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wOAPMXOJIN” AL
IrOIENEE PHHEAHCOB OTUYET 3A 2019 'OJRHHA

FHK: 203419564
OTHET 3A BCEOBXBATHHUA HOXOX
38 FroAMHATA 3aBLpuBama Ha 31 nexemepu 2019 ronuna
IpunoxcHHe 2019 2018
BGN'000 BGN 000
IIPEHIIHCIISH
pexmacudHIEpan
HpyTH noxomm 4 6
Pazxomi 32 BRHEIOHE yoilyTH 5 (16) (16)
Pasxoms sa nepconanma 6 (33 (34
OSe3neHKa HA TEKY [1H AKTHBE 7 (45) (32)
3aryba or oneparusHa DeHHOCT {88} {(82)
DEHAHCOBY IPHX0IH 8 131 131
DHHAHCOBH PASXODH 9 (0 {1
DEHAHCOBYE IPUX0IE/ {DE3XOIL), HETHO 130 121
Tlevianfia npeqH KawbuHO ofyarade 42 39
Pazxonm 3a 1aneny 11 (4) (4)
HeyanGa 3a nepuoga 38 35
Jpyr BeeoGxBarTel JOX0I 32 NepHoIa
Ofuio BeceobxBaTeH A0X0A 34 NepAOAa 38 33
Joxoam H3 axis: BGN i7 0,019 0,018

10 derpyapu 2020 T,

PBRROBOOMTEN Perucmprpas onwro
Beoxa
CreTaBute:
Y Cura” O
Becena Ieopiues \
YIpaBETET e b
B! !
) .
TIpunoesero, OPEICTABEED Ha TP o1 711 644 e HepaseHa TacT OT TO3M QHUHAHCOB OTIST
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SOAPMXOJLI? AJL
T'OMAIIEH @HHAHCOB OTHET 34 2019 TONHHA

FHAK: 203419564
OTYET 3A OHHAHCOBOTO ChCTOAHHE
wbM 31 nexemBysr 2019 rognua
Tpwo  31,12.2019 31.12.2018 01.01.2018
KEHHE BGIN 000 BGN'000 BGNO00
TIPEHITHCACH TIPEHITHCeH
AKTHBH pewacduuppay  perracHPrLHpan
HeTexyuum akTHsH
Pasxoam 3a npunobusage HA HHBECTHUEH B OMIEPHH
NPy KecTsa 10 1
JB/TOCpOIHE B3CMAHKA OT CREP3IAHH Hila 13 1,667 1,989
QOTepodens Dadh YHE aKTHEE 14 24 20 17
1.691 20 2,007
Texynm akTHBH
KpartkocpoaHa 9aCT Ha TEATOCPOYHETE B3SMaHRA OT
CEBP3aHH JHIA 13 409 2,042
TEPTOBRCKH ¥ APYTH BICM 8HHS 15 4 3 3
[lapuyay cpeycTea W Map Y HY EXBHBAISHTH 16 5 2 20
418 2,047 23
OBIIO AKTHBH ' 2,109 2,067 2,030
COBCTBEH KAIIMTAJ 1 JACHBH
COBCTBEH KAITATAJL
PerscTpHpas KameTal 1,990 1,990 1,990
PeaepBr 33 26 22
Hampynana newanda/(zaryba) 70 38 8
OBI10 COBCTBEH KATIHTAJE 17 2,093 2,055 2,020
TTACHBH
TexyLH 3815 /DK e HHs
3ameIDREHUEA KbM CBLD3HHH RIS 18 2 1
385/DKCRYA KbM NICPCOHANE H OCHIYPHTEIH i9 3 4 4
JaHLIHE 32 ILIDKeHHUS 20 S 8 5
16 12 10
OBIII0 IJACHBHA 16 12 10
OBIIO COBCTBEH KAIIHTAN M HACHBHIA 2,109 2,067 2,030
10 dpespyapn 2020 1
PeroBoguTEm:
Becka May Perscrpupan oqurop:
CoecTaBuzer b
"Cum” OOH ]
Becena 'eopraes
Yipasuren
A — &
TTpHIoIKEHMETO, PEICTAREHO Ha %&a@ 64, e Hepase/IHA YACT OT TOIH GUHAHCOB OTHET
\ 55
‘d’/



»PAPMXOHIT A

FOJAMER GPHHAECOB OTUET 3A 2019 T OHBEHA

OTHET 3A NAPUYHUTE NnoToOLK
33 NOAAHATA 388G pINBAA B 31 AexemMBPH 2019 ropuna

Hanmenoranne na TAPHYHHATE DOTOLH llprnoxe
HHE

Hapyana noror or OnepaTHBHA deluocT

Hnamanus va noctanamms u JPYTH KpenuTopH

Iramanus, conpaanm ¢ mepcoxana

tlmaters maBRIM #BpXY mevanbars

Tnarenw moan, TaKCH, KOMUCHOHHH

HeTtun napmuany ROTOLUH, H3N0JI3BAHN B OHCPATHBHA HelinoeT

Hapraun notous or HHBECTHIHOHHA X elnooeT

Honywenn mmeu oo IPSLOCTABSHE 306MUE

Ilramesms 3a nprzoBusane ma $HHAHCOBH aKTHRH

Hetan napraau noromm ot MHECCTHUHORNA JelHocT

Heruo FReJHveHHe/(HaMaaenne) Ha HaHTHOC THTe 11pes Hepuoaa

Mapuunu cpexcraa n NAPHIHA eKBHBAICHTH Ha 1 siRyapu

Ilapuynas epencrea u RApHIHA eKBUBATCHTH Ha 31 nexemspn 16

10 derpyape 2020 T,

Prrosomrren
Becra Map

Cremasurem

EK: 203419564

2019 2018

BGN000 BGN'000

(13 (7N

(33) (33)

D (5)
€3]

(54) (55)

57 46

@

57 37

3 (18)

2 20

5 2

lpuaoxenrero, npencraseno Ha CTPAHLM OT 7 7O 64, & Hepa3men a YacT oT 7038 GBHANCOB oTIeT



»DAPMXOJT” ALl
TOMADIEN ®HHAHCOB OTUET 3A 2019 TOJTHHA

FHK: 203419364

OTYFET 3A IPOMEHETE B COBCTBEHNN KAIIRTAJ
na CoNEHATA 3aBLPmBama Ha 31 fexemBpH 2019 roguug

Kamutan Qb Harpynang Ctuwo
pe3epsH nesanfal(zaryta) cofotBel
KAMWTazR
Campoua 01 auyapn 2018 rogusa (Rempe3ducaeH) 1,950 22 160 2,172
Efbekr OT NpOMAHA KA CUETOBONHATE TONHTAKE {152) {152)
Camio ua 01 suyapy 2018 roguna (npeusyHCNER] 1,990 22 g 2,020
TIpomeny & cofCTBENHS KANNTAT 33 NEPRORA 0T 01
sayapa a0 31 pexennpn 2018 roxena
PaanpereneHye Ka nevasdare 4 )
OFmo aee0OXBATEH AOXOJ 32 EPHEAS, B T 35 335
- neqanta 3a Neproas 35 35
Caapo a3l gexemspa 2018 roqnga (npen3unc/ien) 1,990 26 39 2,035
Cangona 01 apyaps 2019 TonEss {RpeE3THCICE) 1,990 26 19 2,053
TIpomens B cOGCTBRRNA KAMBTAA 12 HepHOLR OT 01
weEyaps o631 gexemnps 2010 roanaa
PasnpencaeHue ua negantara 7 {7
Q6110 Beeo xuaTen JOX0S 38 TEPHOAE, B TH. 38 38
- neqanfa 3a NEPHOJR 38 18
Canpouad] gexesspn 2019 roxsua 1,990 33 70 2,093

10 Gespyapu 2020 1,
-~
4 o |
PBKOBOJATEN ] P : PernCTpHpaH oIHTep!
Beoke MapPijika’ .~

CreTaRHTEN

TIpHIoKEEHETO, MPSACTaBCHO HA CTPAHHIE OT 7 o 64, e Hepa3NeIHa TacT OT TO3H (uHAHCOB OTHET



»PAPMXOJI” AL

TOARHEHR ®HHAHCOB OTYET 3A 2019 TOJMHA
Y .

TIPUJIOKEHHE KbM OUHAHCOBHS OTYUET

1. HTHOOPMAIHNSA 3A APYKECTBOTO

o“‘DPapmxonn” Al e perucrpupano B TBProBeKHi PETHCTEP KBM ATCHIEATA 10
BrucBamdATa Ha 19 ¢espyapu 2015 romuma. JIpyecTBOTO e CbC cejalWime W aipec Ha
ynpapnexue: rp. Bapwa, p-u Mnagoct, 6yn. “PemyGnuxa” ~ Crpaga mHa Menuusacku LEHTB]

Mnanocr Bapua.

sJpyxecreoTo e mybamamo no cMuckna Ha Wi 110 ot 3axona 3a nyGruuHOTO npesjiaraHe
fa ueHHn kHKa (3ITLK).

C Pewenne No 197-T11 or 17 despyapu 2017 ron. na Komucusta 3a dusancos Ha(30p
»~Dapmxonn” AJl e Bmicano B perucrThpa no 4l 30, am I, T. 3 o 3axona 3a Kommensra 3a

(hHHAHEOB Ha/130p KATO IyGIHYHO APYIKECTBO.

1.1.  ColOcrserocT H ynpapjgeHue

Yuactaeto B kanurana Ha “@apmxomy” AJ] xeM 31.12.2019 r. e pasnpemencHO Kakro

CASNBA!
AxnuoHepn Yuacrue B kanuTaaa - %

31.12.2019 31.12.2018

Becka Crniacora Mapemika 40% 40%

Becenun Becennror Mapemku 30% 30%

e\iexcannpnHa Becenunosa Mapemmka -
Torena 30% 30%
100% 100%

APYKECTBOTO MMA e[HOCTElIeHHA CHCTEMa Ha ympasieHme ¢be CHBET Ha JMPEKTOPHTE B
CHIEJIHUSA CHCTAB:
Ceetnana AnexcaraposHa Mapenka ~ [Ipejcenaten na ChbBeTa Ha JMPEKTOPHTE
Fenosera Cnasosa Henora — 3amMecTHuk npefcenaren Ha ChBeTa Ha AHPEKTOPHTE

sBecka Chacopa Mapemrka — Unen va CpBeTa Ha AMpEKTOpUTE

HpyxectsoTo ce npencrasisiza ot Becka Cracoa Mapeiuka — UsnhiaguTener gupexrop.



LDAPMXOJI” AJL

TONHUIIEH GHHAHCOB OTYET 3A 2019 TOANHA

1.2. IpenmeTt Ha JeHHOCT .
3a Texylius ¥ NPeIXOIHMA OTUETEH IEPHOJL peajHsupanuTe OT JAPYKECTBOTO TIPUXOAK Ca

OT NUXBH IO HPeIOCTaBeHH 3aCMH.

1.3. CTpykTypa Ha JPYKECTBOTO
*
JIpyecTBOTO HAMA PA3KPHTH KIOHOBE ¥ NPE/ICTABUTENCTSY, ¥ HAMA YUACTUA B KAINTAINTC

Ha IPYTH APYHKECTBa.

1.4, ®unancosu OTqéTﬂ

Hacromuuar (UHaHCOB OTYET © HHAMBUAYANCH 34 ,,(I)apMkonz{” AJl. Toit® obxsama
yrdopMAIIHS 33 TEKYIDHA | 33 peIXOIHHA oTueTen nepuof — 2019 # 2018 1.

DUHARCOBUST OTYET © ChCTaBeH B OBArapeky AeBa, KOSTO ¢ (QYHKIMOHANHATA BATyTa Ha
JlpyKecTBOTO. BCHUKA CYMH ¢a NpeICTABEHM B XML JeBda (BKIIOYMTENHO CPaBRUTCIHATA

nHdopmanus 3a 2018 .), 0CBEH aKo He € II0COUEHO JPYro. ' .

2. OCHOBH® HOJOXKEHHS OT CYETOBOAHATA TIOJHUTHKA HA
APYKECTBOTO

2.1. Basa 3a u3roTesiie Ha GUHAHCORHUS OTHET | '

Ot 01.01.2019 r. dunancomaT oTUeT Ha ,,Papmxony” AJl ¢ U3TOTBEH B CBOTBCTCIBHE C
M3MCKBAHMATA HA 34KOHA 32 CYETOBOICTBOTO ¥ BCHUKHA MexyHapoIHH CTAHAAPTH 38 PUHAHCOBO
otunrtane (MCPO), KOHTO ¢ CHCTOAT OT: CTAHAAPTH 34 (GHMHAHCOBO OTYUTAHE ¥ OT THIKYBaHHUA HA
Komumrera 3a passcrenus na MCOO (KPMC®O), ogobpenn or CsBeTa 0O Mesx RyHapoaay
cuetoBouy cTangapTy (CMCC), u MexyHapoAHUTe CYeTOBOJHY CTAHIAPTH H THIKYBAHNATA Ha
TlocTosnen kommrer 3a pasacHasape ([IKP), omoGpenn or Komurera mo MexmxyRaponHu
cueroponnu cragiapta (KMCC), kouTo e(eKT#BHO ¢a B CHa Ha 1 smyapu 2019 r., 1 KOHTO ca
npuety o1 Komucns ra Ha Esponeitckus cpro3 /EX/, .

3a NpeaxonHaTa roilHa APYAECTBOTO HIpujara Hanpouangure CUSTOBONHK CTaHIApTH

/HCC/ v e ca Gasara 3a M3roTesame Ha duHancopus oTet 38 2018 1.



»PAPMXOI” AJT
. TOFHIIER ®HHAHCOB OTUET 3A 2019 I'OAWHA

CoriacHo uin. 34, an. 2 ot 3akoHa 3a CUETOBOACTBOTO (B cua oT 07.05.2019 1., JIwpxasen
BecTHUK Gp. 37 ot 20019 r.) dunancosusTt otver Ha “@apmxoni® AJ] ce HATOTBA B CHOTBEICTBYUE C
MexayHapoHu cran)apTy 3a GHHaHCoBo oTauTane /MCPO/,

ol Ipexopst or HCC koM MC®O e uspbpmer B chorsercriue ¢ MCOO 1 [Ipunarane na
IBPBH ITHT Ha MG}K)IyHaPO,ILHHTe CTaHJapTH 38 QUHAHCOBO OTYUTAHE.

JpyXecTBOTO nupuiara BCMUKH HOBH W/HNH DPEBHSHDAHH CTAHIADTH W THIKYBAHUA,
ce3fafeHu ot Coeera no MexnyHaponun cderoBoauu craniaptd (CMCC) u pecn. ot Komurera
3a paBSiCHeHH}l Ha MCOO, KOUTO ca yMeCTHH 33 HeroBaTa NeHHOCT.

3a Texymara (pMHAHCOBA TONHHA Ca BIACIIH B CWIA HOBH H/WIM PEBU3HpPaHH CTaHﬂap'rﬁ 53
pasacHeHH, usfaleny or Creeta o Mexaynapoanu cueroponn craugapta (CMCC) u pecir. ot
Komurera 3a pasacuenus Ha MC®O, [Ipuernre ot Komucusra na EpponeiicKia cbio3 HOBH HITH
PEBH3HpaH¥ CTaHJapTH W/HIM TBHIKYBaHHA, 33 KOMTO Hall-KbCHATA [JATa 33 NpHJAraHe ChrIACHO
pernan?em‘me ta EK e parara, Ha KosT0 3an04Ba 1mepeaTa (GHUHaHCORa romuHa cien 31 aeKeMBpH
2018 roauna, ca ciennute:

o MC®O 16 "JIuspur" - B cuima 32 TOAMIINE HCPHOMM, 3aNOYBAINM HAa HAH crel 1
auyapu 2019 r. — mpmet Ha 31.10.2017 r. or EK. Tosu crammapT € ¢ W30Ai0 NPOMEHEHa
koHueAs. Tol BbBexa NPUHIMIM 32 TPH3HABaHe, M3MEPBAHE M IIPEICTABAHE HA JHM3HHTY C LN
fa OCHUIYpH TO-AOCTOBEPHO M AJEKBATHO HPEACTaBIHE HA TE3H CAGIKH KakTo 3a
MW3HHTOTIONYYaTeNs, Taka H 3a AusuHrogatess. CTaHAapThT 3aMens AelcrBalnig A0 TO3H MOMEHT
MCC 17 "Jlusmur" kaxro u Tpu passcuenms: KPMCOO 4 ,OnpefendHc namd JaieHo
cropagymenue cwbabpxa smsunr, [IKP 15 ,Oneparusen nmsusr — crumynu® u ITIKP 27
»OUEHABAHE HA CHABPKAHUCTO HA ONEpalliyl, BIIOYBAINY NpaBHATZ (GOpMa Ha JH3MHS,
Bojiemuar NPUHLKIT HA HOBHA CTAHIAPT € BHBEXIAHETO HA €AHOTHIIEH MOAEN HA CHETOBOAHO
TPCTHPAHE HA TH3MHIMTS OPH JH3HRI ooy aTenure. [IpHeMaHeTo Ha TO3H HOB CTAHJAPT BOJM JI0
HpHSHE.iBaHe OT APYXECTBOTO HA AKTHB «IIPABO Ha II0JI3BAHE», KOHMTO Ie Ce aMOpTHM3Hpa 3a
NepHoAa Ha JOrOBOpa. PecnexT#BHO OTYHTA ce (HMHAHCOB IACHB H 3a JHSHHIOBHUTE 3aKBIKSHIT
EBB BPB3KA € ONEPaTHBHK JM3HHIOBH JOTOBOPYH, C M3KIIOUCHHE Ha OHE3M, KOUTO cé
UNEHTH)HLIMPAHHE KATO JOFOBOPH 38 AKTHBHU C HHCKA CTOHHOCT MM ¢ OCTABALY CPOK Ha JIH3HHT f10-
Manko ot 12 Mecena OT IaTata Ha IEPBOHAYATIHOTO NpHUIIaraHe.

%3a AOTOBOPH, CKIMOUECHU Mpe/M 3aAB/DKWTENHATA J(@ld Ha IIBPBOHAYANHOTO HPHIAraHe,

HApyiKecTBOTO ¢ M3Gpalio fa IPHUIOKH ONPEeNeRReTo 3a JIM3HHT chritacao MCC 17 "Jlmauur" u



SEAPMXOJII” AJL
TOAHINEH ®MHAHCOB OTHET 3A 2099 TOHHA

KPMC®O 4 ,,Onpesensgde faid JageHo CHOPa3yMEHNC ChHABPKA AU3HHIY ¥ HE € HPUJIOXKHIO
MC®O 16 "JuzuHr".

e Msmenenns 8 MCPO 9 "@uHaHCOBH HHCTPYMEHTH" - B CHJIA 38 TOJMLIHY [ICPHONH,
3amoyBan(y Ha 1M ciel 1 guyapu 2019 r., kaTo ce paspeniarsa npmarziﬂero WM M Opeuvrasy 1ata
— mpueru ot EK na 22.03.2018 r. Llenra Ha M3MEHCHMATA € ja CC NPEJOCTABAT PasACHCHMA
OTHOCHO KJIAaCHDMKAIMATA HA HAKOM OHHAHCOBM AKTHBH 33 HPENCPOYHO HOTacipane MpH
npunaraneto Ha MCOO 9 "OunancoBu HHCTPYMEHTH'. M3MCHEHHATA [aBaT BBIMOXKHOCT HA
HPYKECTBATA J@ OUEHABAT ONpeseleHH QUHAHCOBA AKTHBH, KOMTO MOTaT 7a OpaaT Y3iaTeHu
MPEICPOYRO C OTPUIUATENIHO KOMTCHCHpAHe, O aMOpTH3MpaHa CTOHHOCT WX MO CIpaBe/uisa
CroMHOCT B Ipyrus BceoGXBaTeH HOXOX, BMECTO KATO (UHAHCOBM AKTHBH JIO CHpaBelTHBA
croiinoc B nevanOara uiu 3arybara.

3a ga ce oraura (MHAHCOBMAT AKTHB IO aMOPTH3MPaHA . CTOMHOCT, OTPHLATENHATA
KOMIeHcaLMa Tpabpa A e ,,pasyMHa KOMIEHCAHs 38 IPEACPOYHO IPEKPaTABaHE Ha ,uo.rosopa“ 17}
AKTHBBT CJle)Ba a ¢ ,,IBPIKaH 32 CHOHUpaHe Ha JOrOBOPHUTE NApPHYHH NOTOLH™.

] Msmenenng na MCC 19 "loxoau ua maeTH aumua" — [lpomsna B niaua,
ChKpamiaBaHe MM ypexkJame - B cuia oT 1 samyapu 2019 r. — npuer oT EK. Te3n m3menenus
W3MCHSBAT CUETOBOJHOTO OTYHTAHE HA KOHKPETHH NPOMEHM B JaHA 34 ne@ﬂﬁp}paﬁﬁ IOXONH,
ChKpallaBale win ypexaase. Te MOTBBPKAABAT, Ye IPSANPUATETO CICABA I

- M3M0M3BA AKTYANM3HPATH JIOMYCKAHHS, 32 JIa ONpPEJIeNy pasxoluTe 34 TEeKynl CTaK M
HETHHA JIMXBEH NPOLEHT 3a OCTATHKA OT NCPHOJAA CleJl M3MCHEHMETO, ChKPAIABAHETO WIN
YPeKAAHeTO Ha IiaHa; 1 ' *

- mTipu3daBa B nevanGara wix 3ary0ara KaTo 9acT 0T PasXoHTe 3a MUHAI TPY/IOB CTaK
wig rieuanfa Mad 3aryba OT CETHIMEHT BCAKO HaMalleHHe Ha W3JUIIEKE, JOPU aKO TO3H U3JIHIIBK
He ¢ OU IPU3HAT PE/IH HOPa/i BE3ASHCTBHETO Ha ,,TaBaH” Ha aKIHBa.

e Wamepenus nwa MCC 28 "HuBecTHuud B ACOHMHDAHH ¥ CpBMECTHH
npeanpusTast” - JBITOCPOYHY Y4aCTH B ACOUMMPAHY ¥ CBBMECTHH APENPUATHI —~ B CHIIA OT 1
suyapu 2019 1., npuet ot EK. IIpoMenure usscissar, 4e:

- MCOO 9 ,DuyaHcoBH HHCTPYMEHTH  CeABA Jia C¢ Ipuiara caMmo 3a Te3d
IEJITOCPOYHY YYaCTHS B ACOLMUPAHH MM CHBMECTHH NPEANPHATHL, KOMTO HE CC OTHUMTAT HO

.
METOIA Ha coOCTBEH KampuTant.

10



»PAPMXOII"” AN
TOMHAMUER ®PHHAHCOB OTYET 3A 2019 IOIHAHA

-

- Hpu npunaradeto Ha MCQO 9, Qunascosk HHCTPYMEHTH™ HpeIIPHATHETO HE B3eMa
IpenBul 3arybyuTe Ha aCOLMUPAHOTO M CHBMECTHOTO NpeAnpHATHE, KM 3aryfuTe oT ofesleHka
Ra HCTHATa MHBCCTULIMAA, IPH3HATH KATO KOPEKLMH Ha HETHATAR MHBECTUIMS B ACOHMHPAHOTO HITH
ceMedTHOTO HPEMIPHATHS, BBIHMKHAIM OT mpunaradeto Ha MCC 28 | MhpecTnmum B
ACOIMHMPAHH U ChbBMCCTHH NPSNIPUATH",

° KPMC®O 23 "HecurypHOCT 0THOCHO OTYHTAHETO HA AZHDK BbpXy goxoxa" - B
cuna ot 1 suyapu 2019 r. — nprero ot EK. PasscHeHHETO naBa HACOKH Kak Ja ce mpHiarar
nsuckgannaTa Ha MCC 12 | Jlansiw Bepxy A0Xona® OTHOCHO Ipu3HaBaHe ¥ OUEeHIBaHe, KOTaTo
HMa HECUTYPHOCT OTHOCHO OTYHTAHETO Ha JAHBK BEPXY JIOXOA:

- TPCINPUATHETO ClielBa Ja OTPasd e(EKTa OT HECHTYPHOCTTAa HPH OTYUTAHETO Ha
AaHPKA BBPXy N0XOJd, KOTATO HE € BEPOSTHO AaHBYHHTE BIACTH Ja IPHEMAT M3BBPHICHOTO
CHETOROAHO M JAHBYHO TPETHPAHE OT CTPAHA Ha TIPEANPHATHETO; ,

- 38 OCTOHHOCTHBAHE HA HECHIYPHOCTTA CIIEABA A Ce M3MION3BA MK Hal-BEPOSTHUST
pasMep Ha 3alb/DKEHHETO, MM METO[BT HA OYaKBAHATA CTOMHOCT, B 3aBHCHMOCT OT TORZ KO
METOJ FO-100pe TIpe/IBMIIa PaspelaBaHeTo Ha HEeCHIYPHOCTTA I

= HampaBCHUTE OLEHKM K JIOMycKauus TpaAGBa Aa ObAaT Hpepasrieskaals, KOraTo
OGCTO}I‘TGIICTBaTa ca ce TMPOMEHWIM HMIM HMMa HOBa HH(OPMAIMsA, KOJATO 34CATA HANpPaBeHHTE
OLEHKH,

. IToxoGpenns 8 MCPO (nuxba 2015-2017) - B cuna 3a ro ums niepuojH oT 1
anyapu 2019r. - npuets ot EK. Te3u U3MeHEHN BKITOYBAT HECHIICCTRBEHH HPOMCHH B! |

*. MC®O 3 "Busnec komGumauu - IPYKECTBOTO MPEOLEHARA MPENMIIENA CH Ul B
CBBMECTHO KOHTPONMPaHa IeHHOCT, KOTaTO NPHACOUE KOHTPOI BLPXY JeHHOCTTA. .:

- MC®O 11 "Cesmectru npegnpusitua " - IpyKECTBOTO He TIPEOleHARA NPSIUIIHNAL CH
AAT B ChBMECTHO KOHTPOJMpaHA JACHHOCT, KOrato mnpuaofue CBBMECTEH KOHTPOJN BBPXY
JeHHOGTTA.

- MCC 12 "[lawpum BBPXY ROX0HA" - JAPYIKECTBOTO OTYHTA BCHUKH e(peKTH BLPXY
AaHbKa BBPXY ROXOJA B PE3YATAT OT KHUBHIEHTH (BKIIOUMISNHO IUIAIMAHMA 1O (DHHAHCOBH
VHCTDYMEHTH, KJIACHQHUIMpaHH Karo coOCTBEH KANMTAN), B CBHOTBETCTBHE C TPaH3aKIMHUTE,
reHepIipamn pasupejiequMata niedanba - T.e. B Hedanarta Wi saryGara, Apyrus BceoﬁxBa_TeH

JIOXOT, MK COOCTREHHUA KalUTa;




LOAPMXOIN” AL

TOAATHER @UHAHCOB OTYET 3A 2049 TOOHHA

- MCC 23 "Pasxond 1o saeMu" - IPYXKeCTBOTO TPETHPa KaTo Mact 0T obmuTe 33EMH
BCeXM 3aeM [IGPBOHAYANHO B3eT 3a pa3pabOTBAaHe Ha AKTHB, XOraTo AKTHBRT © roTOB 34
aHApanaTa yHOTpeda Wi NposiarKoa.

KbM JaTaTa Ba B3IaBaHE 33 0/(00psBaHe HA TO3H (MHAHCOB OTUET Ca M3/llieHHy HO HE Ca
BCE OJIE B CHIA 34 OMHIIHH IEPHO/Y, 3aroupamy Ha 1 sHyapu 2019 r., HAKOIKO HOBY CTaHIApTa
{l Pa3ACHEHUs, KAaKTO W IPOMEHCHU CTAHAAPTH M PassiCHCHHA. JpyxecTBOTO He mpuara ¢ Io-
paHHa JaTa HOBOIPHETHTE MK KOPUTHPAHU CTAHNAPTH K PasACHEHIA.

» MCC 1 '"TipencTaBsue Ha (HHAHCOBH OTYeTH' H MCC 8 "C‘-I.BTOBOIIHa
MOJMTHKA, NPOMEHH B CYETOBOJHUTE NPHONMZNTEIMH OUCHKH H rpemiku” (H3MEHEeHH) -
Heunuims Ha CBIMECTBEHOCT, B CHIA OT I suyapu 2020 r., npuets oT EK - llenra Ha
WIMEHeHHSTa € Ja Ce WM3NON3BA ejHa W Chila AeQMHMIMI Ha CBHINCCTBEHOCT B PAMKUTC HA
Mek /Ly HapOIHUTE CTAHAAPTH 33 (PUHAHCOBO OTYMTAHE KosnenryajiHaTa pamka 3a (PMHAHCOBO
orgurane. CBIAACHO V3MeEHEHHSTE: '

- 3AMBFISBAHETO HA CHINECTEEHATa MH(OPMAIHA ¢ HECHIIECTBEHA HMa CHILHA SheKT
KaTo TPONMyCKAHETO Ha BaKHa HHGOpMAls Wik HETIPABHIIHOTO # npepcrapsne. llpennpusTisiTa
pemasar Kos nHHOPMalHs € CHLIECTEECHA B KOHTEKCTA Ha (MHAHCOBM: OTHET KATO HANO; U

- ., OCHOBHMTE 1OTpeOHTeNH Ha (PUHAHCOBH OTYCTH C ofio npeAHasHadeHNd " ca Te3n,
KbM KOMTO Ca HACOUEHH (UHAHCOBHTE OTUETH W BKIIOUBAT ,CHUICCTBYBAINH H HOTCHIMATIHA
MHBECTHTOPH, 38¢MOJATENM H JPYTH KDeIHTOPHU”, KOMTO TpsbBa Na pasuutar Ha hUHAHCOBUTE
OTIETH ¢ OBWMO mpejHA3HAUEHHME 33 TONAMA 4acT OT (HHAHCOBATA uHGOpMALHE, OT KOATO ce
HYXJasT. .

° Pamenennss Ha pedepennunre KoM KoHpenryaana pamka 33 (hrHaHCOBO
oTawrane B cuna ot | sayapu 2020 ., npretyt oT EK — CpBeTsT Mo MesIyRapoiy CUCTOBOAHK
CTAHJAPTH € W30ai IpepaboTeHa KOHISIITYaHa PaMKa, KOATO BIH3a B CHIIA geszabapHo 3a CpeeTa
B AeHOCTHTE MY, CBBP3atl ¢ paspafoTBAHETO HA HOBY CUCTOBOJHH CTAHIAPTH. Tam‘paMKa He
BOOH /A0 TPOMEHM B HHTO €IMH OT CHIHECTBYBAIKMTE CYETOBOJHM CTAHJIAPTH. Bropexy TOBa,
TpeNIpHUATHATA, KOWTO DasuuTaT Ha KOHLEINTyalnHaTa paMka DpH ONPEACSNiHe 1a CBOUTE
CUCTORONHY TMONMTHMKH 3a CAEAKW, CHOMTHA WIH YCJIOBHA Ha [eifHOCTTa CH, XOWTO HC Ca
pasrite/lAHH CISIMAIHO B KOHKPETCH CYETOBOJICH CTAH/APT, e MOYaT a Ipuiarat npepaboTeHara
pamka ot 1 suyaps 2020 1. Te3u npeinpusTia me TpsOBa Ja NPeleHaT Qali TCXHUTS cderosonmu
HONWTHKE ¢4 BCe OIE MOAXOHAINH CHIVIACHO TpepaboreHaTa KOHIENTYanHa pamia. OCHOBHHTE

HPOMCHY ¢l
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- 32 Jla Ce IIOCTHIHe IeNITa Ha (PUHAHCOBOTO OTYUTAHE Ce poKycHpa BBPXY ponsTa Ha

PBKOBOLCTBOTO, KOSTO TPsOBA /ia CIIYKH Ha OCHOBHUTE MOTpeGHTENH Ha OTYETHTE;
o OTHOBO Ce Habilira Ha NPHMHIMIA HA HPEANA3THBOCTTE KATO HeoGXOmIIuM KOMTIOHEHT, 38

Ia ¢e HOCTHIHE HEYTPAIHO IPEACTABSIHE Ha HHpOPMALHsITa;

- meHHMpa ce KO e OTUHTAIIOTO ce NPEeANPUATHE, KaTO € BB3MOXKHO fd € OTASHHO
IOPUAHYECKO JUIEC MIIH 9acT OT HPEAIPUSITUETO;

- TIPCPAsraexiar ce OUupeAeneHusTa 3a aKTUB H IIaCHB;
. [IpH TIpH3HABAHETO HA AKTMBW M TIACUBH CE MPCMAXBA YCIOBMETO 32 BEPOATHOCT OT
BXOMIN HITH H3XOJAIIH IIOTOLH OT HKOHOMHUYECKH TIOJ3H H ¢ AOIIBARAT HACOKHUTE 33 OTIIHCBAHE;

= JlaBaT Ce JIOTBIHUTENHK HACOKH OTHOCHO Pa3MHUHHTE OLEHBYHN 0asH; 1

- medanara WM 3ary0aTa ce ONpENCIAT KATO OCHOBEH TIOKAa3ares 3a JeHnocTtTa Ha
NpeauBuATHETO i Ce NPENophYBa PHXOIUTE K Pas3xojuTe OT Apyrus BceoOXBareH A0xox aa Guiar
PCUMKIMpaHd 1pe3 neuanbara win 3arybaTa, KOraro TOBa NOBMIIABA YMECTHOCTTE WK
ZAOCTOBEPHOTO MPpeACTaBAHE HA (PUHAHCOBUTE OTYETH.

° MC®O 3 "Busnec xomGuuanuu" (a3MeHEH) — Onpenenenrie Ha CTOHAHCKA
DeHHOQT, B cuma oT | auyapu 2020 1., Bce ome He ¢ npuet ot EK — MsMenenoro onpezenenue 3a
CTOTIAHCKA ASHHOCT U3HCKBA NPHAOOHBAHETO Ja BKNMYBA BXOJAHIU MaTepHany ¥ CBIIECTBEH

HPOHEC, KOUTO B ChEKYOHOCT 3HAYHTEIHO Ja JOIpHHACAT 33 cnocofHocTTa 34 ChE3IaBaHe Ha

H3XO/UIIA ApOAyKiua. OnpeseneHueTo Ha HOHATHETO ,,IPOAYKIHA® CC M3MeHs TaKa, 4e Ja ce

(bOKYCnga BBPXY CTOKHTE 4 YCIYTHTE, OpeHoCTaBAHKl Ha KIHMEHTHTE, KOUTO reuepupar IEOXO,EF oT

MHBECTHLMH M IPYIH A0X0AM. OHpeleNeHHET0 H3KIO9Ba BB3BPAIaEMOCTTA TIOT dopmaTa Ha 1o~
HHCKH Pasxolu M APYIH MKOBOMHYCCKH MONI3H. MIsMeHEHUATa BEPOSTHO INE [0BEAAT 0 OTYHTAHE
Ha 110Beue npuiobuBanus, KnacuQHIHUPaHT KAaTo NPHI0BUBAKYS Ha AKTHBHL

e MC®O 14 "Orcpouenn pazyeTs no peryiupanu aeHHocTd" - B CHAA 33 I‘OILHHIHH
Hepnoma 3anoysamy Ha WM cief 1 smyapm 2016 — EK pemm na He 3amoupa Hpoueca Tio
YIEBPXKAABAHE Ha TO3H MERKJMHEH CTAH/IAPT K Jia YaKa OKOHYATENHMS My Bapuant, To3u cramaapT
© HOB # CHYKH Kar0 MEX[HHEH CTaHapT, NPUIOKHM CaMO 33 NPEANPWITHN, KOWTO e
npemurasaT kbM MCPO xaro oTyeTHA paMka 3a TEPBH [1BT, ¢ AcHCTBHE 10 IPHKTIOYBAHETO Ha
npoexta 3a HOB BceoGXBATEH CTAHNAPT, KONTO e aJpecHpa TaKbB THH PETYIUPAHH JeHHOCTH.
CranyiapTsT u3ncKBa fa Gbje NPENCTaBeH OTHENHO e)eKTBT OT perynupanute ieHd. He ce

OpHIara ot NpeanpusaThs, Beye npeMunats koM MCGO.
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e MC®O 17 "3acrpaxoparejHH [OrOBOpH' - B cHia 32 TOAMINHI TIePHOIH,
sanousamy Ha wid cred 1 smyapu 2021 r. — He e npuer oT EK. MC®O 17 ,3acTpaxoBaTe/Hi
ynoropopu” 3amectsa MCQO 4 ,3acTpaxoBaTe;1Hi noropopi™. Toll M3MCKBA TPMUIAraHeTo Ha
MOJIET 38 TEKYIIO OLEHSIBAHS, CHIIACHO KOHTO MPEHEHKATE CC pepasriekaar npe3 BCeKH OTYETCH
He;ﬁuon. CrammeprsT Tossoissa M3GOp NpPH [PHU3NABAHETO HA TPOMEHH B HOj‘DMaTa Ha
qMCKOHTHpaHe Wi B TesanbaTa i sarybara, wid B ApyIHA pceobxparen goxox. Hosure
IpaBMNa e Ce OTpasAT Ha (UHAHCOBMTE OTHETH M HA OCHOBHHIC [OKa3aTelli Ha BCHUKH
IPYKECTBA, KOUTO U3ABAT 3aCTPAXOBATE/IHH JOTOBOPH.

e Vismenennst ya MC®O 9 "@MHHIHCOBH HHCTPYMEHTH', MCC 39 "duancosn
pacrpymentn: IlpHsHasane onensizane”’ u MCOO 7 "(®uHaHcoBH HWHCTPYMEHTH:
Omnorectasane': Pedopma Ha ﬁe(bepeﬁmme JMXBEHH MpOlLEHTH (M3Nafena Ha 20 CeNTeMBpH
2019 r.), B caa or 1 sryapy 2020 r., Bee ome HE ¢ IPUETA OT EK — [Ipexnaranyre H3MEHCHH
BKTOYBAT €CMEHTM, OTDA3ABAIMA HOBHTE WM3MCKBAHML 33 ONOBECTABAHE, BBHBS/ICHH oT
aMenenusTa Ha MC®O 9 "O®uuascosu uucTpyMeHtH', MCC 39 "QUHAHCOBH HHCTPYMCHTH:
[puznasane ¥ onenspane” u MCDO 7 "®uHaHCcOBH HHCTpyMeHTH: OoBecTARaHE".

JIpyKecTBOTO He MpHiara ¢ TO-DaHHA JaTa HOBH CTAHAAPTH, FIPOMCHH B CTAHIAPTUTE H
PA3ICHEHMITA, 33 KOWTO ¢ Ja/IeHa TaKaBa BH3MOXKHOCT B PErIAMEHTHTC Ha EX. .

. HacroamupaT GUHAHCOB OTUCT € W3TOTBEH NPH Craspaie Ha LpUHUUIA Ha HCTOPHYeCKaTa
rtena, MOIUGUUMPAH B ONPEICIEHH CIyYan ¢ IPEOLEHKATA Ha HAKOM aKTUBH # HACHBY O TAXHATA
CTIpaBe UIMBA MK [pyra CTOHHOCT, KAKTO TOBA € MOCOUEHO Ha ChOTBETRUTC MECTA.

[Tpuioxenuero Ha MCOO usuckea ot PBKOBOACTBOTO 2a TIPUTIOKK HAKOH pUOIH3HTEIHA
CYETOBONHM OLCHKH M NPEQNOIOKCHHS NPH W3TOTBAHE Ha TOAHIIHAA ¢uHazcoB OT‘;E‘.T " IpH
ONpeeisHe Ha CTOMHOCTTA Ha HAKOH OT aKTHBHTE, NACHBHIS, NPHXOLMTE H pasxoguTe, Benuxu Te
ca H3BBPIICHH Ha OCHOBATA HA Hali-toOpata NpelleHKa, KOATO ¢ Halpasera oT PBKOBOJCTBOTO KBM
JavaTa Ha MBTOTBAHETO Ha (PMHAHCOBMS OTYET. JIGHCTBHTCIHMKIC PESYITATH frxa MOTIY jia ce

pa3ji4aBar 0T OPEACTABEHNATE B HACTOAHS (pMHAHCOB OTYET. '

Tipy#KeCcTBOTO BOJM CBOMTE CYETOBOJHM PETHCIPH B Gearapeku esa (BGN), 1ol kato

npuema Tasy oTHeTHa BaJIyTa 3a TIpeACTaBAHe. HaHHHTB B OTHETA U NPHIIOKCHUATA KbM HETO ca

NPCOCTARCHH B XAIAOH e84, OCBEH aK0 HEeHlo OPYyro #3pudHo HC © YKa38Ho. [
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2.2. [IpoMeHHu B CYETOBONHATA IOJHTHKA 1 CPABHHTEIHM JAHHU

B nacTosning QuHAHCOB oTUET ca HPEACTaBeHH NaHHM 33 TeKYIIMA oTdeTeH nepuon 2019 r,
H 32 nPeIX0IHIA OTYETeH nepuog - 2018 1.

3a 2018 rojpuHa (WHAHCOBHAT OTYET Ha IPYXECTBOTO € W3IOTBEH B CHOTBETCTBHE C
Haunonanuure cueroronnu cranmapri.

Hpyxecteoto wmsrorRs 3a 2019 romuma dunancoB oTuer B CROTBETCTBHE
Memﬂyfiapomme CTAHAAPTH 38 PUHAHCOBO oTynTane (MCDO). Wsprpmeny ca npensuncenit 1
PEKNACUOUKALMA Ha CPaBHUTENHUTE NAHHK M © M3TOTBEH BCTBOHTCCH OTYeT 38 (PMHAHCOBOTO
ChCTOAHME KBM 01.01.2018 rogmaa. Pexnacudummpann u IIPEH3YHCIICHH Ca NaHHWUTE B OTYera 3a
(puHaHCOBOTO cheTosHue KbM 31.12.2018 rowma © B oTYeTa 33 BCEOOXBATHHA JIOXOJ 38 MEPHOIA
01 AHYAPH. 10 31 mexemepu 2018 roguua. )

CpaBHuTeNHUTe JaHHH Ca pexnacHpUUUpasu | HPCU3YHCIEHH, 32 Jia C€ IOCTHUIHE
CBHIOCTABMMOCT CIPAMO NPOMEHU B NIPEACTABSIHETO B TEKYIIATA IO/ AHHA.

HpyxecTBOTO Dpuiara CUETOBOAHATAE MONHTHKA Che 3aHa [aTa, HamnpaBeHd ca
TIPEUIUHCTICHNA ¥ PEKNacHDHKAlH ChC 3a/Ha TaTa HA CTATHUTE BB (unarcoBuTe oTUeTH. Kato
KOMIOMEHT Ha IBIHUS KOMIUIEKT Ha (JUHAHCOBMA OTYCT € W3TOTBEH M LPEJCTABCH H OTYET 3a

(GHHAHCOBOTO CHCTOSHIE KBM HAYANOTO Ha Hali-paHHUg CPABHUTEICH TIEPHOJ,

2.3. OynruuoHaINa BaAyTa U DPH3HABAHE HA KYyPCOBH Pa3/IHKH
$DYHKIMOHANHA ¥ OTICTHA BAJIYTA HA TPEICTABSHE HA (UHAHCOBHS OTUET HA APYIKECTROTO
¢ Ovarapexuar nmee. Or 01.01.1999 r. nmo cuara Ha BbBEICHAL B bharapus Bamyren Gopg
OBATApCKUAT NIEB € ¢ PHKCHPaH KYPe KbM eBpOTO B choTHomenye BGN 1.95583 :EUR L.

Ilpu weppOHawaNHO Npu3HABAHEC CJENKa B 4YXIECTPAHHA BallyTa €€ 3afiCBa BBB
(PYHKIgIOHAHATA BATYTE, KATO KBM CYMAT4 B HyKIECTpaHHa BallyTa ce Tipuiara oGMEeHHEAT Kype
KBM MOMEHTA Ha CACIKATA VITH otepanuara. Ilapudrpre cpeacTsa, BICMAHUATA U 3a/bIDKEHUATE,
KaTO MOHETapHE OTYETHH 00exTH, NCHOMMHHPAHM B UyKIECTPAHHA BATYTA, C& OTUHTAT BhE
(pyHKUMOHANHATA BaNyTa KaTo e NPHNara 0OMEHHHAT Kypc, nyomukysas ot BHB 3a mocnennus
pa60Te‘H ACH Ha CBOTBETHMA Mecel. Te ce omeHsear B OBArapcKM NGB, KATO ce M3MON3BA
SAKTIOUHTETHUAT 00MeHeH Kype Ha BHB. 7

Hemonerapuure otueTnr ofexTw B oTyera 34 (PUHAHCOBOTO CHCTOSHEE, EPBOHAYANHO

JCHOMHHHPAHN B dYACACCTpaHHa BajlyTa, ¢€ OTYHTAT BBB (bYHKJlPIOHaHHaTa BallyTa XaTo <e
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npHara MCTOpHUECKAAT OOMEHEeH Kype KbM JaTata Ha orepauusra U nocnemsai?lo He ce
TPEOLEHABAT 110 3aKIHOYHTEIEH KyPC.

EdexTute 0T KYPCOBHTE PasIAKH, CBBP3AHH € YPEKIAHETO HA CHEVKM B YYXKAECTpaHHA
BAAYyTa, MK OTUHTAHETO Ha THPFOBCKH CJIENKH B JYXJECTpaHHa BanyTa M0 KYpCOBe, KOUTO Ca
PAsIMUAK, OT Te3H, MO KOWTO IBPBOHAYANHO Ca GuiM TpU3HATH, Ce BKIIOYBAT B BTHCTA 34

BceoGXBATHHS 10XO0/ (B Teua6aTa aiK 3ary6aTa 3a NEPHOZia) B MOMEHTA HA BH3HUKBAHETO HM.

2.4. Xlpuxonu

TIpuxo/MTe OT JNUXBM C& CBBP3AHA ¢ NPEAOCTABCHH saemu. Te ce npusHasag Ha 6asa
[PUHIMIE 33 HAUHCIBAHEG H JIO CTCTCHTA, JO KOATO CTOTIAHCKHWTE M3TOIM Ce Ipuiaodmear OT
EPYIKECTBOTO ¥ JOKOIKOTO NPHXOFUTE MOTAT HANCHAHO Ja ce M3MEpAT.

MUHANCOBMTE [PUXONY C& HpPeJCTaBsT OTACNHO B OTHETA 34 pceoGxRaTHIL JOX0A (B
rieuanGaTa Wi 3aryfata 38 1epHO/AR) U C& CHCTOAT OT IPHUXOIH OT TMXBH.

CpmecTBena CHENKA € BCfKA Celka, KOATO BONH MM MOKe OCHOBHTGR;IO aa ce
[IpETIONOSKH, He IIe AOBefe [0 OnaroipuiTHa Ak HeBNAroTpYATHA NPOMAHA B pasMep Ha 5 WY
[OBeYE HA CTO OT MPUXOJHTE HA APYKECTBOTO.

JIpy:XecTBOTO He IIpHiara MC®O 15 ,Jlpuxoau OT AOroBopu C KIuenTH”, ThH KaTo

OCHORHMTE MYy HPHXO¥ ¢ TperupaT o MCOO 9 , DUHAHCOBY HHCTPYMEHTH", ¢

2.5. Pasxoan

PasxomiTe B APYKECTBOTO C& MpHU3HABAT B MOMEHTA Ha TAXHOTO BR3HUKBaHEe W Ha 6asa
TIPMHLFATIHTE Ha HATHCIGIBAHE K CHIOCTABUMOCT, H A0 CTeMeHTa, JI0 KOSTO TOBA HE 64 WOBeNo 3a
NpU3HABANE HA aKTHBWIIACHBM, KOWTO HE OTTOBApiT Ha ONpeJENIeHNATA 32 TAKMBA CBINACHO
MCQO.

OYHAHCOBATE PasXOjl¥ CE IPEACTaBAT OTACHHO B OTYETa 34 pceoBxpaTHusL FOX0A (B
rewanfaTa BiK 3ary0aTa 3a NeproJ(a) # C¢ CHCTOAT OT: pasxofn ot JFXBH, Pa3XORH OT OJEPAIM ¢
(UHAHCOBM AKTUBH B JIPYTH (HHAHCOBH Pa3XOAH.

BAHKORUTE TAKCH C& TPETUPAT KATO (UHAHCOB PasXol,

2.6. TLproseky H APYTH B3EMAHH
)
THPrOBCKATE B3EMAHUS IHPBOHAYATHO CE ppeicTaBit K OTYMTAT IO CIPABe/IMRa

CTOMHOCT Ha 0a3a CTOMHOCTTA Ha OPHIHHAIHO W3AaieHata daxrypa JIpyKecTBOTO HBPKH
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TBPrOBCKHTE B3eMaHM# eIHHCTBCHO C el C’BGI/IpaHe Ha JIONOBOPEHH {IapUYHY TOTONH W TH

OHEH}IEH [IOCIACHBAINO 10 aMOpTH3HpaHa CTOMHOCT HaMalleHa ¢ pasMmepa Ha HaTpymnapgaTa _

00e31eHKATA 33 OYaKBAHH KPe/THE 3ary0n.

HpyKecTBOTO Tpuliara MOJENA Ha OYAKBAHUTE KPEAHTHH 3ary0y 3a IeNus CPOK Ha BCHYKU
ThPrOBCKH B3CMAHHK:A M3IFON3BAKH OfPOCTEHHA MOAXOJ, JNOmycTum no MCOO 9  Mdumancosn
MHCTPYMEHTH , Ha 0aza Ha MaTpHyeH MOIEN 3a HPOLGHTA Ha saryfata. OOesnedxara ua
BBBMEH:HHT& CC HAYHMCIABA 4pe3 CHOTBETHA KOPECHOHIEHTHA KOPEKTHEHA CMETKa 3a BeeKH éml
B3eMaHe Ha peja “O0e3eHKA Ha TEKYIH aKTHBH™ B OTYETA 34 BCEOOXBATHUA doxof (B neuanBara
W 3arybata 3a nepuoaa). HecnGupaemuTe B3eMaHus ce H3MMCBAT, KOFATO TIPaBHATE OCHOBAHUA
38 ToBa HAcThILT ([Ipunoxenue 2.17).

.
2.7. TlpenocragenH 3aemMu
Benuky 3aeMM ce oTyuTaT IBPBOHAYANHO 110 ceBeCcTOMHOCT (HOMUHATIA CyMma), KOATO ce

HpHCMa 3a copaBeianBa CTOHHOCT Ha [IpeJ0CTaRSHOTO MO CHeNkarda, HEeTHO oT IIPEKUTE PA3ZXOIH,

CBDP3&HH € TC3H 3aeMu. CJIB,I[ OBEPROHAYATTHOTO WM [IPU3HABAHE INPEAOCTABEHWTE 3acMu

TOCACABAIND C& OUCHABAT U IIPECTABAT B OTYeTa 32 (PHMHAHCOBOTO CHCTOSHKE TIO0 AMOPTH3HpaHA
CTOHHOCT, OmpejieiieHa upes NpHilaraHe Ha MeToa Ha edeKkTHRHATA NuxBa. leyanbure u 3ary6mé
Ce TIPU3HABAT B OTYeTd 32 BCeoOXBaTHMsA JOXOA (B Mewanbara uam 3arybara 3a MIEPHOJA) KATO
di}HHaH.COBI/I IPHXONM (IMXBH) 1M (HHAHCOBH PAsxkoi NpPe3 IEpPHOIa, 33 KOUTO € NpeOCTaBeH
saeM. [IpuxommTe OT JMXBHM Ce NMPM3HABAT B CHOTBETCTBHE C €Tamd, B KOHUTO e KnacudHImpan
CHOTBETHHSA 33eM.
JIMXBOHOCHHUTE 3aeMH ce KIACH(HMUMPAT KaTO TEKYINH, OCBEH 33 YaCTTA OT TX, KOATO IIe
6n/le ypeaeHa B Cpok Hag 12 Meceia oT Kpasg Ha OTYETHHS nepuog (Tpunoxenne 2.14).
.
2.8. HapuusH cpeseTsa i NapHYHI eKBHBAJIEHTH
TapuunuTe cpencTBa U APHYHY SKBHBAICHTH C& CHCTOAT OT APHYHM HATHYHOCTH B Kaca,
NapUIHy HATMYHOCTH B GAHKOBH CMETKH U MAPHUHH HANMYHOCTH 110 CPOYHH JASIIO3HTH.
MTaprannTe CpeACTBa Ce ONUEHABAT 110 TAXHATA HOMUHATHA CTOHHOCT. Iaprunute cpencrsa
U EKBUBANEHTH B OaHKW C€ MPEACTABAT MOCICABALIO 110 aMOPTH3HPAHA CTOMHOCT, HAMANEHA C
Harpynasata 00E31EHKa 32 09aKBAHH KPEIUTHH 3aryOu.
Hapu4suTe cpejicTa B UysKAeCTPAHHA BaLyTa IPH 3aKYIIyBaHE CE OLIEHABAT 110 B&J’IYTHH;I_(

Kypc §a npugobupane. IlapudHute cpejcTBa B 4yXIECTpaHHA Bamyta KoM 31 JeKeMBpH  HA
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TexyIIaTa TOIHHA C& OLCHIBAT TIO 3AKTIOUHTENICH Kype Ha BHB. KypcoBuTe pasinky, BhgHUKBAIIH
[P YPEKIAHETO Ha TIAPWYHH MOSMLYMH I TIPY OTANTARETO Ha HAPUYHH TO3UIH [IPH KypCOoBe,
pasIHuHA OT TE3H, 0 KOUTO ca OHIIN 3aBC/eHH, C& OTWATAT B oT4ETA 38 BCCOOXBATHHA JOXOA (B
neuanfaTa wmM 3arybata 3a [epHoja) KaTo (UHAHCOBH NPHXOA WIH (UHAHCOBM pasxony 3a

nepuoas, B KOHTO BB3HUKBAT.

2.9. THLProBeKH M JPYry 3aAhKeHns

TBPrOBCKUTE ¥ APYTUTE TEKYIH 3aABIKEHHS ¢ OTIHTAT 10 CTORHOCTTA HA OPUIMHAIHATE
daxTypu (ueHa Ha npuj106UBaHe), KOATO €& IPHeMa 38 CHPABEIMBATA CTOMHOCT Ha CeNKaTa M IHe
6bje uaTIaTena B ObIelIe cpelly NONYyICHATE CTOKH H YCIyTH. ¢

KaTo KpaTKOCPOUHH ce KIack(QHuupaT 3a)(bDKeHIA, KOUTO Ca:

e 0Oe3 QUKCHPaH Majei;,

o ¢ QuKCWpaH NajeX H OCTATBUEH CPOK [0 Tajexka A0 eiHa roAuia oT JaTara Ha
(HHAHCOBYSA OTYET; ' L)

Karo NBRrOCpOYHE ce KiacHuImpar 3aQbiDKCHHA, KOWTIO Cd C© dEKCHpaH NANeX |

OCTATRUEH CPOK 10 TIaflexa Haj eHa rojivHa o1 Jarata Ha ChCT aBAHC Ha EI)HH&HCOBHE OTHET.

2.10. JInzpuar

2.10.1 .CueToBONA TOAMTHKA, HPHIoKuMA c1el 1 amyapu 2019 r.

2.10.1.1. Ipy:kecTBOTO KATO JHIHHIONONYATE]

Jlpy’KecTROTO MpelieHsna Jiany NaieH NOroBop HPeiCTABIBA Ml CHABPIKA EIEMEHTH Ha
gusuHr. JBMHCBT CE ONpEAENs KATO JOrOBOp MM HacT OT JOrOBOp, IpH KOMTO Ccpemy
BEIHATp@XIEHHe ce TPEXBBPIA NPABOTO HA KOHTPO/ HAl HM3MON3BAHETO Ha IEa,[[eH'aKTPIB 3a
olpeeIeH [EpUOA OT BpeMe. 3a a YCTAHOBH HATHMTMETO Ha JH3HHL TIpy:KecTBOTO CHEIBa Ja
OTIPEeJIeNH:

o Hammuuero Ha ONpefeNeH aKTHB, KOHTO WAM € H3PUYHO MOCOHEH B JIOTOBOPY, WA €
[0COUEH 1o moapa3bupase B MOMEHTA, KOTaTO aKTHBLT &B/1€ IPENOCTABEH 3a I0N3BAHE; '

e [IpaBoTO M2 1OIY4aBa [0 CHIIECTBO BCHUKM HKOHOMUHYECKU HOJ3H OT M3MION3RAHETO HA
onpe/ieTe Ry aK THB;

e [IpaBoto Ja PHKOBONM MBTONZBAHETO HA ONPEENCHHA aKTHB Npes Henus MepHoj Ha

TIOA3BAHE. .
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JlomsIHATENHH KPUTEPHH 33 YCTAHOBABAHE HANHYHETO H2 NH3HHTOR J0TOBOD ca:

% nmpaBoto Ha KiueHTA Ha CKCILIOATHPA AKTHBBT IIpe3 LENU# MepHOX Ha ION3BaHe, - Ges
AOCTaBYHKET A HMa NIPaBO []a IPOMEHs HHCTPYKIMHTE 32 CKCILTOATALIHS;

- 1IPaBOTO Ha KNHMEeHTa I3 TIPOSKTAPa aKTHBA 110 HAYMH, KOHTO OIPEAENs KK H ¢ KaKBa el
e CC M3IF013Ba aKTHBBT NPe3 UEIHs [ePyUo, Ha H3II0/3BaHE,

.OueHﬂBaHe H [IPH3HaBAaHe HA JH3HHI" OT APYKECTBOTO KATO JH3HBTON0IYYATe

HpyxecTBoTo e ﬁs6pano A4 OTYHTa XPATKOCPOYHHTE JIMSMHTOBH JOTOBOPH M JHIMHIA HA
AKTHBH C HHUCKa CTOHHOCT, KAaTO H3M0/I3Ba MIPAKTHUCSCKHTE OBNeKYeHus, IPeABHICHHT B CTaHaapTa.
Bmecto mpusHaBane Ha akTHRY C TpaB0 Ha MOM3BAHC M 3aJB/DKCHHS 10 JNM3HHIOBH AOTOBOPH,
nﬂamag-mx'ra BbB BPB3Ka C TAX C€ IIPH3HABAT KATO Pasxoy B r1e4anbara Hilx sarybarta 1o nHHelHu
METOZ 38 CPOKA Ha THU3HHI'OBUS JOTOBOP. |

HpyxectBoTO € Npueno, ue KpaTKOCPOYHY JIM3MHIOBH JOTOBOPH Ca Te3M, CKAIOYEHH 3a
cpok jio 12 mecena BkmountenHo. JlpyxecTBoTo e OPHCIIO, Y€ aKTHE ¢ HHCKA cTOHHOCT e TO3H
aKTHB, KOHTO KaToO HOB € CBC CTOMHOCT J0 8 XHILIIB. BKIIOUHTEHO,

“Ha HadalnaTa JaTa Ha JM3HHIOBHS JIOTOBOP APY)XKSCTBOTO CleNBa Ia IIPU3HAE aKTHB ¢
[paBO HA NOA3BAHE M 3aJJbJUKCHHE 33 JHM3UHT /MACHS 1O JM3UHra/ B OTYeTa 34 dunancosoTo
CHCTOAHME. AKTHBET C NPaBO Ha [ON3BAHE CIEABA 1A CE OLEHSBA 110 [ieHa Ha npHaobusane, KogTo
CE€ CBCTOHU OF:

¢-  Pasmepa Ha TEPBOHAYANHATA OLICHKA Ha [IaCHBA N0 IM3MHTA;

- JIM3auHrOBHTE IUIAAHMY, H3BBPINCHH KbM WM NIPEAY HAYANHATA TATA HA JIHIMHTORUS
AOTOBOP MEHYC NOTYYCHATE CTHMYJIH [0 JIH3HHTA,

- IIvpeonauannure npeiu PasX0/, U3BLPLIEHH OT APYIKECTBOTO;

.4 Pasxonwure, xouro JH3WHTOMONYYaTeNdT e HAIPaBy 33 ASMOHTAXK M HpeMecTBaHe Ha
OCHOBHHA aKTHB B Kpas HA NH3UHIOBYs JOrOBOP, BB3CTAHOBABAHE Ha 00eKTa Ha KOHTO aKTURET ¢
PA3MOJIOKCH WK BE3CTAHOBIBAHE HA OCHOBHHSA dKTHB B CHCTOSHMETO H3HCKBAHO CBIMIACHO Peja
YCHOBUATA HA JIM3WHIOBHA JOTOBOP.

Ha navanmuara mara #a JH3MHrORHs AOTOBOD APYIKECTBOTO CHENBA fa OLEHH HACHBA 1O
Jmmﬂ;a 110 HACTOMINATA CTOHHOCT Ha JM3MHIOBMTE INANAHIL, KOHTO He Ca HITIaTeHy K’BM TasH
Aara. JIM3WHrOBMTE IU1amadus ce AUCKOHTHPAT C NUXBCHHA HPOUCHT, 3aJ0KEH B JIM3MHTOBHS
HOTOBOP. AKO TO3M IIPOLEHT HE MOXe Ja Obre HemocpeacTBEHO OTPELIENeH J(PYIKECTBOTO

H3II0/3B4a IEHQ)GPBHHH&HHHH JIUXBEH MPOLEHT B I[TO3HUHATA <M HA JTH3HHIOMONYYaTEL. Ha
L

19



SOAPMXOJA” AR
FONHUIEHR ®HHABCOB OTUET 3A 2019 TORHHA

HavaNHATA JATA JW3MHTOBHTE IUIAMAHYS, BKIIOYEHN B ONCHKATA HA NACHBA N0 nMu3HEP oOXBanar
CTEJIHETE TLTAmaHs: A

- OpExcypaHi [IAN@HHS MAHYC TOAICKAIUTE Ha MOyHaBate CTHMYJIH TI0 JIM3HHIE;

- TIpoMmennuBy MH3HHrOBH IUIAIIAHH, 3ABHCELH OT HHJIEKC il TIPOLIEHT;

- CymH, KOUTO ce OuaKsa Ia GpAar RBIKIMHU OT IH3MHIOMOTYaTel IO TAPaHIMATE 34
- peraThyHa CTOHHOCT, *

- 1leHa Ba yUpaKHABAHE Ha OMMA 3a NOKyNKa, ako ¢ JIOCTaTh4HO CHIYpHO, Ye

APYMECTBOTO HIE YIIP@KHIE TA3H OTLHA;

- Hakasarennu IIAIANNA 32 TIPEKPATABAHE Ha JIOTOROPA.

, JlpyxectnoTo & m36pajo fa oleHABa aKTUBET C IPaBO Ha TIOA3BaHE Clell [IbpBORAYaIHOTO
npuzHasare Mo Mozena Ha HEHa Ha npuobusane. Ilpy To3n Mojed IpPY/KeCTBOTO OHEHSABA
AKTARET C TPaso Ha MOJI3BAHS N0 LCHA Ha NpHIofHeane MHHYC BCHIKH HaTpyaii aMOpTH3aIIKY,
MUHYC BCHHKY HATpylaHH 3aryGu ot o0e3eHKa ¥ KOPHIUpail CIPAMO BCAKa IIpeOLeHKA Ha NackBa
HO TH3HHTA.

JIpyKecTBOTO ClieiBa ld aMOPTU3HMpa BKTHBA C TIPAB0 Ha HOJ3BANE [0 ﬂHHeffiHm.Me’ron oT
JATATA HA 3a00MBAHE HA JIMSMHIA A0 TO-PAHHATA OT JBETE JaTh. Kpas Ha TOICSHUA HHUBOT Ha
aKTABA © [IPABO HA HON3BAHE MY H3THYAHE HA CPOKA HA NU3HHTOBHA JOTOBOD. JpyKeCcTBOTO ChIIO
taka ClieiBa Ja TNpermefa aKTHBMIE ¢ TpPaBo Ha TON3BAHE 34 ofe3lieHKa, KOTaTo TaxdBa
HHAHKATOPH CHIICCTRYBAT. '

Crep HAYAIHATA JIATA [ACMBET 1O JM3MHTA Ce HaMaisBa C pasMepa Ha M3BBPLICHUTC
[MAIAHVMA ¥ ce yBeTMYaBa ¢ pa3Mepa Ha nuxeara. [1aCMBBT IO JMSHHTA CC NPCOLSHABA, 3a ja
OTpasi MPEOUEHKHTE MM N3MEHEHUATA HA JHM3MHIOBMS JOTOBOP W fa OTpas¥ KOPUIMpPaHHUTe
hHUKCHPAHH 10 CHIIECTBO JIM3HHIOBH ILIAIIANHAA. ' ]

Korato 3aIbUKeHMETO 33 JIM3WHI Ce IIPEeolieHssa, CHOTBETHATA KOPCKiHA CC IOTpasta B
4KTMBA ¢ NPAaBO HA TIONI3BAHC WM C¢ MNPU3HABA B fleqanfara WiH 3arybata, axo OanaHcosaTa
CTOMBOCT Ha aKTHBA ¢ [PABO HA IO7I3BAHe Beye ¢ HaMancHa 10 Hya.

_ B oTuera 3a (PMHAHCOBOTO CBLCTOSHME, AKTMBMTE C TPaBO Ha NO7SBAHE Clegsa sia ce

BIIOYAT B HMOTH, MalliHK ¥ CHOPBIKCHI, & 3 ILIDKEHAATA MO JTH3UHTrOBH JOTOBOPH clienea na ce

BITIOUAT B TBPFOBCKH H APYTH 38 TBIDKCHIA.
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+2-10.1.2. ipy>xecTROTO KaTO JIM3HHrOAATE o
CdeToBOAHATA HOJMWTHKA HA APYIKECTBOTO, ChraacHo MC®O 16 L IH3UHTY, He ce e
IPOMEHH/IA CIIPAMO CPaBHUTENHUE ICPHO/L.
Karo nusmuropmaten, apyxecTBOTO Kiacudeupa CBOMTE IHIMHIOBU JIOrOBOPH KAaTO
ONEPaTUBEH WK QUHAHCOB JH3UHT.
.HHSHHI‘OBHH’E JOTOBOP Ce KAACHQUIMpPA KATO JIOrOBOD 32 (UHAHCOB JIM3MHT, KO C HErO e
HPEXBBPJIAT 10 CHHIECTBO BCHYKH PHCKOBE H 3O OT COOCTBEHOCTTA BHPXY OCHOBHUS aKTHB, I
KaTo JIOTOBOP 34 OIEPATHBCH JIM3HHT, aKO C HETO He ¢e NPEXBBPILIT 10 CHIIECTBO BCUYKU PUCKORE
¥ M3T0IH OT COOCTBEHOCTTA BBPXY OCHOBHMS AKTHB.
YHa parata wa npmnarase koM MC®O 16 | Jimsumr® IPYXKECTBOTO € BB3IPHENO 3a
ONIPCHESICHY JIU3HHTOBH AOTOBOPH, KOMTO NpeAy ca OunH OTYUTAHH Karo ONepaTHBEH JH3HAT U ca
€ OCTAaTBYEH CPOK HA JM3HHIOBHS JOTOBOP IO-MagbK OT 12 MeceHa, Ja ce oiizea o6IeKUeHOTO

ONpCMuHaBaHe KbM HOBHS CTaHIapT, CBINACHO KOETO HE < IPH3HABAT aKTHBKU C MHPAaBO HAa

[ON3BRHE, a Ce OTUNTA Pa3xXo) 34 JU3WHT I10 JHHEHHHI MeTo 38 ocTaBamu: CPOK Ha IOToBOpA.

2.10.2 CueroBoxua moauTuka, npunoxaMa go 31.12.2018 r.

2.10.2.1. ApyKeCTBOTO KATO JUIHHTONOAYIATE]
.(I)I/IHaHCOB JTM3HHT

HpyxecTeoTo HE € GHII0 TM3NHIOIIOIYYaTel] 0 JOTOBOpP 3a (PHHAHCOB JHSHET.

OnepaTHBeH JH3HHD

JIM3uHT, NpE KOHTO HaeMOIATENAT MPONBDKABA A8 MPHTEXARA CHUGECTBEHATA YacT OT
BCHHKY DUCKOBE M CTOIAHCKYU K3rO[HM OT COOCTBEHOCTTA BBPXY MAAeHUs aKTHB ce Kiacupuiupa
Kato (:HepaTHBeH nusunr. Tlopagy TOBa akTHRBT HE ¢¢ BKIWYRA B OTYCTA 33 (HHAHCOBOTO
ChCTOSMHHE Ha TH3UMHIOTIONYYATE N .

Hnamasysirta BbE BPE3Ka ¢ ONEPATUBHYS JIM3HHF C& NPH3HABAT KATO PABXOMM B OTYETA 38
BCSOﬁXBaTHHH soxox (B nedanbara unm 3arybata 3a nepuoa) Ha 6asa JIMHEEH METOJ 3a [IEPUOA
Ha nu3HHra.

2.10.2.2. ipyskecTBOTO KATO JH3HHTOAATEN

ApyXecTBOTO He & GUI0 AUBHETO AT 110 JOTOBOPH 32 ONEPATHBEH M (DHHAHCOB TH3HHT
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2.11. TlencHonHY B APYTH 32](b/UKEHHS KBM [EPCOHAIa 10 CORHATHOTO H TPYA0BO
32KOHOAATEICTBO N
TpynOBHTE ¥ OCHTYPHTEAHH OTHOIIEHHA C pabOTHULNTE Y CTYKUTRIUTE B JPYKECTBOTO CC

ocHoBaBaT Ha pasmopenbute Ha Kozekca Ha Tpyra v Ha pasmope)OuTe Ha JAEHCTRAINOTO

- QCHTYPUTCIHO 33KOHOIATeNICTRO.

Kparkocpo4usu X0X01H .

KpaTkocpodHATE DOXOAM 32 Nepcodana Mnoj dopMara Ha BE3HArPAKACHW:, OOHyCH M
COLMATNM JOTUIAMAHMA M TpUIoGHBKH (M3HCKyeMM B paMKHTe Ha 12 Meceng ciei Kpas Ha
NEpHOJia, B KOHTO MEPCOHANET € HOMMKUT TPYA 38 TAX WIH & H3IB/IHA ReOOXOAHMUTE YCIOBUA)
ce HpHU3HABAT KATO Pasxojl B OTYETa 32 BceoGxBarHma noxo7 (B DewanGaTa mim sarydara 3a
HepHORA) B TCPHOAY, B KOHTO € TOJIOMKEeH TPYABT 32 TAX WIHM ¢4 H3NBIHEHH U3HCKBRHEATA 34
TAXHOTO NOIyYaBaHE, M KaTO TEKYIIO 3a/k/UKeHue (clef TMPUCTIAfane Ha BCHUKH ILTATCHH BEYO
CYMH M TONArall ¢e YIPBKKA) B pasMep Ha HE[IMCKOHTHpaHATZ MM CyMa. JBIKUMATE OT
JIPYIKECTROTO BHOCKH 10 CONMATHOTO H 3APABHO OCHTYPABAHC CC NPU3HABAT KAaTO TEKYIL pasxon
3aBOKEHUE B HEJUCKOHTHPAH pa3Mep, 3aSIHO M B MEPHOJA HA HAYUCICHUC HA CBOTBOTHHTO
JOXOJIH, ¢ KOHTO T€ ¢a CBhP3aHu. |

KbM Kpas Ha OTYETHHS [IEPHMOJ APYKECTBOTO NPaBy OLEHKA Ha CyMaTa Ha OUaKBAHHUTe
PA3XOMM [0 HATPYNBALIHTE C& KOMICHCHPYEMII OTITYCKH, KOIATO Ce 04AKBA 1d OBAC H3IATeHa KaTo
pesynTar Of HEM3NON3BAHOTO PaBO HA HATpyDaH OTOYCK. B° onenkata ce BRIOUBAT

IIpEGﬂHBHTEJ’IH&Ta IpeHeHKd 38 PasxoauTe 34 CAMMETE BLIHATPAKNECHHA H PasxiouTe 3a BHOCKH IIO

3afEIKBRTCAHOTO 0B1IeCTREHO | 3APAaBHO OCUTYpABANC, KOHUTO paﬁOTOI{&TCIﬁIT IBIIKH BBPXY TE3H

CYMHL

JBATOCPOYHH JOX0AM NPH EHCHOHHPaHe

Inanose ¢ depunupanu 6HOCKY

OCHOBHO 3aTbiKeHue Ha JPYKECTBOTO B KAUecTBOTO My Ha paboTofarel ¢ A3 M3BHPIIBA
3afBKUTENHO OCHFYp#ABaHe HA HaeTHA MepcoHal 3a donn  “Tlemcuu”, MOTBIHHTENHO
3aIBIDKMTENHO TIeHCHORHO ocurypseane (JI3T10), donn “Q6mo 3abonsBaHe ¥ MafdHHCTBO”
(03M), doua “Bespaboruua”, gong “Tpynopa 3JI0TIONYKa H npodecuonaina boxect” Y1311B) u
SAPABHO OCHTypABAHE. PA3MepHTe HA OCHIYPUTETHUTES BHOCKH Ce YTBBPKAABAT BCAKS IOAMHA CHC
3axona 3a Gromrera Ha {00 u 3akona 3a Glomxera na H30K sa cpoTBeTHATE IOAHHA. Buockure
ce pasnpefensT MEXAY paboTofaTeNs W OCHIYPCHOTO JMIE B CHOTBOTCTBHE C Mpasunata of

Kofexca 3a cOHMaIH0 OCHIYPIRaHe U JaKOHa 33 3APaBHOTO OCHTYDSABAHE. .
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$Tesu OCHTYPHTCIHH NCHCHOHHH I112HOBE, TIPHIIATaHy OT JPYAECTBOTO B KAYECTROTO MY Ha
paboTojaten ca IiaHoBe ¢ JieHHUPAHH BHOCKH. Hlpu Te3u mmanose paboromaTelqsr mnama
MCCCHHO  OIPCACNCHM BHOCKH B AbpxkasHuTe Goun “Ilencuw™, domy “O3M7, Hhouz
“bespabornua”, goun “T3IIB”, KaxTo U B YHHBEPCAIHH H IPOYECHOHATHY [ICHCHOHHHA QOH0BE -
Ha 623 (QUKCHpanH [0 3aKOH [PONEHTH ¥ HAMA IPABHO WK KOHCTPYKTHMBHO 3aJBbIKSHUE J(d
AOTIAIA BEB HOHZOBETE GBACIIN BHOCKH B CIy9aHTe, KOTATO Te HAMAT JIOCTATHUHO CpeacTBa ja
H3IUIATAT Ha CHOTBETHUTE JMUA 3apad0TEHHTe OT TiX CyMH 3a IEPHONA Ha TPYAOBHS MM CTaK.
ABaJOrHUHH Ca U 3aTBIKEHHATA [0 OTHOMICHHE Ha 3PaBHOTO OCHTYpABaHe.

.K’bM APYMECTBOTO HAMA CH3AANICH M (YHKIMOHMpAN] YacTeH I0GpOBOIEH OCHIYpHTEINICH
dong, '

JBIDKHMUTE OT JPYKECTBOTO BHOCKH MO LIAHOBE C HehUHHAPAHE BHOCKH 33 COLMAITHOTO U
3IPaBHO OCHTYPHBAHE CC TIPU3HABAT KATO TEKYLI Pa3xoJl B OTYeTa 32 BCeoOXBaTHHA N0Xof (B
neyanbara i 3arydara), ocsen ako gazes MCOO ne msucksa Tasu CYMa J1a C¢ KauuTanu3npa B
ceGeCT.oﬁHocha Ha ONPEfCIeH aKTHB, W KaTO TEKYIUO 3aj(b/KeHNE B HEAHCKOHTHDAH paswep,
38CAHO C M B TeprOJi2 HA NONEAraHe HA TPY/a M Ha HAYUCICHHETO Ha CHLOTBETHHTE HOXOAH HAa
HACTHTE JIMA, ¢ KOMTO AOXOZH BHOCKHTE C& CBBP3aHI.

Ilnanose ¢ nepunnpann Joxoan

*CrriacHo Kogekea Ha Tpysa, ApYKeCTBOTO B KAYeCTBOTO My Ha paborogaTen B Brirapus,
© 38MB/DKCHO Aa M3MIAlE HA NePCOHana IPH HACTBHIBAHE HA [EHCHOHHA BH3PACT OGesIIeTeHNE,
KOCTO B 3aBHCMMOCT OT TPYAOBHA CTAK B NPENNPISITHETO MOXE Ja Bapupa Mexay 2 u 6 6pyTan
paboTHY 3amnaTH KBM AaTaTa HA NPEKpaTABAHE Ha TPYAOBOTO mpapooTHowrenue. Ilo croute
XAPaKFEPUCTUKH TE3H CXCMH PeICTABNLBAT [ITAHOBE C JeGHHAPAHH TOXOIH,

JApyKECTBOTO HAYNCIABA PABHO 3a1bIKEHAC 33 M3IUIAMANE Ha 0OS3METCHIT HA HASTHTS
HHLA OPH NCHCHOHUPAHE B CBOTBETCTBHE ¢ H3vcKBaHmaTa Ha MCC 19, Joxoam Ha vaeTn g™ Ha
0a3a Ha IPOTHOMUPAHH ILIAMAKRKA 32 CNISIBAIHTE NET TOMHHIL

.,Il,'oxo,au IPH HanyckaHe )

CoriacHo pasnopepbure wa Konexca Ha TPyAa, IPYNKECTBOTO B Ka4ECTBOTO My Hgi

paboronaten wma 3aiBIKeHHe Na W3MIATH TPH OpEeKpaTABaHe Ha TPYXOBUA IOFOBOD, npe,uﬁ

OCHCHOHHPAHE, ONpeeaciy BHAORE 06631HBT6HHH.
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2.12. 1anbyHu 336 IKeHES

Texyrmy NaHBUEM 32[BDKEHMA €A 38/(BIKCHUATA HA [PYXKECIBOTO BBB Bp’E:BKa ¢
ﬁpmnaraHeTo Ha JAHBYHOTO 3aKOHOJATeNcTBO. BB (PHHAHCOBUS OTYET CRUIATE ce npez{crass{'r o
CTOHHOCTH B CHOTBETCTBME ¢ NPABHNATAa Ha CHOTBETHHA JAHBUCH 3aKOH 38 OHpejeisiHe Ha

CTOMHOCTTS Ha BCEKH BH/I IaHbX.

2.13. Kanuran # pe3epBH | A

Kanuraa

Kanuranst Ha APYKECTBOTO ¢ NPEICTABeH IO Herosatra HOMHHAIHA CTONHOCT, CBITIACHO
BITHCBAHETO MY B THPTOBCKHSL PELHCTHP KbM ATEHLHATA [0 BIMCBAHKATE.

KanwradsT Ha APYKEeCTBOTO € pasmpenieneH Ha 1 990 000 Gpos OOMKHOBEHH YOMMEHHU
GerHamMyHK AKUMM C HpaBo Ha IMac, ¢ HOMMHajiHA CTOHHOCT 1 neB BeAKa H € HAITBIHO BHECEH
({Tpwnoxenue 17).

O0mu pesepBu

Kato obuip pe3epru B 0T4eTa 33 PHHAHCOBOTO CHCTOSHAE Ha IPYHCCTBOTO ce H%JB,HCT&BJIT
Pe3epBUTE, CH3IA/IEHA B PE3YNTAT HA PAsUPERLICHAETO Ha reuanfara ChIIACHO M3HCKBAHMATA HA
THproBeKHs 3aKOH.

CBriacHo MBHCKRAHUSTA Ha TBProBCKHS 3akoH M YCTapa APYMECTBOTO € JUIBKHO N
(}JopMmpa (o1 ,,Pesepren”, Karo H3TOUHMLA Ha donpa Morat ja Obat:

o  ©jfa AECeTa YaCT OT mevantara, KOATO ¢e OTAEN OT JPYXKECTBOTO, AOKATO Cpe,HCTBa’i‘a
rEB Qo ,Pesepren” JOCTHIHAT eiHa JSCeTa WK NO-rojiaMa 5act o1 KargTasa, Onpejenena ot
O61ioto crbpaie;

e  cpepcTBaTa, IONMYYEHY Ha[ HOMUBATHATA CTOHHOCT Ha aKLUUTE TIPH M3/aBaHeTO UM

e  IPYFTH M3TOYHMIM, NPEABHICHH IO PELICHHAC Ha ObmoTo cﬁﬁpaﬂﬂe. M

CpencTeata 1o oIia MOTaT [a C& M3MOJN3BAT CAMO 33 [IOKPHBAHS Ha FojMIiHaTa 3aryda U
38 MTOKPUBAHE Ha 3ary0H OT TIPEXOHH TOAUHN.

Hpyru pe3epsu

Karo JIpyru pesepsil B OTueTa 3a PUHAHCOBOTO CHCTOAHME Ha IPY’KECTBOTO CE @TPa3ABAT

peseppuTe YOPMUPAHE OT PASTPENICICHUETO Ha HanapcoBaTa neyanda Ha ApYmecTBOTO.
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. .

O6u1 Beeobxpaten A0X01 33 nepuoaa

Obmuar sceobxpaten goxox 3a ll€prOJa BKIIOTBA nevanta/(3aryba) 3a nepuona u ApyrusT
BCEOOXBATEH TOXOJ 3a MePHOIA, HETHO OT JAHDKA.

)

2.14. GunaHCOBY MHCTPYMEHTH

2.14.1, ®uHaHCOBH aKTHEH

Apyxectsoto Kiacubunupa csoute (DMHAHCOBM aKTHRH KaTo “ABAroBu HHCTPYMEHTH [0
aMopTusipana croinoct”. Knacudmkanusara ma huHancoBuTE aXTHEY TIpH IFBPBOHAYATHOTO UM
HpI/ISHE:BaHe 34BHCH 0T XaAKTEPUCTHKHTE Ha NOrOBOPHUTE MAPHYHH [OTONHM HA CHOTBETHIS
(HuHAHCOB aKTMB U Gu3Hec MojeNa Ha IPYKECTBOTO 32 HErOBOTO ympaBieHue. 32 jga Onie
KIACUDUIHPAH U OUEHABAH 110 aMOPTH3UpPaHa CTOHHOCT WK TI0 CHIPABEIIMBA CTONHOCT Iipes Jpyr
BCCOOXBATEH JI0X0Jl, YCIOBHATA HA J(ANCH (huHanCcOB akTHB TPAGBA HA MOPANKAAT HapHYHA TMOTOLH,
KOMTO $IPEACTARANBAT ,,caMO IIAMAHHS 110 THaBHUNE M JHMXBa” 10 HEM3IBIDKEHATA CyMa Ha -
TIaBHAUATA. 38 HEeNTa e M3BBPIUBA AHANM3 UPE3 TECT HA HUBO uHerpyment. busnec mogena wa
APYHKECTBOTO 33 yHpaBICHHEe HA (PMHAHCOBUTE AKTHBHM OTPa3s{Ba HAYMHA 10 KOHTO IPYKECTBOTO
YHpaBiiBa (UHAHCOBHTE CH aKTHBH 32 TCHEpUpANE Ha TApWYHE IOTOLMM. BU3HeC MOmensT
OUPCARI Jaji MapHyHUTe TIOTOLH Ca Pe3yNTar Ha ChOMpaHeTo Ha AOTOBOPHY ITAPUYHHM ITOTOLH,
Ha npojaxba Ha c})HHaHCOBHTe AKTHBHM HITH H [{BETE,

Ilpy nepBoHAaYamHOTO NpH3HABAHE Ha (hunancoB aKTHB, APYKECTBOTO M NIPU3HARA 10
ClipabeAnubarta UM CTOHHOCT, ILTIOC, B ciyyall Ha (MHAHCOBH AKTHBM, KOMTO HE CE OTYHTAT O
cnpasefumsa CTOMHOCT B neuanara wim sarybara, Pasx0iuTe MO CHENKaTa, KOWTO CE¢ OTHACAT
TIPAKO KbM NPUAOOHBAHETO UK H3ABAHETO Ha (hHHANCORMSA AKTHE.

OUHAHCOBHTE aKTHBH CE OTIIHCBAT OT OTYETA 32 (h)MHAHCOBOTO CHCTOMHAE HA IPYKECTROTO,
KOraTo IipapaTa 3a noiyyasdHe Ha MAPHYHEM CPEACTBA OT T€3H AKTHEH Ca H3TEKIH, MAH Ca
OPEXBBPICHH ¥ APYKECTBOTO € MPEXBBPIIHNO CBHHICCTBEHATA YACT OT PHCKOBETE W HON3HTE OT
coBeTBeHOCTTA BBPXY aKTHBA. AKO JPYIKECTBOTO IPOIBIKABA A2 TBPXKH CBUIECTREHATA YacT or
PHCKOBCTE ¥t TIONI3HTE aCOLMUPAHU ChC COOCTREHOCTTA Ha TajieH TpaHc(epupal GQUHAHCOB aKTHB,
TO NpOXhIKaBa N2 NPH3HABA 4KTHBA B OTYETA 3d (BHHAHCOBOTO CBCTOAHHE, HO NPH3HABA CBINO U
ofe3rnedeHo 3aabinKkerne (3aeM) 3a HOJYYECHHUTE CPELCTBA.
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JUBArOBH HHCTPYMEHTH N0 AMOPTH3ApALA cTOHHOCT

DHHAHCOBUTE AKTHBY ¢€ OIEHABAT 10 aMOPTH3UpaHad CTOMHOCT, KO aKTMBUTE H3TBINABAT
CHGIHATE KPUTEpHH | HE CA OTPE/Ie/IeNH 38 OLCHABAHE IO CIpaBe/THBA CTOKHOCT 1PE3 ;(eqan6aTa
u 3arybara:

»  IPYXKEeCTBOTO YNPaBsABa aKTHBHTE B PAMKATE HA GusHec MOJel, YAATO Hel ¢ Ja JBPKY
$HHAHCOBUTE AKTHBH H J1a CoOMpa TOXBHTE IOTOBOPHH fapH4HH TTOTOIH;

+  CHIIACHO JOFOBOPHHETE YCHOBWA HA (FHAHCOBHA AKTUE HA KOHKpETHY JATH Bb3HHKBAT
TIAPHYHM TIOTOIM, KOATO €A SJMHCTBEHO NIAlaHii o THaBHUIA ¥ JHXB2 BBPXY Her;oraceHaTa
cyMma ¥ia [JIaBHUIATa.

Cres [HPBOHAYAMHIOTO TIPH3HABAHE Te Ce oueHimal IO AMOPTH3UpaHa CTOHHOCT ©
J3TON3RANe HA METON@ Ha edeKTHBHATA NUXBa. [JHCKOHTHPAHE HE CC M3BLPIIBA, KOraTo eQeKTsH T
OT HEro € HeChIEeCTBCH. _ .

Tleuasibure 1 3ary0uTe ce pU3HARAT B OTHOTA 34 peeobxparTHus 10xol (B neyanbara WK
sarybata 3a TOJHMHATA), KOraTo aKTHEBT Goue OTMHCAH, MOMQUIMpaN MHIH obGe3IeHe .
OUHAHCOBUTE AKTHBY 110 aMOPTU3MpPAHA CTORHOCT Ha [PYKECTBOTO BRIIOYBAT: napyYHE CPEACcTBa
¥ EKBHBAJIEHTH B GAaHKW, TBPPOBCKH W IPYI'M B3E€MAHUf, B T.4. OT CREP3aHY JHIA, IPEHOCTABCHH

saemu ([Ipunoxenns 13, 15 u 16).

2.14.2. O6e3ucHKa HA HUEHAHCOBH AKTHBH

HoeuTe w3ucKpaHmsa 3a 00E3LCHKa CBIJIACHO MCHO 9 , OrHAHCOBH HHCTE)(MEHTH”,
M3MON3RAT noBede MHQOpMauus, OPUSHTHpaHa KbM GpIemeTo, 3a fa TPU3HAAT OYAKBAHKTE
KPSIMTHH 3ary0H — MOJENBT 33 ,,0MaKBAHUTE KPCIITHA 3arybu”, KOMTO 3aMecTsa ,MOJEIa Ha
nodeceHute 3arybu”, NpencTaBeH B MCC 39 ,,OuHaHCOBY MHCTPYMEHTH: TPH3HABAHC #
oueHsBaHe”.
© VscrpyMeHTHTS, KOMTO FOIAjaT B o0XBaTa HA HOBUTE H3WCKBAHUA, BKIE}O‘-IB.aT 3aeMH,
OIICHABAHM [0 AMOPTH3UPAHA CTOMHOCT M THPrOBCKH B3CMAHNA.

TIpu3naBaHetTo Ha KPEAMTHH 3ary6u Bede He 3aBMCH OT HACTHIBAHCTO HA cnbuTHE ©
KpenuTHa 3ary6a. BMecTo ToBa JIPYIKECTEOTO PAsTIIEaKIA TI0-HHPOK CIEKTSp 0T vHbopManys Ipu
OLEHKATA Ha KPEMUTHHSL PUCK M OLCHABAHETO HA OUAKBAHMTE er)mTHH 3ary6u, BKIPOUHTENHO
MEHANH CHOMTHS, TEKYilH YCIOBHS, PAsyMHH M IOIJBPXKAILH IPOrHO3H, KOHUTO BIMAAT BBPXY

QUakpagHara C’hﬁﬂpaeMOCT Ha OhAeIHUTe HapUInd TOTOLM Ha HHCTPYMEHTA.
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Ipy npumaraneTo Ha TasM NOAXOI, HACOYEH KM OBjelleTo, ce OpaBH pasrpaHHYeHME
MEXIY:

*  (HUHAHCOBH AKTHUBH, YMETO KPEXHUTHOTO Ka¥eCTBO HE CC € BIOIIIIC 3HAUWTEIIHO
COpsAM® MOMEHTE Ha ITEPBOHAYANHOTO HPHIHABAHE HITH MMAT HHCHK kpejwren puck (Etan 1)y -

*  (DHUHAHCOBH aKTUBH, YHETO KPEOUTHOTO Ka4€CTRBO CC € BIOITMIIO 3HAUMTENHO CIIPAMO
MOMEHTa Ha IEPBOHAYANHOTO IPA3HABAHE HIIH HA KOWTO KPEIHTHUN PHCK He e HuceK (Etan 2)

»ETanm 3% obxsama QuuancoBu aKTUBH, KOHTO HMaT 00EKTHBHH JOKAa3are]CcTRBa 54

OGBBH%HK& KbM OTYETHATA faTa. ,

12-meceunn ouaxpanu KpeIuTHH 3arybu ce NpH3HABAT 33 HLPRATa KaTeropus, JOKaTo
O9YAKBAHUTE 3aryOM 3a Hemist cpOK Ha (PHHAHCOBHTE aKTHBM Ce NIPA3HABAT 3& BTOPATA K&TeropHs.
OuakBaHuTe KPEAUTHY 3ary0u ce ONPeJICILAT KATO Pas/iikara MeXIY BCHYKH JOFOBOPHH MAPHIHH
HOTOIH, KOUTO Ce ILIDKAT Ha APYKECTBOTO M NaPHIHHTE HOTOLH, KOHTO TO NeliCTBHTEHO OYaKBa
A non‘qu (»mapuuen memoctur™), Tasu pasiuka ¢ AMCKOHTHPAHA [0 IBPBOHAYATHUS e()eKTHUBEH
AMXBEH NPOLEHT (MM ¢ KOPUIHPAHAS CUPAMO KPEiTa e(eKTHBEH THXBECH NPOLEHT).

M3uncisBaneTo Ha OYAKBAHWTE KPENHTHH 3ary0u ce onpeziend Ha 0asara Ha BEPOSTHOCTHO
HpeTerneHata NpUONU3MTENHA OLEHKA Ha KPEeNUTHHTE 3ary0M 1pes oYakBaHWS CpOK Ha

dbunartoruTe akTHBU.

Teproeexu u Jpyry B3eMauns

FAPYKeCTBOTO M3NON3BA ONPOCTEH HOAXOZ HPH OTYHTAHETO HA TBPTOBCKUTE H IPYTH
B3CMARHA 1 Mpu3Haea 3aryba oT 00C3LeHKa KaTO OYaKBaHK KPEIMTHY 3ary0u 3a Lemis cpok.. Te
HIPEACTABIIABAT OUAKBAHKA HENOCTHI B IOTOBOPHWTE NapUYHM MOTOLH, KATO C& MMa NPEABAL
BESMOMHOCTTA 38 HCH3UBIHEHHE BBB BCCKH MOMEHT OT CpOKA HA (MHAHCOBHA MHCTPYMEHT.
JIpy>KecTBOTO M3I0A3BA CBOA HATPYTIAH OITHT, BEHINHH TOKA3ATE/ M 1 MH(OPMALHA B IBJANOCPOYEH
TUIaH, 3d /12 H3HUCIN OAKBAHKTE KDSTHTHH 3ary0H Ypes pasHpeNeisHeTo Ha KIMEHTHTe TI0 CpOtHa

CTIPYKTYpa Ha B3¢MaHHATa W H3MOA3BANKH MATPHLA HA HPOBHIHHATE,

2.14.3. DUHAHCOBH ACHBH .
OuHABCOBYUTE MACHBM BKIIOYBAT 3aIBIKEHUA 110 THIHHTOBY JIOTOBOPH, 3aJBJDKEHMI KbM
,II,OCT&E?‘IHHH M Apyrd xoHTpareHtH. [lpu mepeoravanHoto npusHasare Ha QHHAHCOBUTE naci}mn,
APYXECTBOTO TH [PU3HABA IO CIPABSIINBATA UM CTOMHOCT, IUIOC Pa3XOHTE MO CHENKATA, KOHTO

Ce OTHACAT IIPAKO KbM HPHAOGHBAHETO WM U3aBaHeTO Ha unaHcosus nacus (Ipunokere 2.9).
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2.15. Jawblu BHPXY neqandaTa

Texymure JaHbiid BBPXY neyanbaTa ce ONpefenaT B CHOTBETCTBHC C U3HCKBAHMATA HA
GBIrapCKOTO JIAHBYHO 3aKOHOAATS/CTBO — 3akoHa 3a KOPHIOPATHBHOTO TNOJOXOIHO YOnarane.
HomuHanuara napsyna cTaska 32 2019 1. e 10 % (2018 v 10 %).

Texylmute JagBuHE AKTHBY # [ACHBM Ca Te3W B3EMAHMA WK 38 TbJKEHHs OT OIOJKETa,
KOWTO C& OTHACST 24 TEeKyIws U NPEIXOAHM IEPHONH ¥ KOHTO HE Cd [UTaTeHH/BE3CTaHOBEHH KBM
Kpas Ha OTYSTHHSA TEPHOT. ‘ .

PasxofbpT 3a JaHBK MPEICTABIABA CyMaTa OT TCKyIuid JaHbK OT neyandarta, H3MEHEHHATA
Ha AKTHBHTC ¥ NACHBMTS [0 OTCPOYSHH JAHDBLM W [IPEH3YHCIEHMATA, NpU3HATA 1Ipe3 TeKyIIHs
epyO Ha TeKYILH JAHBIH OT [e4anbara 3a NpeXOHH ICPHONH.
o Texkymuar AaHwsK OT neuasbarta ce TNpeicTasd B OTHETA 34 pceoDxBaTHHA .,IIOXO,H (B
peuanfara Wik 3ary0aTa 3a €pHOJa) KATO PasXof 3a JIaHBIIM 33 IIepro/a, ¢ KOUTO ce HaMaifBa
neyanbara Hpeay AaHBIHO 0barate Wik c¢ ysenmniasa aaryGara mpeli AAEBYHO obnaraqe.

IlpensyucienrsTa Ha TEKyId JNAHBIA OT reuataTa 3a NPEIXOAHH MEPUOIH, KOUTO ca
PH3HATH TIPe3 TeKYIHMA MepHoJ| Ce NMPEACTABAT B OTICTa 34 BCeOOXBATHHA JOXON (B reqanbara
Wity 3arybara 3a Iepyoia) KaTo Pasxol 3a JaHbIH 38 TeKyIH NEePHOL. ‘ '

Nantugara neuanba/zaryba e neyanbarta/zary6ata 3a NEpHOJE, OTpeAe/ieHa ChINIACHO
yeTaHOBEHUTE OT JIgCTBAOTO JAHBYHO 3aKOHONATENCTBO Npabiia, Ha OCHOBATA HA KOATO €€
ompezens pasMepBT Ha IBIDKAMHETE/ BB3CTAHOBMMUTE/ Ianbld.  Jlanpynara nevanba/zaryba ce
OMpejells K ACKIapHpa ¢ rOIUIIHATA AN nemapaum 33 CHOTBETHHA TEPHOJL. ‘.

OtcpoyennTe JAHBLUE BLPXY Heuandara ce ONPEISHAT Hpes Npujarate Ha GaHaHCOBHﬁ
HacWBeH METoi 33 BCHYKM BPEMEHHM pasNMKd KbM JaraTa Ha (UHAHCOBMSA OTHET, KOHTO
CHIIECTBYBAT MEXKAY GalaHCOBMTE CTOMHOCTH M J@HBUHHTE OCHOBM HA OTAENHHTS AKTHBY H
HACHBH. .

OrcpoueHHTe TAHBPYAM TIACHBH CC IPM3HABAT 38 BCHUKH obnaraeMe BpeMEHHH DasiuKi, C
J3KTIOUEHHE Ha Te3H, NOPOJMAM C6 OT NPU3HABAHETO HA aKTHB WM [achB, KOHTO KBM JaTaTa Ha
CTOMIAHCKATA ONEPAIMA He © TIOBJIMAN BBEPXY C4CTOROHATA B AAHBIHATA neuanba/(zaryba).

OTcpoueHiTe AAHBYIM AKTWBH CO NPU3HABAT 38 BCHUKH HAaMa/LICMU BPEMCHHHU Pa3/IUKy M
32 HEeH3OA3BARNMTE NAHEYHH 3aryOu, 10 CTEIEHT4, [0 KOSTO € BEPOATHO TC /ia CC nposm;;r oOparHo
1 na OBAe remepHpana B ObAele JocTaThbyHa obnaraeMa meyana Wik Ba ce NPOsABAT ofnaraeMuy

BPEMCHHH DPa3iiHKH, 0T KOMTO Ja Morar Ja ©¢ IpHcIajHat TE3W HaMalieM¥ pasiHKH, C©
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H3K/IIOUCTINE HA PasiTHKATE, NOPOJMIN Ce OT HPH3HABAHETO HA AKTHB MM [IACHB, KOMTO KBM
AaTaTa Ha CTONAHCKAaTa oOnepanydsi HE € HNOBIMAN BhPXy CUCTOBOJHATA ¥ JaHBYHATA
meuanfa/(3aryba).

.BELHaHCOBaTa CTOWHOCT Ha BCHYKHM OTCPOYEHM HAHbHYHU SKTHBY CE IPErfieKIa B Kpaﬁ' Ha
BCEKHM OTYCTCH NEPUOL M CE PEyHHPaT A0 CIEleHTa, N0 KOATO e BEPOSTHO Te fia ce HpOsBST
00parHO W Ja Ce reHepupa JOCTATLYHO ofaraeMa nmeyarta MM NPOSBABAIM €€ NPe3 CHILKA
UEpHOf O0NaraeMy BDCMCHHH DAsfiiKH, C KOHTO Te J4 MOrarT fAa OBjar NpUCTIAZIHATH HJIH
romrieCHpaHH.

OTcpoucHHTe NaHBHH, CBEP3aHM ¢ O0DEKTH, KOWTO Ca OTYETeHH JHPEKTHO B cOOCTROHHA
KaIliTal Wix Jpyra GalaHCcoBa MO3MIIMS, CHII0 CC OTUMTAT AUPEKTHO KbM ChOTBETHHS KAHHTALOR
KOMIOHEHT M Saiancopara HO3HIA.

+OTCpOYeHNTE TAHLYHH AKTHRH U [IACKBY CE OIIEHSBAT Ha 06a3a (AHBYHUTE CTABKH, KOUTO e
04aKBa fa ce NpuiaraT éa NEPHOMA, Npe3 KOMTO aKTHBHTE IIE CE PCAIMIMPAT, 4 IAacHBHTE e ce
ypest (rioracat), Ha 6a3a JAHBYHITE 3AKOHH, KOHTO Ca B CUJIA HITH C TOJISMa CTelleH Ha CHTYPHOCT
CE OYaKBa JIa €a B CUJIa.

.K'bM 31.12.2019 r. oTcpoueHuTe JaHbIK BEPXY Ne4anfara ca OLCHEHY DU CTABKA 10 % 3a

2020 ronMHa cTaBKata € HemPOMEHEHA.

2.16. Joxoau Ha akuus

OcHOBHWTE [OX0jM Ha aKiWs Ce M3UMCIABAT KATo ce pasfeiu Iedanbara sa epUosa,
Ho,une}.xama Ha pPasnpeie/CHUe MEKIY aKLUOHEpHTe, NPUTEXKATeNM HA akKuud, HA CPegHO-
npeTerneHus Opoll Ha KBpIAHNTE OCHKHOBEHU aKIMK 3a TICPHOA.

CpenHo-nipeTernesuaT Gpoif aKIHK [Pe/ICTaBIIBa GPOAT Ha ABPKAHUTE OOUKHOBEHY AKLIMH
B HAuaji0TO HA TEpHOJa, KOPHUrupad ¢ 0pos Ha oOpaTHO M3KYLICHHTe OGMKHOBEHHM AKIMK M Ha
HOBOMS8/1aISHUTE TAKHBA NPE3 IEPHOia, YMHOKEH 1O CPEIHO-BPEMEBH daxtop. Tosu daxrop
u3paszsea Opos Ha AHKTE, PE3 KOHTO KOHKPETHHTE aKIuy ca OHIH TEPKany, cnpaMo o0mus Gpoit
Ha JHUTE Ape3 IepHoja.

Hpy xanwranmsanwms, AONBIAHUTENHA EMUCHS WIH pasieisiHe, 6posT Ha OOHKHOBCHHTE
d4KUHHy KOMTO ca B OOpBINeHHE JI0 AaTaTa Ha TOBA CBOMTHE, ce KODHTHpA, 33 4 C€ OTpasH
HPOIIOPLHHOHANHATA ndeHHa B Opos Ha oOuKHOBeHMTe aKuuH B OOpBUEHHE TaKa, CSKAl

CHOUTHETO Ce e CIYHHIIO B HAYAI0TO HA IPEeNCTABEHIR Haﬁ—paHeH neproa.
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Jloxo/(fl Ha aKUMM ¢ HamManeHa CTOMHOCT HE C& M3UHCIABAT, THif KATO HiIMa W3OANCHHM

MOTCHIMATHY AKIIHY C BaMaiacHa CTOMHOCT.

2.17. 3HauUuMy CHETOBOJHH NPHOJH3HTEIH OLEHKH B TIPCUEHKIL.

BATOBH HHCTPYMEHTH, OUeHSBAHY 110 AMOPTH3HPANA CTOMHOCT

AHANMIBT ¥ HAMEPCHHATA HAa PDHKOBOACTBOTO €4 NOTRBPACHH OT OrsHec Mojlena Ha
JBpKAHE HA HBLIATOBHATE MHCTPYMEHTH, KOHTO OTTOBADAT HA H3MCKBAHWATA 34 TIoNywagane Ha
NNam@anis IUHCTBEHO HA IJIABHMLIA M NHMXBU M JbpXKaHe HA AKTHBHTC RO cebupanero Ha
JOTOBOPEHHTE IAPHYHH IIOTOLM, KOMTO <2 xiacHQUIMEpPaHd  KaTo JABATOBH HMHCAPYMEHTH,
OTEHSBANH 10 aMOPTH3HPaHa CTOMHOCT. |

Kpenutsute 3arydH iipefCcTaBisiBar pasaﬁ}ca'ra MEXKJ1y BCHUKHM [OTOBODHH TapHYHU
[1OTOIH, KHGKAMH Ha APY/KECTBOTO ¥ BCHUKM TapHUHM HOTOIH, KOMTO JpPYKECTBOTO OaKksa ja
nonyyd. OuakBaHWTe KPEAHTHH 3ary0yu ca BEpOATHOCTHO HPETEIVICHA OLEHKA Ha KPCHHTHUTE
3ary0y, KOWTO M3HCKBAT MpEHEHKAaTa Ha JpPYMHECTBOTO. QuakBaHUTE KpeIUTHH 3ary0H Ce
JMCKOHTHpAT C IIGPBOHAYANHAS SEKTHBEH JMXBEH MPOLEHT (MM ¢ KOPUTHpaHUs CTIPAMO Kpe/iTa
ed)eKTHBEH JIMXBEH MPOLEHT 3a 3KYIeHH WK ITbPBOHAUANHO CH3AAACHHU $HHAHCOBHM aKIWBHU C
KpeauTHa 00e3neHKa).

CpoK Ha JIM3HHIOBHTE IOTOBOPH

[Ipu ompesesisHe Ha CPOKa 3a IM3MHIOBATC HOrOBOPH, PBKOBOJCTBOTO B3eMa NPEABA/
BeHuKH (GAKTH M 0GCTOSTENCTBA, KOUTO Ch3JABaT HKOHOMUYECKM CTUMYJ Jia YNpaXKHy OTHA 3a
YIBDKABAKE K 12 He YIPOKHK ONHMA 33 NpEKpaTsBaHe. Omupute 3a yapkasaHe (MaH
NepHONMTe Ciel ONLMHTE 3a TPeKparsBaHe) ¢ BKNOYBAT B CPOKA HA JM3MIIrE cafo, ako e
JIOCTATBUHO CHTYPHO, Y€ te e Obar yIPaKHeHH.

32 JMSHHF HA UMOTH, MAITHE# W CHOPBIKEHAS OOMKHOBEHO CJEJHHTE (DAKTOPH, KOMTO
CH3EABAT MKOHOMMYECKH CTHMYJHM 3a B3€MaHE Ha DEIlCHHS, ¢a HOAXOAIMM 33 M3BBPIIBAHE HA
IpelieHKa JanM ONIHWTEe 33 YIBIDKABAHE MM HEYIPaXHABAHC Ha OMIMS 33 NPEKpagaBaHe ca
peaTHCTHYHA:

® JHAUMTENHH CAHKUHH 33 HpekpaTsBane (WM 3a HeybKaBaHe), 0OHMKHOBEHO

. IPYXECTBOTO € CHI'YPHO, e lle YHBDKY (MId HAMa 12 TipeKpaTy).

U AX0 ce 0YaKBa nojo0peHys Ha NE3MHTOBHTE TIPaBa Jla uMaT 3HAUWTENHA oCTaThata
CTOHHOCT, OGUKHOBEHO JPYIKECTBOTO ¢ PasyMHa CATYPHOCT WIE YABILKA CPOKa Ha A0TOBOpa {(vnu

HAMa Jia [IPEKPaTH IPEKpaTy).
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o B zpyru cnyuaum Apy»KecTBOTO mpepasriesia H Apyru (akxTopy, BRIOUMTENHO
HCTOpHYeCKaTa MNPONBIDKATCIHOCT HA JIHSHHFZ W Pa3sxOMMTe H H3MEHEHMATA B OH3Heca,
HeOOXQHUMHK 34 3aMSHA HA TH3HHTOBUSY AKTHE.

CpOKBT Ha TH3MHTA CE IPEOUEHABA, KO OIIUATA NEHCTBHTENHO C6 YIpaxXHABa (VK He ce
yipaxHaIBa) i pyxecTsoTo ce 3aibinkasa 1A A yIpaKuy (W He ynpaxeu), OmneHkara Ha
pasyMmiaTa CHTYPHOCT C¢ Npepasriiei/ia caMo, ak0 HACTHIH 3HAYMMO CHOMTHE WIH 3HAYUTENHA
poMsHa B obCTOATENCTBATA, KOATO 3acsTa TasM OUEHKA U TOBA & IOf KOHTpOJIZ Ha
JTE3VHIONIONYYATE A,

HpusnaBane Ha OTCPOUCHH ZANBUM BLB BPL3KA ¢ AKTHBH H NACHBH, BLIHUKBAIH OT
JH3HHIOBH JOrOBOPH

Korato B pesyntar Ha JM3HHTOB JOrOBOp BB3HMKBAT aKTHBH U [IACHBH, KOHTO BOJAT A0
n%pﬁoﬁaqanﬂom MpY3HABAaHe Ha oORaracMa BPEMEHHA pasliika, CBBP3aHA ¢ AKTHBA TIPABO HA
NION3BAHC, | PABHA IO CTOHHOCT NPHCHAJAHIA CE BPEMCHHA PA3IHKa M0 33 bIKSHHCTO 3 JIH3HHT,
TOBZ BOIM N0 HETHA BPEMEHHA pasiiMka B pasmep Ha HyJa. CNCHOBareaHO APYKECTBOTO He
TIIpH3HaBA OTCPOYEHH JAHBLM BLE BPB3KA € IIOCOYEHUTE JIH3HHIOBM CHENKH, NOTOMKOBS,
IOKONROTO B PaMKHTe HA TOJNC3HUA CPOK HA aKkTHBAa M Najleka HA TACHBA, HETHHTE NAHDHYHHA
edexry e ca Ayna. OTCPOYEHHAT JaubK 06aye IIe Ce NPH3HABA, KOTATO B CICIBalIHTe HEePUOIH
BE3HHKHAT BPEMEHHH PasTHKH [IPY NONOXKEHHE, Y6 ca Hajmile obIMUTe YCIOBK 3a IPH3HABAHE Ha
JAHBYHM aKTHBH ¥ NAcHBH 1o pefa va MCC 12, Jansuw eepxy noxoma®.

. 7

2.18. OnenaBaHe 0o cnpaBeliuBa CTOMHOCT

Hskon 0T akTHBMTE M IIaCHBHTE HA APYKECTBOTO CICABA [d Ce OLEHIBAT U IIPENCTABAT
H/HIIM CaMO OTIOBECTSBAT 110 CIIPABE/LTHBA CTOHHOCT 32 LEIHTe Ha ¢unancoBoTO OTumTane. TaKusa

Ca Ha 1oBTapdaia ce faza— TEPIOBCKH H IPYTH B3CMaHMA U 38 TLIDKEHHA.
L

CrpaBeAnuBata CTOMHOCT € LeHAaTa, KOSITo Gu Guina TOJIyICHA npﬁ npogaxodara Ha JaneH
AKTUB WM TJIATCHA NPM MPEXBBPNAHETO Ha HAacHB B O0WuaifHa cleNka MeXIy HESaBHCHMM
1a3apHy yIaCTHHIM Ha Jiatara Ha oueHsipaHeTo. CHopaseinpaTta ¢TOHHOCT € W3XOMIMma IeHa U Ce
Oasupa Ha IPE/IT0JI0KEHHETO, 9e ONEPALUATA TI0 NPotakbaTa Me ce peatnsHpa WM Ha OCHOBHAA
nazap ‘3a TO3H aKTHB HJIM IIaCHB, WM B Cly4all HA JAMIica HA OCHOBEH I1azap - Ha HAH-H3MO THHS
[a33p 33 aKTHBA WK NMacyBa. KaKro OlpeenennsT KaTo OCHOBEH, Taka i Hal-U3rOJHUAT masap ca

TAKuBa [H3aPH, J0 KOWTO APYKECTBOTO 3aIBIKHTSIHO HMa J0CThIL,
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L
HBMepBaHeTO HAa CIIpaBe/IHBATA CTOMHOCT € IPAaBH OT NO3HIEATA Ha HpeILHOIIO}KGHI/IFiT& H

IPEHCHKHTE, xouro Ouxa HanpapKuin OOTEHLIHANHATE Na3apHu YUYaCTHHHHA xorato re Ouxa
OTIpeiesslili 1eHaTa Ha CHOTBETHRN AKTHE MIIM HACHB, KATO € AOIIYCKa, ye Te Ouxa neficTRAll 32

[HOCTHIaHe Ha Haﬁ-ﬁob'pa CTOIIAHCKA M3roja OT Hero 3a TaX.

'
[Ipy uSMEpBAHETO Ha CTIPAREJUIMBATA CTOMHOCT Ha He(MHAHCOBH AKTMBY BHHArK
W3XOHATE TOYKA € MPEeATONmKeHNeTo Kakso 0w OMilo 32 HasapHUIC y4acTHHIM Haii-1o6poTo H

H&ﬁ—e(i)eKTHBHO BBEIMOACHO H3IIO3RAHE Ha JAICHKAT aKTHB.

JlpyikecTBOTO MOpHIara DasfHYHH OLEHBAHM TEXHHKH, KOWTO Grxa Ouiu HO,HXOILFIHLH
CrpaMO crienUdMKaTa Ha CHOTBETHHTE YCTOBHA, M 32 KOHTO pasnoiara c I{DCTaT'qua faza ot
RXOAAIN JIAHHH, KaTO CE CTPeMU JIa € B MAKCHMalHa CTeICH HaJIMYHaTa nyGarmuHo HabaracMa

HH(}]OpM&HKﬂ ¥ pecil. — Aa MHUHEMHA3HPA H3NON3BAHCTO Ha HeHabmojaeMa HHQ]DPM&HH}L

Cnpase)mu‘BaTa CTOHMHOCT HA BCHWUKH AaKTWBH H [IACHBH, KOHTO COC OLICHABAT Waan
. v 4
QOIIOBECTHRAT BB Q)KH&HCOBHTG OTUEeTH 10 CripaBeaInBa CTOHBOCT, Ce KaTCropusipa B pPaMKHTE Ha

cleaHara ﬁepapxuﬁ Ha CIpaBEANHBHTIC ¢TOHHOCTH, 2 HMECHHO!

e Hupo 1 — KoTupany (HEKOpUTHpaHy) Ma3apHi LECHW HA AKTUBCH Nasap 3a MACHTHYHM
AKTHBK UM NACHEH, _

‘s Hupo 2 — OueHbyHH TEXHHKH, IPH KOWIC Ce H3MION3BAT BXONIUIH AaHiH, *couro ca
PASTHYHE OT AMPEKTHO KOTHPaH¥ LEHH, HO ¢a TpPAKO WM KOCBEHO AOCTBLINIM 33
HaBIIoIeHNe, BKI. KOTaTO KOTUPaHKHTE LeHH ca 00eKT Ha 3HAUWTC/IHE KOPEKIHM; 1

e Hupo 3 — OUCHBUHH TEXHMKM, IIPH KOMUTO €€ H3MOJ3BAT BXOJMIIN NAHHM, KOMTO B

SHAURTENHaTa CH JacT €a HeHa0 Nk flacMH. )

33 Te3u AKTHEHM M ACHBH, KOWTO CE OLIGHSBAT TIO CIPABCANHBA CTOMHOCT BHB QHHAHCOBUTE
OTHETH HA TIOBTApsieMa 6aza, APYKECTBOTO TPAaBM NPEUEHKa KbM Aarard Ha BCCKM OTHeT JAH ¢
HeoBxomuM TpaHcdep B HHBATa Ha Hepapxui Ha CrpaBeAnMBaTa cToiiHoCT Ha JajeH aKTHB WA
HACHB B 34BMCHMOCT OT PaslojaraeMuTe 1 Y30 T3BAHMTE KBM Ta3H JIATa BXOIAIIY IAHHMA

3a HelUTe Ha ONOBECTABAHMATA HA CIPABCIMBATA CTOHHOCT, APYMECTBOTO © IPYIHpano
CLOTBETHUTE CH AKTHBH M [TaCHBH Ha 6a3a TAXHATa CBHIIHOCT, OCHOBHH XapaKTEePHCTHKH M PHCKOBS,

Kax1o U Ha ﬁepapxmqm’ro HHUBO HA ClIpaBCjIisara CTOHHOCT.
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2.19. HHoAATHKA 10 OTHOIIEHHE HA I'PEIUKH ¥ NPOMeHH B CHETOBOAHATA HOTUTHKA

HpyKecTBOTO IIPOMEH: CUSTOBOMHATA CH NOMMTHKS CaMO KOTaTo:

a/ TOBa Ce M3MCKBA OT KOHKPETEeH CTAHIAPT WX Pa3ACHEHHE Wt

0/ ToBa BOZW 1O NpeACTABAHE BEB (MHAHCOBMSI OTYET HAa NO-HANGKIHA M yMecTHa
uH(OPMALIT 32 eeKTa OT ONEPAIEHTE U C/IENKUTE BBPXY QHHAHCOBOTO CHCTOSHHE, PE3yIITATHTE
H HapUYHKHTE NOTOLUH /IPOMAHA Ha CYETOBOTHATA TIOIHTAKA/.

MIpoMeHuTe B CUCTOROJHATA TIONHUTHKA CE oTpasisar ¢ ofpaTHa CHMJIa, KaTO Ce KOPHrupa
HAYalHOTO CAlJIO HA HEpaslpejeNeHara Iedanda WM JApYr 3aCErHAaT eNeMEHT OT KaluTana 34
OPSAXOOHAS [PEJICTABCH TIEPHOJN, KAKTO M JPYIH CPaBHUTENHH CYMH, OIIOBECTEHH IIpe3
TPEIXOLHUA NePHOJ, Take CAKAI BHHAIM Ce € NMPHIaraia HOBONPKETaTa CUSTOBOHA MTOANTHKA.

¢EQEKTHT OT mpoMsHa Ha CUSTOBOAHA NMPHOTHHTENHA OUEHKA C¢ PH3HABA ITEPCIEeKTHBHO
4pe3 BKIIOYBAHETO MY B Ieyandara u 3arybara 3a Ileprojia Ha IPOMSIHATE, aKo HPOMAHATa 3acdra
€aMO TO3H TIEPHOA HIH 33 Feprofa Ha npomsHara ¥ OBIEIH HepHO/H, aKO NPOMSIHATA 3acira o
asara puaa. Korato npomsHaTta ¢ OTHACA HO €/EMEHT OT KAalMTal, TS Ce DpH3HABA Upes
KOpHIgpane Ha OamaHcoBaTa CTOMHOCT Ha CBBP3AHUS AKTHE, HACHB WM KOMIOHEHT OT KAITUTANA B
NEPHOJA Ha TPOMIHATA.

Kopurupaneto ua CHIUECTBEHH IPELIKH CC M3BBLIBA Ype3 NpeHsdHclsBaHe ¢ oGparHa
CHJIA, KATO CE [IPEU3YHCIAT CPABHHUTENHUTE CYMHK 32 TIPE/ICTABEHHS NPEIXO/CH [IEPHO, B KoiiTo ¢
BB3HMKHANA rpelukata. B ciyuall, ue rpemikaTa e BBIHMKHANA APENH NPENXOJHWUS HepHOI, ce
HpﬁHS‘;HCHHBa HATaHOTO CAI0 Ha aKTMBHUTE, ITACHBHTE M KAITHTANA 34 TO3M NEPHOJ, TAKa CAKam
HUKOT@ HE € Bh3HUKBANA TPeIHKa. |

lpu onpesendse HUBOTO Ha ChHIIECTBEHOCT 3a TPETHpaHE HA EfHA IPENIKA APYIKECTBOTO
H3XO0XKIa OT pasMepa u XapaKrepa Ha rpeIuxara.

.

2.20. HosmuTuKa TO OTHOWEHHE HA CHOMTHITA cilel KPask HA OTYETHHS HePHO
CeOyTiATa, KOUTO BBIHMKBAT MEXAY Kpas Ha OTUCTHHA NEPHOA W [ATATA, HA KOATO
(huHAHCOBHA OTUET € YTBEPACH 34 M3/iaBaHe GHBAT KOPUTMPALIH H HEKOPHUIHPALIL,

WKopurupamy ca Tesu CBOMTH, KOMTO AOKA3BAT YCHOBHS, CHINECTBYBAIM KbM Kpad HA

or4eTHuA nepuoy. lpyu nanware Ha xopurupaiu CpOUTHA, APYIKECTBOTO KOPHTHPA IPU3HATHTE

CYMH HJIH IIPHU3HABE CYMH, KOUTO He ca 6 IpHU3HATH.
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HexopHripaniy ca Te3l ChOMTHA, KOUTO Ca IOKA3ATC/IHH 32 jfcnosm, pp3upkRany crexn
Kpas Ha OTHETHHA Nepof, HexopHrupamiTe cHOMTHA CAMO C& ONOBECTSBAT, 0e3 Aa ¢e KOpUIHpaT
Beue [IPU3BEATH CYMH ¥ §e3 ia Ce IPM3HABAT JONBIHATENH0 CyMHU.

Korarto ce monyun nadopMalus cie/l Kpas Ha OTYCTHHS NepHoll OTHOCHO YCNIOBHHA, KOUTO
¢4 CHUIECTBYBANM KHM JATaTa Ha OTUeTa, NPEANPUATUETO AKTyallHINpa ¢ HOBATa WHEQOpMALL
ONOBECTABAHUNTA, KOMTO C& OTHACAT JI0 TE3H YCIOBHA.

[IpeanoikesuTe Uay JEKIAPHPAHHTE CNEA Kpas Ha OTHETHWL NEPHOR MHBMICHTH HE CE

HpH3HABAT KaTO 3a5/DKEHHAE HA J1ATaTa Ha 0T4YETa.

2.21, Ineugenty
JIUBUEHTHTE Ce MPYU3HABAT KATO HAMAJCHHE HAa HETHUTE aKTHRH Ha JPYKCCTBOTO 1 Karo
3abTKEHHE KbM Heropure coOCTBeHHIN B IIEpPUOJA, B KOWTO BB3HMKHE TIPABOTO MM fNa I

HONYHaT.

2.22. Cebp3asi Juua

CBbP3aHO NULE € Jile P TIPSANpHATHE, KOeTo € CBBP3AHO ¢ MPeINpHATHCTO, KOETO
H3roTRA QMHANCOBUTE OTUCTH, HAPHYAHO OTYMTAILO CE IPSANPHATHE.

a) Jlaue win GHMIBK 4NeH Ha CEMEHCTBOTO Ha TOBa JHIC ¢ CB}:pSaHO ¢ OTUWMIIOTO Ce
TPEANPHATHE, aKO JIHIIETO:

- yOpaxHABA KOHTPON HIM YIPAOXHABA CHBMECTEH KOHTPON BBDXY OT4MTALIOTO C&
NPCATIPUATHE;

- VIIpKHABRA 3HATUTENBO BIILTHAC BHPXY OTUHTALIOTO CC IIPEAPAATHE, WA 4

- e ujgeH HA KIIOYOB PBHKOBOJACH TEPCOHAN HAa OTYHTAIOTO CC HPSJUIPUATHe HIH Ha
IpeINpHATHETO Malika Ha OTYMTAIKOTO C& IPSAIPUATHE.

6) Haneuo MpeinpysITHE & CEBP3EHO ¢ OTYHTAIIO C€ NPEATPUITHE, aK0 & H3IBJIHEHO HAKOS
OT CHEAHUTE YCIIOBYA:

- IlpennpHATHETO H OTYMTALWIOTO ce TIPEANPHATAC €2 “ICHOBE HA edna U cua,.ma Tpymna
(XOCTO O3HAYABA, Y€ BCAKO NPE/NPUATHE Maiika, ABMIEPHO NPEUPHATHE U APYIO JUBLLIEPHO
TpeMPUATHE € CBEP3aHO C OCTAHANUTE).

- EJ(HO TIPS/ANPHATHS € aCOLUUPAHO MK CHBMECTHO NIPEANPUATHS Ha APYFOTO IPEANPHATIC

(HHH acoHIMHPaHO, HIH CBBMECTHO NPENIIPHATHE Ha YJICH 0T Ipyna, Ha KOﬁTO‘ ApYroTo

NpeANpHsITHE € WICH).
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- M apete npeanpustis ca coBMecTHR HPEINPRATHA HA €/(HO 1 CBIN0 TPETO HHIIE.

.~' HageHo mpeanpuartHe € ChBMECTHO HPSONPUATHE HA TPETO NPEANpHATHE M APYroTo
IpPEeANPHATHE & acouuﬂpéﬂo NpeNIpHATHE HA I}ﬁeTOTo OPENIPHATHE,

- Tlpeanpusitaero npencrapngsa mad 3a JOXOMH clel HamyckaHe Ha pafoTa B moisa Ha
HAETHTE JIMNa Ha OTYMT2HIOTO C& NPEANPIATHE MU Ha NPEeIIpHsTHE, CBBP3aHO ¢ OTYHUTANOTO Ce
HpE,ELHpHHTPIe AKO OTYHTAIIOTO Ce TMPEeANpHATHE camo o cebe Cu NpEeaCcTasngBa TAKBE IIIaH,
@HHaHCHpamme paboTO/ATENH CHLI0 Ca CEBP3aHHM ¢ OTYMTAIIOTO Co IpeAnpUsTHE.

- IlpeanpuaTueTo ¢ KOHTPOIHPAHO MK KOHTPOIHPAXO CHBMECTHO OT JHLE, ONPEASIEHO B
Oykea a).

- Jlume, xoero ynpaxussa koHTpOT WM YOPaXKHABA CHBMECTEH KOHTPON BBLPXY
OTINTAIOTO Cce HPCANPUATHS, YIPAKIIBA 3HAUNTENHO BAMAHHE BBPXY NPEANPUATAETO HIH € Hiel
Ha KIIFOYOB PEKOBOJEH IIEPCOHAN HA TIPEINPUATHETO (MU HA IPEANPHITHETO MaiKa).

Caenxute MeXY CBBP3AHH ML, B T.4. TIPEXBBPIIARE HA aKTUEH WHIM Ha NACHBY MEXIY
TAX, CC OCBHIIECTBABAT PH YCAOBUSATA Ha CHETKHM MEXK/1y HECEBP3aHH JTHIA.

.

2.23. OTyer 32 napuvMHHUTE NOTORH

llpretata nmomuTuka 3a OTYMTAHE M MPEACTABAHE HAa TapHYHKTE MOTOHH € [0 MPeKus
MeTof. ITapuunHuTe HOTOIM Ce KAacHULHpaT KaTo UapHYHE ToTONH oT: OnepaTuBHa feiiHoCT,
I/IHBeci.muHOHHa AertHocT, PuHaHCOBa JeMHOCT, Npu CHOMOXABAHE M3UCKBAHWATA Ha MCC 7
OTYCTH 34 MAPHIHHUTE OTOIM.

WupecTuiponnuTe U QUHANCOBUTE CACIKH, KOUTO HE U3HCKBAT U3MOA3BAHETO Ha NapHIHK

CPeICTBa, Ce U3KIOYBAT OT OTYeTa 33 HAPHYHKTE FOTOIM.
[TapuynuTe HOTONM Ce OTYUTAT HA HeTHa 6asa B CIIYYaHTe KOraTo TIapHYHKTE TIOTOLH ca B
pesynT.aT Ha @epa, npH Kouro obpamaemoctTa e 6bp3a, THH KaTo NamexuTe ca KparKH, Kato
3aKYNYBaHE H TPoAdx0a HA NAPHYHH eKBHBANCHTH, NOMYYCHH H NPEAOCTABEHH KPATKOCPOUHH
3aeMH M APYTH [000HH.

3a LenuTe Ha H3roTesHeTo Ha OTueTa 3a NapHUYHATE [TOTOLH:

V. TlapuunuTe HOCTHINEHHH OT KIMEHTH W HIAMAHUA KbM JOCTABYUIIA Ca NPEACTABEHYU
OpyrHo, ¢ sriroven J{C /20 %/.

- TapuynuTe moToUM OT AMXBM, AUBMIEHTH W CXOHYW HA TIX Ce KaTerOpH3UpaT Karo

HPOM3THHAIIH OT OCHOBHE, HHBECTHIMOHHA WA GHHAHCOBA NSHHOCT B 3aBHCHMOCT OT KOHKDETHH

ciyuay. Taxa HANpUMep, TMXBHTE [0 TIONYUEHH 3a6MH G BKIIIOYBAT KATO TIIAIAHAA 34 ¢unancopa

EN]
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AEHHOCT, & JHXBATC MO TPEJOCTABCHU 3aEMH, KATO MOCTBIEHHS OT HHBECTHIMOHNA IeHHOCT.
TMosyueHuTe NMBHACHTH C€ BKUIOYBAT KAaTO MOCTBONCHMA OT WMHBECTHIMOHHa AGHHOCT, &
[IATEHHTE TUBAICHTH KATO TUIAIAHKA 33 (HHAHCOBA ASHHOCT.

- TlapuusuTe DOTOINM, NPOUTHYALIH OT CACIKH B HyXK/a BAIyTa, CO OLIEHSABAT B JICBOBE 110
pena wa MCC 21 Edextyt 0T NpOMEHH B OOMEHHHTE KypCOBe.

- KpatkocpouHO GHOKHpaHKTE CPECTBA CE TPETUpaT KATO IApHHHH CPEICIBa b HApUIHH
CKBMBAJICHTH.

- IliamaHwsra 00 KPaTKOCPOUHM JIOTOBOPH 33 JIM3HHT CE NPENCTABAT KATO HAPHHHM
NOTOIM OT (HHAHCOBA HEHHOCT.

- TMapyunpTe NOTOIM, IEHEPUPAHN OT MAHBLIHM BRPXY ﬂoxoi{a, TpsibBa fa C& OTUMTAT
HOOTAENHO U [a Ce KaTeTOPH3MpaT Karo MapUyHH NOTOIM OT OnepaTHBHa JelHocT, OCBEH aKo He
MOTAT fa 06 AT KOHKPETHO ONIPENETICHY KaTO MHBCCTHIIMOHHA MK ¢uHanCOBa JIEHHOCT.

IIpw usroTeapero Ha Oryera 33 NAPHYIHATE NOTOLH, HPSATPHATHET0 ¢chOnI0aBa CHE/IHHTE
npasuia; .

a) TIOCOYCHHTE CYyMH B HAYyalOTO M B Kpai Ha HepHoja TpsaGBa fa OTFOBAPAT Ha CYMHTE,
[TOCOYEHH B PABHOCTOHRHOCTHMTE CTATHH B OTICTA 32 (HHAHCOBOTO CBCTORHHE,

6) TpeANpUATHETO MOXE Na Fo0aBst HOBM CTATHH WM Ja IPOMEHA HAHMEHOBaHUETO HA
[I0COYeHHTe, KOTaTO ¢ TOBA Ce MOCTHIa MO-IHTHO WM [10-IPEL3HO IPEACTABAHC HA 9quTa 38
TapUYHITE NOTOLH,

g) B OTueTa 33 MAPHIHWTE TIOTOLH HE CC TOCOYBAT CTATHH, 38 KOMTO JIMIICBA CUSTOBOAHA

pugopmaupst. To3W NPUHLEN BAXU M 32 BCHYKH OCTAHANM ENICMCHTH HA TONUIIHMWA (hMHAHCOB

OTUeT.

2.24. Or4er 3a OpoMeHHTe B COOCTBEHI KaITHTA

IIpuera e CYETOBO/IHA TIOIMTHKS [ C¢ H3rOTBA OTUCT 32 [POMCHUTE B coOCTREHUS KannuTal
Ype3 BKIIOYBAHETO B OTYETA HA CNCIHUTE SJICMCHTH! 001 BceoOXBaTCH NOXOX 3@ ICPHOMA;
CANIOTO HA HepasmpeseneHaTa neuanda, KaxTo U ABMKCHHATA 38 TIEPUOJIA; BCHUKH CTATEIH, KOUTO
B pe3yNTaT Ha AeHCTBAIMTE CHUETOBOJHH CTPAHAAPTH Ce NPH3HABAT JMPCKTHO B cobeTBeHMA
KamuTam; KyMynaTuses eekT 0T NPOMEHHTE B CYETOBOJHATA TIOJUTHKE H KOPEKIIMUTE Ha IPeIIKit
B csoTeercreue ¢ MCC 8 ,,CueroBojiHa IIOJIMTHKA, TIPOMEHM B CUCTOBOIRUIC TipUOIU3HTENHH
OUGHKM ¥ TIpEIIKW’, NPEXBBPASHE M paslpesieleHHe Ha KaluTak My coﬁcrgennume;

HACTHIIMANTE NTPOMEHHU B PE3YATAT Ha BCHHYKH H3MEHEHHAA 10 BCHUKH CNEMOHTH Ha cobeTRenms
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KaluTan. Hpﬂﬂara Ce KOAOHHHRA (130pM3.T, npu KOHTO ce OCBIICCTBABA PABHCHUE Ha HAYANHUTE M

Kp&ﬁHﬁTe calija 3a BCeKy eAeMEHT o1 coOCTBeHHA KarmuTal.

2.25, JleiicTBanio npeAnpuATHE
[IpeapuaraeTo  ®3roTBs  (MHAHCOB OT4er Ha 6Oasa ACHUCTBAIIO TpennpHATHE.
P'f:KOBe)iCTBOTo Ha NPCAUPHATHETO NMPaBH OHEHKA II0 OTHOMCHME HAJMYMETO HA CHINECTBEHA
HECHI'YPHOCT, CBBP3aHa ChC CHBOMTHA MM YCHOBHA, KOSTO MOXE [ XBHPIH 3HAYHTEHH CHMHCHUS
OTHOCHO CIIOCOGHOCTT2 Ha MPEANPHATHETO Ja IPOXEIKY KaTo ACHCTRAIO IPEANPHATHE KBM Kpas
Ha OTYETHHSA lIEPHOL.
.P'BKOBO.IICTBOTO Ha NPeJNPUATHETO CYMTA, Y€ NPEANPUSTHETO € AekcTRalne, HaMa ILIaHOBE
¥ HAMEPCHHS, HUTO OOCKTHEHY WHAMKAIINY 32 NPEYCTAaHOBSBAHEe HA AelHOCTTA MM CBINECTBEHOTO

1 HamMaiABane B o6o3pumo 6vmerie (12 Mecera cneq natara Ha 0TYeTa).

3. PexnacuHKanMi u npensIHcaeH s 32 NpeIXoaHATA I'OAHHA
.

BnE BpB3Ka ¢ IpeMUHAaBaHeTO Ha ApY:KecTBOTO OT 01.01.2019 r. o1 HCC xom MCDO xaro
CUCTOBO/IHA Oa3a, € H3BBPHIEH TIperie/] 32 HeOOXOAUMOCTTA OT NpepaboTKa Ha (QUHAHCOBHS OTYeT
38 NPCIXONHUI OTHETeH NEPHOM, € L NPeACTaBAHE Ha CPaBHUTENHZ MH(GOPMalMA 33 BCHUKU
TO3ULY REB (punancopus order. JIpy:KeCTBOTO € M3BBPUIMNO HDPEHIUMCIEHMS BHE BPE3Ka C
UPEMUHABAHETO OT Oasa HanuoHanuu CueTOBOJHM CTAHLAPTH KM MEKIYHAPONHUTE CTaHIapTH
3a QHUHAHCOBO OTYMTAHE. B pesyATaT Ha NpeMs3yHCIcHHATA ca OPOMCHEHRH CPABHHTENHHUTE AAHHH
34 MpenXojHaTa rofusa. Mspppirena e pexiacuuKays Ha aKTUBH, TACHBH, NPHXOLH H PASXO/IH.
C orien nocrurane Ha HeOGXOAUMATA SCHOTA, APYIKECTEOTO € HOATOTRHIIO TalbJIMEY 32 KOPEKIHMU
a peKJ:acncpHKauHH ra Ordera 3a BceoOXBaTHIN j0x04 (OTdera 3a IPHXOAUTE U PasxoJuTe f10
TepmunonoruaTa Ha HCC), Orwera 3a ¢umancopoto chcrosume (CUETOROAHHS GaNaHe Mo
tepmmiionoruata Ha HCC), Orvera 3a mapuyrure notouu 3a 2018 T., xaxTo ¥ 3a oTuera 3a
NPOMEHUTE B COOCTBEHHUS KalMTaN [0 M3MCKBAHUATA Ha MCDO 1 - [Ipunarane 3a rbpeH OET HA

Mexa$HaposnnTe craHiapTH 38 UHAHCOBO OTYMTANE.
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eKIHH ¥ perjiacHpuKrany Ha OTyera 32 BceoOXBATHHS J0X0/( 32
gepuona o1 01 aryaps 1o 31 nexeMBpH 2018 1. '

|

38

Cyma (B XHIL 1B.) Cyma (B XHIL 1B.}
HAUMEHOBAHVE | ™ HCC 32 1o MC®O 32| HAMMEHOBA | no HCC za no MC®O 3a
HA PA3XOJIVTE nepuona | 1lpeusuMoenns, | mepHOLa HHE HA neprona  |Pexmacudui|  neprona
01.01.2018 -] pexnacudmxams | 01.01.2018 - | TPEXOJMTE 101.01.2018 - aLKA 01.01.2018 -
31.12.2018 31.12.2018 31.12.2018 . 31.12.2018
1.Pazxozu 38 CypOBHHE, 1.Jpyry nEXBY H .
MATEPHATH 1 BBHIIIHA 16 Pasxom 3a QHHAHCOBY 131 DUHAHCOBU 131
YCIyTd, B T SBHIIH YCIYTH 16 {opuxoau TIPHXOIH
a) BRHULIHE YCIyIH 16
2. Paszxony 3a 34
DEpCOHANa, B 1.9 Py
a) pa3sxony 3a 27 Pasxonu 3a 14
BLIHArPRKACHHA fIEpCOHANE
§) pasxoiH 3a
OCHIYPOBKE 7
3. Pasxony 3a
AMOPTH3AIHS H
obe3Lenxa, B T.9.; .
a) pasxojH OT
ofesleHka Ha TeKyYITd (O0esiicHKa HA 12
{xpaTtkoTpaiiHu) AKTABH TEKyLI} AKTHBH
Pasxonu 3a (3}
JAHNBIY
Qfnio (29) L]
BceoOXBaTEH
AOXOT 33 AEPHOS
4. PasxOnH 38 IHXBH A 10 ®uHaHCOBH 10
Apyrd QHHAHCOBH Pa3XORM
Pa3XOonH
7 Pazxopd 33 7
5.Pasxoa4 38 AaHBIH OT )
JZAaHBIH
meuandara
L]
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3.2. TA6auua 3a pexnacupuranus Ha OT4eTa 32 PUHAHCOBOTO cheTonnMe KuM 01.01.2018 1.

PA3JEJIH, TPYTIH, CTATHH no HCC xem  |Pexaacrbuxamms o MC®O kM
01012018 r. 01.01.2018 .
Pasxoaw 3a npurolHBane Ha HEBECTHIMY Pasxoau 3a npHaoGuBane Ha
B IBLUERHH APYRECTBE HHBCCTHIEH B ABIIEPHH
linpy=ecraa ' 1 )
ABArocpoyns B3cManus o1 1985
Ilpenocraredy zaeMu 2158 [cuppsany nuua
Harpynaua nevanta/{3ary0a) (169)
Bsemanus oT kKEHENTH M NOCTABYHEH 3 | TeproBewu u ApyTH B3eMany 3
Hapruny cpenctea, B 1.4 20
” [apuqny cpencTra u napHyay
- B Gpojt 20
. SKBHBATCHTH : .
- B G¢3CpoynM cMeTku (Heno3nTH) 19
PASNIEJIH, TPYIIM, CTATHH no HCC xem  |Pexnacnduxauus o MCOO wem
01.01.2018 1. 01.01.2018r,
SaHCad KanuTan 10904 Perycrpupan kamuTan 1990
SakoHOBE pe3CPEM 22{ Pezepau 22
Harpynasa ieqanta (3ary6a) o7 Maran 115 T e
[OMMHIL BT ! Harpynana nevanta/(3aryGa) 177
- HEPA3NpeKeicHa neuania 115
Texyma newanfa (3aryGa) 45
OTCpOYCHE NAHBYEH AKTHEH 17
3a/TRITIKCHIA KEM ZOCTARYEIH, B T.U.. 1
a0 1 ronuua 1} 3aTbxKenHs KbM CERP3IANH IRNG 1
Hpyry sWtbiskenys, & T.49. 9 ;
o 1 ronmua 9] 3amBKSHIA KhM HEPCOHaNA B 4
OCHIYPHTENH
JIaHBUHY 38)ThReHEL 3
- KbM NIEPCOHans, 8 T.4.. 3
70 1 rojuna 3| 3amEpmkenns kpM nepeonaTa H
- OCUIYPHUTCIHN 330bIKSHAS, B T.1. 1 {OCKTYPHTETH
Ao 1 rozgiHa 1 ud
- HAHBYHH 3a0%KEHHS, B T.4.: 5
no 1 romuua 51 JAHBYHHE 33 BIDKCHIL 5
) -
L]
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3.3.TaGauna 3a pexiacupuxanus na Oryera 3a GHHAHCOBOTO CHCTORHHE KBM 31.12.2018 r.

L]
PA3TENH, IPYITH, CTATHN n0 HCC xsm | Pexnacudmxargs o MC@®0 keM
31.12.2018 r. 31.12.2018 1,
Raemapgus 0T XIHEHTH H IDCTABIHLE 3 | THproBcKy B APYTH 3
BIEMANHI
Kparxocpouna $acT Ha 2042
[BArOCPOTHHTE BICMAHIL
Tlpyre BICMaHusA 9oz | CRPPIARK A .
Harpynasa (201}
neuanta/(zaryba)
TlapymBH Cpencraa, 3 7.4 2
TlapyuHy cpeactsa | 5
- B Opol 1 jnApASHH CKBHBANEHTH
- B BE3CPOUHHA CMETKK (IEMO3HTH) 1
L L
PARJIEIIH, TPVIIM, CTATHK no HCC ke |Pexaacurxanua 1o MCODO kem
31.12.2018 1. 31.12.2018 .
JanucaH KAlATakl 1990 Perncrpupai KaluTal 1990
3aKOHORH PE3LPBH 26| Pesepnu : 26
Hartpynaua reuanba (zaryba) o1 156 '
MEHATH FOAHHH, B T.4.. - ‘
- HepasnpescAeEa neuanta 156 Harpynesa nedanta/(sary6a) 240
Tekymma neyanba (zaryda) 64
OTcpoUeHn JaHBIHH aKTHBH 20
Jlpyrd 3a0bIKEHHS, B T.1L! 12 ]
a0l TogHEA 12| 3aupioKeHE KBV MEPCORANA K 4 4
OCHTYDHTENH
Haupunu 3agbiKeHHs 3
- KBM TIEPCOHANE, B T.H. 3
Jo § rojHsa . . i 3aXpMKCHES KM NEPCOHANTA H 4
- QCHIYPHTEIHN 3aIBIKCHES, B T.H.. OCHIYpHESTH
Jo 1 rognHa 1 7 L
- JAHBYHH 3aLBJOKEHH, B T.10.! )
JaHpuHH 3aLLKCHAS 8
Jio 1 roguya
.
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IOAUHIEH PHHAHCOB OTYET 3A 2019 IOANHA

3.4. Tabnuna 3a pexnacuuxanus aa Oryera 32 MApHYHATE JIOTOLM 3a mepuoxa or 01

sitHyapu no 31 nexemepu 2018 r.

00 HCC 3a 2018 .32 5o MCDO 3a
uepuona 01.01.2018 - HaumeHOBAHE Ha napyaHETE 20i8r.3a
Pexnacudmranys 31.12.2018 r. - NePHOE
Hamveroranue Ha napuaayTe notony [OCTEH- | TIAiNA- | HETSH 01.01.2018 -
b JICHHA HHA HOTOK 31.12.2018 r,
HapHunu TOTOmH, CBEP3AHH ¢ TEPIGRCKH KOKTPArelTH 17 (17}| TInamaris g2 JOCTARYHIE U APYTH {17y
KpemHTOpH
{lapury mOTOME, CBRP3ANH C TPYIOBRH 33 (33)}{Inauasus, copp3any c NEPCoHATs (3%
RE3HAIPAKACHH
Inareny ¥ BB3CTAHOBERA ARHBIHE RBPXY neuanbata 5 () LrareEm naweuM BEpPXY nevandara (6]
Haputmzi TOTOLH, CBBP3AHY ¢ (JHHAHCOBH aKTHBH 9 (%) |TInawanus 3a npunobuzase Ha ©
! (HHAHCOBH aKTHEH o
lapsyr oTOMmE, CBEP3AHY © TEXBY, KOMHCHOHHY, 46 46 {[TomydenH JIHNBH 10 TIPEAOCTABEHH 46
JHBHASHTH H JIPYTH N0I00HK 3BEME

35 Pannenne Ha coGeTBeHus Kanutan KM 31.12.2017 r., onpefeseH B ¢LOTBETCTBHE ¢
HCC, u co0creenns kanuran, onpeneeH B ceorsercreae ¢ MC®O

Cobcerpen kamuran koM 31.12.2017 . (npu: npritarase va HCO)

Eext,0T npoMsna Ha cyeTOBOAHATA TOTHTYKA

CoGerser kamatan xeM 31.12.2017 r. (mpu nprnarane Ha MC®Q)
Cobersen karman kbM 01.01.2018 1. (npu npuiarane xa MCO0)

o4, IPYTH JOXOIH
Jpyrute H0X0AH BRIFOUBAT:

Honyuenn obesnenenu s3emanus
Iprxqau o1 1ipomana B cyeToBONHA
NpHOJH3UTETHA OLEHKA

O0mo

CyMa B XWI. JIB.

2172
(152)
2020
2020
2019 2018
BGN '000 BGN "000
4
2
6

4




]

LOAPMXOJIL” AL

5, PA3XO/¥ 3A BLHIUHHA VCJIYI'HA

TOANNIEH PHHAHCOB OTHET 3A 2019 FOANHA

"PazxoauTe 3a BLHITHE YCTYTH BRITOYBAT: 2019 2018
BGN '000 BGN '000
KOHCYNTaHTCKY U OJUTOPCKH YCIYTH 10 9
TakcH ¥ yCIyTH 3 4
Haemu 3 3
O6mo 16 - . 16
6. PA3XO/IM 3A TEPCOHAJIA
PasxonTe 3a NepcoHana BKIIoYBAT: 2019 2018
: BGN '000 BGN %00
Texymy Bp3HArpaKIeHHA 26 26
BHOCKH 110 COIHAIHOTO OCHI'YPSIBAHE 7 7
HaucaeHn CyMH 38 HETTON3BEHY OTIYCKH 1
O6mio 33 34
)
KpaTKoCpOUYHHTE JOXO/IH Ha [EPCOHANA [0 KATEropHH ca CIE/IHITe:
2019 2018
BGN'000 BGN'000
Unenoge Ha OpeaHu HA YAPAeReHue, 8 m.4.; 3 34
ik .
Br3uarpakaenss B 26
BHOCKH TI0 COLMATHO QCHIYPABAHE 7 7
HayncneHns 3a HEMOA3BAHE KOMICHCHPYEMH |
OTHYCKH
O6mo: 3 34
'
7. OBE3HEHKA HA TEKYIIIH AKTHBHI
Obe31eHKATA Ha TEKYIM aKTHBH BKJIIOYBA 2019 2018
_ BGN '000 RGN '000
Ofestienka Ha PUHAHCOBU axTUBY (LIPHIIOKEHNS 13) 45 32
O6mo 45 32
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.
8. DUHAHCOBH IMPUXOAN

DuHancosuTe IIPHXOH BKIIOYBAT:

HpuxQuu oT THXBH MO NPeAOCTABEHH 3aCMH, B T.4.
- ceep3anu smita ([Ipunoxenne 23)

Odm10

FOAUUIEH PHHAHCOB OTUET 2A 2019 TOAHHA

2019 2018
BGN'600 BGN'000
131 131
131 131
131 131

ChINecTBeHa CHENKA € BCAKA CAEINKA, KOATO BOMH JIO GraronpuaTHA IPOMSIHA B pasMep Ha 5

HIHK OBEYE HA CTO OT IpUXOIUTE H& FPYKECTBOTO,.

. .
CBLHECTBCHHT& CACIKH Ha JPYXKECTBOTO Ca MPHXOAYN OT JIHXBH 10 {IpEroCrTaBeHy 3acMu |

Ca KakTo clneasa:

2019 2018
CriuecrBenn Coniecteenu
¢ CroiiHoeT |cpenxu 5% uan Crofinocr | caenrn 5% wmn
Haumenosaune ua o - o )
KOBTpArenTa Ha caeaxaral Hax 5% or Jupwasa (ga coenxaral  Hag 5% ot Jppcans
B JleBa NPUXOANTE HA B JieBa OPUAXOUTE Ha
JPYHeCTBOTO APYKECTBOTO
"Axcaxosodapma” OOJ] 14000.04 10.70%{ Bunrapun 14000.04 10.70%} Buapus
"Kpaxpa lepuux” EOOJ 14000.04 10.70%| Brmrapm 14000.04 10.70%)| Benrapus __
"Tabposodapma 1" EQOJ 14000.04 10.70%] Bearapus 14000.04 10.70%)| Brarapus
"Uepuepadapma" EQQ]] 14000.04 10.70%)| Brarapusz 140060.04 10.70%| Bomrapns
"THymengama" OOJL 14000.04 10.70%) Brarapus 14000.04 10.70%} Brurapus
"®apmartuka" QOJ 14000.04 10.70%] Bwmrapus 14000.04 10.70%| Burapas
"T'spHOBOdapma"” OO 14000.04 10.70%i Bunrapus 14000.04 10.70%| brarapms
" Mummpadbapma” EOOJT 14000.04 10.70%| Buarapus 14000.04 10.70%| boarapux
"Tposahapma” OO 6999.96 5.35%| burapas 6999.96 5.35%| Bromrapwi~
"Pasrpagdapma" QOJT 6999.96 5.35%| Bwmrapms 6999.96 5.35%} Bwarapus
Oouo: 126000.24 96.30% 126000.24 96.30%
9. DHHAHCOBH PA3XOJH
QUHAHCOBHTE PASXOAM BKTIOTBAT: Lo 18 2018 |
R ) BGN'000; - BGN'000 &
bascopn taxen T
_I{pyru___(bHHaHCOBH pasxonu (Iipunoxenue 10) 10:
06 1 10 -
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TOIAMEN OHHAHCOB OTYET 3A 2019 COARHA

10. PA3XOIM 3A IPUAOBHUBAHE HA AHBECTHIIAA B JIbIIEPHU
JTPYXECTBA *

BB Bph3Ka ¢ NPALOGHBAHETO OT ,Mapentku xoin© AJl ga 24 815 000 (apageceT ¥ 4CTHPHI
MILTHOHA OCEMCTOTHE 7 [IETHANECET XUIINH) OOUKHOBEHH NOUMCHHH GesHaIHUHN KUY C [paBo
ua riac, npepcrapripan 100 % oT kanuTa1a Ha Dapmuer” EAJI, cpruacHO pelneHye Ha Q6o
cp0panue Ha aKIUOHEpHTE Ha LPapmxonx® AJl ot 22 sHyapu 2018 r., mpes %018 I. B
APYKECTBOTO €4 M3BBPUICHH PAasXOIM B pasMep Ha 9 xmi. 8. KM 01.01.2018 1. ca H3BBPIHCHH
pasxo/ B pasmep Ha i XL JB.

Ha 22 sryapyn 2019 1. ¢ IPOTOKOI OT IPOBENICHO 3aCCAAHME Ha CrBera Ha HHPEKTOpUTE Ha
.Dapmxong® AJl, e B3eTO peIeHHE M3RBPIICHUTE PasXONH BBB BPB3Ka C npmoﬁmaﬂe Ha
pHBECTHOMATA B pasMep Ha 10 Xmm 1B, fAa ObjaT OTHMCAHH, THH Kato B HpG)IBH,ILeHHH
e[HOTOAHILEH CPOK HE € MOCTHIHATO ChITIACHS MY ,Dapmxon® Al u ,Mapenika xonn'* Al

oTHOCHO noxyhkaTa Ha 100 % ot akuuure Ha ,,Da vuer EAJL
L Dap
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s FPOAUIUEH @UHAHCOB OTYET 3A 2019 TOIHHA

11. PA3XO/JU 3A IAHBIIH

OTtuer 3a BeeoGxpaTHUS noxon 2019 2018

. ‘ BGN 000 BGN 000
Haubuna neuanOa 3a TOOWHATA [T0 afbyHa JeKsapanus 82 72
Texym pasxos 3a janbuy BEpXy neuantara 3a rogugara - 10 % g .
(2018 r.: 10 %)

OTCpoueHy KaHbiu BhPXY HeHantara ot
B’bsﬂgIKBaHe 1 06paTHO NPOsABICHHUE HA BPEMEHHY PA3IIHKH

(IIpunoxenne 14 ) ) (3)
Ob1ue pasxonu 3a 1ansuM, OTIETEHH B 0TYETA 32 4 4
BCCOOXBATHHSA T0X0[
PaBuemue ma pasxoaure 3a jannnm, onpeenenn CIIPSIMO 2019 2018
CHETQBOHMS Pe3yarar

: BGN '000 BGN '000
Tleuanba npeny nansuHo obarame 42 71
Edexr oT mpomsina Ha c9eTOBOIHA TONHTHKA (32)
Heuanba npeny nanwvuno obnarane 432 39
Tanbi Bspxy nevarbara — 10 % ' 4 4

. -

Ot mempusHaTyh CyMu 10 KaHBYHA AEKNAPAIHY CEBP3AHH ©
YBEJIMYUCHHS ~ 48 xul. B, (2018 1. : 5 xuz. m8.) 5 1
Hamanexus — 8 xuwL ns. (2018 r. : 4 xuy. a8.) (H (1)
EdexT oT mpoMsiHa Ha CHETOBOIHA ITOIMTHKA 3
B’I’:BHI‘IKBEIHG ¥ 00paTHO NPOABICHHE Ha BPEMEHHHU PasiIHKy @ 3
(ITpunosxenue 14)
OfGure pasxonu 3a JAHBLUH, OTUETEHH B OTYETa 32 4 4

BCeoOXBATHHSA H0X0]

12. JA3HUHT
*12.1 JIM3MBY OMOTYYATE
JpyXecTBOTO € MHSHHTONONYYATEN 10 KpaTKOCpOYeH JIM3HHIOR JIOroBop. JpyiKecTsoro e
H30paNo Ja OTYMTA KPATKOCPOYHHUTE JIM3MHIOBHU JOTOBOPH, KaT0 W3MION3Ba npazcmqecm're.
obnexuenns, npensugenr 8 MCOO 16 WIMBHETY, BMecTo npusHapaHe Ha aKTHBH © IIpaBo Ha
NOM3B&HE 1 3aIB/DKSHIS TIO JU3UHIOBM JOFOBOPH, ILIAINAHAATA BhB BPB3KA C TAX C& NPU3HABAT
Kato pasxorn B Yiewanbara iy 3arybara no AHHeHHMS METOX 3a CPOKA Ha JM3UHIOBMS JIOTOBOD.

HOP&,[EH Ta3H HPHYHHA B ChCTABA HA MMOTHTE, MAITHHUTE | ChOPBKCHHATA Ha JPYKECTBOTO HE Ca
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TONMIIEH PHHAHCOB OTHET 3A 2019 F'ONHIA

RKIEOUEHH AKTMBH C IIPAB0 Ha TION3BAHE 110 JM3UHArOB JOTOBOP, & B TBPrOBCKHTE W APYIH
3aBKEHHs He Ca BKIFOUEHH MACHBY TI0 TM3HHTOR TOTOBOD.

PasxozmTe 3a 2019 r. cBLP3anK ¢ KPaTKOCPOUHY TH3MHIOBH JOTOBOPH C2 B pasmep Ha 3
XHIL JIB. )

OBIAT M3XOAAI TapyueH NOToK 3a 2019 r. 33 THSUHIOBHTE JOTOROPH e B pasmep Ha 3

XHI. IB.

13. IBJCOCPOUYHU B3EMAHUSA OT CBBLP3AHU JIMIIA

.
31.12.2019 31.12.2018
BGN '000 BGN '000
BaeMmanusd OT IpyKeCTBd, CBBP3aHy upes
KITHOYOB PHKOBOJIEH MEPCOHAn, B T.9.: 2,076 : 2,042 .
- FLIITOCPOYHHI B3EMaHA 1,667
- KPRTKOCPOYHa YACT Ha B3eMaHHATa [0
[IPe0CTABEHH ABJHOCPOUHE 388MH 409 2,042
2,076 2,042
BiemanysiTa 0 BUJOBE €& KAKTO CISBA! .
31/12/2019 31/12/2018
BGN'000 BGIN' 000
['napHHIA O MIPeAOCTaBeHH ABITOCDOYHH 3aeMHU 1,869 1,869
TipoBH3MHM 38 OYAKBAHU KPEAUTHM 3arybH Ha [JIABHMIM IO (202) (175)
IPEAOCTABCHH IBITOCPOYHH 3aEMH - .
T naBHKALA [0 IPEACTABEHHM NBITOCPOYHH 3a€MH - HETO 1,667 1,694
BieMayys 3a JIUXBH [0 MPEAOCTABCHH J{BIFOCPOYHH 3aCMH 447 374
ITposu3uu 32 OYAKBAHH KPEAUTHH 3aTyOH Ha B3eMaHMi 34
JNUKBHE HO HPENOCTaBeHH NBLATOCPOIHE 3aeMH - (38) (26)
BaemaHKg 38 JUXBY [0 MpeioCTaBeHM ABATOCPOIHU 3aCMH - ’
HETO 409 348
Obuto: 2,076 2,042

]
prTHaTa cyMa na BIeMaHuATa 00 HPCAOCTABCHUTE 38eMHE M YCHOBHATO II0 TAX cd, KakTo

cjeHBa.
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Bun
BAJIYTaA

>

HanMesosanne Ha
APYIRECTROTO

]

Horosopera
cyma

BGN'060

Iagex

Apy:xecTBa, CBLP3AHEA Ype3 KITI0U0B PHKOBOIEH NePcoHa

JIEBa
NeBa
neea
i¢pa
JICBA
JACBa
JIcBa
JICEA
JIEBa
JICBA
JCRA
aena
JgBa
JIeBa
nega
JiBa
HeBa
JSB&
I€Ba
(s3]
nesa
Jicna
JICBR
JgBa
JICBa
eRa
JIeRa
AGR&
Hesa
JcBa
JIgBa
JICBa

JEBa

JIMMHPAGAPMA EOO]]
TBPHOBO®APMA OOJ
DAPMATHKA OO
MLYMEH®APMA. 007,
YEPHEBADAPMA EOOLT
PASTPATIGAPMA OO
"ABPOBO®APMA 1 EQOJ
KPAKPA IIEPHUK EQOJ
TPOSHOAPMA QO]
THPHOBO®APMA 1 OOJ
ARCAKOBO®APMA 00]1
AKCAKOBO®APMA 001
TBPHOBO®APMA 1 OOJT
TPOSIHOAPMA 00/]
KPAKPA TIEPHMK EOOJT
TABPOBO®APMA 1 EOOJ
PA3IPAZI®APMA OO
YEPHEBAGAPMA OO
IIYMEHSBAPMA 0O
QAPMATHKA OOJ
TBPHOBODAPMA OOJ
JUMUPA®APMA EQOJ
AECAKOBO®APMA OO
THPHOBO®APMA 1 OO
TPOSIHDAPMA QO]
KPAKPA TIEPHUK EQO]I
TABPOBO®APMA 1 EOOJ
PA3TPAJI®APMA OOJT
UEPHEBA®APMA EOO]
LUIYMEH®APMA QOJT
DAPMATHKA OOJ]
THPHOBO®APMA OOJ
TUMHPADAPMA EOOJ

260
200
200
200
200
100
200
200
106
99
200
THKBU

JHXBH
JHXBH
JIEXBH
TTHXBH
THXBY
JHXRH
JHXBH
JIHXBE
JIEXBH
JIHXBH
JIHMXBH
JHXBH
JINXBE#
JIHEXBH
JHXBH
JTTHXBH
JHAXBY
HHXBH
JIHXBY
JIMXBH

JTHXBH

11.12.2021 r.
11.12.2021 r,
11.12.2021 r.
11.12.2021 r.
11122021 1
11122021 r,
11,12.2021 r.
11.12.2021 r.
11122021 1.
11.12.2021 r.
11122021 r.
111220191
11.12.2019 7,
11.12.2019 v,
11122019 r,
11.12.2019 1.
11.12.2019 .
11.12.2019 .
11.12.2019T.
11.12.2019r.
1L.12.2019T.
11.12.2019 1.
31.12.2019r.
31.12.2019r,
31122019,
31122019 .
31122019 r.
31122019,
31122019 r.
31.12.2019 1,
31.12.2019r.
30122019,
31122019 ¢

TOXHINEH ®HHAHCOB OTYET 34 2019 TOAMHA

31/12/2019 31/12/2018
Hwaroe Kpatkoe  O6uto Tnarocpe Kpatkoce Obmto
pouia  pouHa 4HA 4a2CT  PoYHA
aReT yacr qacT
BGN'000 BGN'000 BGN'000 BGN'O00  BGN'000  BGN'009
200 200 200 200
200 200 200 200
200 200 200 200
200 200 200 200
200 200 200 200”
100 100 100 100
200 200 206 200
200 200 200 200
160 160 100 100
69 69 69 69
200 200 2007 260~
49 49 42 42
21 21 17 17
30 30 24 24
50 50 43 43
50 50 43 43
27 27 21 21..
49 49 42 42
52 52 3% 39
52 52 44 44
49 49 48 48
7 7 1t 11
1 1
i 1
1 1
1 1
1 i
1 i
1 1
1 1
1 1
1 1
1 i
1,869 447 2,316 2,243 2,243
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. HOAPMXOIE” AN
TOJAUIET GHHAHCOB OTHET 3A 2009 TORUHA

3aeMETe ¢& JOLOBOPEHM MpPH TOMMIICH JIHXBCH TIPOLEHT 7% wu mHe ca obesnedeHH.
TIpUxozuTe OT JUXBH CC USHMCIIBAT BEPXY GpyTHaTa 0anapcoBa CTOWHOCT HA APENOCTABCHHTE
saeMn, Brnodeny B eran 1 u etan 2 ([Ipunoxenue 22).

HaMa HANOXEHH OrpaHMyYeHrs BbPXY B3EMaHUsta Ha JIPYKECTBOTO OT CBBPIMHY ML,

3aI0KCHH Xato ofesneueHns 10 3aMbIDKCHILT WITH 110 IPYTH HOPHYHHA,

14. OTCPOUYEHHU TAHBYHH AKTUBU

OtcpodeHuTe JaHBUM BBPXy Hevanbara ca CBBP3aHM ChC CACAHHTE ofextu B bryeTa 32

CI)HH&HCOBOTO CLCTOAHUE!

OTcpodenn JAaHDYHH Bpemenna Hanbg Bpemenua Hanonk
(axTHEBH) / mAcHBH pasiuKa pa3iuKa
31/12/2019  31/12/2019 ©31/12/2018  31/12/2018
BGN'000 BGN 000 BGN' 000 BGN'000
1. 3app/KeHns 32 HEMON3BaH! 3 (2)

KOMOSHCHPYEMH OTITYCKH

2. OfesHeHKa HAa B3EMaHKA (242) (24) (201) 20)
‘3. HeusmiareHd JOXOAH Ha (1) 1y *
GhEzHuecKH Axia

OO0mo AKTHBH N0 0TCPOCHH (246) (24) (204) 20
AAHBIIH:

1. ITpux0oMH; OT IPOMSHA B 2
“CUETOROIHA HPUOIUSKTEIHA ‘.

OIEHKA

O0mo MACHBH 10 OTCPOYEHH 2

HAHBIM:

OTepoueHn JAHBIH - HETO (24) (20)

L
Hpﬁ NpH3HaBane Ha OTCpOHERUTE AaHBYHH AKTHBY e B3cTa IpelBH] BEPOATHOCTTE

OTICTHHUTE PA3IHKK Jia KMAT 0OpaTHO NPOABICHHE B OBenie U Bh3MOKHOCTHTE Ha JIpY/KeCcTBOTO
1A TeHepHpa AOCTAaThYHA JabaHa redanoa.

KoM 31.12.2018 r. 8 pesynrar Ha npexog oT HCC keM MC®O 3 OtyeTa 32 IPOMEHHUTS B
COBCTBEHMS KAITWTAN ca IPU3HATH OTCPOYEHH JAaHb4YHW aKriasy OT oBesNieHKH Ha BIEMAaBusi B
pasmep Ha 20 xuIL. IB. (01.01.2018 r.: 17 xumL. 71B.).

TsMeHeERETO B CANA0TO Ha OTCPOUSHHUTE HaHbHH € KakTo cacaBea.
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Otcpoyenn iansunn (AKTUBH) HacHBY
.

1. Obesnenxa ga rreManmg
OO0 aKTHBH HO 0TCPOYEHH JAHBIH:

Otepduenn ganbuy - geto

.
Orcpoveny gaupunn (akTusy)/
AAaCcHBH

I, O6e§uem<a Ha B3eMaHHs

TOJHIIEH ®HHAKCOB OTHET 3A 2019 I'OJIMHA

OGuto aKTHBH IO OTCPOUEHH
JAHBIH:

OTrcpoyuens 1anbiH - HeTo

HpusuaTtu 8 Hpwsatu B
Camgona 1 pequTa 2 ordera3za Campo Ha 31
SHyapH BCCOBXBATHHSL NPOMEHHTE B JeKeMBPH
2018 PCOX e coberBenns 2018
ROXO0R KaTHTAI
BGN '000 BGN 000 BGN '000 BGN 006
(20) (20)
(20) 20
(20) ~(20)
Hpmnatn B
Caino na 1 Hpﬂ?fﬁ”“; ordeta3a  Cangoua3l
ﬂﬂyapu:: 202119 BCQOﬁXBa;fIHH FPOMERHTE B leKeMEpH
codcTREH s 2019
Aoxon KANHTAT
BGN '000 BGN'0600 BGN'000 BGN'000
(20) (4) (24)
(20) () (24)
(20) 4) (24)

Koem 31.12.2019 1. o 31.12.2018 r. uAiMa HaMansIeMH BpeMEeHHU Pa3JIHKY, HEW3TIONI3BaHH

JaHBYHH Bal"nyH HIH KPCOHTH, 38 KOMTO He e IIPU3HAT aKTHUB [0 OTCPOUYEH JaHbK.

Hpes 2019 1. u 2018 r. He e W3BBPIICHA KOPEKIHS B OTCPOYCHUTE JaHBLM B PE3YITAT Hé

NpoMAHa B JaAHBYHOTO 3aKOHOAATENCTBO.

15. TBPTOBCKH H IPYTH B3EMAHU S
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~PAPMXOJLE” AT
TOIHBIEH ®HHAHCOB OTHET 3A 2019 T'ONHHA
)

31.12.2019 31.12.2018

BGN'000 BGN'009
Bzemauua 0o ﬁpenOCTaBeHH CYMH 4 3
Oo6mo 4 3
)
BieMaHusd [0 BPeJocTABEHH CYMH BRJIKUYBAT: 31.12.2019 31.12.2018
BGN 000 BGN '000
IIpenocTaBeHy ABAHCH 28 IOCTABKH Ha yCIyry 3 3
TlpeamiaTeny pasxonm 3a abOHaMENTH W TaKCH 1 u
Oomo 4 3

HaMa HaloKeHH OTpaHHueHH:A BBHPXY BIeMaHMHATA Ha JpYymKeCcTBOTO, 3AN0KEHH KaTo

ofe3neucHMe 110 33XbIDKSHA HITH TIO ApYTH NpUiIHEH.

16. HAPWUHHI CPEACTBA U HAPTYHA EKBABAJIEHTH

16.1. TTapuasmTe cpefcTEa U GAPHHHHATE SKBUBATCHTH BIITIOUBAT:

]
Hapmﬁme cpeactBa B Napy4aEnTe €KBHBAJICHTH BKTOYBAT.

31.12.2019 31.12.20618

BGN '000 BGN '600
ITapyuHI CpeficTBA B PasIIalliaTe/Hi CMETKY, B T.4.. 4 1
- B lI¢ka 4 i
TlapHyHM CPEICTBA B KAca, B T.4.! 1 | 1
- B IeBa 1 1
Qoo 5 2

JIpy7KeCTBOTO & H3BBPHIANC OLEHKA Ha 0UaKBAHUTE KPEIUTHA 3ary6u 3a TAPHYHA CPEACTBRA
¥ apedHy eKpuBaneHTi. Onenenara CTOHHOCT € B PasMep NoA 0.1 % or GpyTHaTa CTOHHOCT Ha
TIAPMUHITE CPEJICTRA, AETIOSHPAHH BHB (QUHAHCOBH MHCTHTYLIIH, TIOPA/I| KOCTO & OFIPENENEeHa KaTo
HeChIIECTEEHA ¥ HE & HAYHC/IeHa BEB (PUHAHCOBHTE OTUETH Ha IPYHKECTEOTO.

)
K®M jaTaTa Ha PUHAHCOBYA OTYET HIMA NapUYHY CPEJCTBA, KOWTO HE €A Ha PasHOJIOKEHHE

34 Doa3BaHe OT PHKOBOACTEOTO Ha JIpyKeCTROTO, HOpail HANOKEHY OrpaHuIeHHs.
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16.2. Hocouennre B OT4eTa 34 NAPHYHUTE NOTOLH JBHKSHMUS Ca KAKTO ClIE/BA’

2019 2018
s BGN'000 BGN'000
ITapwunu moTomu 0T ONEpATHBHA AeiiHOCT:
TTnamanus Ha JOCTABYHIN H APYTH KPeIUTOPH 13y am
Haamanus cBbp3aHH ¢ epcoHana, B T.4.: (33) 33)
- Iamayus Ha paboTHAIH U CITYKHTEIH {(19) (19
- Iialiane Ha OCHIypoBK (12) (12)
- [UTAITAHE Ha JaHBK BBPXY AOXOMMTE Ha GHINIecKH ) (2)
THIa
Ilnarenn nawsi BBPXy newandara (7) (5)
FlnaTeHw fuxBg, TAKCH ¥ KOMHCHOHHH 8]
Hersu mapudsu nOTONH H3NO3BAHH B ONepaTHEHA 54 (35)
HeifHogT
2019 2018
BGN'000 BGN'000
11apu9Hd HOTONHE OT HEBECTHIMOHHEA JeHHOCT:
Hosyuenu JJUXBH 1O 110 NpeAOCTABEHY 3aeMH 57 46
[Dramanma 3a npriobHBade HA GHHARCOBH aKTHBEH e
Heran napryuu norony or HHBeCTHIHONHA AciHOET 57 37

A 16.3. PagHeHHe Ha JABWKEHHETO Ha NACHBHTE, NPOH3THYALIM 0T (PHHAHCOBATA AEHHOCT
IIpes mepuoza 01.01.2019 r. — 31.12.2019 r. u npe3 npeIxonHus OTYSTEH Hepﬁolx,
APYHECTBOTO HAMA NOAYHYCHH 3a€MH H aKTHBW IPH YCJIOBUATA Ha GuHAHCOB misnanr. [lopagm Tasu
NpHYHHA HE © HAJIWIE ONOBECTSABAHE HA IPOMEHM B IIACUBMTE, NPOUBTHYAINM OT HelHOCTH 130

(GHHaHCHpaHe.
.

17. COBCTBEH KAIIHUTAJL

Kanuran

Kem 31.12.2019 r. perscipupaumar KanuTal Ha »Papmxonr” AJL Bp3amza Ha 1,990
XHH.JIB.., pasnpesesieH B 1,990,000 o0ukHOBeHN HOMMEHHN Ge3HANMYEH aKIMM C IPaBO Ha TIAC ¢

HOMHHaJHa CTOHHOCT | 7B, BCsAKa eaHA.

Hapanennte 00UKHOBEHH aKIUY €A KAKTO clienBa:
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H

ARIMHE Kapurax  °
3aNHC3H BHeCeH
Opoii BGN 000 BGN '000
Canago ua 01 sayapu 2018 roguga 1,990,000 1,990 1,990 i
" Caano Ha 31 gexemepu 2018 roguna 1,990,000 1,990 1,990
Canpo ua 1 sayapr 2019 ronuna 1,990,000 1,990 1,990
Cango ua 31 sexemepu 2019 rognxa 1,990,000 1,990 1,990
VyacTHeTo B KanuTana #a ,,Papmxomr’ Al e xakTo creBa: ,
31/12/2019 31/12/2018
Epoil Cmoii- Haamenue % Ha Bpoii Cmoii-  Hnamenue % Ha
Aruuonepn aruun HOCH 8 BGN yugcmue  GREHE Hocmi 6 BGN yuache
BGN BGN :
796,000 796,000 796,000 40 796,000 796,000 796,000 ! 40
Becka Cnacosa Mapemixa : .
BecenyH BecennHoB 597,000 597,000 597,000 30 597,000 597,000 597,000 - 30
Maperxa
AfexcagpuHa 597,000 597,000 597,000 30 597,000 597,000 597,000 30
Becenunora Mapeluka -
Torera ’
O6mo 1,990,000 1,990,000 1,990,000 100 1,990,000 1,990,000 1,990,000 100
. L]
Peseprn
O0mu (omo {
pesepBH  pesepsH
BGN '000 BGN'000 L)
Pezepsu xbm 01.01.2018 22 22
Veenuyenus om:
PaznpeneneHue Ha nedanta 4 4
Pezeppn kem 31.12.2018 26 26
°
|
.
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Oomn Oo6mo
pezepeH pe3epsi

¢ BGN '000 BGN '000
? Pesepeu koM 01.01.2019 26 26
Yeenuvenus om.
Paznpenenenue ma neuanta 7 7
Pesepsu xom 31.12.2019 33 33

.
C npotoxon or OGmoro cebpanne Ha akuuonepute ot 17 ronu 2019 r., ceraacHo
H3UCKBanuATa Ha THProeckud 3akod, 10% oT nevanbata Ha APY/KECTBOTO ¢a OTHECCHH BB thoug
.»Pesepeen” B pasmep Ha 7 XL B,

)
Harpynana neuanta
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Hatpynana neuanda/(3aryla) xum
01.0L2018 r. (Henmpen3yuCcneHa)
Edexr 0T MPOMAHA B C4CTOBOHATE
TIONWTHKA
Harpynana neyanta/(3aryfa) KuM
§1.01.2018 r. (npensunciaena)
[TpexBBpisie KbM HEPasIpeeicHa
rieuanta OT MyHajH TOIHHM
Ioxpupane Ha 3aryba o1 TPOMsAHA Ha
CYETOROFHATA TIONIHTHKA
0610 reeoOXBaTeH AOXO0M 32 NEPHOA, B
T.4.
- meuanfa 34 nEpEoNa

“Pasmpeneierne Ha revantara 3a peseps

Harpynaua nedasfa/(3aryba) Kem
31.12.2018 r, (npensunciena)
TTpexBhprsHe KbM HEpasnpeselIcna
neuanta OT MEHANM TOIHEN
- O61e BeeoDxBareH A0X0K 3a MEPHOAR, B
T

- meuaiba 3a NepHota

PaznpeaeneHie Ha meuandara 32 pesepsi

Harpynauna neuanba/(3aryfa) KoM
-31.12.2019 .

OcHoBeHR A0X0/ Ha aKIHA

TOJMILIEH ®THAHCOB OTHET 3A 2019 TOAUHA

Hepasnpenenena HemokpuTa O6mo Harpynana
meyaxba or  3aryba or  BceoOXBaTeH neqaiéa/
MHIANH TONHHH MHHAIH JOXO0X (3aryoa)
TONMMHH

BGN'000  BGN 000 BGN'W00  BGN'000
115 45 . 160
(115) (37 (152)
37) 45 8

45 (45)

)
37 37

35 35
35 35
(4) ' 4
4 35 39

35 (35
g ¢ 38
38 38
() ™
32 38 70

*

Vi3upCHeHreTo Ha OCHOBHHA JOXOM Ha axuus KoM 31 jIeKeMBpH 2019 r. ce Gasupa Ha

KUK ¥ cpejxonpeTersienns 6poll Ha OOUKHOBEHHTE AKLHK, I

HewanbaTa, KOSTO € B pasMep Ha 38 XMILIB., Hpuilafalliz ce Ha HPHTOKATSTHTS Ha oMKHOBEHH

ATHYHK 34 HNepuoa, HNPHKAHOYBAN]

ga 31.12.2019 r. — 1,990,000 6pos (31.12.2018 r.: 1,990,000 6post). VzumcieHHeTo ¢ HanpaBeHo

KaxTo CjAenBa:
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2019 2018
euan8a sa nepuona (BGN) 38,410.91 35,794.17
Cpenno - nperernes 6poi axigu 1,990,000 1,990,000
Ochoren noxon #a akumst (BGN) (019 0.018

.18. SAUBJOKERMA KBM CBLP3AHHU JIKIIA
3albIDKEHMATA KM CBBP3aHM IMIA BKTIOYBAT:

31.12.2019 31.12,.2018
BGN 000 BGN 600
Bampafkenns koM "Curu” QO[T (mpyxecTso,
CBBP3aHO YPe3 KINOYOB PEKOBOJICH HEPCOHAN),

B T4, 2

~ 3aBINKEHAS 38 OIYYSHH YCIyrH 2

0b6mo; 2
»

19. 3BANBJIKEHNA KbM HEPCOHAJIA H OCHTYPUTEJIHN
3a/(bJDKEHIATA KBM [EPCOHANA H OCUTYPHTEH Ca KAKTO CIIe/Ba;

X 31122019 31122018
BGN '000 BGN '000

3aIBIDKEHHA KBM CPCOHATA, B T.9.! 4 3
- TEKYIIY 3aAB/DKCHHT 2 1
- HAUHCNICHH 38 HENOI3BaHH KOMICHCHPYEMH OTIIYCKH 2 2

3aABIGKEHHS KBM OCUI'YPHTENH, B T.4.: I I
- TEKYHIH 3abIHKeHAA 1 |

O6uxo 5 4

CpeaHOCIHCBY HUAT GO Ha NepeoHana Ha JPYKECTBOTO ¢ KAKTO CHE/IBA:
L]
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3a mepumoga ot 01 32 meproaa oT 01

snyapu g0 31 anyapy ab 31

nexemepu 2019 nexemepn 2018

CoBeT Ha JAPEKTOPHTE 3 3
Cpenuocnuchuer Opoit Ha nepcoHana, B T.4.0 1 1 ~
- PHKOBOAUTENH 1 1 i

crysxureny (31.12.2018 1. : 1 6p. paGotHuIM B CIYKUTETH).

20 TAHBYHU 3ANBJIKEHIL .
TarBpuHKTe 3aAbJIKSHAS BKIIOUBAT: 31/12/2019 31/12/2018
BGN 000 BGN '000
KopropaTHBeH JIAHEK 8 7
Jlauniy BhPXY AOXOUUTE Ha GUsHIeCKHTE THLA 1 1
O06me 9 8,
21. VCJIORHHU AKTHBH U YCJIOBHM 3ABJIKEHIA
)

21.1. ITpedocmasernu zapanyuu U 00€3NEYEHU HA MPERTY TUYA

JlpyKecTBOTO He & MPEKOCTABMIO 00E3MeHeH N 1l rapariiiy Ha TPeTH JHHA.

21.2. Hpedocmasenu eaparyuu 1 obesnguenys om mpemu nuya

JIpy/KECTROTO HAMA HOTYUCHH 00C3IeUeHHA WK FapaHLy OT TPeTH JHa.

21.3. 3asedeny cvoebuu deaa Om 1 cpeuyy OpyIHCecnsomo

Koy 31.12.2019 1. cruchunmsT Gpoil Ha NepcOHaia B APYKECTBOTO € 1 6p. paéOTHHIlH 4

Kem 31 gexemspu 2019 1, o1 1 cpeily OPYyXECTBOTO HAMA ofpasyBany iciia B 3aBCACHH

chIeOBY CIIOPOBE.
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.22. YHPABJIEHUE HA ®THAHCOBUS PHCK

B xoma ma ofmualinata cu cromancka HeHHOCT APYKECTBOTO MOXKE Aa OBIE H3I0KEHO HA
paznu4ny (HMHANCOBH PHCKOBE, HAil-BAXHMTE OT KOMTO Ca: NasapeH pHCK (BKIIOYBAILL BalyTeH
PHCK W ICHOBM PHCK), KPEAMTCH PUCK, NHKBHLEH PHCK M ITHMXBeH PHCK Ha TNapHYHH [IOTOLH.
PBKOBOACTBOTO Ha [PYXKECTBOTO CHEAM BBIMOSKHIHTE PHCKOBE H ¥Ma 33 Nell Ja HaMalu

.
CBEHTYAIHHTE HeGnaronpuatau edekru BupXy hUHAHCOBuS pesynrar Ha pyxecTsoTo.

Baayren puck
JApy’KeCTBOTO HAMa aKTUBY U NACHEBH, ACHOMMHHPaHY B UyXKIECTPaHHA BaiyTa.
*AxTuBHTE ¥ NACKBUTE B OBIrapcku 1eBOBE ca MPEACTABEHH KAKTO CEIBA:
31/12/2019 31/12/2018

BGN 000 BGN 000
J{BIrOBM HHCTPYMEHTH O aMOPTHIMpaHA

crofHOCT 2,076 2,042
Iapuu cpencTsa M DAPHIHK CKEUBATIOHTH 4 1
Obnio puHANCOBHE AKTHBH 2,080 2,043
Apyri 3aemMu ¥ 3aibIDKe s 2
O6mo GUHANCOBH NacCHBH 2

L ]

HenoBu puck
LenoBpar puck e pHCKBT, NPOM3THYAN, OT KONeGAHWATA B IEHATA Ha thHHAHCOBKTE

HHCTPYMEHTH.

'er:queH pPHCK .

Kpenureuar puck 3a Apy#KecTROTO ¢¢ CHCTOM OT PHCK OT (puHaHCOBa 3ary0a B cHTyaLus,
TIpH KOATO XIMEHT U CTPaHa [0 (PMHAHCOB MHCTPYMEHT HE YCIIEE /(@ M3IIBIHH CROUTS ZOTOBOPHHI
38 bJDKEHUS.
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MaxcumandaTa KpeauTHa SKCIIO3NLMS B KPpask Ha OTUCTHHA NIEPHO € KaKTO crenBa:

31/12/2019 31/12/2018 .
BGN '000 BGN '000
JIBATORY HHCTPYMEHTH FIO aMOPTH3UPaHa

cToMROCT 2,076 2,042
TTapuuny cpeCTBa ¥ NapHYHH EKBUBAICHTH 4 1
O0mo GUHAHCOBH AKTHBH 2,080 2,043

BpemepaTa CTPYKTypa Ha (DHHAHCOBHTC akTHBA Ha APYKECTBOTO B Kpai Ba OTYCTHHS

MEPHOL €:
o L]
31 gewemepu 2019 1. solm orlpo3 or3pe6 or6mo orl-zo or2-go  Hal 5r Obmo
M M 2™ 2r 5S¢
BGN'000 BGN'000 BGN'06¢ BGN'060 BGN'000 BGN'000 BGN'00¢ BGN'000
JLENTOBH HHCTEPYMEHTH 110 _
AMODTH3HEPAHA CTOMHOCT 11 21 32 57 105 1,850 2,076
JlapriuHK cpencTRa U ' .
RApUTHE EKEHBANCHTH 4 4
Obuo 15 21 32 57 105 1,850 2,080
|
31 gexemspm 2018 1.  goim  orluod o7 3p06 orbmo orl-mo  or2-uo malsr Oburo
M M 12 m 2r Sr
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN 000 BGN'000 BGN'000
JIBATOBH HHCTPYMCHTH
110 aMOPTH3HpaHa i
crofiHoeT 11 22 32 60 88 1,829 2,042
-TlapusaR cpencTBa 1 L] _
TApPUIHY CKEHBAIEHTH 1 1
Otmo 12 22 32 60 88 1,829 2,043

CprKTypaTa Ha @HH&HCOBM’I‘E aKTHRY I10 €Tany ® OTHOCHMAaTa KBM TAX ofesleHka MOXKe

: )
Aa Ob/e HpeacTaBena KakTo CIepa:
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) : -
Brsauxnany unu
Eranl Eran2 Etan3 [TPPRORARATHO
Ch3A3ACHH aKTHBH C
KpeiuTHa ofe3eHKa
Ilpenocrasenu 3aemu 125 2191
O‘I&KJ%&HH KpeTUTHU () (236)
3aryou
121 1,955

JInxBugen pHCK

o/ [MKBHARUAT PHCK € PUCKBT, IPOU3THYAL] OT BB3MOXKHOCTTA APYKECTBOTO /g HE TOTACH B
JOTOBOPEHHA pasMep v um3001o (HHAHCOB IACHB, KAKTO M BBH3MOMKHOCITA APYKECTBOTO [a
OTacH B ITBMICH pasMep (PMHAHCOB NACHE, HO Ha IO — KBCHA Jiata oT yroBopenara. [pysKecTBoTo
yHpaBisiBa CBOMTS aKTHBH H TaCHBHU [0 HauuH, KOHTO My rapaHTwpa, 4e pefoBHO u OGes 3abapa
MO & H3IILIIHY CXEAHCBHUTE CH SAbIDKERN.

JpyikecTBOTO reHepMpa U NOALEPIKA JOCTATHYEH 00EM Ha NKKBHIHH CPeCTBA. BEIpemcH
U3TOYHMK Ha JIMKBUJIHH CPEICTBa 3 JIPYIKECTBOTO ¢a IPUXONUTE OT JIMXBH [0 TIPENOCTABEHH 33EMH,

TCHCPHpalia JOCTATHYHH OICPAaTHRHEH NOTOIH.

» .
HO",HO.Hy € [IpeCTapCH MATYPHUTCTHHAT aHAlIH3 HAa q_)I/IHaHCOBHTG TTaCHBH Ha JPYXKECTBOTO!

31 pexemBpu 2019 Aolm  orlged eor3mo6 orémo  orl-mo or2-go  manSr Ofmo
r. M M 12 m 2r 5r
BGN'008 BGN'000 BGN'080 BGN'G00 BGN'006 BGN'00¢ BGN'000 BGN'000

JpyTu 3aeMu 1
3AEBIDESHIA 2 2
03810 Hacueu: 2 _ 2

JIuXBen pHCK Ha HAPpHYHHA HOTOK
*PHCKBT Ha JMXBOHOCHUTE [apHYHM [HOTOLM € PHCKBT, 4 GBACHMTE NApUYHHK [IOTOLM Ha
(PMHAHCOB MHCTPYMEHT Iile BAPHPAT I0PAIN IPOMEHH B MA3aPHUTE THXBEHH TIPOLICHTH.
B crpykrypara Ha akTuRETe HA APYMKCCTBOTO NIHXBOHOCHHTC AKTHEM ca OpEACTaBeHHd OT
NPETOCTABSHHTE 38eMH, KOMTO Ca ¢ (PHKCHPAH JIMXBEH HPOUCHT H IAPHUHKTE CPEACTRA, KOUTO Ca C

Hﬂ&B&H&[ JIHXBEH TIPOLICHT. Topa CBOKIE JUXBCHHA pPUCK 0 MHUHHMYM. PExoBOACTBOTO “Ha
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OPYHKECTBOTO TCKYHED Ha6H}OI[B.Ba M aHanu3Hpa HerosaTa CKCOO3UL CIIPAMO IPOMEHIIC B

JUMXBCHHUTE paBHHUILA.

JExXBeH aHAIHS

31 gexemspu 2019 1.

" TBJIPOBH HHCTPYMEHTH MO
aMOpTH3Upana cToHHOCT
[Mapwqny cpejCcTBa ¥ TapHIHY
SKBHBaIEHTH
O6mo QUHAHCOBH AKTHBH

Jpyru 3aeMu ¥ 38ABIKEHHS
O06mo ¢HAARCOBH NaCHBH

31 nexemepiu 2018 r.

JIBnrosn HHCTPYMEHTH 110
AMOpPTHIEPAHA CTORHOCT
Tlaprauy cpellcTBa M DapHyH#H
EKBHBANEHTH

O6mo GHHARCOBH AKTHBR

060 GUHAHCORBH NACHBY

CnpaBeinBY CTOHHOCTH

Oe3uXBCHU ¢ aaBam ¢ PHKCHPaH O6ur0 .
anxeed %o anxsen %o
BGN '000 BGN '000 BGN '000 BGN '0060
L
409 1,667 2,076
4 4
413 1,667 2,080
2 2
2 ” 2
Gesnuxsenn cHaaBan ¢ GHKCHPAR O6wio ,
auxeed %  auxeen %
BGN '000 BGN 008 BGN 000 ¢ BGN'000
348 1,694 2,042
1 1
349 1,694 2,043

Cripape i IUBaTa CTOHHOCT Hait-06IMO NpencTaBiiBa CyMara, 33 KOATO eMH aKTHB MOKe Ja
)

Opae pasMCEHEH HIM COHO 3aAbJ/DKEHHC [a OnOe m3rareHo OpH HOPMANHK YCIIOBMA Ha CHOCIIKATa

MEKAY HE3aBHCHMM, JKEJIaclly H I/IH(I)OPMI/IpaHIfI KOHTParcuTi. Honurakara Ha JApPYHECTBOTO € Ja

OTIOBSCTABA BbBB @HH&HCOBH’I‘C CH OTYCTH CHpaBe/iuBarta croiiHOCT Ha @HH&HCOBHTG axTHBH H

TIACHBH, Hali-pede 338 Te3H, 33 KONTO ChHICCTBYRAT KOTUPOBKH HA HasapHu LICHH.

o h]
CHpaBC,H,EHBaTa CTOHMHOCT Ha (i)HHaHCOBHTE WHCTPYMEHTH, KOUTO HE C€ ThHPI'YBAT Ha aKTHBHHA

Hazapy Ce Ompeacis 9pea OHEHBUYHH MCTOAH, KOWTO Ce 6&3HpaT Ha pasIrdny OUEHDIHHE TCXHUKH H

MPEANIOIOKEHNA Ha PEKOBOLACTEOTQ, HATIPABCHH Ha 0aza [lazapHuTe YCIOBHA KbM JaTata Ha OTHCTa 34

(hHHAHCOBO CBHCTOAHIE.
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)
Konmenumsra 3a chpaseqimsata cToMHOCT IPEANOJara peanusupaHe Ha (MHAHCOBH
HHCTPYMEITH 4pe3 rpofakda, Ha 0asa NOWLHATA, NpeINONOKEHHITA M NPElEeHKNTe Ha
HE3ABHCHMM TIA3PHA YYACTHHIH Ha OCHOBEH MIIH HAl-U3TOMEH 34 JaAeH aKTHB HIH [aCHR riazap.
B noeuero cirywan, o6ave, ocobeno o oTHomeHwe Ha TBPFOBCKUTE B3CMAHUA U 3a1bDKCHUS,
erﬂm.me H ZICTIOSUTHTE, JPYMECTBOTO OMaKBA [4 PEATM3Upa Te3W (HHAHCOBY aKTHBH W 4pes
TAXHOTO LANOCTHO 00PaTHO M3IIAINAHE WM PECHEKTHBLO HOrACsSBAHE BhE BpemeTo. JaTora Te ce
NPEACTABAT MO TAXHATA AMOPTH3UPYCMA CTOHHOCT.
Chile Taka rogaMara 4act or MHAHCOBHIE AKTHBH ¥ IACHBH ca KPaTKOCPOYHH IO CBOSTA
CHIIHOLT (THPIOBCKM B3eMAHHS H 38BIDKEHIA, KPATKOCPOUHY 3a6MH) HIlM Ca OTPAaseHH B OT4eTd 3a
i (PMHAHCOBOTO CHCTOSHME TIO Na3apHA CTOMHOCT W Iopagy ToBa TAXHATA CIPAaBEIHBA CTOHHOCT e

IPUO/IH3HTETHO paBHa Ha GalaHCOBATA MM CTOHHOCT.

JIOKONIKOTO Bee OHE HE CHHIECTBYBa JOCTATHYHO paspaoTeH masap Ha (UHAHCOBH

HHCTPD¥MCHTH B erapm, (1 CT&GI/I.HHOCT, JOCTaThYHH obeMy u JIMKBHAHOCT 38 [OKYIKH H .

; HpO,[{a}K6H Ha HIAKOH @KH&HCOBH aKTHBE M ITACHBH, 3a TAX HAMa Ha PasnoJIOWCHHE NOCTaThYHO U
HaJCHKIHN KOTHPOBKHM Ha HasdapHy UCHM, TIOpajH XKOCTIO €€ H3MNOARRAT ApPyra aHTEPHaTHBHI’i
OHEHBYHH METOJH 1 TEXHHKH.

.P'LKOBO,E{CTBOTO Ha JOpYXECTBOTO cuyra, dYe UpH CBHICCTBYBAILWTE ofcroarenctsa
OPCOCTABEHUTES B OT4Uera 3a (pHHaHCOBO CBCTOAHHE OLICHKH Ha @HH&HCOBHT@ AKTHBH H TIacKBH Ca

EB3MOXHO Haﬁ-Ha),Ie}I{,HHH, ajeKBaTHH U HAOCTOBCPHH 3a LISJIUTE Ha (bI/IHaHCOBaTa OTYCTHOCT.

*23. C/IEAKH ChC CBHP3AHY JIHNA
23.1. Kem 31 pexemepy 2019 roguna SPAPMXOJIT” Al uama npeanpusTie — maiika 1
YUACTHS B JBIIEPHH JPYXKEeCTRa.
CBbpsanuTe JHIA, ¢ KOWTO APYKECTBOTO MMa CHENKH H cania mpes OTYETHUS TEpHoj, ca
kaxTo Enenpa:
HHAMHUPA®APMA“ EOOJI — Ipyakectso, CBBP3aHO Upe3 KIKY0B PHKOBOTEH TIEPCOHAI
»1 bBPHOBO®APMA“ OOJI - IpyxecTro, CBBP3aHO 4pe3 KIiF040B PBKOBOJACH [ePCOHAN
»PAPMATUKA“ O0]] - HpyxecTBo, CBBP34aHO Ypes KIKY0B PEKOBOJECH HEPCOHAT
- IHYMEHOAPMA“ OO - Jipyskectso, CEBP3HO HPe3 KIMOYOB PHKOBO/ICH IEPCOHAT

5 ,,‘IEPIBEBA@API\V * EOOJL - IlpyseCTBO, CBAP3aHO Upe3 KIOYOR PBKOBOAIEH nepmHaﬁ

SPASTPATIGAPMA® OO - Jlpyxectso, CBBP3aHO 9pes KINOYOB YIPABICHCKY NEPCOHAT
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I ABPOBO®APMA 1“BOO]I - Jlpy*eCTBO, CBBP3AH0 4pe3 K040 PHKOBOACH iep

conal

_KPAKPA TIEPHUK" EOO/ - Ipy’XeCTBO, CBHP3aHO ypes KIMOYOB PHKOBOJCH IEpCOHAN

, TPOSHO®APMA® OOJ] - [lpyKeCTBO, CBBP3AHO Hpe3 KJIHOYOR PBKOBOJEH DEePCOHa

, THPHOBODAPMA 1 OO]L - ipyxecTeo, CRHP3aHO 4pes KII0YOB PHKOBOAEH TIEPCOHAN

LAKCAKOBO®APMA® OO]L - pyKecTBo, CBBP3AH0 Upes KIIOUOB PEKOBOJEH MEPCOHAN

LCUTH* OO, - [lpy*ecTeo, CBBP3IAHO HPe3 KO9O0B PEKOBOJIEH TIepCoHat

L OAPMHET" EAJl - JIpyKeCTBO, CRBP3aHO Hpes KIHOHOR PBKOBOZIEH IEPCOHAT

CLeTaphT HA KIIOYOBHMS DPHKOBONEH MEPCOHa] € ONOBCCIEH B Tipunoxerue 1 KbM

(HHAHCOBHA OTYET.

23.2. CelKy che CBBP3aHu TUa

I’ISB'I:[JIIIEHH ¢a cHeIHRTe CIEAKH Che CEBP3aHH NHEA:

2019 2018
BGN '000 BGN'000
a) TpuxoxH ¢F THXBY YIO NPEOCTABEHH 3aCMH
JlpyxecTBa, CBBP3AEH upe3 KJGOHOB  PHKOBOSH
HEPCOHATL, B T.4..
" Tumupadapma’ BEOO/ 14 14
"Teproodapma’ OO 14 14
"@apmaruxa” OO 14 14
"[ymendapya' 00 14 14
"Jepuepapapma”’ EOOL 14 14
"Pasrpangapma’ OO ) 7
"Ta6posodapma 1" EOOJL 14 14
"Kpaxpa lleprux" EOO/ 14 14
"Tpossithapma” OO 7 7
"Trprosotapma 1" OO 5 5
" AxcaxoBodapya” OO 14 14
131 131
6) Hoaydens yeIyru
JlpyecTBa, CBBP3AHE UPe3 KIIOHOB  PHKOBOJCH
TepCOHAN, B T.4.!
"Dapmuer” EAJL 3 3
"Curn" Q01 2 2
5 5
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TOAHINEH DUHAHCOB OTUET 3A 2019 TOJIHA

¢ YCIIOBUATA, I KOWTO Ca M3BBPLIBAHM CICIKHATE, HE € OTKNOHABAT OT MasapuuTe 3a
101006eH BHJ CIEIKHA.

PazuernTe ChC CBBP3aKY MLA Ca OIIOBSCTEHH B Hpunoxenns 13 u 18,

'23.3. [0x01 Ha KTI0Y0B PLKOBOAEH HePCoHAIl
Bb3HarpaxieHuaTa M IPYruTe KPaTkoCPOUHH AOXO0MHM Ha KTFOUOBHS PBKOBO/ICH NEPCOHAN

322019 1. ca B pasmep ua 23 xun. ns. (2018 1. : 11 XHJLJB.).

.24. CYETOBOJHY IIPEJIHOJIOKEHMS H HPUBJIA3ATEHLMA CYETOBO/IHA
HIPEHEHKH

Oceen onosecreHute vo-rope, mpes 2019 r. me ca M3BLPIUBAHK NOPOMEHU B
NPUONUSUTENHATE CUETOBOJHN CTOMHOCTH, KOMTO OKAa3BaT 3HAUMTEICH edieKT IIpe3 TeKyLus
neprof WK Ce 0YaKsa Ja OKaKaT SHATHTENeH eeT npe3 Obaeny HEPUO ITH.

23. EOEKTH OT ITbPBOHAYAJIHOTO HNPHJIATAHE HA MC®O 16 , JIN3HH
3A 201971

)

MC®PO 16 "Jlusuur" ycTaHoBsBA DPUHOMIE W IPAaBHIA 33 IPU3HABAHE, OIEHKA,
IPEACTaBAHE W ONOBECTABAHE Ha JIM3MHTA. B pesynTaT Ha HEroBOTO HPUIOKEHHE
TH3MHTONONYIaTeNMTE OTINTAT BCHYKH HH3MHIH [0 eAMHEH MOJEN, KONTO Hajara 6a1atcoBOTO UM
HpI/ISHE.lBaHe, AHAJIOIMYHO HA OTYMTAHETO Ha Quiancoeus ausunr 1o MCC 17 "Jiusmur” (HpeMaxBa
C€ pasrpaHUYeHNeTO MEXK/Y ONEPAaTHBEH U (DHHANCOB JU3KHT),

CTaBaapThT 3acAra OCHOBHO OIEPATHBHHTE JH3HHTOBH JOTOBOPH HA APYKECTBOTO (mo
kracuuranugra va MCC 17, JIu3unr”) B KauecTBOTO My Ha ausuHrononyyaren. KeMm garara ya
HACTOALIHA (UHAHCOB OTYET APYIKECTBOTO HIMa edeKTH OT npeMuHapanero o MCC 17 "JTusuar”
KbM MC®O 16 "Jusuar", Epwucrsennar gorosop 3a oneparuBeH mmsmHr npes 2018 r. mmo
kpurepuure Ha MCC 17 "JTusuHr” ¢ KpaTKoCpoUeH JTM3MHTOB HOTOROD 1O KpHTepuuTe Ha MCPO

16 "Jlusunr" (Ipanoxenme 12).
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