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ITPEABAPUTEJEH
OPUHAHCOB
OTYET

2017 roauna

rp. Bapua




ChIabppxkaHue

Crpannna
Ilpeasapureiien 0T49eT 32 BCeOOXBATHHA K0X0N 3
Hpenpapurenen oryer 3a PHHAHCOBOTO CHCTOSIHHE 4
IlpeasapuTesen or4er 32 NAPHYHATE HOTOIH 5
Hpeasapurteien oT4eT 3a NpoMeHnTe B COGCTBEHMS KATHTAJ 6
Hpuioxenne KbM GHEAHCOBHS 0THeT 7



LOAPMXOJLI" AJI
MPEABAPHTEJIEH @HHALICOB OTYET 3A 2017 I'OAHHA

FHK: 203419564

TIPEABAPUTEAEH OTHET 3A BCEOBXBATHUSE HOXO[X
3a rolMHAaTa 3apbpBaiya Ka 31 mexemnpa 2017 roanna

Tpunoxe ’
2017 2016
HHE
BGN00G BGN'000
TpyTd noxou 3 &
Pazxorm 3a BbHUIHH YeaYTH 4 (63) (8)
Pazxoru 3a nepconana 5 {19) 9]
3aryba ot onepaTHBHA ZeliHocT {82) (1
®UHAHCOBYH NP UXO 1K 6 131 131
DRHRHCOBY TIPHXO Ai/{p A3X0/TH), HETHO 131 131
Tleyanta npenu gawbuno ofinarade 49 130
Pazxonw 38 gasbum (13)
Tlenanda 3a nepuoza 49 11y
Jipyr BceofxBaTer T0X00 32 NepHOia
O6uwo ececbxBateH F0X0/1 3a NepHONA 49 117
Jloxomp ¥4 aKuHsL; 10 0.02 0.06

Becena Tgopiiens ™

Yrpasufed ;-
14
£

TIpHunoxkerneTo, HPEICTABEHO HA CTPaHKHUM OT 7 10 47, ¢ HepasAe/Ha YaCT OT TO3M PUHANCOB OTHET
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TNIPEJABAPHTEAREH @HHAHCOB OTUYET 3A 2017 I'OJIUHA
EHK: 203419564

NPEABAPUTEJNEY OTUYET 3A @®UHAHCOBOTO CHCTOSAHHUE
kbM 31 nexemppn 2017 roguna

ITprinoxen
He 31.12.2017 31.12.2016
AKTHEBH BGN'000 BGN 000
Hererymu akTHBH
JABATOCpOYER B3eMaBNA OT CRBDIAHE THIA 7 2,158
2 158
Texymn akTHBH
KpatrocpodHa 9acT HA HbJITOCPOUHMTE BIEMAKUL OT
CBBP3aHN KR 7 _ 2,110
TBProBCKH ¥ OPYTH BIEMaHHs 8 3 1
TTaprdny cpencTra W NapUYHH eKBHBANEGHTH 9 20 33
23 2,144
OBIXO AKTHUBH 2,181 2,144
COBCTBEH KAIIMTAJN U NACHBH
COBCTBEH KAITUTAJ
PervcTpupan xamuran 1,990 1,990
Pesepeu 22 10
Hartpynana nevanGa 164 127
Ob1O COBCTBEH KATIUTAJL 1 2,176 2,127
ITACHBH
Texyuin 3ags/HreHNH
3aZBIKCHI KbM CBBP3AHHN IHLA 11 1 i
3aMBDKEHAA KM NEPCOHANA M OCUTYPHTENH 1z 4
Jawsuny 38 IbmKe s 13 16
5 17
OBIIO ITACHBH 5 17
OBHIO COBCTBEH KAITUTAJN 1 HACHBHU 2,181 2,144

il
BECEifa Leoprucsa
VnpaE{gTen

[TpunoskenneTo, OpeacTaBeHo Ha CTpaHKLM OT 7 10 47, € HepasfenHa JacT OT To3d PHHAHCOR OTYeT
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HPEABAPHTEJER @HHAHCOB OTUET 3A 2017 FOJHHA

EHK: 203419564

HPENBAPHUTEAEH OTYET 3A IIAPHYHWTE O TOLA
32 roAHHATa, 3885 pBama Ha 31 nexemapu 2017 rosmHa

Hapmenosanue HA NAPUYIHHTE NIOTOHH Tlpunoxe g 2017 2016
HHEC
BGN'006 BGN'000

Tlapuasy noTOUH 0T OHEPATHBHA JelHoeT

ITnaizanys 5a JOCTABYKLM M JDYIH KPEIMTOPH (65) (i
Inautasus, CEBP3aHM ¢ TEPCOHANA (15) ()
[Tnarenn nagpiun Bpxy nevantara (12) (i
BrezcradoseHs/(ruaredun ) 1ansUp {5e3 RaublM BhPXY Neuantats) (4

Apyru gocreinedun /(Maamanns) 4
HeTHA NapHYHK (0TOHH, H31I0JI3BAHH B OTIEPATHBHS /eiTHOCT (96} a9

Haprupsi noTo1H 0T HHBECTHIIHOHHS JeRH0CT
Hoxyvern MExXBY O NPEJOCTAREHH 3aeMH g3 10
HeTia1 TapiTHH FIOTOUH 0T HHBECTHIMOHEA AeHHOCT 83 10

1Iapsraam noTolw o1 QraHancoBa AeHHOCT

[Tnateni AUBHAEHTH (86)
HerHy BAPHYEN IIOTOUH H3TIO3BAHH BB HHAHCOBA AeifHOCT (86}
Hetno napaneHde Ha HATHHMHOCTATE IPe3 epHoxa (13) (95)
TEapuss cpeacTBa ¥ NAPHYHT eKBHBAJIOHTH Ha | AHyapH 33 128
Tlapysmz cpedeTBa 1 HAPUHHY eKBUBATEHTH Ha 31 fekemBpu G 20 33

2

08 sy api 201 8-
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[TpunoskerseTo, MPeACcTABEHO Ha CTPARKULM OT 7 10 47, ¢ HepaszieNnHa 4acT OT TO3H (PUHAHCOB OTHET
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NPEABAPHTEJIEH OHHAHCOB OTHET 3A 2017 FOMAHHA

EWK: 203419564
NPEABAPHTEAEH OTHET 3A HPOMEHUTE B COSCTBEHHA KATTHTAJ
34 FOAMHATA, 3aBspmBama na 31 nexemspu 2017 rognna
Karsran Of6mm  Harpynaza Obuo
pezepad nevanfa  cobereen
KaruTal
Cajtno ua 01 anyapu 2016 roguna 1,990 1 169 2,100
Hpowmern B cofersenns kanitan 3a 2016 rogusa
Paanperenenne va nevanbara g (%
JIVBHACHTH (90) (90
O0wo BeeoOXBATEH JOX0] 38 EPHO/S, B T.4.; 117 117
- Ieqanfa 3a Nepuoas 117 117
Caane na 31 nexemppu 2016 ronsya 1,996 10 127 2,127
Caago ua 91 snyapn 2017 rogquna 1,960 1¢ 127 2,127
{Ipomenn s coBersennn wanuran 3a 2017 roguna
Pasnpenenenwe ra nevanbara 12 (12)
00110 BeeoDXBATEH JOX0Z 33 TEPHOJA, B T.4.2 49 49
- nevan0a 3a meprHoaa 49 49
Canpo #a 31 aexemups 2017 roguna 1,990 22 164 2,176

Becery Teoprites

Vrpaepirest

ITpuno:xeHHeTo, MpescTaBeR0 Ha crpaduuu ot 7 zo 47, e HepazaenHa 4acT 0T To3M QUHAHCOR OTYET



wDAPMXOJI” Al
HPEABAPHTEIEH ®HHAHCOR OTYET 34 2017 TOJIHHA

HPHJIOXKEHHE KbM OHHAHCOBHA OTUET

1. AHOOPMAIIHA 3A NPYIKECTBOTO
“OAPMXOJI” Al e peructpupano B TBProBCKus PerueTsp KbM AreHmuaTa Mo

BoucBaHusTa Ha 19 Qespyapu 2015 ropguma. [lpywecTsoro e c¢bC cemammiue ¥ afpec Ha
ynpasicHue: rp. Bapra, p-n Muagocr, Oyi1. “Pemybmuka” — Crpaga Ha MeOHUAHCKE HEHTHD
Mianoct Bapra.

Hpyxecrroro e mybnuano mo cMuchaa Ha wi. 110 ot 3akoHa 3a my6aMgHOTO Mpeiarane

Ha OCHHH KHHXA.

1.1. CobcTBeHOCT M yHpaBIeHHe

VYyactuero B xanmutana Ha “©@APMXOJI™ AJ] xem 31.12.2017 1. e pasnpeseieHo KakTo

cljacaBa.
5AJ{un0nepﬂ YaacTHe B kanuTaaa - % :
3122017 3171272016
(Csernana Anexcanapossa Mapemxa — + 40%  40%
Becka Cmacosa Mapemsa 1 40%  40%
Becennn Becenunon Mapenks o 10%10%
Asiexcannpuna Becennrosa Mapemka | 10% 10%.

o 100% 100%

JipyXecTBOTO HMa eFHOCTCNICHHA CHCTeMa Ha yrpanieHHe c¢bC CBBET HA JHPEKTOPHTE B

CJIEIHHA CHCTaB!
Ceetrnana Anexcannposna Mapemka — [Ipexcenaren na Cesera Ha JUPEKTOPATE
I'enosesa Ciasosa Henora — 3amecTHHK Npencenarten #a ChBeTa HA THPCKTOPHATE

Becxa Cnacosa Mapetka — Unen Ha ChBeTa Ha AHPEKTOPUTE

Hpyxectroro ce upencrapnsa oT Becka Cnacopa Mapetuka — M30pIarTeneH AUPEKTOD.



H»PAPMXOJA” A
TPEJBAPUTEIEH GHHAHCOB OTHET 3A 2017 TOJTHHA

1.2. llpeameT Ha geifHOCT
3a TeKyIHsa B OpeIXOJHUS OTYETeH HEePUOM DeANH3UPAHHTE OT JPYXKECTBOTO IIPHXO/H Ca

OT JUXBH II0 HPCOOCTABCHH 3aCMHU.

1.3. CTpyKTypa Ha IpyKeCTBOTO

JpyXecTBOTO HAMA Pa3KPHTH KJIOHOBE H NPEACTABHTEICTRA.

1.4, PuHaHCcOBM OTHCTH

Hacrogmuar npemsapuTencH (HHAHCOB OTYeT € HHAHBHIyaNeH 3a NpeanpusrHero. Toii
obxpama HH(QOpMAanKs 32 TEKYIIHA | IPEIXOHIS oTdeTeH mepuog — 2017 u 2016 1.

Tozm mpensapurener ¢unancos oTuet 3a 2017 I. ¢ CHKPATEH ¥ € HITOTEEH B CHOTBETCTBHE
¢ MexaynapoqHuTe CTaHIapTH 3a ¢uHaHcoBo orgurage (MCDO), paspaboTenn u nyGIHKYBaHK
or CpBeTa 1o MeXAyHapoHu caetorogHE cTaumapte (CMCC) u mpuetu or Epponeifickus chios
(EC).

DUHAHCOBHAT OTYET € CHCTaBeH B OBJITAPCKH NEBa, KOeTo ¢ (DYHKIHOHATIHATA BAIYTa HA
HpyxectsoTo. Bewuxu cyMu ca Ipe[CTaBeHH B XWSAM JIeBA (BKIIOUHTEIHO CPABHHTEIHATA

mdopmanus 3a 2016 1.), ocBeH ako He € TIOCOYESHO APYTO.

2. OCHOBHH NOJOXEHHUS OT CYETOBOJHATA TIOJMTHUKA HA
IPYKECTBOTO

2.1. ba3a 3a u3roTBaHe Ha (JUHAHCOBHA OTUYET

Ouancosust oruer Ha ,,0APMXOJII” Al e u3roTsel B CHOTBETCTBHE C M3HCKBAHHNTA
Ha 3aKOHa 3@ CHCTOBOJCTBOTO H BCHYKH MEXIyHApOIHY CTaHIApTH 32 (PUHAHCOBO OTUHTAHE
(MC®O), KoHTO ce CHCTOST OT: CTaHTApTH 3a (DHHAHCOBO OTYHTAHE W OT THIKYBAHHS Ha
Komurera 3a passcaeHus Ha MCOO (KPMCOO), ogobpern ot Coeera mo MexayHapoIHH
caerosoaHy craggapT (CMCC), 1 MexayHapo AHUTE CUETOBORHY CTAHAAPTH W THIKYBAHMATA HA
[Mocrosinen xomurer 3a pasacusane ([IKP), omo6penu or Kommrera mo MexayHapomuu
cueropoauu cragyapre (KMCC), kouTto edexrurro ca B cuaa Ha 1 sayapu 2016 r., 1 xouTo ca

npretH oT Komucusra na EBponefickug crios /EK/.



»PAPMXOJI” AX
HPEABAPHTEJNER ®PHHAHCOB OTHUET 3A 2017 I'OJIHHA

HpyxecTBOTO TpWiIara BCHYKM HOBH H/MIH DPEBH3UPAHY CTAHAAPTH M THJIKYBaHH,
ce3nanenu o1 Coeera no MexmyHapoasu cuetoBofHA crapnapte (CMCC) u pecni. ot Komurera
3a passcrenus Ha MCOO, KoWTO ca yMECTHH 32 HeroBara AeHHOCT.

3a Tekymara QuHAHCOBA TOJHHA Ca BJIE3UIH B CIJIA HOBM W/HIM DEBH3MpAHH CTAaHIAPTH H
passicHeHHd, u3nazeHH ot CeeeTa 110 MexayHapognn caeToBoaHy cranxaptd (CMCC) u pecr. ot
Komurera 32 pazacuerus na MCOO. Tpuerute ot KoMucuata Ha Esporneiickus ¢Bbl03 HOBH HITH
PEBU3HPAHM CTAHAAPTH H/HIM THIKYBAHHA, 33 KOHTO Hali-KbCHATA JATa 34 NPHJIAraHe CLIJVIACHO
PerilaMeHTHTE Ha KOMHCHNTa © JIaTaTa, Ha KOATO 3amo4Ba Ibpsara (JMHAHCOBa rommEa cien 31
nexkemspu 2015 roguna, ca cnequuTe:

o lizmenenne Ha MCC 1 "llpenctasme Ha ¢(uuancosm otdetH” — MuHunwmaruea 3a
OIOBeCTsBaHe (B CHJIA 3d FOJMITHH NEPHOMH, 3all09YBAINY Ha WiH cien 1 smyapu 2016 - nmpuer o
EK). Tasw npoMsaHa € B&KHO passiCHEHWe HA CaMus CTAHOAPT C HACOKA HA CHCTABHTENMTE HA
(QUHAHCOBH OTYETH, KOraro ¢ HeoOXOAWMO Te Ha NpuiaraT OpeleHKa 3a CBINCCTBEHOCT Ha
ompefienca uagopMais H HelfHOTO NPeACTaBiHE [IPH W3rOTBAHETO Ha (DHHAHCOBHTE OTYCTH, T.C.
32 BKIHOYBAHETO W/IM He Ha JdafeHa HEGOpPMaNMs, IIOAXOJ Ha NPeACTABAHE B OTY4ETa 34
(GHHAHCOBOTO CECTOSHHC H B OTHeTa 3a BCeOOXBATHHS JOXOJ - arperHpaHe HIIH CAMOCTOSTETHO
NpeJCTaBsHe, DOAX0 Ha nojpeada Ha HOSCHHTS/IHHTE IPHIOKEHHI, KAKTO W HPEHCTABIHETO Ha
HAKOM crienubyYHH CTATUH B OTUCTHTE;

¢ Vsmenenus Ha pasnuaaH cTaHmapte [lopoOpenus ma MCOO (mmxea 2012-2014),
OPOU3THYAIM OT TONMMIAHS IIpoekT 3a nomobperus Ha MCOO (MCOO 5 "Herexyiiu axTHBH,
IbpKaHd 3a npofaxba w mpeycraHosesu AeHnocta”, MCOO 7 "OHHAHCOBH WHCTPYMEHTH:
onosecrasane”, MCC 19 "Jloxoau na Haetz muna” 1 MCC 34 "Mexnaunio GunancoBo oTunTane")
OCHOBHO C 11€71 OTCTPAHSBAHE HA IIPOTHBOPEYII H U3SICHIBAHE Ha QOpMYIHPOBKA (M3MEHEHHATA Ca
IIPHTIOKHUMHE 38 TOANINHY HEPHOMH, 3an04uBaty Ha uiK cien | aayapu 2016 - upuetu ot EK).

o Msmemenns na MCO®O 10 "Komconummupanm d¢unancosu otuera’, MCOO 12
"Onosectapane na jsanose B apyru npemmpustas’ u MCC 28 "Husectmuuu B acONuHMpaHM H
CHEBMECTHH HpeanpuaTus : lIprnarane Ha H3KMOYEHHUETO 33 KOHCOIMOANH (B CHNA 33 TOJWIOHH
TEPHOIH, 3anousaiiy Ha WK cied 1 agyapu 2016 - npuer or FK). Tasu npoMsHa BH3HUKBA BLB
BPB3Ka C YTOUYHEHHATa OTHOCHO BB3MOXKHOCTTA 32 0CBOOOXKAABAHE 0T KOHCOJIMIALMS — OCHOBHO 3a:
1) Hams e/HO WHBECTHIMOHHO JPYXKECTRO CACABa Ja OTYHTA €IHO ABLIEPHO APYKECTBO IO

CIIpaBCIVIHBA CTOHHOCT KOraro OBHICPHOTO IPYXKECIBO INPENOCTABA HHBCCTHLHHOHHM YCAYTH HA
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IIPEABAPUTEJIEH ®PHHAHCOB OTHET 3A 2017 I'QOJIHHA

TPeTH Jiig, 2) B3aNMOJEHCTBHETO MEKAY IPDOMCHHTE 34 HHBECTHLHOHHH [DYXECTBE H
0CBOOOKIABAHETO OT HeoGXOAMMOCTTA 38 H3TOTBIHE HA KOHCO/IMAUpPaH (HHAHCOB OTYET CHOpEN
MC®O 10 Koucomuaupanr (HMHAHCOBH OTHETH; 3) HANH €(HO HE-HHBECTHIMOHHO APYKECTBO
Tps0Ba [a PasTpBINa OTIMTAHETO 1O CUPABSUINBA CTOHHOCT Ha CBOW CHhBMECTHH I ACOIHHpPAHH
JpPYXECTBA, KOUTO Ca HHBECTHIIMOHHE NPYKECTBA;

o Usmenenne sa MCC 16 "Vimotn, Maimsw u cropBxenus” 1 MCC 38 "Hemarepuanuu
akTHBH" - W3scHsBane Ha OIYCTHMHTC METOIM 32 aMOpPTH3aUHs (B CHAA 34 TONWIIHHM HEPHOIH,
3alI04BaNIA Ha Him ciex 1 smyapu 2016 - mpuer ot EK). Tosa passacHenue yroyusasa, 4€ METOLT
32 AMOPTH3AIMA HA €IHH aKTHR Ha 0333 CLOTHOINCHHE CIIPAMO OYAKBAHHTE NPHXOMH, B YHETO
TeHepHUpaHe TOH yJacTsa, He Ce HpHeMa 33 NOIXOMAI AMOPTH3aNHOHEeH METO/[ 3a H3MEPBAHETO HA
HOJN3HTE, KOWTO CC KOHCYMUDAT OT H3IIOJ3BAHETO TO3H aKTHB (OCBEH B MHOTO PEIKH COyYaH, II0
H3KITKYeHHE);

¢ Msmenerne na MCC 16 "Hmoru, manmay u chopwxkends” 1 MCC 41 "3emenenne” -
3eMenenue: pacTeHHs « HOCHTENH (B CHIa 3a TOIHIITHHA ICPHOIH, 3aN0YBAIM Ha WK ciel | aHyapu
2016 - nmpuer ot EK). Tazu mpoMsHa wbeex/ia N10/(X04a 38 OLEHABaHE W OTUMTAHE Ha IO faitHu
HAaCaXKNCHHA (pacTenyd) Ha MPHHLIHNA Ha HMOTHTe, MammumuTe U cropmiennata (MMC) no pema
wa MCC 16 "Hmorw, MalmHEH ¥ chopBxKeHnd”", a He cbriaacto MCC 41 "3ememenue” (mo nena Ha
npuaobKHBaHE M C BBIMONHOCT 34 MNpWIdraHe Ha MOJEia Ha IPecileHeHaTa CTOHHOCT, Clel
HABNM3aHEe B IIOJOMalfHa BB3pacT), THH Karo THXHOTO YYaCTHE B CEICKOCTONAHCKOTO
IPOU3BOMCTBEO € CX0JHO ¢ TAXHOTO (MMC) B HHIyCTpRATHOTO HPOU3BOICTRO;

¢ Mismenerme na MCC 27 "Konconuupasu # VenuBugyansu (QUHAHCOBH OTUETH' -
MeTox Ha coOCTBEHHA KamHTajd B caMOCTOSTENHWTe (MHAHCOBH OTYETH (B CHJIA 33 FOJHINHH
nepuosM, sanousamy na umd crex 1 sayvapum 2016 - mpuer or EK). C Tasm mpomsHa e
BB3cTaHOBeHA onumata B MCC 27 "Konconmmupanu u Muampuiyanuu GUHAHCOBH oT4eTH" 3a
OLICHABAHE ¥ OTYMTAHETO II0 METOZA Ha COOCTBEHHA KallHTAll H2 HHBECTHUHHTE B IBIICPHH,
ACOLHUMPAHH K CHbBMECTHH JPY/KECTBa B caMOCTON e/ IHuTe YUHAHCOBH OTUESTH;

e Mzmenenue Ha MCOO 11 "Ceemecrnu mnpemnpustas’ - CueToBojAHO OTYHTaHE Ha
IpHIOOHBaHE Ha YHacTHA B ChBMECTHA ASHHOCT (B CHNA 32 FOAHITHHA IIEPHOIH, 3anoqaaﬁzn HE WIIH
crenn 1 smyapu 2016 - mpmwer ot EK). ToBa pombiHeHHE OCHOBHO YTOUHSBA, Y€ IIPH

HPHIEO6HB3H€TO OT CTpala Ha HHRCCTHTOP Ha IJANTOBC B ChEMECTHA IIGI‘;IHOCT, KOATO IO CBABPXKAHHS

10
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HPEABAPATEJIEH ®AHAHCOB OTUET 3A 2017 TOAMHA

mpelcraBissa OU3HEC, clelBa Ja ce IPHIaraT M3HCKBaHHsTa i npasmwiara Ha MCOO 3 "Busnec
xoMmOuHanuK";

KoM matara wa u3nasane 3a omobpsBaHe Ha TO3W (HHAHCOB OTYET ¢4 M3ZANEHH, HO HE ca
BCC ONIE B CHIA 3a TOAUIIHM NEPHOIH, 3aroysamy Ha | gHyapu 2016 r., HSKOJIKO HOBHY CTaHAApTa
W PassiCHEHHMs, KakTO M HPOMEHEHH CTaHIApTH H PassCHEHMs, KOWTO He ca OWNH mpHeTH 34 IIo-
PaHHO IPHTOKEHHE OT IPYXKECTBOTO!

¢ MC®O 9 "OunaHCOBK HHCTPYMEHTH" (B CHIIA 3a FO/IMINHY TIEPUOIM, 3AII0YBAIIH Ha HIH
crien 1 suyapu 2018 - npuet ot EK. To3u cTragzapTt e HOB cTaHAAPT 3a QHHAHCOBUTE HHCTPYMEHTH.
Kpaiinoro My mpemmazmauenue e fAa zaMectd mamsuio MCC 39 "OuuancoBH HHCTPYMEHTH:
npu3Hasane u oueHsaBane". [IpoeKkTsT Ha moAMAHATa ¢ HOBHS CTAHIAPT € IIPeMUHAN 1pe3 TpH (asu:
daza 1 Kracuduxaunus u orneHsBaHe Ha (QHHAHCOBHTS aKTHBH M macupd; (aza 2 CueTtoBOJHO
OTUHTaHE Ha XeDKHpaHeTo H (aza 3 Merononorus Ha onpencnsHe Ha obesnenkara. MCOO 9
YCTaHOBABA HOBH HOPHHIWIN, OpaBHia ¥ KPHTEPHUH 3a Kiacuduxarus, OUEHKA M OTIHCBAHE Ha
(QUHAHCOBUTE aKTHBHY U [IaCHBH, BKJI. XuOpuanmuTe porosopu. Cwimo Taka ca MoHOOpeHH
H3ACKBAHMATA KbM CTIPYKTYpaTa, ChIBPXKAHUETO H IIOAX0A Ha MPEACTaBsSHe HA ONOBECTABAHHATA
no  Xeaxupadero. JONB/IHUTENHO, BLBEACHA € OIIMYTA OTYHTAHETO Ha IPOMEHUTE B
CIIpaBeIABATa CTOMHOCT Ha cOOCTBEHUTE IBJATOBE, ONEHABAHM MO CIIPABENTHBA CTOMHOCT IIpe3
nevanfaTa MM 3arybaTa, HO B YacTTa, ObJDKAINA C& HA NPOMEHH B Ka9eCTBOTO Ha coOCTBeHarTa
KpeIMTOCIOCOOHOCT Ha APYXKECTBOTO, Jla € NMPE/ICTaBd B JPYrus BceoOXBAaTeH LOXOX BMECTO B
nedanbara unm 3arybata. [lpemmpustus, nmpamaramm MCC 39, me Morar ma mpuemar KaTo
[OJHTHKA Ta3H OTHIUSA, a CHINC Taka, Te M MOraT Ja [IPONBILKAT [a IPUIaral M3UCKBAHHATA 33
CUETOBOJHOTO OTUMTAHE HA XeIDKHpaHne Ha CIpaBelIHBa CTOMHOCT Ha JHUXBEHA EKCHO3HLHS
cnopen u3ucksarusta Ha MCC 39, xopu u ciren karo MC®O 9 gnese B cuna.;

e MCOO 15 "llpuxon® OT AOrOBOpPH € KIMEHTH' (B CHNa 3a TONMINAM MEPHOH,
3anoypaty Ha i cnex 1 aoyapu 2018 r. - mpuer ot EK). Tosu crangapT e U3nano HOB cTaHzapT.
ToH BBBEXKZa LAIOCTCH KOMIUIEKC OT IPHHIUNN, NpaBwia ¥ TOIXOAH 38 TIPU3HARAHETO,
OTYHTAHETO W ONOBECTABAHETC Ha MHQOPMAIlMs OTHOCHO BHJA, CyMara, [EpHO/A |
HECHIYPHOCTHTE BBB BpPb3Ka C OPUXONHTE M HapHUHHUTE IOTOIH, IIPOH3X0MKIAIN OT JOTOBOPH C
xoHTpareHTd. CranjzaprbT e 3aMeHH IelcTBAIIWTE A0 TO3M MOMEHT CTaHapTH CBBLP3aHH ¢
npusHapa"eTo Ha npuxomu, ocHoHo MCC 18 '"llpmxomu" w MCC 11 "JloroBopu 3a
cTpouTesicTBO". BomCHmaT MpWHUMD HA HOBHA CTaHIApT € B CH3JABAHETO HA MOJET OT CTHIKH,

Hpes KOHATO ONPeICIIAHETO Ha apaMerpuTe W BPEMETO Ha IPpHX0Ia <a CBH3MCPHMH CIIpAMO

11
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3aTBIDKCHHETO Ha BCAKA OT CIPAHHTE IO cHesKara nomexay uM. CTaHmapThT JOMYCKa KakTo
IBIHO PETPOCHEKTHBHO HPHIOKEHHE, Taka H MOTMHUIMPAHO PETPOCHEKTHBHO HNPHIOKEHHE, OT
HAYaJI0TO Ha TEKYIIHS OTYETEH HEPHOL, ¢ ONPEAENCHH ONOBECTABAHNS 38 MPEXOMHITE TIEPHOH;

e MCOO 7 (mpomenen) "OumancoBu wuHCTpyMenTH: OnopecrTasaHe" — OTHOCHO
ODIEKIEHHETO 38 IIPEH3UHCICHAETO Ha CPABHUTENHH NCPUOIM U CBBP3AHNUTE C TAX OIOBECTABAHHS
upy upunaragero Ha MCOO G "Ourancosu urerpymerTn" (B CHIa 3a rogummHu nepuoms ot 01
anyapu 2018 1. - 5e e mpuer ot EK). Ta3u mpomsiaa e cebpsana ¢ BbBEXAaHe Ha OOJICKYCHHE
OTHOCHO HeOOXOIMMOCTTA OT MNPEH3YMCICHHE HA CPaBHUTEIHHTE (MHAHCOBH OTYETH W
BB3MOKHOCTTA 3a NPeIOCTABIHS HAa MOJU(PHIHPAHH OTIOBECTABAHUA NPH NpeMHHaBaneto oT MCC
39 "OnsaHCOBE HHCTPYMEHTH: HpH3Hapane u oneHssane” KsM MCOO ¢ "Ounadcosn
HHCTPYMEHTH" (KOraro ToBa ce CJIydH) cHOpej MJaTara Ha NOpWIAraHe Ha CTaHggapra oT
APYKECTBOTO M JAIH TO U30Hpa OTIINATA A2 IPSU3YHCIH IPEIXOIHH MEePHOIM;

¢ MC®O 14 "Pa3ders 3a peryJatopHH OTCPOYCHH cMeTKy" (B CHIIa 3a TOAMIIHA HEPHO/IH,
sanoysaiy xa Hin cued ! sayapm 2016 r. - EK peirw ra e 3at104Ba 1poneca o yTREPKIABAHE HA
TO3HM MEXTMHECH CTAHJAPT Y Jia YaKa OKOHYATEIHHA My BapHaHT). T03H CTAHAApT € HOB U CIYXKH
Kat0 MEXIHHECH CTaHIapT, NPHIOKHUM caM0 3a OPe/IIpHsITHS, KOHTO ¢ IpeMuHaBaT KbM MCHO
KaTo OTYCTHA paMKa 3a OBPBH 11T, C JSHCTBHE [0 IIPHKIIIOYBAHETO HA HPOEKTZ 34 HOB
BceoOXxpaTeH CcTaHAapT, KOHTO INe agpecHpa TAaKbB THI peryiupand aeinocts. He ce mpumara ot
[IpEeIIpHATHS Bede npeMuHamd ksM MCOO.

e MC®DO 16 "Jlusunrn” (B cuila 3a TOOHITHH DEPHOIM, 3AII0YBAITY HA HITH CHeX 1 sHyapu
2019 1. - Be e npuer ot EK). Tosu cranmapT € ¢ H3OAI0 MPOMEHECHAa KOHUIENMIUs, TOH BBBEXKIA
TIPHAHIMIA 34 OpH3HABaHE, Y3MEpBaHe M HPEACTABSHE HA JM3HHTH C IIed Ja OCHTYPH I10-
JOCTOBEPHO M 4JCKBATHO IIPEACTABSHE Ha TE3W CHENKH KaKTO 3a JMHIUHIONOIYYaTeNIs, Takd W 34
musgHrogatens. CramjapreT 1i¢ 3amMeHH neHcrBamms o Tosw moment MCC 17 "Jlmsmar".
BonemnsaT npHHIMI Ha HOBHS CTAHZAPT € BBEEWIAHETO HA €IHOTHIIEH MOZET HA CYETOBOIHO
TPETHPaHe Ha JM3HHTHTE NPH NHU3HHTONONYYaTeIHTe - 33 BCHYKH JIM3HMHTOBH IOTOBOPH C
ITPOAB/KUTENHOCT OT HoBede 0T 12 Mecella Ie ce ITPU3HABA aKTHB ,IIPaBO HA HON3BaHe”, KoHUTo
HIe C& aMOPTH3HUpPA 38 NePHOLA Ha JOTOBOPA, H PECHEKTHBHO, IHE C¢ OTINTA 3aIBDKCHHETO HO TE3H
JIOTOBOPH. T0Ba e i ChINeCTBEHATa IPOMSIHA B OTHETHATA NPAKTHKE. [IpH NM3UHTOAATEIuTE He OH
HAMall0 CBIHECTBEHM [IPOMEHH M Te GuXa HPONBIKWIM 3 OTYMTAT NM3MHTHTE IO MOoJo0HeTO Ha

cTapus CTaHdapT — KaTo OIICPpaTHBHHE H (bHHaHCOBH.IEOKOJIKOTO HOBHAT CTaHdapT Hasa IIo-
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NTIPEABAPHTEJEH PHHAHCOB OTUET 3A 2017 OJHHA

ISIOCTHE KOHOEHIHS, MO-IOoAPOOCH aHaTIH3 Ha YCIOBHATA Ha JOTOBOPHTC MM Cle[Ba Ja ce
HampagW H OT TIXHA CIpaHa ¥ € BB3MOXHO H IpH TIX [a HACTBIAT OCHOBAHHA 34
IpernacHQUKaus Ha TH3HATOBHTE COETKHL.

¢ Ismenemus ma MCOO 10 "Komcomuampaww ¢uuascosn oruetv” m MCC 28
"MHBECTHIMA B aCOIMHUPAHH IPEIIPHATHA ¥ CEBMECTHH npejnpustus’ - IIponaxba HIE BHOCKA
Ha aKTHBH MEXIy HHBECTHTOD ¥ HEIOBO aCOHHHPAHO MIH CEBMECTHO HPSAUPHATHE ~ OTIOXKEHH 32
HCONpEAeneno Bpeme, Tasd IpoMsHa BB3HUKBAZ BBB BpPH3KA HenocnenoBaTenﬂdcT MEXKITY
nauckpanuaTa ¥ npasgmwiara Ha MCOO 10 "Koncommmupann ¢unancosy oruetd" u Ha MCC 28
"MupecTHnuy B acOMMApAHH NPEANPHATHA M ChBMecTHH npemmpuatHa” (peemsmpan 2011 r.) B
CIy9aWTe Ha TPaH3aKIHH OT HHBECTHTOP KBM HETOBO acOIMHPAHO WIIH ChBMECTHO ApyXkecTBo. C
HEd OCHOBHO C€ IOACHABA, Y€ IIPH TPAH3aKIIHUTE, KOUTO 110 ChABPKAHMUE ca Ipoaax0a Hiu BHOCKA
Ha CHBKYIIHOCT OT AKTHBM, HO HE ca UUlocTeH Ou3Hec — meganbara WM 3arybara ce NpH3HaBa
YaCTHYHO CaMO 0 pasMepa Ha Jela Ha HECBBPRAHHIC HHBECTHTOPH, & B CHYYEHTE, KOFaTo
TPaH3aKIIHHUTE 1I0 ChIIECTRO ca npofaxba WK BHOCKa Ha aKTHBH, KOHTO ca OW3IHEC 110 CMHCHIA Ha
MC®O 3 "buzxec komOuranun” — evanbara umm 3arybara ce IpH3HABA uausio;

e Hsmenenna ma MCC 7 "Otuer 3a mapuuHmre noTounu” - OTHOCHO HHMIHATHBA 34
ONOBECTABAHUS (B CHJIA 3a FOAUINHH IEPHOIH, 3a0YBAIN Ha K ciex oT 1 suyapu 2017 r.—He e
npuer oT EK). Tasu npoMsiHa e BaXHO pa3sCHEHME Ha CaMus CTAHJapT ¢ HaCcoKa KbM
nHQOpManuATa OpedoCTaBsiHa Ha I0N3BaTENWTe Ha (PMHAHCOBHTE OTYETH, KOHTO Ja MOTaT Ja
10400pAT pa3bHpaHeTo CH 3a THKBHAHOCTTA H ((MHAHCOBHTE OIEPAllHH HA IPYKECTBOTO;

e l3amemenus Ha MCC 12 "[ampum BLPXy Hoxoza" - OTHOCHO IIPH3HABRAHETO HA
OTCPOYCHH JIaHBbYHY aKTHBY 32 HEpeanH3upaHH 3ary0n (B Cuila 3a TOAHINHY NEePHOIH, 3AII0UBAILH
Ha mwiH cae ot 1 suyapu 2017 r. - He ca npuetn o1 EK);

e Paszsgcuenue na MCOO 15 "Tlpuxoss OT JOTOBOPH ¢ KIHEHTH" — B CHJA 33 TOAWIOHH
HEPHOIH, 3an004Bamy Ha win cnel 1 sayapu 2018 1. - #e ca npuern ot EK — MC®O 15 "TIpaxomu
oT jgorosopu ¢ kauesTH" 3amens MCC 18 "Ilpuxomu” 1 MCC 11 "Jlorosopy 3a cTpouTeNICcTBO" B
CBBP3aHMTE ¢ TAX Pa3fACHEHMA W BLBEXKIa HOB MOJEN 3a IIpH3HaBaHe Ha npuxoiure Ha Oazarta Ha
KOHTDOJ; M3ICHABAT C€ HIKOM M3UCKBAHUSL H CC IPEOBIOKAAT JIONBIHUTEIHH MEXIHHHH
oOnexdeHHs 3a (MPMHTEe, KOHTO HpHIaraT HOBHS CTAHMAPT, TE3W JONLIHEHHA HE NPOMEHHT

3AJIOKCHUTE HPHHIHIIH Ha CTan/{apra, d passiCHABAT KaK TC3H NPHHINIH Ja OpIar TIPHNOMKCHH,
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HPEABAPUTENEH ®HHAHCOB OTYET 3A 2017 TOAHHA

o [Ipomenu 8 MCQOO 2 "llnamane ma 6azata Ha akiiu" - B CHJjia 33 IOJHLIHH IIEPHOIH,
samousammy Ha wim caeit | oauyapu 2018 r. - He ca npuerm or EK — passicHABAa Kak ga ce
OCYETOBOIAT ONpPENENcHH BHAOBE pasIuiamanus Ha 6azara Ha akiuy; Te3H IPOMEHH KacasaT edekTa
0T YCJI0BHATA Ha Npufo0HBaHe H HENPHAOOHBAHE BBPXY OLpeleliHe HA HapHIHUTE Pa3Iiiainaus
Ha OasaTa Ha aKIHM, IPOMSHA B CPOKOBETC H YCIIOBHSTA Ha I[UIAINAHHITA, KOATO 3acara
wiacHpUIEpaHeTo Ha TpaH3aKUHATa OT CJAeNKa, ypeheHa B Opod, Ha CHeNnka, ypeleHa c
HHCTPYMEHTH Ha COOCTBEHMSA KallHTAa,

e [ipomenn B MCPO 4: [Ipunarage na MCQO 9 "®unancoru uactpyMents” ¢ MCOQO 4
"3acrpaxoBaremiy JoroBopH” - He ca mpHetH oT EK - B cuwia 34 roauniny DepHORY, 3amodBallH
Ha v cief | aayapu 2018 . — naBaTt ce HacOKM 3a IPEICTABMHETO HA BPEMEHHMTE CYCTOBOIHH
PE3YNTATH OT PAsjM4YMeTO B AataTa Ha Bau3aHe B cuia Ha MCDO 9 "dDunancoBy uHCTpyMeHTH" H
NpeICTOAMHAS CTAaHNApPT 3a& 3aCTPaxOBaTeNHW JIOTOBOPH; HONYCKA Ce JIHIATa, YMATa OCHOBHA
JEHHOCT € CBBhp3aHa ChC 3aCTPAXOBaHe, A HE CIa3BaT m3uckeaxusta Ha MCOQO 9 "Owrancosw
unctpyMmert” no 2021 r. — T.Hap. BpeMEHHO HM3KTIOUEHIE; pa3pemana ce Ha BCHYKH W3JATe/d Ha
3aCTpaxoBaTeIHM HOMIH JId HPU3HABAT B IPyry OOMIM IPUXO0IH, He3aBUCHMO Hedanda uiH 3aryoa,
pesynraTa, KoHTo OH BB3HMKHaI IpH npunaragero Ha MCOO 9 "OunaxcoBd HHCTPYMEHTH'
IIPETU BIN3AHETO B CHIIA Ha HOBHA CTAHAPT 3a 3aCTPaXOBaTeHK JIOTOBODH,

s M3MeHeHMd Ha pasiuuHM cTazapTy (nuxwn 2014-2016) "Tonobpenws 8 MCOO" - B
cmma 3a TOJMHIHK Nepro/an, 3anoupamy Ha wi cnen | suyapu 2017 r. u 1 aoyapu 2018 r. — me ca
npuerH ot EK;

o KPMCOO Pazscuenwe 22 "Cpenxu ¢ UyKOeCIpaHHaZ BaNyTa H  aBAHCOBH
Bb3HArpaXIeHHS - B CHIa 3a FOIVInRY nepwoan ot | sayapu 2018 r.- #e ca upuern ot EK -
OTIPEHENAT C& W3UCKBAHUATA 38 TOBA KaKBB BallyTeH KypC Ja C¢ H3IMON3Ba TIPH HpPEHBapPHTENHH
pasILTaINanys B Iy>KKa BaTyTa;

¢ [lpomern 8 MCC 40 "WnBecrunmoran uMoTr" - Tpancgepd Ha HHBECTHIFIOHHH HMOTH
- B CHTia 3a FOAMINHY IIEPHOM, 3arodBalny Ha uny ciex | syapu 2018 r. — e ca npuetn ot EK -
NOHpaBKa H3ICHABA Tpanchepa OT ¥ KM HHBECTHONOHHH HMOTH, IPOMSHATA B IPeAHa3HAUYCHHETO
Ha JiaJeH uMoT TpabBa na Obde chIpoBofeHa ¢ roxaszarenctsa; CreersT mo MCC norsbpixnasa,

4¢ IIPOMAHE B HAMCDCHIATA 34 H3NON3BAHE HA AaJicH HMOT HC € TOCTAaThYHA IPHYHHA 34 HCTOBHA

Tpanchep.
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HpyKecTBOTO He mpuiara ¢ 110-paHHa JaTa HOBH CTAaHTAPTH, IPOMEHH B CTAHMAPTUTE H
pa3siCHEHMATA, 32 KOUTO € JIaZICHa TAKABA BH3MOKHOCT B perilaMeHTHTE Ha KomucusTa,

HacTosmmusar durancos 0T4eT € W3TOTBEH IIPH CHa3BaHe HA MPUHIHIA HA HCTOPUUECKATA
HeHa, MOJUQHIHPAH B ONPENEICHH CIIyIaH C IPSOHCHKATa Ha HAKOH aKTHBH U IACHBH 110 TAXHATA
CIIpaBe/UIMBA WK OpyTa CTOHHOCT, KaKTO TOBa € IIOCOYEHO Ha ChOTBETHUTE MECTA,

Ipunoxenrero va MCPO m3ncKBa OT PHKOBOACTBOTO Ja IIPHIOKHA HAKOK HPUOIH3HTEIHH
CHETOBONHH OLEHKM M IPCANONOMNKEHUS [IPH M3rOTBSHE Ha TFOAMINHHA (QHHAHCOB OTYET H HpH
ONpereNsIHE Ha CTOMHOCTTA Ha HAKOH OT akTUBHUTE, NACHBUTE, HPHXOIUTE ¥ pasxomuTe. BCHUKH Te
ca M3BHPIICHH Ha OCHOBATA Ha Hal-mo6paTa IperieHKa, KOSTO € HalpaBeHa 0T PBKOBOACTBOTO KBM
IaTaTa Ha W3rOTBSHETO Ha (QMHAHCOBHA OTUeT. J{eHCTBHTENHHTEe pe3ynTaTH Omxa MO Ja ce
pa3snuYaBat OT IPEACTABEHUTE B HACTOAIIKA QHHAHCOB OTUET.

JpyXecTBOTO BOIM CBOMTE CHETOBOJHE peructpu B Oparapcku nes (BGN), xolito npuema
KaTO HeroBa OTHYETHA BaJyTa 3a NpeAcTaBsHe. J[amHWTEe B OTYETA ¥ HPHIOXKEHHSTa KBM HETO ca

HpeACTaBCHH B XHJIHAM JIEBA, OCBEH 4KQ HEIHO JPYTO H3PHYHO HE © YKa3aHOo.

2.2. CpaBH#TE/HM IaHHT

B wacrosmus QUHAHCOB OTUET ca NPENCTABEHH JaHHM 3a TEeKYIMus 0T4cTeH meproi (ot 01
suyap mo 31 nexemspu 2017 .} ¥ 3a npezaxojuus oTdeTeH nepuon ot 01 sHyapu 10 31 nexemspu
2016r.

Koraro e HeoOXo[iHMO, CPaBHUTEIHHTE JaHHH € periacuduiiupar (¥ NPEen3IMCIsaBar), 3a
Jla ce TTOCTHTHE CHIIOCTABHMOCT CIIPAMO IIPOMEHH B ITPEICTABIHETO B TEKYINATa TO/[HHA

Koraro npyxectBoTo mpuiara CcY€TOBOJHA IOMMTHKA CHC 3a4Ha JaTa MHIH IIPaBH
NPEH3YHCICHHE CBC 3a7JHa JaTa Ha CTaTUX B CBOMTEe (HHAHCOBH OTYETH, WU KOTATO
HpeKIacH)HuUpa CTaTHH B CBOMTe (DMHAHCOBH OTYETH TO M3TOTBA W NPECACTABS KATO KOMITOHCHT
Ha IIBJHAS KOMIUIEKT Ha QHHAHCOBUTE OTUETH M OTUET 3a (PUHAHCOBOTO CHCTOSHHE KBM HAYAIOTO

Ha Haﬁ-paHHI/IH CPaBHUTCICH TICPHOA.

2.3, DYHKIHOHAIHA BAJIYTA H IPH3HABAHC HA KYPCOBM Pa3THKH
OYHKIHOHATHA W OTYETHZ BAIYTA HA IPENCTAaBIHE Ha (QUHAHCOBHA OTYET HA NPYKECTBOTO
e Opmrapckusr sges. Or 01.01.1999 r. no cuiara Ha BbReleHWs B bhirapus BajyreH OGopl

OLIrapcKuaT Jes e ¢ Grkcupan xype KeM eBpoto B chorHomenne BGN 1.95583 : EUR 1.
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IIpr DBpBOHAauUATHO NpH3HABAHE CHACIKA B HYXKIECTPAHHA BAAyTa ©€ 3alHCBA BEB
dynkmmonanHara BayTa, KaTo KbM CyMaTa B UyKICCTpPaHHA BAIMYTd Ce IIPHATAra oOMEHHHIT Kypc
KBbM MOMECHTA Ha CHENKaTa Wi onepaunsra. [lapuumure cpencTea, B3eManusTa ¥ 3a0b/DKCHIITA,
KaT0 MOHETapHH OT4eTHH O0eKTH, JICHOMHHHDAHHW B UY)KACCTpaHHa BalyTa, CE& OTYHTAT BHB
GysKnmoHANHATA BAXYTA KaTO Ce IpHIara OOMeHHuST Kype, nybnukysan ot BHB 3a nocinemnus
paboTen JeH Ha CHOTBETHHA Mecell. Te ce oueHssar B ObArapckd JeBa, KATO CE M3ION3Ba
saxmoyntenHusT odMeneH Kype Ha BHE.

Hemoneraprute or4eTHH 00EKTH B OTYeTa 33 (PMHAHCOBOTO CRCTOSHHE, MBPBOHAYAIIHO
JEHOMUHUPAaHH B UYXKJECTpaHHA BallyTa, Ce OTYATAT BHB (YHKIIMOHAIHATA BAIYTa K4TO Ce
IpuNara HCTOPHIECKUST OOMeHeH Kypc KBM JaraTa Ha OIepalHara W NMOCHE Bao He e
IPEeOnCHBAT 110 3aKTIOUHTEICH KypC.

Edextrre 0T KypcOBATE paszmuKH, CBBP3AHH C YPEXKIAHETO Ha CHEIKH B UyXKICSCTpaHHa
BalyTa, MM OTYHTAHETO Ha TBHPrOBCKH CJIEKU B YYXJSCIpaHHa BalyTa II0 KypcoBe, KOHTO Ca
pasnaM4HM, OT Te3H, MO KOHTO IIBPROHA4YAJHO ca OMIM NpPHRHATH, C€ BKIIOYBAT B OTHCTA 3a

BCeOOXBaTHUA JOXOR (B neganbaTta WK 3ary6aTa 3a nepﬂo,na) B MOMEHTA HA BRIHMKBAHCTO AM.,

2.4, Ilpuxomm

Ilpmxomute B ApY)KECTBOTO ce INpH3HaBaT Ha 0a3a UPHHLUMIIA 33 HAYMCIABAHE H JI0
CTENEHTa, O KOATO CTONaHCKHTE H3TOMH ce HpHAoOUBaT 0T APYKECTBOTO H JOKOIKOTO HPHXOIHTE
MOTaT HaleKIHO Ja C€ H3MEPAT.

DuHaHCOBHTE NPHXOMM CE NPEJICTaBAT OTAGTHO B OTYETa 3a BCeoOXBaTHUs Aoxoxn (B
neqanbara viK 3arydaTa 3a NepHoaa) U ¢e CECTOST OT: IPHUXOIH OT JIHXBH.

CrlnecTBeHa chelKa ¢ BCAKA CHENKa, KOATO BORH MRH MOXE OCHOBATSNHO Jia ce
IIPEIIONIONKH, 4€ IIe NOBeAe A0 OnarompHATHA HIM HeOIarompHATHA POMAHa B pasMep Ha 5 MM

IIOBCHYE Ha CTO OT IPHXOMHUTE Ha APYKECTBOTO.

16



S~OAPMXOJIE” AT
NPEABAPATEJIEH GPHHAHCOB OTYET 3A 2017 T'OHHHA

2.5, Pasxonu

PazxommTe B JpyXecTBOTO ce MpHU3HABAT B MOMEHTA HA TSXHOTO Bh3HUKBaHe W Ha Oaza
IPUHIIHOUTE HA HAYUCIsABaHe W CLIIOCTABMMOCT, M IO CTEHEeHTa, 0 KOSTO TOoBa ¥He OU JoBeNo 3a
MpH3HaBaHe HA aKTHRH/MACHBH, KOHTO HE OTTOBapaAT Ha ONpeNelleHsTa 33 TAKMBA CHIVIACHO
MCOO.

Pasxomure 3a Objlemy NepHoIX ce oDIarar 3a NPH3HABAaHEe KaTO TeKyIl Pasxof 3a ICpHOJa,
IIpe3 KOHTO AOTOBOPHTE, 38 KOUTO € OTHACAT, CE M3ITBIHIBAT.

OUHAHCOBHTE pA3X0JH CE& MPENACTABST OTHSTHO B OTYeTa 3a BCeoOXBarHHS I0X0N (B
neqanbara wiy 3aryfaTa 3a OepUosia) U ¢¢ CBCTOAT OT: PasXoiH OT JHXBH, OTPHIATENHH KYPCOBU
pasIMKH, Pa3XOIH OT Onepaiuyu ¢ QUHAHCOBYH AKTHBY K JIPYTIH QUHAHCOBH PA3XOJH.

bankoBuTe TAKCH CE TPETHpAT KATO C})HH&HCOB pasxon.

2.6. TbproBCKH H APYTH B3IEMAHHSA

TBproBekATe B3eMaHMs C¢ MPEACTaBAT M OTYMTAT IO CHpaBennuBa croiinoct Ha Oaza
CTOMHOCTTA HA OPUTHHANHO M3gagcHata ¢akTtypa (cebecTOBHOCT), HaMaIeHa ¢ pa3Mepa Ha
ofe3leHKaTa 3a HecEOHpaeMy CyMH.

IlpubnusurenuaTa oeHKa 3a 3aryOH OT CLMHWTENHH, TPYLHOCHOHpaeMH U HechOmpaeMu
B3¢MaHHWA €€ TPaBH, KOTAaro 3a chOMpaeMOCTITa Ha HAnaTa CyMa MM YacT OT Hes CBINECTBYBa
BUCOKa HecHrypHocT. HecpOupaeMute B3eMaHMsA ¢€ H3IHCBAT, KOTaTO NPABHUTE OCHOBAHHUA 3a
ToBa HacthiT. Ofe3leHKaTa Ha B3eMaHUNTA Ce HAYMCIBIBA 4YPe3 ChOTBETHA KOPECHOHIEHTHA
KOPEKTHBHA CMETK4 38 BCEKM BHA B3emane Ha pexa “Ofesnenxa Ha akTupy” 8 Oryera 3a

Bce0oOXBATHHA JOXOA (B nevanbarta umm 3arybata 3a nepuona) (I1punoxenue 2.16).

2.7. IlpenocraBeHH 3aeMH

Bewakn 3aeMu ce OTYWTAT IEpBOHAYAIHO 10 cebecToHHOCT (HOMUHANHA CyMa), KOITO ce
IIpHeMa 3a CIPaBeUIHBa CTOMHOCT HA NIPSHOCTaBEHOTO 10 CHeAKara, HeTHO OT NPEKHTE pa3sxoiH,
CBBp3aHU ¢ Te3u 3aeMu. [lewanbure U 3aryduTe ce MpH3HABAT B OTHETA 33 BCeOOXBATHUA NOXOJL (B
nevantara wiy sarybara 3a nepuosa) karo GUHaHCOBH IPHUXOIH (JHMXBH) WX (PHHAHCOBY Pa3sXoH
Ipes feproyla, 3a KOHTO e IIPeoCTaBeH 3aeMa, HIIH KOTaTo B3EMaHHATa Ce II0TacsAT, OTHHINAT HIIH
pemyntupar.

JHXBOHOCHHTE 3acME €€ KJIaCH(HUIIMpAT KaTo TeKyHIH, OCBEH 3a HacTTa OT TAX, KOATO e

Orile ypesera B cpox Hag 12 Meceria ot Kpas Ha oTueTHHA nepuoxk ([punoxenune 2.13).
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2.8. [lapudnu cpecTBA ¥ MADHYHH EKBHBAJCHTH

TMapuyHHTE CPE/ICTRA W IIAPHYHH SKBHBAJICHTH C& CHCTOAT OT NAPHYHN HAIMYHOCTH B Kaca,
NapHYHA HATMYHOCTH B DaHKOBH CMETKU ¥ NapHYHK HATHIHOCTH IT0 CPOUHH JICTIO3ATH.

[TapuynuTe cpencTBa ce OHNEHABAT 10 TAXHATA HOMMHAIIHA cTolHOCT. [lapmunuTe CpencTra
B UY)KEECTpaHHA Balyra IpH 3aKylyBaHe c¢ OLEHSBAT NO BATYTHUS Kypc Ha IpHaoOuBaHE,
HapranaTe cpeicTBa B UyKAeCTpaHHa BaTyTa KbM 31 ekeMBpH Ha TeKyldaTa TOAHHA ce ONCHABAT
1o 3axmounTenel kype Ha BHB. KypcosuTe pasmiku, BL3HMKBAIY NIPH YPEXKIAHETO Ha TapHIHH
TIO3MITVHM W [IPH OTYHTAHETO HA JIAPHYHH ITO3HIMH HPH KyPCOBE, PA3IMUHHA OT TE3H, [10 KOHUTO ¢a
Omia 3aBENGHH, Ce OTYMTAT B OTUeTa 3a BceoOXBaTHHA noxon (B meuanbara WM 3arybaTa 3a

nepﬂo,z{a) Karo @HH‘&HCOBI/I OpuxOoOd UK @KH&HCOBH pasxoon 3a Hepuona, B KOHTO BB3HHKBAT.

2.9. TLProBeKH H APYTH 3abJKeHNA

TBPrOBCKUTE W APYTHTE TEKYITH 3aABKEHHA Ce OTYHTAT IO CTOMHOCTTE HA OPUMIHHATHUTE
baxtypu (ueHa Ha OpuaoOHBaHe), KOATO CE MPUEMA 34 CIIPABSUIMBATA CTOMHOCT Ha CHEKaTa 1 e
Onae H3TIaTena B Obeile CPeuty MoNyIeHuTe CTOKH H YCIyTH.

KaTo xkpaTkocpoyn# ce KiacuQUIupaT 3a6/DKCHIHS, KOHTO Ca:

e  0e3 QHKCHpaH TIaneK;

® ¢ (pHKCHpaH NaAeX M OCTATHUCH CPOK IO Naieka N0 eXHa TOoJWHa 0T Jarara Ha
(HHAHCOBHI OTYET;

Karo pgenrocpounu ce wiacudmuupar 3aibIDKEHH, KOHTO ca ¢ QUKCHpaH Hanex H

OCTATBYCH CPOK IO IIadcka HAl ¢JHa rOgHHa OT JHATaTa Ha ChCTaBAHC Ha (I)HH&HCOBHfI OT4YeT.

2.10. 3agbiekends KM NepCoHaIa Ho COMHATHOTO H TPYAOBO 3aKOH0JATEICTBO
TpynoBuTe 1 OCHIYypATEIHN OTHOIIEHHUA ¢ pabOTHUIINTE U CITYXKHTEIUTE B APYKECTBOTO ce
OCHOBABaT Ha pazmopexbure Ha Komexkca Ha Tpyda ® Ha pasnopendure Ha OeHCTBAINOTO

OCHTYPUTECIIHO 3aKOHOOATCICTEO.

Kparkocpousu noxonu
KpatkocpouHATe IOX0MH 3a MepcoHana roj ¢opmara Ha Bb3HarpaxeHus, OOHyCH H
CONMIHH JIOIUIAINaHEs | npeobuske (M3ucKyemu B paMkure Ha 12 Mecema criel Kpas Ha

[Iepuoaa, B KOHTO [EepCoHAIDLT € NIOMOKHI TPYA 3a TAX MAH € H3OBJIHKIT HEOOXOOUMHATE YCJIOBPIFI)
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CE IIPH3HABAT KATO pasxoj B OTYETa 3a BceoOxBaTHUA NoXon (B mevanbara mm 3arybaTa 3a
IepHOJa) B NEepHO/a, B KOWTO € ITONOKEeH TPYABT 3a TAX WIM ¢a H3MBIHEHH H3WCKBAHHATA 3a
TAXHOTO IONy4YaBaHEe, W KaTo TEKyINO 3aibKCHME (CAeR IpHCNafaHe Ha BCHUKH NJIATEHHW Bede
CYMHM M IOJaralid ce YAPBXKKH) B pa3Mep Ha HEJUCKOHTHpaHaTa uM cyMa. J[BIDKHMHTE OT
JPYAKECTBOTO BHOCKH 10 COLMANHOTO ¥ 3PaBHO OCUTYPHBAHE CC MPH3HABAT KATO TEKYI Pasxoil i
3aB/DKEHHE B HCNUCKOHTUpPAH pasMep, 3acdHO M B NEPHOJa HA HAYUCIICHHE Ha CHOTBETHHTE
IOXO0JM, ¢ KOUTC TE Ca CBHP3aHH.

KBM Kkpast Ha OTHYCTHMSA IIEPHOI APY»XECTBOTO IIPaBH OIICHKA HA CyMaTa Ha OUaKBAHHTE
Pasxoqu IO HATPYIIBAIIATE c¢ KOMICHCHPYEMH OTIYCKH, KOATO Ce 04Yakpa Jia Oblie M3IuiareHa Karo
pe3ynTaT 0T HEW3MOI3BAHOTO IIPABO HA HATPYyHaH OTHYCK. B  OIeHKara ce BKIIOYBAT
IpUOIM3MTEHATA IPELCHKA 38 Pa3XOJUTe 3a CaMHTE BBH3HATPAKICHHA H Pa3XOJUTe 38 BHOCKH IO
3aIBDKATCIHOTO OOINECTBEHO U 3APABHO OCHIYPsBaHe, KOUTO paboToarenst JXbIKH BBPXY TE3H
CYMH.

Hoxonn nmpu mamyckane

CrrmacHo pasmopenbure Ha Konexca Ha Tpyda, APYXKECTBOTO B KadeCTBOTO MY Ha
paboTomaren uMa 3afb/DKeHHE Oa H3ILIATH OpH NpeKpaTsBaHe HA TPYZOBHSL JOTOBOD, OpemH

IICHCHOHKPARE, OINPCACICHN BHIOBE obe3meTeHH .

2.11. Jlaup9Hd 3206/ DKeHAS

Texymy JjanpaHd 3a/{BJDKEHHS €4 3a/{bJDKEHHNTa HAa JIPYKECTBOTC BBB BpPEIKA C
[IpHIAraHeTo Ha JaHBUHOTO 3aKOHOATE]CTBO. BBB (PHMHAHCOBUA OTHET CHIIHTE CE IIPE/ACTABST 110
CTOMHOCTH B CHOTBETCTBHE C IpaBWAara Ha CHOTBETHUHA HAaHBUYCH 3aKOH 3a ONpEJeiaHe HA

CTOMHOCTTA HA BCCKH BN J2HDK.

2.12. Kanuraa u pezepsu

Kanuran

KanwrtaneT Ha ApYXKECTBOTO € IIPE/CTABEH II0 HErOBaTa HOMHHATHA CTORHOCT, CHIVIACHO
BITHCBAHETO MY B [BProBCKUA PETUCTEP KbM ATCHUMATE 110 BIHCBAHUATA.

KanmramsT Ha APYKeCTBOTO € pasnpeneieH Ha 1 990 000 Opoa obuxHOBEHH MOMMEHHH
Oe3HANMYHE aKUHE C IPABO HA Iac, ¢ HOMUHAIHA CTOMHOCT | JIeB BCfKA H ¢ HANBIHO BHECCH

(Tipunoxenue 10).
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O0mu pesepsu

Karo obum pe3epBr B oTyeTa 3a HHMHAHCOBOTO CHCTOSHME HA JPYIKECTBOTO CE MIPEACTABST
PE3CPBUTC, CH3NANCHH B PE3YIITAT HA paslpelelleHUeTo Ha Nedandara ChIvaCHO H3HCKBAHHATA HA
TrproBekus 3aKoH.

CrriacHo u3HCKBaHMATA HA THPrOBCKHS 3aKOH B YCTaBa APYKECTBOTO € UILKHO 1a
¢opmupa dorz , Pezepren”, karo uzrounmiy ra oHma MoraT ga ObAaT:

*  eJHA JeceTa 4acT 0T medandaTa, KOSTO ce OTHEI OT APYIKEeCTBOTO, JOKATO CPEACTBATA
BBB (QoHA ,PezepBeH” NOCTHIHAT €HHA ASCETa W TIO-TOASMA YaCT OT KamHTana, OTpefiesieHa or
O6moTto crdpanue;

®  CpelcTBarTa, MONYUYECHH HaJ HOMUHATHATA CTOHHOCT Ha AKIMHTE IPH H3IaBaHETO UM,

® |pyry M3TOUHMIH, IPEABUACHH II0 pemeHne Ha O0moro cxlpanue.

Cpeacrsara no GoHma MOTaT fAa ¢e M3MOI3BAT CaMo 3a MOKPUBAHE Ha TOJMIHAaTa 3aryba u

3a IOKpHBaHe Ha 3ary0H 0T NpeaXOIHH T'OIHHH.

Jpyru pezepen
Karo Hpyru pesepsu B oTdera 3a GHHAHCOBOTO CHCTOAHHUE HA JIPYIKECTROTO CE OTPA3sBST

pesepBuUTe GOPMEPAHH OT pasipeeneHueTo Ha Ganancopara Iieyanta Ha qpyKecTBOTO.

O6m BceoOxBaTeH A0X0] 32 IEPHOIA

O6muaT BceobxBaTeH JOX0M 3a NepHOoHa BKIIIOUBA reganba/(3aryba) 3a mepHona u APyTHAAT
BCeoOXBATEH J0X0J 3a IICPHOLA, HETHO OT JalbKa.

B oruera 3a BceoOxBaTHHA JOXOL OTAGNIHO C¢ HocouBa (PUHAHCOBUST pe3YNTar OT

NpoabEILKaBalliy i IPCYCTaHOBEHH JefHOCTH.

2.13. ®uHaHCOBH HHCTPYMEHTH

2.13.1. PUHAHCOBH AKTHBH

HpyxectBore  racuduiupa cBouTe (QUHAHCOBH aKTHBH Karo “3aeMu  (KpejuTH) H
B3eManus . Krracuduxanusara € B 3aBUCHMOCT OT CBHHIHOCTTA M LenuTe (IpedHa3HAueHUETO) Ha
(PMHAHCOBHTE AKTHBH KbM [aTaTa Ha TAXHOTO npujaoldusane. PBKOBOACTBOTO OHpeNesist
KracuHKanygTa Ha (UHAHCOBHTE aKTHBH HA JPY>KECTBOTO KBM JaTaTa HA NBPBOHAYAIHOTO MM

HPHU3HABAHE B OTUCTA 34 @HH&HCOBOTO ChCTOAHHE,
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ITpy mepBOHAYATHOTO NpH3HABAHE Ha (DUMHAHCOR AKTHUB, APYKECTBOTO TI'M HPH3HABA IO
CHpaBCAAMBATA WM CTOHHOCT, TUIFOC, B Ciy4all Ha (PHHAHCOBHM 8KTHBH, KOHTO HE CE OTYMTAT II0
CHpaBeUIMBaA CTOHHOCT B newanbara uny sary0ara, pa3xOIWTe IO CAENKATA, KOHTO CE OTHACAT
TPSKO KbM NpHAOOHBAHETO WIH H3JAaBaHeTo Ha GUHAHCOBHS AKTHB.

DHUHAHCOBHTE aKTHBHM C€ OTIHCBAT OT OTYETa 3a (PHHAHCOBOTO CHCTOSHUE Ha JPYKECTROTO,
KOraTo TipasaTa 3a IIONydYaBaHe Ha Hapy9HH CPEACTBa OT Te3W aKTHBH ca H3TCKIH, WIH ca
IIPEXBBPICHHE W JIPYXKECTBOTO € NPEeXBBPAWIO CHINECTBEHATa YacT OT PHCKOBETE W MON3HUTE OT
cOOCTBEROCTTA BHPXY aKTHBA. AKO JPYKECTBOTO HPOALIDKaBA Jd ABPKH CHINECTBEHATA YacT OT
PHUCKOBETE M IION3MTE acCOOMHPAHU Che COOCTBEHOCTTA Ha AadeH TpaHcdepupad (GHHAHCOR aKTHB,
TO IPOABDKaBa Ja IIPH3HABA aKTHBA B oTdera 3a (hHHAHCOBOTO CRCTOSHME, HO IIPH3IHABA CHUIO H

00e3nedeH0 3aRIKEHEE (3aCM) 38 TIOJYUCHUTE CPEACTRA.

Kpeaxyra 1 B3eMaHun

Kpenute u B3eMaHud ca HeJSpHBAaTHBHH (HHAHCOBH AaKTUBU ¢ (HKCHpaHH WIH
YCTAaHOBUMM ILIAMIAHHUS, KOHTO HE ¢€ KOTHPAT HA akTHREH nrasap, KpeouTnTe ce OUCHARAT B OTUETa
3a (PEHAHCOBOTO CBCTOSHHE IO ceOecTOHHOCT. BaeMmaHHATa ce MPEACTABST M OTYHTAT IO
CTOHHOCTTA Ha TAXHOTO BBE3HUKBAHE, HAMAICHA C pasMepa Ha oe3leHKara 3a HeChOUPaeMy CYMH,
Te3u akTHBE ce BKIIOYBAT B IPyHATa HA TEKYIOUTC AKTHBH, KOTATO MATypHTETET HM € B PaMKHTE
Ha 12 Mecena uni B 00HYaeH ONEPATHREH IHKDBI HA JPYKECTBOTO, 2 OCTAHAIATE — KATO HETEKYIIH.

Tasu rpyna QuUHAHCOBM aKTHBH BKJHOUBA: NPEIOCTABEHH 3aEMH, THPTOBCKHM B3eMaHHA H
JIpYTH B3eMaH¥s OT KOHTPareHTH W TPETH JHNE, UApHYHH CPeACTBa H TAPHYHH CKBHBAJICHTH
(Ilpunoxernus 2.7, 2.6 u 2.8), JIUXBCHHAT AOXOHN HO KPEAUTHTE ¢ MPEACTABA Karo (QHHAHCOB
IIPUXOJT B OTUHETA 38 BeeoOXBaTHUA loxol (B neyanlara win 3arydara 3a epuoia).

B xpag ma OTYeTHHS MEpHOA HAPYKECTBOTO OIECHSRA Jall¥ €4 HACTHEIWIM CEOUTHS H
0OCTOSTENICTBA, KOKWTO 1I0Ka3BaT HATHIHETO Ha OOEKTHBHHM NOKA3aTeNCTBA, HAaralmy o0e3lieHKa

Ha KpenrTy ¥ BaeManuata ([Tpumoxenue 2.16).

2.13.2, DunaHcOBY [IACHBY H HHCTPYMEHTH Ha cOOCTBEH KanmuTaJl
JApy®ecTBoro Kiacu(uIMpa AbIr0BH HHCTPYMEHTH B MHCTPYMEHTH Ha COOCTBEH KalIMTall
WM KaTo (PUHAHCOBH 3aJ(b/UKCHHA WNH KaTo COOCTBEH KAaIlMTal B 3aBHCHMOCT OT CBHHIHOCTTa H

YCAOBHATA B JOTOBODP CBC CROTBCTHHA KOHTPATr¢HT OTHOCHO TC3H HHCTPYMCHTH.
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PunancoBH NAcHBH

OrHAHCOBWTE HACHBH BKIIOYRAT 32EMH (KPERAMTH), 3a/{RIKEHUS KbM AOCTABYHIA ¥ APYTH
KoHTpareHTH. [Ipu nLpBOHAYanHOTO NpH3HaBaHc Ha (QHMHAHCOBHTE ITACHBH, APYKECTBOTO TH
NpH3HABA [I0 CHPABEIMBATA UM CTOHHOCT, TUIFOC PAa3XOHTE O CACNKATa, KOUTO & OTHACAT NIPAKO

KBbM IIpuR0OHBAHETO HITH H3/aBaneTo Ha GuHaHcoBua nacus (IIpunokenue 2.9).

2.14. lanbun Bpxy nevanabara

Texylure JaH®By BEPXY Heuanbara ce OHpelelisT B CHOTBETCTERUE € H3IUCKBAHMATA HA
OBArapcKOTO JAHBYHO 3aKOHONATENCTBO — 3aKOHA 33 KOPHOPATHBHOTO TMONOXOIHO objaraHe.
Homunrannara nanwuna craska 3a 2017 r. e 10 % (2016 1.0 10 %).

TexyimuTe NaHBYHE aKTHBH M MACHBH Ca TE3M B3EMAHHWS WX 3aJbIDKCHHS OT GIO[DKETa,
KOMTO C€ OTHACHT 3a TeKYIIHs M HPEJXOIHH NePHOIM B KOUTO HE Ca IUIATEHH/BH3CTAHOBEHH KbM
Kpasi Ha OTYETHUSA HEPHOL.

PasxonsT 33 NAHBK MPEACTABIABA CyMaTa OT TEKYIIMSA JaHBK OT redainlara, M3MEHECHHATA
Ha aKTHBHWTE W ITACHBHTE 110 OTCPOYCHM JAHBLM M OPEU3UHCACHUATA, OPU3HATH IIPE3 TEKYIIHA
HEPHOJ Ha TEeKYyIIH 1aHbUH OT nevanfara 3a NpeaxoIHu NEPUOTH.

Texyinuar JaHsk 0T newaibara ce HpeicraBs B ordera 3a BceoOxBaThHUs aoxon (B
nevanbarta MK 3arybarta 3a NepPHORA) KaTO pa3zxoll 3a JAaHbBHM 33 MEepuoja, ¢ KOWTo c¢ HaMandBa
neganbaTa Tpedy JaHbyHO odJiarane My ce yBesuasa 3aryfara npein JanbyHo objarae.

[Tpem3unicnenusTa Ha TEKYIOH JaHbBLH OT newandara 3a [IPEOXOJHM IEPHOH, KOHTO ca
HPU3HATH Npe3 TCKYHIMA HePHOX Ce TPEACTaBsT B OTYeTa 38 BeeobXBaTHHA H0X0 (B nedanbara
AN 3ary0arta 3a NepHosia) KaTo pasxo)i 3a JIaHbIH 33 TeKYHINT HepPHOL.

HNanwsumata neyanba/zaryba ¢ rmevambata/zarybara 3a Hepeoja, ONpeaesieHa ChITIACHO
YCTAHOBEHHTE OT JAcHCTBAIIOTO AAHBYHO 3aKOHONATEICTBO HpaBH/a, HA OCHOBATA HA KOHTO €€
ompenenas pazMephT Ha IBEDKHMUTCS/BL3CTAaHOBHMHTE/ HaHbiH. [lanbuynata meuanda/zaryba ce
OIpeJess U AeKJIapUpa ¢ FOZMINHATA JaHBYHA JCKIIApalys 32 ChOTBETHHS NEPHOS.

OrcpouennTe faHBIM BBPXY Nedandara ce ONPEAENAT upe3 NpHiaraHe Ha GanaHCOBHA
HacCHBEH METOJ 34 BCHYKM BPCMCHHH DPa3iMKH KbM JararTd Ha (QUHAHCOBHA OTYET, KOHTO
CBIOECTBYBAT MEXIy OaTaHCOBHTE CTOMHOCTH W J@HBPYHHTE OCHOBH HA OTACHHHTS AKTHBH M

IIacCHBM.
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OTcpoueHnTe JaHBIHY NacHBH CE HPU3HABAT 33 BCHIKY 00IIaracMy BPSMCHHH Da3JiHKH, C
HBIGIIOYCHNE Ha TE3H, MOPOJUIIH CE 0T HPU3HABAHETO HA AKTHB H/HM MACHB, KOHTO KbM JIATara Ha
CTONAHCKATa OIeparys He € MOBJIMUI BhPXY CHETOBOJHATA H AaHbUHATA revanba/(zaryba).

OTcpoueHnTe HaHBYHH AKTHBH CE IPUHABAT 38 BCHUKH HaMaJlieMH BPEMCHIH PA3/IMKH |
34 HEM3IIOI3BAHUTE JaHBYHY 3ary0H, IO CTENEHTa, 10 KOATO € BEPOATHO TC /1a CE IpOABAT 0DpaTHO
u ja Obae reEepupadga B ObIelIe JocTaThUHa obnaracMa nevarda wiK g ce mposaBaT obnaraeMu
BpEMEHHH Da3/UK{, OT KOHTIO Ja MOrat Ja ce [pHclagHaT Te3d HAMAJISEMH pasidKH, ©
M3KIIOUCHHE Ha Pa3JMKWTe, IOPOJMIHN C¢ OT HPH3HABAHETO HA AKTHB WIH TIACHB, KOMTO KeM
JaTata Ha CTONAHCKAaTa ONEpamus He € T[ORAWAT BRPXY CUeTOBOAHATA M JAHLYHATA
meuanba/(3aryba).

banargcoBaTta cToHHOCT HAa BCHYKH OTCPOYUCHH JAHBYHH aKTHBH Ce IPEryiexia B Kpasd Ha
BCEKH OTHETEH MEPHOX H C€ PeIymHEpaT IO CTEICHTa, O KOATO € BEPOITHO T€ J@ C& TPOSBAT
o0paTHO H ja ce reHepHpa JOCTAThUHO obnaraeMa mevanta WM OpOSBABAINK Ce TIpe3 CHINs
nepHos oOmaracMH BpEeMEHHH pa3iiMKH, ¢ KOWTO Te Ia Morar da OBJar NpucHaiHaTH WilH
KOMITEHCHPaHH.

OTcpoyenuTe KaHbNM, CRHP3aHH ¢ O0CKTH, KOHTO Ca OTYETEHM IHPEKTHO B COOCTBEHHS
KaTMTal HIH Apyra 0ajaHcoBa ITO3HINS, CBINO C& OTUMTAT AHPEKTHO KBM CHOTBETHHS KAITUTAIOB
KOMIOHEHT WK OaTaHcoBAaTa TTO3HITHAL

OrcpodenuTte IaHBYHHE aKTHBH U ACHBH C¢ OLCHIBAT Ha 0a3a HaHBYHHTE CTABKH, KOHTO ¢
OYaKBa /(@ ce NPWIaraT 3a Nepuona, Npe3 KOoWTo aKTHBHUIE INE CE pPealM3HpaT, a MacHBHTE LIE Ce
ypelsiT (roracsr), Ha 6asza NaHBFYHHTE 38KOHH, KOHTO Ca B CHJIA HITH ¢ TOIAMA CTEHEH Ha CHTYPHOCT
ce 0JaxBa Ja ca B CHIIA.

Ksm 31.12.2016 r. orcpodennTe MaHBUH BBPXY Ieuandata ca oreHeHw npH craska 10 %

(31.12.2015r.: 10 %). 32 2017 rojpHa craBkata € HENPOMEHEHA.

2.15. 1oxoxn Ha akuus

OcHOBHHTE NOXOJH HA aKUHA Ce M3UHCIABAT KaTo ce pasdern redanbara 3a IepHO/d,
HNOANCKAINA HAa DasHpENEcHHe MEeXJy axiMOHEepHTe, HPUTeKATEIM Ha aKIUH, Ha CpPEeIHO-
npeTeriaeHus Opoif Ha xppKaH#Te OOMKHOBEHH aKIHX 3a NEPHOAA.

Cpernuo-nperernenuaT Opoil akuy npeacTapisiBa OposT HA AbPKAHKTE OOHKHOBEHY AKIIHH
B Ha4YaIOTO Ha IepHoja, kKopurupan ¢ Opos ma odpatHo M3KyIeHuTe OOMKHOBEHM akimuH W Ha

HOBOMZJAJEHHTE TAKMBA IIpE3 IEPHOMNA, YMHOXEH HO cpedHo-BpeMeBHa ¢axTop. Toszum daxTtop
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u3passBa Opost Ha JHATE, IPe3 KOWTO KOHKPETHUTE aKIHH ca OUIH ABpiKaHu, CupsaMo obmus Gpol
Ha JHATE 1IPe3 NepHOR.

Ilpy kammramM3anus, NOIBIHHTEIHA €MHCHS HIH pasdeliiHe, OposT Ha oOWKHOBEHHTE
aKIHH, XOUTO ca B OOpBINGHHE A0 JaraTa Ha TOBA CLOMTHE, Ce KODHIHpa, 3d Ja Ce OTpasH
NPOIOPLHOHATHATA IpOMsAHA B Oposa Ha OOMKHOBEHMTE aKIMuy B OOpBINEHHE Taka, CSKALl
CBOHTHETO CE € CAYYHIO B HATAIOTO Ha IPSACTABSHHS Hall-DaHeH [IEpHOI.

JoxoIy Ha aknuyd ¢ HaMalleHa CTOMHOCT HE ¢e H3UYMC/MBAT, THH KaTo HAMAa H3OajcHH

OOTEHIWAIHY aKOHH ¢ HaMaleHa CTOHHOCT.

2.16. 3Ha9MMHE cUeTOBOAHY HPUOIH3UTEIHH OIIEHKH H MPERCHKH,

O0e31eHKA HA B3eMaRHA

ITpubnusurenHara oMeHKa 3a 3ary0H OT CHBMHHUTEIHH H HecHOUpaeMu B3eMaHusl Ce MpasH
KBM [aTaTa HA BCEKH OTYET, Ha MHIMBHIyanHa Oasa. Biemanwusra, Upy KOMTO a4 KOHCTATHPAHH
TPYAHOCTH IIPH TAXHOTO ChOUpane, MOUIeXaT Ha aHIN3 34 OIPSAe/IIHEe Ha YacTTa OT TAX, KOATO €
peanHo cpOHpaeMa, a ocTaHagara 4acT [0 HOMHHAIA Ha CHOTBETHOTO B3€MAHE CE MPH3HABA B
OT4eTa 3a BeeoOXBaHTHA NoXox (B mevanbara unu 3arybata 3a mepuona) Ha pena ,,O6e3neHKa Ha
aKTHBH .

Crnen 360 mHY 3aKBCHEHHE BEYE Ce CUMTA, Ue MOYKE 1a HMa HHI#Karopy 3a obesnenxa. [Ipu
mpenenxara Ha c¢p0HpaeMoCTTa Ha B3€MaHMATAZ DPBKOBOACTBOTO IIPaBH aHATH3 Ha I[sUlara
CKCIO3UIHA OT BCEKH KOHTPArEHT C OFJIE] YCTAaHOBIBAHE HA pPealHaTa BB3MOKHOCT 33 CHOHpaHETo
UM, a HE caMO Ha HHUBO IPOCPOYUECHH MHAMBHAYAIIHH B3eMaHUd 0T KoHTparenTa, [Ipu yeTanoBspaHe
Ha BHMCOKA HECHTYPHOCT OTHOCHO ¢HOHpacMOCTTa Ha AafeHO Bi3eMaHe (rpyria B3eMaHus) ce IpaBy
IpeleHKa Kaksa 4acT oT Hel'o (1aX) ¢ ofesmeueHa (3a10r, HOOTEKa, MOPBUMTEICTBA, OAHKOBA
rapannysi) H IO TO3M HayuH € rapaHTHpaHa cr0upaemoctTa UM (dpe3 OBAEINO BH3IMOXKHO
peanmuanpane Ha 00e3MCUCHUETO WIH IUIAMAHE OT TOPBHUHTEN). B3eManusTa M 9acTTa OT T4X, 34
KOMTO ca HaMuHamy 360 JHH W aKO PBKOBOJCTBOTO NpEICHH, Ue CHINECTBYBA HECHTYPHOCT 32
cebupanero mM ce obesmensear Ha 50 %. Bsemammsara wiM wactra OT TAX, 38 KOHTO
PBKOBOJICTBOTO NIPEIICHSBA, UE CHINECTRYBa MHOTO BHCOKA HECHIYPHOCT 3a CHOMpaHeTO HM H HE Ca

obezneueny, ce obesuenssar Ha 100 %.

24



»OAPMXOJA” Al
IMPEABAPUTENIEH PHHAHCOB OTYET 3A 2017 I'OTHHA

IIposuzEn

PrroBoacToTo Ha JlpyXeCcTBOTO MNpaBH NPENSHKR 3a pasMepa Ha UPOBH3HHUTE 34
NOTEHUKAIHE 38ABJDKCHAS BB3 OCHOBA Ha CBOSE OTIHT 32 CXOJHH M0 XapaKTep YCIIOBHH 3aALIKCHI,
KaTO B3eMa 10Jf BHHMAaHUE 1 HallHyHaTa TeKylna HHPOopMAalus 32 KOHKPETHHTE 3aABDKEHHS

[IpoBH3HH 32 IPABHH HCKOBE CE HPH3HABAT KOTATO JIPYKECTBOTO HMA CEraliHo IpaBHo HIH
KOHCTPYKTHBHO 33ABJDKCHHE KaTO pEe3yNTaT OT MHHAIM CBOHTHS, [O-BEPOATHO € Ja Bh3HHKHAT
(OTKOJIKOTO Jla HE BB3HHKHAT) H3XOIAINH TIAPHIHM ITOTOIMM 34 IOracsBaHe Ha 3aIBIDKEHHETO M
KOraTo MOXe HaTeXKJHO Ja ce ONpenenu cyMaTa Ha caMoTo 3aibibkeHue. [Tpoemsun 3a Opaeniu
3ary0u oT felHOCTTA HE ¢ IPH3HARAT.

Korato umMa HIKOIKO TOJOOHH 3a){bJDKEHHS, BEPOSTHOCTTA A4 BBL3HHKHAT H3XO0IMIH
TIApHYHE IIOTOIM 33 TAXHOTO HOTacABaHE C€ OICHABA KAaTO Ce B3eMa HpPEIBMI IEaHs KJIac OT
sane/okeHns. [IpoBusms ce mpH3HaBa JOPH W B CIYYHTe, B KOHTO BEPOATHOCTTA JIA BE3HHKHE

H3XO0 AT MapHveH MOTOK 38 AaRCHO 38/b/IKCHHE B KJIaca € MajIka,

2.17. OnensaBane 10 cupapeIHBa CTOHHOCT
Hsixou OT aKTHBHTC M IACHBHUTE Ha APYXKECTBOTO C€ OLUCHIBAT ¥ NPEICTABAT WHIH CaMo
OMOBECTSBAT MO CIpaBeUIMBA CTOMHOCT 32 Henure Ha (UHAHCOBOTO OTYdTaHe. |akWBa ca Ha

TIIOBTap#Aina ce Oaza — NOIYy9eHH 3aCMHK OT TPETH JHLA, ThPTOBCKH H OPYVTH B3CMaHHA H 38/ TbIKCHH A,

CopapemnaBara cTOMHOCT ¢ IeHaTa, KosaTo Ou Guna momydena npu npojaxbara Ha JaneH
AKTHR HIH MNJATCHA IIPH NPEXBEPILIHETO Ha nackB B o0udaiiHa chenka MeKIy HC3aBHCHMH
nazapHH YYaCTHHOM Ha [aTaTa Ha oleHaBaHeTo. CHpaBeRnuBaTa CTOHHOCT € M3X0AIIa TieHa U ce
fa3upa Ha HPEIIoNoKEHHETO, Ye OepaIMaTa 1o pofaxstaTa me ¢¢ pealt3upa Wik Ha OCHOBHHES
nasap 3a To3Y AKTHB MM [IaCHB, UIH B ciiydyalf Ha JUIICa Ha OCHOBEH lazap — Ha Hal-M3rOJMHHS
mazap 3a aKTHUBa Wiy nacHsa. KakTo onpeje/]eHuaT KaTo OCHOBEH, TaKa M Hal-M3TOTHUAT T1asap ca
TAKKBAa I1a3apH, 0 KOUTO APYMKECTROTO 3abIKHTEIHO HMa JIOCTHIL

Msmepsanero Ha clipaBeUIMBaTa CTOMHOCT ce NPaBH OT MO3UNMATA Ha NPENIONIOKEHUATA 0
IIPELCHKHTE, KOUTO OMXa HampaRWIH MNOTCHIIHANHATE ITa3apHH YYaCTHHLM Koraro Te Ouxa
OLpee/IIM 11eHaTa Ha ChOTBETHHA aKTHB MM IIacHB, KaTo ce JOIycKa, ue Te OMxa mefcTranmy 3a

TIOCTHTaHE Ha Haﬁ-,zl06pa CTONAHCKA M3T0J3a OT HETO 34 TAX.
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Ilpu wm3MepRadeTo Ha cCHpaBeInHBaTa CTOMHOCT Ha HCQUHAHCOBH AKTHBH BHHATH
H3XO0JHATA TOYKA € IPEINOJI0KEHHETO KakBo Ou OmIO 3a IasapHATE YYacTHAUM Hai-100poTo H

Haﬁ~e(1)EKTHBHO BB3MOKIHO H3IOJ3RAHE Ha JaNCHYA aKTHB.

HpyXRecTBOTO nmpuiara pasiMyH¥ OLEHBYHHM TEXHHMKH, KOMTO OmXa OHWIM HOIXOIAINH
CIIPsMO CHENE(HKAaTa Ha CHOTBETHHTE YCJIOBHS, H 32 KOWTO pAa3srojara ¢ J0CTarhbusa asa or
BXOIAINM JAHHHM, KaTo €& CTPEeMM Ja € B MaKCHMallHa CTCHEH HanHyHarta nybinuuxo HabironaeMa

HH(bOpMaHKX H pecIr. — Ja MEHAMHAZHAPA H3TI0NI3BAHCTO Ha HeHaOmogaeMa HHq}OpMaHHH.

CHp&BeI[JIHBaTa CTOHHOCT HA BCHYKM aKTHBH H IMacHBH, KOWTO C€ OLIcHABaT W/HH
CIIOBCCTIBAT BBB (I)HH&HCOBHTG OTHCTH O CIIpaBEAINBA CTOﬁHOCT, CC KaTeropu3rpa B PAMKHATE Ha

ClIICaHara ﬁepapmx Ha CIIpaBCaIUBUATC CTOfIHOCTI/I, a UMCHHO,

¢ Hpmso | — Koruparu (HexopHIMpaHM) Ha3apHW HeHH Ha akTHBEH I1a3ap 34 MACHTHYHM
aKTHBH HJIH HaCHBH;

e Hupo 2 — OnewpyH¥ TEXHHKH, IIPH KOHTO C€ M3NOJ3BAT BXOIAIIM JAHHH, KOHTO ca
pasHuH¥ OT [OUPCKTHO KOTHPaHHW [EHHW, HO ¢a IPAKO WIH KOCBEHO HOCTHIOHH 34
HaOoleH e, BKII. KOTaTo KOTHPAHUTE IeHu ca 00SKT Ha 3HAYMTEIHH KOPEKIHHU; U

e Huso 3 -~ OnewbyHd TeXHWKH, NPH KOHTO C€ H3MOJI3BAT BXOAMWH JAaHHH, KOHTO B

3HAYKHTEIHATA CH YacT ca HeHabIIoJaeMu.

3a Te3M aKTHBH H IACHBH, KOUTO CE OHCHABAT I10 CHPABEIIMBA CTOMHOCT BBB (DHHAHCOBUTE
OTYETH Ha moBTapAeMa 0asza, APYKECTBOTO NpaBH NpPELEeHKa KbM J[aTaTa Ha BCEKH OTYeT JalH €
HEOOXOAMM TpaHcdep B HHBaTa Ha HepapXHs HA CHPABEHINBATA CTOMHOCT Ha JANEH aKTHB WIH
IIACHB B 3ABHCHMOCT OT pa3siIoIar aeMHUTE M H3NOJI3BAHUTE KEM TA3H JaTa BXOAAIIH JaHHH,

3a 1emnTe Ha OHOBECTSBAHMATA Ha CIpaBeIMBaTa CTOHHOCT, APYKECTBOTO € FPYIHPANO
CBROTBETHUTE CH AKTHBH M [1aCHBH Ha 0aza TIXHATa CHHIHOCT, OCHOBHY XapaKTEPUCTHKY H PHCKOBE,

KdKTO H Ha ﬁepapXHqHOT 0 HABO Ha CIIpaBCIIINBaTa CTOHHOCT.

2.18. IToraTHKA X0 OTHONIEHHE HA IPEIIKH H NPOMEHH B CYETOBOHATA IHOJINTHKA

JpyXecTBOTO NPOMEHSA CUCTOBOHATA CH ITOIMTHKA CAMO KOTATO:

a/ TOBa ce M3HCKBA OT KOHKPETEH CTAHAPT WM pa3sSCHeHHE HITH

6/ ToBa BOIM MO UpeACTaBIHE BLR (DHHAHCOBHA OTYET HA UO-HANEXKIHA H YMECTHA
nropMarKs 3a eeKkTa 0T ONEePAlMUTE U CHEIIKHTE BBPXY (HHEBHCOBOTO ChCTOSHHE, PE3YITATHTE

H NDapHIHHTS [IOTOIEA / npoMAna fa CICTOBOHAaTAa TIOITHTHKA/ .
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IIpomeruTe B CUSTOBOIHATA HOJMTHKA c€ OTPa3ARaT ¢ oOpaTHa cHia, KaTo c& KOPHTHpA
HAYaNHOTO CaNI0 Ha HepasmpelelcHaTa levuanda WiIH JApYyT 3acerHaT €NIEMEHT OT KaluTala 3a
NPEAXOOHMA TIPENCTaBeH MEPHOJ, KakTO H HAPYTH CpPaBHUTENHH CYMHE, OHNOBECTCHH IIpe3
HIPEJIXOMHUS HEPHOL, TaKa CAKALL BHHALH CE € [IPHIIAraia HOBOIPHETATa CUCTOBOHA HOMHTHKA.

EdexTsT oT npoMsaHa Ha CYSTOBONHA NpHONMHM3HTENHA OUCHKA CC TIPHIHABA HEPCHEKTHBHO
uype3 BKIIOYBAHETC My B Nedanbata u 3arybata 3a IepHoLa Ha HpOMSHATA, ako IIPOMAHATA 3acira
caMO TO3M IIEPHOJ HIIH 33 IIEPHOAE Ha IpoMsHaTa M ObIeHH IIEpUOMAH, aKko NMPOMsAHATA 3acsra
asara suja. Koraro npomsHata ce OTHacs 10 €NEMEHT OT KamWTaln, TS C¢ TPH3HABA Upe3
KOpHTHparne Ha 0anaHCcoBaTa CTOMHOCT Ha CBBP3AHMS AKTHR, IACHB WU KOMIIOHEHT OT KAIIUTAla B
HEePHOJIA Ha IIPOMIHATA.

KopurupareTo Ha ChIIECTBEHHA FPEIIKA C€ H3BBPIIBA Upe3 IpeH3uuc/IgBane ¢ o0paTHa cuia,
KaTo C¢ TPEHIYUC/IAT CPABHUTEHHTE CYMH 3& IPENCTABEHHS NPERXOJEH TMEPHOI, B KOWTO €
BE3HMKHANA Ipenikara. B cmyuail, ue rpemnkara € BBH3HHKHANA IPSHH IPSAXOAHHS ICPHOJ, CC
IIPEH3YMCIIABA HAYAIHOTO CAIJI0 HA AKTHBHTE, HACHBHTE M KAITUTANA 3& TO3W IECPHOJ, Taka CAKall
HHKOT'a HE € Bb3HUKBAJA IPEIIKa.

IIpu onpenmensHe HUBOTO Ha CHHISCTBEHOCT 38 TPETHpaHe Ha ejlHa TPEHIKa JPYKECTBOTO

H3X0XKIa 0T pa3Mepa H XapakTepa Ha TPEIIKaTa.

2.19. TToyraTaKa 10 OTHOIHEHME HA CHOMTHATA CJIe]l KPast HA OTYETHHA IIEPHOA

CpluTnaTa, KOMTO BBH3HMKBAT MEKIY Kpas Ha OTUCTHHA [EPUOX W JaTara, Ha KOSTO
(hHaHCOBHS OTYET & YIBBP/CH 3a U3JaBane OUBaT KOPUTHPAlY H HEKOPHIHPAKIH.

Kopurgpamy ca Te3w cpOWTHsA, KOWTO [IOKa3BaT YCIOBHA, CHIIECTBYBAINH KBM Kpas Ha
oT4yeTHHA nepHon. [Ipu Hamvyue Ha KOPHIHPAINW CHOMTHS, OPYXKECTBOTO KOPHIHpPa IIPH3HATHTE
CYMH HJIH IIDH3HABA CYMH, KOMTO HE ca OWIH IIPH3HATH.

Hexopurmpaimyr ca Te3u CHOHTHS, KOUTO ca IIOKA3aTelHM 3a YCIOBUS, BBIHHKHANH CieX
Kpasd Ha oTYeTHHS nepuol. Hexopurupamure cubuTrs caMo ce onoBecTaBaT, 03 Aa ce KOPHIupar
BeHe IPH3HATH cyMy K De3 a ce IPH3HABAT JONBIHATEIHO CYMH.

Korato ce nomyun ungopManus cien Kpas Ha OTUETHMA NEPHOJ OTHOCHO YCIOBHA, KOWTO
ca ChIUECTBYBAIM KBM JATara Ha OTHETa, HPSAIPHATHETO aKTYAIH3Mpa ¢ HOBarta HHOOpMaLus
OMOBECTABAHMATA, KOMTO C€ OTHACST [0 TE3H YCIOBHSL.

[pemrorkeHrTe WM JIeKJIapUpaHNTe clel Kpad Ha OTHETHHA IICPHOA NUBHJCHTH HE Ce

IIpH3HAaBaT KaTo 3aIbIKCHKAC Ha JaraTa Ha OoT4YCTa.
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2.20. AnpuaenTn
JIuBHICHTHTE ce IPU3HABAT KaTo HAMAJIEHHE HA HETHUTE aKTHBH HA OPYKECTBOTO U KATO

3aBIDKEHMe KEM HEMOBHTE COOCTREHHIH B nepHoa, B KONTO BBIHHKHE ITpaBOTO UM jJa I't TIOJIyHar.

2.21. Cebp3aHn anna

Ceep3aHo JuMUe € JHIe WIH HOPEIUPHIATHE, KOCTO ¢ CBBP3aHC ¢ IPeAIpHATHETO, KOETO
U3rOTBA QHHAHCOBHTE OTYETH, HAPHYAHO OTUYHTAIUO CE TEPEITPHATHE.

a) Jlune umm GnNM3BK WICH Ha ceMeHCTBOTO Ha TOBa JHIE € CRBP3AHO C OTYMTAHIOTO ce
OpeOpHsITHE, aKO JHICTO!

- VIOpaxHsBa KOHTPON WIH YIOPAKHABRA CBBMECTEH KOHIPON BBPXY OTUYHTANIOTO CE
NpeANpUATHE;

- YNpaXHsiBa 3HAUATEITHO BIIMAHUE RBPXY OTUHTAINOTO ¢€ HPEANPHITHS; HIIH

- € dieH Ha KMOYOB PBKOBOINEH NEpPCOHAN HA OTYMTANOTO €€ HNPeANpHATHE HIH Ha
NPERIPHATHETO MaliKa Ha OTYWTAIIOTO C€ NIPENIIPUITHE.

6) JancHo NpeANmpHATHE € CBEP3aHO ¢ OTYUTAND C€ UPEINPHATHE, aK0 € H3MBIHEHO HAKOe
OT CJIEJTHHTE YCAOBHUA:

- llpemupusiTiero ¥ OTUHTAINOTO Ce IMPEAUPHATHAC Ca WIEHOBE HA €IHA H ChHIIA TPyma
(koero O3HAuYaBa, 4e BCAKO HpelIIpasTHe Malka, SBIUEPHO MPeMIPHATHE M APYIO HBIIEPHO
NpeAOpHATHE € CBBP32HO ¢ OCTAHANHTE).

- 70 mpenpuATre € aCOLMEPAHO HITH CEBMECTHO IPEAIPHITHE HA APYTOTO IPEAIPHATHE
(PUTH aCOLMMPAHO, MM CBBMECTHO NPCANPHATHE HA WIEH OT Ipyna, Ha XOSTO JPYyroTo
ﬁpeimpmme € WICH).

- Y apere npeanpraTHA ca CHBMECTHH HPEIIIPHATHS Ha €HO H CBUIO TPETO IIHIIE.

- JlaneHo npeinpuATHE € CHBMECTHO IIpeNPHsTHE HA TPETO NPENUPHUSTHE W APYTOTO
HPEIIIPHATHE € ACOIMUPAHO APSINPHITHAE Ha TPETOTO IPCANPHITHE.

- Ilpenmpusarrero npejcrapiiBa MiaH 3a JOXOAM Ciel Haltyckake Ha pafora B momsa Ha
HACTHTE JIMIA Ha OTYHTAIIOTO ¢ NpeINpHsTHE MM Ha TIPSIPHITHE, CBBP3AH0 C OTYHTALIOTO C&
OpeAnpHsTHe. AKO OTUMTAINOTO C€ NpeAnpHATHE camo 110 cefe CH NpeAcCTaBisBa TaKbB ILIAH,
(unancupamuTe paboTONATENN CHIIO ¢a CBBP3aHY C OTIHTAINOTO CE IPEIIPHSTHE,

- llpeanpuATreTo € KOHTPOIUPAKO MM KOHTPOIHPAHO CEBMECTHO OT JIHIIE, ONPENEIEHO B

Oyksa a).
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- Jlume, xoeTo ympaxHABA KOHTPON HAH YUPaXKHABA CHBMECTEH KOHTPON BBPXY
OTYHTAMOTO ¢ IPEIIIPHATHE, YIPAKHAABA 3HAUHTEIHO BIHAHEE BEPXY HIPSANPUATHETO UITH € WICH
Ha KJIOY0B PhKOBOZICH NIEPCOHAN HA NPeMIPHATHETO (WM Ha HPEAIPUATHETO MaiKa).

Crhenkare MeXITy CBLP3aHH JIMIA, B T.4. [IPEXBhPIIAHE Ha AKTHBH /A Ha IACHBH MEX/Iy

THX, C€ OCBLICCTBABAT [IPH YCJIOBHATA Ha CACHKH MSKOY HECBbP3aHu JINILa.

2.22. Oryer 3a NapUYHHS TOTOK

Hprerara HoAMTHKA 32 OTYNTAHE W NPESICTABIHE HA TAPHIHHTE TIOTOIH € 110 IPEKHs METO.
[apuynure notomu ce wiacuunupar kato mapuusy motomu orT: OmepaTHBHA neiHOCT,
Hupectuuuonna nmediwoct, ®unancosa nefiHoct, npH chOmogaBare m3ucKBammsaTa na MCC 7
OTdeTy 32 HapHYHETE OTOLH.

HusecTiuoHHuTe B GUHAHCOBHTES CHETKH, KOHTO HE H3HCKBAT H3IION3BAHETO HA MAPWYHK
CPEICTBa, ¢ M3KIIIOYBAT OT OTYETA 38 IAPHIHHTH HOTOIH.

{TaprunnTe DOTOLH Ce OTYHTAT Ha HeTHA Ga3a B CIyUaWTe KOTATO IAPHYHUTE NOTONH €4 B
pe3yJITaT Ha I[epa, IpH KOHTOo obpamaemocTTa € OBp3a, THH KaTo HafgexuTe ca KPAaTKH, Karo
3aKyIIyBaHe M IpoAaxk0a Ha NaputHH EKBHBAJICHTH, MOIYYEHH M IPEIOCTABEHH KpaTﬁochIIHH
KPeOUTH H APYIH HOA0OHM.

3a menuTe Ha W3roTBsHeTo Ha OTYeTa 38 MapHYHHTE HOTOMHH

- IapuunuTe MOCTHIVIEHHS OT KIHMEHTH M ILIAMIAHUS KBM JOCTABUMIUA Ca IIPEACTABEHH
OpyTHO, ¢ BrmogeH JJIC /20 %/,

- llapyunure HOTONM OT JIMXBH, DHBHICHTH M CXOJHH HA TAX C€ KATEIODUIHDAT KATO
NPOH3THYANIY OT OCHOBHA, HHBECTHIMOHHA WM (HHAHCOBA AEHHOCT B 32BHCHMOCT OT KOHKPETHUA
caydaif. Taka HampuMmep, JHXBHTE II0 TOAYYEHH KPEIHTH C¢ BKIFOYBAT KATO ILIAMAHMA 32
(puHaHCOBA ASHHOCT, 4 IHXBUTE II0 MIPEIOCTABEHH KPEWTH, KAaTO TOCTHILIENHS 0T HHBECTHIMOHHA
meitnoct. [lonygennre IMBHACHTH Ce BKITIOUBAT KATO MOCTBIUICHHS 0T WHBECTHIHOHHA AeiHOCT, a
IIaTCHHTE IHBUH/ACHTY KaTo IUIAIIAEMA 38 QUHAHCOBA JACHHOCT.

- IapuunwTe TOTOMH, IPOM3THYAINM OT COCTKH B Uy)KIa BAIYTA, CE ONCHABAT B JISBOBE IO
pena na MCC 21 Edexta oT npoMeru B 0OMEHHHTE KypCOBe.

- Kparkocpoyno OOKHpaHHUTE CPENCTBA Ce TPETHPAT KaTO NapHyHM CPEACTRA U NAPUIHA
CKBUBAICHTH.

- [lapwunpre noTOIM, TeHepUpaHW OT JAHBUM BBPXY HOXOXa, TpabBa Aa ce OTUHTAT

HNOOTACHIHO ¥ 4 €€ KAaTCrOpU3HpaT KaTO IIapHvHH IICTOIIH OT ONCpPATHBHA IefHOCT, OCBEH aKo He
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Morart a ObAaT KOHKPETHO Onpe/lelieH! KaTo HHBEeCTHIIHONHA HiH (HHAHCOBA ASHHOCT.

Tlpy msrotBaneTo Ha OTyera 3a NMApHIHATE MTOTOIM, IPESIIIPAITHETO CLOMOoNaBa CIeIHHTE
HpaBuIa;

a) MOCOTCHUTE CYMY B HAYAIOTO M B Kpas Ha nmepuofa TpaORa Ja oTroBapsT Ha CyMUTe,
HOCOYSHH B PABHOCTOMHOCTHATE CTATHH B 0TYETA 32 (PHHAHCOBOTO CHCTOAHHUE,;

0) mpenmpHATHETO MOKe Aa A00aBsd HOBH CTaTHH HAH Ja IPOMEHSI HaUMEHOBAHHETO Ha
TIOCOYEHNTE, KOraTo ¢ TOBA ¢ IOCTUTa IO-UBIHO WM HO-TIPEIM3HO IpeacTaBsHe Ha OTdeTa 3a
NapHIHATES TTOTOLH;

B} B Otvera 33 MApUYHUTE DOTOLM HE C€ IOCOYBAT CTATHH, 33 KOMTO IHICBA CYETOBOJIHA
uadopmarig. To3u NPUHIWI BAXH M 38 BCHUKH OCTAHAMM €IEMEHTH Ha TOJHINHWSA (HHAHCOB

OTYECT.

2.23. Oruer 3a NPOMEHHTE B COOCTBEHHS KAMTAI

Ilpwera e cUeTOBOAHA NOIHTHKA & C€ H3IOTBS OTHET 32 NPOMEHUTE B COOCTBEHHA KATATAN
ypes BKIFOYBAHETO B OTHYETA HA CHENHUTE eIeMeHTH: oOHl BceoOXBaTeH JOXOA 3a IEPHOHA;
CaJZOTO Ha HepasupeneneHara Heuanda, KakTo X JBKIKCHHATA 3a NEPHOZA; BCHYKY CTATHH, KOHTO
B pe3ysTar Ha ACHCTRAINHMTC CHCTOBOJHH CTPAaHOapTH C€ HpU3HaBal MHPEKTHO B coOCTBEHMs
KalHTaJX, KyMyJaTuBeH edeKT 0T IIPOMEHHTE B CHETOROJHATA NONATHKA ¥ KOPEKIIMUTE HA IPENIKH
B cwotBereTBe ¢ MCC 8 ,,CuerorojHa HONMTAKA, NPOMEHH B CYCTOBOMHHTE HMPHOIH3UTSIHH
ONEHKH M Tpeiiku’™; MNpPexXBLpiIdHe ¥ paslpesfeleHHe Ha KaMTanl MeXIy COOCTBCHHIHTE;
HACTPITMJIATE IIPOMCHHU B PE3YNTaT Ha BCHUKM HM3MEHEHMS IO BCHYKH eJEMEHTH Ha cobcTBenns
karmtan [Ipunara ce xoyronHus GopMart, OpH KOHTO Ce OCBINECTBSABA PAaBHECHHE Ha HAYAIHHTE H

KpaﬁHI/ITC calila 3a BCEKH eJIEMEHT OT COOCTBCHUS KaITHTAT.

2.24, NeiicTBame mpeanpusarie

IIpenmpusarsero M3roTBS (mHAHCOBR oTder Ha Oaza ZAelCTRamlo IpeANIpUATHE.
PEKOBOACTBOTO Ha NPSMIPUITHETO NPaBH OLEHKA IO OTHOHICHHE HAIMYHETO Ha CHINECTBEHA
HECHI'YPHOCT, CBLDP3aHa ChC CHOMTHS Wil YCHOBHMS, KOSTO MOXKE A3 XBBPH 3HAYNTEIHM ChMHEHHA
OTHOCHO CHOCOOHOCTTA Ha TPEAIPHATHETO fa IPOABIDKM KaTo JSHCTBAING NPEHIPHITHE KBM Kpast

Ha 0T4eTHHA ICPHOA.
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P BKOBOACTBOTO Ha NMPCHIIPHATHETO CUHTA, Y€ NPCOIPHUATHETO € neﬁcmamo, HaMd [IaHOBS
H HAMEPCHHA, HHETO 0OeKTHBHHI HEINKaIWHY 38 NIPCYCTAHOBABAHE Ha IEHHOCTTa HITH CBIIECTBEHOTO

U HamaiBane B 0bo3pumo Opnerne (12 mecena el garara Ha OT9eTa).

3. IPYI'H JOXOIA

" 2016)]

JIpyraTe JOXOAM BXIFOUBAT: 2017

fﬂpl{xozm OT OPOMSHA B CUSTOBOAHE i ¥
nmpubrn3nTenHa oneHKA 8
‘Obmo

Ilpes mpemxomsms OT4YeTEH WEPHOM € TNpepasriefaHa NpHONH3MTENHATA OLEHKZ Ha
B3eMaHHS OT JNHWXBH, KOMTO ca Omimm obesnenenu. OleHkara e npepasriiellaHa, Thif KaTo mpes

2016 r. ca IpeIOrOBOPEHH A/IEKUTE HA H3MJIANIaNe HA THXBHTE.

4, PA3XO/JH 3A BbHIUHY YCJIYIHA

Pasomre s yeryn menounar: 20172016
~__BGN'000. = BGN'000

KOHCYNTAHTCKA 1 OJMTOPCKH YCIyTH
Taxcn u yenyru
Obwo

5. PA3XO/IM 3A HEPCOHAJIA

Pasxomute 3a nepconara piomousatr: 2016

~ BGN '000,

Texyum sLsuarpokIeHHs e
Brockut M0 couMantoTo ocurypasase 3.
Obmo
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6. DUHAHCOBH IPUXOIHU

;;(I)HHaHCOBHTe MPUXOJU BKITHOYBAT:

| __BGN'0G0. | BGN'000
Tlpwxons o7 maxen o mpenocrases saewe, BT 131131
- cawp3any wia (Hpunoxenue 18) | 131 131

131 0 131

Obmo

CrmecTeeHa cenka 3a 2017 r. e Besika clienka, KOATO BOAH A0 ONarompuUsTHA NPOMSHA B

pazMep Ha 5 UM ToBeYe Ha CTo OT NPHXOAHUTE HA APYIKSCTBOTO,

ChILECTREHUTE CHEIKH 33 OTYCTHHS IICPHOA BBB BPB3KA ¢ INPEHOCTABCHH 34C8MH C4 KaxrTo

cjacIBa.

CrmecrBenn

Haumenosanne Ha CroiinocTt Ha CHSHKH 5% mma Hay

KOHTpareHra cAeJKATA B JeBa S% ot mpuxopute | Jinpuasa
Ha JPYKeCTBOTO 34
2017 r.

"Axcarxogodapma’ OO 14000.04 10.70%| brarapus
"Kpaxpa Mepauk" EQOOJT 14000,04 10.70%| Dbrnirapus
"I"abporodapma 1" EOO T 14000,04 10.70%| Breirapus
"Yepuepadapma" EOO 14000.04 10.70%| Bwyrapus
"THymendama"” OO 14000.04 10.70%)| bwmrapus
"®apmaruka” OO/ 14000.04 10.70%1 Brpiarapus
"Tspraosodapma” OO 14000.04 10.70% 1 benrapms
"rmupadapma”™ EQOJT 14000.04 10.70%] Bwarapwus
"Tpoampapma” OO 6999.96 5.35%i{ brirapms
"Pasrpandapma” OO 6999.96 5.35%| Bwarapmwi

O6mo: 126000.24 96.30%
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7. AbJII'OCPOYHHU B3EMAHHS OT CBBP3AHHA JIHIIA

o 3U122017 . 31122016
BGN'000.  BGN '000:

'BieMaHHA OT APYKECTRA, CRBP3ANY Ype3 _,

KIIOHOB PHKOBOJEH MEPCOHAT, B. T.H.: a8

- HBITOCPOUHY B3GMaHHT 2188

. - KPATKOCPOYHA 4acT Ha TBIATOCPOUHHTE
BIeMaEMS R 2,110
; 2,158 .

Baemamvara 110 BHIOBE ca KaKTO ciacana.

L 3L122017 31122016
'THaBHULA [10 NPEIOCTABEHH TBITOCPOUHHE 3a€MH, ' 2
- mBATOCpOWRawact L1869
- KpaTKOCPOUHa 4acT S R N S -1 S

‘KpaTtkocpoynu  B3eMaHMg 33 JHXBH 110 _
TIPEOCTABEHH ABITOCPOUHHN 3a6MH 241

JIenrocpouHH  B3eMaHHS 33 JIAXBU 11O

TIPeJIOCTABEHHU NBIIOCPOYHY 3aeMu 289
BsemaHus 32 JMHXBM 10  [PEIOCTABEHH! P
JIbITOCDOYHM 3aEMK ~ HETO 289 . - 241,
Obmo: 2,158 21100

YenopuarTa 1o IIPSJACTABCHHUTE 3aCMHE Ca CHECTHHTC!
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‘. . i R TR gﬂb'roaopel-raf O R 31 12 2017 31 12, 2016 .
§Ba.nyra§ . eyma Il;!,m‘ocpoq I{pame)cpoq O6m : ,ih.nrocpo I{pa'ncocpoq Oﬁmo;
: ! : : P HA 9ACT! Ha qacT ! uma gacT; HA 4acT; :

. BGN'
BGN'060.  BGN'000. 000

N BGN'OOO. | BGN'000 _____BGN_'_E!QQE,

,}Z[Wmec;rh'é‘ ;:iﬁ;]baﬂn

’qpe:c KIKOHOB PbKOBOAEH |
nepcm;a.n . -
; fena "I[“M“Patbﬂpm" EOOf i 200
: nera "T’BpHOBO(bapMa" oon “_4_‘200;”]1 12 2019r o 234 o
Cvesa "Capvamwa’ OOA 200 1L12209r: 230 0 2300
_mepa_|"Uymengapwa’ OOA 200 1L122000v 224 0 21t
. neea "Yepuemadapma” FOOJT 200:; 11122019 234 5 231 231
- sesa "Pasrpandapma" QO | 1001 11122019 r.} 123 1316 116
: nesa "F'aBposodapma 1" EDOI[ 200. 11122019 . , 235 _ 235t . 231231
nesa "Kpaxpa Hepauk” EOO] - 200 11.12. 20]9!‘; o 235 N o 235 o o 227 227
. mesa“"Tpossdapma® OOH | 100 11122019 123 0 @3 116 16
~ mema "Twprosotapma 1" OOL . oF 11.122019n. 8 ¢80 %0
. mepa :"Axkcaxosodapma” OO i 200 11.12.2019r. 228 226: 226
: : f 2,158 {2,158 2,110 2,110

206‘){ 111220191

R

IpejioctaBeruTe 3aeMy ca MOTOBOPEHH IIpH TOJWINGH JIMXBCH INpoHeHT 7% U He ca
obeznedeny. [BArOCPOUHNTE B3EMAHHATA MO NONYUYCHH 3aeMa KM 31 mexemspu 2017 1. BrUOYBa
H 3a0BLIDKEHHEA 34 JIMXBH B pasMep Ha 289 xwr. ae. (31.12.2016 1. : 241 xun. nB.).

Hama ganokeHM OTpaHHYCHHA BBPXY B3eMaHUsITa Ha JIPYKECTBOTO OT CBBP3AHH JIMIE,

38JI0KEHHA KaTo 00e3TIeUeHHE 110 3a0bIDKCHHA HITH TI0 OPYTH NPHTIHIH.

8. TBPTOBCKH U APYT'U B3AEMAHHSA

31/1212017,
BGN'000

BGN'000

‘Bsemamus no npefoctaseHu cymH
Obmo

Tpenocrapenu aBaHCH 3a JOCTABKM HA YCIYIH

%Oﬁmo

3.

[B3eMaHUS [0 NPEOCTAREHM cymm BRIONBAT: | 311272017

BGN'000 |

31/12/2016

_BGN'000
1

3.

1.
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»@APMXOJI” AKX
IPENBAPHTEJEH ®HHAHCOB OTYET 3A 2017 TOIIIA

Hama manoeHH OrpaHHYeHHs BBPXY B3CMaHHATa HA JPYKECTBOTO, 3ANOKEHH KaTo

o0e3neueH e 10 3aIBIDKEHNS. U IO IPYTH IPHYHHH,

9. IAPHYHU CPEACTBA U ITAPUYHU EXBUBAJTEHTH

[Tlapuinte cpeAcTBa M NAPHIHATE CKBHBAICHTH BLIOYBAT:
! 31 12 201

31 12 2016

Tlapusiny cpejicTsa B pastiagTensy OMeTGL BT 190 L T

Oﬁmo 20 33

HocovennTe B OTyera 32 Hapntnm're TIOTOIIH OBIDKEHUS €A KaKTO CIEIBa;
” ' ' | Bapepmoma ot 01 3a nepuona or 01:
f siHyapH ao 31 stHyapn 10 31
_ AexemBpu 2017, gexemspn 2016 |
. BGN'000 BGN'000

Hapuuun noTouu ot omeparnena Aefiwocr:
Tlamasms Ha OCTABYMIM W IPYTH Kpegmrops | (65): _
Tlramamis cBbpsadd ¢ AepcoHata, BT.9.: (15 ¢

M
o

- wamaAns pa pabormmm K eysyres Lo (10))
- IFATIARC Ha OCHYpORKM B G
53 - [IAIIaHe HA AaBBK BBPXY LOXO/AHTE HA O
c}m’smecm IR : ‘

Hna're}m ﬁaHBDH B'BpX_V rieqaﬂﬁara

TLnaTens ApyTH ARHBIM S _ , .
Ipyrn nocxmme}mx/(mamamm) o - 4
‘HeTHH MAapHYHH NOTOUNHM W3MOJ3BAHH B 96) | a9):
(OMepATHBHA fefimoct 2 o :
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~PAPMXOJIN” AL
IIPEABAPUTEJEH @RHAHCOB OTYET 3A 2017 TOAHHA

" 3anepnoga ot 01 '3amepuona ot 01

snyaps 3o 31) sanyapu xo 31

aexemepu 2017° . gexemspu 2016

e o] Coorem ron.

Ylapu4HE  NOTONM  OF  HHBECTHIHOHHA: o .
AeHHOCT: - _

;I"[onyquH JIEXBH TI0 110 npe,[LOCTaBeHH zaeMH 83 10

‘HeTHH NapHYHW MOTOMH OT nHBecTnunoana 83 10

QnenﬂocT o :

. 3amepuoaaor 01.  3amepuonaor 01
sayapy po 31 Anyapu g0 31
3 nexemspu 2017 | mexemspu 2016

ooreme fOHémi
THapuyuu noTOOH 0T PHHAHCOBA NeHHOCT! Lo s

HnaTem,uanmeHm 7 B (86)f
‘HeTnn wappunn norroun H3I0JB3BAHH B'!:B 86). :
‘l’““““c"“aﬂe““o“ ) n 2

KM narara na @KH&HCOBH& OTYET HIMA [IapHYHH CPEACTRE, KOXUTO HE ¢4 Ha PA3NoJIOKCHHE

34 TI0TI3BaHE OT PHEKOBOIACTBOTC HA APYKCCTBOTO, HOPaH HANIOKECHY OrpanideHus.

10, COBCTBEH KAITUTAJI

Kamuaran

Kzm 31.12.2017 r. perucTpupanusT Kanutan Ha ,,Papmxonn” AJl sesiamsa ga 1,990 xumnis.,
pasnpenenenn 8 1,990,000 obnxHOBeHM NOMMEHHW OC3HANMYHW AKIMH C NIPaBO Ha IJAC C
HOMHHAaIHA crofHocT | JIB. BCsKa enHa.

Wspanenwrte obuknoBeHH SKIHH Ca KaKTo ClICIBa.
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»PAPMXOJI” AT

Cango na 01 anyapu 2016 roauna
Caano na 31 pexemepu 2016 roguaa

Cango na 1 sayapu 2017 roxuna
Canno na 31 nekemepn 2017 roguua

VuacTHETO B KaIlHTaaa Ha ,,CDapronn AlI € KaKTO ClIefBa;

Cmau-
Hocm 8
BGN

| Epoﬁ
Axuuonepu © aKuuu
CBeTnaHa Anekcaﬂnposﬂa 796000,

’l\fialmuma

796000

‘Becka Criacosa Mapemxa |

‘Becemun 199000?
:‘Mapenma

N— s v e

BecemHos:

796 0001
R
T

HPEJIBAPHTEJIED @HHAHCOB OTYET 3A 2017 I'OAWHA

Axmyun
JalnuEcaH

6poii BGN '000

Kanuran

BHeCeH
BGN'000

1,990,000 1,990

1,990

1,990,000 1,990

1,990

Axuun
3anHcaH
BGN '000
1,990

Gpoit
1,990,000

Kamaran

BHECEH
BGN'000

1,990

1,990,000 1,990

1,990

31.12.2016

Hﬂamenu ‘V Ha

¢ BGIN

bpoit
aKuuu

;y uacmue

199000

il

¢ Cmaoii-
C Hocm g

796000

i
]
s
s

BGN |

796 000;

199000

796 000

199 000,

Hﬂaméuu
8§ BGN

% na
3 yuacmie

796000;

796000,

199000

199000

40
40
10

10

‘Becemmona Mapenma :
: 1990 000

1 990 060:

1990 060

100% l 990 0001 990 000 1 990 000%

100

Pezepsu

i : :

O6mm
... PE3EPBH
BGN '000é BGN '00055

Pesepsm kbM 01012017 |
3 Veenuuenus om:

Pasnpeneﬂeﬂne Ha neqa.nGa o

O6mo
peseplm

10

12 |

Pe3epBK KbM 31 12 2017

22

22
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~OAPMXOJT” AL

HPEIBAPMTEIEH @MHAHRCOB OTYET 3A 2017 FOJARHA

C mporoxon ot OOmoto cnbpamwe wa axumomepure ot 03 romm 2017 r., CcBOIACHO

H3KCKBanwsTa Ha Thproeekus 3akon, 10% ot cyeToBoqHATA TIeyanba Ha JPYKECTBOTO ca OTHECEHH

BEB Qoux . Pesepser” B pasmep Ha 12 xwor, s, (2016 1. : 9 xwm. 18.).

Harpynagra neuan6a

I-“Iepasnpe):[eﬂém't‘;” o Oﬁumf Ha’rpynaﬂa
nevanta |

neyanta ot BeeoGxBaren:
MHHATH FOAHHH N0X0[.

__BGN'000  BGN 000,

_BGN'000

Harpynmana mewanbaesw 01012017 10 117

TIpexBeprsaHe KBM HepasnpeielieHa
TiedanGa Of MAHATH CONMEM
:00mo BeeoOXBaTeH TOXOM 3a IIepUoLd, B
-Tewanasavepopa
‘Pasmperienchue Ha MesanGaTa 38 PEISPBH | (12)

49

17 an

H

9

(12)

‘Harpynana newan6a kum 31.12.2017 115 49|

OcHOBeH {0X01 HA aKIHS

164

VI3YHCIEHHETO Ha OCHOBHHMA JIOX0A Ha akuud ¥eM 31 mexemspu 2017 r. ce Gasupa Ha

Hetlanfia"ra, KOATO € B pasMep Ha 49 XHILIB., IPHAHAAAIa CC Ha MPHTSKATCIHTSC Ha 0OHKHOBEHH

Ak K CPeHONPETEITICHHA 6p0171 Ha OOHKHOBEHHTE AKIHH, HAJIFYHH 38 HePHOoHa, IPHKHKOYBAIL

Ha 31.12.2017 r. — 1,990,000 Gpos (31.12.2016 r.: 1,990,000 6pos). UsunucieHHeTo & HANpaBeHo

KaKTO CACHABA.

‘3anepuona o101 3a neproaa ot 01
AHyapu go 31

anyapu a0 31;

Tewanbasamepwora(BGN) 4950313
(CpenHo - nperernen 6poftaxums ¢ 19900000 .
‘Ocnopen goxop maaxuua BGN) ¢+ 002 -

11. 3SAABJIKEHUA KbM CBBP3AHU JIUIIA

3aNbIKCHALTE KBM CBEP3aHN NHIa BKIIOYBAT,

- AexemBpn 2017 . jexemspu 2016
11674027

19%0000:
~ 0.06
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»PAPMXOJ” Al

Samemeran som "Curra” 00T (pywecrno,

‘CBBP3aHO Upe3 KIOYOR PHKOBOASH
EnepcoHaﬂ) B T4

| - 3ATBIDKSHUS 38 HOJ‘I}"{eHH ycnym ¥ HacMH B

5;3am;mfce}{m{ koM "@apveeT” EATL
(APYXKECTBO, CBBP3AHO UPE3 KITHOYOB
' PBKOBOZIEH TIEPCOHAN), B T.4.!

| - 38OBIDKCHHS 38 HOJYYeHH ycnym H HaeMH |

é'()ﬁmo

NPEABAPUTEJIEH GPHHAHCOB OTYET 3A 2017 TOOHHA

siszine

_BGN'000 ' BGN'000

12, 3BAXBJDKEHUA KBM ITEPCOHAJIA 1 OCHT'YPUTEJIA

3alI'BH)KeHKHTa KbM HepCOHaﬂa 51 OCHF}’pI/ITeIIH Ca KdaKTO CleaBa.

3aIbMKEHUA KBM [IEPCOHATA, B T.4.!

- TOKYIM 3aDbIDKCHUS
'3aIBIDKEHHST KM OCHTYPUTEIH, B T.4.:
- TOKYIWM 3aXBDKeHMT
00O

13. TAHBYHH 3AI{’LJI}KEHI/I}I

éI[aH'B‘IHHTe 38ﬂ'B}'DK€HHH BKJIIO‘-IBB.’I‘

Kopnopatusen jawsx
HaH®K IMBHZGHTH

 31.12.2016
"BGN '000

31122017 |
BGN '000 . -

qwlmimiwiw

31.12.2016
BGN '000

L i H 16

31122017

H

- BGN’OOO
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»DAPMXOJL” AT
NPENBAPUTEJEH ®HHAHCOB OTYET 3A 2017 TOAAHA

14. YCJIOBHH AKTHUBH H YCJIOBHHU 3AABJIKEHUA

14.1. [Ipedocmaseny eapanyuu u o6e3neyens na mpemuy iuya

HpyXKecTBoTO HE € IPEAOCTABIIO 003 ISICHHUS FIIH TAPAHIIHY HA TPETH THILA.

14.2. Ilpedocmasenu eapanyuy u 06e3neyenus om mpemu iuya

JIpy*ecTBOTO HsiMa NONyYeHH 0Oe3HCUEHHs HIlK ['APAHIMHA OT TPETH JHIA.

14.3. 3asedenu cvoebnu dena om u cpeury OpyHCecmeomo
KoM 31 mexemspu 2017 r. oT H cpemly Apy:xecTBOTO HaMa 00pa3yBaHH Ie/da M 3aBeHCHH

ChICOHH CHOPOBE.

15. YIIPABJJEHUE HA ®UHAHCOBUS PUCK

B Xoja Ha obuualHaTa CH CTONAHCKA JEHHOCT APYXECTBOTO MOXE fa Gblie HINOXKEHO HA
pasmiyHy QUHAHCOBH PHCKOBE, Hall-BaXKHHTE OT KOMTO Ca: asapeH pHCK (BKTIOYBANI BATYTEH
PHCK M HCHOBH PHCK), KPEIWTEH PHCK, ITHKBHJICH PHCK H JIMXBEH PUCK Ha HAPUYHH TOTOI.
PekoBonactBoTo Ha JIpyecTBOTO clieH BLIMOXKHHUTE DHCKOBE M HMa 3a Hed Aa HAMAIH

eBEHTYaIHNTE HeONaronpuaTHy eQeKTH BLPXY QHHAHCOBHS pesyiTaT Ha JIpyXecTBOTO.

BaayTen puck
JpyKeCTBOTO HAMa aKTHBY H ACHBH, JCHOMHHEDPAHH B 4yXKIeCTPaHHA BAIYTA.

AKTHBHTE ¥ HacHBUTE B OBAT aPCKH JICBOBC Ca NPEJICTAaBCHH KaKTO CIIcaBAa:

31122017 31122016

o o . BGN'000.  BGN 000
Kpegua mpsemanns " 21061 2,111
TlapHunH CPeICTBA M NAPHYHH eKBHBANCHTH | 200 33,
‘O6mo pUHANCOBH aKTHBH - 2,181 2,144

Ienopu puck

lleHoBMAT PHCK € PHCKBT, UPOM3THUAIN OT Kodebammara B neHara Ha (QHHAHCOBHTE

HHCTPYMCHTH.
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»LAPMXOJIE” AJ(
TPEABAPHTEJIER OHHAHCOB OTHET 3A 2017 T'OJHHA

Kpeanren puck

Kpemurrugr puck 3a {pyxecTBOTO ce ¢HCTOH 0T pUCK OT duHancoBa 3aryda B CHTyallHs,

HPH KOATO KIHCHT HIIH CTpaHa 1o (bI’IHaHCOB HHCTPYMCHT HC YCHCC Jd H3NLIHHE CBOHUTS JOTOBOPHH

3a0bIIAKCHHA,

MaxcumansaTa KpCHHUTHA CKCHO3HMIHA B Kpad Ha OTUCTHHA HCPHONA € KaKTO CJICOBa.

L. 3U1202017 | 3171272016
... ... ... . BGNWOO | BGN'000
Kpemmrmu n s3emarins 2161 2l
TTapHaHY CPeaCTBA U IAPHYHY SKBHBANCHTH = | 20, | 33
Obmo dmancons axrmmn ] Zi81 | EXT

MaxcuManHaTa KpeIHTHA EKCIO3MIIMA B Kpas Ha OTUETHHS NHEepPHOL 3a THPTOBCKHTE
B3EMAaHUs Ha APYKECTBOTO IO reorpadickKH paiioHH e:
31122017 | 311212016
_BGN '000.

Otcrpanara
Ofmo

BpemeBata crpykTypa Ha (PUHAHCOBHTE aKTHBH Ha JPYKECTBOTO B Kpasd Ha OTUCTHHA
IEPUOJ €:

- 31 aexemspn 2017

. or3m0 ! orTé a0 o 1-n0 0T2-.210 ‘wmanSr | O6mo
. 6m . 12m | 2r . S5r |
BGN'000 © BGN'000. [ BGN'000 . BGN'000_ © BGN'000:

LGN '000

Kpemurn v premarms 1 3 nr 113 2,161

TTapeuHE CpeacTEa H
‘MAPHYHY CKBHBA/ICHTH

O6wo H

20 20 |
34 . 33 32 ‘ 1

1,913 2,181
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~PAPMXOJIT” AL
HPEABAPHTENEN GHHAHCOR OTUET 3A 2017 TOMMHA

Haﬂ 5r .06m0 .

31 a‘;‘;;'e'm;pa“zeis‘r'.‘g‘t! molm Corlao
; i; Im
. BGN'000. BGN'000

oT3a0 or6mo ot 1-io’ ior2-me
o 6m i 12m ) 2r 1 5y
_BGN'000/ ' BGN'000. BGN'000.  BGN'000 - BGN'080

BGN '000

Kpemuts wesemanws - 130 33 34 sl 1,869 | 2,111

‘[lapuusu cpeseTsa H _ . ; ‘ ,
'LAPHUHM EKBUBAJEHTH | 33 ¢ ] : d ‘o o 33 .

O6me 4433 34 ST 113 1,869 2,144

JerxeHreTo Ha 00e31eHKaTa Ha ThPrOBCKUTE H IPYTH B3eMaHHS Pe3 rojHHAaTA €
S | _BGN000 = BGN000,
O6esuenka s nauanoro Haroanmata 8
Tlpusuaru/pennrerpupann  o6e3eHKN. ;
Ha B3CMaWui pesmepwoma
éHa‘-II»ICJ'IEHa”?GeBIIGHKa7}1}363 H(?pPIOlIa .
(ObesuenKa B kpas wa neproa

®)

JInxkeujen puck

JIAKBHIHHUAT PHCK € PHCKEBT, IIPOH3THYAII OT BB3MOXKHOCTTA APYIKECTBOTO [ HE ITOTACH B
JOTOBOPEHHS pa3Mep HIH H300Im0 (MHAHCOBR HMACHB, KaKTO ¥ BB3IMOKHOCTTA APYKECTBOTO Ia
IIOTaCH B I'BJIEH pasMep (HHAHCOB IMaCKB, HO HA IO — KBCHA HATa OT yroBopenara. JIpyxecTBoTo
YIPaBJisgBa CBOMTE aKTHBHM M MACHBH (10 HA4YMH, KOHTO My rapaHTupa, 9¢ PeROBHO M 6e3 3alasa
MOXE Jia M3MBIHE ©KEXHEBHHUTE CH 3aIbIDKEHHSL.

Hpy KecTBOTO reHepHpa M IIOIIBPKa HocTaThbueH o0eM Ha THKBHIOHH CPecrsa, Brrpemen
H3TOYHMK HA JIMKBHIHH CPEICTBA 33 JPYKECTBOTO Ca IPUXOIHATE OT JIMXBH 110 NPEIOCTABSHH 3aeMH,

TeHCpHpaila JOCTATHYHE OIMEPATHBHN ITOTOIIH.

JInxpen puck Ha HAPHYHHN T0TOK

PHCKBT Ha TAXBOHOCHHTE NMApHYHH HOTOUM © PHCKBT, e ObICHINTe MapHYiy HOTOH HA
(GUHAHCOB HHCTPYMEHT LIe BAPHPAT HOPAIH IPOMEHH B MA3aPHUTE THXBEHH IPOIEHTH.

B cIpykTypara Ha aKTHBHIE Ha JPYXSCTBOTO JIMXBOHOCHHTC aKTHBH Ca NPEJCTABEHH OT
IIPEIOCTABEHATE 3a¢MU, KOHTO ca ¢ (HKCHpAH JHMXBEH NPOIUCHT U IapHIHUTE CPEICTBA, KOWTO Ca ¢

IaBant NHXBCH MPOHCHT. Tosa CBOXIA JIHXBEHHA PHCK 40 MHHHAMYM. PeroBojicTBOTO HA
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wPAPMXOI” AN
HPEABAPUATENEH ®HTHAHCOB OTYET 3A 2017 TOIHHA

JIPY’KEeCTBOTO TeKyrm(o HaOmonaBa H aHa/H3HpPa HETOBAaTd CKCIO3WIMS CHPAMO IIPOMEHHTE B

JHXBCHHUTC DABHITHIA.

JIuxBeH anaian:

31 gexemspn 2017r. . GesamxeHw | ciaBamy ¢ guxenpan.  Ofuwo
: : omxmen % omxpen %’
BGN '000; .~ BGN'000 = BGN '000
3 1869 2,161

BGN '000/

erlIHTH W B3EMaHMA B
I‘[aquHH CpesicTBa H napp}qﬂn
eKBHBaJIeHTH N B
Oﬁmo q)unaucosu AKTHBH 4

20
1,869 2,181 -

}_'Z{pym 3aEMH :»1 Saﬂ'BJI}KeHH}I

'O6mo PUHAHCOBH NACHBY

: BGN'OOO BGN '090 BGN 000 | BGN '000
er,un’m u BBeMaHKH , - 242" - 1 869 - 2 111
Tlapwynu cpescTsa u napﬁq}m E
eKBHBATGHTH L 32 33

OGio puHancoBH akTHBH 243 32 1,869 | 2,144

JIpyrv saemu u sagbDKesMs n :
Ofmo punancopy macsen 1 | | L

CHpageyTHBH CTORHOCTH

CrpaseymBara CTOHHOCT Hal-00IMO HpECTABIABA CYyMAaTa, 3a KOATO ¢IHH aKTHB MOXE Ja
Oboe pasMeHeH WIHM ¢OHO 3aIb/DKeHMe 7a OBie M3IMIATeHO NPH HOPMAITHH YCJIOBUS HA CIEIKATA
MEN/Ty HE3aBMCHMH, XKEIaelln U HHpopMHpaHu KoHTpareHTH. Ilo/mTHKATa Ha OPYKECTBOTO € lia
OTIOBECTABA BHB (JHHAHCOBUTE CH OTYETH CHPABEIHBATA CTOMHOCT HA (PHHAHCOBHTE AKTHBY U ITACHBH,
Haii-Beue 33 Te3H, 32 KOUTO CBIIECTBYRAT KOTUPOBKY HA HA3aPHH [ECHH.

CrpaBeyuBaTa CTOHHOCT Ha (PHHAHCORHTE WHCTPYMEHTH, KOMTO HE CE THPI'YBAT HA BKTHBHH
Ha3apy ce ONPeesIs Ipe3 OUEHBYAN METOMH, KOUTO ce Da3upar Ha pa3iMyHH OICHLMHH TEXHUKH K
HPEJIIOIOKERAS Ha PRKOBOJICTBOTO, HANpaBerny Ha Hasa na3apHHTe YCIOBHS KBM JATaTa Ha OT4eTa 3a

(HHAHCOBO CHCTOSHIC,
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»OAPMXOJIE” AN
HPEJBAPUTEJIEH @HHAHCOB OTUET 3A 2017 TOIIHHA

Konnenmusra 3a chopaBejnyBara CTOMHOCT TPEAIONATa peanu3upane Ha (QHHAHCOBH
HHCTPYMEHTH 4pe3 npoiaxba, Ha Oa3a MO3UIMATA, NPEINIONONKEHHSTA W I[PSHEHKHTE HA
HE3aBHCHMH ITA3apHH YUACTHUIIM Ha OCHOBEGH HNIH Hal-M3TrONCH 3a JaJeH akTHB WM IT4CHB asap.
B nopewero ciydau, obaue, oco0eHO 0 OTHOINCHNEC Ha THPIOBCKHUTE B3eMaHMA H 3a0b/LKCHHL,
KPeIUTHTEe M JEIO3HTHTE, JPYKECTBOTO 09YdKBA Ja peamusupa Te3H (HHAHCOBH aKTHBH H Upe3
TSXHOTO LAJZOCTHO 0OpaTHO H3IUIallaHe HIH PeCciieKTHBHO IOraciBaHe BbB BPEMETO. 3aT0Ba Te ce
[PEACTaBsAT 110 TAXHATA aMOPTH3HPYEMAa CTOHHOCT.

CpIuo Taka rojxaMara 4acT OT (HHAHCOBHTE AKTHBH U ITACHBM Ca KPATKOCPOUHH TIO CBOSTA
CBUTHOCT {THPTOBCKH B3e€MaHUS H 3a/{bJDKEHUS, KPATKOCPOUHH 32eMH) WITH ca OTPa3eHH B OTUYeTa 33
(p¥HAHCOBOTO CBHCTOSHME HO TazapHa CTOMHOCT W HOPAIM TOBA TAXHATA CHPABEIHBA CTOMHOCT €
TIPUOIH3WTENHO PaBHA Ha DaNaHcOBaTa MM CTOHHOCT.

JloxonkoTo Bce OHIe HE CBINECTBYBAa MOCTATHIHO pazpaborer maszap Ha (HUHAHCOBH
HHCTPYMCHTH B bbirapms, ¢b¢ CTabHIHOCT, OOCTaTHUHH 00eME H IHKBHAHOCT 3a [IOKYHKH H
upojax0y Ha HAKOM (MHAHCOBH aKTHBH H NACHBH, 3a TAX HIMA HA PA3lOJIOKEHHE NOCTATHYHO H
HAASKAHH KOTHPOBKH Ha IIA3APHH IIEHH, NOpagH KOETO C€ H3LOJI3BAT JAPYTH AlTCPHATHBHY
OLIEHBYHH METOIN U TCXHUKH.

PBKOBOACTBOTO Ha [IPYXKECTBOTO CHMTa, 4E [P CHIIECTBYBALUIMTE OOCTOATEHACTRA
[IPeACTaBEHHTE B 0TUETA 32 (PHHAHCOBO CLCTOSHUE OIECHKW Ha (MHAHCOBHTE aKTHBH M ITACHBH Ca

BBE3IMOKIHO Hakaaﬂe}K)IHH, aNICKBATHH H JOCTOBCPHH 32 HSJIIHTE Ha CbeIH&HCOB&Ta OTY9CTHOCT.

16. CAEJIKH ChC CBBbP3AHU JIMIIA

16.1. , OAPMXOJI” All HAMa NpeIpHATHE — MalKa M YUACTHS B JBIEPHY APYKECTBE,
Cpbp3aHuTe THHA, C KOHTO APYKECTBOTO UMA CHCIKH H CATAa Hpe3 IIePHO/ia, Ca KAKTO CIIeBa;
WwdIMHUPAOAPMA™ EOO]L — [Ipy>xecTBo, CBBHP3aH0 Ipe3 KIIOUOB PEKOBOJIEH TIePCOHAT
»1 bPHOBO®APMA® OO/ - IpyXecTBo, CBBP3aHO Upe3 KIHOUOB PBKOBOACH HEPCOHAT
~PAPMATHKA® OO/ - JlpyxecTBo, CBBP3aHO Upe3 KII0Y0B PEKOBOMCH IIEPCOHA
HHIYMEHQAPMA® QO/T - JIpyxecTB0, CBBP3aH0 4pe3 KIFOUOB PHKOBOJICH IepCoHal
~JEPHEBA®APMA® EQO]] - IpyxecTBO, CREP3aHO Ipe3 KIHOUOB PEKOBOICH ICPCOHAN
SPAITPATICAPMA® OO]I - IIpyxecTB0, CBHP3aHO0 YPE3 KIHOYOB YIIPABICHCKH OEPCOHA
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»PAPMXOJT” A
TIPEIXBAPHTEJIEH GPHHANICOB OTYET 3A 2017 TOAHHA

» ABPOBODAPMA 1“EOQO]] - IIpyxecTBO, CBBP3aHO 9pe3 KIIOHOB PHKOBOIEH IIEPCOHAT
=KPAKPA [IEPHUK®* EQO/JI - JlpyxecTBO, CBBP3aHO Upe3 KIIOY0B PHKOBOICH HEPCOHAT

» TPOSIHOAPMA® QO[] - JIpyskecTBO, CBBP3aHO Upes KII0U0B PHKOBOJEH IEPCOHAT

»1 bBPHOBO®APMA 1% QO] - JIpyxecTBO, CBEP3aHO UPe3 KIOYOB PHKOBOIEH HEPCOHAT
»AKCAKOBO®APMA® OO/ - Jlpy>kecTBO, CBBP3AHO Hpe3 KIKY0B PHKOBOAEH IEPCOHAT
~CUTH* OO - llpyxecTBo, CBBEP3aHO Ypes KIKUOB PEKOBOEH [TEPCOHAT

»OAPMHET" EAJ] - [lpy»xecTB0, CBBP3aHO Ype3 KIIIOUOB PEKOBOJEH IIEPCOHA

CeCrapsT Ha KMOYOBHS PBLKOBOJEH IIEpCOHaN ¢ omoBecTeH B I[lpwinokenue 1 KbM

hUHAHCOBUS OTUET.

16.2. Crenxst cbe CBBP3aHHK JTIHNE
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OPEABAPHTENEH ®PHHAHCOB OTUET 3A 2017 'OAMHA

T3RGpICHH ca CICMINTE CICJKH ChC CBL]OARY JANAT

3anepnona - 3a nepnona |

EGT 01 auyapﬁ ot (1 auyapn.

4 03l | Ao 31
ACKEMBpH AeKeMBpH:

. 2017rex . 2016 rox

 BGN'000, . BGN'000

a) Hpuxoan 0T JIHXBH TI0 npenocrasenn saemn

}Z{pyxmcma, cm,pzaHH qpea TOY0B pwosonen
IEPCOHATL, B T.4.: N {
'z{_?‘_M?P?@PWat‘E’QOH o

"I'sproBogapma” OOJT

"®apmatuka” OO/]

ymendapma” OO)_Z{

"Uepresagapma” EOOJ_Z{

é'PasrpanQJapma" ood

‘Tabposofepwa 1'BOON
Kpaipa e EOOX
“Tposmdapma”OON
"Tprosogepwa 100K s
"Axcaxosogupa’ OOR | |

131 ETH

;6) Honyqenﬂ ymyrn C
Jpywxectsa, cszpzaﬂn upes WIOHOR p'I:KOBO,Z{CH
CwpwierAl o
CH 00K e e 2 1

YcnoBuaTa, IIPH KOWTO €24 H3BLPIIBAHHE CHENKHTE, HE CC OTKIOHABAT OT NA3apHuTe 3a
HOJ00EH BHI CIENIKH,

PasgeTnTe Che CRRP3AHM JIKIA ca OOBeCTeHH B [Ipunoxenns 7 u 11.
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HPEJIBAPHTEJ/EH ©HHAHCOB OTUET 34 2017 F'O/IHHA

17. CYHETOBOJHHU ITPEAIIOJOXKEHWS U IIPUB/JIA3ATEIHHA CYETOBOAHHA
HPEIEHKHT

He ca H3BLPHIBAHH IIPOMCHE B HpKGHKSHTGJIHHTG CHCTOBOIHH CTOI:'THOCTH, KOHTO OKa3Bar

3HAYUTCIICH 6[1)61{'1' nOpes TeKYHIHA TIePpHOI HIH CC OUYaKBa Ja OKawarl 3IHaYHTEICH e{})eKT Ipes3

ObIeIH IePHOH.
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