpaBO A PHKOBOIY H3TIOJI3BAHETO HA HACHTH(MIMPAHVS aKTHB TPE3 NEIHS HEPHOL
Ha TIONI3Bake,

HpyxecTBOTO OLIEHsBA M MMa IIPABOTO Ja PHKOBOIM ,,KaK M C KaKBa LEN® M€ C& M3MON3Ba aKTHBBT mnpes
LieNIHs TIEPHOJ Ha NONI3BaHe.

OuensiBane u NpH3HABaHE HA JIM3MHT OT APYKeCTBOTO KATO JTUIHHT OIOJIyHIaTe

Ha Ha9aysaTa jata Ha JTM3HHTOBHS JOrOBOp JIpyXeCTBOTO NpH3HABA aKTHBA C IIPABO Ha [OJ3BAHE ¥ NACHBA 110
JH3YHTa B OTYETd 3a (PMHAHCOBOTO CHCTOAHHME. AKTHBBT C IIPaBO HA ION3BAHE Ce ONEHABA IO IIEHA HA
npuyoGHBaHe, KOSTO Ce CHCTOM OT pasMepa Ha IIbPBOHAYANHATA ONEHKA HA I1aCHBa MO JIM3YHTA,
UbPBOHAYANHMTE TPEKW DasXO[H, W3BBPIICHH OT JIPyXKeCTBOTO, ONEHKA HA pAasXOOMTe, KOHTO
JISUHTONIONYIaTeNIAT ME HalpaBH 3a JEMOHTaX M NPEMECTBAHE HA OCHOBHMA aKTHB B Kpas HA JH3HHTOBHS
AOTOBOP ¥ BCAKAKBH JIM3MHIOBH IIANIAHNSA, HANPaBeHK MPE/M JaTaTa Ha 3all09BAHE HA JIM3HHIOBHS JOTOBOD
(MHMHYC OyI€HHTE CTEMYITH 1O TU3HETA). ‘

I[py)KeCTBO_TO aMOpTH3Hpa aKkTHBa C IPaBO Ha MOI3BaHE 1O JWHEHHWA METOJ OT IaTara HAa 3alioYBaHe Ha
TU3HHTA A0 MOo-paHHaTa OT ABETC AAaTH: Kpaf Ha IIONE3HUA XKHBOT Ha aKTHBA C IIpaBO HA MOJI3BAHC KM M3THYaHE
HA CpOKa Ha JM3HHIOBUS JIOTOBOP. I[IJY)KGCTBOTO ChOIO TaKa NPETNeKJa akTHBHTC ¢ IPaBO Ha IOI3BAHE 3a
OGBSIIGHKa, KOraTo Takvsa MHIWKaTOPH ChINECTBYBAT. ’

Ha wadannara nata Ha JM3MHIOBHA JOrOBOP JIpy’KECTBOTO OIEHSRA HACHBA [0 JH3HHTA O HACTOSIMATA
CTOMHOCT Ha JIM3MHIOBHTC IUIAINAHWA, KOHTO HEe Ca H3IUIATCHM KBM T43W Jara, MUCKOHTHPAHH C JIAXBEHWS
IIPOIICHT, 3aJI0XKCH B JU3WHTOBHA JIOT OBOD, aKO TO3H IPOICHT MOXKE Oa 6’L,I[C HENOCPEACTBCHO ONPCACICH WIHN
nudepeHIEaN I IMXBEH IPOLEHT Ha JIpyKeCTBOTO.

3a ja onpeneny AubepeHNIHATHYSA JIMXBEH NPOLEHT, [{pyXecTBOTO:

®  HM3II0JI3BA, KOraTO € Bb3MOXKHO, HpHHO)kPMHﬂT JIMXBCH IIPOLICHT OT NOCIACAHOTO (I)I/IHaHCI/l'paHe OT TPCeTH
CTpaHH, KOPUTHUPAH C IeJI J1a OTpasH IIpOMCHHTE B YCIIOBUATA 3a (I)ImchupaHe, KOUTO Ca HACTHIIUIHN
ClIea TOBA NOCHEHO (l)I/IHaHCI/IpaHe; WA

® U3ION3BA JIMXBEH NPOLCHT CHCTOAIY Ce OT Oe3pHUCKOBHMA JMXBEH NPOLEHT M HanGaBka OTpa3sBamia
KPeIUTHASL PUCK CBBP3aH ¢ JIPYXeCTBOTO M KOPMIHMpaH IONbBIHATENHO MOpatd CHeHE(pUIHHTE
YCIOBHSA Ha JIM3UHTOBAA TOTOBOP, B T.4. CPOK, IEPXKABa, BATYTA M 00e3MeUCHUS.

JIn3MHTOBHTE IUIAIIAHMS, BKIOYCHH B OLEHKATA HA JIM3HHTOBOTO 3aIbIDKEHHE, CE CHCTOAT OT dbukcupanu
HIamaHus (BKIOYATENHO N0 CHIIECTBO (MKCMpaHW), MPOMEHINBH IUIAMIAHHASL Bb3 OCHOBA HA HHJICKC MIH
HpPOLEHT, CyMH, KOMTO Ce 09aKkBa Ja ObJAT ILDKMMM OT JIM3HHTONONYYaTeNsd MO TapaHilfiTe 3a OCTATHYHA
CTOMHOCT ¥ IUIANAHMsA, IPOM3THIANIM OT OMIMH, aKO € JOCTATBYHO CHUTYPHO, 9e JpYKECTBOTO me YIpaxHU
TE3HU OITLIHH.

Crnen HavaiHaTa Jara TaCUB5HT IO JHU3HHIa C€ HaMaJLaIBa C pasMepa Ha W3BbPINCHUTES IUIAIAaHNA U Ce yBeliNdaBa
€ pasMepa Ha jJmxBata. [1acHBLT TO JIM3HHra ce OpCONCHABAE, 3a 2 OTPAa3H NPCOLCHKUTE WIH U3MECHCHUATA Hi
JIM3UHTOBI OTOBOP WIIH Jia OTPa3d KOPUTHPAHUTE q)I/IKCIpraHI/I II0 CHIIECTBO JIM3HHIOBY ILNAIaHHS. - . ’
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Korato 3ampmKeHBETO 3a JIH3WHT Ce mpeonenaBa, CbOTBETHATA KOPEKHMA CE OTpas3sdBa B aKTHBA C IPaBe Ha
NOJI3BaHE WK C¢ NMpPH3HaBa B neqanbara UiIH 3ary6aTa, axo OamancoBaTa CTOMHOCT Ha aKTHBA C OpaBoO Ha
IIOJI3BAHE BC€YC € HAMAJICHA IO HYJIA.

Omuute 3a YABIKaBaHS U IPEKPATIBAHE, BKIOYCHHA B HAaCMH Ha MMOTH H oGopy:[BaHe B OPYXKECTBOTO CC
H3MI0TI3BAT 3a YBCJIMYABAHC HA OICpAaTHBHAaTa I'bBKABOCT MO OTHOIICHHWS HA YUPABJICHHMETO Ha aKTHUBUTE,
H3MOJI3BaHU B onepalmme Ha OIPYKECTBOTO.

I{py)KCCTBOTO € n36paJ10 a OTYATa KPartKOCPOUHHUTE JUIWHTOBH AOTOBOPH M JIM3UHIAa Ha aKTHBH C HHCKa
CTOHMHOCT, KaTo W3IION3Ba OPAKTHICCKATE 06JI€K‘ICH]/I$I, npeaBuiCeHd B CTaHOapTa. Bwmecto OpU3HABaHC Ha
AKTHBH ¢ paBO HAa IOJI3BaH¢ M 3aAbJDKCHHA IO JIM3UHIOBH HOTOBODH, IUIAIaHWATA BbB BPH3Ka ¢ TAX CE
IIPA3HABAT KaTO Pasxod B neganbaTa win 3ary6aTa IO JIMHEHHUA METOA 3a CpOKa Ha JIM3UHTOBHUA NOTOBOP.

B otdeta 3a (bl/IHaHCOBOTO CbCTOSHHC, aKTHBUTE C HpPaBO HA MOJI3BAHC Ca BKIMIOYCHH B MMOTH, MAamIMHY W
CHOPBKECHHAA. IKPY)I(CCTBOTO € JIMBUHTONOIyJaTe]l 110 AO0roBOp 3a @PlHaHCOB JIM3HHT 3a aBTOMOGI/IJI, HO KOUTO
AKTHBBT C IPABO Ha NMOJ3BAHEC € BKIFOYCH B UMOTH, MAlUMHU ¥ ChbOPBXKECHWI, d 3aAbJDKCHHETO B 3aABJDKEHUA 110
JIU3VHT'OBH AOTOBOPU.

B oruera 3a GpMHaHCOROTO CHCTOSHHE, HIMA IPH3HATH JPYIH aKTHBH ¢ TIPABO HA IION3BAHE M 33IBIDKEHHS II0
JIM3UHTOBYU HOTOBOPH.

Hpy*xecTBOTO € JIH3UHTOHOJYJATEeN IO KPAaTKOCPOYEH JOTOBOP 33 HaeM Ha HEBIDKIM HMMOT.

HpyecTBOTO € JM3MHrOTIOMy9aTell 110 3 KpaTKOCPOYHH JOr0BOpa 3a NON3BaHe HA O(HC TEXHUKA.

Hama.nenne H2 HAa€MH II0 JIM3UHIOBH JOrO0BOPH

Hamenenue Ha MC®O 16 mpennonara 3a JH3HHTOBHTE JOIOBODH, 0 KOHTO ¥Ma HaMalleHWe Ha HaeMure B
pesynrar Ha Covid-19 na ce mpunmara ynecHeHMe 3a OTIMTAaHe, KOETO MO3BOJMBA ha HE Ce OLEHABA NATH
JONYCTAMHTE OTCTHIKH [0 JIM3UHIOBH JOTOBOPH, KOMTO ca IpsAka Tocieauna oT magaeMusta ga Covid-19, ca
MOIII/Iq)I/IKaI.II/H/I Ha JA3uHTa. I[py)Kechoro KaTO JIM3HHTOIIONydatTesl HsMa TIPOMEHU B JOrOBOPCHMTC HACMHM
tieny. JIpy)KeCTBOTO € JIM3HHIOZATE]l 10 JOTOBOPY 3@ HaeM Ha OTKDHTH ¥ 3aKPHTH IUIONIH ¥ O(HC-IHOMEIIEHHS.
Tpe3 OTYETHUAT NEPHOX BB BPb3Ka C KOBHI IAHJEMUATA € JOTOBOPYIIO HAMANCHWE HA HAGMHHTE BHOCKH Ha
4acT OT OHC IOMEMEHNATA ¥ CHOTBETHO & PU3HAIO TI0-MAIIKO IPHXOX OT HAEM.

Tpu HaMV@e Ha OTCTHIKY 110 HAeME IpH JIM3HUHIOBH JOTOBODH, 38 KOMTO JpyXKecTBOTO pemrasa Jja He IpHiara
YJIECHCHHE WA KOWTO HE OTroBapAT Ha M3MUCKBAHUATA 3a IpWiarase Ha yinecHeHuero B MC®O 16,
ApyXKeCTBOTO IO IPHHITMII TPETHpa KaTo MOAUGUKaIs Ha JIU3HHTOBHA HOTOBOP.

4.6.2 JIpy’KkecTBOTO KATO JIM3HHIOAATEN

Karo musubroaartesn, JpyxecTBoTo KiacHOHIUpPa CBOMTE JH3UHIOBA JOTOBOPH KaTO ONEPATHBEH HiIH (PHHAHCOB
JIM3WHT.

JIM3MHIOBUAT HOTOBOP Ce KiacH(pMIEpa KaTo JOTOBOD 32 ()MHAHCOB JIM3MHT, aKO C HETO CE NMPEXBHPIAT MO
CBINECTBO BCHYKH PUCKOBE U HU3TOIH OT COOCTBEHOCTTa BEPXY OCHOBHHS aKTHB, U KaTO JOIOBOP 32 OIEPATHBEH
JU3HHL, aKO C HEro He ce MPEeXBBPIAT MO CHIIECTBO BCHUKM PHCKOBE M H3TOAH OT COGCTBEHOCTTa BBPXY
OCHOBHHY aKTHB.

AxTHBWTE, OTJANEHH 110 ONIEPATHBHH JIM3HHTOBH JOTOBODH, CE OTPA3fABAT B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE
Ha JIpy>ecTBOTO M Ce aMOPTH3WPAT B CHOTBETCTBHE ¢ aMOPTH3ALHIOHHATA TIOJIMTHKA, BH3NPHETa 10 OTHOIIEHUE
Ha [ofo6HU akTUBM Ha JIpyxecTBOTO, H HM3McKBaHHATa Ha MCC 16 ,/IMOTH, MAamIMHM B CHOPHKEHHA” ‘wm
MCC 38 ,Hemarepuannu axTuBu”. JIpy’KeCTBOTO PEAIH3Upa HPHXOLA OT HAEeM IO HOTOBOPH 33 OIlepaTUBEH
JH3HHT Ha HEABKMMM HMOTH (BIDKTE TOsicHeHHUe 24). Hpnxo;m’re OT HaeM ce NpU3HaBaT Ha JHHelHa 6a3a 33
CpOKa Ha JIM3UHTOBHA ZIOTOBOD.

AKTHBH, OTIa/IeHH DY YCIOBHATA Ha (DHHAHCOBY JTM3WHTOBHU JOTOBOPH, ¢ OTPa3ABar B OTIETA 3a qmnchosoro
CBCTOAHKC Ha JIpY)KeCTBOTO KaTO B3¢MaHe, PaBHO Ha HETHATa WHBECTUIS B JIM3UHTOBHSA J0T0BOP. JJOXOMBT OT
npoxax6a Ha aKTHBHTE Ce BKIIOYBA B OTIeTa 3a mevyanbara wiM 3arybara W Opyrus BceoOXBAaTeH JOXOX 3a
CHOTBEeTHUA Iepuol. IlpusHaBaHeTo Ha GHMHAHCOBHA NMPHXOA Ce OCHOBaBAa HA MOJEN, OTPa3sBall IMOCTOSHEH
NIepHOIMIEH IPOLICHT Ha BE3BPAIIaeMOCT BbPXy OCTATHYHATA HETHA HEBECTHIHA.

I[py)KeCTBOTO HAMa CKIIIOYEHY NOrOBOPH 3a (I)I/IHaHCOB JIM3HHT KaTO JIM3UHTOAATeC.
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Ipr)l(e(.‘«TBOTO KaTo JIM3MHrofaTesl MpeACTaBs IpeoCTaBEHH MIOMENICHUA II0 HAeM Ha PasIgHi KIMCHTH 110
CXOTHH TOTOBOPH, Ha CXOJHU [ICHU H 33 CXOJHH NEPpUOIH. To otymTa 00O TE3U JOTOBOPH Kato HOpT(I)efI.H.

4.7. OGesneHka Ha HEeMATePHAJIHNA AKTHBY 1 HMOTH, MALIMEH ¥ CHOPbKEHAS

Ilpn m3umcnssane pasmepa Ha obesneHkata [IpyxecTBOTO Ie(UMHMpa Hali-MamkaTa pasrpaHpdnMa rpyna
aKTHBH, 32 KOATO MOraT na OBJaT OIPE/ENleHH CaMOCTOATENHH IAPHYHY IIOTOLM (CIMHWIA, IeHEpHpAIa
HapHIHY OTOLM). B pesynrar Ha TOBa HAKOM OT aKTHBHTE NOIEKAT HA TECT 32 00e3MeHKa Ha HWHIUBH/yallHa
6a3a, a Apyry - Ha 6a3a Ha eQMHMLA, TCHepUpaNIa HAPHIHA TIOTOLI. '

BCydKy akTHBA U €MHHMIM, TEHEPHPAN(Y NAPUYHH NOTOLM, Ce TECTRAT 33 06e3LEHKa OHE BEIHEX TOIHLIHO.
Bemaka Mpyru OTHENHY aKTHBY WIH €XMHMIH, TCHEPUPAIIE NapHYIHY TOTOIIH, CE TECTBAT 3a 06e3LeHKa, KOTaTo
CHOUTHS MM NPOMSAHA B OGCTOATENCTBATA MHIVKHDPAT, 4€ TAXHATA GalaHCOBa CTOMHOCT He MOXe 1a Gbue
BB3CTAHOBEHA. ‘

3a 3ary6a ot ofeslieHKa ce NMpH3HABA CyMaTa, ¢ KOATO GAllaHCOBaTa CTOMHOCT HA NANeH aKTHB WIH ¢IVHHIIA,
TeHepHpamia [apWdHW. IIOTOIM, NpPEBMINABa BBH3CTAHOBMMATA MM CTOMHOCT, KOATO € MO-BHCOKAara OT
CIIPaBE/TMBATA CTOMHOCT, HAMAICHA C PasXOMuTe IO Ipojaxba Ha MaleH aKTWUB, W HETOBaTa CTOMHOCT B
ynotpeba. 3a fa onpeseny CTOMHOCTTA B yIOTpe(a, PHKOBOACTBOTO Ha JIPYIKECTBOTO M3THC/IABA OYAKBAHMTE
Obelmy NapudHM WOTOLM 3a BCAKA CAWHMIQ, TeHEpUpAmla NApHdHU [OTOLHM, H ompeneNn TOXXOMAIMS
JICKOHTOB (aKTOp C LN KAIKY/IpaHe Ha HACTOAMIATA CTOHHOCT Ha Te3H IAPHIHM [IOTOLA.

3ary6ure oT 06e3neHKa Ha COVHMIIA, TCHEpHpAma NapudHK IIOTOLM, C€ ITOCOYBAT B HAMaJcHue Ha GaJaHcoBaTa
CyMa Ha aKTUBMTE OT Ta3u €IUHMIA. 3a BCHYKM aKTHBH Ha JIPyKeCTBOTO DPBKOBOACTBOTO MpEICHABA
HOCIENBAo i CHIIECTBYBAT MHIMKAIMHU 3a TOBa, 9e 3arybara or oOe3leHKa, NPU3HATA B MPEIXOTHH
TOMMHM, MOXC BEYC /la HC CHINECTBYBA WM Jia ¢ HamaneHa. OOe3leHKa, IIPHU3HAaTa B NPEIXOAEH NEPHOI, CE
BB3CTAHOBABA, aKO Bb3CTAHOBHMATa CTOMHOCT Ha €IMHMIIATA, I'eHEpHpamia HapuIHH HOTOIW, HAJIBHMIIABA
HelHaTa 6anancoBa CTOMHOCT.

4.8. HupecTHHNN B IHIUEPHH MPEIPHATHS

HAbImepHy ApeANPHATHS Ca BCHYKH NPEANPUATHS, KOHTO Ce HaMMPaT Nox KoHTpoina Ha Jpyxkectsoto. Hanmre e
KOHTpOJ, Korato JIpyXeCTBOTO € H3JTOKEHO Ha, HIM MMa IpaBa BhpXY, NMPOMEHIMBATA BH3BPHINAEMOCT OT
CBOCTO y4acTHe B OPEINPUATHETO, B KOETO € HHBECTHPAHO, H MMa BB3MOKHOCT [a OKaKe Bh3ICHCTBYE BBPXY
Ta3d BB3BPBINAEMOCT [HOCPEACTBOM CBOMTE HPABOMOIMS BBPXY NPEJNPHATHETO, B KOETO € HMHBECTHpaHO. B
HHIMBUAYAHUA (MHAHCOB OoTdeT HA JIPYyXKECTBOTO, MHBECTHIMUTE B IBIIEPHY NIPENUPHITHA Ce OTIHTAT [0
cebecroiiHocT. : : -

4.9. ®UHAHCOBU HHCTPYMEHTH

4.9.1. TIlpuznaBaHe u OTIIHCBaHe

DHHANCOBWTC aKTHBM ¥ (PUHAHCOBHTE IIACHBU Ce OpH3HABAT, Koraro JIpykecTBOTO CTaHe cIpaHa o
JOTOBOPHUTE YCIIOBYSA Ha (YHHAHCOBHS HHCTPYMEHT. :

OuHAHCOBHTE aKTWBH Ce OTIHCBAT, KOTAT0 NOFOBOPHHTE MpaBa BHPXY NAPHIHKTE TOTOMH OT ¢$uHaHCOBHA
aKTHB M3THYAT MM KOTaTO (PRHAHCOBHAT aKTHB H IO CHIIECTBO BCHIKM PUCKOBE H M3TOIH CE TIPEXBHPJIIAT.

OHUHAHCOBUTE MACHBY CE OTIHCBAT, KOTaTO 3aJbJDKCHUETO, IOCOYEHO B HOT0BOpa, € HU3IBJIHEHO, € OTMEHEHO
UM CPOKBT MY € M3TEKBJI. '

4.9.2. Knacnduxanus u w-pEoOHAYAIHO OUEHIBAHE HA (HHAHCOBH AaKTHBH

ITspBoRadanto (MHAHCORHTE AKTHBH Ce OTYMTAT IO CHpPABELINBA CTOHHOCT, KOPHIHMpaHa C PasXoauTe I
CAe/KaTa, C U3KIOICHHE Ha PHHAHCOBHTE aKTHBY IO CHPABEINBA CTOMHOCT IIpe3 MEIAN6aTa WK 3arybara u
TbPrOBCKUTE B3CMaHW, KOUTO HE ChABPXKAT CHIIECTBEH (PMHAHCOB KOMIOHEHT. [ILpBOHAYANHATA OLEHKA Ha
(uHaHCOBATE AKTHBY IO CHPABE/UTMBA CTOMHOCT TIpe3 Neyantarta Wik 3ary0ara He ce KOPHTHpa C Pa3XOIHTe Mo
CHeIKaTa, KOUTO C& OTIMTAT KaTo TEeKYINH pasxo/u. [TbpBoHauaiHaTa OLEHKa Ha THPrOBCKHUTE B3EMAHHUS, KOHTO
He CBALPXKAT CHINECTBEH (PUHAHCOB KOMIIOHEHT IPE/ICTABIABA NeHaTa Ha CAENKaTa chriiacHo MC®O 15.

B saBEcHMOCT OT HauMHA Ha TOCHE/BAINO OTYHMTAHE, (PUHAHCOBHTE AKTHBH CE KnacuuImpar B egHa OT
CIICHUTE KATETOPHH:
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ITBITOBY HHCTPYMEHTH IO aMOPTH3UpPaHa CTOMHOCT;
(GHHAHCOBY aKTHBY IO CIIPaBejiuBa CTOMHOCT mpe3 nedainbara win 3aryoara;
GUHAHCOBH aKTMBM N0 COpaBelUIMBa CTOMHOCT Mpe3 IpYr BceoOXBaTeH MOXOn ¢ MM 0Oe3
pexnacupukanus B medanbata Wi 3arybara B 3aBHCHMOCT AQld Ca NBATOBH HIM KAITHTAJIOBH
HHCTPYMEHTH.
Knacupukanusata Ha pUHAHCOBUTE aKTHBHU ce Ompened Ha 6a3ara Ha CIICHHATE JBE YCIOBYA:
e  Ou3Hec MOIENET Ha J[py)keCTBOTO 3a yIpaBieHre Ha (HMHAHCOBUTE aKTHBH;
¢  XapaXTepHCTHKHTE HA JOTOBOPHUTE NAapUIHU IOTOLM Ha GUHAHCOBUA aKTHB.
Bewuky npyxonu ¥ pa3xonH, CBBP3aHH ¢ (PHHAHCOBUTE aKTHBH, KOWTO Ca MPH3HATH B Hedanbara u 3ary0aTa, ce
BKIIIOYBAT BEB (PMHAHCOBH Pa3xoH, (PUHAHCOBHU TPHXONY WM APYTH (MHAHCOBH IO3HIMY ¢ M3KTIOUCHWE HA
006e31IeBKaTa Ha THPTOBCKATE B38MAaHMA, KOATO CE JIPeICTaBs Ea PEX APYTH PasxXoly B OTHETA 33 nedantara Win
3arybaTa H Opyrusd BceoOXBaTeH HOXOI.

4.9.3. Tociensanio oneHABaHe HA GHHAHCOBH AKTHBM
PuHAHCOBH aKTHBHU N0 AMOPTH3HPAHA CTONHOCT

ODUHAHCOBUTE aKTHUBH CE OHCHABAT 10 aMOpTH3UpaHa CTOfIHOCT, aKO aKTMBUTC U3ITBJIHABAT CIICAHUTC KpUTEPpUHA
1 HE Ca ONIPEIACIICHU 34 OLICHABAHE 110 CIIpaBe/TuBa CTOHHOCT opes ieqanbara u 3ary6a'ra: .

® JPYXECTBOTO YUPAaBIIABa AaKTUBUTE B PAMKHUTE Ha OM3HEC MOJNEIN, YHATO HEN € Aa XbPXKH (PMHAHCOBHTE
" aKTHBY M Ja ChOMpa TeXHUTE OTOBOPHU NAPHYHY IIOTOLI,
®  CHITIACHO JOTOBOPHMTE - YCIIOBHMA HA (PUHAHCOBHA aKTHB HAa KOHKPETHHM NATH BH3HHKBAT IAPHIHH
HOTOLH, KOHTO €4 eIMHCTBEHO MAN@aHuA [0 [JABHANA M JIMXBA BBPXY HEIOraceHara cyMa Ha
PIIaBHALATA.

Ta3y xareropus BKIIOYBA HCACPHMBAaTHBHY ()MHAHCOBH aKTHBH KaTo 33a¢MH M B3€MAaHMA C (DMKCHPAHH MK
OTIpe/ICIUMY IUTAMAHMA, KOHUTO He c¢ KOTHPAT Ha aKkTwBeH masap. Ciell WHPBOHAYANHOTO NPU3HABAHE TE CE
OLIEHABAT YO aMOPTH3HPaHa CTOMHOCT ¢ M3MOJI3BaHe Ha MeToNa Ha edexrmBHATA NHMXBa. J[HCKOHTHpaHE He ce
U3BBPINBA, KOTAaTO €()eKTHT OT HETO € HeChIecTBeH. JpyKeCTBOTO KiacupHImpa B Ta3H KATeTOpHs MAPHIHMTS
CPEeICTBA, THPrOBCKUTE U OPYTHTE B3EMAHHS.

Teproscku B3emMaHust

TBproecxwre B3eMaHHs ca CyMH, XBDKMMH OT KIMGHTH 32 IPONAJEHH CTOKA WM YCIYTH, M3BBLPIICHH B
ofuualiHus X0 Ha CTONAHCKaTa AeiHOCT. OOMKHOBEHO Te Ce IBbIDKAT 32 YPEKIAHE B KPAaThK CPOK H
CIEIOBATENHO Ca Kiacubuuupany KaTo TeKymii. ThproBckuTe B3eMaHHs Ce IPU3HABAT MHPBOHAYANHO B pasMep
Ha O€3yCNOBHOTO 'BL3HATPAXICHME, OCBEH aKO CHABPKAT 3HAYMTCIHM KOMIOHEHTY Ha (HHAHCHpAHE.
HpyxKeCcTBOTO JbPXH THPrOBCKMTE B3CMAHMA C Ilel CHOMpaHe Ha NOTOBOPHWTE NAPUYHM HOTOLH H
CIe[JOBATENHO TM ONEHABA IO AMOPTH3HpAaHA CTONHOCT, Karo M3NON3BAa MeToxa Ha e(eKTHBHATA JIHXBA.
JuckoHTHpaHe He ce M3BBPINBA, KOraTo e(ekTHT OT HErO € HECHIIECTBEH.

4.9.4. O6e3nenxa Ha PHHAHCOBHTE AKTHBH

Wsucksanuara 3a obesuenka cerimacEo MCPO 9 m3nomssar mHbOpMalHs, OpHEHTHPaHa KbM OBACIIETO, 3a 12
HPU3HAAT OYaKBAHUTE KPEIUTHH 3aryOu — MOJIGNET 32 ,,09aKBaHAUTE KPeuTHH 3ary0u.

HuctpymMeHTHTE, KOHTO TOHNajaT B 00XBara Ha HOBHMTC H3MCKBAHWA, BKIIOYBAT nproxscxn B3€MaHHsA,3aE¢MH,
AKTHBH [0 JOTOBOPH, NPU3HATH K OLeHIBaHu chritlacao MC®O 15.

IIpusnaBaHeTo Ha KPEAMTHH 3aTy0H Bede He 3aBHCH OT HACTHIIBAHETO Ha ChOUTHE ¢ KpeauTHA 3ary6a. BMecTo
T0Ba JIpyXKECTBOTO pajriiexna IO-THPOK CIEKTEP OT MH(POpMAIMs HpH OLEHKATA HA KPEOWTHHA PHCK U
OLICHABAHETO Ha OYaKBAHUTE KPENMTHHU 3aTyOH, BKIIOUHTEIIHO MUHAIY CHOWTHUS, TEXYIM YCIIOBHS,; PasyMHH H
HOATBPXAMM MPOTHO3W, KOMTO BIMAAT BHPXY OYakBaHaTa ChOMpaeMocT Ha Oblemure NMapwuHM HOTOLM Ha
HHCTPYMEHTA.

Ilpy npunaraseTo Ha Ta3| NOAXOM, HACOIEH KbM GBACINETO, CE TPABH PasTPaHIYCHAE MEXLY:

* (QUHAHCOBM HMHCIPYMEHTH, YHETO KPEIUTHOTO KAadecTBO HE Ce € BJIOLIIO 3HAYHTENHO CIPIMO
MOMEHT Ha ITBPBOHAYAIHOTO NpM3HABaHe WIM MMaT HUCHK Kpemured puck (Dasza 1) u

*  (HHAHCOBM MHCTPYMEHTH, YHETO KPEIHTHOTO KA4ECTBO CE € BIOINMIIO 3HAYHTEIHO CIPIMO MOMCEHTA
Ha THPBOHAYATIHOTO NPU3HABAHE MM HA KOUTO KPEIUTHHA PUCK He e HuchK (Da3a 2)

o ,®asa 3“ oOxBamia (UHAHCOBH AaKTHBH, KOMTO HMaT OOCKTMBHH JOKAa3aTelCTBAa 3a O0E3IICHKA KBbM
oTuerHata Jata. Huro equs oT prHancOBUTE aKTUBY Ha J[PYXKeCTBOTO HE ONaa B Ta3d KaTeropus.

11



TPAHCCTPOM-BYPT'AC AJ]

Mexaunes HEIUBUIYaleH GUHAHCOB OTHET
30 cemremspu 2021 1.

12-mecedHy 09aKBaHW KpEIUTHH 3ary0M Ce NPH3HABAT 3a MHPBATA KATETOPHSA, HOKATO OYAKBAHHTE 3arybu 3a
IeJHA CPOK Ha GHHAHCOBHTE HHCTPYMEHTH Ce IIPH3HABAT 3a BTOpaTa KaTeropus. OgakpauTe KPEXHTHH 3ary6Hn
CC ONPENCIAT KAaTO PasiikaTa MEXTY BCHIKH NOTOBOPHM NAPUIHH HOTOLM, KOMTO C& ABJDKAT Ha JIpyxkKecTBOTO
Y DApUIHATE IOTOLM, KOMTO T NEHCTBHTENHO OYaKkBa Aa mony4uH (,napmaen Hemoctur®). Tasw pasmixa e
JWCKOHTHPAHA IO ITbPBOHAYAIHMA €(EKTUBEH JMXBEH HPOLEHT (WM C KOPHTHDAHHA CIPSMO Kpenura
eeKTHBEH IMXBEH MPOLEHT). ,

VzqucnfBaneTo Ha OYaKBaHWTe KpE/MTHE 3arybm ce ompeiens Ha 6a3aTa HA BEPOATHOCTHO IPETEIVICHATA
TPUOJM3UTE A OLICHKA Ha KPETUTHHTE 3aryG Npes 09aKBaHKA CPOK Ha (PMHAHCOBHTE HHCTPYMEHTH

T’prOBCKH H APYryd B3eMaHHs, aKTHBH MO HAOroBoOp

Jlpy»ecTBOTO W3NON3BA ONPOCTEH NOIXOA HPH OTYUTAHETO HA THPTOBCKHTE ¥ APYTH B3EMaHHS, KAKTO H Ha
AKTHBHUTE 10 XOTOBOP U TMPU3HABA 3ary0a OT o0e3leHKa KATO OYaKBAHM KPEAHTHH 3ary6u 3a memms cpok. Te
TPSACTABIABAT 09aKBAHMAT HENOCTUT' B TOTOBOPHHUTE NAPUIHM HOTOLM, KaTo Ce MMa IPEeNBU/ BBH3MOXKHOCTTA 38
HCWSIBIHCHAE BBB BCEKHM MOMCHT OT CPOKa Ha (PMHAHCOBHI WMHCTPYMEHT. JIpyXeCTBOTO M3LON3Ba CBOS
HaTpynaH OnWT, BBHINHM NOKAa3aTenu W MHPOpPMalmid B ABIACOCPOYEH IUIAH, 3a N3 M3YHCIM OYaKBAHWUTE
KpeIUTHY 3aryC¥ 9pe3 PasnpeNeNsHeTO Ha KIHEHTHTE 10 MHAYCTPHH M CPOHA CTPYKTYpa Ha B3EMAHWATA H
H3IOJI3BaKI MaTPHIIA Ha IPOBM3UHTE.

HpyiecTBoro obesuenasa ¢ 25% CTOHHOCTUTE, KOWTO €4 ¢ H3TEKbI CpPOK OT €iHa [0 IBe roaunw, ¢ 50% -
CTOMHOCTHTE, KOMTO Ca ¢ HM3TEKBI CPOK MEKIy ABE M GCTHPM TFOAMHH M HameaHo, 100% o6esmnenssa
CTOHHOCTHTE, KOUTO €& ¢ M3TEKB]I CPOK IIOBEYE OT YETHPH TOMHH.

npocpouue v OuakBaH % Ha HeH3NbLJIHEHHE
bes mpocpoune — o 1 rogpma » . 0 '
Han 1 o 2 rogusm : - 25 ‘
Mexny 2 1 4 roguau 50 e
Hapn 4 rogumu 100

Bewuky apyru B3eMaHus Ha JpyXECTBOTO, PAasIHYHH OT TBPrOBCKH, C€ TPETNEXKJIAT OTHOCHO HACTHITAIA
CBOMTHA HA HEHM3IbIHEHHE. V39HCIeHnsTa 3a 09aKBaHATA KDEUTHA 3ary6a ce M3BhpIBaT gpe3 KaKyIauy Ha
IPYXECTBOTO, KOUTO BKIIOYBAT:

®  OmeHKa Ha PMHARCOBMA MHCTPYMEHT( NUCKOHTHPARH NIAPMYHH TIOTOLH | Jp.)
® aHaIK3 U OICHKA Ha IUIATeXOCTIOCOOHOCTTa Ha APYKEeCTBATa — KOHTPareHTH;

AHaJM3BT ¥ OLEHKATA Ha IUIATEXXOCIOCOGHOCTTA HA KOHTPATEHTHTE Ce Gasmpa BRPXy MOZen Ha AJNTMaH 3a
OLEHKA Ha PHUCKa OT GaHKpyT. MoneNbT Ha ANTMaH € TecTBaH 3a Brarapus. YrciaoBarta CTOMHOCT OT MOJeNa Ha
ANTMaH Ce TPaHCIOHUPA O KPEIHTCH PHTHHT Ha MEXTyHAPOIHH PEHTHHIOBA areHITHL. KpenuTHusaT pelitaar
€ CBIIOCTAaBCH ¢ MEXIYHapONHA CTAaTMCTHKA 33 BEPOATHOCTTA 3a COBABAHE Ha HEGNArONpPHATHH CHOATHI U
BEPOSTHOCTTA OT JOPMHpaHE Ha KPESAUTHHU 3aTy6H.

3naunreiino yBeanveHHe HA KPCAUTHHA PHCK

OuaxBanuTe KpeIHATHU 3aryOH Ce H3MepBaT KaTo KOPEKTHB, PaBeH Ha 12-MECeTHH 09aKBaHM KpeIUTHY 3ary0u
32 aKTMBM BBB (asa 1, WM OYaKBAHW KPEJMTHW 3ary0W 3a HETHS CPOK HA aKTHBA OT dasa 2 wim daza 3.
AKTHBBT IIPeMHHABA KbM ()a3a 2, KOraTo KPeIHTHUAT MY PHCK CE € YBEIHIH 3HATUTENHO OT ITbPBOHAYATTHOTO
npusnasane. MC®O 9 He nedunupa KakBo HpPeICTABNABA 3HAYMTENHO YBEIMUCHHE Ha KpeauTHUs puck. Ilpu .
OLICHKATA W KPEAUTHUAT PHCK Ha JaleH aKTHB CE € yBENMIWI 3HAYMTENHO, JIpyKECTBOTO B3eMa IpPEIBHL
Ka4ecTBeHaTa H KONMICCTBEHATa Pa3yMHa U HOAKPEIsia 6bema HadopMarus '

4.9.5. Knacupuxanus u oueHsiBaHe Ha pHHAHCOBHTE ACHBH

DuHAHCOBUTE NAcUBH Ha JIPYKECTBOTO BKIIOWBAT NONYYEHH 33€MH, 3aIbJUKEHHAS IO JIM3HHIOBE IOTOBODH,
TBPTOBCKH ¥ APYTH (DMHAHCOBY 38 (bIDKSHIA. '

(DUHAHCOBUTE IACHBH "CE OLCHABAT ITbPBOHAYAIHO II0 CIIPaBEIJIMBA CTOWHOCT H, KBACTO € HNPHAOKHUMO,
CC KOPHI'HpaT II0 OTHOMICHHME Ha pasXOoIuTe II0 CIeKaTa, OCBCH ako I{py)KeCTBOTO HE € OIpEeACIWIO AancH
(IlI/IHaHCOB TNacCHB XaTo OLECHSBAH IIO CHpaBedIUBa CTOMHOCT pes neqganbara u 3ary6aTa.
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DUHAHCOBHTE TNACHBH CE OHEHABAT IIOCHCIBAI0 II0 aMOPTH3MpaHa CTOMHOCT, K3MOM3BalikKd MeToja Ha
edexTHBHATA NUXBA, ¢ M3KITIOUESHNC Ha JEPUBATHBY ¥ QUHAHCOBH NACHBY, KOUTO Ca OTPE/ICICHN 33 OLCHABAHE
IO cHpaBe/liBa CTOMHOCT mpe3 nedanGara wiM 3ary0arta (C M3KDOYCHHWE HA NEPHMBATHBHM (HHAHCOBH
HHCTPYMEHTH, KOHTO Ca ONPE/ICHECHN B e()SKTHBHH KaTO XeMKHMpAI HHCTPYMEHT).

Bepuky pasxogu CBBp3aHM ¢ JAXBH M, aKO € TPHIIOKIMO, NPOMEHH B CIpaBe[jiMBaTa CTOMHOCT Ha
HHCTPYMEHTa, KOMTO CE OTYHWTAaT B Neuanbara win 3arybaTa, ce BKIEOYBAT BHB (PMHAHCOBHTE PasXoiy HIH
(¥HAHCOBHUTE NPUXOHH.

4.10. MaTepua/ing 3anacu

MarepuannuTe 3amacH BKIIOYBAT MaTepHalM ¥ HE3aBBPIICHO IPOM3BOICTBO. B cebecToiiHOoCTTa Ha
MaTCpHATTHUTE 3allaCH Ce BKIOYBAT AMPEKTHWTE DAasXONM IO 3aKyNyBaHETO IIH IPOU3BOACTBOTO ¥IM,
npepafoTKaTa W IPYTH NPEKH PasXOMH, CBBP3aHN C JOCTABKATa MM, KAKTO ¥ 9acT OT OGIINTe MPOM3BOACTBCHA
pasxony, ompeleneHa Ha 6asata Ha HOPMalleH IPOM3BOACTBEH Kamaimrer. (DMHAHCOBHTE DasXONH HE ce
BKIIFOYBAT B CTOMHOCTTA Ha MaTepHaTHUTE 3ailacH. KM Kpad Ha BCCKH OTYCTECH NCPHUOI MaTCpHATHHUTE 3alacH
Ce OICHABAT IO HO-HUCKATa OT Ce0ECTOHHOCTTa MM H TAXHaTa HETHA peanusyeMa croiiHoct. Cymara Ha Beaka
06e3LeHka Ha MaTePHATHNATE 3aIlaCH TO HETHATA MM Peai3yeMa CTOMHOCT Ce MpH3HaBa KaTo PasXoj 3a Ieproia
Ha o0e3rieHKaTa.

Hernata peanmsyema CTOMHOCT mpe/ICTaBIABa OYaKBaHATA NPOJAKHA IEHA HA MATEPHATHATE 3alaCH, HAMAICHA
¢ OYaKBaHWTE pasxomy o npogaxbara. B cmywailf ue marepuainure 3anacH ca GHIM Bede OGE3CHEHH IO
HeTHATA MM peaiudyeMa CTOMHOCT M B NOCNENBall OTUETEH IEPHON Ce OKAXKE, Y€ YCIIOBHATA JOBENH N0
06e3HeH1<aTa He ca BeUe HaMUE, TO Ce BH3MPHEMA HOBala M HETHa peammsyeMma croitHoct. Cymara Ha
BB3CTAHOBSBAHETO MOXe a Oble camo JI0 pasMepa Ha GallaHCOBaTa CTOMHOCT Ha MAaTCPHATHUTE 3aIIACH TPEIH
obesuenkara. Cymara Ha o6paTHO BB3CTAHOBSBAHE HAa CTOMHOCTTA HA MATEPHANHHUTE 3alacH Ce OTYMTA KaTo
HAMAJICHHE Ha Pa3XOJuTe 33 MaTepHUallH 33 NEPHOIa, B KOMTO Bh3HUKBA Bh3CTAHOBABAHETO.

Karo maTepnannu 3anacH ce OT9UTaT aKTHBH:

*  IbpXKaHW 33 Ipojax6a B 00MIalitHua XOX Ha CTONAHCKATA JEHHOCT /CTOKY/;

® HAaMHpali¥l Ce B NIPOLEC Ha H3TpaXIaHe 3a I0c/eABama npoaaxoa /He3aBsPIHEHO MPON3BOACTRO/;

® MAaTepHalHy 3amacH, KOWTO Ce W3paxoasaT B IPOHM3BOJACTBEHHI IPOLIEC WIM TP NPEIOCTABIHE Ha

YCITyTH;/MaTepyaliy, CypOBUHE/

I[pyxcecTBOTo ompeneni pasXxOmUTe 33 MaTepHalHH 3allacH, K4aTo H3MON3Ba METOAa ,.CPEAHO MNpeTerieHa
cTOMHOCT".
Ilpu npogaxG6a Ha MaTepUalHUTe 3aIlacy TAXHATA 6a.nchona CTOMHOCT e NpU3HaBa Kato pasxoz[ B nepnona B
KOWTO € IPU3HAT ChOTBETHHAT IPHXOLL. . .

Hesapbpuieno npouseoacTso /Ce6ecTONHOCT Ha PEIOCTABEHHUTE YCIIyTH TI0 CTPOUTENEH HIKSHEPHHT/

JloToNKOBa, HOKONKOTO MpPY MPEAOCTABAHETO HA YCIYTH MO CTPOUTENCH MIDKCHEPHHI CE MOJ3BAT MaTepHAIHY
3amac, TO Te Ce BKIOYBAT B ceGecToliHocTa Ha ycuyrute. Ce6GecToHOCTa Ce CHCTOM [MIABHO OT PasXOIMTE 3a
NOJy9eHUTe CTOKM W/WIH YCIYTH OT KOHTPareHTH CBBP3aHM C OCHOBHATA JEHMHOCT, KaKTO M OT JIAIATa
M3IBIHABAIIY HaJ30pHa JeiHocT. TpyasT H ZApYrH pasxofy, CBBpP3aHH C IpogakOuTe M  0Omus
aJMMHHCTPATHBCH NIEPCOHAI, He C€ BKIIOYBAT, a C6 MIPU3HABAT 3a Pa3XOH B IEPHO/IA, B KOMTO ca BH3HUKHANM.

4.11.I1apn u napuunn eKBHBAJIEHTH

Ilapy ¥ mApU9HyN €KBUBAJICHTH BKIOYBAT IApy B OPOM, TAPHYHM CpencTBa NO GaHKOBHM CMETKH. llapudnmTe
CKBHMBAJICHTH Ca KPATKOCPOYHH, JIECHO OOPaTHMHU BHCOKONMKBUIHH BIIOXKEHHUS, KOUTO CHABPKAT HE3HATHTCICH
PHCK OT IPOMSHA B CTOMHOCTTA UM.

3a yenume Ha u320MBAHEMO HA OMYEMA 3a NAPUYHUIE NOMOY:
¢ TMApUYHUTC NOCTBIUICHHA OT KIWCHTH H [apHIHWTE IUIAINAHWS KbM JOCTABYMUM Ca MPEACTABEHH
6pytHO, ¢ Bmoged JJIC; A
e mwiarenuaT JJIC N0 HOKynku Ha ABITOTpaifHU aKTHUBH Ce MOCOYBA KATO “IJIAINAHMA KbM JOCTABIHINA
KbM ITAPHTHATE NOTOLY OT MHBECTUIMOHHA JEHHOCT.

4,12, CoOcTBeH Kanmurai : » .
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AKIDMOHEPHUAT KanMran Ha JIpy)ecTBOTO OTpassBa HOMHHAJHATA CTOMHOCT HA €MUTHMPAHHTE aKkipH. KoM
30.06.2021 r. BHECEHVAT HAITHIHO aKIMOHEPEH KamHTal € B pasMep Ha 87 714 JB. u ¢ pasupeneieH B 87 7 14
6posi MOMMEHHH aKIMH, BCAKA C HOMUHAIIHA CTOMHOCT OT 1 IIeB.

JpyTHTe pe3epBu BKIIFOIBAT:

¢ O6mu pesepsu — 00pa3yBaHy OT pasnpeneleHne Ha Heyaifa CHINACHO M3WCKBAHMATA HA THProBCKms
3aKoH Ha Pemy6imka Beiarapms u YcraBa Ha OpyXKeCTBOTO.

¢ JIOMbJIHATENHA pe3epBH — oOpasyBaHu nHo pemeHme Ha OOmOTO cHOpamWe Ha APYKECTBOTO OT
pasmpeziesienrie Ha (UHAHCOB pPE3YNTAT U PEBANOPH3AIMA HA AKTWBH U HACWBH /MPEH3YHCICHHE 3a
cBpbxuBdranys / xpM 31.12.1997r.

¢ Pe3sepB OT NOCHeIBAMM OLCHKA Ha aKTUBH - (JOPMUPAH OT M3BHPIIBAHN OLECHKH Ha 36Ms B IIEPHOAR OT
ot 2001 r. no 2003 r. JIpyecTBOTO € IPHENO Ta3H CTOMHOCT 38 HAMEPEHa.

Tlegan6a/3ary6a 0T MHHATH FOXMHY BKIIOYBA HATPYTIAHATE IeYaIOU U HETIOKPHTH 3aTry6d OT MUHAIIM TOHHH.
TTeuan6a/ 3ary6a oT TeKymma roJMHY BKIIOYBA leuaGu/ 3ary6a oT TeKyIiaTa roauHa.

3apbKeHAATA 34 INamaHe Ha JUBUACHTH Ha aKIAOHCPUTE CE IPH3HABAT, KOraTo AUBUICHTUTE Ca onoﬁpe}m 3a
pasnpeacIcHuc Ot o0moTo C’I>6paHHe Ha aKIMOHEPHUTE NPEIN Kpasi Ha OTYCTHHA IEPHOA.

Bewaxn Tpansakmmd ¢b¢ coGCTBeHMIMATE Ha JIpY)XKECTBOTO Ca NPEACTAaBAT OTAEIHO B OTIETA 32 MPOMEHHTE B
coOCTBEHHS KaITUTall.

. 4.13. Jaubou BBpPXY A0X002

Pa3xonm*e 3a na}mm, NPU3HATE B HedandarTa WIH 3arybara, BKIIOYBAT CyMaTa Ha OTCPOYCHHTE H TeKyIIH
IaHbLH, KOUTO HE Ca NPU3HATH B IPYTHA BCEOOXBATeH JOXOI WIH IUPEKTHO B COGCTBEHHS KANMTAIL

TexymuTe JaHbIHY aKTHBY W/HIH [IACKBH TPECTABIABAT Te3H 3aXBDKCHIA KbM WIH B3EMAHUA OT JAHBIHATE
HMHCTUTYLIMH, OTHACAINM C¢ 338 TEKYINH HMIH NPEIXOIHH OTUCTHH IIEPHOAN, KOMTO HE ca MAATeHy KbM JaTaTa Ha
uHancoBYs oT9eT. TeKyIMAT JaHBK € IBIDKUM BEPXY O0JIaraeMus T0XOJ, KOMTO ce pasiidaBa OT nedanbara
wiy 3ary6ata BbB (pEHAHCOBHTE OTIETH. M39MCIBAHETO HA TEKYIWsA JAHBK € 6a3upaH Ha JaHHYHHUTE CTABKH M
Ha JaHBYHWTE 3aKOHHM, KOMTO €a B CHJA KbM Kpas Ha OTYSTHHUSA IEPHOL,

Orcpodermre naHpUM C¢ M3YHCIIBAT IO NACHBHEST METOX 32 BCHYKM BPEMEHHH Pa3lHKH MCKIY OallaHCOBaTa
CTOMHOCT Ha aKIVBUTC W [ACHBHMIE K TAXHAaTa JaHbUHA OCHOBA. OTCPOYEH JAaHBK HE Ce NpEeIBHKIA IPH
ITbPBOHAYAJIHOTO NPYU3HABAHE HA aKTHB MK [IaCHB, OCBEH aKO CHOTBOTHATA TPAH3AKLMA HE 3acsira JaHbuHATA
WIM CY€TOBOAHATa Iegasba.

OTcpoucHyTE JaBBIHA AKTHBH U [TACHBY HE Ce AUCKOHTHPAT. IIpH TAXHOTO M3YHCIIEHHE CE M3MOISBAT JAHBIHU
CTaBK¥, KOUTO Ce 0YaKBa ia OBaT IPIIOKUMY 32 TIeprojia Ha peaizaiyara UM, IpH YCIOBHE e Te ca BIS3TH
B CHJIa I € CHI'YPHO, Y€ INE BIE3HAT B CHJIA, KbM Kpasi Ha OTIETHHS NIEPHOM,

OrcpouennTe NaHHIHN IACHBH CE IPU3HABAT B ITBIEH pasMep.

OtcpodeHu NaHb4HM aKTHBU CE MPU3HABAT, CaMO aKO CHINECIBYBA BEPOATHOCT Te Aa OBIAT YCBOGHH upe3
6B ey obnaraeMu TOXOH. :

OTCpoveHy aHETHN aKTHBY ¥ IIACHBH C¢ KOMIEHCUPAT, CaMo Korato JIpy>kecTBOTO MMa MpaBo M HAMEPEHHE 1a
KOMIISHCHpa TeKYIUTe TaHbYHY aKTHBH MM TACUBY OT ChINATA AAHbYHA HHCTATYIIMA.

IIpoMsiHata B OTCPOYCHNTE NAHHYHM aKTHBY WM TACHBH Ce IPH3HABA KATO KOMIOHEHT OT JaHBIHHA HPHXON
WM pasxoy B meqajbara wid 3ary6aTa, OCBECH aKO Te HE Ca CBbP3BAHM C O3WIMH, NPH3HATH B APYrHsA
BCeOOXBaTeH JOXON (Hamp. NPEeolieHKa Ha 36Ms) HWIK IMPEKTHO B COGCTBEHMS KallTal, IIPH KOSTO CHOTBETHHUAT
OTCPOUeH NAHBK Ce [PU3HABA B APYTHsA BCEOOXBATEH TOXOJ WIK B COGCTBEHMS KATIHTAIL

4.14. Jloxoau Ha HAETH M2

JApyXeCTBOTO OT4MTa KPATKOCPOYHH 3aHbJDKCHHMA II0 KOMIICHCHDYEMHM OTIYCKH, BB3HMKHANH TOpPAIH
HEH3MOJ3BAH IUTATeH TOAMINEH OTIyCK B CIIyJauTe, B KOMTO ce 09aKsa Toi Na GhaaT NON3BaH B paMKHTE Ha 12
Mecena ciell JaTaTa Ha OTIETHWA HEpHOJ, IPe3s KOMTO HAacTHTE JIMIA ca MOJIOKWIN TPYHAa, CBBP3aH C TE3H
oTrycku. KpaTkocpouHMTe 3abIKEHHSI KbM IIEPCOHANA BKIFOYBAT, 3aIUIATH H COMMAIHE OCHUTYPOBKH.

Kparkocpounwte noxomu 3a NepcoHama HOx (oOpMaTa Ha Bb3HAIPOKACHHS, OOHYCH, NOIUIAINAHHA W
NpHAOOHBKY, (M3UCKYeMH B paMKHTe Ha 12 Mecela Clejx Kpas Ha NEpHOAa, B KOMTO HMEPCOHATHT € IONOKI
TPYX 33 TAX MWK ¢ M3IIBIHWI HeoOXOAMMHMTE YCHOBIA) Ce IPH3HABAT KAaTO Pasxof B OTYETa 3a JOXOIHTE B
TIEpHOZa, B KOUTO € MONOXeEH TPYABT 3a TAX WM Ca H3ITbJIHEHH W3HUCKBAHUATA 33 TAXHOTO TONyYaBaHe, H KaTO
TEKYIIO 3abIDKeHME (CIIe NPUCTIaaHe Ha BCHUKH IUIATCHH BeJe CyMH M NOJAraliy ce YIPHKKH) B pasMep Ha
HEJJMCKOHTHPaHaTa MM CyMa. [IbIDKMMUTE OT APYKECTBOTO BHOCKH 10 COLMAIHOTO ¥ 3/(PAaBHO OCHTYPSABAHE CE
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IPHU3HABAT KaTO TCKYII pa3sXoX U 3a{bJDKCHAC B HEIUCKORTHPAH pasMeEp, 3a€IHO U B epHoaa Ha HAYUCIICHUC Ha
CBHOTBCTHHUTEC JOXOAH, C KOUTO TC Ca CBhP3aHH.

CrracHo w3ucksanusaTa Ha Kofekca Ha TpyZJa mpy HNpeKpaTsBaHe Ha TPYAOBOTO NPAaBOOTHOIMIEHHE, CIE KaTo
CITYXHTEIAT € IPHIOOI IPABO HA IIEHCHS 33 OCHTYPHTENEH CTXK M BB3PACT, JIPYKECTBOTO € 32MbIKEHO 1A My
mIUaTy o0e3MeTeHHe B pasMep A0 mecT OpyTHHM paGoTHH 3awiaTh. CPEeIHOCOMCHYHHAT NEPCOHAN KbM
30.09.2021 e 13 pymm, oT KoMTO 5 paGoTemu IICHCHOHEPH. J(PYXECTBOTO € W3BBPIIMIO OIGHKA' HA
TICHCHOHHMTS 3aQbJUKCHUS KbM MEpPCOHANIA B ChHOTBETCTBHE ¢ M3MCKBaHMATa Ha MCC 19 ,Jloxomu Ha HaeTH
nuna” Ha 6a3a Ha TPOTHOSHPAHM IVIAMNAHMA 3a CHE[BALIWTE T€T TONWHM, JUCKOHTHPAHHA KbM HACTOSLIWS
MOMEHT C IBJITOCPOUEH JIMXBEH MPOIEHT Ha Ge3pHCKOBM UeHHM KHiDka. Thil KaTo cymMara € HECHOICCTBEHA 33
IeJuTe Ha QUHAHCOBUA OTYeT KaTo 1o (0,01% OT MacwBHTE) M AOIBIHUTENHO FONAMATa HECUTYPHOCT HpPH
IPOTHO3HPaHe Ha TeKY4ECTBOTO, HUBOTO Ha GbAEIIMTE Bh3HAIPAXACHHA, CMBPHOCTTA U JWCKOHTOBUS (aKTop,
IpYyXeCTBOTO CUMTA 33 AOCTATHYHYU OCHOBaHMS 32 HEHAYMCIIIBAHETO Ha OCOYCHUTE 3aIbIKEHMAS.

HPY)KGCTBOTO HE ¢ pa3pa60TBaJ10 ¥ HC TIpHJIara IvJaHoOBE 3a Bb3HAIPAXACHHUA Ha CIIYKHTCIIHUTE Cliek HaITyCKaHe.

Komnencayuu, 6asupanu na axyuu

HpyxecTBOTO HAMa paspaboTeHa 6a3a 3a KOMIEHCHpaHe HA EPCOHANA, TIPU KOMTO MPEXNPUATHETO HOIYIaBa
YCITyTH OT HACTHTE JHHA CPElly HHCTPYMEHTH Ha COGCTBEHMS CH KalUTalL.

Inanoee 3a yuacmue 6 newanbama.u 60uycu

JpyxecTBOTO BsIMa paspaboTeH IUIaH 3a MPU3HABA IACKB M Pa3XoX 3a GOHyCH M yJacTHe B medanbara, KOUTO ja
ce Oasmpa Ha (opmyrna, KOATO B3UMa npem;ym neganbara, Najama ce Ha aKIMOHEPUTE Cliell ChOTBETHH
KODEKIIHH.

4.15. IlpoBHu3NN, YCAOBHH AKTHBH H YCJIOBHH NACHBH

Iposusuute Ce MpH3HABAT, KOraTO MMa BEPOSTHOCT CETAINHW 3aXbIDKEHHS B PE3YITAT OT MHHAIO ChOUTHE Na
J0BeIaT N0 H3XONSHI TOTOK Ha pecypcH oT JIpyaecTBOTO M Moxe fa Objie HampascHa HafJexkIHa ONeHKa Ha
CyMara Ha 3abJDKCHHETO. BB3MOXKHO € CPOTHOCTTA MIIM CyMaTa Ha H3XO/INUS apHyeH MOTOK /3. € HECHTYPHA.
CeraniHo 3as/DkeHye Ce Opax/a OT HAIMIHETO Ha NPABHO WM KOHCTPYKTUBHO 3aAb/DKCHHE BCIEACTBHE HA
MHHAM CHOWTHSA, HANPEMED TapaHlH, TPaBHH CIOPOBE WM OOPEMEHSBAIM NOTOBOpH. llpopmsumte 3a
IPECTPYKTYpUpaHe Ce TpH3HABAT CaMO ak0 € pa3spabOTeH M NPHIOKEH MompoGeH QopmaneH IUiaH 3a
IPECTPYKTYpHUpaHe MWK PHKOBOACTBOTO € OGSBMIO OCHOBHWTE MOMEHTH Ha IUIaHA 32 IPECTPYKTYPHPaHe Ipes
Te3H, KouTo Orxa Gmnu 3acernany. ITpoBusny 3a Gbemy 3ary6u T IEHHOCTTA He Ce IIPH3HABAT.

CyMara, k0sTO Ce NIpHW3HaBa KaTo MPOBM3HA, C¢ H3YHCIABA Ha 0a3a Hal-Ha/IeXTHATA ONEHKA HAa PasXoHTe,
HEOOXOIMMY 3a ypejx/[aHe Ha CErallHoO 3a/{bIDKCHHE KbM Kpasd Ha OTIETHHS IIEPHOI, KATO CE B3EMAT B IPEABUL
PHUCKOBETE M HECHIYPHOCTTa, CBBP3aHM CbC CETalIHOTO 3aabiukeHWe. KOrato ChmiecTBYBaT penuIa IOXoOHH
3aIBJDKCHMA, BEPOATHATA HEOOXOMMOCT OT HM3XOMAIN NOTOK 3a [OTacsBaHe HA 3aIbDKEHHETO Ce ONpENeNs,
KaTo ce oT4eTe Ipynara Ha 3aJbIDKCHMATA KaTO ILUI: IIpOBHM3MMTE Ce MUCKOHTHPAT, KOraro e(eKThT OT
BPEMEBHTE PA3lIMKH B CTOMHOCTTA Ha HAPUTE € 3HAIUTENICH.

OOe3meTeHus OT TPETH JIWIA BbB BPh3Ka C JaicHO 3aTbIDKCHHE, 33 KOHTO JpyXKecTBOTO € CHTypHa, Y€ me
TIOTTYYH, C€ NPHU3HABAT KaTO OTIENeH akThB. TO3H aKTHB MOXE M 12 HE HaJABMIIABA CTOWHOCTTA HA CHOTBETHATA
TIPOBU3H.

TIpoBusHMTe CE MpEpasriIenAar KbM Kpas Ha BCEKH OTUETEH [EPHOJ M CTOMHOCTTA MM Ce KOPHIHpA, 32 1a e
0Tpa3u Hali-nob6para npnﬁnﬂzmenﬂa OIICHKA.

B ciydante, B KOWTO CE CMTA, Te & MAIKO BEPOSTHO /13 BFH3HUKHE M3XO/ISI TOTOK Ha HKOHOMMIECKH pecypcu B
pe3yNTaT Ha TEKYIO 3aIb/DKEHHE, IACHB HE C€ HpH3HaBa. VYCIOBHHTE NACHMBM ClIe/[BA HA CE OLECHABAT
HOCIEBAII0 0 HO-BHCOKAaTa CTOMHOCT MEXIy ONMCAHATA IIO-TOpe CPaBHMMA IPOBH3WA M ITPBOHATATIHO
TpU3HATATA CyMa, HAMAJICHA C HATPyNaHaTa aMOPTH3aIHA.

BCpOS{THI/I BXOIIA HOTOLM HAa HKOHOMHYECKU IION3H, KOMTO BCE OIIE HE OTr OBapAT Ha Kpn'reprmre 3a
TNpH3HaBaHe Ha aKTHB, CC CMATAT 34 YCIOBHU aKTHBH.

4.16. TpnsuaBane HA NPHXOAM
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OcHoBHHTE OpUXoaH, KOUTO ):[pyxcecmo*ro rCHEpHPa Ca CBBP3aHU C JHOI'OBOPH 3a H3BBPIIBAHE HAa YCIYyTH IIO
CTPOHTENICH WEDKCHCPHUHT, OTIaBaHe IO HacM Ha OTKPHUTH M 3aKpUTH IUIOOIH OT HEIBWKWMH HMOTH W Ofl)I/IC
IIOMEINECHNA, JIMXBH 110 MPEIOCTABEHU 3aEMH.

3a J1a onpeneNy iy A KaK [a NPU3HAE MPUXOAH, JIPyKeCTBOTO M3MOM3Ba CHEHATE 5 CTHIKA:

1 MnenrudunpmpaHe Ha JOTOBOPa C KIHEHT

2 Hnentudummpane Ha 3abIDKCHHATA 32 H3IThIHCHH

3 Onpenensse Ha lieHaTa Ha CACHKaTa '

4 Pasnpenernienyie Ha IeHATa Ha CIEJIKATA KbM 3aTbJDKSHIATA 32 M3IbIHCHHE

5 IlpusHaBane Ha PUXONHTE, KOraTO Ca yAOBIETBOPEHH 3a/Ib/KSHHATA 33 H3IThIHEHHE.

HpI/IXO,I(I/ITG CC NIPH3HaBaT WY B JaJl€H MOMEHT WU C TEUCHHE Ha BPEMETO, KOraTo iy JOKAaTo D,'pymecn;oro
YAOBJICTBOPU 3aAbJDKCHUATA 32 U3IIBIIHCHUE, HpeXB’pr}IﬁI(H obemanuTe CTOKH M YCiyru Ha CBOHTC KIIUCHTH.
»
HPYDKCCTBOTO IIpHU3HaBa XaTo 3agbJDKEeHHT IO ROrOBOP BB3HArpaXACHHWE, IONYYEHO II0 OTHONIEHHE Ha
HCYNOBNCTBOPCHU 3a0bJDKCHUsS 3a M3IBJIHEHUME U TH IPEACTaBs KaTO APYTH TEKyNIM NacHBH B OTUETa 3a
q)I/IHaHCOBOTO ceeTogHue. Ilo cpmus Ha9yH, axo pr)l(eCTBOTO YAOBIECTBOPH 33IbIDKCHHE 3a H3IILIIHEHWUE,
Ipean Aa TOJyYH BB3HArpa)KICHWETO, TO Ipu3HaBa B OT4€Ta 3a (I)I/IHaHCOBOTO CbCTOSTHYC HIHM aKTHB IIO
AOTOBODA, HITH B3EMAHE, B 3aBHCHMOCT OT TOBa HAlH C€ H3HCKBA HEHIO APYro OCBCH OMPENCIICHO BPEME 3a
TIOJIy9aBaHE HA BH3HAIPAXKICHHUETO.

Ipu cIOYBaHe HA MHOrOKOMIOHEHTHH CHeNIKH, 00XBamamy HIKOJIKO HPOIYKTH W yCHyr# obIlara nesa Ha
CIeNIKaTa 3a NafcH AOTOBOP Ce pasmpefelia MEXKAY pasiudHHUTe 3aXbJUKCHMS 33 M3ITBIHEHHE BB3 OCHOBA HA
OTHOCHTEIHHTE CAMOCTOATENHM IPOAAXHN LEHH HA OTACIHUTE HNPOAYKTH W YCIyru. IleHaTa Ha caenkarta o
AOroBOpa M3KI0YBA BCHYKH CYyMM, ChOPaHK OT MIMETO H 33 CMETKa Ha TPETH CTPaHH.

Ipe3 mpencTaBennTe OTISTHY HEPHOH JIPYIKECTBOTO HE € CKIIOUBAIIO0 MHOTOKOMIOHEHTHH CCIKH.
4.16.1. Tlpuxoam, KOMTO ce NPH3HABAT C TedeHHE HA BPEMETO
IIpexocraBsine Ha yCIyrH 3a CTPOMTENICTBO

Hpnxo,zm’re 110 JOrOBOPH 3@ CTPOHTEIICTBO BKIIFOYBAT:
® IbpBOHAYATHATA CyMa Ha OpHX0/ad, TOrOBOPEHA B HOTOBOPA;
® U3MCHCHUS B CTPOHTEIIHUTE p360TI/I, MBIUTAMaHeTO Ha UCKOBE H MaTCpHATHA CTHMYJIH IO CTEIICHTa, B
KOATO € BCPOATHO T¢ a JOBEAAT O peannsupane Ha HPHXOAH M CHIIUTE MOTar Aa O0bAaT HaaCKIHO
OILICHCHH. .

Ilpuxomwte mo HOTOBOp 3a CIPOMTENCTBO CE OINEHSBAT IO CopaseyiuBaTa CTOMHOCT Ha TONYYEHOTO MIH
HOAIEXKAIT0 Ha TOTydaBane Bh3HarpaxneHue. OueHkaTa Ha NPHXOHUTE MO JOrOBOpA CE BIIHUAe OT MHOXKECTBO
HECUTYPHOCTH, KOHTO 3aBUCAT OT PE3yJTAaTHTe OT 6 aemn ¢h0uTms. Yecto TpuGIH3HTEIHATE OLeHKY TpA6Ba fa
OBJaT IpepasIieKTaHU BCICICTBHE HA BH3HMKBAHETO HA CHOWTHATA M paspenaBaHeTo Ha HECHIYPHOCTHTE.
CriejoBatesno, cymaTa Ha HPEXOJMTE 1O JOTOBOPA MOXE [ C& yBeNH4aBa WIM HaMalsgBa Npe3 pasiddHure
MEPHONH.

Yeayrure 3a  CTPOWTENCTBO, MPENOCTaBIHH OT JIPYKECTBOTO, BKIOYBAT M3BBPINBAHE HA CTPOUTENEH
HIKCHEPHHT. ’

JIpYKECTBOTO & OGBBP3AHO C TBITOCPOYCHH AOrOBOPH 33 NPENOCTABSHE HA YCIYTH IO CTPOHTENCH HHXKSHEPHHT
10 TPpH I0T0BOpa. CrielupuKaTa Ha NPEAOCTABEHHTE YCIYTH IO CTPOMTENEH MEDKEHEPHHT TIPEIONAra H3AaBaHe
¥ ChOTBCTHO NpPHEMaHe HA CHLOTBETHHS 0GeKT ciefl w3jiaBaHe Ha Paspemerwe 3a nomspame. Cymara Ha
TPO/RKHATA LIEHA CBIIIACHO I0TOBOPA 33 PENOCTABAHE Ha YCIYTH CE PA3CPOYBa M Ce IPU3HABA KATO IIPHEXOJ 33
TIeproia, B KOUTO yCiIyraTa e 3aBbpIieHa U MPHETa OKOHIaTenHo. OKOHUATEHOTO IPEaBaHe ¥ npueMaHe Ha
o0eKTa € MOMEHTHT Ha n3laBane Ba Paspemense 3a nomssane. To3u OTCPOYEH NIPAXOJ C€ BKIFOUBA B OTYETA 32
(pEHAHCOBOTO CHCTOSHEE Ha pex ,,JpyTH TeKymy macHsu’.

Ilpuxopmre oT ycnyrute no ofexTuTe ce MPH3HABAT, KOTATO KOHTPOJNBT BBPXY HOJ3HTE OT OPEHOCTABCHUTE
YCIyruTe € NpeXBBPJICH BBPXY HOA3BATENs Ha ycmyrmre. IIpmxon ce mpu3naBa ¢ TeYeHHe HA BpPEeMETO Ha
6a3a ynoeeTBOpsBaHe Ha 3aMbIDKEHHETO 32 M3IThIHEHNE O J0TOBOpA CIel MoAuMcBane Ha AKT obpasent 16 u
m3naBane Ha Paspemenue 3a monssase. ‘
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MoMeHTsT Ha YAOBJICTBOPABAHE HA 330bJOKCHHUCTO 32 H3IIBJIHCHME N0 JOTOBOP C KIHEHTH C€ YCTaHOBABA 4peE3
METOX 3a M3MEPBAaHC Ha HANPEIBK KbM ITbJIHO YAOBJIETBOPABAHE HA 3a1LJKEHUETO 32 H3IbJIHEHHE. 1031
METOA OTYNTA BIIOKCHHUTE PECYPCH.

4.16.2. IIpuxoau, KOMTO ce IPU3HABAT KbM ONPEAEIeH MOMENT
Ilponax6a Ha croxn

TIpuxoA ce IpH3HaBa, Korato JIpyXeCTBOTO € MpeXBHPIIO Ha KyMyBada KOHIPOIA BBPXY NPELOCTABEHHTE
croku. Cumra Cce, 96 KOHTPONBT C€ NPEXBBPIA Ha KylyBada, KOrarto KIMEHTBT € IpHel CTOKHTe 6e3
BB3paXKeHue.

IIpes mpencrapeHATe OTIETHHU IEPHOKH HAMA IMPOLAKGa HA CTOKH.
Ilpuxoan or yciayru /uaem/

HpI/IXO,B; C¢ IIpM3HaBa Ha OCHOBAaHWEC Ha JOTOBOPCHHTE Meceqrm/rpm\aeceqHH HAaCcMHM BHOCKHM 3a
IPENOCTAaBCHUTE NOX HACM OTKPHUTH M 3aKPUTH ILIOIOH U 0(1)I/IC TIOMCIICHHAA.

TlocTprinennsTa ce OUEHABAT O CyMaTa Ha IOIyYeHUTe WM IBIDKWME IPUXOIU M CE TIPH3HABAT Ha JIMHEHA
6aza.

JApyrn npuxonu

To3u paszen BKIIFOYBA BCHYKH NPUXOAH HE TeHEPHPAaHK OT 00nualiHata JeWHOCT Ha APYKECTBOTO — IPoIaxOn
Ha MaTepHualy, HIMOTH, MAIIHHH, ChOPBKEHUS K APYTH.
TlocThINEHHATA C€ ONCHABAT IO CyMaTa Ha MOJyYeHUTe WK TbIDKAMH IPHXOH. :

4.16.3. Ilpuxoau OT JMXBY ¥ JUBHICHTH

HpI/IXOﬂ OT JIMXBH CC HPH3HABA Ha BPCMEBA MIPONIOPIIMOHAIHA 6asa KaTo ce H3INOoNI3Ba METOHA Ha e(beKTI/[BHaTa
JTXBa. )

Hpnxonme oT I[I/IBH)IGHTPI CC NIpU3HaBaT B MOMCHTA Ha BE3HUKBAHE Ha MPaBOTO 34 NOyJaBaHe Ha IUIamAaHETo.

4.17. OnepaTHBHH pa3xoau

OnepaTHBHUTE Pa3sXxomy ce npn3HaBaT B nevanbaTa Wiy 3ary0aTa IpH ION3BAHETO HA YCIyrHTE MM HA JaTara
Ha BE3HUKBAHETO MM.

Koraro pasxomuTe He OTIOBapsT Ha YCIOBHATA 38 PAa3CPOUBAHE ChHIIACHO M3HCKBaHMATa Ha MC®O 15, cnmure
€¢ IpH3HaBaT KaTo TEKYMH B MOMEHTa HA BBR3HHKBAHETO MM, KaTo HaNpHMEp HE Ce OdYakBa Ja ObgaT
BB3CTAHOBCHHM WM IIEPHOIBT Ha PA3CpOIBAHETO WM € JI0 e/{Ha FOMHHa,

Pazxoou, cevpsanu ¢ ocnosnama desinocm — cmpoumenen UHIICEHEPUHZ

Pasxonure, cBbp3aHU ¢ OCHOBHATA NEHHOCT, @ IMEHHO IO IOTOBODY 3a CTPOUTEIIEH HEDKEPHHT BKTIOUBAT:
~» pasXo[id, KOMTO ¢a IPAKO CBHP3aHM C KOHKPETHHSA JOTOBOP:

pasxonu 3a TpyA Ha 06eKTa, BIIIOIUTENTHO HAa30p Ha 00EKTa;
Pas3xony 3a MATEpHAIIH, U3TION3BAHY IPH CTPOMTENICTBOTO;
aMOPTH3aIMs Ha MaIIHUTE, 060PYIBAHETO M CHOPHKEHIATA, H3IION3BAHH 110 IOTORODA;
pasxoi¥ 3a NPUIBIDKBAHETO HA MAIOMHMTE, 00OPYIBAHETO, CHOPHKCHUATA H MATEPHAINTE IO W OT
IUIOMa/IKaTa Ha M3IbJIHEHHUETO Ha AOTOBOPA;
pasxonu 3a HaeMaHe Ha MaIlHHY, 000PYIBAHE ¥ CHOPHKEHU,
pa3sxony 3a MPOEKTHPaHEe U TEXHUYECKa HOMOII, KOMTO HPAKO ca CBBP3aHH C AOTOBOPA;
OPRONHU3ATENHA Pa3XOMH 32 paGoTH [0 H3BHPIIBAHETO HA KOPEKIMH W PaGoTH N0 rapaBIHOHHATA
HOAAPEHKKE, BKIIOYMTEIHO B 09aKBAHHUTE TapAHIMOHHHN Pa3X0/IH;

®  HCKOBE OT'TPETH CTPaHH.
Tesu pasxomu MoraT na ObJaT HAMAICHH C EBEHTYANHH CIyYaiHH TPHXONH, KOMTO He Ca BKIIOUCHH B
NPHXOAHUTE IO ZOTOBOpA, HalpuMep, MPHXOAM OT Ipojax0aTa Ha M3NMINHM MaTepuaiy ¥ Oponaxbara Ha
MamuHuTe, 060pyIBaHETO M CHOPHKEHMATA B Kpast Ha IOTOBOPa. :

»  pa3sxonm, KOHTIO Ce OTHACAT KbM JEHHOCTTA IO JOIOBOPHTE 33 CPOMTENEH MEKEHEPHMHT KaTo IUUI0 M

Morar 1a ObIAT pasupeneneHd KbM J0r0BOpa:
®  33aCTPaXOBKH;
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®  PasXo[u 3a NPOCKTHPAHE H TEXHMIECKA IOMOLI, KOHTO HE Ca IPAKO CBhP3aHY C KOHKDETEH JIOTOBOP;
e  00INK pa3XxOIy 10 CTPOUTENCTBOTO.

Pasxomure 1m0 10roBOpHTE 33 CTPOHTENCH MEKCHEPHHI BKUTOYBAT PAsXOMH, KOHTO CE OTHACST KbM Ia[CHHS
AOTOBOP 32 TICPHON@ OT AaTaTa Ha BB3JIAraHeTo KO OKOHYATENHOTO My H3IbIHEHHe. PasxomuTe oGaue, KOUTO
Ce OTHACAT IPAKO KbM HaZieH JIOTOBOP ¥ KOHMTO Ca NOHECEHH BEB BPb3Ka ChC CKIIOYBAHETO HA JOTOBOPA, CHINO
C¢ BKIFOYBAT KAaTO YacCT OT Pa3XOAMTe N0 HETO, ako MOTraT Aa GbIAaT ONpeneicHH MOOTHENHO M HAaAEXKIHO
OIICHEH! U & BEPOATHO, Y€ NOroBOPST e Obae ckmogen. Korato pasxoute, HANPaBeHH M0 CKIIOYBAHETO Ha
AOTOBOpA, C¢ NPU3HABAT 32 PA3XOX 32 NEPHOXR, TIPe3 KOUTO Ca HATIPABCHH, Te HE Ce BKIKOYBAT B PA3XOMUTS 10
JOTOBOPA, KOraTo JOTOBOPBHT € CKIFOUEH IIPe3 CIIeABAIL IIEPHO.

Crnepumre OnepamueHy pa3xoc)u BHHAry ce oma3>maT KaTo TCKYII pa3XoJ B MOMEHTa Ha BE3HUKBAHCTO HM:

— OOum 1 aIMUHNUCTPATHEHEM Pasxody (OCBEH aKo He ca 33 CMEeTKa Ha KIIMEHTa);

— Pasxonm 3a Gpak Ha MaTepHaIHN 3a1IacH;

— Pasxozm, 32 KoUTO MpeANPHATHETO He MOXE Ja OHpemeNH, JaM ca CBBP3aHM C YIOBIETBOPEHO WA
HEYNOBJIETBOPEHO 3a0bIDKCHIC 3a H3IILJIHECHHUE.

Pasxodu 3a zapanyuu ce NpU3HABAT M Ce MPHCTANAT OT CBBP3AHHTE C TAX HPOBH3HU IIPY NIPM3HABAHETO HA
CBOTBETHMA [PHXOJ,

4.18. Pasxoau 3a JINXBH
Pasxonute 3a JIUXBY ce OTIHTAT TEKYILO 110 METOA Ha e()eKTHBHATA JIHXBA.

Pasxojure Mo 3aeMu OCHOBHO NPE/ICTAB/IABAT JIMXBY [0 3aEMHUTE Ha Hpy*ecTBoTO. BCHUKU pasxomu 1o 3aeMy,
KOHTO IMPEKTHO MOTar a-GbJaT OTHECEHH KBM 3aKyIlyBaHeTo, CTPOMTENICTBOTO Ik IPOM3BOACTEOTO Ha S/IHH
OTrOBApAIN Ha YCIOBUATA AKTHB, CC KaMHMTaMM3HPaT Npe3 IEPHOZA, B KOWTO Ce& OYaKBA aKTHBLT Ha Oble
3aBbPIICH 1 IIPHBEACH B TOTOBHOCT 32 M3IION3BaHe WM pofax6a. OcTaHarwTe pasXo/Iy O 3a6MH CIIEBA 14 Ce
TIpU3HABAT KaTO PasxOf 3a MEPHONia, B KOKTO Ca Bb3HMKHAIM, B OT4eTa 3a meyanbara wim 3arybara u Opyrus
BceoOXBaTeH 0X0 Ha pefl ,,(PHHAHCOBH IPHXONN/PasXoH-HETHO .

4.19. 3na4umMH NpPeNeHKH Ha PHKOBOACTROTO NPH MPHJIATAHE HA CYCTOBOXHATA IOIMTHKA

3HauMMuTEe IPEHEHKHA HA PHKOBOACTBOTO UpH NpHIaraHeTo Ha CYCTOBONHHMTE IMONNTHKHA Ha J[pyXecTBbTO,
KOWTO OKa3BaT Hali-CBIIECTBEHO BIMSHUC BHPXY (MHAHCOBHTE OTYETH, Ca OMMCAHH no-foiy. OcHoBHMTE
H3TOYHUIM HA HECHIYPHOCT IIPH H3HOJ3BAHETO HAa NPHOIM3HTENHMTE CICTOBOIHH OLEHKH ca OINCaHN B
noscuerue 4.20. : :

4.19.1. TIpuxoan or JOroBOPH 32 CTPOUTEJICTBO

ETamsT Ha 3aBBPIIEHOCT Ha BCEKH JOTOBOP 33 CTPOHMTENCTBO CE OLGHABA OT PHKOBOJCTBOTO ‘KATO CE B3eMa
TpefBA) NiAnaTa HANWdHA MHQOpMAlWsd KbM Kpas Ha OTUETHHS NepHof. B To3M Ipomec pHKOBOACTBOTO
YUP&XHiIBA 3HAYMMA HPELICHKA N0 OTHOMICHWE HAa KIIOYOBM CHOMTHA, (aKTHIECKH H3BBpmEHA paboTa H
UpHOTM3ATENHA OLEHKA HA DAsXOJHMTe 3a 3aBbpIIBAHE HA NPOEKTA. JOMbITHHTENHA uHbOpManUa 32
CHeTOBOJHATA NONUTHKA Ha JIpyXKecTBOTO 1O OTHOMIEHHE Ha JOTOBOPH 33 CTPOMTENCTBO € IPeIOCTABEHA B

noscuerue 4.16.1.

4.19.2. OTcpoueHH JaHBYHH AKTHEH

OI1IeHKaTa Ha BEPOATHOCTTA 33 GbICINA 00araemMu JIOXO/IU 3a YCBOABAHETO HA OTCPOYEHM JAHBYHH aKTHBH Ce
0asupa Ha NOCIeIHATa HPOTHO3A, KOpHTHpaHa OTHOCHO 3HAYMMHU HeOONaracMd IPHXOAM M pPasXoiy H
CleLM(IIHY OTPaHUYCHNS 38 TIPEHACTHE HA HEH3IION3BAHM NaHBIHA 3ary6u wiu xpemutd. PBKOBOICTBOTO
Hpujiara KOHCEPBaTHBEH IOAXOA NPH HPOrHO3UpaHe. AKO HaJeX/(Ha NPOTHO3a 3a 06araeM H0X0. mpeamoara
BEPOATHOTO M3MON3BAHE HA OTCPOUCH JJAHBYECH aKTHB 0COBEHO B CIIydJay, KOraTo akKTHBBT MOXe [a ce ynoTpeOu
6e3 BpeMeBO OrpaHHMYCHHE, TOraBa OTCPOUCHHUAT HAHDUCH aKIWB Ce NpH3HABA M3ILLI0. [IpM3HABAHETO Ha
OTCPOIEHN NAHBYHH AKTHMBH, KOUTO MONIEKAT HA ONpPENENICHN IPaBHU HIH MKOHOMUYECKH OTPAHUICHWS WU
HECHTYPHOCT, C€ MPELeHABa OT PEKOBOJICTBOTO 32 BCEKH OTHACICH Cilydail Ha Ga3ata Ha cuenudranuTe Garty 1
00CTOATENCTRA.

L]
4.19.3. JILArOBH MHCTPYMEHTH, OLEHSIBAHH 110 AMOPTH3HPaHA CTOMHOCT

AHaTM3LT 1 HaMEpCHHUATa HA PHKOBOACTBOTO Ca HOTBBPACHU OT OmsHec MOJgesa Ha AbpiKaHe Ha m:ﬁrmame
HHCTPYMCHTH, KOHUTO OTroBapAT Ha M3HCKBaHUATa 34 II0Ty9aBaHC Ha INMAM@aHil €MHCTBEHO HA IJIaBHHLIA U
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JUXBH, KOUTO Ca KIACHQUIMPAHA KaTo THITOBYM MHCTPYMEHTH, OIEHSIBAHM MO aMOPTH3MpaHa cToiHocT. Topa
pemieHre € ChoOGPa3eHo ¢ TeKylaTa TMKBEIHOCT U KanKTalla Ha JIpyxecTBOTO.

4.19.4. Cpok Ha JTH3NHTOBH KOTOBOPH

ITpn omnpenensHe Ha Cpoka 3a JM3MHTOBATE HOTOBOPH, PHKOBOACTBOTO B3eMa NPEHBHMI BCHYKH (akTH H
00CTOATENCTBA, KOMTO ChH3[aBaT HMKOHOMHMYECKH CTHMYJ [a YIPaXHSIBAT ONUMA 338 yXhDKABAHE HIM HE
YOpaXHIBAT ONIMA 33 mpekparssane. Omnuuure 3a YABIDKABaHe (WM UEPUOLUTE Cliell ONIMUMTE 34
IpeKpaTsiBaHE) Ca BKIEOYCHH B CPOKa Ha JIM3MHTA CaMO aKo € JOCTATYHO CHIYPHO, Y€ JIM3MHIOBHAT JIOTOBOD €
YAbJKEH (WIN He € IPEKpaTeH).

3a JIM3UHT HA OTKPUTH ¥ 3aKPHTH CKJIaJOBH IUTOMM 1 O(HC HOMemeHNsI 0GMKHOBEHO ClIeTHuTe (PakTOpH ca Hali-
IO TX O HATIH:

® 3HAYMTCNHY CAHKLWH 32 NPEKpaTABaHe (WIH 3a HEYALIDKABAHE), OOMKHOBEHO IPYXECTBOTO € CHUTYPHO,
Ye IIe YIbIDKA (WiK HAMa Jla IPEKpaTH).

e Ako ce ouakBa TOAOOpEeHHA HA JM3HHTOBUTE NpaBa A2 MMAT 3HAYMTE]HA OCTATHUHA CTOMHOCT,
OOHMKHOBEHO HPYXECTBOTO C PasyMHa CHTYPHOCT Ie YABIDKM CPOKAa Ha Horosopa (MIM HIMa JIa
TIPEKPATH TIPEKPaTH). .

e B npyru ciyyau [IpyXecTBOTO Ipepasmiekia H XPYrd (akropy, BKIIOYMTEIHO HCTOPHIECKATA
TIPOABIDKUTEIIHOCT Ha JIM3HHIA W pa3sXoJuTe M M3MCHECHUATA B 6n3Heca, HeO6XOI{I/lMI/I 34 3aMsiHa Ha
JM3UHTOBUS aKTHB.

Onuuy 3a yabiDKaBaHe Ha JOTOBOPHTE 3a Ce aHANM3HPAT 33 BCEKH I0roBop. CPOKBT Ha JIM3MHTA CE MPEOLIECHSBA,
aKo OMIMATa HEHCTBUTENIHO Ce YIPaxHaBa (WIM HE Ce YHOpaKHABa) WM JIpykeCTBOTO Ce 3aqp/DKaBa Ja i
ynpaxHy (WK He ynpaxuu). OLeHKaTa Ha pa3yMHaTa CUTYPHOCT Ce IIPepasIiexia caMo aKo HACTHIIA 3HATMMO
CbOMTYE WY 3HATUTEIHA NPOMAHA B 0OCTOATENCTBATA, KOATO 3acira Tasd OLEHKA M TOBA € II0J KOHTPOJA Ha
JIM3HUHTOTIONYIaTeNA.

Ilpe3 mpezncraBeHMTe OTYETHM IIEPHOJM, KAaTO JIH3MHIONONY9ATeN APYKECTBOTO € CTPaHa MO KPaTKOCPOUEH
TOTOBOP ¥ IOFOBOPH C HHCKA CTOMHOCT H 110 HOIOBOP 3a HAET aBTOMOOHIL.

IpusHaBane Ha OTCPOYEHH JaHBLIM BHB BPb3Ka ¢ AKTHBM H NACMBH, BL3HUKBAIIM OT JIM3HHIOBH
JAOroBOpH '

Korato B pesyNTaT Ha JIM3MHIOB JIOTOBOD BB3HHKBAT aKTHBH M HACHBH, KOHTO BOJST [0 IMbPBOHAYATHOTO
mpu3HaBage Ha ofnaracMa BpeMeHHa pasimuka, CBbp3aHa ¢ aKTHBA NPABO HA NOJ3BaHE, M PaBHA MO CTOMHOCT
OpHCHAJAM@a Ce BPEMEHHA PasNiHKa IO 3aTbIDKCHHETO 3a JM3MHT, TOBA BOIHW A0 HETHA BPEMEHHA pasiidKa B
pasmep Ha Hyna. CremoBaTemHo JIpyXeCTBOTO He NPH3HABA OTCPOYEHM NAHBIM BEB BPB3KA C IIOCOUCHUTE
JM3HHFOBH CHENKY, HOTONKOBA, JOKONKOTO B PaMKHTe Ha IOJN€3HHS CPOK HA aKTHBA M Najeka HA IACHBA,
HETHMTe [aHbYHH edekTH me ca Hyaa. OTCPOUCHMAT HaHBK obade INe Ce NPH3HABA, KOTATO B CJIEIBAIIHTE
NEPUOH BH3HUKHAT BPEMEHHH Pa3liMKW IIPY NOJOXEHMe, 9€ ca Hajuue OGIHUTEe YCIOBHA 3a Tpu3HABAHE Ha
NaHbYHY aKTHBM ¥ NacHBY 10 pexa Ha MCC 12. '

4.20. HecurypHOCT Ha CUETOBOAHMTE NPUOIM3UTEIHH OLEHKH

HpH H3TrOTBAHETO HA (bHHaHCOBI/I}I OTYCT PBPKOBOACTBOTO IIPABH PENTUALIA IIPCATIONOKEHIA, OLCHKH U HOMYCKaHIs
OTHOCHO HPU3HABAHETO U OIICHABAHETO HA aKTHBM, IIACHBH, IIPAXOJH U PA3XOIH.

JleliCTBUTEIHATES PE3yNTaTH MOTAaT Na C€ PasiMiaBaT OT NPEANONOKEHHSITa, ONCHKHTE ¥ NONYCKAHMATA Ha
PBKOBOJICTBOTO | B PEIIKH CITy4aH ChOTBETCTBAT HAITBJIHO Ha NPEJBAPUTENHO OLEHEHUTE PE3yITaTH.

Tlpu M3TOTBAHETO Ha IPENCTABCHUS WHIMBHIyaJeH PHHAHCOB OTICT 3HAYMMHETE TPEICHKH Ha PHKOBOICTBOTO
IpH MPHIAraHeTo Ha CYCTOBOIHUTE NOJUTHKA Ha JIpY)XECTBOTO M OCHOBHWTE M3TOYHMIM Ha HECHTYPHOCT Ha
CUCTOBONHHTE NPHOIMBUTENHH OLICHKH HE CE PA3IMIaBar OT Te3H, ONOBECTEHH B TOJMNIHMA (IHHAHCOR OTIET 33
TIPEXXOAHUS IIEPHOJL.

I/IH(bopMame OTHOCHO CHINCCTBEHHUTE IIPCANOIIOKECHNA, OLICHKH M JOIMYCKaHWsl, KOUTO 0Ka3BaT Hail-3HAYHUTEITHO
BIIMAHKC BPXY NMPU3HABAHECTO M OLICHABAHETO Ha aKTWBH, [TACUBH, IIPHXOAY U PasXxoy € IPeACTaBeHA IO-10IIy.

4.20.1. Oe3nenxa Ha He()UHAHCOBY AKTHBH
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3a 3aryba ot ofe3leHka ce MpU3HABA CyMaTa, ¢ KOATO GalaHcoBaTa CTOWHOCT HA NAJCH AKTHB WUIH €IHHWIA,
reHepupailia [apuYHd TOTOLM, NPEBUINaBa BB3CTaHOBUMATa WM CTOMHOCT, KOATO € IO-BHCOKATa oOT
ClpaBeIMBATa CTOMHOCT, HaMaleHa ¢ Pa3XOJMTE HO Npogax(a Ha JalcH akTHB, M HETOBAaTAa CTOMHOAT B
ynorpeGa. 3a aa ompeneny CTOMHOCTTA B ynoTpe6a, pHKOBOICTBOTO Ha JIPYKECTBOTO H3UMCILSBA OYAKBAHUTE
Obfemy NapyiHy TOTOINM 3a BCAKA CAMHMI, [CHEpHpAINA NApWdHH TOTOIM, H ONPENeNd IOXXOIMIIHS
JICKOHTOB (haKTOP C L)l KaNKyJupaHe Ha HACTOAMIATA CTOMHOCT Ha Te3M MApHYHH NOTOIH. [Ipy m3umcisBane
Ha OYaKBaHMTe ObACIIH MAPUIHH MOTOLM PHKOBOJACTBOTO IIPABH INPETIONOXKEHHS OTHOCHO GhaemuTe GpyTHH
nevan6u. Tesn NPeATIONOXEHAS ca CBBP3aHH ¢ GBASIIHM CHGHTHS ¥ 0GCTOATENCTRA. JeHCTBUTEHITE pesyIItaTh
MOTaT Aa C€ pasidiaBaT U Ja HalOKaT 3HAYUTENTHA KOPEKIWH B aKTUBHTE Ha J[pyKecTBOTO mpe3 CleABamiara
OTYETHA FOJHHA.

B noBedero ciryyau npr onpeseaHETo Ha MPILIOKUMUS JUCKOHTOB (aKTop ce NPaBM OLEHKA HA TIOXXOISIINTE
KOPEKIHH BB BPB3Ka C A3apHUA PUCK U PUCKOBHTE (GAKTOPH, KOUTO ca CIeM(HIHH 32 OTIEIHATE aKTHBH.

4.20.2. Tlone3eH JKHBOT HAa AMOPTH3KPYEMH AKTHBH
PBKOBOACTEOTO MpepasTiierx/ia MONE3HIA KHUBOT Ha aMOPTH3UPYEMHTE aKTHBH B Kpas Ha BCSKH OTIETEH HIEpHOI.

KsM 30 rorm 2021 1. ppKOBOACTBOTO OIpPEEIs MOJIE3HAA JKABOT HA AKTHBHTE, KOUTO TIPECTaBIIABA 09aKBAHUAT
CPOK Ha TON3BaHe Ha aKTHBHUTE OT JIpyecTBOTO. elCTBHTEIHHAT MONe3eH KUBOT MOXKE 1 C& PasiiddaBa OT
HampaBeHaTa ONCHKA MOPafy TEXHUIECKO W MOPAITHO H3XabsaBane.

4.20.3. IlpusnasaHe Ha 04UAKBAHM NPHXOIM OT JOrOBOPH 32 CTPOHTEICTBO

Tsit xaro TIIPUXOIUTE OT HOTOBOPHUTE 3a CTPOHUTEICTBO CE IIp¥3HaBaT ¢ TCYCHHUE HA BPEMETO, CTOHMHOCTTa Ha
IPU3HATUTE NPUXOLH IPEe3 OTICTHUA IIEPHUOA 3aBHCH OT CTEHIEHTA, A0 KOATO € YAOBICTBOPECHO 3aIbJDKCHUETO 32
U3OBIIHCHUE., HpI/I3HaBaHeTO Ha TPHUXOAH II0 AOTOBOPH 3a CTPOHTEIICTBO CHINQ Taka H3UCKBA 3HAYWTENIHA
OpeIiCHKa OTHOCHO BCHYKHM H3BLPINCHH pa3xonu, UMBJIHCHUTE aHTAXKUMEHTH HO KOHKpETHHI OOT0BOP . H
JAOTOBOPAHE C BB3JIOXKHUTCII Ha CPOK, B KOKTO obexra Ime 6’I>I[e TIPHCT M NpeaancH OKOHYATEIIHO MO Ha IS IS
pe 1. . .

4.20.4. MarepuaJjnu 3anacH

Marepranaute 3amack ce ONEHABAT MO MO-HHACKAaTa CTOMHOCT OT IEHATAa Ha . IPHIOOWBAHE W HETHATA
peamasyeMa cToiHoCT. IIpu onpenesniHe Ha HETHATA PEATH3yEMa CTOMHOCT PHKOBOACTBOTO B3¢Ma HPEIBHUI Haii-
HaJeX/IHaTa HauygHa MHGOPMaIWI KbM JaTaTa Ha HpHOIH3UTENHATA OICHKA.

He3apbplueHo npoH3BoacTo

Msppprmennte pasxofy 3a HE3aBBPUICHO IPOM3BOJACTBO Mpe3 OTIETHHA MEPHOJ ca HaNpaBeHH BBB BPBH3Ka C
Bb3/aTaHe Ha JOCTaBKaTa Ha OMPENENCHM BHAOBE CTPOMTENHH M IPYrH MaTepHAlH 3a CHOTBETHHSA OOEKT H
U3BBPHIBAHE HA YCJyra ChC CTPOMTENHA MEXaHW3auus M APYra TeXHHKA, HEOOXOIMMA 3a M3MbIHCHHE HA
on06perus pabOTeH IPOEKT ¥ CTPOUTENIHN KHIDKA, B T.4. # onobpern KCC n TpEIOKEHN OPUCHTHPOBBYHM
KONMMECTBA ¥ €AVHAIHY IICHHU. ) ‘ _

Ipy m3menHenne Ha xomkpetHH BumoBe CMP 3a ChOTBETHHA OGEKT Ce HM3MON3BA YCIYra ChC CTpOHTENHA
MEXaHU3alMd, MalliHy, KOHCYMaTHBY, PasXO[H 33 IOpPHBO, TPaHCIOPT W NEPCOHAN HA JOCTABUHKA, KONTO €
APYKECTBO C IOKA3aH! Bb3MOXKHOCTH 11a M3RBPINU M3HCKBAHATA YCIIYTa.

B pamkure Ha ofeMa Ha JOCTAaBKH OT BHJOBE CTPOMTENHH M HAPYTH MaTepHany ¥ M3BBLPINBAHE HA ycayra C
MEXaHH3aIMA, CJICA M3NbIHCHHETO Ha KOHKpeTHH BHAoBe CMP 3a chOTBETHES 0GEKT Ce MpPHEMAT, OTIATAT U
aKTyBaT M3IbIHCHUTS BUROBE U KojmdecTBa CMP M ChOTBETHO M3MON3BAHATA MEXAHW3AIMA M NOCTABCHHTE U
BJIO}KCHH MaTeprany [0 NpeUIoKeHUTE W TIPHUETH LEHH. ‘ ‘ ' -
IIpemsun 06CTOATEICTBOTO, Y€ BCEKM KOHKPETEH 0GEKT Ce CUMTa 3a 3aBBPINEH U Ce BBBEX/A B €KCIUIOATAIS C
M3/aBaKe Ha Paspemienue 3a monsBaHe, TO NpPe3 BPEMETPACHETO HA CTPOMTEICTBOTO M C OLVIEX PeryIspHOTO
¢unancHpaHe ¥ M3IbIHEHME Ha OpoekTHHTe BHAoBe CMP ce CHCTABAT aKTOBE U TIPOTOKOJIK IO BpeMe Ha
CTPOMTCIICTBOTO M €& OTYMTAT M NPHEMAT ONpPENENCHH BHAOBE M KoiawdectBa CMP, KOWTO mHpeimosarar
HE3aBBPIIBAHETO HA KOHKPETHHA 0GCKT KaTo IO, HO CBOEBPEMCHHO (QHHAHCHDaHE Ha M3MBIHEHHUTE H IPHETH
BUJOBE U kommdecTBa CMP, B T.49. yciyra Che CTpOHTENHA H APYra MEXAHW3ALEs W JOCTABKA HA MAaTepHAH.
Takusa orgeTy ce mBppmBarT 0or CTPOMTENS KBM BH3H0XHUTEN 33 pasIUiamiaHe Ha M3BbPIICHATE U NPHETH
CMP, KaKTO K CBOTBETHO CE OTIHTAT H pasIulamar o CTPOHTENs CRLP3AHHTE ¢ TOBA PasXoI¥ OT HOCTABUMLMTE
Ha YCIyTH ¥ MaTepHaIH.

4.20.5. H3mepnaHe Ha 04aKBAHUTE KPEAMTHH 3ary6H
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Kpenurrute 3ary6u UpeicTaBIABAT pasiMKaTa MEXAy BCHYKM AOTOBOPHH NAPHUHM IIOTOLH, NHIDKMMH Ha
JlpyKeCTBOTO ¥ BCHYKM Nap¥MHM HOTONH, KOHTO JIPy)KECTBOTO OdakBa ia Moiydd. OdaKBaHuTe KpeIuTHU
3aryM ca BEPOATHOCTHO NpETEINeHa OIEHKA HA KPEOUTHHTE 3ary0H, KOHTO M3HCKBAT IPELIEHKATA HA
MpyxectBoro. OuaKkBaHWTe KPEUTHY 3ary6u 32 THPIOBCKH B3EMAHUS CE OTIPENENAT Ha 6Gasa OIPOCTEH MOIXOJ,
a Ha B3¢MaHMATA, PA3IMIAYN OT THPrOBCKH B3€MaHMA Ipe3 KAIKYIaIuH Ha APYKECTBOTO, KOHTO BKIIOYBAT;

®  OIEHKA Ha PMHAHCOBUS HHCTPYMEHT( TMCKOHTHPAHN [IApUHK TIOTOLH M JIp.)
® aHaNW3 ¥ OIEHKA Ha IUIATEXOCOCOOHOCTTA Ha APYKeCTBAaTa — KOHTPAreHTH,

AHamM3bT U OLEHKAaTa HA IUIATEXOCIOCOGHOCTTA Ha KOHTPATEHTHTE ce Gasupa BBpPXy MOAen Ha AnTMaH 3a
OLICHKA Ha PUCKa OT OaHKPYT, KaTo IMCIIOBATa CTOMHOCT OT MOJENa Ha AJNITMAH Ce TPaHCIIOHHpA 0 KpeauTeH
PEHTHHF Ha MEXyHApPOIHM PEHTHHrOBM areHIwM. KpeIWTHHAT peifTHHr ce CBIOCTaBs ¢ MEXIyHapQoHa
CTaTHCTHKA 32 BEPOATHOCTTA 33 COBJBAHC Ha HEONArONPUATHH CHOWTHA M BEPOATHOCTTA OT (opMHpaHe Ha
KpPEIUTHH 3aTy0H. '

4.20.6. 3annKennds 3a M3MLIALIAHE HA JeHUHUPAHN AOXOXH

PHKOBOACTBOTO ONEHABA BENHBXK TFONMOIHO 3aNbDKEHHETO 32 W3IUIAMAHE Ha JehuHUpand  JOXOIm.
HelicTBUTeNHATa CTOMHOCT Ha 3a[bIDKCHUETO MOXKE Ma Ce pasidaBa OT TIpefBapuTeIIHATa OLCHKA MOpanu
HelfHaTa HeCUrypHOCT. JIpYXeCTBOTO M3BBDINBA OINEHKA HA NEHCHOHHWTE 3aIbIDKCHHS KbM IepcoHaia B
CBHOTBETCTBHE ¢ M3KCKBaHKATa Ha MCC 19 ,,Jloxonu Ha HaeTH nula” Ha 6a3a Ha MPOrHO3MPAHM IDIAIIAHNS 38
CNENBAINUTC TIET TOAWHM, NUCKOHTUPAHHM KbM HACTOAIIUA MOMEHT C BITOCPOYEH JIMXBEH HPOHEHT Ha
Oe3prckoBy HeHHM KHipka. Thii KaTo CyMara € HECHIIECTBEHA 3a LEIHTE HA (MHAHCOBHA OTHET KaTo L0 M
AONBIHUTENHO ' rolsMaTa HECUI'YPHOCT IIPM IPOTHO3WpaHe Ha TEKYy4eCTBOTO, HHMBOTO HA OBICIMTE
BBH3HArpaKACHUA, CMBPHOCTTa M JWCKOHTOBHsS (DaKTOp, APYKECTBOTO CUHMTA 33 HNOCTATHUHH OCHOBAHMA 33
HEHAYHUCIABAHETO Ha MOCOYEHATE 3ah/DKCHUA. '

4.20.7. 'OuensiBane [0 CHPABELINBA CTOHHOCT

PHKOBONICTBOTO M3MON3Ba TEXHWKH 32 ONCHABAHC HA CIPABE/UIWBATA CTOMHOCT HA (HHAHCOBH HMHCTPYMEHTH
(mpu nurca Ha KOTHMPAaHM ICHH HA aKTHBEH Na3ap) M He(MHAHCOBH aKTHBH. Ilpu npunarade Ha TeXHHKH 3a
OLICHABAHE DBKOBOACTBOTO K3MON3Ba B MAKCHMANHA CTCNCH [a3aPHH JAHHM H IPEAIONOXEHHS, KOHTO
Ta3apHUTE Y9acTHAIM GiXa BB3UPHENY DA OUEHIBAHETO Ha JaJeH MHCTpyMeHT. Korato mmmmicaT mpuiioxumu
Ha3apHu - TaHHH, PHKOBOACTBOTO H3MON3BA CBOATAa Hal-nobpa OlEHKA Ha MPEINONOKEHWATA, KOUTO Guxa
HapaBIIH Na3apHUTe yIaCTHUIH. Te3u OLEHKH MOTar ia Ce pasiiMgaBar OT AeHCTBHTEHHITE IIeHH, KOWTO 6uxa
0wk oUpeneNeHH NpPH CUPaBE/UIMBA [A3apHa CHENKa MEXTy MHGOPMUDAHY H KeJael CTpaH¥ B Kpag -Ha
OTIETHHA NEPUoz (BK. noscHenue 41),

4.20.8. JIM3MHTOBH XOTOBODH — ONpeReJIsiHE HA MOAXOASLIMS JACKOHTOB NMPOUEHT 32 OlleHKAa HAa
JIM3MHIOBHTE 320bJIKCHHASN v

Koraro JIpy:ecTBOTO He MOXe JIECHO /a ONpee/H JMXBEHHA MPOIEHT, BIUOYEH B JTH3MHT, H310N3Ba CBOS
mudepennpanen maxsen nponeHt (IBR) 32 ompeneiiHe Ha CTOMHOCITA Ha NHM3WHIOBHTE 33/ThJDKCHIL. IBR ¢
JNAXBEHUAT TIPOLEHT, Koiro JIpyXecTBOTO Gu Tps6BANO XA IUIATH, 32 1A B3EME 3aeM 3a NOZOGEH CPOK # ¢
noN0GHa rapaHuys, 3a Jia OMyYH CPeACTBaTa, HeOGXOMIMH 3a MPHAOOHBAHETO HA AKTHB C OKOOHA CTOMHOCT
XapaKTEPHCTHKH Ha aKTHBA C NPaBO HA NON3BAHE, B TOAOOHR MKOHOMHYECKA cpena. Cnemosarenno IBR
OTpassBa TOBa, kKoeTo JIpyxecTBoTo ,,6i TpAOBANO 12 IIATH™, KOETO M3MCKBA OLEHKA, KOTATO HAMA HaJIVIHH
Ha0JONaeMyl JIMXBEHY NPOLEHTH MIM KOTaTo Te TpsbBa Ma GbIaT KOPUIHDaHH, 3a Aa OTPa3aT CPOKBT H
YCTIOBHATA Ha JM3HHTA. [[py)KECTBOTO NpH HeoGX0MMMOCT oneHaBa IBR, Karo M3MO3Ba HANIMYHK TaHHH (xaro
Ta3apHN JNMXBEHH MPOLICHTH), KOTaTo Ca HAIHMYHH, W C€ M3UCKBA Ja HanpaBM OMNpeNeTeHy CHelmpHIEy 3a
TPEMPUATHETO OLEHKH (KaTO HANpuMep KPEeAUTEH PeUTHHT Ha APYKECTBO).

4.20.9. Npyru 3agbisKenus

CTOIHOCTTa Ha OTCPOYEHHUTE TPUXOH OT YCAYTH IO CTPOMTENCH MIDKGHEPHHT B pasMep Ha 6 459 is. (2020 r.:
34 266 11B.) € ycTaHOBEHA OT PBKOBOJICTBOTO CIe/( IIPeTJie]] Ha. NeHCTBUTEHO H3BLPINEHATE yCIyTH B HOAPOGHO
pastiiexXJane Ha OTHEITHUTE BUAOBE CKIOUEHH I0TOBOPH 3a YCIYTH. BhIpexu ToBa AelicTBUTEINATE Pe3yITaTh
MOrar /ia C¢ pasiiaBar BCICACTBAE Ha HEOYaKBaH! POMEHM B YCTAHOBEH BA Ha W3BHPIIEHATE YCIIYTH.

4.20.10. HecurypHocT npu onpefesiHe 3a 3aXbJUKEHHSITA HA JpyxecTBOTO 33 KOpHOpaTHBEH
J2aHBK H HECHTYPHH YCJIOBHH JaHLYHH ITaCHBH
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PBKOBONCTBOTO HAa ApYKECTBOTO € HANIPABIUIO ONEHKA Nald € BEPOSTHO NAHLYHEST OpraH Oa mpHeMe
HECHTYPHO JIaHBYHO TpeTHpaHe. B cBosta feiHOCT py:ecTBOTO Ce € ChOOPaswio ¢ AaHbYHATA HPAKTHKA H
BEPOATHOTO NAHBYHO TPETHPAHETO, M CHEZOBATeNHO ofnaraeMara medanba (JaHpdHA 3ary6a), DaHbYHHTE
OCHOBY, HCW3NON3BAHWIC NaWbYHU 3ary0W, HEM3HON3BaHWTE NAHBYHM KPEAWTH W JaHBYHATA CTABKa,
CBOTBETCTBAT HA M3MON3BAHOTO ¥ OYAKBAHO TPETUpaHE, KOETO e GhJe M3ION3BAHO NPH NEKIApHpaHe Ha
JaHBIWTE BHPXY KOXO/MTE.

5. Ot4yuTaHe Ha IpelIKH

I'pemky 1o cMuchia sa MCC8 MoraT 1 Bb3HUKHAT BBB BPB3Ka C NIPH3HABIHETO, OILIEHABAHETO, IIPEACTABIHETO
UJIH ONIOBECTABAHETO HA KOMIIOHCHTH OT (PMHAHCOBHTE OTeTH. [IOTeHIMANTHATE TPEIKH 33 TEKYIIFLL IIEPHOA,
OTKPUTH B CHIUA, C& KOPUTHPAT Hpe/y (UHAHCOBUTE OTIETH Ia Ce OZOOPAT 3a myGIMKyBage. Brrpexu ToBa,
TPCLIKH NIOHAKOra Ce OTKPUBAT B NIOCECABAM] IICPHOZ 1 TE3U IPEIIKH OT IIPETXOJHY [IEPHOAM Ce KOPHTHPAT.
JApyXeCTBOTO KOPUTHpa ChC 3a/HA [aTa CHIIECTBEHUTE TPEMIKH OT NPSAXOHH TIEPHOAM B IBbPBUA (PUHAHCOB
OT4eT, 0Z00peH 3a MyOIHKyBaHe CIIE/| KAaTo Ca OTKPUTH Jpes:

0 mpemsuucisBaHe Ha CPaBHHTCNHMTE CYMH 3a TPENCTABCHMS MHpPEIXOJCH NIEPHOH, B KOHTO €

Bb3HHKHAJIA TPEIIKa;

(0 B ciywaii, 9e rpemkarta ¢ BB3HHKHAN2 pPEIH Haii-paHHO TIPEACTaBEHHs MPEOXONCH LEPHO,
HpeH3HCIIBAHE HA HAYATHOTO CAJI0 HA aKTUBHUTE, IACHBHTE ¥ KaIIUTAlla 33 TO3U IIEPHOL. .
I'pemxa OT mpexoleH MEPHOA Ce KOPHTHPA MOCPEACTBOM TIpEU3THCIABAHE CBhC 3aJHA Hara, OCBEH aKko €
TIPaKTHIECKH HEIPUIOKAMO /1a C& ONpeeH HAKON OT crienuduaamTe eexTH 3a MEPHOsia WiIH KyMyJaTHBHUS

eexT OT TasH rpemka.

6. VCIOBHH aKTHBH  yCIOBHM NACHBH
IIpes ronuuata HAMa NPEIABEHN Pa3IMIHH FaDAHIMOHHH UCKOBE KBM J{PYXKeCTBOTO.
He ca BB3HHKHAIH yCIOBHY ACHBY 33 JIPY)KECTBOTO O OTHOIIEHHE Ha ThIICPHA IPENIPUITHS.

IlpaBaH HexoBe

Cpemy JipyxecTBOTO HAMa 3aBeICHM 3HATHTENHM HPAaBHH HCKOBE, KOHTO HE €2 MPU3HATHA B MHAUBUIYaTHAL
(UHAHCOB OTYET.

Hpy*XeCcTBOTO € NPeNoCTaBIIIO B 3aI0T OBICHM B3€MaHMATA CH IO 00EKT Ilapeso B momsa Ha Arerims ITsTHA
nudpacrpyxrypa /AIIH/, BB BpB3ka che Cmorogba ot 34.05.2019 T. ¢ men ITOOPOBONHO ypexIaHe Ha
3a/{bIKCHITA CH CIJIACHO BII3JIO B CHIIA ChIECOHO pEHICHHE.

PpKoBOACTEOTO Ha JIpyXeCTBOTO He CUWTa, 9 CHIIECTBYBAT CHINECTBCHH PHUCKOBE B pe3yATaT HAa AMHAMUYHATA
(uckanna @ peryiaTopHa cpexa B Bhrapms, KOHTO GUXa HANOXHIH KOpPEKIMH BBB (PUHAHCOBHA OTYET 34
ToAvHATA, IPAKIIoYBama Ha 31 gexemepu 2020 r.

3aBeneHu coae0HH AeJ1a OT H CpPEINy APYKeCTBOTO

7. PucKoBe, CBbP3aHH ¢ pMHAHCOBUTE HHCTPYMEHTH
Hesu 1 moIMTHKA Ha PHKOBONCTBOTO 110 OTHOLIEHHE YIPABJICHHE HA PACKa

Fpy’*ecTBOTO € H3NOXKEHO Ha PA3TMYHH BHAOBE PUCKOBE 10 OTHOMEHHE Ha (PHHAHCOBHUTE CH HHCTPYMEHTH. 3a
HoBeye HMHGOPMALMS OTHOCHO (MHAHCOBATE AKTHBM M TACHBH IO KaTeropu Ha JIpy>KE€CTBOTO BIKTE
noscrerne 39. Halt-3HaunMuTe HUHAHCOBH PHCKOBE, HA KOHTO € H3JNOXKEHO JIPYReCTBOTO ca masapeH pucK,
KPEIMTCH PHCK M JIUKBHIEH PHCK.

Vipasienuero Ha pucka Ha JpyXecTBOTO CE OCHIIECTBABA OT Vipaeutemaus cpBeT Ha JIPYKECTRBOTO HOX
Haj;30pa Ha Haxsoprus ceeet cpTpynemaecTso. HpHopHTeT Ha phXOBOICTBOTO € aa OCHTYDPH KPaTKOCPOYHHTE 1
CPEIHO CPOYHY NApUTHH TIOTOLM, KaTO HAMAJIM H3JIaraHeTo CH Ha (PMHAHCOBHM Ma3apH. :

JlpyXecTBOTO He Ce 3aHMMaBa aKTUBHO C THPIYBAaHETO Ha (IHAHCOBH aKTHBH 33 CHEKYJIaTHBHMY LIEJIH, HATO ITBK
W3/[aBa OTILIUH.

Haji-cpniecTBenure (bI/I}IaHCOBI/I PHCKOBE, HA KOHTO € M3NI0KEHO prmeCTBOTO, Ca ONMCaHy II0-H0Jdy.
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7.1. AHan®3 Ha na3apHHUSA PHCK

Bcrenctere Ha M3NOI3BAHETO Ha (PHHAHCOBH HHCTPYMEHTH [[PYKECTBOTO € M3J0XKEHO Ha IMa3apeH PHUCK H Ho-
KOHKPETHO Ha PHCK OT IPOMEHH BEB BATYTHHA KypC, TMXBEH PUCK, KAKTO B PHCK OT IPOMSHATA Ha KOHKPETHH
HeHH, KOETO C& TBJIKM Ha ONICPATHBHATA M HHBECTUIIMOHHATA AeHHOCT Ha JIpyKecTBOTO.

7.1.1. Banyren puck

CoimecTBeHUTe JeNKUTe HA J[PYyKECTBOTO Ce OCBHIIECTBABAT B GBIrapcku JieBa. BayTHHTE PUCKOBE BE3HUKBAT
OT THPrOBCKH CHEJKY ¥ MPU3HATH aKTHBH ¥ NacuBu. JIpyKeCTBOTO HiAMa HAMMIHK QMHAHCOBM AKTUBH U HACHBH

B HY)XIECTPaHHA BAIYTa.
7.1.2. Jluxeen puck

Honurvkata Ba JIpy)XeCTBOTO ¢ HacoueHa KbM MHHUMI3UpAaHEe Ha JIMXBEHWA PHCK IPH XbIATOCPOYHO
¢unaHcHpage. 3aToBa JBITOCPOYHHTE 328MU Ca OOMKHOBEHO ¢ (PHKCHpaHM AuxBeHH mporenTd. KeM 30 romn
2021 r. JipyxecTBOTO He € H3T0XKEHO Ha PUCK OT NPOMSIHA Ha Ma3apHATE JUXBEHH [IPOLCHTH II0 HOIYISHUTE CH
3aeMH, KOUTO ca ¢ hHKCHpaH JIMXBEH MPOIEHT.

7.1.3. IleHoBH pucK

JpyXeCTBOTO He € M3II0XXEeHO Ha IIEHOBY PICK Ha IEHHUTE KHIDKA.
JIpyXeCTBOTO HAMa WHBECTHIINY B aKHWMH U NPYTH LEHHH KHIDKa, KOWTO ca IMyOIMYHO ThPTyeMH.

7.2. AHanu3 HAa KPEIATHHN PHCK

KpenuTHuAT pHCK NpPEACTABIABA DHCKBT JAJ€H KOHTPATeHT Ja He 3alUlaTH 3aXbIDKCHHETO CH KbM
HpyxecTBoTO. JIpy:KECTBOTO € M3/I0KEHA HA TO3H PHCK BHB BPB3Ka C Pasiiauy PUHAHCOBH HHCTPYMEHTH, KaTo
Hanp. IPH ApeIOCTaBAHETO Ha 3aeMY, BB3HUKBAHE HA B3eMaHMA OT KIHMESHTH, ASMO3Upate Ha CPEICTBA U OPYTH.
Hsnarasero Ha JIpy:XecTBOTO Ha KpemWTEH PUCK € OrPaHIYeHO HO pasMepa Ha bamancoBaTa CTOAHOCT Ha
(hMHaHCOBHTE aKTHBY, IPA3HATH B Kpasi Ha OTETHNUS [ePHOA.

JlpyxecTBOTO PEOBHO CIeIH 33 HEM3NBIHCHUETO Ha 3aXBIDKEHIATA HA CBOM KIIMEHTH H APYTH KOHTpareHTH,
YCTaHOBEHH HHAMBHEYANHO M Ha IPYDHM, W M3NON3BA Ta3X WHPOPMALMS 3a KOHTPON Ha KPEIHTHHS PHCK.
Korarto pasxomute He ca NpeKalieHO BACOKH, Ce Ha0aBAT W M3NON3BAT JAHHY 33 KPEJUTEH PEUTHHT OT BHHIIHA
M3TOYHMIM W/HIN GUHAHCOBH OTYETH Ha, KIHMCHTUTE W ApyruTe KourpareuTH. Iloautrka Ha JpyxecTBOTO € Aa
H3BBPINBA TPaH3aKIMKM CaMO ¢ KOHTpareHTH ¢ JoObp KpemureH peHTuHr. PpKoBOACTBOTO Ha JIpY/KeCTBOTO
CYMTa, 9& BCHYKH FOpecrioMeHaTH ()MHAHCOBM axkTHBHM, KOWTO He ca O 0Ge3LeHsIBAaHM WIH C2 C HACTHIAI
majex Ipe3 NpeCTaBeHUTe OTISTHH IIEpHO/H, ca (PUHAHCOBY aKTHBH ¢ BHCOKA KPSAWTHA OLICHKA.

JlpyxecTBOTO He € IpeocTaBsio (hPHHAHCOBUTE CH aKTHBH KaTo 00e3Nedenue 110 ):[pyrn CIENIKH, ¢ HKJIIOUSHHE
Habpmemm B3¢éManus o obext Liapeso.

Ilo oTHOmeHHe Ha ThPrOBCKHATE ¥ APYTH B3eMaHus [{pyKeCTBOTO HE € M3JI0KEHO Ha 3HATUTENCH KPEAUTEH PHCK
KBM KOHTPAreHT WA KbM IpyIa OT KOHTPAarcHTH, KOUTO MMaT CXONHH XapakTepucTuky. ThPTOBCKHUTE B3EMAHMUS
Ce CBCTOAT OT HEToJIAM Gpolt KITHEHTH B CXOIHH HHIYCTpHE U reorpadcky obnactd. Ha 0asara na HCTOPHIECKH
TOKasaTeN, PHKOBOJICTBOTO CHMTa, e KPEIUTHATA OLCHKA HA THPIOBCKHM B3CMAHIS, KOMTO HE Ca C H3TEKbI
magex, e nobpa.

KpenutHuaT puck OTHOCHO NapH ¥ NAapHIHH EKBHBAICHTH, CPEACTBA Ha MApWYHMA Nas3ap, Ce CUHTA 33
HECBINECTBEH, Thil KaT0 KOHTParc¢HTHTE ca 6aHKH ¢ nobpa pelyTanus ¥ BUCOKA BHHIIHA OTEHKA HA KPEeIUTHHAL
PEHTHHT.

(DHHAHCOBUTE aKTHBH Ha ley;KeCTBoro ca 6e3 npenoctareHo o6e3meueHue.

HApyxecTBoTO MpHnara onpocTeHusa Moxen Ha MC®OO 9 3a mpusHaBaHe Ha OYaKBAHMTE KPEIHUTHH 3aryOH 3a
[IeNusl CPOK Ha aKTHBA 3@ BCHYKY ThPrOBCKM B3CMaHMA, Thii KaTO T€ HAMAT CHIECTBEH (PHHAHCOB KOMIIOHEHT.

. e
Ilpu onpemensiHeTo Ha pa3Mepa HA OYAKBAHWTE KPSAWTHH 3aTy0H THPTOBCKHTE B3CMaHMA ca OLEHEHH Ha
KOJIEKTHBHA OCHOBa, ThH KaTo IIPUTEKABAT CXOAHU XapaKTCPUCTUKHA Ha erHI/ITHI/Iﬂ pI/ICK Te ca r‘pym/IpaHyI
criopen 61305[ Ha I/ISMHHaJII/ITe H3TCKIHUTE HHY OT IaTara Ha maacxa.

T’bpl"OBCKHTC ‘B3€MaHK CC OTIMCBAT, KOraTo HAMA Pa3yMHO OYaKBAHE 3a BH3CTAHOBABAHE Ha CPEHCTBA OT TAX.
HGI/IBB’LleBaHCTO Ha OalHaHyd B paMKWATE Ha 4YCTUPU FOOHWHH OT Jarara Ha (baKTypaTa A HEBB3MOXKHOCT Ha
,Z[py)KCCTBOTO Aa TOTOBOPH ANTCPHATABHO CIIOPA3ZyMEHUE 3a IUIAIIAaHe, HAPCH C APYIH, CC CUMTAaT 3a mmmcaTopH
3a JIFICa Ha pasyMHO O9aKBaHe 3a BH3CTaHOBSIBAHE.

23



TPAHCCTPOU-BYPTAC ALl
MexnuzaeH HHAMBUIYaeH GUHAHCOB OTYET
30 cenremspu 2021 r.

KpaiiHoTo cammo Ha odakBaHMTe KPEIWTHH 3arybH 3a THPTOBCKH B3cMaHHA KbM 30 cemremepr 2021 r. ce
PaBHIBA C HAYAHOTO CaJLi0 Ha 0YaKBAHUTE KPEIUTHH 3ary0H 3a THPrOBCKH B3€MaHMUs, KaKTO ClIeIBa;

2021 2020

XWL JIB.  XWJ. JiB.

Haganna CTOHHOCT Ha OYaKBAHMTE KPEJUTHY 3ary6u kbM 01 sHyapu 13 22
Hauucnenu npes neprona ~ - - 4
OcBoGosieHH | OTITICAHH 1Ipe3 MEPHOa - (13)
Kpaiia CTOHHOCT Ha OvYaKBaHWTEe KDEIWTHHM 3ary6M KbM Kpas HAa OTYETHHS 13 13

HEePHOX :

KpaiiHoTo Canzio Ha O4aKBaHMTE KPEIMTHY 3ary0H 3a APYTH aKTHBH(B3EMAHHS [0 IPEJOCTABEHN 3aeMH, OECHH)
kbM 30 cenremspm 2021 T. ce paBHABa ¢ HaYaJHOTO CaNI0 HA OUYAKBAHHTE KPEAWTHH 3ary0H 3a THProBCKU
B3E€MaHMs, KaKTO clieBa:

2021 2020

XHJL JIB.  XHJL JB.

Haganua crolinoct Ha 0YakBaHHTe KpeauTHY 3ary6H KeM 01 sHyapu 53 -

Hauucrenn npes nepuona - 53

Kpalia CTOHHOCT Ha OYaKBaHWTe KPEHWTHHM 3arybl KbM Kpas Ha OTYETHHS 53 53
TIepHO :

7.3. AHajau3 Ha TUKBHIHHUS PHCK

JIUKBUAHUAT PHCK TNPEACTAaBIABA DPUCKBT JIPYXECTBOTO fJa HE MOXKe Ha HOTaCH CBOHTE 3aXbIDKCHIA.
ApyXecTBOTO mocpema HYXIWTEe CH OT JUKBMAHH CPEACTBA, KATO BHUMATENHO CJENV IUIAMAHMATA 0[O
TOracHUTEIIHATE IUIaHOBE Ha IBJITOCPOYHHTC (HHAHCOBH 3afbDKCHHS, KAKTO M BXOJMAIIHTE W W3XOMALIH
HapUIHHA MOTOIM, BE3HUKBAIIA B X0/la Ha OllepaTUBHATa AeiHOCT. HyKIOUTEe OT IMKBHAHY CPEACTBA CE CICHAT
32 pasiiHH BPCMEBH NEPHOIM - €XKCCEAMMYIHO, KakTo ¥ Ha 6aszara Ha 30-mueBHM mpordosu. Hysxmmre oT
JUKBHIIHA CPEACTBA B. ABJITOCPOCH IUIaH - 32 mepuou ot 180 u 360 mHm, ce ompenensat meceuno. Hyxaure ot
TIapHaHA CPEICTBa CC CPAaBHABAT CHC 3aCMHTE HA PA3HOJIOKEHME, 32 Ja OBHAT YCTAHOBEHH M3JIMITHIA WTH
nedurmaty. To3n aHamH3 ONpeseNns Jany 3aeMUTE HA Pa3lONOKEHHE IE Ca HOCTAaTH9HH, 32 114 NOKPHAT HYKUTe
Ha JIpyXKecTBOTO 3a eproaa. ;

I{pymecmom ABpXKH Tapy B Gpoit 3a 1a iocpema JHKBHUIHUTE CH Hy X/ 32 IEpHOIH 10 30 [HA. Cpezncrsa 3a
EBITOCPOYHUTE THKBHUAHHU HY KM CE OCUTYPABAT Upe3 3a6MH.

CTOﬁHOCTPITC, OIIOBCCTCHU B TO3W aHANIW3 Ha MAACKUTE Ha 3a0BIDKCHIITA, PEACTABIABAT HEIUCKOHTHPAAUTE
Hapy9HM IIOTONM IO AOTOBOPHTE, KOUTO MOTAT Ja ce pasnuqaBar OoT OaIaHCOBUTE CTOMHOCTH Ha 3aAbIDKCHYSITa
KbM OTHETHATA JaTa, BKI. JINXBCHU IUIAIIAaHASI.

DUHAHCOBHTE AKTHBH KATO CPEACTBO 32 yNpaBJ/IcHHE HA JHKBUIHUA PHCK

Ilpu oneHsBaHETO W yNPABICHAETO Ha JIMKBUIHMA PHCK JIPYXECTBOTO OTIMTA OYAKBAHHTE NIApHYHY HOTOLH OT
(UHAHCOBU MHCTPYMEHTH, IIO-CIICLHANHO HATMIHUTE IAPHIHA CPEACTBA U TBPrOBCKH B3eMaHms1. Hamuamure
TIApHHH PECYPCH ¥ THPTOBCKA B3€MaHHA HAJBUIIABAT TEKYIIHTE HYXIH OT W3XOJAN TApHYEH IOTOK.
ApyXecTBOTO 04aKBa NPObIDKaBane Ha paboTara mpes 2021 r.mo ofekT rp. IlapeBo ¢ No-aKTHBHM TEMIIOBE, B
PE3YJITAaT Ha KOCTO TOCTHIUICHAATA Ha NapUIHU CPEACTBA OT BB3NOKUTENA IIe OCHIYPH HOPMATM3HMPAHETO Ha
HapUIHUTE IOTOIM. JIpyXeCTBOTO € MpefoToBapeH cpoka Ha Croroa6a 3a pascpodeHo IUIAMaHe KbM ATeHIs
»IIpTHa WH}pacTpykTypa® mo 25.07.2022r., upes moAmuicBaHe Ha aHEKC, KOETO INe OONEKIH H3XOMFOIVAT
TapuHeH NOTOK B PaMKKTE Ha OTISTHHS TIeprox 32 2021 T.

CopritacHo CKIIOYCHHTE ROTrOBOPH BCHMKM MAapUYHHM HOTOLHU OT THPTOBCKU K JPYr# B3¢MaHUA Ca AbIKHMH B
CPOK JI0 €1Ha roarHa. ’ ' : ’

8. OuensiBaHe 0 COPABEIIABA CTOHHOCT » . )
Cripase/uiuBaTa CTORHOCT Hali-061I0 PeACTABIIARA [IEHATA, 33 KOSATO SIUH aKTHB MOXKE I3 ObIe pasMeHeH Wix
/O 3aIbIUKeHMe fa Oblie M3ILIATCHO B OOMYaifHa ClejKa MeXAy NA3apHM yJaCTHUINE KbM NaTata Ha
OLICHABAHE. _ : ’
Jlpy>XeCTBOTO NpHiara TpH HHBa Ha HEPapXMYHOCT, OTPA3ABAIIM BAXHOCTTA M 3HAYAMOCTTA HA HM3IIOI3BAHATE
6a3uCHY TAHHW 3a eJATe Ha OLEHKATA .
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OnpenensiHe Ha cOPaBeNJIHBATA CTOHHOCT

Tlpu ompefieisiie Ha CIpaBeIMBaTa CTOMHOCT HA aKTMBHTE M TACHBHTE APYKECTBOTO Mpyiara clieqHaTa
HepapXHA B 3aBMCHMOCT OT M3IION3BAHATE M3XOIHI JaHHMN: '
I'spBo HUBO: KOTHPOBKY (HEKOPHUTHPAaHH) HAMMHY HA aKTHBEH Ia3ap 38 MACHTUIHY AKTHBH H TIACHBH;

Bropo nuBo: OneHpuny Texauky 6asupasy Ha HaGmonaema uHGbOPMAIHS - TUPEKTHO (LIEHH M KOTHPOBKH) HIH
MHJUPEKTHO (IIPOM3BONHM OT IEHH M KOTHPOBKH). Ta3u KaTeropHs BKIIOUBA aKTMBY M NACHBH ONEHSBAHU TIO
KOTHPOBKM Ha aKTHBEH I1a3ap 32 CXOJHH WHCTPYMEHTH, KOTHPOBKH Ha MACHTVYHM WM CXONHN HHCTPYMEHTH
THPryeMd Ha HEAKTHBCH Iasap WM APYId OLEHBYHH TEXHUKH, IPH KOMTO H3XOXHWTE NAHHH CE€ OCHOBABAT HA
obmoznocTrnHa HabmonaeMa nazapHa HHGOPMAIIHL

Tpero nuBo: OueHbYHN TexHUKY GasMpaHM HAa 3HAYMTENHA HeHaOIIONacMa napopmamma. Tasu xateropus
BKIOYBA BCHYKM aKTHBU W TIACHBH, 9YHATO OLEHKA He ¢ GasWpaHa Ha HalWYHA, PETYNAPHO NOCTBIHA W
HalJrofaeMa HHGOPMALHs, KaTo apaMeTpHTe OCHOBABAIIM Ce Ha HeHabmonaeMa uH(popManyI IMaT TpEBeC.
Komnenmsata 3a cnpasemmBara CTOMHOCT Npenmionara pealu3upase Ha (uHAHCOBH HHCTPYMEHTH 4pe3
nponaxba. B moBedeTo cilydad, 0COGEHO [0 OTHOMIEHWE HAa THPLOBCKHTE B3EMAHHS H 3abJDKEHNS, U
ACTIO3UTHTE, NPYKESCTBOTO OYaKBa Na peajusupa Te3u QMHAHCOBH AKTHBH M NACHBU Upe3 TAXHOTO IBUIOCTHO
00paTHO W3MIAMaHe WM PECIL. TOracsBaHE BB BPEMETO. 3aT0Ba Te ce APENCTAaBAT HO TAXHATA aMOPTH3UPYEMa
CTOIMHOCT. '

JIOKONKOTO BCe OmE He CHIICCTBYBA LOCTATHIHO I1A3apEH OIMNT, CTAGKITHOCT M JHKBHIHOCT 3a TIOKYIIKH H
NpOaKOH Ha HAKOM OT NPUTEXABAHATE OT HPYXKECTBOTO (HHAHCOBH aKTMBH W TACHBH, 33 TAX HAMA
JOCTaThYHO ¥ HAJEKIHN KOTHPOBKH Ha [1a3apHM LEHM.

Cpmo Taka rojgiMaTa 9acT OT (MHAHCOBHTE AKTHBH W IACHBH Ca MM KPaTKOCPO4HHM HO CBOATA CHOIHOCT
(THProBCKY B3EMAHWS H 3a[b/DKEHNS), WA Ca OTPA3eHHM B OTYETA 33 (QUHAHCOBOTO CHCTOSHHE IIO masapHa
CTOHHOCT, HIOpaJiil TOBA TAXHATA CTIPABE/THBA CTOMHOCT & IIPAOIIA3HTENTHO paBHa Ha OTYCTHATA MM CTOMHOCT.
Banascosata CTOHHOCT MUHYC NPOBH3UKTE 32 00€3IEHKA Ha ThPTOBCKHATE B3EMAHUS U 3a.ThIDKSHUS Ce npEeEMar
38 NPUOIM3HTETHY CIIPABE IUBY CTOMHOCTH. ‘ :
PHKXOBOZCTBOTO Ha APYXECTBOTO CYMTA, Ye MPH CHIIECTBYBANIATE OOGCTOATENCTEA TIPE/ICTABEHUTE B OTUETA 32
(UHAHCOBOTO CBHCTOSHHE OLEHKM Ha AKTHBHTE M NACHBUTE €2 BBH3MOYKHO Hal-HageXAHY, ANEKBATHH M
JOCTOBEPHH 3a LeJUTe HA (MHAHCOBATA OTIETHOCT U ca OIM3KO 1O TAXHATA CIpaBelTHBa CTOMHOCT, B
3aBHCHMOCT OT TEXHUST XapaKTep H MaTypuTeT

9. llonuTdKa ¥ NPOIEAYPH IO YIpaB/icHHe Ha KaNuTana

Iemute na JIpyecTBOTO BBB Bpb3Ka C yIPaBICHHe HA KAIATANA Ca;

. @ OCHIypH CHOCOGHOCTTA Ha J{pyKeCTBOTO Ja MPOABIDKH /a CHIIECTBYBA KATO HeliCTBAIIO
OpeInpuiTHe U o
®  Tla OCHTYpH ajieKBaTHA PEHTAGHUIHOCT 32 aKUMOHEPHTE KaTO OpeeIi LeHaTa Ha MPOIYKTHTE

H yCOYTUTE CH B CBOTBCTCTBUE C HUBOTO Ha pHCKa.
l[pyxcecmoro Ha6m011aBa Kandrajia 5a OCHOBAT4d HA ChOTHOMICHUCTO KaTUTa KbM HECTCH IObJT.

HeTHuaT XpAT ce W3uMCIABA KaTO OOI IHIT (IPHBICHIEHHTE TEKYI¥ ¥ HETEKYIIHM CpEeNCcTBAa), HAMalieH ¢
GanaHcoBara CTOMHOCT Ha NapyTe ¥ IAPHYHNATE CKBUBAICHTHL :

pr)KCCTBOTO yHopasisiBa CTPYKTypaTa Ha KamuTala H opaBu Heo0XouMuTE NIOIIpaBK¥ B CHOTBETCTBHE -C
OPpOMEHUTE B HKOHOMUYECKaTa 0OCTAHOBKA U DPHCKOBHTC XapaKTCPHCTHKH Ha CHOTBETHWIC aKTUBU. 3a Aa
OAABPKA MM KOPHUIHpa KaIUTAIOBAaTa CTPYKTYpa, I[py)KCCTBOTO MOXE [a MPpOMCHU CymMarTa Ha NUBHACHTUTE,
H3MJIalaHy Ha akiuoOHepHTe, Ja BBpDHE KalUTall Ha aKIMOHEPpUTE, Ia CMMTHPA HOBM aKIIUY WIU g nponane
AKTHBH, 33 Ia HaMalld 3aJbJDKCHUATA CH.

Cro#iHOCTTa Ha ChOTHOMIEHHETO 3a IPEICTABCHHTE OTIETHH TIePUOLTH & 0G0OIEHa KAKTO CIIeIBa:

. - T 2021 2020
CobcTreH KamuTan : _ _ 6364 (7087)
Jnnr 12625 44840
MuHyC Iapy ¥ TApWIHY eKBHBAIEHTH ’ (70) (49)
Heten abar : 12555 44791
Kanurana KbM HeTeH abJjr 50,69% (15,82)%
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YBenudeHHeTo Ha CHOTHOMEHACTO KakTal KbM HETEH NBJII IIPe3 OT4eTHMs nepron Ha 2021 r. cnpsamo 2020 r.
€ B Pe3yNITaT HAa YREIMICHUETO Ha HATMIHUTE NIAPHIHH CPENCTBA, ChOPaHH CyMH OT B3eMaHus Ha JIpykeCcTBoTO,
YBETIeHHE Ha HETCKYIMIUTE 3a(bIDKCHHs H 0TIETEHN IPUXOXH OT IPUKIHOYEH 0GEKT.

10. Mndopmanus no onepaTHBHM CErMEHTH

PBKOBOZACTBOTO OMpefeNisi ONEPATHBHMTE CEIMCHTH Ha 0a3aTa Ha OCHOBHHMTE YCJIYTH, KOMTO Mpeara
JpyxecTBoTO.

CerMeHTHTE Ha OTYMTaHE Ca OMpENENeHH Ha reorpadcky NPUHLMI ¥ Ce TPYNMpAT KaTo M3HOC 33 CIPAaHH B
Espone#ickus Cbi03, M3HOC 3a CTpaHM M3BBH EBpONeHCKis CBi03 M mpofaxk6u B Brirapms. CerMenT ce oTanra
KaTo OTHENCH, ako CyMaTa Ha pealu3HpaHurIe Npuxoid e moHe 10 % or ofmara cyma Ha NPHMXOXHTE Ha
IOPYXXECTBOTO.,

JApy’KeCTBOTO U3BBPINBA CBOATA NEHHOCT CaMo Ha TEPUTOpUATA Ha Brirapus.

CerMeHTH - NpUXOIH nevanda/ aKTHBH MPHUXO0AM OT | pa3xonu 3a
(3ary6a) JIHXBH JIUXBH
2021 | 2020 | 2021 | 2020 | 2021 | 2020 | 2021 | 2020 | 2021 | 2020
TMponax6u na yoryru —obmo | 35521 | 207 | 13451 | (469) 2 - 8 .35
- B bearapus 35521 | 207 | 13451 | (469) 2 - 8 35

11. Cnournsi cixen Kpast Ha OTYETHHS EPHROJ

He ca Bb3HUKHAIY 3HAYMTENIHYM KOPUTUPAIIN 1 HEKOPHTHPAIIA CHOUTHS MEKTY aTata Ha (PMHAHCOBHS OTHET
JaraTa Ha onoOpsBaHe My 3a H3aBaHe, C M3KIIOYCHHE Ha HOCOICHHUTE [0-I0JTy HEKOPHTHPAIH ChOHTH:

Ilanpemus Covid-19 :

OcBeH NOCenCTBYUATA BHPXY 3)1paBeTo Ha IPaXTAHUTE U 3/:[paBHaTa cucteMa, Covid-19 mMa cueH HeraTHBeH
edekr BbpXy robanHaTa HKOHOMEKA. KBbM aileHusi MOMEHT OLiCHKaTa Ha HKOHOMHTeckus edekt oT Covid-19 e
U3KIIOYHTENHO CI0KHA. MamabbT Ha BhBENEHHTe KapaHTHHM, OTPAaHWYCHWATA 33 IMBTYBaHE M MEpKHUTE 33
ConpaiHa NUCTaHIMA JXOBENOXa NO PA3BK CHaj Ha pa3sXomuTe 3a OusHec M IoTpebleHMe, KOETO BOMH 1O
cBeToBHA periecud. Ha TO3M eTanm HKOBOMMYECKa peuecHs Ha MEKHYyHApPOOHO M MECTHO HHBO H3IVICKIR
Hew3GexkHa, KaTo TOYHHAT ¥ 06eM 70 ToJMa CTENCH Me 3aBHUCH OT 6pos 3apaseHH M OPOThIDKHTEIHOCTTA HA
KapaHTHHaTa. KoBUA KpH3aTa ce OTpasH CepHO3HO BHPXY MOKa3areNuTe Ha GUPMUTE, KATO BCHUKH Te Generkar
APaCTHYHH CTIAZIOBE CIPAMO HPEAXONHATa roguHa. Ipes oTeeTHHA NEPHOA JIPYKECTBOTO € PEATH3UpPANIO CHa] B
TIpUXO/UTE. OT HAaeMH Ha oduC IOMeleHys H 3abaBsHe Ha NPWUEMAHETO M BEBREXKIAHETO B EKCIUIOATAINA HA
00eKT ,, VKpeIBane CBIaIumIe KB.,,Capadoso® — eran — I11.2“ — O6muna Byprac.

Ha 26 smyapu 2021 r., Ha H3BBHPENHO NIPABHTENCTBEHO 3aCeaHWE W BbB BPB3KA C IPOLIDKABAIIATA
cBeToBHaTa maHeMusi oT Covid-19, MuHMCTEpCKUAT CBBET ChC CBOE pemeHwe Ne 72, YIOBIDKH Cpoka Ha
M3BBHPEHATA SMUAEMHIHA 0GCTaHOBKA 10 30 anpun 2021 r. Cse 3anopen Ne PJI-01-173/18.03 2021 r. ot 22
mo 31 MapT Ha TepUTOpHATA HA CTPaHATA C& BBBEKIAT BPEMEHHH IPOTHBOSIHIEMHIHHM MEDKHM, C KOHIO Ca
3aTBOPEHM MHOXKECTBO TEPIrOBCKH 06eKTH, IpeyCTaHOBEHH ca ULTYBAHIATA 1 yae6HUS IpoIiec Ha Tepmopmna :
_ Ha IJiaTa cTpasa.

H3gaeHe Ilporoxost 06p.16 3a chlllecTBEH CTPOHTEJIEH 06eKT

Tlpu wsmbinenme Ha [orosop Ne 426/16.12.2008 1. u HoubrHuTenHo criopasymenye kbMm Hero Ne PJI-02-
2908426(2)/27.12.2016 r. Mexay MPPB u “TPAHCCTPOM - BYPT'AC” AJl, nocrenHOTO ¢ M3BEPMUIO paboTu
IO ykpenBaHe Ha cBhadume kB. CapapoBo—eran—IIl2, B T.4. momobext: “Bperoykpemmrenna mamba —
PEMOHTHY, BB3CTAHOBUTEHA U JOBHPIIHTEHE paboTu B ydacTeK ¢ OekuHa 1430 M — momeran II1.2.1¢ u
HOA00EKT: ,, YKpenBaHe Ha cBlaguime kB. Capadoso — etan I11.2.2 — T'eoTexmmka‘.

3a BpeMeTO OT OTKPHBAHE Ha CTPOWTENHATA IUIOM@JKa H [0 JaTaTa HA CHCTaBAHe HA OTYETA N0 0BEKTa ca
mw3nbaHeH 100 % or CMP, xato 3a nenta e mnaneH Iporokon o6p.16 3a cTpoex “ Ypensane Ha CBIIATHIIE
k8. Capagoso etan III-2.2“ Ha JIppxasHa upreMareina komucus ot 19.03.2021r., mo KOHTO ¥Ma M3[a/IEHO OT
Havanauka sa JHCK Paspenrenme 3a MOJI3B2HE.

l'[péudronapﬁne Ha cpox Ha u3BbHCHAeOHa Cnoron6a ¢ Arexmus ,,[IvtHa Mudpactpykrypa® .

JpyXecTBOTO MMa CKOYeHa U3BBHCHIEOHa cmorogba ¢ Arenmmmst ,IIsTHa WHdpacTpykTypa“, oT Aata
31.05.2019 r. Ha ocHOBaHHe WI.9 BB BPB3Ka ¢ WI.365 oT 33]] ¢ mel noﬁpononHo YpeKIaHe Ha 3a[bIDKCHUATA
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cu fo 25.05.2021r. ,, Tpanccrpo#i-Byprac“ AJl e mpemoroBapeH cpoka Ha Chorogbata 1o 2 07 2022 r., apes
IIOMIMCBaHe Ha aHekc ¢ Arenumsd ,,[IsTHa MHpacTpykTypa“.

12. OnoOpenue Ha HHAUBHAYAIHAS PUHAHCOB OTHET

HHPOPMAIT) e YTBHP/ACH 38 H34aBaHe OT Vnpasutennus cbBeT Ha 25 MapT 2021 1.

Hara: 18.10.2021r. ‘ HsnbaHUTENeH AUPEKTOP:

N
C’I:CTEIBI/ITGJI% M

/AnTroanera Crolikdna/
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