»XOAAHWHI ITbTUIITA”AA
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®unacosuar oruet 3a UerebpTo TpuMeceune Ha 2010r. ot crpanuna 1 Ao crpanuna 62 e
0A00peH u moanucan or umero Ha "XOAAHMWHI ITbTHUIIIA”AA or:

ITpeacTaBasBam::

Aumursp I'bomen

CoecTaBuTeA:

Aanueara AumurpoBaTomoBa
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OO6m1a napopmanua
HamnmveHoBaHUE HA IIPEATIPUATHETO

CuBer Ha Aupekropure

H3n. Aupexrop

ITpoxypucr
CsoscraBurea

FOpucr

OAUTEH KOMUTET

ABprkaBa Ha perucTpanua

Ceaaanine u aApec Ha perucTpanus

OO6cay>xBamu 6aHKH

XOAAUHTI ITbTHUIITA AA

Opann TI'eoprues XaAKuAHKOB
Hoana Xpucrosa Uosakosa
HOBE-AA-XOAAHWHI AA

Hose — AA — XoaauHT

Aumursp I'eoprues I'vormes
Aanneaa Aumurposa TomoBa
Huxoaait Xpucros Apabasxuen
Paaunra I'eopruesa KpscreBa
Paanna I'eopruesa Kaiia>xuesa
Pbearapua

I'p.Codua

Paiton OGopurrte
VYA. Mockoscka Ne3

ITBbPBA MHBECTUIIMOHHA FAHKA AA

YHUKPEAUT BYABAHK AA

OBEAMHEHA B bAT'APCKA BAHKA AA

KT BAHKA AA
PAVI®AN3EH BAHK AA

B'bATAPCKA BAHKA 3A PABBUTHE AA
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PUHAHCOBHAT OTUYET € NUHAVUBUAYAACH OTYET HA IIPECAIIPUATHETO

ChraacHO 3aKOHOBUTE H3NUCKBAHUA HHAUBHUAYAAHUA (DHHAHCOB OTYET INE CE IYOAHKYBa B
Kommucusara 3a dpurancos Haa3op, brearapcka donaosa bopca — Codbus AA u  Twprosekus
perucrsp.

ApyKecTBOTO € B IPOIIEC HA U3TOTBAHE HA KOHCOAMAUPAHUA CH OTYET 32 Tpero Tpumecedne Ha
2010r.ceraacaso MCPO B cuaa 3a 2010 r., KOHTO IIIe BKAIOYBA M HACTOAIIUAT MHAUBHAYAACH
oT4deT. PHKOBOACTBOTO ITAAHHPA KOHCOAMAUPAHHA OTYET Ad ObAE OAOOPEH 3a IIYOAUKYBAHE H

IIPEAOCTABECH HA PA3IIOAOKCHIE HA IIOTPEOUTEANTE B 3AKOHOBHA CPOK.
Aata Ha puHAHCOBHA OTUET

28.01.2011r.

ITepuoa Ha pUHAHCOBUA OTUET — TEKYIIT IIEPUOA

[Tepmoa 3amrousarnt xa 01.01.2010r. r 3appprmBarma ma 31.12.2010r.
Ilepuoa Ha cpaBHUTEAHATA HHPOPMALUA — IIPEAXOAEH IIEPHOA

[Tepunoa 3anousarma za 01.01.2009r. u 3apbprBara ma 31.12.2009r.

OO6m1a nH(popManuA 3a ACHHHOCTTA

ApyxecrBoro e yupeaeno Ha 25.11.1996 r. mo AmHmA Ha MacoBaTa IIPHBATH3AIMA KaToO
[Ipusaruzarmonen ¢douA ITpruma. B mepuoaa 1996-1997 r. kommanumAra ygactBa B IIbpBa,
BTOpa M TpeTa TPBHKHH CECHH HA MAacOBAaTA IIPUBATH3AIMUSA, IIPHAOOMBANKM IO TO3H HAYMH
aKIIMH OT APY/KECTBA B PASAUYIHH OTPACAU.

[Ipes 1998 r. npuBaTusarmoHHNuA POHA € IPEPEIUCTPUPAH KATO XOAAUHIOBO APYKECTBO.

Cbc cpaeOHO permrenne ot 25.11.2002 1. ma CI'C Apy#ecTBOTO € OOABEHO 32 IIYOAHUYHO II0 PEAd
Ha yA. 110 ot 3IITILK.

Cbc cpacono pererne or 11.07.2007 1. ma CI'C ApykecTBOTO € IIPEUMEHYBAHO OT XOAAHUHIOBO
ApyxectBo [Teruma AA Ha Xoaauar [Teruma AA.

Coe cppaebHO pemrenne ot 19.12.2007roamna ce BImcBa IPOMSHA B HOMUHAAHATA CTOMHOCT Ha
akrmuuTe Ha ApyxectBoTo oT 25,00 AB. Ha 1,00 AB. 32 eAHa aKIMA M IPOIOPITMOHAAHO C€
yBeAN4YaBa OpOs Ha aKI[UUTE IIPU 3aITa3BaHE pa3dMepa Ha KAIlUTaAa.

Ha OO6mmo cebpanne mHa axknmonepurte mposeacHo Ha 27.06.2008 r. e B3ero pereHne 3a
yBeanmdenne Ha Karmrasa ¢ 30 240 X.AB. 32 cMeTKa Ha 49acT OT HEpasIpPEACAEHATa Iledarda Ha

APY/KECTBOTO, Ha OCHOBaHME Ha 4A.197 ot T3.
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OcHoBHa AefiHOCT
e luBecTHnnM B aKITUU U AIAOBE HA FOPHANYECKH AUIIA;
>
e VipaBACHHE HA APYIKECTBATA, BBPXY KOHTO ,, XOAAUHT [Ibrrima” AA yrrpaKHABA KOHTPOA;

L4 HOAHOMaFaHﬁ Ha ABIIEPHUTE APYKECTBA 32 OCBILICCTBABAHC HA MHBECTUIIIIOHHATA M
ACfIHOCT, HCO6XOAI/IM2. 3a peCypCcHOTO obe3reuaBase Ha IIPOCKTHUTE, IIO KOUTO pa6OTﬂT, KaKTO

H IIOAIIOMAraHETO MM HpI/I OCBIIIECTBABAHE HA OHCpaTI/IBHaTa um ACﬁHOCT.

¢ CTpoHTEACTBO, PEMOHT U ITIOAABPKAHE HA ITBTHINA U ITHTHH ChOPBKEHHA, ITPAACKH

KOMYHHKAITUN 1 HH(PPACTPYKTypa.

Bpoii cayxurean 28 opos

N3saBAenne 3a CHLOTBETCTBUE

[IpeArpuATHETO BOAM CBOETO TEKYIIO CYETOBOACTBO M H3rOTBA (DUHAHCOBHTE CH OTYETH B
cpoTBercTBHE ¢ MexayHapoaHuTe craHaapta 3a dunancosa oruntane /MCDPO/, npuern 3a
npuaoxkenne ot Esponerickna cpros. Kem 31.12.2010r. MCPO Brarousar MexayHapoAHHTE
cuetoBoAnu cranaaptu/MCC/, Memxaynapoanute craaaaprtu 3a (purancosu oraeru /MCPO/,
npueran or CobBera o MemxayHapoarn cuetoBoAHu crasaaptu /CMCC/, TeAkyBanusTa Ha
[TocTosHHNA KOMUTET 32 Pa3fACHEHHUA /TIKP/ u TbAKyBaHHATA Ha KomnreTa 3a pasacHeHHA Ha
MC®O. ApyxectBOTO ce € CbOOPA3UAO C IOCAEAHATA peAaknud, myosukyBana ot CMCC,
npueta ¢ peraamenT 1126 or 2008 r. ma EK u Bcmukn mmocaeasaru namenenus, npuetu ot EK,
kouto ca B cuaa 3a 2010 r., KOHTO ca IPHUAOKHMH KbM HEroBaTa ACHHOCT KbM AaTaTa Ha

H3TOTBAHE HA HACTOAIIMA ®HH2,HCOB OTYCT.

Bba3za 3a u3rorBane Ha (i)I/IHaHCOBI/ITe OTYETH, IIPUAATAaHU CBHINECTBCHU CYCTOBOAHU

IIOAUTHUKHU

HPOMCHI/I B CUCTOBOAHATA IIOAUTHKA
B”I)SHPI/ICTaTa CYCTOBOAHA ITOAUTHKA € IIOCACAOBATEAHA C HpI/IAaraHaTa Ipes HPCAXOAHaTa

TOAMHA.

Texyim 1 HETEKYIIIN AKTUBH

AxTuB ce KAaCI/ICpI/ILII/Ipa KaTO TEKYII KOI'aTO OTFOBapH HA HAKOU OT CACAHUTE KpI/ITepI/II/IZ

® OYakBa Aa peaAI/ISI/Ipa AKTHBA UAH B"bSH’:lMCpHBa Aa IO HpOAaAC AN YHOTp€6I/I B CBOA

HOPMAACH OIICPATHUBCH ITUKDA;
L4 ABPIKH AaKTHBA IIPCAMMHO C IICA THPIYBAHEC,
® OYaKBa Aa peaAm3upa aKTUBA B PAMKHUTC Ha ABAHAACCECT MCCCIIA CACA Kpasd Ha OTICTHHA

MEPHUOA,;
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AN

® AKTUBBT € IIAPH HAU IIAPUIHU eKBUBAACHTH (ChraacHO Aecpuumruara Ha MCPO 7),
OCBEH 2KO 32 AKTHBA HAMA OTPAHMYCHHE AQ OBAE PA3MECHAH AU U3ITOA3BAH 32 YPEKAAHE
HA T1ACHUB B IIPOABAKEHIE HAH-MAAKO Ha ABAHAAECET MECEIA CACA Kpasd Ha OTYETHHA
ITEPHOA
AKTHB ce KAACH(HUITIPA KATO HETEKYII[ AKO HE OTTOBAPA HA KPHTEPUUTE 3a KAACH(DHUIIIPAHE KATA

TEKYIII,

I/IMOTI/I, MAIIITHU U ChOP'BXKECHUA

Kaacudpuxamusa

AKTHBI ce OoT4nTaT KaTo VIMOTH, MAIIIMHI U CHOPBKEHUA KOIraTo OTIOBAPAT HA KPHTEPHHTE HA
MCC 16 3a npusHaBaHe M HMaT IIeHA HAa IpHAOOMBaHe paBHa HAN IT0-Brucoka ot 500,00aB.
AKTHBHTE KOMTO IMAT IICHA Ha IIPUAOOHBAHE IO HICKA OT IIOCOYCHATA CE OTIUTAT KATO TEKYIIN

pasxoAmn 3a HCpHOAﬁ Ha HpI/IAO6I/IBaHC B CHbOTBETCTBUE C OAO6pCHaTa CYCTOBOAHA IIOAMTHKA.

H'LPBOHa‘IaAHO OIICHABAHEC
Bcexn nMOT, MaIllMHA N C”I)OPT))KCHHC CC OIICHABA HpI/I HpI/IAO6I/IBaH€TO My IIO II€Ha Ha

IIPIAOOHBAHE OIIPEACACHA B ChOTBETCTBHE ¢ m3uckBanuATa Ha MCC 16.

TITocaeaBalio oneHABaHE
[IpeArpuATHETO € IPHEAO Ad OTIHTA BCAKA mosunud Ha VIMoTHTe, MamuunTe ¥ ChOPBHKEHUATA
B cporBercTBHe ¢ MCC 16 o 1ena Ha IPHAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTH3ALINA 1

HaTpyIiaHa 33Fy62. oT O6€3L[€HK’¢I.

ITocaeaBamm paszxoau
[TocaeaBamy pasxOAM CBBP3aHH C OTACACH HMOT, MAIIMHA U CBOPBKCHHE CE OTYHTAT B

YBCAHYCHNC Ha 0aAaHCOBATA CTOMHOCT HAa AKTHUBA aKO € CIIa3CH HpI/IHI_[I/IHa Ha HpI/ISHaBaHC

onpeaeser B MCC16.

PaXOAI/ITC 3a TCKyIIOTO O6CAY'}KB2.HC Ha UMOTH , MAINMHHU U CBOPBKCHUA CC OTIHTAT B nevaAba

AN sary6a B MOMECHTAa HaA I/ISB’I)pH_IBaHCTO M.

OTtnucsane

baaancopara croiHOCT Ha AAA€H IMOT, MAIIINHA ¥ ChOPBKEHHE CE OTIINCHA !

-IIpU IIPOAKOA Ha AKTHBA;

HAU

-KOI'aTO HE CE OYaKBAT HUKAKBU APYTH MKOHOMHYECKH HM3TOAHM OT H3IIOA3BAHETO HA AKTHUBA MAHU

HpI/I OCBO60)KA21B9.HC OT aKTHBA,

HpeACTaBﬂHe HaA peSYATaT OT OTIIMCBAHC
ITewarbara manm sary6aTa, BB3HHKBAIIlAa OT OTIIMCBAHETO HAa HMMOT, MaIllMMHA M CT)OPT))KGHI/IC cc

BKAIOUYBAT B IIe9aAbaTa MAHM 3arybarta, KOraro akTupbT ce otmmire, ocsen ako MCC 17 me

10
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HU3UCKBA APYTO IIPU IIPOAaxkOa 1 oOpareH AnsuHI. [leganbure mAm 3aryOomTe, BH3HUKBAIIM IIPU
OTIIMCBAHE HA FIMOT, MAIIINHA HAHM CbOPBKEHHE CE OIPEACAAT KATO PA3AHKA MEKAY HETHHTE
IIOCTBIIACHUA OT IPOAKOATA, AKO MMa TAKHBA U OAAAHCOBAaTa CTOHMHOCT Ha akTuBa. Te He ce

KAaCH(pHHHpaT KATO ITPHUXOA / Pa3XO0A.

ITpexBbpaaHusA

Koraro B xoAa Ha OOH4aiiHATA CH ACHHOCT IPEAIIPHATHETO PYTHHHO IIPOAABA AKTUBU HA HMOTH,
MAIIIIHI U CHOPBKEHUSA, KOUTO € ABPHKAAO 32 OTAABAHE ITOA HAEM, IIPEXBBPAS TE3W aKTUBU B
MATEPUAAHNTE 3aIACH IIO TAXHATA DAAAHCOBA CTOHHOCT, KOTATO IIPECTAHAT A4 OBAAT OTAABAHI
ITOA HAE€M H CTAHAT ABPiKaHU 32 IpoAakOa. [TocTpliaeHnATa OT IPOAAKOATA HA TAKUBA AKTUBU CE
rnpusHasar kato npuxoan B cporserctBue ¢ MCC 18 Ilpuxoan. MC®PO 5 me ce mpuaara,
KOT'aTO AKTHBH, ABP/KAHH 32 IIPOAQKOA B OOMYAMHHA XOA Ha ACHHOCTTA, ObAAT IIPEXBBPACHHU

KbM MaTCpI/IaAHI/I 3arracCu.

AmopTH3anma

VMotnTe, MAIIMHHTE U CPOPBKEHHATA CE aMOPTHU3HPAT IO AMHEEH METOA 32 IIEPHOAA HA
OYAKBAHUSA ITOAC3CH KUBOT.

OcraTpuHaTa CTOMHOCT M IOAE3HUAT KUBOT HA AKTUB CE IIPEPASTACKAAT IIPH IPUKAFOYBAHETO
Ha BCAKa (PHHAHCOBA TOAMHA K aKO OYAKBAHMATA CC PAa3AMYaBAT OT IIPEAUIIHUTC
IIPUOAUSUTEAHN OIEHKH, IIPOMEHHTE CE€ OTYUTAT KATO IIPOMAHA B CYETOBOAHHUTC
npuoAusnteAnn orenkn B cborBerctBue ¢ MCC 8 CueTroBOAHH IIOAMTHKA, IIPOMEHH B
CYETOBOAHHUTE IIPHOAUZUTEAHHI OLEHKHU U IPEIIIKH.

AMOpTH3aIMATA 3aII09BA OT MOMEHTa B KONTO HMOTHTE, MAIIHHHTE M CBOPBKCHHATA Ca
HAAITYHHU B TIPEAITPUATHETO, HA MACTOTO U B CHCTOAHHETO, HEOOXOAUMH 32 €KCITAOATAITHATA HM
110 HAYMHA IIPEABHACH OT PBKOBOACTBOTO. AMOPTH3AIINATA HA AKTHBUTE CE IIPCYCTAHOBABABA HA
IT0 paHHATa OT ABETE AQTH :

-AAaTaTa Ha KOATO €4 KAACH(HUIIMPAHHI KATO ABPKAHU 32 IIPpoAakOa cbraacao MCPO 5.

-AaTaTa Ha OTIHCBAaHE HA AKTHBUTE.

AMopTH3anuATa HE CE IIPEYCTAHOBABA B IIEPHOANM Ha IIPECTOM HAH H3BAKAAHE OT aKTHBHA
yrorpeba.

CpeAHHAT ITOAE3EH JKUBOT B TOAMHH 32 OCHOBHHTE IPYIIH ABATOTPAHHN MATEPHAAHHU AKTHUBH, €

KaKTO CACABa:

I'pyma T'oamsn
Marrmuau 1 000OpyABaHe 5
TpancnopTHH CpeAcTBa 6
Apyru akrusu 7

ObGe3nenka Ha FIMoTH, MAaIIMHU ¥ CHOPBXKEHUA
Coraacuo maucksanuara Ha MCC36 kbM Kpad HAa OTYETHHA IIEPHOA CE IPABU IPEIEHKA AAAU

CBIICCTIBYBAT HMHAHKAIINM, Y CTOMHOCTTA Ha AAA€H aKTHUB OT I/IMOTI/ITC, MAIIMMHHUTE M

11
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ChOPBIKCHHUATA € O6€3HCHCH3. B CAY‘{aI}‘I Ha TaKMBa MHAHWKAIIHN CE€ M3YHCAABA BBb3CTAHOBHMATA

CTOMHOCT HA AKTHBA U CC OIIPCACAA 3ary6aTa oT O6€3L[CHK’¢1.

HNuasecTuiimonHn Mot

Kaacudpukamnusa u npu3HaBase

Karo nusecrnimonnn umoru cbraacao MCC 40 ¢ oryurar 3emMu ¥ /HAM CrpaAm, 1/ AN 9acTh
OT CIPaAd, KOHTO CE€ ABP/KAT IIO-CKOPO C IIEA ITOAyYaBaHE HA IIPUXOAM OT HAEM HAH 32
yBEAMYaBaHE CTOMHOCTTA HA KallUTaAa HAH 3a ABeTe. FIMOT, KOMTO ce M3rpaxaa HAN pa3paboTBa
32 OBAEIIO HM3MOA3BAHE KATO HMHBECTUIIMOHEH HMMOT CBIIIO CE OTYMTA KATO HWHBECTUIIMOHEH
HMOT.

MuBecTurimoneH MMOT Ce€ IIPU3HABA KATO AaKTHB CaMO KOIaTO € BEPOATHO ODBACIINTE
MKOHOMUYECKH H3TOAM, IPUIIMCBAHUI MY Aa CE€ IIOAYYAT B IIPEAUPHATHETO U IIEHATA My Ha

HpI/IAO6I/IBaHC MOJKE Aa C€ OIICHH AOCTOBCPHO.

ITpexBbpaaausa
[IpexBbpAAHIA OT MAM KbM HMHBECTHIIMOHEH HMOT CE€ IIPaBAT, CAMO KOIraTO MMa IIPOMAHA B
H3II0A3BAHETO, AOKA3aHA YPE3:
® 3a0YBAHE HAa IIOA3BaHE OT CTpaHAa HAa COOCTBEHHKA - 32 IIPEXBBPAAHE OT
HMHBECTUIINOHEH UMOT B ITOA3BAH OT COOCTBEHHKA HMOT;
® 3amouBaHE HA Pa3pabOTBAHE C IIEA ITPOAAKOA - 32 IPEXBBPAAHE OT HMHBECTHIIMOHEH
HMOT B MATEPHAAHU 3AI1ACH;
® Kpail Ha ITOA3BAHETO OT COOCTBCHHKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBCHHKA
HMOT B MHBECTUIIMOHEH HMOT;
AT
® 3aTIOYBAHC HA ONEPATUBEH AM3HMHT KBM APYIa CTPaHA - 32 IPEXBBPAAHE OT MATEPHAACH

3aI1aC B MTHBECTUIIHMOHECH HMMOT,

Onenasane

MuBecTHIMOHHUTE MMOTH CE€ OIICHABAT ITBPBOHAYAAHO IIO II€HA HA IIPUAOOHBAHE, KOATO
BKAIOYBA U PA3XOAHTE II0 CACAKATA 32 IpuAoOmBane cbraacao MCCA40.

CAeA I'bPBOHAYAAHOTO IIPU3HABAHE MHBECTULIMOHHUTE UMOTH CE OTYHTAT ITO MOAEAA Ha IIEHATA
Ha npupaoduBane. OreHABaT ce IO IIEHA HAa IPHAOOHMBAHE HAMAA€HA C BCHYKHA HATPYIIAHU

AMOPTH3AIHHU U 3aIYOU OT OOE3IICHKA.

OcBoGOXKAaBaHE

VHBeCTHLIMOHHITE UMOTH CE OTIIMCBAT, IIPU OCBOOOMKAABAHE /IIPOAAKOA MAM IPU BCTHIIBAHE
BbB (PUHAHCOB AMBHHI/ HMAHM KOIaTO TPAHHO CE€ M3BAAAT OT ymotpeba M OT TAXHOTO
OCBOOOKAQBHE HE CE OYAaKBA HUKAKBAa ODACIIA MKOHOMUYECKA H3IroAa. llpum ompeaeasHe Ha

AaTaTta Ha OCBODOKAABAHE 32 MHBECTHUIIMOHEH UMOT ce mpuAarat kpurepunte BB MCCI18 3a

12
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IIPU3HABAHE HA IIPHXOA OT IPOAAKOA HA CTOKM HAHM CE B3€Ma IIOA BHHMAHHE CBOTBETHOTO
ykasaunme B AombaHeHmero kpm MCC18. MCC17 ce mpumaara mpm OCBODOKAABAHE dUpeE3

BCTBIIBAHC BHB Q)I/IHQ,HCOB AMBHUHI UAH HpI/I npoAa>K6a C O6paT€H AMI3HT.

ITpeacraBsHe HA pe3yATAT OT OTIIMCBAHE

[TeqanOure u 3arybmre OT HM3BaXKAAHE OT YIOTPEOA MAUM OCBOOOKAABAHE OT HHBECTUIIMOHEH
HIMOT, CE OIPEACAAT KATO PAZAHKA MEKAY HETHHTE IIOCTBIIACHHSA OT OCBOOOKAABAHETO U
OaraHCOBaTA CyMa Ha AKTHBA U C€ IIPU3HABAT B Ile9anbaTa HMAHM 3arydara 3a IIEPHOAA HA
H3BAKAAHE OT ymoTpeba mam ocBoOxAaBane, ocBer ako MCCI17 me wu3uckBa ApPyro mnpu

IIpOAa:KOa ¢ OOPATEH AM3UHI.

O0e311eHKa HA THBECTUIIMOHHU UMOTH

Copraacuo msucksanuaTa Ha MCC36 kbM Kpad Ha OTYETHHA IIEPHOA CE IIPABU IIPEIEHKA AAAN
CBHIIECTBYBAT HHAUKAIIHH, Y€ CTOIHOCTTA HA HMHBECTUIIHOHHHUTE UMOTH € obe3rieHeHa. B cayuait
HA TAKHUBA MHAWUKAIIMHU CE M3YUCAABA BBb3CTAHOBHMATA CTOMHOCT HAa MHBECTUIIMOHHUTE UMOTH U

Ce OIPEAEA 3arydaTa OT OOE3IIECHKA.

Hemarepunasnu akTusn

HemartepmasnnTe akTHBH Cca IIPEACTABEHH BBB (DHHAHCOBHA OTYET IO CEOECTOMHOCT, HAMAACHA
C HATpyllaHATA aMOPTH3AIMA H 3aryomrTe OT OOE3IeHKA. B TeXHuA CbCTaB ca BKAIOYECHH
AMIIEH3UH 32 IIPOTPAMHH IIPOAYKTH, H3IIOA3BAHU B APY/KECTBOTO M IIPaBa BbPXY MHTEACKTYaAHA

CODOCTBEHOCT.

ITpnsnasane

[IpeAnpuaTHeTO OTIHTA PASIPAHUYUMHTE HEIIAPUYIHN AKTUBH Oe3 prusmdecka CyOCTAHITUA KATO
HEMATCPHAAHH AKTHUBH, KOIATO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTHB U
kpurepunre 3a npusHasane dpopmyaupanu B MCC 38.

Hemareprnasen aktuB — ce Ipu3HABa, aKO € BEPOATHO, Y€ IPCAIPHATHETO IIE ITOAYIN
O4YAKBAHUTE ODBACIIN HKOHOMHUYCCKH IIOA3H, KOHTO Ca CBBP3AaHM C 4aKTHB M CTOMHOCTTA HA

AKTHBA MOXKE Aa 6T)AC OIIPCACACHA HAACIKAHO.

ITepBOHAaYaAHO OIlEHABAHE

[TppBOHAYAAHO HEMATEPHAAHHTE AKTUBU CE OTYHTAT I10 IICHA HA IIPHAOOUBAHE.

Ilenara Ha IPHAOOMBAHE HA OTACAHO IIPHAOOHT HEMATCPHUAACH AKTUB CE OIPEACAA CBIAACHO
MCC38 u BkArOUBa:

-IIOKYIIHATA I[CHA, BHOCHUTE MUTA M HEBB3CTAHOBIMHUTE AAHDBIN BBPXY IIOKYIIKATA, THPTOBCKHTE
OTCTBIIKM U pabaTH Ce IPUCIAAAT U BCAKAKBH CBBP3AHI PAXOAU 32 IIOATOTOBKATA Ha aKTHBA 32
HETOBOTO OYAKBAHO U3IIOA3BAHE;

Ilenara Ha IPUAOOHBAHE HA HEMATEPHUAAEH AKTUB IIPUAOOHUT B 3aMAHA C HEIIAPUYEH aKTUB CE

n3MEpBa IIO CIIPABCAAHBA CTOfIHOCT, OCBCH aKO :

13
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-pasMeHHATA ACHHOCT HAMA THPIOBCKA CBHIHOCT;

AN

-CIIPaBEAAHMBATA CTOHHOCT HUTO HA IIOAYYEHUA AKTHB, HUTO HA AAACHHSA AKTHUB, MOXKE Ad OBAE
HM3MEPEHA HAACKAHO.

[TpuAOOHTHAT AKTHB Ce M3MEPBA ITO TO3M HAYUH, AOPH AKO IIPEAITPHATHETO HE MOKE HE3a0ABHO
A OTIINIIIE AAACHUA aKTHB. AKO IIPHAOOUTHAT aKTUB HE € OIICHEH IIO CIIPABEAAHBA CTOIHOCT,
HEroBaTa IIeHA Ha IIPHAOOMBAHE CE M3MEPBA 110 OAAAHCOBATA CTOMHOCT HAa AAQACHHSA aKTUB.
[lenata Ha IPHAOOMBAHE HA BBTPEIIHOCH3AAACH HemaTepmaAeH akTus cbraacao MCC38 e
HeroBata ceOECTOMHOCT BKAIOYBAIIIA CyMaTa Ha Pa3XOAHTE, HAIIPABEHH OT AATaTa, Ha KOATO

HCMaTCpI/IﬁAHI/IHT AKTHB € OTFOBOpI/IA 3a H’prI/I IIbT HA KpI/ITepI/H/ITC 3a HpI/ISHaBaHC.

TITocaeaBalio oneHABaHE

HemartepmaAHnTe aKTHBH CE OTIHTAT CACA IIPHAOOMBAHETO IIO IICHA HA IPUAOOMBAHE HAMAACHA
C HATPYIIAHATA AMOPTH3ALHA U HATPYIIAHHU 3aryOH OT OOE3IICHKA.

[TpeApuATHETO OLEHABA AAAU ITIOAC3HHUAT KUBOT HA HEMATCPUAACH AKTHB € OTPAHMYCH HAN
HEOTPAHUYEH U KO € OIPAHHMYCH, IIPOABAKHTCAHOCTTA HA, MAM OpOs HA IIPOU3BOACTBECHUTE
AV CXOAHU CAUHHUITH, ChCTABAABAIIN TO3H IIOAC3CH KHUBOT.

Hemartepnasen akTuB ce pasraekAa, KATO MMAII] HEOIPAHUYEH IIOAE3EH KHUBOT KOIaTo, Ha OasaTa
Ha aHAAM3 HA CBOTBETHHTE (DAKTOPH, HE CBHILECTBYBA IIPEABHAMMO OIPAHMYCHHC 32 IICPHOAQ,

Ipe3 KOITO CE OYAKBA AKTUBBT A2 TCHCPHpPA HECTHU INAPUYIHU ITIOTOIM 34 IIPCAIIPHUATHCTO.

MeTtoAu HA amopTH3aUA

Hemarepumasnnre akTuBH C OTpaHHUYEH ITOAE3CH KUBOT CE AMOPTHU3HPAT, a2 HEMATCPHAAHUTE
AKTUBU C HEOTPAHUYEH ITOAE3EH KUBOT HE CE aMOPTH3UPAT.

HemarepumasHnuTe akTHBH KOHUTO IIOAACKAT Ha aMOPTH3AIUA CE AMOPTHU3HPAT IO AHMHEHHUA
METOA 32 CPOKa Ha OIIPEACACHHUA ITOAE3EH KUBOT.

AMOpPTH3aLNATA 32II04YBA, KOIATO aKTUBBT € Ha PA3IIOAOKEHIE 32 IIOA3BAHE, T.€. KOIaTO TOH € Ha
MACTOTO M B CHCTOSIHHETO, HEOOXOAUMO 32 CIIOCOOHOCTTa My Ad pabDOTH IT0 HAYHH, OYaKBAH OT
PBKOBOACTBOTO. AMOPTH3AIIHATA CE IIPEKPATABA HA ITO-PAHHATA OT:

-AaTaTa, HA KOATO AKTUBBT € KAACH(PUIIMPAH KATO ABPIKAH 32 IPOAKOA (MAH BKAIOYCH B
IpyIaTa 3a OCBOOOMKAABAHE, KOATO € AbpPiKaHa 32 IIPoAakDa) B crotBercTBre ¢ MCDO 5

u

- AATATA, HA KOSTO AKTUBDBT € OTIIMCAH.

CpeAHHAT IIOAE3EH KHBOT B TOAMHH 32 OCHOBHHUTE IPYIIH aMOPTH3HUPYEMH HEMATEPHAAHN

AKTHUBH, € KAKTO CACABA:

I'pyna TI'oausan

IIpasa 3
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OOGe31ieHKa HA HEMATEPUAAHU ABATOTPANHU AKTUBU

Copraacuo manucksanuara Ha MCC36 kbM Kpad Ha OTYETHHA IIEPHOA CE IPABU IIPEIEHKA AAAN

CBIECTBYBAT MHAMKAITUM, Y€ CTOMHOCTTA HAa HEMATEPHAAHHTE ABATOTPAMHHU AaKTUBH €

O6€3HCHCH9.. B CAyT'IafI HA TAKWBA HHAWUKAIIUHM CC HM3YHCASIBA BbH3CTAHOBHMATA CTOMHOCT HaA

AKTUBUTEC U CE OHpCACAﬂ 321ry6aTa oT O6CSH€HK21.

PyuHAHCOBU AKTUBH

[Mpeanpuaruero npuaara MCC32 u MCC39 npu ordurane Ha (PUHAHCOBHU AKTHBI.

DUHAHCOB AKTUB € BCEKU AKTHUB KOHWTO €:

- IapU9IHHU CPCACTBA;

- I/IHCTPYMCHT Ha COOCTBEHUS KAITUTAA HA Aper HPCAHPI/IHTI/IC;

- ,A,OI“OBOpHO HpaBOZ

A2 CE TIOAYYAT ITAPHYHU CPEACTBA HAM APYT (PHHAHCOB aKTHB OT APYTO IIPEATIPHATHE;
AN
Aa ce pa3MeHAT (DUHAHCOBU AKTUBU AN (PUHAHCOBH ITACHBH C APYTO IIPEAIPUATHE IIPH

YCAOBHS, KOUTO Ca IIOTCHIHMAAHO OAar OHpI/IHTHI/I 3a HpCAHpI/IHTI/ICTO;

-AOTOBOP KOHTO IIle OBAE UAU MOKE Ad ObAE YPEAECH B COOCTBEHH HMHCTPYMEHTH HAa COOCTBEHH

KalmuTaA EMUTEHTA U €:

HCACPI/IBQ,TI/IB, 32 KOHUTO HPCAHPI/IHTI/ICTO € A MOKE Aa 6”I)A€ 3aABAKCHO Aa IIOAYYH
HpOMCHAI/IB 6pOI>'I oT I/IHCTPYMCHTI/I COOCTBEHHUA KAIIXTAA HA HpeAHpI/IHTI/ICTO;

A

ACPUBATHB, KOUTO IIe OBAEC HAH MOKE Ad OBAE YPEAEH dUpe3 pasmAHa Ha (HDUKCHpaHA
CyMa IAPHUYHH CPEACTBA HAU APYT (DHHAHCOB aKTHUB 32 (DUKCHPAH OPOIl OT COOCTBEHUTE
KAIIUTAAOBH HHCTPYMCHTH HA IIPCAIPHATHETO. 3a Ta3yd II€A HHCTPYMCHTHTE Ha
COOCTBCHHA KAIIMTAA HA IIPCAIPHATHCTO HE BKAIOYBAT YIPAKHACMH (DHHAHCOBH
MHCTPYMEHTH, KAACH(UIMPAHH KATO HHCTPYMEHTH HAa COOCTBEHHA KAIIHTAA, KOHTO
HAAAraT Ha IPEAUPHATHETO 3aABAKEHHETO Aa IIPEAOCTABU Ha Apyra CTpaHa
IIPOIOPIIMOHAACH ASIA OT HETHHUTE aKTHUBH HA IIPCAIIPHATHETO CAMO IIPH AHKBHAALIMA,
HAM MHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 ODBACIIO IIOAYYABAHE HMAH IIPEAOCTABAHE HA

I/IHCTPYM€HTI/I HA COOCTBEHUS KAIIUTAA HA Hpe,A,HpI/IHTI/ICTO.

Kaacunduxanma

PurancsuTe I/IHCTPYMCHTI/I—Q.KTI/IBI/I ce KAQ.CI/I(pI/ILII/IpaT B CACAHUTE KaTeI‘OpI/II/I CbI'AACHO

msucksaauaTa Ha MCC 39:

PyHAHCOBU AKTHBH, OTYHTAHH ITO CIIPABEAAMBA CTOMHOCT B IIeU4aAdaTa HAH 3aryoaTa:
- AbpIKaH 32 TbpryBaHe (DHHAHCOB AKTUB
- OIIPEAECAEH IIPH ITBPBOHAYAAHOTO MY IIPU3HABAHE OT IIPEAIIPUATHETO 32 OTYUTAHE 110

CIIPABEAAHBA CTOMHOCT B ITI€9aADaTa HAN 3aryoata.

WuBecTuimmm ABPKaHI AO ITAACK
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e Kpeanrn n B3emaHuA

e (dDuHaHCOBH AKTHBU Ha Pa3IIOAOKEHHE 32 IIPOAAKOA.
[Ipeanpusaruero npusHaBa (PHHAHCOB aKTUB MANM (DMHAHCOB IIACHB B OTYETA 32 (DUHAHCOBOTO
CBHCTOSIHHE, KOraTO M CAMO KOTAaTO IIPEAIIPHUATHETO CTaBa CTPaHa II0 AOTOBOPHHTE YCAOBHA HA

HH CTPYMSHTZI.

HpI/I IIBPPBOHATAAHOTO CH IIPpHU3HABaHC CpI/IHaHCOBI/ITC AKTHBH CE€ OTYHTAT IIO CHpaBCAAI/IBaTa M
CTOﬁHOCT, IIAFOC B CAy‘IaIZ Ha (pI/IHﬁHCOBI/I AKTHBH, KOHMTO HE CE OTYHTAT IIO CHpaBCAAI/IBa
CTOHMHOCT B ITedaAbara MAHM 33I‘Y62.Ta, pasxoAnTE IIO CACAKATA, KOHUTO CE€ OTHACAT IIPAKO KbM

IIPUAOOHBAHETO AU U3AABAHETO Ha (DHHAHCOBUSA AKTHB.

CaeA IBPBOHAYAAHOTO NPU3HABAHE IPEANPUATHETO OIECHABA (PHMHAHCOBUTE AKTHBH
KaKTO CAEABA:

e Jlo cupaBeAAHBa CTOMHOCT
-(bMHAHCOBH AKTUBU, OTYUTAHH 110 CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa HAH 3aryoara;
- (DMHAHCOBH AKTHBH Ha PAa3IIOAOKEHIE 32 IIPOAAKOa;
C m3KkArOYEHHE HA HMHBECTHIIMH B HHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA, KOHTO HAMAT
KOTHpaHAa I1a3apHa IICHA Ha AKTHBEH I1a3ap U YHATO CIIPABEAAHBA CTOHMHOCT HE MOXKE Ad CE
OIICHH HAAEKAHO, KAKTO U ACPHBATHBH, KOUTO Ca OOBBP3aHU C HEKOTHPAHN HHCTPYMEHTH HA
COOCTBCHHA KAIINTAA HAH TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO HA TAKABA HEKOTHPAHI

I/IHCTPYMCHTI/I HA COOCTBEHHUA KaITuTaA, KOUTO CE OIICHABAT IIO II€HA HA HpI/IAO6I/IBaHC

e [lo amoprmsmpaHa CTOWHOCT C H3IIOA3BAHETO HAa METOAA Ha e(EKTUBHHA  AHXBEH
IIPOIICHT
-KPEAUTH U B3EMAHHS;

-MTHBCCTHUIINN, ABPXKAHHU AO ITAACIK;

ITeuaabu u 3ary6u oT PUHAHCOBU aKTUBH
e [legaaOu m 3aryOM KOHTO BB3HHUKBAT OT IPOMAHATA Ha CIIPABEAAUBATA CTOMHOCT Ha
(pUHAHCOBH AKTHBH CE€ IIPU3HABAT KAKTO CACABA:
-[Tewanba mam 3aryOa oT (PHHAHCOB AKTHB, KAACH(PHUIIMPAH KATO OTYHTAH IIO CIIPABEAAHBA
CTOIHOCT B I1le9aAOaTa HAHM 3ary0ara, Ce IIPU3HaBa B OTYETa 32 AOXOAHTE.
-Ileganbara mam 3arybara OT HAAWYEH 3a IIPOAAKOAa (PHHAHCOB AKTHB CE€ IIPU3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAIOYCHHE Ha 3aryOHTE OT OOE3IICHKA M IIe9aAOMTEe M 3aryOHTE OT
OOMEHHHTE KypCOBE AO MOMEHTA HA OTHHCBaHE Ha (DHUHAHCOBHA aKTHB. B TO3M MOMEHT
HATpyIIaHATA IIedaADaTa HAM 3arydara, HIpH3HATA IIPEAH B APYI BCEOOXBATCH AOXOA, C€
HpeKAACHHUIIIPA OT COOCTBEH KAaIIMTAA B IIe4aAdaTra HAH 3arybara Karo KOPEKIHA OT
IIpeKAaCH(PIKAIIIAL
e AwuxBara, KOATO C€ HM3YHCAfBA IIPU H3IIOA3BAHE HA METOAA Ha ¢(DEKTUBHHA AHXBEH
IIPOIICHT, CE IIPU3HABA B OTYECTA 32 AOXOAUTE.
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,A,I/IBI/IACHTI/ITC oT I/IHCTPYMCHTI/I HA COOCTBEHHA KAIIATAA Ha paSHOAO){(CHI/Ie 3a HpOAa)K69.
C€ IIPU3HABAT B OTYCTA 34 AOXOAHUTC, KOIraTO C€ YCTAHOBHU IIPABOTO HA IIPCAIIPUATHECTO Ad
IIOAYYH ITAAIIIAHEC.

3a CpI/IHaHCOBI/ITC AKTUBH, KOHUTO CC€C OTYHUTAT IIO aMoansﬂpaHa CTOfIHOCT, nevarbara
AN sary6aTa OT aKTHUBa CE HpI/ISHaBa B OTYETA 32 AOXOAHUTE, KOIraTo (pHHaHCOBHHT AKTHUB

CC OTIIMCBA AU O6€3HCHHB3 1 9pe3 IIponcca Ha aMOPTHU3HPAHC.

ITpeanpuaTHETO OTIIMCBA (PMHAHCOB AKTHB, KOI'aTO:

AOFOBOPHI/ITC HpaBa B%pxy HapI/I‘IHI/ITe IIOTOIIHM OT (pI/IHﬂHCOBI/IH AKTHB Ca HM3TCKAM,

A

TIPEXBBPAA (i)I/IHaHCOBI/IH AKTHB, KOIraTo Ca IIPEXBBPACHH AOTOBOPHHTC IIpaBa 3a
IIOAYYaBaHE HA HapI/I‘IHI/I IIOTOIIH OT (pI/IHﬂHCOBI/IH AKTHUB HMAHM Ca 3aI1a3€HM AOFOBOPHI/ITC
IpaBa 32 IIOAYYaBAaHC Ha ITAPUYHHUTC IIOTOIM OT (1)I/IHaHCOBI/IH AKTHUB, HO € IIOCTO
AOTOBOPHO 33aABAKCHHC 32 ITAAIIAHC HA IIAPUYHHM IIOTOIOM HAa CAWH HAHM IIOBCYC

IIOAYYAaTCA B CIIOPa3yMCHHC U Tpchq)Cp'bT OTTOBaps Ha YCAOBHUATA 3a OTIIMCBaHC

ceraacao MCC 39.

YcAoBUA 32 OTIIMCBAHE:

Koraro HpCAHpI/IHTI/ICTO HpCXB”prI/I (pI/IHaHCOB AKTHUB TO OIICHABA CTEIIEHTA, AO KOATO IIIC

3aI1a31 PUCKOBCTC U ITOA3HUTC OT COOCTBEHOCTTA BBPXY (bI/IHaHCOBI/IH AKTUB:

aKO IIPECAIIPHUATHETO IIPEXBBPAN B 3HAYUTEAHA CTCIICH BCHYKH PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBUA AKTHB, IIPEAIPHATHETO OTIHCBA (DHHAHCOBUA AKTUB
1 IIPU3HABA OTACAHO KATO aKTHUBH MAM ITACHBH BCHYKH IIPaBa M 3aABAIKCHIUSA, Ch3AAACHI
HAU 3aI1a3€HU Ipu TpaHcdepa;

aKO IIPCAIIPHATHETO 3aI1a3M B 3HAYHTCAHA CTCIICH BCHYKA PHCKOBE M IIOA3H OT
COOCTBEHOCTTa BBPXY (PUHAHCOBUA AKTHUB, IIPEAIPHATHETO IPOADBAKABA Ad IIPHU3HABA
duHaHCOBUA AKTHB;

aKO IIPEAIPHATHETO HHUTO IIPEXBbPAS, HUTO 3aIa3Ba B 3HAYUTCAHA CTCIICH BCHYKH
PHCKOBE M IIOA3H OT COOCTBEHOCTTa BBPXY (PUHAHCOBUA AKTUB, IIPEAIIPHATHETO
OIIPEAEAA AAAH € 3AIIA3UAO KOHTPOA BBPXY (PHHAHCOBUA AKTHB!

-aKO IIPCAIIPHATHCTO HE € 3aIIa3UAO KOHTPOA, TO OTIIMCBA CbI/IHaHCOBI/Iﬂ AKTUB H

HPI/IBHaBa OTACAHO KATO AKTHBH HAM ITACHUBH BCHYKH HpaBa U 3aADBAKCHHUA, CBb3AAACHH HpI/I

Tpancdepa.

-aKO TIIPCAIIPHATHCTO € 3aIIa3UAO KOHTPOA, TO IIPOABANKABA Aad IIPHU3HABA

Ct)I/IHaHCOBI/IH AKTHUB AO CTCIICHTA Ha HpOA’bA)KaBaH_[OTO My y9aCTHC BbB (i)I/IHaHCOBI/IH AKTHB.

HPI/I OTIIMCBAHETO HA (1)I/IH3.HCOBI/IH AKTUB pPa3AMKaATa MEXKAY:

a) HeropaTa 0AAAHCOBA CTOHHOCT; U
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0) cymaTa Ha IIOAYYEHOTO BB3HAIPAKACHUE (BKAIOUBAIIO BCUYKHU ITOAYYECHN HOBU AKTHBH,
MHUHYC BCHYKH ITO€TH HOBH ITACHUBH) M BCHYKH HATPYIIAHHU IIEIAAOM HAU 3aryOH, KOUTO Ca OMAN

IpU3HATH AI/IPCKTHO B COOCTBEHUS KAITUTAA CE HpI/ISHaBa B OTYE€TA 32 AOXOAHTE.

O6Gesnenka u HeCLOUPaEMOCT HA (PMHAHCOBH AKTUBU

[IpeArpuATHETO IIpPELEHABA KbM Kpafd Ha BCEKH OTYCTEH IIEPHOA AAAH €A HAAHIE OOCKTUBHH
AOKa3aTEACTBA 32 OOE3IIEHKATA Ha (DHHAHCOB aKTUB HAU Ha IPyIIa OT (PUHAHCOBU AKTHBH.
PuHAHCOB AKTUB UAH IPyIIa OT (DHHAHCOBH aKTHUBH CE CIUTAT 32 OOE3IEHEHH U Ca Bb3HHUKHAAHN
3aryOm OT OOE3ILEHKa, KOraTO Ca HaAuIEe OOEKTHBHU AOKA3aTEACTBA 32 OOE3IICHKA,
IIPOU3XOKAAINN OT €AHO HAHU IIOBEYE CHOUTHSA, KOUTO Ca HACTBIIMAHU CAEA II'bPBOHAYAAHOTO
IIpr3HABaHE HA akTHBa (CcpOmTHE "3aryda’) m Korato ToBa cpOMTHE 3ary0a (MAM CHOMTHA) MMa
edeKT BbpPXy OYaKBAHHUTE ODBACINH ITAPUYHU ITOTONH OT (PHMHAHCOBUA AKTHB HAH OT IpylaTa
pHHAHCOBN aKTUBH, KOHTO MOIaT Aa CE OICHAT HAAEKAHO. Moke Aa HE € BB3MOKHO Ad CE
HACHTU(DUIIIPA EAUHHYHO, CAMOCTOSATEAHO CHOUTHE, KOETO € IPHIHUHUAO oOesreHkara. [lo-
CKOPO ODE3IIEHKATA MOJKE Ad € IIPHYNHEHA OT KOMOMHUpPaHUA ¢(DEKT Ha HAKOAKO CHOMTHS.
3aryOure, KOUTO CE€ OYAKBAT B PE3YATAT HA ODBACINNTE CHOUTHA, HE3aBHCHMO OT TAXHATA

BEPOATHOCT, HE CE IIPHU3HABAT.

e OObesrieHka Ha (PUHAHCOBH AKTUBH, OTIYNTAHHU 110 AMOPTU3UPAHA CTOHHOCT
AKO mMa OOEKTHBHI AOKAa3aTEACTBA, Y€ ¢ BB3HHMKHAAA 3ary0a OT OOE3IICHKA OT KPEAHTH U
B3EMAHUA UAH OT MHBECTHIIHH, ABPKAHH AO IIAACK, OTYHTAHH II0 AMOPTH3HPAHA CTOHHOCT,
cymMaTa Ha 3ary0aTa Ce OIICHABA KATO PA3AHKA MEKAY OaraHCOBaTa CTOHHOCT HA AKTHBA U
HACTOAIIATA CTOMHOCT HA OYAKBAHNTE OBACIIH ITAPHYHN HOTOIH (C M3KAIOYCHHUE Ha ObACIIIUTE
KPEAUTHHU 3aryOH, KOHMTO HE €4 BB3HHKHAAH), AUCKOHTHPAHU C ITbPBOHAYAAHUA €(PEKTHBEH
AUXBEH IIPOLEHT 32 (PUHAHCOBUA aKTUB (T. €. e(DCKTUBHHUAT AUXBECH IIPOLEHT, H3UYNCACH IIPU
ITBPBOHAYAAHOTO IIPHU3HABAaHE). DanaHcoBaTa CTOHHOCT Ha aKTHBA CC HAMAAfSBA M CyMara Ha
3ary0ara ce IpHU3HaBa B Ie4aAbaTa HAM 3aryOara.

e OO6esmenka Ha PUHAHCOBU AKTHUBH, OTIHTAHH 110 LIEHA HA IIPUAOOUBAHE
AKO MMa OOEKTUBHU AOKA3aTEACTBA, Y€ € BB3HUKHAAA 3ary0a OT 00e3IeHKa HAa (DHHAHCOB aKTHB
OTYHUTAH IO II€HA Ha IPHAOOMBAHE, CyMATa HA 3ary0aTa OT OOE3LIECHKA CE OLICHABA KATO PA3AHKA
MeKAY OaAaHCOBATA CTOMHOCT Ha (DMHAHCOBHA AKTHB M HACTOAINATA CTOMHOCT HA OYaKBAHUTE
ODBACIIH IAPHYHN ITOTOIN, AUCKOHTUPAHHU C TEKYIIHA I1a3aPEH IPOICHT Ha BB3BPBIIAECMOCT 32
10AODEH (pUHAHCOB akTHB. 3aryOnTe ce IPHU3HABAT B Iie9arOaTa mAM 3aryoara. Takusa 3aryOm
OT 0DE3IIEHKA HE IIOAACIKAT HA Bb3CTAHOBSBAHE.

e OO6esrenka Ha PUHAHCOBU aKTHUBH HA PA3IIOAOKEHHE 32 IIPOAAKO2
KoraTo cmaa B cripaBeaAnBaTa CTOHHOCT Ha (DMHAHCOB AKTHB HA PA3IIOAOKECHHUE 32 IIPOAAKOaA ¢
IIPU3HAT AHPEKTHO B COOCTBEHMA KAIIMTAA M HMa OOCKTHBHU AOKA3aTECACTBA, Y€ AKTHBDBT €
ODe3IIeHeH, HATpylIaHATa 3aryda, KOATO € IIPU3HATA B APYI BCEOOXBATEH AOXOA, C€ H3BAKAA OT
KAIINTAAA ¥ CC IIPU3HABA B ITedaAbaTa HAH 3aryOaTta AOpH akO (DHHAHCOBHUAT AKTUB HE € OTIIHCAH.
Cymara Ha HaTpyHaHaTa 3aryoa, KOATO ce IpeKkAacu@HUIIIpa OT COOCTBEH KAITHTAA B IIe4ardarTa

AN 3ary6aTa, (& paSAI/IKaTa MEIKAY LICHATA HA HpI/IAO6I/IBaHC (HCTHO OT IIOTaIlIC€HMA HAa TAABHUIIATA
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M aMOPTH3ALMsA) M TEKyIlaTa CIPABEAANBA CTOMHOCT, MHHYC 3ary0ata OT OOe3IIeHKa Ha
puHAHCOBHA aKTHUB, IIPU3HATA IPEAN TOBA B IIe9aA0aTa HAH 3arydaTa.

3arybu o1 O0esIeHKa, IPU3HATA B Ie4aAbaTa MAH 3aryOaTa, 32 HHBECTUIINA B MHCTPYMEHT HA
COOCTBEHHA KaIlUTaA, KAACH(HUIIUPAH KATO Ha Pa3IOAOKEHHE 32 IIPOARKOa, HE ce
BB3CTAHOBABAT B IIeYaADaTa HAH 3ary0ara.

3arybm oT OOe3LeHKa, IPHU3HATH B IIe9aAdata HAHM 3ary0ara, 3a ABALOB HHCTPYMEHT,
KAACH(DUIIIPAH KATO Ha PAa3sIOAOMKEHUE 32 IPOAAKOA, Ce BB3CTAHOBABAT, Bb3CTAHOBEHATA CyMa

ce IIpU3HABA B IIe4aADaTa HAH 3aryoara.

ITapuanau cpeacTBa

[TaprannTe CPEACTBA BKAOUBAT IIAPUYIHHU CPEACTBA B OPOIT M1 OE3CPOUHI ACTIO3UTH , CHOTBETHO
B ACBAa U BBB BAAYTA.

[TapprannTe €KBUBAACHTH Ca KPATKOCPOYHH, BHCOKOAMKBUAHH WMHBECTHIIMH, KOUTO Ca AECHO
OOpBIIaeMH B KOHKPETHH IIAPUYHH CYMH H CHABPKAT HE3HAYUTEACH PHCK OT IPOMAHA B

CTOMHOCTTA HM.

AsroBe u yuactus

Bcuukn HMHBECTHUITHI H"pr OHAYaAHO ce HpI/ISHaB aT I10 METOAQ Ha IIcHa Ha

IIPUAOOHBAHE / cebecToitHOCT.

Meroa Ha IieHATA Ha IIPUAOOHBAHE /cebecroitHOCTTa/ € METOA 332 OTYMTAHE HA AJACHA
MHBECTHIINA, IHIPH KOHTO WHBECTHIHATA C€ IIpU3HABA 110 II€HA HA IIPHAOOHBAHE
/cebecToitHOCT/ . [IpearpusATHETO MPU3HABA AOXOAA OT HHBECTHIINATA CAMHCTBEHO AO CTEIICHTA,
B KOATO TO IIOAYYaBa PA3IIPEACACHHA OT HATPYIAHHTE IIEYAAOM Ha IIPEAIPHATHETO, B KOCTO €
MHBECTHPAHO, BB3HUKHAAH CACA Aarata Ha npuaodmBanero. [loAydenn pasmpeaeseHus,
HAABHIIABAINN TE3H IIEYaAOH, CE PAa3TACKAAT KATO BB3CTAHOBABAHEC HA HHBECTULINATA U CE

IIPU3HABAT KATO HAMAACHICE Ha IIEHATA HA IIPUAOOUBAHE /cebecToHOCTTa/ HA MHBECTHIIUATA.

MuBectununre B ABINEPHU IIPEAIPHATHA CE OTYUTAT U IIPEACTABAT 110 IIEHA HA IIPUAOOMBAHE
/cebecroitHOCT/ .

MuBecTHnnTe B ACOLHMUPAHH IPEAIIPUATHA CE OTIUTAT U IPEACTABAT IO LIEHA HA IPUAOOUBAHE
/cebecroitHOCT/

MuBecturmnure KOUTO HE €a KAACH(PHUIIUPAHU KATO ABINEPHU U ACOIUUPAHH IIPEAIPUATHA CE
OTYNTAT IIO CIPABEAANBA CTOMHOCT KAACH(PUIIMPAHU KAaTO KaTO (DHMHAHCOBU AaKTUBU Ha
pasmoAoKeHnEe 3a IpOoAaxOa, cbraacHo wusuckBaHuAra Ha MCC39. B caywamre B komto
MHBECTHIIMUTE €4 B KAIIUTAAOBHM HHCTPYMEHTH, KONTO HAMAT KOTHpaHA I1a3apHa II€HA HA
AKTHUBEH 11a3ap U YHUATO CIIPABEAAHBA I[€HA HE MOXKE Ad CE OIPEACAH HAACHKAHO CE€ OTUUTAT 11O
LeHa Ha npuAobuBae/ cebecTOMHOCT.

MuBectunun  komrto ca kaacudummpann B cporBerctBue MCPO 5 karo AbpiaHm 32
IPOAakOA/ MAT Ca BKAIOUCHH B IPyIIA 32 U3BAKAAHE OT yHOTPeOa, KOATO € KAACU(DUITMPAHA KATO

ADPKAHA 32 HpoAa>K6a/ ce otauTaT B chorsercreue ¢ To3u MCPO.
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KpeanTn, THpProBCcKu u Apyru B3€MaHUA
Kpeanrnre m B3emaHmATa C€a HEACPHUBATHBHH (DUHAHCOBH AaKTUBU C (PHUKCHPAHU HAH

OHPCACAHCMI/I ITAAIITAHHA, KOUTO HE CC KOTI/IpaT Ha aKTUBCH Hasap, C U3KAIOYCHUEC Ha:

® Te3H, KOUTO IIPECAIPUATIETO Bb3HAMEPABA Ad IIPOAAAE HE320ABHO HAU B OAH3KO OBACIIE,
KOUTO IIe OBAAT KAACH(HUIMPAHN KATO ABPIKAHM 32 THPIYBAHE N TE3M, KOHTO
IIPEAIIPUATHETO OIPEACAA IIPH ITbPBOHAYAAHOTO IIPH3HABAHE KATO OTYHTAHU IIO

CHpaBCAAHBa CTOMHOCT B mmeuaAbaTa UAU 3ary6aTa;

® Te3u, KOUTO IPEAIPHATHETO OIIPEACASl KATO Ha PA3IIOAOKEHHE 32 IPOAAKOA IIpH
ITbPBOHAYAAHOTO ITPU3HABAHE;

AU

® TC3M, IIPU KOHTO ABPKATCAAT MOXKE Ad HAMA BB3MOKHOCT Ad BB3CTAHOBH B 3HAYHTCAHA
CTEIIEH IIAAATA CH ITbPBOHAYAAHA MHBECTHIINA, C H3KAIOYCHNE HA CAYYANTE, IIPH KOUTO
[IPUYNHATA € BAOIIIABAHE HA KPEAUTHOTO KA4ECTBO M KOUTO CE KAACH(DHUIIHPAT KATO HA
PAa3IOAOKEHIE 3a IIPOAAKOA.
Karo kpeawtn u B3emanus ce kaacuduuupar (PUHAHCOBU aKTUBH BB3HHUKHAAH OT AMPEKTHO
IIPCAOCTABSHE HA CTOKM, YCAYIH, IAPH HMAM I[IAPUYHU CKBHBAACHTH/THPIOBCKH B3CMAHHS H
KPEAUTH/ .
Kpeanture 1 B3emaHUATa, KOUTO Ca C (PUKCUPAH IAACK CE OTYHUTAT II0 AMOPTH3HUPAHATA HM
CTOMHOCT.
Kpeaurure u B3emanusTa KOUTO ca 63 (PUKCHPAH ITAACK CE OTYUTAT IO CeOECTONHOCT.
[IpearaaTeHnTE PasXOAM, KOHUTO KACAAT CACABAINN OTYCTHH IIEPUOAH CE IIPEACTABAT KaTO

ABAHCOBO IIPEBCACHHU CYMH HA AOCTABYHIIN U CC BKAIOYBAT B TBPTOBCKUTC B3EMAaHUA.

AaHbIU 32 BHb3CTAHOBABAHE

AambpiinTe 3a BB3CTAHOBABAHE HE IIPOU3THYAT OT AOTOBOPHH B3aMMOOTHOIICHHA, HE Ce
KAACHHUIIIPAT B KaTeropuute (DUHAHCOBH AKTHBH. 1€ BKAIOUYBAT:

-Cymure Ha BDB3CTAHOBHMUTE AAHBIIM BBPXy AOXOAa BBB BpPB3Ka C ODAaraemara
meuanba/AanbpuHaTa 3aryba 3a IEPHOAA M IIAATEHU CYMH 32 TEKYI[ M IIPEAXOACH IIEPHOA
IIPEBHUIIABAIIN ABAKUMHUTE CYMU.

-Cymnre Ha AQHDBYEH KPEAUTH 32 BH3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpasd Ha OTYETHHA
IIEPHOA W ITAQTEHH CYMH 32 TEKYII H IIPEAXOACH IIEPHOA IIPEBUIIABAIIN ABAKAMUTE CYMH 32
APYTH AAH'BLIM.

Tekymure AAHBPYHI AKTUBU 32 TEKYIITUA U IIPEAXOAHH IIEPUOAH CE€ OILEHABAT IO CyMaTa, KOATO
ce OYaKBa Ad OBAE BB3CTAHOBEHA OT AAHBYHHUTE OPIaHU IIPU IPHUAAraHE HA AAHBYHHU CTABKU U

AAHDbYHU 3aAKOHM, AeﬁCTBaHIH UAW OIaKBAHU Ad BAA3AT B CHAQ KbM Kpasd HA OTIYCTHUS IIEPHUOA.

Marepuasnu 3anacu
[Ipeanpusaruero mpuaara MCC 2 3a oTanrane Ha MATEPHAAHUTE 3aITACH:
MareprmaAHT 3a1TaCH Ca AKTHBI:

-ABPKAHU 32 IPOAAKOA B OOMYIANHUS XOA HA CTOIIAHCKATA ACHHOCT / CTOKI,IIPOAYKLIN/

20



€
MbTULA

®ITHAHCOB OTUET
SAUYETBBPTO TPUMECEUME HA 2010r.

-HAMHPAIIH Ce B IIPOIEC HA IIPOU3BOACTBO 32 TaKaBa IIPOAAKOA /HE3aBBPIIICHO IIPOU3BOACTBO/;
-MaTEPHUAAHH 3aITACH, KOUTO CE U3PAXOABAT B IIPOU3BOACTBEHUSA IIPOIIEC UAH IIPH IIPEAOCTABAHE

HA YCAYIH/MaTepHaAu, CypOBUHN/;

OrnenaBaHe HA MATEPUAAHH 3AITACH

MarepuaAHUTE 3aIIACH CE OLICHABAT 1O IIO-HUCKATA OT CEOECTOMHOCTTA HAM HETHATA PEAAH3yEMa
CTOMHOCT.

CebecToMHOCTTA HA MATEPHAAHUTE 3AIIACH IIPEACTABAABA CyMaTa OT BCHYKH Pa3XOAU IIO
3aKyITyBAHETO, IPEPA0OTKATA, KAKTO H APYIU Pa3XOAH, HAIIPABEHH BBB BPB3KA C AOCTABAHETO UM
AO CEraIlHOTO ChCTOSHIE U MECTOIIOAOKEHIE,

Pazxoamre 10 3aKyIyBaHe HA MATEPHUAAHHTE 3aITACH BKAIOYBAT ITOKYIIHATA [I€HA, BHOCHUTE MHTA
1 APYTH HEBB3CTAHOBHUMIU AAHBIIN, TPAHCIIOPTHUTE Pa3XOAU U APYTH, KOUTO AHPEKTHO MOIAT Ad
Ce OTHECAT KbM IIPHAOOMBAHETO HA CTOKHTE MATEPHAAHTE M YCAyruTe. T'bPrOBCKHTE OTCTBIIKI
pabaTH U Ap. TIOAOOHN KOMIIOHEHTH CE IIPUCIIAAAT IIPH OIIPEACASHE HA IIOKYITHATA CTOMHOCT.
PaszxoanTe 32 mpepabOTKa BKAIOYBAT IIPEKH PA3XOAN M CHCTEMATHYIHO HAYHCASBAHHU ITOCTOAHHI
U IIPOMEHAUBH OOIIH Pa3XOAH, KOUTO C€ IIPaBAT IIPU IPEpabOTBAHE HA MATEPHAAUTE B FOTOBA
IIPOAYKIIHA.

[TpomeHAMBITE OOIH PAa3XOAH CE PA3IIPEACAAT 32 BCAKA IIPOM3BCACHA CAMHHIIA HA 0a3a Ha
PEAAHOTO M3IIO3BAaHE HA IPOU3BOACTBECHHUTE MOIIIHOCTH.

[TocrosiHEITE OOIK Pa3XOAHU CE€ PA3IPEACAAT KbM CEOECTOMHOCTTA HA IIPOAYKIINATA Ha Oa3a Ha
HOPMAaAHISA KAIIAIIUTET Ha IIPOU3BOACTBEHITE MOIIIHOCTH.

KoAmdgectBOTO OOINM ITOCTOSHHH Pa3sXOAH, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHUSA
KAITAITITET 1 AOCTUTHATHA KAITAIIUTET CE IIPHU3HABAT 32 Pa3sXOAU 3a IIEPHOAA B KOHTO Te
Bb3HUKBAT.

Apyrn pasxoAn ce BKAIOYBAT B CEOECTOMHOCTTA HA MATCPHAAHHUTE 3aITACH CAMO AOTOAKOBA,
AOKOAKOTO T€ Ca HAIlpaBEHH BDBB BPB3KA C AOBEKAAHETO HA MATCPHAAHUTE 3aITaCH AO
HACTOSAIIIOTO UM MECTOITOAOKEHIE U ChCTOAHUE.

B orpanmuenn cayuam pasxOAM IO IIOA3BaHH, KPEAUTH KOHTO ca ompeaesenn B MCC 23
PasxoAn 110 3aeMu, ce BKAIOYBAT B CTOHHOCTTA HA MATEPHAAHHUTE 3aITACH.

Pazxoaum KOHTO He ce BKAIOYBAT B CEOECTOMHOCTTA HA IIPOU3BEACHATA IIPOAYKLIHA K CE
IIPU3HABAT KATO PA3XOAH 32 IIEPHOAA B KOHHO Ca Bb3HHUKHAAN Ca:

-KOAHYECTBA MATEPUAAH, TPYA U APYIU IIPOU3BOACTBEHU PA3XOAU U3BBH HOPMAAHHTE TPAHHUIIM.
-pa3XOAH 32 CBXPAHEHHE B CKAAA.

-AAMHHHUCTPATHBHH Pa3XOAH.

-Pa3XOAH IO IIPOAAKOUTE.

CebecToHOCT IpH IIPEAOCTABAHE HA YCAYTH
AOTOAKOBa, AOKOAKOTO HpI/I HpeAOCTaB}IHCTO Ha YCAYIH C€ ITOA3BAT MaTCpI/IaAHI/I 3arracu, 1o T¢
Ce BKAIOYBAT B CEOECTOMHOCTA HA YCAyIuTe. CebecToMHOCTA CE ChbCTOU TAABHO OT paSXOAI/ITC 3a

TPYA U APYTHTE Pa3XOAHM 32 IIEPCOHAAQ, 3a€T B IPEAOCTABAHETO HA YCAYIaTa, BKAFOYHUTEAHO
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CAYKUTEAUTE, U3ITBAHABAIIN HAA30PHA ACHHOCT, I CHOTBETHATA YACT OT OOIIUTE Pa3sXOAU 32
TAX. TPYABT H APYTH Pa3XOAH, CBBP3aHHU C IPOAKOUTE U OOIINA AAMUHUCTPATHBEH IIEPCOHAA,
HE Ce€ BKAIOYBAT, 4 CE IIPU3HABAT 32 PAa3XOAHU B IIEPHOAQ, B KOMTO €A Bb3HUKHAAM.

HOTp€6A€HI/ICTO Ha MﬁTCpI/IaAHI/I 3ar1acu C€ OIICHABA ITO CpCAHO HpCTCFAﬁHa CTOMHOCT.

OO6e3neHKa Ha MAaTEPUAAHU 3AITACH

CeOecroffHOCTTA HA MATEPUAAHUTE 3aITACH MOKE Aa HE € Bb3CTAHOBHMA, B CAyYall de Te ca
IIOBPEACHH HAM Ca ISAOCTHO HAHM YACTUYHO MOPAAHO OCTAPEAH, HAM aKO HMa CIIaA B
npoAaxuauTe UM IeHd. ChIno Taka ceOECTOMHOCTTA Ha MATEPUAAHITE 3aIIaCH MOXKE Ad HE ObAc
BB3CTAHOBHMA, aKO IIPUOAMBHTEAHO OIIPEACACHHTE Pa3sXOAH 3a 3aBBPIIBAHE  HAU
IIPUOAUZUTEAHO OIIPEACACHUTE PA3XOAM, KOUTO IIE ObAAT HAIIPABEHU 32 OCBHIIECCTBABAHC HA
mpoAaxOara, ca ce yBeamdumAn. MarepmaAHnTe 3amacy ce HaMaAfiBAT AO HETHATA PEaAH3yeMa
CTOIHOCT Ha 0a3zaTa HA OTAGAHM Iosunuu. [Ipm HAkonm obcrodrTeAcTBa ODade MOKEe Aa OBAE
ITIOAXOASIIIO Ad C€ TPYIIMPAT CXOAHU UAM CBBP3AHU TO3HUIIHH.

KbM Bcekm cAeABaIll IIEPHOA Ce IIPaBM HOBA OIICHKA HA HETHATA peaansyema crorHocT. Korato
YCAOBHATA, AOBEAH AO CHIDKABAHE HA MATCPHAAHHUTE 3AI1aCH IIOA TAXHATA CEOCCTOMHOCT, BeYe HE
Ca HAAUIIC MAW KOTATO MMa CHO AOKA3aTEACTBO 34 YBEAMYCHHCE B HETHATA PEAAM3YeMa CTOHHOCT
3apaAl IPOMAHA B HKOHOMHYCCKHATE OOCTOATEACTBA, CyMaTa HA OOC3IICHKATA CE BB3CTAHOBABA
TaKa, 9e HOBaTa OAAaHCOBA CyMa € IIO-HHCKATa OT CEOECTOMHOCTTA U IIPEPA3TACAAHATA HETHA
peaAsmsyemMa CTOMHOCT. Bb3cTaHOBABAHETO € OIPaHHYEHO AO CyMaTa Ha ITbPBOHAYAAHATA

00E3IIEHKA.

Ornuceane Ha MATEPUAAHH 3AI1ACH
[Ipm mpoaaxOa Ha MaTepHAAHM 3aITacH, OaAaHCOBATA CyMa HA TE3W MATEPHAAHH 3aI1aCH CE

npnsHaBa KaTo pa3on HpCS IICPHOAA, HpCS KOHUTO ChOTBETHUSIT HpI/IXO,A, c HpI/ISHaT.

ITpusznaBane Ha IPUXOAU U PA3XOAU OT MATEPHAAHHU 3AITACH

Cymara Ha BcAka ODE3IICHKA HA MATEPHAAHHUTE 3aIIACH AO HETHATA UM PEAAM3yeMa CTOHHOCT,
KAKTO M BCHYKH 3aIyOH OT MATEPHAAHH 3aIIaCH CE IIPU3HABAT KATO PAa3sXOAH 3a IIEPHOAA HA
0o0Oe3IleHKATA HAM Ha Bb3HHKBaHeTO Ha 3aryomre. (Cymara Ha €BEHTYaAHOTO OOpPATHO
BB3CTAHOBABAHE HA CTOMHOCTTA Ha OOE3IEHKATA HA MATEPHAAHUTE 3aIlaCH, BB3HHKHAAA B
PE3YATAT HAa YBEAUYCHUETO HA HETHATA PEAAU3yeMa CTOMHOCT, CE IIPU3HABA KATO HAMAAfABAHE HA
CcyMaTa Ha IPHU3HATHTE PAa3XOAHM 34 MATCPHAAHH 3aIIaCH IIPe3 IIEPHOA, IIPE3 KOWUTO
BB3CTAHOBABAHECTO € BB3HUKHAAO.

Hsakon martepmasHu 3amacu MOrar Aa ObAAT OTHECEHH IIO CMETKHATE HA APYTH aKTHUBH, KATO
HAIIPHMEP MAaTEPHAAHH 3aIlaCH, KOHTO CE H3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHTE OT
CaMOTO IIPEAIPUATHE COOCTBEHH HMMOTH, ChOPBKEHHA M 00OpyABaHe. MarepraAHUTE 3aI1acH,

OTHCCCHH KbM Apyr AKTHUB, CC HpI/ISHaBaT 3a Pa3XxOA B HpO,A(bA)KCHI/IC IIOAEC3HUA KUBOT HA aKTHBA.
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AXTHUBH ABPIKAHH 32 IIPOAAKOA

Kato akruBu Abpixanu 3a nposaxda cbraacao MCPO 5 ce kaacudunupar HETEKYIIN aKTHUBH,
YHATO OAAaHCOBA CTOHHOCT IIE OBAE BB3CTAHOBEHA IIO-CKOPO UYPE3 CACAKA 33 IIPOAAKOA
OTKOAKOTO 9pe3 IIPOABAKABAIIA YIIOTPeOa.

AKTHBHTE ABP/KAHH 32 IIPOARKOA CE OLCHABAT IO IIO-HHCKATA OT OAAAHCOBATA MM CTOHHOCT M
CIIPABEAAUBATA UM CTOMHOCT HAMAACHA C PA3XOAUTE 32 IIPOAAKOATA.

3aryba oT OOe3IeHKa Ce IPH3HABA IIPU BCAKO ITBPBOHAYAAHO HAHM IIOCACABAINIO HAMAACHHUE HA
CTOIHOCTTA HA AKTUBH ABP/KAHH 32 IIPOAAKOA.

[Teqanba OT ITOCAEABAILIO YBEAHYEHHE HA CIIPABEAANBU CTOMHOCTH, HAMAACHH C Pa3sXOAHUTE 32
IIpOAQKOa Ha aKTUBU ABP/KAHH 32 IPOAKOA Ce IPU3HABA AO pasMepa Ha OOE3I[EHKATa Ha

CBHOTBETHHA aKTUB HaducAeHa 1peAan cbraacHo MCC36 u MO®O5.

CoOcTBeH KanmuTaa

CoOCTBEHHAT KAITHUTAA HA IIPEAIIPUATHETO CE ChCTOU OT:

OcCHOBEH KanuTaA

Perncrpupanns KarmmraA ce IPEACTaBsA II0 HOMHHAAHA CTOHHOCT ChIAACHO CBACOHO pEIlICHHE
32 PEIUCTPALIHA.

Xoaausr ITeramma AA e akImmOHEPHO APYKECTBO U € 3aABAKEHO Ad peructpupa B T'bpropekus
perucTsp pasMepa Ha OCHOBHHA CH KAIIMTAA, KOHTO CAY/KH KaTO OO€3IIeYeHIEe Ha KPEAUTOPUTE.

AKL[I/IOHCPI/ITC OTTOBaApAT 32 3AABAKCHHUATA HA APYKECCTBOTO AO pasMEpa Ha CBOCTO y9IaCTHC.

Pa3xoAu 3a eMuCHH ¥ U3KyIIyBaHE HA aKIIHU

[Ipu m3AaBAHETO HWANM IIPHAOOHBAHETO HAa CBOM HHCTPYMECHTH HAa COOCTBEHMA KAIIMTAA
HIPEAIPUATHETO IIPABH Pa3ANYHHU Pa3xOAW. Te3n pasXxOoAH OOMYAaliHO BKAIOYBAT PEIUCTPALIHA 1
APYTH 3aKOHOBH TAKCH, H3IIAATEHH CyMU HA IIPABHHU, CICTOBOAHH H APYIH IIPO(ECHOHAAHU
KOHCYATAHTH H AP.ITOAOOHH. [lpnm KammraroBa CAEAKAa Pa3XOAHTE ITO CACAKATA CE OTUHTAT
CYCTOBOAHO KATO HAMAACHHC Ha COOCTBEHMS KallUTaA /HETHO OT BCHYKH CBBP3aHU
pedepeHIINN 32 AAHBK BBPXY AOXOAUTE/ AO CTEIIEHTA, B KOSTO €4 AOITBAHHTEAHH Pa3sXOAH,
IIPAKO CBBP3aHH C KAIIUTAAOBA CACAKA, KOHTO B IIPOTHUBEH CAyYall Omxa OMANM HM30ErHATH.

Pa3XOAI/ITC II0 KaITUTAaAOBa CACAKA, KOATO € H30CTABCHA, CC IIPHU3HABAT KATO PA3XOA.

PesepBu

[Mpemuman pesepBu- 06pasyBaHN OT EMHTHPAHE HA COOCTBEHU KAIIHTAAOBU HHCTPYMCHTH.
OOmmu pesepBu 00pas3yBaT ce OT PAa3IPEACACHHE HA II€9aADa CBIAACHO H3NUCKBAHUATA Ha
Teprosekus 3akoH Ha PHbArapus u yapeAUTEAHHA aKT HA IIPEAIIPUATHETO.

ApyrH pesepsBu (i)OpMI/IpaT C€ IIO PCIICHHC HA CO6CTB€HI/H_[I/ITC Ha KaITrTaAa.

DUHAHCOB PE3yATAT

Hepasnpeaeaena kpM Kpasd Ha OTICTHHSA ITIEPHOA HATPYIIAHA ITe9aADa OT IPEAXOAHH ITEPHOAM.
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Heroxprra kbM Kpas Ha OTYETHHSA IIEPHOA HATPYIIAHA 3ary0a OT IIPEAXOAHH ITEPHOAH.

[Tewanba/3aryba o1 mepnoaa.

Texymm 1 HETEKyIIH [TACHBH
[Tacus ce kAacuHUIEPA KATO TEKYIL, KOTATO OTTOBAPS HA HAKOM OT CACAHHTE KPUTEPUM:
® 0OuaKBA AA YPEAU IIACHBA B CBOS HOPMAACH OIICPATHBECH LIUKBA;
®  ABPIKI IIACUBA IIPEAMIMHO C LIEA ThPIYBAHE;
® IIACHBBT CACABA Ad ObAC YPEACH B PAMKITE HA ABAHAACCET MECEIIA CACA Kpas Ha
OTYETHHS IIEPHOA;
AN
® IIPCAIPHATHETO HiAMA HE3YCAOBHO IIPABO AQ OTCPOUBA YPEIKAAHETO HA IIACHBA 32
IIEPUOA HAH-MAAKO ABAHAACCET MECEIA CACA KPasd Ha OTYCTHHUSA IICPUOA.
[Macus ce kaacmduIUpPa KATO HETEKYI aKO HE OTIOBaps HA KPUTEPUUTE I1a KAACH(DUIIPAHE
KATO TEKYILL.
[Tacus ce kaacudHIEPa KATO TEKYII, KOIaTO TE CACABA Ad CE YPCAU B PAMKUTE HA ABAHAACCET
Mecera OT Kpast Ha OTYCTHUS IIEPHOA, AOPH AKO:
® IIbPBOHAYAAHUSAT CPOK € OMA 32 IIEPHOA IO-ABABI OT ABAHAACCET MECELIA; 1
® CACGA Kpas Ha OTYCTHHS IIEPUOA U IIPEAN (DHHAHCOBHUTE OTYETH Ad €A OAOODPEHH 32
IIyOAHKYBAHE € CKAIOYCHO CIIOPA3yMCHHUE 32 Pe(DUHAHCHPAHE HAU 334 HOB ITOTACHTCACH

ITAQH Ha ,A,"bAI“OCpO‘IHﬂ Oaza.

PuUHAHCOBU ITACUBU
[peanpuaruero npuaara MCC32 u MCC39 npu orunrane Ha (PUHAHCOBHU ITACHBH.
PHUHAHCOB ITACUB € BCEKU IACUB KOUTO € :
® AOTOBOPHO 3aABAKEHUE !
- A4 CE IPEAOCTABAT IIAPUYHU CPEACTBA HAM APYr (PUHAHCOB aKTUB Ha APYrO
IIPEAIIPHATHE;
HAM
- A4 ce pasMeHAT (DUHAHCOBH aKTUBH UAHM (PUHAHCOBHU ITACHBU C APYTO IIPEAIIPUATHE IIPU
YCAOBHSA, KOUTO €4 IIOTEHITHAAHO HEOAATOIPHUATHU 32 IIPEAIPHUATHETO;
HUAU
® AOIOBOP, KOHTO IIle ObAEC HAH MOKE Ad ObAE YPEACH B MHCTPYMEHTH HAa COOCTBEHUA KAIIUTAA
HA IPEAIPHUATHETO U €:
- HEACPHUBATHB, 32 KONTO IPEAIPHATUETO € HAU MOKE A OBAE 3aABAKEHO Ad IIPEAOCTABU
IIPOMEHAUB OpON HHCTPYMEHTH HA COOCTBEHHSA CH KAITHTAA;
UAHI
- AEpHBATHB, KOHTO IIe OBAE HAU MOXKE Ad ODbAE YPEACH upe3 pasMAHa Ha (PHKCHpaHA
CyMa IHAPUYHU CPEACTBA HAH APYT (DMHAHCOB aKTHUB 32 (DUKCHUPAH OPOM MHCTPYMEHTH Ha

COOCTBEHHNS KAIINTAA HA HpCAHpI/IHTI/ICTO. 3a Tasu IIEA I/IHCTPYMCHTI/ITC Ha coOCTBeHUsA
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KAITUTAA Ha ITPEAIPHATHETO HE BKAFOYBAT BB3BPBINACMH (DHHAHCOBH HHCTPYMEHTH,
KAACH(UIINPAHN KATO MHCTPYMEHTH HA COOCTBEHHA KaITUTAaA, KOMTO HAAAraT Ha
MIPEATIPUATHETO 3AABAKEHHETO A IIPEAOCTABH HA APYTa CTPaHA IIPOIOPITHOHAACH AfAA
OT HETHUTE AaKTHBH Ha ITPEAITPUATHETO CAMO ITIPH AUKBUAAINA, WA HHCTPYMEHTH, KOUTO
€a AOTOBOPH 32 O'BAEIIIO TIOAYIABAHE HAH IIPEAOCTABAHE HA MHCTPYMEHTH Ha COOCTBEHUA

KaItkuTaA Ha HPCAHPI/I}ITI/I €TO.

®DuHAHCBUTE MHCTPYMEHTU-IIACHUBU CE€ KAACH(PUIUPAT B CACAHUTE KATETOPHU CBIAACHO
unsuckBaauaTa Ha MCC 39:
e (DuHaHCOBH HACHBH, OTIYHTAHH IO CIPABEAANBA CTOIHOCT B I1le9aAOaTa HAHM 3aryoara:
- KAACH(PUIIHPAHH KATO ABPIKAH 32 ThPIYBaHE
- IPH II'bPBOHAYAAHOTO MY IIPHU3HABAHE CE OIPEACAA OT IPEAIIPUATHETO 32 OTIYUTAHE 110
CIIPABEAAUBA CTOIHOCT B IIe9aADaTa HAH 3aryoata
e OuHAHCOBHU ITACUBU, OTYUTAHN 1O AMOPTH3UPAHA CTOMHOCT
DuuancoBu macuBM Ce IPH3HABAT B OT4YeTa 32 (PHHAHCOBOTO CBHCTOSHHE, KOTATO
IIPEAIIPUATHETO CTAHE CTPAHA IO AOTOBOPHHUTE YCAOBHUA HA HHCTPYMEHTA.
[Ipy IbPBOHAYAAHOTO IIpU3HABAHE (PHHAHCOBUTE ITACHBH CE OTYHTAT IO CIIPABEAAHBATA M
CTOMHOCT, IIAIOC B CAy4Yail Ha (DMHAHCOBU ITACHBH, KOHTO HE CE€ OTYMTAT IIO CIIPABEAAHBA
CTOHHOCT B I1€9aA0aTa HMAM 3aryOaTa, PasXOAHUTE IO CACAKATA, KOUTO CE OTHACAT IIPAKO KbM

IIPUAOOHBAHETO AU U3AABAHETO Ha (DHHAHCOBUSA II1ACUB.

ITocaeaBama oreHKa HA (PUHAHCOBU IACUBUA
e [lo cupaBeaAnBa CTOMHOCT
-(DHMHAHCOBH ITACHBH, OTYHTAHH IO CIPABEAAUBA CTOHHOCT B IIe4aAbaTa HAH 3aryOara;
C u3KATOYEGHHE HA IIACUBUTE - AEPHUBATHUBH, KOUTO Ca OOBBP3aHH C HEKOTHPAH
MHCTPYMCHT Ha COOCTBEHHA KAIIUTAA M TPAOBA Ad CE YPEAAT Upe3 IIPEXBBPAAHETO Ha
HEKOTHPAH HMHCTPYMEHT HAa COOCTBEHHA KAIIUTAA, YHATO CIIPABEAANBA CTOMHOCT HE MOKE
A2 CE€ OIIEHU HAACKAHO, KOUTO CE OTYUTAT ITO IICHA Ha IIPUAOOHUBAHE;
e [lo amoprusupaHa CTOMHOCT C H3IIOA3BAHETO HAa METOAA HA €(DEKTUBHUA AHUXBEH

IIPOIIEHT

-BCHUYKH OCTAaHAAH Q)I/IHQ,HCOBI/I ITaCHBM

ITeuaabu u 3ary6u oT (PUHAHCOBU NACUBU C€ IIPU3HABAT
e [lewanbu m 3aryOm OT (DUHAHCOBH ITACHBH, KAACH(PUIIMPAHU KATO OTIHTAHH IIO
CIIPAaBEAAUBA CTOMHOCT B I1e9aA0aTa HAU 3aryoara, Ce IPHU3HABAT B OTYETA 32 AOXOAUTE;
e [leganOara mam 3ary0ara OT (DMHAHCOBH IIACUBH KOHTO C€ OTYHTAT II0 aMOPTH3HUPAHA
CTOIHOCT C€ IIPU3HABA B OTYCTA 3a AOXOANTE, KOraTO (DMHAHCOBUSA IIACHB CE OTIIMCBA K

9Ipes IIporeca Ha aMOPTU3HPAHE;
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[IpeArpusiTHeTo OTHICBA (PUHAHCOB ITACHB /UAM YaCT OT (PUHAHCOBHSA I1acuB/ , KOTaTO TOH €
IIOTACEH - T. €. KOI'aTO 33aABAXKEHHETO, OIIPEAEACHO B AOTOBOPA, € OTHAAHAAO, AHYAUPAHO HAH
CPOKBT MY € H3TEKDbA.

[Ipu ornucBane Ha (PUHAHCOB ITACHB PAa3AMKATA MEKAY OaAaHCOBATA CTOMHOCT Ha (PUHAHCOB
macuB /MAM Ha 9YacT OT (PUHAHCOB IacuB/, KOWTO € IIPEKPATEeH MAM IIPEXBBPACH Ha TpeTa
CTpaHA, U IIAATEHOTO BDb3HATPAKACHHE, BKAIOYHTCAHO IIPEXBBPACHUTE M MOECTH HEHMAPHIHU

AKTHUBM M ITACHUBH, CC HpI/ISHaBa B OT4YE€TA 32 AOXOAUTE.

TBProBCcKU U APYTH 3aABAYKEHUA U KPEAUTH

KpeAuTn, THProBCkH U APYIU 3aABAKEHHUA 3aABAKEHUA €4 (PUHAHCOBU ITACUBH BB3HUKHAAU OT
AMPEKTHO TIOAYYABABE HA CTOKH, YCAYTH, ITAPH UAH TAPUIHU EKBHBAACHTH OT KPEAUTOPH.

CAeA ITBPBOHAYAAHOTO IIPU3HABAHE KPEAUTHTE M THPIOBCKHTE 3aABAKEHHATA, KOHTO ca 0Oe3
dpHKCHpaH IAAeK CE OTYUTAT ITO OICHEHATa IIPU IPHAOOUBAHETO UM CTOMHOCT.

KpeanTtrre 1 3aAbAKEHHATA, KOUTO €a C (PUKCHPAH ITAACK CE OTYHTAT ITO AMOPTH3UPAHATA UM

CTOMHOCT.

AAHBLYHA 3aABAYKEHUA

Tekymure AaHBYHH 3aABAKCHHA HA IPEAIPUATHETO HE IIPOU3THYAT OT AOTOBOPHHU
B3aHMOOTHOIIICHHA U HE CE KAACH(DUIINPAT KATO (PHHAHCOBU IT1aCUBH. T'e BKAIOYBAT:

-TexymuaT AAHBK BbPXY AOXOAA 32 TEKYIINA U IIPEAXOAHH IIEPHOAH CE IIPH3HABA KATO ITACHB AO
CTEIIEHTA, AO KOSTO HE € ITAATCH.

-Tekyru 3aABAKEHHA 32 AAHBIINA CbIAACHO APYTH AAHBYHI 3aKOHU.

Texymmmre AAHBYHH ITACUBH 324 TEKYIINUA U IIPEAXOAHH IIEPHOAH CE€ OIEHABAT IO CyMaTa, KOATO
ce 09aKBa Aa ObAC ITAATEHA HA AAHBYHHUTE OPTAHH IIPU IPUAATAHE HA AAHBYHH CTABKHU U AAH'bY-

HU 3aKOHH, ACIZCTBEIU.[H KbM Kpaﬂ Ha OTYCTHUA HCPI/IOA.

be3spb3Me3AHU CPEACTBA IPEAOCTABEHH OT ABpPrKaBaTa

bespbamespnn cpeactBa mpesocraBeHn OT AbpikaBata cbraacio MCC20 ca momorr ot
M;pmaBaTa/ IIPABUTEACTBOTO, ABP/KABHUTE areHIIUA M AP. IIOAOOHH OpPraHH, KOHTO MOTIAT Ad
O'bAAT MECTHH, HAIIMOHAAHU MAU MEKAYHAPOAHH/ ITOA pOpMATa HA IIPEXBBPASHE HA PECypcu
KBM IPEAIPUATHETO B 3aMAHA HA MUHAAO HAU OBAEIIO CHOTBETCTBUE C OIIPEACACHU YCAOBUA T10
OTHOIIIEHHE Ha OIIEPATUBHUTE ACHHOCTH Ha IpeAnpusruero. Te mskarousar ¢dopmu Ha
IIPABUTEACTBEHA ITOMOII, KOUTO HE MOTAT B PAMKHUTE Ha Pa3yMHOTO A2 ObAAT OCTOHHOCTEHU U
CACAKH C ABpIKaBaTa, KOUTO HE MOTAT A4 ODAAT PasTPAHHYCHN OT HOPMAAHUTE THPIOBCKH

CACAKH HA HPCAHPI/I}ITI/IGTO.

bespbsmesaHn cpeAcTBa , CBBP3aHH C AKTHUBH, Ca 0Ee3Bb3ME3AHN CPEACTBA IIPEAOCTABEHU OT
ADBPKABATA, YHUETO OCHOBHO YCAOBHE €, Y€ IPEAIPHATHETO, OTTOBApAIIO Ha yCAOBHATA 34
MOAYYABAHETO MM CAEABA AQ 32KYIIM, CH3AAAE MAHM IIO APYI HAYUH A HpI/IAO6I/I€ ABATOTPANHA

AKTHUBH.
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bespp3smesaHE cpeacTBa CBBP3aHM C IIPUXOAH, Ca OE3BB3ME3AHH CPEACTBA IIPEAOCTABEHH OT

ABp7KABATA, PASAMYHH OT OHE3H CBBP3aHHU C AKTHBH.

bespb3smesaHn cpeAcTBa IPEAOCTABEHN OT ABPKABATA CE IIPEACTABAT KATO IIPUXOAH 32 OBbACIITH
IEPHOAH, KOUTO CE IIPU3HABAT HA IPHUXOA CHCTEMATHYHO U PALIOHAAHO 32 CPOKA HA ITOAE3HHSA

KHUBOT HA AKTHUBA.

BCSBT)SMCSAHI/I CpCACTBa HpCAOCTaBCHI/I oT /n)pxcaBaTa , CB"bpaHI/I C HpI/IXOAI/I Ccc Hp€ACTaBHT KaTo
IIPUXOAH 32 6"bA€L[II/I IIEpUOAH, KOUTO CC€ IIPHU3HABAT Ha IIPUXOA B MOMCHTA B KOHTO C€

IIPU3HABAT PA3XOAHUTC 32 IIOKPUBAHCTO HA KOUTO Ca IIOAYICHH.

IlencnoHHE W APYIrH 3aABAKEHHA KBM IIEPCOHAAA II0 COIMAAHOTO M TPYAOBO

3AKOHOAATECACTBO

3aA'bA}KCHI/IH KbM HCpCOHaA BKAIOYBAT 3aADBAKCHUSA HaA HPCAHPI/IHTI/ICTO II0 ITOBOA Ha MHMHAA
prA IIOAOXEH OT HACTUA HCpCOHaA U CbOTBECTHHUTE OCI/II'ypI/ITCAHI/I BHOCKH, KOUTO CC HM3HUCKBAT

OT 3aKOHOAAQATEACTBOTO.

TpyAoBHTE M OCHIYPHTEAHH OTHOIICHHA C PAOOTHHIIHTE H CAYKHTEAUTE CE OCHOBABAT Ha
pasmopeabure Ha Koaekca ma Tpyaa m Ha pasmopeAbuTe Ha AEHCTBYBAIIIOTO OCHIYPHTEAHO

3aKOHOAQATEACTBO.

OcHoBHO 3aAADBAKCHHE HaA pa6OTOAaTCAH € Aa H3BT)IZ)LHB3 3AADBAKHUTEAHO OCI/IprﬂBaHC Ha HAaCTUA

IIEPCOHAA 32 IIEHCHOHHOTO, 3APABHO U CPEIly 0e3paboTHIIA OCUTYPABAHE.

Pa3MCPI/ITC Ha OCHTYPHUTCAHHTE BHOCKH CC YTBBPKAABAT CHC 3AKOH. Brockure ce Pa3IIPCACAAT
MCIKAY pa6OTOAaT€A}I 1 OCHI'YPCHOTO AHIIC B CBOTHOIICHHE, KOCTO CC IIPOMCHA CHKEIOAHO U €

OIIPEACACHO C OCUTIYPHUTCAHMA KOACKC.

OcBen 3AABAKHUTCAHOTO  ABPIKABHO O6H_[CCTBCHO ocurypsABaHc CbhIOCCTBYBAT 3aKOHOBO
CB3AAACHH BB3MOXXHOCTH 324 AOITBAHHUTEAHO AO6pOBOAHO IICHCHMOHHO 1 SApaBHO ocurypsBaHeE B

AOOPOBOAEH (DOHA.
KbM Apy)ecTBOTO HAMA CB3AAACH B (DYHKIIHOHUPALLL YACTEH AOOPOBOACH OCHIYPHTEACH (POHA.

OcurypureAHITE U IICHCHOHHM CXEMU /IIAAHOBE/, IIPHAATAHU OT APYKECTBOTO B KAYECTBOTO MY
Ha pabOTOAATEA, CE€ OCHOBABAT HA O'BATAPCKOTO 3aKOHOAATEACTBO M €4 IIPEABAPHTEAHO TBBPAO

onpeAereHn /aeunnpanu/ .

Kparkocpounnre AOXOAM 3a IIepCOHAAA /MBUCKyeMH B pamkutTe Ha 12 Mecema CAeA Kpas Ha
[IEPHOAQ, B KOITO IEPCOHAABT € IIOAOKUA TPYA 32 TAX/ Ce IIPU3HABAT KATO PA3XOA B OTYETA 32
AOXOAHUTE, B KOITO € IIOAOKECH TPYABT 32 TAX M KATO TEKYILO 3aABAKECHHUE /CACA IIPUCIIAAAHE HA
BCUYKM IIAATCHU BEYe CYMH M ITOAArary ce yApbxku/. KbMm aatara Ha roAnrnHus (OHHAHCOB
OTYET APYKECTBOTO IIpaBM OICHKA HAa OYAKBAHHTE PA3XOAM IIO HATPYHBAIIUTE CE
KOMIICHCHPYEMH OTIYCKH, KOATO C€ OdYakBa Aa OBAE M3IIAATEHA KaTO pPE3yATar oOT

HEHU3IIOA3BAHOTO HpaBO Ha HﬁprTIaH OTIIyCK. B OII€HKaTa CE€ BKAIOYBAT paSXOAI/ITC 3a CaMHTE
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BB3HAIPAKACHHUA M PA3XOAUTC 32 3AADBAKHTCAHOTO O6LT_I€CTB €HO OCHurypsiBaHe, KOHTO

PabOTOAATEAAT ABAKHI BBPXY TE3U CYMH.

Copraacao Koaekca Ha Tpyaa APYKECTBOTO € 3aABAKEHO AAd H3IIAAINA HAa IIEPCOHAAA IIPH
HACTBIIBAHE HA IICHCHOHHA BB3PACT OOE3IIETEHHE, KOCTO B 3aBUCHMOCT OT TPYAOBHA CTAK B
IIPEAIPUATHETO MOXKE Ad Baprpa MexAy 2 H 6 OPyTHH MECEYHH PaOOTHH 3aIIAATH KbM AATATA
HA IIpeKpaTABaHe Ha TPYAOBOTO IpaBooTHOIIeHHe. Ilo cBomTe XapaKTepHCTHKH TE3M CXEMHU

OPEACTABAABAT ITAAHOBE C Ae(pHHI/IpaHH AOXOAM.

OHPCACA}IHGTO Ha pa3Mepa Ha TE3M 3aADBAXKCHHUSA CC M3BDBPINBA HA 0aszara Ha aKTI-OCpCKa OIICHKA

HA CEraIrHaTa UM CTOMHOCT KbM AaTaTa Ha OT4YETA.

ITpoBusun
[IpoBusuuTe ca 3aABAKEHHUA C HEOIIPEACACHA CPOYHOCT UAN CyMa.
[IpoBu3suu ce IMPU3HABAT IO IIOBOA HA KOHCTPYKTHUBHH H IIPABHHU 3aABAKCHUSA BB3HUKHAAU B
PE3yATAT HA MUHAAN CHOUTHSA ChraacHO usuckpanusara na MCC 37.
[IpaBHO 3aABAKEHHE € 3aAABAKEHIE, KOETO IIPOU3AH3A OT:
®  AOTOBOp /CIOPEA HETOBHTE U3PUYHU KAAY3U U 11O OApPasbupane/;
®  3aKOHOAATEACTBO;
AN
® APYIO ACHCTBHE HA 32KOHA.
KoHCTpyKTHBHO — 3aABAKEHHE € 3aABAKEHHE, KOETO IIPOM3AHM3a OT ACHCTBHATA Ha
IIPEATIPUATHETO, KOIaTO:
e na 0asaTta HA YCTAHOBCHA TCHACHIMA HA IIPEAXOAHA IIPAKTHKA, ITYOAHKYBAHH
IIOAUTHKH HAM AOCTATBYHO CHENU(MUIHO TEKYIIO TBBPACHUE IIPEAIPUATHETO €
ITOKA32A0 Ha APYTH CTPAHH, Y€ € TOTOBO Ad IIPHEME OIIPEACACHH OTTOBOPHOCTH;
"
® KaTO PE3YATAT IPEAIPUATHETO CH3AABA § APYTHTE CTPAHU OIIPEACACHO OYaKBAHE, U

IN€ U3ITbAHM TE3U OTFOBOpHOCTI/I.

[TpoBusus ce mpu3HaBa TOraBa, KOraTo:
® IIPEAIPHATHETO HMa HACTOSAINO 33aAbAKEHHE (IIPAaBHO HAU KOHCTPYKTHBHO) KaTO
PE3yATaT OT MUHAAH CHOUTHS;
® ©uMa BCPOATHOCT 34 IIOTACABAHE HA 33aABAKCHHETO Ad OBAE HEOOXOAUM ITOTOK
pecypcH, ChbABPIKAIL NKOHOMITYECKH TTIOA3;
u
® MOKe A2 ObAE HAIIPABEHA HAACHKAHA OIIEHKA HA CTOMHOCTTA HA 3aABAKEHHETO.

AKO TE3H YCAOBHA HE Ca N3ITbAHEHH, IIPOBU3NA HE CE IIPH3HABA.

28



€
MbTULA

®ITHAHCOB OTUET
SAUYETBBPTO TPUMECEUME HA 2010r.

[IpoBusuuTe ce IMPU3HABAT ITO0 HA-AOOpaTa IPHUOAM3HUTEAHA OIIEHKA HAa PBKOBOACTBOTO HA
IIPEAIPHATHETO KbM Kpas Ha OTYETHHA IIEPHOA 32 Pa3XOAUTE, HCOOXOAMMH 32 YPEKAAHE Ha
HACTOAIIIOTO 3aAbAKCHHE.

IIprsnarnre cymMu Ha IPOBHU3HH CE IIPEPASTACKAAT KbM BCEKH KpPall Ha OTYETEH IIEPHOA U Ce

TIPCU3IHUCAABAT C IICA CE OTpa3Hn HafI-AO6paTa TCEKYyIa OLICHKA.

ITacuBu ABprkaHu 3a mpopark6a MC®PO 5
Ceraacuo msukpanuara Ha MCPOS5 mpeanpuAtnero KAacH(UIIpPa KATO ITACHBH ABP/KAHU 32
IIpoAa:xk0a, TACHBH BKAIOYCHH B IPylla 3a M3BaKAaHE OT ymortpeba. [lacuure ce omensaBar B

cpoTBercTBHE ¢ n3nuckanuara Ha MCPO5.

OTCPO‘—ICHI/I AAHBYHHN AKTHBH U IIACHUBH

OTCpO‘ICHI/ITC AAHBYHHM AKTHUBM M IIaCHUBH CC HpI/ISHaBaT 3a BPCMCHHI/I paBAI/IKI/I MCIKAY
AaHbYHATA OCHOBA Ha AKTHBUTC M ITACHMBHTC H TAXHATA 62AaHCOBa CTOMHOCT KbM Kpaﬂ Ha

OTUYCTHHUA HCPI/IOA.

OTCpO‘ICH AAHBYCH IT1aCHUB CC HpI/ISHaBa 324 BCHYKHM ABAXKHMHU B 6’1)ACLT_[I/I HCpI/IOAI/I CyMH Ha

AAHBITA CB”pr’leI/I c obAaraeMu BpCMCHHI/I paSAI/IKI/I.

Ot1cpodeH AAHBYEH aKTUB CE IIPU3HABA 32 BB3CTAHOBHUMHTE B OBACIIN IIEPUOAHN CYMH Ha
AAHBIHM CBbP3aHHU C IIPUCHAAAIIKA CE BPEMEHHU PA3AHUKH, IIPEHOC HA HEM3IOA3BAHU AAHDLYHH
3aryOM M KPEAUTH AO CTEIIEHTa, AO KOATO € BEPOATHO AQd CBIIECTBYBAa OOAaraeMa redarda, cperty
KOSITO AA MOTAT AA C€ U3ITOA3BAT.

K®M Kpasg Ha BCEKH OTYETEH IIEPHOA IPEAIPHUATHETO IPEPASTACKAA HEIPUIHATUTE OTCPOICHHU
AaHbYHN akTuBU. [IpeAnrpuATmeTo mpm3HaBa HENPU3HATUTE B IPEAXOACH IIEPHOA OTCPOUYEHU
AAHBYHU aKTHBU AO CTEIIEHTA, AO KOATO CE € ITOABUAA BEPOATHOCT OBACIIATA OOAAraema Ireqanba

Ad IIO3BOAAIBA BB3CTAHOBABAHCTO HA OTCPOYICH AAHBYCH AKTHB.

baaanrcoBaTa cTOMHOCT Ha OTCPOYEHUTE AAHBYHN AKTHBHU CE IIPEPA3IACKAA KbM BCEKH Kpail Ha
oruereH 1epuoA. IlpeAanpuarunero HamaAsfBa OAAAHCOBATA CTOHHOCT HA OTCPOYCHHUTE AAHBIHHI
AKTHUBH AO CTEIIEHTA, AO KOATO BEYE HE € BEPOATHO A2 ObAC PEAAM3HPAHA AOCTATHIHA OOAATaeMa
1megar0a, KOATO Aa IIO3BOAABA Ad CE OIIOA30TBOPH IIOA3aTa OT YaCT HAH IEAHA OTCPOYEH
AaHbYEH akTuB. BeAko TakoBa HAMAaAGHME ce IIPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTaHa-

AO BEPOATHO Ad CE PEAAU3NPA AOCTATBbYHA ODAAraeMa redasoa.

OrcpouennTe AAHBYHN aKTUBU U IIACHBH CE€ OIEHABAT ITO AAHBYHHUTE CTABKH, KOMTO CE OYAKBA
Aa OBAAT B CHAA 32 IIEPUOAA, B KOITO AKTUBBT CE PEAAUSHPA HAH IIACUBBT CE YPEAH/IIOracH Bb3
OCHOBA HAa AAHBYHUTE CTABKU /U AAHBYHH 3aKOHH/, ACHCTBALIM UAM OYaKBAHU AA BAS3AT B CHAQ

KbM Kpaﬂ Ha OTYECTHUA HCpI/IOA.

OrcpodeHnTe AAHBIH CE ITPU3HABAT KATO IPHUXOA HAU Pa3XOA M CE BKAIOUYBAT B IT€IaA0ATAa AT
3ary0ara 3a IIEPHOAA, OCBEH AO CTCIICHTA, AO KOATO AAHBKBT BB3HUKBA OT OIICPAIUA HAHU
CcbOUTHE, KOETO € IPHU3HATO IIPE3 ChINUA HAU PAa3AUYECH IIEPHOA AHUPEKTHO B COOCTBEHHA

KarmTaA
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ITeuarba naum 3aryba 3a mepruosa

[IpeAnpuATHEeTO NIPHU3HABA BCHYKM CACMCHTH HAa IIPUXOANTE M Pa3XOAHUTE IIPE3 IIEPHOAA B
regarOaTa HAM 3ary0ara, ocBeH ako AaaeH MCPO He U3MCKBA HAN Pa3peraBa APyro.

Hsakon MC®O omnpeaeAsT 0OCTOATEACTBA, IIPH KOUTO IPEAIPHATHETO IIPU3HABA KOHKPETHH
[TO3UIINK M3BBH Iedarbata mAn 3arydara mpes Tekymus mepruoA. Apyra MCPO nsucksat man
pasperaBar KOMIOHEHTHTE Ha APYT BCEOOXBATEH AOXOA, KOUTO OTIOBApAT Ha AePUHHUNIHATA HA

OO0rmuTe IOAOKEHHA 32 IIPUXOAU U PA3XOAHU, A2 ObAAT U3KAIOUEHH OT IIe4aAdaTa HAH 3aryoaTa.

Paszxoan

[IpeArmprATHETO OTYNTA TEKYIIO PA3XOAUTE 32 ACHHOCTTA ITO MKOHOMHYECKH €AEMEHTH M CAEA
TOBA OTHACA IO (DYHKITHOHAAHO IIPEAHA3HAYCHHE C IeA hopMUpaHe pasmMepa Ha PasXOAUTE 110
HAIIPaBACHUA U ACHHOCTH.

PasxoAn ce mpusHaBaT, KOraTo BB3HHKHE HAMAACHHE HA OBACIIHTE HKOHOMHYECKH H3TOAU,
CBBP3aHHM C HAMAACHHE HA aKTUB HAHM YBEAHYCHHE Ha ITACHB, KOECTO MOXKE A2 ObAEC OLIEHECHO
HAAEKAHO.

[IpusaaBaneTO HA PA3XOAUTE 32 TEKYIIUA IIEPHOA CE HM3BBPIIBA TOTaBa, KOraTO CE HAYHMCAABAT
CBOTBETCTBAIIIUTE UM ITIPUXOAM.

Korato MKOHOMUYECKHTE M3TOAM CE OYaKBAa A2 BB3HHKHA IIPE3 HAKOAKO OTYCTHH IIEPHOAA U
BPDB3KATA HA PAa3XOAUTE C IPUXOANTE MOXKE A2 OBAE OIPEACAEHA CAMO HAIH-OOIMO HAU KOCBEHO,
PasXOAWTE ce IIPU3HABAT Ha 0Oas3ara Ha IIPOIECAYPH 32 CHCTEMATHYHO M PAI[HOHAAHO
pasmIpeAeACHHE.

PasxoA ce mprsHaBa He3a0aBHO B OTYETa 32 AOXOAHTE, KOIaTO PasXOABT HE Ch3AaBa OBACINA
HKOHOMUYECKA U3TOAA MAU KOI'ATO U AO CTEIIEHTA, AO KOATO OBAEINATA MKOHOMUYECKA U3IOAA HE
OTroBapsi Ha M3UCKBAHHUATA MAH IIPECTAHE Ad OTroBaps HA M3UCKBAHHUATA 32 IIPU3HABAHE HA AKTUB
B DaAaHca.

PaszxoamuTe ce oTYMTAT Ha IPUHIIMIA Ha TEKyImo HauncAfsaHe. OIeHABAT ce IO CIIPABEAAMBATA

CTOMHOCT HA ITAATEHOTO HUAU TIPEACTOSAIIO 32 ITAAIITAHC.

ITpuxoan

[Ipuxoa e OpyTeH IOTOK OT HMKOHOMHYECKH ITOA3H IIPE3 IIEPHOAQ, CB3AAA€H B XOAQ Ha
oOMuaifHATA ACHHOCT Ha IPEAIPHATHETO, KOTaTO TE3H IIOTOIIM BOAAT AO YBEAUYABAHE HA
COOCTBEHHA KAITUTAA, PASAUYHH OT YBEAUYCHHATA, CBBP3aHU C BHOCKITE HA AKIHOHEPUTE
[IpeAprATHETO OTYNTA TEKYIIIO IPUXOAUTE OT OOMYIAHATA ACHHOCT ITO BHAOBE ACHHOCTH.
[IpuxoauTe ce OIEHABAT IIO CHPABEAAMBATA CTOHMHOCT HA IOAYYEHOTO HAM ITOAAEKAIIOTO 32
ITOAYYaBaHE IIAAITIAHE UAHU Bb3HAIPAKACHUE.

IIprsnaBaneTo HA IPUXOAHTE CE M3BBPINBA IIPH CITA3BAHE HA IPHETATA CYETOBOAHA ITOAMTHKA
32 CAEAHHUTE BHAOBE ITIPUXOAH:

[Tpuxoa®T OT mpoAakOaTa HA CTOKH M IIPOAYKIIUA CE IIPH3HABA, KOrATO Ca OMAM H3IIbAHCHHU

BCHYKH CACABAIIM YCAOBHSL:
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® I[IPCAIPUATHETO € IPEXBBPAMAO HA KyIyBadad CBIICCTBCHH PHCKOBE H IIOA3H OT
COOCTBEHOCTTA BBPXY CTOKHTE M IIPOAYKIIHATA;
® IIPCAIPUATHETO HE 3aI1a3Ba IIPOABAKABAIIO YYACTHEC B VIIPABACHHETO HA CTOKHTE U
IIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO CE€ CBBP3Ba CbC COOCTBEHOCTTA, HHTO
eEKTHBEH KOHTPOA HAA IIPOAABAHNTE CTOKU U IIPOAYKIIHS;
® CymaTa Ha IIPHXOAQ MOJKE HAACKAHO A2 OBAC OLICHCHA,
® BCPOATHO € HMKOHOMHYCCKHTE IIOA3H, CBBP3AHH CBC CACAKATA, Ad C€ IIOAYYAT OT
LIPEAIPHUATHETO; U
®  HAIIPaBEHUTE Pa3XOAH HAH TE3H, KOHTO IIl¢ ObAAT HAIIPABEHU BBB BPDb3Ka ChC CACAKATA,
MOTI'AT HAAEKAHO A2 ObAAT OLIEHEHH;
[TpuxoABT OT mpoAaxkOa Ha YCAYIH CE IIPHU3HABA KOTAaTO PE3YATATHT OT CAHA CACAKA MOXKE AA CE
OIICHH HAACKAHO, IIPUXOABT, CBBP3aH CbC CACAKATA, TPAOBA Ad CE IIPHU3HABA B 3aBHCHUMOCT OT
erara Ha 3aBBPIICHOCT HA CACAKATA KbM Kpas Ha IIEPHOAA. PE3yATATHT OT CAHA CACAKA MOKE Ad
Ce OIICHH HAACKAHO, KOTaTO Ca U3IITbAHCHU BCUYKH CACABAIIM YCAOBHS:
® (CymaTa Ha IIPUXOAQ MOXKE A2 OBAC HAACKAHO OLICHCHA ;
® BCPOATHO IIPEAIIPHUATHETO IIE MMA HKOHOMIYCCKHU IIOA3H, CBBP3aHI CbC CACAKATA;
® crama Ha 3aBBPIICHOCT HA CAGAKATA KbM Kpasd HA OTYCTHHSA IIEPHOA MOKE HAACKAHO Ad
ce OIleHH;
u
®  pPa3XOAWTE, HAIIPABCHU IIO CACAKATA, KAKTO M PA3XOAUTE 32 3aBBPIIBAHC HA CACAKATA
MOJKE HAAEKAHO A2 OBAAT OICHEH;
MeXAMHHHTE ¥ aBAHCOBUTE ITAAIIAHMSA, HAIIPABEHN OT KAMEHTHTE, OOMKHOBEHO HE OTPa3sBaT
HU3BBPIICHAUTE YCAYTH.
[TpuxoAn OT AUXBH, B3HATPAKACHIUSA 32 IIPABa U AUBHACHTH, CE IIPU3HABAT, KOIATO:
® ¢ BB3MOIKHO IIPEAIIPUATIETO Ad IMA HKOHOMUYECKH IIOA3H, CBBP3aHU ChC CACAKATA;
n
® CymaTa Ha IIPUXOANTE MOXKE HAACKAHO Ad OBAC OIICHCHA.
IIpuxoanTe Cce IPH3HABAT, KAKTO CACABA:
® AMXBaTa CE IPU3HABA ITO METOAA Ha epexTuBHATA AHXBA CbraacHO MCC39;
® BDBIHAPAKACHHATA 32 IIpaBa CE¢ IIPU3HABAT, HA 0Oa3a HA CYCTOBOAHHA IIPUHIIUII HA
HAYHCAABAHE CHIAACHO CHABPKAHUETO HA CbOTBETHOTO CIIOPA3YMCHIC;
® AMBHACHTHTE CE IIPU3HABAT, KOTATO CE YCTAHOBH IIPABOTO 32 IIOAYYABAHCTO HM;
Hemaarena AnmxBa HATpyllaHa IIPEAH IPUAOOHBAHETO HAa AHUXBOHOCHA MHBECTHUIIHA -
ITOCACABAAUTE AUXBEHHU IIOCTBIIACHHA CE PASIIPEACAAT MEKAY IIEPHOAA IIPEAH IIPHAOOUBAHETO H
TO3HU CACA IIPHAOOHBaHeTO. CaMO 9acTTa CAEA IIPUAOOMBAHETO CE IIPU3HABA 34 IIPUXOA.
AMBHACHTH 110 KaIIHTAAOBH ILIEHHHU KHITKA OOSBEHH OT II€YaAOHTE IIPEAH IIPHAOOHBAHETO CE
[IPU3HABAT B II€9aA0aTa MAHM 3aryOara IIPH YCTAHOBABAHE HA IIPABOTO A ITOAYYH AMBHACHT,
HE3aBHCHMO OT TOBA AAAW AUBHACHTHTE CE OTHACAT 32 IICYaADa PEAAMSHPAHA IIPEAH HAH CACA

IIPHAOOHUBAHETO.
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BesHarpakAeHHATA 32 IIPaBa CC HAYMCAABAT CbIAACHO YCAOBHATA HA CBOTBETHOTO CIIOPA3YMCHIE
1 OOHKHOBCHO Ce¢ IIPU3HABAT HAa Ta3M OCHOBA, OCBCH aKO C OIACA pasmopeAdHTe Ha
CIIOPa3yMEHHETO € IIO-IIOAXOAAIIO IIPUXOABT Ad CE IIPH3HABA HA APyra CHCTEMHA HAHU
panmoHasHa Oasa.

[IpuxoABT ce mpH3HABA CaMO KOTaTO HMa BEPOATHOCT IIPCAIPUATHETO Ad ITOAYIH
HMKOHOMUYECKH IIOA3H, CBBP3aHU ChC CACAKATA.

Koraro Bb3HHKHE HECUTYPHOCT OKOAO CHOMPAHETO Ha CyMa, KOATO BEYE € BKAIOUEHA B IIPHUXOAQ,
HeCbOMpaeMaTa CyMa MAM CyMaTa, OTHOCHO KOSATO BB3CTAHOBSBAHETO BEYE HE € BEPOATHO, CE
IIPU3HABA 32 Pa3XOA, 4 HE 32 KOPEKIINA HA CyMaTa Ha IITbPBOHAYAAHO IIPH3HATUA IIPUXOA.
[Tpuxoaure oT Haemu /OlepaTHBEH AM3MHI/ Ce IPU3HABAT HA BpemeBa 6a3a 3a CPoKa Ha

AOTOBOPA.
DuUHAHCOBU PUCKOBE

KpeanTen puck
Puckst, 9e crpaHa mo (PUHAHCOBU HMHCTPYMEHH - AKTUBHU HA IPEAIPHATHETO HAMA Ad YCIIEE Al

M3IAQTH 3aABAKEHHETO CH U ITIe IPUYIHHE (DHHAHCOBA 3ary0a Ha IIPEAIIPUATHETO.

AnkBUAEH pHUCK
Pruckbr, 4ye OPEAIPHATHETO IIE CPEIIHE TPYAHOCTH IPH H3ITBAHEHHETO Ha 3aABAKECHHA,

CBBP3aHH C (PUHAHCOBU ITACHBH.

ITazapen puck
Puckpr, 49e crpaBeAAmBAaTa CTOHHOCT HAHM ODBACIIHTE IIAPHYIHH IIOTOIMH Ha (DHUHAHCOBUA
MHCTPYMEHT IIIe BapHPAT IOPAAH IIPOMEHH B IasapHHTe IeHu. [lasapHuAT puck ce cbcrom oT
TPH BHAQ PHCK:

e Baayren puck
Puckpr, 9e crpaBeAAMBaTA CTOMHOCT HAH OBACIIHUTE MAPHYHH IIOTONN Ha (DUHAHCOBHA
MHCTPYMEHT IIIe BAPUPAT ITOPAAU IIPOMEHN B OOMEHHHUTE KYPCOBE.

e A\uxBeH pHCK
Puckpr, 49e cmpaBeAAmBaTa CTOHMHOCT HAM OBACIINTE MAPUYHH IIOTOIM Ha (DHHAHCOB
HHCTPYMEHT III€ BAPUPAT IIOPAAU IIPOMEHU B IIA3aAPHUTE AUXBEHU ITPOLICHTH.

e Apyr IICHOBHU PHCK
Puckpr, dWe crmpaBeAAmBaTa CTOMHOCT HAM ODBACIHIUTE IAPHYHM ITOTONHW HA (DHHAHCOBUA
HMHCTPYMEHT L€ BAPUPAT IOPAAN IIPOMEHH B [TA3APHUTE IICHN /PAa3AUYHH OT TE3H, Bb3HUKBAIIIH
OT AMXBEH PUCK MAM BAAYTCH PUCK/, HE3aBHCHMO OT TOBA AAAN TE3H IPOMCHU €A IPUYNHCHU
oT (paxkropu, cuernu@UYIHE 32 OTACAHUA (PUHAHCOB MHCTPYMEHT MAHM HETOBUA €MUTEHT, HAU OT

dakTopH, BAUACIIN BbPXY BCHYKH IIOAOOHN (DUHAHCOBHU MHCTPYMEHTH, ThPIYBAHHU Ha ITa3apa.

IToAauTukara Ha p"bKOBOACTBOTO 3a IIAAOCTHO ynpaBACHI/IC Ha pI/ICKOBCTC c CBCpCAOTO‘ICHa nu

Ma 32 IIEA Ad HAMAAW €BEHTYAaAHHUTC HC6A3FOHPHHTHI/I C(peKTI/I BT)pxy (pI/IHﬂHCOBI/IH pesyATaT.
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Edexru or npomeHnTe B 00MEHHHUTE KypCOBE

DyHKIIMOHAAHATA BAAYTA Ha IIPCAIIPUATHETO € ObATAPCKUAT ACB.

Baayrara Ha npeacTaBsaHe Ha PHUHAHCOBUTE OTYETH € OBATAPCKH AEB.

ToduHOCTTa Ha YKCAQTA BB (DUHAHCOBHUSA OTUET € XHAAAU OBATAPCKU ACBA.

UyKACCTpaHHA BaAyTa € BCAKA BaAyTa pasAnmdHA OT (DYHKIMOHAAHATA BAAyTa Ha
IIPEATIPHUATHETO.

CaeAKHTE B UYKACCTPAHHA BAAyTa CE€ BIIMCBAT I'BPBOHAYAAHO BBB (DYHKIITHOHAAHA BAAYTA, KATO
KBM CyMaTa Ha YyKACCTPAHHATA BAAYTA C€ IIPHAAra LEHTpaAHuA Kypc Ha bbarapcka Hapoana
Banka /BHB/ 3a cboTBeTHATa BaAyTA, KBM AATATA HA CACAKATA.

KypcoBure pasAmky, BB3HUKBAIIM IIPU YPEKAAHE HA IAPUYHU IIO3UIINA HAU  IIPH
IIPEU3YNCAABAHE HA IAPHYHHUTE ITO3UIUN HA IIPEAIPHATHETO IO KYPCOBE, PASAHYHH OT TE3H,
IIPH KOHUTO Ca OMAM IPEU3YNCACHH IIPH IIBPBOHAYAAHOTO IIPU3HABAHE IIPE3 IIEPHOAA HAH B
IIPEAXOAHH (PUHAHCOBU OTYETH, CE IIPU3HABAT KAaTO I1e9aA0a MAM 3aryda 3a IIEpHOAA, B KOITO ca
BB3HHUKHAAH, ¢ HAKON u3KAroueHns cbraacHo MCC 21 Ha KypcoBuTe pasAHKH, BH3HUKBAIIH 110
AAACHA ITAPHYHA MO3UIIHA, KOATO IO CBITHOCTTA CH IIPEACTABAABA 9aCT OT HETHA MHBECTULINA HA
OTYHUTAIIA CE CTOIIAHCKA CANHUIIA B YYKACCTPAHHA ACHHOCT .

Korato mapudna mosurus BB3HHKBA B PE3YATAT HA CACAKA C UYKACCTPAHHA BAAYTA M HMa
IIPOMAHA B OOMEHHHUA KypC MEKAY AaTaTta HAa CACAKATA M AATaTa HA YPEKAAHETO, C€ IOABABA
KypcoBa pasamka. Korato caeakara ObAe yPEACHA B PAMKHTE Ha CBIMHA OTYCTEH IIEPUOA, IIPE3
KOMTO € BB3HMKHAAQ, IIAAATA KyPCOBAa PasAMKa Ce IIpHU3HaBa Ipe3 AaAeHuA IepuoA. Ho korato
CAEAKaTa OBAE YPEACHA IIPE3 CACABAIL OTYETEH IIEPHOA, KYPCOBATA PAa3AMKa, IIpPHU3HATA IIPE3
BCCKH OT MEKAMHHHTE IIEPHOAM AO A2TATa HA YPEKAAHETO, CE OIIPEACAA OT IIPOMAHATA HA
OOMEHHHTE KypPCOBE IIPE3 BCEKH ITEPHOA.

Korato mewanba mAm 3aryba OT HemapUYHA IIO3HUIMA € OTPAa3eHA AHPEKTHO B COOCTBEHHSA
KaIluTaA, BCEKM OOMEHEH KOMIIOHEHT OT Tasu medanbda mAM 3aryOa ce IIpU3HABA B APYT
BceoOxBaTeH AOXOA. Koraro mewanba mam 3aryba OT HEIApHYHA IIO3HIUA € OTpa3eHa B
reyaAbara HAU 3ary0aTa, BCEKH OOMEHEH KOMIIOHEHT OT Ta3W I1e9aAda MAM 3aryOa ce IpH3HaBa
KaTo Ie4ar0a UAH 3aryoa.

Koraro onpeaeaerrn MCPO usuckBar HAKOM IIEYAAOM HMAH 3aryOHM OT aKTHBU Ad CE OTPa3ABaT
AUPEKTHO B COOCTBEHHSA KAIIMTAA M KOIATO TAKbB AKTHUB CE OIICHABA B UYKACCTPAHHA BAAYTa,
MCC 21 m3uckBa IpeoleHEHAaTa CTOMHOCT Aa ObAE IPEU3YNCACHA, H3ITOA3BAMKH Kypca KbM
AATaTa Ha OIIPEACASHE Ha CTOMHOCTTA, B PE3YATAT HA KOETO CE ITOAYYIaBa KyPCOBA Pa3AUKA, KOATO
CBIIO Ce IIPU3HABA B APYTI BCEOOXBATEH AOXOA.

[TpeAIpuATHETO IIPABU IIPEOILICHKA HA MO3HUIIMH B UYKACCTPAHHA BAAYTA KbM Kpas HA OTYCTHHA
IIEPHOA U TEKYIIO IIPE3 OTIYCTHHSA IIEPUOA.

[Tosumunre B uyxaecTpanHa Basyra KbM 31 Aekemspu 2010 roamHa ca oreHeHH B HACTOAIIUA

duHaHCOB OTUET IT0 3aKAIOunTeAHNA Kypc Ha bHD.
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CueTOBOAHM IPEAIIOAOKEHUA U IPUOAUSUTEAHN CYETOBOAHU MPEHEHKHU

B pesyarar Ha HecHIypHOCTTA, IPHUCHINA HA ACAOBATA ACHHOCT, MHOTO CTATHH OT (PHHAHCOBHTE
OTYeTH HE IIOAACKAT HA IIPEHM3HA OIEHKA, a CaMO Ha IIPHOAHSHTEAHA OIICHKA.
[IpubAM3HTEAHNTE OIEHKH CE OICHABAT Bb3 OCHOBA HA HAM-aKTyaAHATA HAAYHA M HAACKAHA
nadOpMAaI.

MsmoAsBaHeTo HA pPasyMHH HIPUOAHSHTCAHH OIEHKH IIPEACTABAABA OCHOBEH CACMEHT B
M3rOTBAHETO HAa (PUHAHCOBUTE OTYETU M HE HAMaAfBa TAXHATA AOCTOBepHOCT. IIpmaaranero Ha
MeKAYHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBO OTYUTAHE U3UCKBA OT PBKOBOACTBOTO AA IIPUAOKHU
HAKOU CYECTOBOAHU IIPECAITIOAOKEHUA U IPHOAUZUTEAHU CYCTOBOAHH IIPEIICHKU IIPH H3TOTBSIHE
Ha (DUHAHCOBHUTE OTYECTH H IIPU OIPEACAAHE HA CTOMHOCTTA HA HAKOH OT AKTUBUTE, ITACHBHTE,
IIPUXOAHUTE U pasxoAnTe. Bcudku Te ce M3BBpIIBAT HAa OCHOBATA Ha HAM-AOOpaTa IIPELICHKa,
KOATO € HAIIPaBCHA OT PBKOBOACTBOTO KbM Kpasd Ha OTYCTHHA HEPHOA. AEHCTBHTCAHHTE
PE3YATATH OMXa MOTAU AQ C€ Pa3ANYABAT OT IIPEACTABEHUTE BbB (PUHAHCOBUTE OTUCTU

AaseHa HIpHOAM3HNTEAHA OICHKA IIOAACKH HA IIPEPA3LACKAAHE, AKO HACTBIAT IIPOMEHU B
0OCTOATEACTBATA, HA KOMTO CE OCHOBABA, HAU B PE3YATAT OT IIOAYYE€HA HOBA HH(OPMALIHA UAH
AOITBAHHTEAHO HaTpymaH orut. [Ipepasraemxaanero Ha IPUOAUSHTEAHATA OLIEHKA HE CE CBBP3Ba
C IPEAXOAHH IIEPHOAU U HE IPEACTABASABA KOPEKIINA Ha IPEIIIKA.

Besxka mpomsaa B mmpuaaranara 0asa 3a OLIEHABAHE CE TPETHUPA KATO IIPOMAHA B CUYETOBOAHATA
IIOAUTHKA, 4 HE B CICTOBOAHATA IPHOAUZUTEAHA OLICHKA.

Koraro e TpyAHO A2 ce HAIIpaBH Pa3TPaHUYECHHUE MEKAY IIPOMAHA B CIETOBOAHATA ITOAUTHKA U
IIPOMAHA B CYETOBOAHATA IIPUOAM3HUTEAHA OIIECHKA, IIPOMAHATA CE IIPUEMa KATO IPOMSHA Ha
CYETOBOAHATA IPUOAUZUTEAHA OLICHKA.

Edexkrsr o1 mpomAHaTa B CYETOBOAHA IIPUOAM3UTEAHA OIIEHKA, CE IPU3HABA IIEPCIIEKTHBHO
4upe3 BKAIOYBAHETO My B IIedaADaTa MAM 3ary0ara 3a IIEPHOAA Ha IIPOMAHATA , AKO IIPOMAHATA
3acAra CaMoO TO3H IIEPUOA HAU IIEPHOAA HA IIPOMAHATA M OBACIIH IIEPHOAH, aKO IIPOMAHATA
3aCAra U ABATA.

AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CICTOBOAHATA IIPUOAU3UTEAHA OLIEHKA BOAH AO IIPOMECHH B
AKTUBHTE M ITACHBHUTE, MAH CE OTHACA AO KOMIIOHEHT OT KallUTaAa, T Ce IIPU3HABA Upe3
KOPUTHpPaHE Ha 0AAaHCOBATA CTOMHOCT HA CBbP3aHUSA AKTUB, ITACHB HAM KOMIIOHEHT OT KaIIMTaA2

B IIEPHOAA HA IIPOMAHATA.

I'pemxkn
I'permik; oT MHHAA IIEPHOA Ca IIPOIYCKH MAM HETOYHO IIPEACTABAHE Ha (DMHAHCOBHUTE OTYETH HA
OPpCAIIPHUATHCTO 32 CAMH HAHM IIOBCYC MHHAAW OTYCTHHU IICPUOAH IIPOMUM3THYIAINH OT
HCHU3IIOA3BAHEC MAH HCIIPABUAHO HU3IIOA3BAHC HAa HAACKAHA I/IHCpOpMaLII/IH, KOATO:

® ¢ OMA2 HAAMYHA KbM MOMEHTA, B KOMTO cpHHaHCOBHTe OTYETHU 32 TE3U IICPUOAU Ca ouAn

OAODpEHN 32 ITYOAUKYBAHE;
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® ¢ MOKEAO , IPUITOAATAHETO Ha Pa3yMHHU YCHAHA, Ad OBAE ITOAYIECHA U B3€Ta IIPEABHA IIPU
M3TOTBAHETO U IIPEACTABAHETO HA Te3W (DMHAHCOBH OTYCTH;
Te3n TPEIIKH BKAIOYBAT €(DEKTUTE OT MATEMATHYCCKN TIPEIIKH, TPEIIKH IIPH IIPHAAraHe Ha
CYETOBOAHA ITOAUTHKA, HEAOTACKAAHE HAU HETOYHO IPEACTABAHE HAa (PAKTH 1 U3MAMH.
I'permiku 1o cmucpaa Ha MCC 8 MoraT Aa B3HUKHAT BbB BPB3Ka C IIPU3HABAHETO, OLICHABAHETO,
IIPEACTABAHETO HAM  OIIOBECTABAHETO HA  KOMIIOHEHTH OT  (PHHAHCOBHTE  OTYCTH.
[ToreHnMaAHUTE TPEIIKH 32 TEKYIIHA IIEPHOA, OTKPUTH B CbINNA, CE KOPUIUPAT IIPEAU
dpHuHAHCOBHTE OTYETH Ad CE OAOOPAT 3a IYOAHMKyBaHe. BbIIpekn TOBa, TIPEIIKH ITOHAKOIA CE
OTKPHBAT B ITIOCACABAIL] IIEPHOA H TE3H IPEIIKH OT IIPEAXOAHH IIEPHOAU CE KOPUTHPAT.
[IpeArpuATHETO KOpHUIHpa CHC 3aAHA AATA CBINECTBEHUTE IPEIIKH OT IIPEAXOAHH IIEPHOAH B
ITbPBHA (PUHAHCOB OTYET, OAOOPEH 32 IIYOAUKYBAHE CACA KATO Ca OTKPHTHU YPE3:
® IIPEH3YNCAABAHE HA CPABHUTEAHHTE CYMH 32 IIPEACTABEHUA IIPEAXOACH IIEPHOA, B KOHTO
¢ Bb3HHUKHAAQ IPEIIIK;
AT
® B CAyYaH, Y€ IPEIIKATA € BB3HUKHAAA IIPEAN HAH-PAaHHO IPEACTABEHUA IIPEAXOACH
IIEPHOA, ITPEU3YUCASABAHE HA HAYAAHOTO CAAAO HA aKTHBUTE, ITACHBUTE M KAITHTaAd 32
TO3H IEPHOA.
I'pernika OT IIPEAXOACH IIEPHOA CE KOPUIHPA IIOCPEACTBOM IIPEU3UUCAABAHE C OOPATHA CHAAQ,
OCBEH aKO € IIPAKTHYECKH HEIPHAOKIMO Ad CE OIPEACAH HAKOI OT cuernmduaHuTe eeKkTH 32

IICPUOAA MAWT KYMYAATUBHUA CCbCKT OT Ta3H I'PCIIKA.

PUHAHCOBU MHCTPYMEHTH

DUHAHCOB MHCTPYMEHT € BCEKH AOTOBOP, KOHTO IIOpaKAa (PUHAHCOB aKTHB 32 AAACHO
npeAnpuATae U (OUHAHCOB IIACHB HAM KAIIMTAAOB HHCTPYMEHT, 32 APYIO IIPEAIIPHUATHE.
[Ipeanpusaruero npusHaBa (PUHAHCOB AKTHB HAM (PHHAHCOB IIACHB B OaAaHCa, KOraTO CTaBa

CTpaHa IO AOTOBOPHHUTE YCAOBHA HA (DHHAHCOB HHCTPYMCHT.
DuHAHCOBHUTE aKTHBU U IIACUBH CE KAacu@HUITHPAT CbraacHO usucksanuara Ha MCC 39.

CpBp3aHH AUIIA U CACAKH MEXKAY TAX

[Ipeanpusaruero cnassa pasnopeabure Ha MCC 24 mpu omnpeAeAsiHE M OIIOBECTABAHE HA
CBDBP3aHHUTE AUIIA.

CaeAKa MEKAY CBBP3aHHU AHIIA € IPEXBBbPAAHE HA PECYPCH, YCAYIU HAM 3aABAKECHHUSA MEKAY

CBBP3aHU AWIIA 0e3 3HaveHne Ha TOBA, AAAW CC€ IIpHUAAra HiAKaKBa IICHA.

AwnsuHr

Ceraacuo MCC 17 Au3mHroB AOroBop ce kaacudunmpa Karo (PUHAHCOB AH3HHI, aKO
IIPEXBBPAA 110 CHILECTBO BCUYKH PHCKOBE I H3TOAH OT COOCTBEHOCTTA BBPXY aKTHBA./\3HHIOB
AOTOBOP C€ KAACH(HITHPA KATO OIEPATUBEH AH3UHI, aKO HE IPEXBBPAA IIO CHINECTBO BCHYKM

PHCKOBE I U3TOAH OT COOCTBEHOCTTA BBPXY aKTHBA.

35



€
MbTULA

®ITHAHCOB OTUET
SAUYETBBPTO TPUMECEUME HA 2010r.

ITpusHaBane u oTynuTaHe HA (PUHAHCOB AM3UHIOB AOTOBOP II0 KOHUTO APY’KECTBOTO €
AVI3UHTOIIOAYYATEA

B mawanoTo Ha AM3HHIOBHA CPOK (DHHAHCOBHAT AMSHHI CE€ IIPU3HABA KATO AKTUB W I1ACHB B
OaAaHca ¢ pasMep, KOHTO B HAYAAOTO Ha AH3HHIOBHUA CPOK € PABEH Ha CIIPABEAAHBATA CTOHHOCT
HA HACTHAT aKTUB HAHM, aKO € ITO-HHCBK — ITO HACTOAINATA CTOMHOCT HAa MHHHUMAAHHUTE
AM3UHTOBH ITAAITAHNA, BCAKA EAHO OT KOHTO € OIIPEACACHO B HAYAAOTO HA AU3HHIOBHUA AOTOBOP.
AMCKOHTOBUAT IIPOIIEHT, KOHTO C€ W3IIOA3BA IIPH H3YHCASBAHE HA HACTOAIATA  Ha
MUHHIMAAHATE AM3HUHTOBHU ITAAIIAHHA € AMXBEHHAT IIPOIEHT, 3aA0KECH B AM3HHIOBHA AOTOBOD,
AOKOAKOTO TON IPAKTUYECKH MOKE Ad OBAE OIPEACACH; AKO TOBA € HEBB3MOKHO — H3IIOA3BA CE
AUMEPEHIINAAHUAT ~ AUXBEH  IPOIEHT II0  3aABAKCHHETO  HAa  AH3HHIOIIOAYYATEAS.
[TspBOHAYAAHHTE TIPEKH PA3XOAH, H3BBPINEHH OT AU3HHIOIOAYYATEAA, C€ IPHOABAT KbM
cymara, IIPU3HATA KATO aKTHB.

MuHHMAAHOTE AWSHHIOBH IIAAINAHHA CE PAasHPEACAAT MEKAY (DHHAHCOBUA pPasXoA U
HAMAACHHETO HAa HEMAATEHOTO 3aAbAkeHne. DUHAHCOBUAT PA3XOA CE PASIPEACAA ITO IIEPHOAN
32 CpPOKAa Ha AHM3MHIOBHA AOTOBOP, TaKa Y€ Aa CE IOAYYIH ITOCTOAHCH IEPHOAMYEH AHXBEH
IIPOIIEHT IIO OCTATBYHOTO CAAAO Ha 3aABAKEHHETO. YCAOBHHTE HAEMH CE HAYHCAABAT KAaTO
PAa3XOA 32 IIEPHOANTE, B KOUTO Ca OMAM U3BBPIICHH.

AMOPTH3AITNOHHATA ITOAUTHKA 110 OTHOIIICHUE HA aAMOPTHU3YEMHTE HACTH AKTHUBHU CE ChOOPa3fABa
C TAa3H IO OTHOIIEHHE HAa COOCTBEHUTE AMOPTH3YEMH AKTHUBH, a IIPU3HATATA AMOPTH3ALINA CE
n34YncAABa Ha Oasara, onpeAeseHa B MCC peraamMeHTHpAIIH ChOTBETHUA BHA aKTHB. AKO HE €
CHIYPHO B TOAAMA CTEIICH, Y€ IPEAIPHATHETO IIe IPUAOOHE COOCTBEHOCT AO Kpad Ha CPOKa Ha
AUBUHTOBHA AOTOBOP, AKTUBDBT H3IIAAO CE AMOPTHU3HUPA IIPE3 ITO-KPATKUA OT ABaTa CPOKA — CPOKA

Ha AU3MHIOBHUA ,A,OI“OBOp HNAH IIOAEC3HUA )KUBOT HA aKTHBA.

Ilpn3snaBane M OTYNTAHE HA OIEPATHBEH AM3HHIOB AOTOBOP II0 KOHTO APY’KECTBOTO €
AVI3UHTOIIOAYYATEA

AM3UHTOBHTE IIAAIIAHUA IO OIEPATHBEH AM3HHI CE IPH3HABAT KATO Pa3sXOA B OTYETa 32
AOXOAHTE IO  AMHCHHHA METOA 32 IIEAHA CPOK HAa AH3HHTOBHA AOTOBOP, OCBEH aKO APYTa
cucTeMHa 0a3a He € IPEACTABUTEAHA 3a BPEMETO, IIPE3 KOETO IPEAIPHATHETO H3ITOA3BA

H3TOAUTEC HA HACTHUA AKTHB.

IlpnsnaBane m orumTaHe HAa (PUHAHCOB AM3HUHIOB AOTOBOP IIO KOHUTO APY?>KECTBOTO €
AMI3UHTOAATEA

[IpeanpuaTuero mpu3HaBa aKTUBUTE, ABPKAHH II0 CHAATa HA (DHHAHCOB AHM3HHI, B CBOHTE
OTYETH M TIM TPEACTaBA KATO B3EMaHE, YMATO CyMa € paBHA HA HETHATA HMHBECTHIIUA B
AM3HHTOBHA AOTOBOP.

[ToarexamIOTO HA IIOAYYaBAHE AHM3HMHIOBO ITAAIIAHE CE PA3TA€KAA  KATO IIOTACABAHE HA

rAaBHUIA 1 (DHHAHCOB AOXOA.
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[1prsHaBaneTo Ha (PUHAHCOBUA AOXOA CE OCHOBABA HA MOACA, OTPA3ABALIL IIOCTOSIHHA HOPMA Ha
BB3BPDIIACMOCT 32 IIEPHOAUTE BBPXy HETHATA HMHBCCTHIIHA HA ANSHHIOAATCAS, CBBP3aHA C
dpuHAHCOBUA AU3HHT.

[IpuxoA®rT OT IpOAkDOATA, TPHU3HAT B HAYAAOTO HA CPOKAa Ha (PUHAHCOBUA AHUSHHI OT

AUBUHIOAATEAS , TIPCACTABASIBA CIIPABCAAMBATA CTOMHOCT HA AKTUBA MAH AKO TS € IIO-HIHCKA —

>
HACTOAINATA CTOMHOCT HA MHUHHMAAHUTE AH3MHIOBH IIAQIAHUA, H3YUCACHH IIPH Ia3apeH
auxern nporeHT. CebecTolHOCTTa HA IIPpOAAKOaTa B HAYAAOTO HAa CPOKA HA AH3UHIOBHA
AOTOBOp € CEOECTOMHOCTTA HAM OaAaHCOBATA CTOMHOCT, aKO Ca Pa3sAHYHM, Ha HaeTaTa

CO6CTB€HOCT, HaMaA€Ha CbC HACTOAIIATa CTOMHOCT HA HErapaHTHUpaHaTa OCTaTb4YHA CTOMHOCT.

ITpusHaBane um oTYNTAHE HA ONEPATHBEH AM3HMHIOB AOTOBOP IO KOUTO APY?>KECTBOTO €
AMI3UHTOAATEA

AKTHBUTE, ABPKAHH 32 OTAABAHE IIO OIEPATHBHU AH3HHIOBU AOTOBOPHU CE IIPEACTABAT B
OTUYETHTE, B CHOTBETCTBHE CHC CHIITHOCTTA HA AKTHBA.

HaeMHHIAT AOXOA OT OIIEPATUBHHU AU3HHIOBI AOTOBOPH C€ IIPU3HABA KATO AOXOA ITO AMHEHHNA
METOA 32 CPOKAa HA AH3HHIOBHA AOIOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fBa IIO-TOYHO
BPEMEBHUA MOAEA, IIPH YHETO M3ITOA3BAHE € HAMAACHA H3BACYCHATA ITOA3Q OT HACTUA AKTHUB.
PasxoanTe, BKAFOUNTEAHO aMOPTH3AIIHNATA, U3BBPIIECHN BbB BPB3Ka C TEHEPHPAHETO HA AOXOAA
OT AM3UHI, C€ IPHU3HABAT 332 Pa3XoA. HaemHHAT AOXOA ce Ipm3HaBa 32 AOXOA IO AMHEHHUIA
METOA 32 IIEAHA CPOK Ha AM3HHIOBHA AOTOBOP, AOPH aKO IIOCTBIIACHHATA HE CE ITOAyYaBaT Ha
Tasu 0a3a, OCBEH aKO APyra CHCTEMHA 0a3a OTPa3fABa IO-TOYHO BPEMEBUA MOAEA, IIPH YHETO
HM3IIOA3BAHE € HAMAACHA N3BACUCHATA ITOA32 OT HACTUA aKTHB.

Havaannure mpekn pasXoAM, M3BBPIIEHH OT IIPEAIPHUATHETO BBLB BPB3KAa C AOTOBAPAHETO H
YPEKAAHETO HA OIEPATHBEH AH3HHI C€ IPHOABAT KbM OAAAHCOBATA CyMa HA HACTHA AKTHB U CE
IIPU3HABAT KATO Pa3XOA IIPE3 IIEAHA CPOK Ha AM3MHIOBHA AOTOBOP HA CBHIIIOTO OCHOBAHHUE KAKTO
AM3HHTOBHSA IIPUXOA.

AmMopTH3anuATa Ha AMOPTH3YEMHTE HACTH AKTHBH CE M3BBPINBA Ha 0a3a, ChbOTBETCTBAIA HA
AMOPTHU3AITMOHHATA ITOAUTHKA, BB3IPHETA 32 ITIOAOOHN AKTHUBH, 2 AMOPTHU3AITUUTE CE H3UUCAABAT

Ha Oasara, mocodena B MCC peraaMeHTHpAIy OTINTAHETO HA ChOTBETHHA BUA AKTHB.

Aorosopu 3a CTpOUTEACTBO

Cpraacno KPMCQ®O 15 ompeaeAfHETO AaAM AAAEHO CIIOPa3yMEHHE 32 CTPOHTEACTBO Ha
HeABmKHUM uMOT mnomapa B obxsata Ha MCC 11 mam MCC 18 3aBucm or ycaoBuATa Ha
CIOPA3yMEHHUETO M BCUYKH IIPHAPYKABAIIH IO (pakty n obcroATeAcTBa. OIPEACATHETO U3NCKBA
IIPEIIEHKA IT0 OTHOIIICHNE HA BCAKO CIIOPA3yMEHHE.

Cropasymenne 3a CIPOHTEACTBO Ha HEABIKAM HMOT, B KOETO KYyIYyBAYHTE€ HMAT CaMO
OTPAaHHYCHA BBb3MOKHOCT A4 BAHAAT HA IIPOCKTA HA HEABIDKHMHA HMOT, HAIIpIMEp Aa u3bepar
IIPOCKT H3MEKAY HAKOAKO BaApHAHTA, Pa3paOOTEHH OT IPEAIPHATHETO, UAU Ad HAIIPABAT CAMO

MIHHMAAHI HpOMCHI/I B OCHOBHMA HpOCKT, (& CHOpaSYMCHI/IC 3a HpoAa>1<6a HA CTOKH B 0OXBaTa HA

MCC 18.
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Criopasymenne 3a crpouTeACTBO IoraAarno B ooxsara Ha MCC 18 ce kaacudunnpa xaro:

e (CropasymeHHe 32 IIPEAOCTABAHE HA YCAYIH, aKO OT IIPEAIIPUATHETO HE CE M3HCKBA Ad
IIPUAOOMBA B AOCTaBfA CTPOUTEAHU MATEPUAAH.

B rtaxps caywaii, ako ca mamrbamenn kpurtepnmure Ha MCC 18, nmpnxoaure ce mpusHaBaT Ha

0asara Ha €Talla HA 3aBBPIICHOCT HA CACAKATA, KATO CE IIPHAAra METOABT Ha IIPOILEHTA Ha

zapppreHOCT. MsnckBanmara xza MCC 11 ca 0010 IPHAOKIME KbM IIPU3HABAHETO HA IIPHUXOAU

U CBBP3aHHUTE Pa3XOAU 32 TaKaBa cAeAka cbraacao MCC 18.

e CropasymeHHE 3a IIPOAAKOa HA CTOKM, aKO OT IIPEAIIPUATHETO CE H3HCKBA Ad
IIPEAOCTABA YCAYTH W CTPOMTEAHH MATEPHAAHW, 32 Ad H3ITBAHH CBOETO AOTOBOPHO
3aABAMKEHUE 32 IIPEAOCTABAHE HA HEABIUKHM UMOT Ha KyITyBada.

[Ipuaarar kpurepunTe 3a IPU3HABAHE HA IIPUXOAU OT IIPOAAKOA Ha CTOKU.

- IIpearrpusitieTo MOke Aa MPEXBBPAHM BBPXY KyIIyBada KOHTPOAA M 3HAYHUTCAHHTE PHCKOBE U
IIOA3H OT COOCTBEHOCTTA HAA HE3aBBPIICHOTO IIPOU3BOACTBO B TEKYIIOTO My CbCTOSHHC B
IIporieca Ha CTPOHTEACTBOTO. B TakpB cAydai, aKO BCHYKH KPHTEPHH 32 IIPHU3HABAHE Ha
npuxoAu oT 1poAakOba Ha croku or MCC 18 ce mM3IbAHABAT HEIPEKBCHATO B IIPOIIECA HA
CTPOHUTEACTBOTO, IPEAIIPUATHETO IIPH3HABA IIPUXOAUTE Ha Oa3ara HA €Talla Ha 3aBbPIICHOCT,
KATO IIPHAATa METOAQ Ha IIpPOILEHTa Ha 3aBbpraeHOCT. Msuckpanmara ma MCC 11 ca obmo
IIPHUAOKHAME KbM ITPU3HABAHETO HA IIPUXOAU M CBBP3aHUTE PA3XOAH 32 TAKABA CACAKA.

- [IpeAanpusTreTo MOXKE AQ IPEXBBPAH BBPXY KyIIyBada KOHTPOAA M 3HAYHUTCAHHTE PHCKOBE U
IIOA3H OT COOCTBEHOCTTA HA HEABIKUMUS IMOT M3LISIAO HABEAHBXK /HAIIP. IIPH 3aBbPILUBAHE, 10
BpEME Ha MAM CACA AOCTaBKara/. B TakbB cAydail IPEAPUATHETO IIPU3HABA IIPUXOAHTE, CAMO
KOT'aTO €4 YAOBACTBOPEHH BCHYKI KPUTEPHUH 34 IIPU3HABAHE HA IIPUXOAU OT IIPOAAKOA HA CTOKH
or MCC 18.

Koraro ot HpeApuaTueTro ce H3UCKBa Ad H3BBPIIN AOI'BAHUTEAHA PAOOTA IO BeYe AOCTABEHUA
Ha KyITyBada HEABIDKHAM HMOT, TO IIPU3HABA 3aABAKEHHE U pa3xoA B cporBerctBue ¢ MCC 18.
3aAbAKEHHETO ce orieHABa B cborsercTtBue ¢ MCC 37.

Criopasymenue 3a CTpOUTEACTBO IToIaAamo B ooxsarta Ha MCC 11

MCC 11 ce mpmaara, KOraro CIIOpasyMEHHETO OTroBaps Ha AeUHULHATA HA AOTOBOP 32
crpouteActBo, 3aroxena B MCC 11. Cropasymenne 3a CTPOHTEACTBO Ha HEABHAKHM HMOT
OTroBaps Ha AePUHUIIHATA HA AOTOBOP 33 CTPOHTEACTBO, KOIaTO KyIIyBaYbT € B CHCTOSHHE A2
OIPEAECAH OCHOBHHUTE CTPYKTYPHH EAECMEHTH HA IIPOEKTA HA HEABIKHMHA HMOT IIPEAR
3aIT0YBAHE HA CTPOHTEACTBOTO U/HAN A4 OIIPEACAH OCHOBHH CTPYKTYPHH IIPOMEHH B IIPOIIECA
Ha CTPOUTEACTBOTO /HE3aBUCUMO AAAH VIPAKHABA Tasu Bb3MOHOCT mAu He/. Koraro ce
npusara MCC 11, AOroBopbsT 3a CTPOHTEACTBO BKAIOYBA CBIINO BCAKAKBH AOTOBOPHU HAU
KOMITOHCHTH 32 IIPEAOCTAaBAHE HA YCAYIH, KOUTO Ca IIPAKO CBBP3AHM C H3IPAKAAHCTO HA
HeABIknMuA umMot B cbotBeTcTBre ¢ MCC 11 uw MCC 18.

AOroBop 3a CTPOUTEACTBO € AOIOBOP, B KOITO € AOTOBOPEHO KOHKPETHO HM3TPAKAAHE HA aKTUB
HMAHM HA CBBKYIIHOCT OT aKTHBH, KOMTO Ca B TACHA B3aMMHA BPDb3Ka MAM B3aHMHA 3aBHCHMOCT IIO
OTHOIIICHHE HA TAXHOTO IIPOEKTUPAHE, TEXHOAOIUA U (DYHKIIHA, KpPAfiHa IIEA HAU IIPEAHA3HAYC-

HMC.
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Aoroop Ha 6a3a Ha TBBPAA II€HA € AOTOBOP 34 CTPOUTEACTBO, KOWTO € CKAIOYEH Ha TBBbPAA AO-
TOBOPHA LI€HA UAH TBBPAA CAHHIYHA IICHA HA TOTOBHUSA IIPOAYKT, KOATO B HAKOU CAYYaH € OOBBP-
3aHA C KAAy31 32 ITOBUIIIABAHE HA Pa3XOAHUTE.

Aorosop Ha 0asa “pasXxoAM IAFOC” € AOTOBOP 33 CTPOHTEACTBO, IIPH KOWTO CE BB3CTAHOBABAT
AOITYCTHMHTE HAU OIPEACACHHTE IO APYT HAYHH PA3XOAH ITAIOC IIPOIEHT KbM TE3H Pa3XOAU
HAH TBBPAO Bb3HATPAKACHIE.

[IpuxoAnTe 11O AOTOBOPA BKAFOUBAT:

-II'bPBOHAYAAHATA CYMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

u

-M3MEHEHHUA B CTPOHTEAHHTE PaOOTH, M3IIAAINAHETO HA HMCKOBE M MATEPHUAAHU CTHMYAH AO
CTEIICHTA, B KOATO € BEPOATHO TE€ A2 AOBEAAT AO PEAAU3HUPAHE HA IIPHUXOAU U CBIIHTE MOIaT Ad
OBAAT HAAEKAHO OLICHECHH.

[IpuxoAuTe IO AOIOBOpa C€ OICHABAT IIO CIIPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO HAHU
ITOAAEKAIIIO HA ITOAy4YaBaHE Bb3HArpakAeHne. OIeHKaTa Ha IPHXOAUTE II0 AOTOBOPA CE BAHAEC
OT MHOKECTBO HECUTYPHOCTH, KOHTO 3aBHUCAT OT PE3YATATHTE OT ObAeIH cpOuTrda. Yecto mpud-
AM3UTEAHHUTE OLICHKH TPAOBA Aa OBAAT IIPEPASIACKAAHU BCACACTBUE HA Bb3HHUKBAHETO HA CHOM-
THATA U pasperraBaHeTo Ha Hecurypaocrure. CAGAOBATEAHO, CyMaTa Ha IIPUXOAUTE IO AOTOBOPA

MOJKE AA CE YBEANYABA AW HAMAAABA IIPE3 PASAMYHHTE TIEPHOAH.
PazxoauTe 110 AOTOBOpa BKAIOYBAT:

®  Pa3XOAH, KOUTO Ca IPAKO CBBP3aHU C KOHKPETHHA AOTOBOP:

-Pa3XOAH 32 TPYA Ha OOEKTA, BKATOYUTEAHO HAA30P Ha ODEKTa;

-Pa3XOAH 32 MATEPUAAH, H3ITOA3BAHH IIPH CTPOUTEACTBOTO;
-AMOPTHU3AINA HA MAIITUHUTE H ChOPBKEHHUATA, U3IIOA3BAHU IO AOTOBOPA;

-Pa3xX0AH 32 IIPUABIIKBAHCTO HAa MAINUHUTC, ChbOPBIKCHUATA T MATCPUAAUTE AO I OT ITAOITIAAKATA

HA U3ITBAHEHHETO HAa AOTOBOPA;
-Pa3XOAH 32 Ha€MaHE Ha MAIIINHN, OOOPYABAHE H CHOPB/KCHIS,
-Pa3XOAH 32 IIPOEKTUPAHE M TEXHUYIECKA IIOMOII, KOUTO IPAKO Ca CBBP3aHU C AOTOBOPA;

—HpI/I6AI/ISI/IT€AHI/I pasonH 3a p216OTI/I II0 I/ISB"I)pLHBaHCTO Ha KOPCKHI/H/I 58 pa6OTI/I IIO FapaHL[I/IOH—

HaTa HOAAp"bH{Ka, BKAIOYHUTEAHO M OYaKBAHHTE I' apaHHI/IOHHI/I pasonH;
-FMCKOBE OT TPCTH CTPaHM.

Tesn pasxoAm MOraT Aa ObAAT HAMAACHH C €BEHTYAAHH CAYIAHN IIPUXOAH, KOUTO HE €A BKAFO-
YEHHU B IIPHUXOAUTE II0 AOTOBOPA, HAIIPUMEP, IIPUXOAU OT IPOAAKOATA HA U3AHIITHI MaTEPHAAN

%8 HpOAB.}K69.Ta Ha MAINUHUTC ¥ CbOPBKCHUATA B Kpask Ha AOrOBOPa.

® pPa3sXOAHM, KOUTO CE€ OTHACAT KbM AEHHOCTTA IIO AOTOBOPA KATO IIAIAO M MOTAT AQ ObAAT

PAa3IPEACAEHH KbM AOTOBOPA:
-3aCTPAXOBKU;
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-Pa3XOAH 32 IIPOEKTUPAHE M TEXHUYECKA ITOMOIII, KOUTO HE Ca IIPAKO CBBbP3aHU C KOHKPETEH AO-

rOBOp; U
-00IIK PasXOAHU IO CTPOUTEACTBOTO.

® APyTH Pa3XOAH, KOHTO MOTaT Aa 6’bAaT KOHKPETHO HAYUCACHH HAa KAHCHTA CBIAACHO
YCAOBHATA HA AOTOBOPA-MOIAT Ad BKAFOYBAT HAKOM O6H_[I/I AAMHUHUCTPATUBHU PAa3XOAH U PA3XOAU

3a paSBOfIHa ACfIHOCT, 32 KOHUTO B YCAOBHATA HA AOFOBOpa (& HpCABI/IACHO BB3CTAHOBABAHE,

PasxoanTe 1O AOTOBOpA BKAFOUBAT Pa3XOAH, KOHUTO CE€ OTHACAT KBM AGACHHUA AOTOBOP 32
IIEPHOAA OT AATaTa Ha BB3AATAHETO AO OKOHYATEAHOTO MY M3ITbAHEHHE. PasxoAaure obade, KOH-
TO CE€ OTHACAT ITPAKO KbM AAAE€H AOTOBOP M KOHUTO C4 ITOHECEHH BbB BPB3Ka ChC CKAFOYBAHETO HA
AOTOBOPA, CBIIIO CE BKAIOYBAT KATO YACT OT PA3XOAUTE IIO HETO, AKO MOTAT Ad OBAAT OIIPEACACHU
ITOOTAGAHO M HAAEKAHO OILIEHEHU H € BEPOATHO, Y€ AOTOBOPBT IIe ObAe ckarodeH. Korato pas-
XOAHTE, HAIIPABEHH 110 CKAFOYBAHETO HA AOTOBOPA, CE ITPU3HABAT 32 PA3XOA 32 IIEPHOAA, IIpe3
KOITO Ca HAIIPABEHH, T€ HE CE BKAIOYBAT B Pa3XOAHUTE IO AOTOBOPA, KOTATO AOTOBOPBT € CKAFO-
YE€H ITPE3 CACABAII] IIEPHOA.

Pazxoan, KOHTO He MOTAaT Aa OBAAT OTHECEHU KbM AOTOBOPHA ACHHOCT HAHM HE MOIaT Aa ObAAT
PA3IPEACACHH KBM AAAECH AOTOBOP, CE€ H3KAIOYBAT OT Pa3XOAHUTE 32 TO3H AOIOBOp 32

crpouteAcTBO. [ToAOOHH pa3XxOAHM BKAIOUBAT:

° O6LT_[I/I AAMHUHHUCTPATUBHH Pa3XOAH, KOUTO B AOTOBOpa HE CC IIPCABIKAA Ad 6’bAaT Bb3CTa-

HOBUMU,
®  PAa3XOAH, CBBP3AHH C IIPOAAKOMH;

® Pa3XOAM 32 M3CAEAOBATEACKA U PAa3BOMHA ACHHOCT, KOUTO B AOTOBOPA HE CE IIPEABHKAAL

A2 OBAAT Bb3CTAHOBUMMY;

®  AMOPTH3AIHA 32 MAIIIIHH, CbOPBKEHUA H OOOPYABAHE, KOHTO HE Ca OMAM M3IIOA3BAHI 32
AAACHHA AOTOBOP.
Koraro pe3yATaTsT OT EAUH AOTOBOP 32 CTPOHTEACTBO MOKE Ad OBAE OLIEHEH HAACKAHO, IIPUXO-
AUTE I PA3XOANTE, CBBP3aHH C AOTOBOPA 32 CTPOUTEACTBO, CE IIPU3HABAT KAaTO IIPUXOAN U PA3XO-
AWl Upe3 OTYUTAHE HA €Talla Ha HM3II'bAHEHHE Ha AOTOBOPHATA AECHHOCT KbM Kpas Ha BCEKH
ordereH 1mepuoA. OuakBaHUTE 3aryOM IIO AOTOBOPA 32 CTPOMTEACTBO HE3a0ABHO C€ ITPHU3HABAT

KaTO PaA3XOA.

Mspbprern pasxoAn IO AOTOBOPa, KOUTO CE OTHACAT 32 OBACIIN ACHHOCTH IIO AOTOBOPA Ce
IIPU3HABAT KATO AKTUB IIPH YCAOBHUE, Y€ € BEPOATHO Te Ad OBAAT BH3CTAHOBCHH. 1aKnBa pa3xoOAU
IIPEACTABAABAT CyMa, ABAKIMA OT KAUEHTA, I 9YECTO C& KAACH(DUIINPAT KATO HE3aBbPIIEHN Pado-

TH I1O AOTOBOpﬁ.

Eramrer Ha SaB"pr_ICHOCT Ha AAACH ,A,OI’OBOp ce OHPCACA}[ "IPCSZ

® CBHOTHOIIECHHETO Ha YacTTa OT Pa3XOAHUTC IIO AOTOBOPA, HAIIPABCHU 34 U3BBPIIICHATA AO

MOMEHTa paboTa, KbM IIPEABHACHHTE OOIIH PAa3XOAHU II0 AOTOBOPA;
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® IIPEIACAM HA H3BBPIICHATA PAOOTA;

A

® 3aBBPIIECHOCT Ha HATypPaAHATa YacT OT pabOTATa IO AOTOBOPA.

MC}KAI/IHHI/ITe ITAAIMAHUA U IIOAYICHUTC OT KAUCHTHUTC aBAHCH 9YE€CTO HC OTPa3sABAT U3BBPIIICHATA

pabora.

Koraro PEIYATATUTEC OT AAACH AOTOBOP 32 CTPOHUTCACTBO HC MOTAT Ad 6’bAaT HAACKAHO OIICHCHIM:

° HpI/IXOAI/ITC ce HpI/ISHaBaT CaMO AOTOAKOBAa, AOKOAKOTO € BCPOHTHO HaHpaBCHI/ITC pasxo—

AU IIO AOTOBOPA A2 OBbAAT BB3CTAHOBEHU;

L4 PpasxoAnTE II0O AOTOBOpPA C€ IIPHU3HABAT KATO PA3XOA 32 IICPHUOAAQ, IIPE3 KOHTO ca HarrpaBe-

H.

Koraro nma BEPOATHOCT O6U_[21Ta CyMa Ha Pa3XOAHTC IIO AOTOBOPaA Ad IIPEBHUIIIABA O6HlaTa cyma

Ha HpI/IXOAI/ITC I10 AOFOBOpa, OYaKBaHHTEC 39.Fy6I/I He320aBHO ce HpI/ISHaBﬂT KaTo pason.

Cu0uTnsa caeA Kpas HA OTYETHHA IIEPHOA
CpOutus cAeA Kpad Ha OTYCTHHA IIEPHOA Ca OHE3H CHOUTHSA, KAKTO OAATONIPHATHH, TaKa U
HEOAATOIIPUATHH, KOUTO BB3HUKBAT MCEKAY Kpas HAa OTYETHHSA IIEPHOA M AATATa, HA KOATO
dpuHAHCOBUTE OTYETH Ca OAOOPEHH 32 ITyOAHUKYBaHE.
PasrpanngaBar ce ABa BUAQ CHOHUTHA:

® TAaKWBa, KOHTO AOKAa3BAT YCAOBHA, CBIIECTBYBAAM KBM Kpasf HAa OTYCTHHA IIEPHUOA

/xopurupamun ceouTns/;

®  TAaKMBA, KOMTO Ca ITOKA3ATCAHH 32 YCAOBHfA, Bb3HUKHAAN CACA KPas Ha OTYCTHHUSA IIEPHOA
/Hekopurupary coouTHs/ .

[IpeArpusATiEeTO  KOPHUIHpa CYMHTE, IIPU3HATH BBB (PHUHAHCOBHTE OTYCTH, 32 Ad OTPasH
KOPUTHPAIINTE CHOUTHA CACA KPas HA OTICTHHUSA IIEPHOA H OCBBPEMEHABA OITOBECTABAHUATA.
[IpeAnpuATHeTo HE KOPUIHpa CYMHUTE, IPU3HATH BBB (DUHAHCOBH OTYETH, 32 A4 OTPAa3sH
HEKOPUTHPAIINTE CHOUTHSA CACA Kpas Ha oTdeTHHA HeproA. Korato Hekopurmparure coOmTus
CACA Kpas Ha OTYCTHHSA IIEPHOA €4 TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OM ITOBAHAAO
Ha CIIOCOOHOCTTA HA HOTPEOUTEANTE HA (DUHAHCOBUTE OTYCTH A4 B3E€MAT CTOIIAHCKH PEILCHU,
IIPEAIIPUATHETO OIIOBECTABA CACAHATA HMHQOPMAINA 324 BCAKA CBHINECTBCHA KATErOpHsA Ha
HEKOPHUTHPAIIIOTO CHOUTHE :
-eCTECTBOTO HAa ChbOUTHETO;
u
-IIPUOAMSUTAHA OICHKA Ha (DHHAHCOBUA My €(PEKT MAHM M3ABACHHE, Y€ TAKABA OLICHKA HE MOKE

Aa ObAE HAITPABEHA.
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Pa3zxoau 1o 3aemu
[Ipeanpusaruero mpusara MCC 23 0THOCHO pa3dXOAHTE 11O 3aEMHU.
PasxoanTe 110 3aeMH, KOMTO MOTIAT IPAKO Ad CE€ OTHECAT KbM IIPUAOOHBAHETO, CTPOHTEACTBOTO
HAM IIPOH3BOACTBOTO Ha CAMH OTIOBAPAII HA YCAOBHATA AKTHB, CE KAIIMTAAU3UPAT KATO YaCT OT
CTOIHOCTTA HA TO3H AKTUB.
Apyrure pasxoAH IO 32€MH CE IIPHU3HABAT KATO PAa3XOA.
OrroBapHIr Ha YCAOBHATA AKTUB € AKTHB, KOWTO IT0 HEOOXOAUMOCT M3UCKBA 3HAYUTCACH ITEPHOA
OT BpEMeE 32 IIOATOTOBKA 32 HEIOBATa IIPEABHKAAHA YITOTPEOA HAN IIPOAAKOA.
PasxoaAunTe 110 326MH €€ KAIIMTAAU3HPAT KATO YaCT OT CTOHHOCTTA HA AKTHUBA, KOTATO CHIIECTBYBA
BEPOATHOCT, 9€ Te IIE AOBEAAT AO OBACINNI MKOHOMHYECKH ITOA3H 32 IIPEAIIPUATHETO U KOIaTO
PAa3XOAHTE MOTAT Ad OBAAT HAACKAHO OIICHEHH.
Pazxoante 1o 3aemm, KOMTO MOrar Aa OBAAT IIPAKO OTHECEHH KbM IIPHAOOHBAHETO,
CTPOHTEACTBOTO HAU IIPOU3BOACTBOTO HA AAAECH OTIOBAPAIN HA YCAOBHATA AKTHB, Ca OHE3H
Pa3XOAHM IIO 3a€MH, KOUTO OHXa OMAHM H30ErHATH, aKO PAa3XOABT IO OTTOBAPAIIUA HA YCAOBHATA
aKTHB HE € OMA H3BBPIIICH.
[TpeAIpHATHETO KAIIUTAAU3HPA PA3XOAUTE IO 3a€MH KATO YACT OT CTOHHOCTTA Ha OTTOBAPAIINA
Ha YCAOBHATA aKTHUB HA HAYAAHATA AATa HA KAITUTAAH3AIIHA.
Hawaanmara Aata Ha KaIMTAAM3AIMATA € AATAT4, HA KOATO IIPCAIPHATHETO 32 IIBPBH IIBT
VAOBAETBOPU CAGAHUTE YCAOBHA:

®  U3BDLPIIH PA3XOAUTE 32 AKTHBA,

®  U3BDLPIIH PA3XOAUTE 110 3aEMUTE;

KaKTO 1
® IIpeAIpHEMe ACHHOCTH, HCOOXOAUMI 34 IOATOTBAHE HA AKTHBA 32 IIPEABIDKAAHATA MY
yIoTpeda HAM IPOAAKOA.

[IpeApuATHETO ITPEYCTAHOBABA KAITUTAANSHPAHETO HA PA3XOAHTE ITO 32€MHU 32 ABATH IIEPHOAH,
IIpe3 KOUTO € IPEKBCHATO AKTHBHOTO ITOAOOPEHHE HA OTTOBAPAIL] HA YCAOBHATA AKTHB.
[TpeAIpuATHETO IPEKPATABA KAIIUTAAHSAIMATA HA PA3XOAHUTE IO 3a€MH, KOTATO Ca IPUKAIOYCHHI
B 3HAYUTEAHA CTEIIEH BCHYKU ACHHOCTH, HEOOXOAHUMH 32 ITOAIOTBAHETO Ha OTTOBAPAIINA Ha

YVCAOBHATA aKTUB 32 IIPEABIKAAHATA YIIOTPEOA HAU IIPOAAKOA.

YCcAOBHHM aKTHUBU U ITACUBH
VcaoBeH macus e:
® BB3MONKHO 3aABAKEHHUE, KOCTO IIPOU3AN3Aa OT MHHAAHM CBOUTHA M YHETO CBIICCTBYBAHE
e ObAE IOTBBPAECHO CAMO OT HACTBIIBAHETO MAN HEHACTBIIBAHETO HA EAHO HAU ITOBEYE
HECHIYPHU OBACIIH CBOUTHA, KOUTO HE MOTAT Ad ODBAAT H3MNAAO KOHTPOAHPAHH OT
IIPEAIIPUATHETO;
AN
® HACTOSAINO 3aABAKCHHE, KOCTO IIPOM3AM3a OT MUHAAU CBOHTHA, HO HE € IIPH3HATO,

34III0TO:
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-HE € BEPOATHO 3a IIOracfBAHECTO My A2 ObAC HEOOXOAHM H3XOAAI IIOTOK OT PECYpPCH,
CHADPIKAIIN HKOHOMIYECCKH TIOA3H;

A

- Ccymara Ha 3aABAKEHHETO HE MOXKE Aa ODbAE OIPEAEAEHA C AOCTATbYHA CTCIIEH Ha
HaACKAHOCT;
VcAOBeH aKTHB € BB3MOKEH aKTUB, KOHTO IIPOM3AH3a OT MHHAAH CBHOUTHA H UHETO
CBINECTBYBAHE IIIe OBAE IIOTBBPACHO CAMO OT HACTBIIBAHETO MAM HEHACTBIIBAHETO HA CAHO HAHU
IIOBEYE HECUTYPHU ODBACINM CHOUTHA, KOHTO HE MOIaT Ad OBAAT H3LAAO KOHTPOAHPAHU OT

HPCAHPHHTI/ICTO.VCAOBHI/ITC AKTHBU U1 ITACHBH HE CE€ HpI/ISHaBaT.

OTuer 32 napuUYHATE ITOTOIHU
[IpeArpuATHETO € TPHEAO ITOAWTHKA 32 OTYMTAHE M IPEACTABAHE HA ITAPHYHHTE ITOTOIH ITO
ITIPEKUS METOA B OTYETA 32 TAPUYHHTE ITOTOIIM.
[TapugnnTe oTOIM Ce KAACH(HUIIUPAT KATO HAPUYHU IIOTOIH OT:
e  OrmeparuBHa ACHTHOCT
o luBecTUIMOHHA ACTHOCT

o (duHaHCOBA ACHTHOCT

OTuer 3a mpoMeHUTE B COOCTBEHMA KAITUTAA
[TpeApHATHETO IPEACTaBA OTYET 3 IIPOMEHHUTE B COOCTBECHUSA KAITMTAA, IIOKA3BAIIL:
e 00Ima cyma Ha BCCOOXBATHHSA AOXOA 32 IIEPHOAQ;
® 32 BCEKM KOMIIOHEHT Ha COOCTBEHHA KAIIUTaA, ¢PEKTHTE OT IIPHAAraHe C oOparHa
CHAA MAH IIPEU3YHCACHHE C OOpaTHA CHA4, Ipu3HaTH B choTBercTBHE ¢ MCC 8;
"
® 32 BCCKH KOMIIOHCHT Ha COOCTBEHUSA KAIIMTAA, H3PABHABAHE HA ODAAAHCOBATA CTOHHOCT
B HAYAAOTO U B Kpasg Ha IICPHOAQ, KATO CE OIIOBECTABAT OTACAHO IIPOMCHHTC B
pEe3yATaT OT:
- 1medaAba nAu 3aryoa;
- BCfKA CTATHA HA APYT BCEOOXBATECH AOXOA,;
- CAEAKH CBC COOCTBEHHIIUTE B KAYECTBOTO MM Ha CODCTBEHHIIH, KATO IIOKAa3Ba

OTACAHO BHOCKHUTC OT M PA3IPCACACHHUATA KbM CO6CTB6HI/ILII/ITC;
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AorrsaanTeAHa HH(OPMANUA KbM CTATUUTE HA (PMHAHCOBHA OTYET

1. Ortuer 3a pUHAHCOBOTO CHCTOAHUE
1.1. UmoTH, Mamuuy, ChOPBXKEHUA

Mammsan u Tparcunopran Apyru Kamnrasusupann OGmmo
oGopoyABane CpeAcTBa AKTUBU pasxoau

OruerHa cTOHHOCT

Caaao xbm 31.12.2008 71 3852 511 4434
TTocTbnuan 25 163 188
Usaesan (183) @ (185)
Caaao xbm 31.12.2009 71 3669 534 163 4 437
TTocTbnuan 116 8 124
U3ae3an (561) (10) (163) (734)
Caaao xbm 31.12.2010 71 3224 532 - 3827
Amoprmsanma

Caapo xbMm 31.12.2008 6 896 77 979
ITocrpnman 4 632 83 719
Usae3an (54 3 (57)
Caapo xbMm 31.12.2009 10 1474 157 - 1641
ITocrpnman 4 593 82 679
Usae3an (327) (10 (337)
Caapo xbMm 31.12.2010 14 1740 229 - 1983
basarcosa crorinocr

Baaancosa croiinoct kM 31.12.2009 61 2195 377 163 2796
Baaancosa croiinocr xbpm 31.12.2010 57 1484 303 - 1844

AKTHBHTE BKAFOYCHI B Ta3M KATEIOPHA Ca CBOOOAHH OT TEHKECTH.
KbM Kpasg HA OTYETHHA IEPHOA € H3BDBPIICH IIPETACA 3a ODE3IIEHKA HA AKTHBUTE BKAFOYCHH B

HNMOTH, MAIITKTHU 1 C’I)Op"b)KCHI/IH KOMTO HE IIOKA3Ba HHAHUKAITUH 32 0663HCHK3.
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1.2. ABATOTpaiiHI HEMATEPUAAHU AKTUBH

IMTporpamun
IPOAYKTH

OryeTHA CTOHHOCT

Caaao xbm 31.12.2008 3208 70 3278
Caapo xbMm 31.12.2009 3208 70 3278
ITocrpnman 2 2
Visacsan (70) (70)
Caapo xbMm 31.12.2010 3208 2 3210
Amoprusanua

Caaao xbm 31.12.2008 624 624
ITocrprnman 1069 1 069
Caaao xbm 31.12.2009 1693 - 1693
Tlocreuman 1070 1070
Caapo xbMm 31.12.2010 2763 - 2763
basarcoBa crorinocr

Baaancosa croiinoct kM 31.12.2009 1515 70 1585
Baaancosa croiinocr xbpm 31.12.2010 445 2 447

KoM Kpasd Ha OTYCTHHA IICPUOA € U3BDBPIIICH IIPCTACA 32 0663LICHK2. Ha HEMAaTCPHUAAHHUTC AKTUBH,

KOMTO HE II0OKA3Ba HNHAWKAITIH 324 O6C3HCHK2L

1.3. Herexymm ¢puHAHCOBU aKTHUBH

Herexymmu ¢prHaHCOBU aKTHBH IV -ro 2010r.  31.12.2009 r.

HuBecTuiuu B ABIIEPHU IIPEATIPUAATHA 36 124 36 330
B3emaHuA 110 AU3SMHIOBH AOTOBOPH 16 923 14 229
Kpeaurn u B3emanns 5 547 6 049
®uHAHCOBY AKTUBH HA PA3IIOAOYKEHHE 32 IIPOAAXKOA 5 5
O6mmo 58 599 56 613
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1.3.1. MaBecTunum B ABINEPHH IIPEATIPUATHA

Bua IV -1o 2010r. 31.12.2009 r. ‘

pasmep CTOIHOCT pasmep CTOIHOCT

ITeTrma u marucrpasun AA 99.98% 33 226 99.98% 33 226

IToaawpoxaHe 1 BB3CTaHOBABAaHE AA 99.82% 2843 99.82% 2843

ByaGep EOOA 100% 100% 200

ITCT Pocu EOOA 100% 6
Cmapr yeit AA 0% - 0% -

Baakanm poyac 51% 16 51% 16

3aT KOMITaHUA IIEHTP 51% 34 51% 34

ITeTuma nasect AA 100% 5 100% 5

OG0 36 124 36 330

1.3.2. ®unaHCOBH AaKTHUBU HA PA3IIOAOKEHHE 32 IIPOAAXKOA

DUHAHCOBU AKTUBU HA PA3IIOAOYKEHHE 3a IIPOAAKOA - HETEKYIIH IV -to 2010r. 31.12.2009 r.

HexonTpoAupamm y9acTua B KaIIUTAAU HA IIPEATTPUATHA

Mocrcrpoii usToxk AA 5 5

O6mo 5 5

1.3.3. BsemaHNA 10 AM3BUHIOBU AOTOBOPHU —HETEKYIITH

Bua IV -ro 2010r.  31.12.2009 r. ‘

B3eMaHuUsA 110 AMBHHT OT CBBP3aHU AHULA B rpymnara /Hero/ 16 673 13 876
BsemaHuA 110 AMU3MHT OT CBBP3aHU AHMIIA B IPyIIATA 16 673 13 876
B3emaHwus 110 AMBHHT OT CBBbP3aHU AWLA U3BBH rpynara /uero/ 150 200
BsemaHmnA 110 AM3MHT OT CBBP3aHH AMIIA U3BBH I'PyIIATA 150 200
B3emanus 110 AU3UHT OT HECBBP3aHU Ana /HeTo/ 100 153
B3emaHNA 110 AM3HHT OT HECBBP3aHH AHIA 100 153

OG0 16 923 14 229

1.3.4. KpeanTn u B3eMaHUA —HETEKYIIN

Bua IV -10 2010r.  31.12.2009 . |
Kpeanru 5547 6 049
OG0 5547 6049
Bua IV -t0 2010r. 31.12.2009 r.
BsemaHus 110 KPEAUTH OT CBBbP3aHU AMLA B IpynaTa /Heto/ 5 547 6 049
BsemaHmaA 110 KpeAUTH OT CBBP3aHU AUIIA B IpyIaTa 905 3635
BsemaHuA 110 AMXBY 110 KPEAUTH OT CBBP3aHH AMIIA B IPyIIaTa 4 642 2414
OG0 5547 6049
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1.4. Texymu THProBCKU U APYT'H B3€MAHUA

Bua IV -ro 2010r. 31.12.2009 r.

Bsemanus oT CBBP3aHM AULA B rpynara /HeTo/ 31137 33 284
Bsemannsa 1o mpoaarx6n 9654 9668
B3emaHua 1o npeAoCTaBeHU ABAHCHU 7070 10 371
B3emaHua o AUBHACHTH 8 898 8 898
ITpeaocraBeHN rapaHITUH U ACITO3UTH 5515 3139
Apyru BzemaHuA 1208
Bsemanus OT CBBP3aHH AWIIAa U3BBH Ipynara /HeTo/ 766 251
Bsemannsa 1o mpoaax6u 766 251
Bsemanus o npopax6u /Hero/ 3503 9744
Bsemannsa o mpoaarx6n 3503 9744
OO6e31ieHKa HA B3€MaHUA IO IPOAAKOH
Bsemanus 110 mpeaocraBeHu apancu /Hero/ 6 840 7 090
B3emaHuA 110 IpeAOCTABEHU ABAHCU 6 840 7090
B3emaHua o AUBHACHTH 2005
Apyru Texyiy B3eMaHUA 3308 2153
IIpeaocTaBeHH rapaHIUU U ACTIO3UTH 2203 2153
ITpeansarenu pazxoau 1105

OG6mo 47 559 52 522

1.5. Texymmu (pUHAHCOBU AKTUBU

Texymu (PMHAHCOBU AKTUBU IV -10 2010r.  31.12.2009 r.
BsemaHuA 110 AMUBMHTOBU AOTOBOPU 375 871
Kpeaurn u B3emanna 92 294 77 012
OG0 92 669 77 883

1.6.1. B3emaHu:A 110 AUBMHIOBH AOTOBOPH — TEKYILH
Bua IV -t0 2010r.  31.12.2009 r.
B3emaHwus 110 AMBHHT OT CBBpP3aHU AWML B rpynara /Hero/ 250 634
BsemaHuA 110 AM3MHT OT CBBP3aHH AMIIA B IPyIIATA 250 634
B3eMaHus 110 AMBHHT OT CBBbP3aHU AWLA U3BBH rpynara /Hero/ 50 149
B3emaHNA 0 AM3HHT OT CBBP3aHH AUIA U3BBH I'PpylIaTa 50 149
B3emaHwus 110 AMBHHT OT HECBbpP3aHu Auna /Heto/ 75 88
BsemaHuA 110 AM3MHT OT HECBBP3AHH AMIIA 75 88
OG0 375 871
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1.6.2. KpeAanTH 1 B3eMaHHA — TEKYIIU

Bua IV -1o 2010r.  31.12.2009 r.

Kpeaurnu 58 330 53 007
Bsemanna npuaoOuTH Upes mecun 33 964 24 005
OG0 92 294 77 012

Bua IV -10 2010r.  31.12.2009 r.

B3emaHus 110 KPEAUTH OT CBBbP3aHU AMLA B IpynaTa /Heto/ 9630 17 693
BsemaHuaA 110 KPeAUTH OT CBBP3aHU AUIIA B IPYIIATA 8 761 12995
BsemaHuA 110 AMXBY 10 KPEAUTH OT CBBP3aHU AMIIA B IPyIIaTa 869 4698
B3eMaHus 110 KPEAUTH OT CBBbP3aHU AMLIA U3BBH rpymnara /Hero/ 244 178
B3emaHNA 0 KPEAUTH OT CBBP3aHH AUIA U3BBH I'PyNATA 212 168
B3emaHuA 110 AMXBY 110 KPEAUTH OT CBBP3aHU AUIIA H3BBH IPyIIaTa 32 10
B3eMaHusA 110 KPEAUTH OT HECBbpP3aHuU Auna /Heto/ 48 456 35136
B3emaHmA 110 KPEAUTH OT HECBBP3aHU AHIIA 36 552 29 064
BsemaHusA 110 AMUXBY 110 KPEAUTH OT HECBBP3aHU AWIIA 11 904 6072
OG0 58 330 53 007

HpCAOCTaBCHI/ITC 3a€MH Ha HCCBBbP3aHH AHUIA U CBbP3aHU AWIA H3BBH IPyIIATa OAHXBSABAT IIO

AOTOBOPEH AHXBEH IIporeHT cbotBeTHO 7,5% m 13,5%, xomro e cpobpasen

C Ira3apHHTE

AXBCHU HMBAa Ha (bI/IHaHCI/IpaHC AO KOETO APYKECTBOTO HMa AOCTBII. KpaTKOCpO"IHI/ITC

kpeantn ca ¢ maaexka A0 31.12.2010r. OrmycHature KpeAHTH ca OOE3IIEYECHU CBC 3aIHC HA

3AIIOBEA.
Bua IV -ro 2010r.  31.12.2009 r. ‘
Bsemanusa npuAOGHTH Upe3 LEeCHH OT CBBP3aHH AUIA B rpymnara /Heto/ 3016 11 969
Bsemanna npuAoGUTH Upe3 IECUH OT CBBP3aHU AHIA B IPyIATA 3016 11 969
Bsemanus npuAoGHTH Upe3 LECHH OT HECBBP3aHU AnLa /HeTo/ 30 948 12 036
B3emaHua npuAoGHUTH Ype3 IIeCHU OT HECBBP3aHU AUIIA 30 948 12 036
OG0 33 964 24 005

Bzemanmsara HPI/IAO6I/ITI/I gpe3 HeCur OT CBBhP3aHN 1 HCCBbP3aHM AHIIA C 0aAaHCOBa CTOMHOCT HE

Cca AHMXBCHU .

1.7.1Tapu 1 mapU9IHU €KBUBAACHTHU

Bua IV -1o 2010r. 31.12.2009 r. ‘

ITapuunu cpeacrBa B Gpoii 22 74
B A€Ba 20 55
BBbB BaAyTa 2 19
ITapuuny CpeACTBA B Pa3MAAIATEAHH CMETKH 116 150
B ACBa 116 95
BBB BaAyTa 55
IMTapuuny eKBUBaACHTH - 1
B3eMaHua OoT MOAOTUYETHH AUIIA 11

OG0 138 235
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1.8. CoOcTBEH KantuTaA

1.8.1. OcHOBeH KarmTAA

Bbpoit Croiimoct % Asa bpoit Croiinoct % Asa
aKuu aKnuu
ABB HUmxeHnepuHr 11 644 000 11 644 000 37,96% 11 644 000 11 644 000  37,96%
OOA
Erpobuaaunr 2000 3997 300 3997300 13,03% 3997 300 3997300 13,03%
OOA
Bacua Bo>xxos 3243 280 3243280 10,57% 3243 280 3243280 10,57%
Opaun 1 540 487 1540487  5,02% 1 540 487 1540 487  5,02%
XaAKUAHKOB
Apyru 10 246 933 10246 933 33,42% 10246 933 10246 933 33,42%
MUHOPUTAPHHI
aKIMOHEPU
OGio: 30 672 000 30 672 000 100% 30 672 000 30 672 000 100%

bpoit Croiirocr % Asaa Bbpoit Croiitrocr % Asaa
AKIUHA AKIUHA
ABB HNmxeHepusr 11 644 000 11 644 000 37,96% 11 644 000 11 644 000 37,96%
OOA
Espob6uaaunr 2000 5537 787 5537787 18,05% 5537 787 5537787 18,05%
OOA
Bacua Boxxkos 3243 280 3243280 10,57% 3243 280 3243280 10,57%
Opaun 0 0 0% 1 540 487 1540487  5,02%
XaAKUAHKOB
Apyru 10 246 933 10 246 933 33,42% 10 246 933 10246 933  33,42%
MHUHOPHUTAPHU
AKIMOHEPU
OGimo: 30 672 000 30 672 000 100% 30 672 000 30672 000 100%
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1.8.2. Ilpemuu ot emucun

ITpemunTe ot emmcnu ca cpopMHpaHH B IIPEAXOAHU
APYKECTBOTO.

1.8.3. Pesepu

OGum pesepsu

HCPI/IOAI/I HpI/I CMI/ITI/IpaHC Ha KaItkuTaA OT

Apyru pesepeu

OG0 pesepsu

Pesepru xpm 31.12.2008 r. 43 119 162
IMTpensuncaenu pesepsu 43 119 162
xbpM 31.12.2008 r.
YBeAndeHus or: 3024 1330 4 354
Pasnpeaesenue Ha meyaaba 3024 1330 4354
Pesepru xpm 31.12.2009 r. 3067 1449 4 516
YBeandeHus or: 926 - 926
Pasnpeaesenue Ha meyaaba 926 926
Hamaaenuns or: (570) - (570)
Apyrn (570) (570)
Pesepsu kM 31.12.2010 r. 3423 1449 4 872
1.8.4. ®unHaHCOB pe3yATaT

DuUHAHCOB Pe3yATAT Croiiaocr ‘
ITeuar6a xem 31.12.2008 1. 4 354
YBeaudeHus or: 926
ITeuaa6a 3a roaunara 2009 926
Hamasenus or: (4 354)
Pasmpeaesenue Ha meueaba B pesepBu (4 354)
ITeuasba xpm 31.12.2009 r. 926
YBeanueHus or: 1069
ITeuarba 3a roamnara 2010 1069
Hamaaenwnsn or: (926)
Pasnpeaesenne Ha meueaba B pesepBu (926)
IMTewyaab6a xem 31.12.2010 r. 1069
®unancos pesyarar kpm 31.12.2008 r. 4 354
®unaaHcoB pesyarar KbpM 31.12.2009 r. 926
®unancos pesyarar kpm 31.12.2010 r. 1069
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1.9 Herexymmu ¢puHAHCOBU MACUBHA

Herexymmu ¢puHAHCOBY ITACUBH IV -to 2010r.  31.12.2009 r.

3aABAYKEHUA 110 AUSUHIOBU AOTOBOPH 893 1142
®UHAHCOBY ITACUBU, OTYUTAHH I10 AMOPTH3HPAHA CTOHHOCT 61984 52 638
OO01r0 62 877 53 780

1.10.1. 3aABA’KEHNA 10 AUSUHTOBH AOTOBOPH - HETEKYIIH

Bua IV -t0 2010r.  31.12.2009 r. ‘
3aABAYKEHUA 110 AUSHUHI KbM HECBBP3aHH AMIIA 893 1142
OG0 893 1142

1.10.2. ®duHaHCOBHM TACHBY OTYUTAHH 110 AMOPTU3HPAHA CTOMHOCT — HETEKYIIIH

Bua IV -to 2010r.  31.12.2009 r. ‘
3aABAYKEHUA 110 IIOAYYEHH KPEAUTH 61984 52638
OG0 61984 52638

Bua IV -10 2010r.  31.12.2009 r. |
3aABAYKEHUA 110 KPEAUTH KbM (DUHAHCOBU IIPEAIIPUAATIA 61984 52 638
O6mmo 61984 52638

1.11. Texymu puHAHCOBH IACUBU

Texymu (pHAHCOBH IIACUBU IV -to 2010r.  31.12.2009 r.

3aABAYKEHUA [0 AUSHHIOBU AOTOBOPH 283 1109
DuHAHCOBU ITACHBU, OTYNTAHU [10 AMOPTH3HPAHA CTOHHOCT 62279 64 693
OG0 62 562 65 802

1.11.1. 3aABA>KeHHA IO AUSMHIOBU AOTOBOPHU — TEKYIITH

Bua IV -10 2010r.  31.12.2009 r. ‘
3aABAYKEHUA 110 AUSUHT KbM HECBBP3aHH AHIIA 283 1109
O6G1o 283 1109
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1.11.2. ®uHAHCOBH ITACHBH OTYUTAHU 110 AMOPTU3UPAHA CTOMHOCT — TEKYIIU

Bua IV -1o 2010r.  31.12.2009 r.
3aABAYKECHUA I10 ITIOAYIEHH KPEAUTH 62 279 64 693
OG0 62 279 64 693

Bua IV -1o 2010r.  31.12.2009 r. ‘
3aABAKEHHA 110 KPEAUTH KbM CBBP3aHH AUIIA B IPyaTa 3152 1371
3aABAYKCHUA 110 AUXBY 10 KPEAUTU KbM CBBP3aHH AHIA B [PyIIaTa 477 132
3aABAKEHUA 110 KPEAUTH KbM (DUHAHCOBU MIPEATTPHAATHA 52 349 54 800
3aABAYKEHUA 110 AUXBHU 110 KPEAUTH KbM (DMHAHCOBU IIPEATPUATHA 427 507
3aABAKEHHA 110 KPEAUTH KbM HECBbP3aHU AUIIA 4924 7161
3aABAYKEHUA 110 AUXBY 10 KPEAUTH KbM HECBBbP3aHU AULIA 950 722
OG0 62 279 64 693

HOAy"ICHI/ITC 3acMH OT CBBbpP3aHH AHMIA H3BBH I'Pylla M HECBBP3aHHW AHIA CE OAHMXBIBAT IIO

AOTOBOPEH AMXBEH IPOLEHT Bapuparl oT 7,5% Ao 13%. KpaTkocpodrnTte KpeAUTH ca € TaACKH
A0 31.12.2010r.

1.12. Texyuu ThProBCKA U APYTH 3aABAXKCHUA

Bua IV -1o 2010r. 31.12.2009 r. ‘
3aABAKEHUA KbM CBBP3aHH AHIA B IPyIIaTa 25621 22 467
3aABAYXKEHNA 10 AOCTABKHI 9185 3911
3aABAKEHUA 110 IIOAYIECHU ABAHCU 9 882 10 258
3aABAYKEHUA 110 TAPAHINHI U ACTIO3UTH 6554 4700
Apyru 3saabaxeHus 3598
3aABAKEeHNA KBM CBBP3aHH AUIIA U3BBH IPyIIaTa 210 356
3aABAYXKEHUA II0 AOCTABKHI 14 132
3aABAYKEHUA 110 TAPAHIIUI U ACTIO3UTU 196 224
B 1.u4. rapauanuu Ha HC, YC, CA 196 224
3aABAYXKEHUA 10 AOCTABKHI 9617 9709
3aABAYKEHUA 10 IIOAYICHU aBAHCHU 2712 2712
APpyru Texyim 3aAbAYKEHIA 319 -
3aABAKEHUA 110 TAPAHIIUH U ACIO3UTHU 319
O61mr0 38479 35244
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1.13. AaHBYHH 3aABAKEHHUA TEKYIIHI

Bua IV -to 2010r. 31.12.2009 r.
AaHBK BBpPXy AOGaBEHATA CTOMHOCT

96 4
AaHBK BBPXy AOXOAUTE HA (PU3UYIECKUATE AUIIA 1 20
Apyru Aaebum 24 10
OO61mo 121 34
AaEbuHNTE 3aABAKEHIA HA APYKECTBOTO €A TEKYIIIH .
1.14. 3aabAKeHUA KBM IIEPCOHAA
Bua IV -10 2010r. 31.12.2009 r.
3aABAKeHHE KBM IIEPCOHAA 151 258
B T.4. 3dAbAYKCHHA 10 HEU3IIOA3BAHU OTILYCKH 72
3aABAKEeHHE KBM COIMAAHO OCUTYPABAHE 2 23
OGuro 153 281

B saapaxenmara kbpm mepconHan u ocurypssanHe kbM  31.12.2010 roamma ca BKArOUEHH

3aAADBAKCHHAA 32 KOMHCHCI/IPYCMI/I OTITYCKH Ha HCpCOHaAa ChOTBETHO 80 X.AB.
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2. OTueT 3a AOXOAUTE

2.1. ITpuxoan

2.1.1. ITpuxoau ot mpoAa>xk6u

ITpopa>k6u Ha CTOKH B T.d. 165 9 096
ITpoaa>k6u Ha ropusa 94 9 067
ITpoaa>k6u Ha TEXHOAOTMYHA COA 25
ITpopa>k6u HA APYyTH CTOKH 71 4
ITpoaaxx6m HA ycAyTH B T.9. 30 332 40 714
ITpoaaxxk6u Ha CTPOUTEACTBO 30 332 40 714
Apyru npuxoAu B T.4. 963 4697
ITpopark6u Ha Haemu 314 373
ITpoAayk6u Ha KOHCYyMAaTUBH 28
OTnucanu 3aAbAXKEHUA 430
ITpopa>k6u HA TPAHCIIOPTHHU YCAYTH 312 1193
Hsapsixka AcyA 27 38
Apyru 310 2635

OG0 31460 54 507

2.1.2. ®uHAHCOBU IPHUXOAU

Bua npuxoa IV -10 2010r. IV -1o 2009r.

ITpuxoau oT yuacrua 2000
ITpuxoAH OT AMXBH B T.4. 5406 6 794
10 THPTOBCKH 3a€MU 5210 6410
IO AU3UHIOBH AOTOBOPH 155 382
0 CMETKH 2
10 THPTOBCKH B3€MaHUA 41
Or oneparnuu ¢ pUHAHCOBU MHCTPYMEHTH 2 894
IToAo>xuTEeAHN KYPCOBU PA3AUKHA 2420 561
Apyru (pruHAHCOBH HPUXOAH 6 344

OG0 17 064 9 355
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2.2. Paszxoan

2.2.1. 3110A3BaHU CypOBUHU, MATEPHAAN U KOHCYMATUBH

Bua pasxoa IV -to 2010r. IV -to 2009r. ‘

OCHOBHM MaTEpPHAAH 32 IIPOU3BOACTBO 4 745
CromarareAHn MaTepuasu 5
TopusHN 1 cMazouHM MaTepuaAn 102
PesepBHHU yactu 5
HucrpymenTu 2
EA. emeprua 43 40
Boaa 1 1
Tymn 10
Koncymarnsu nnpeBo3Hu cpeAcTsa 32 120
Oduc maTepuasu U KOHCYMaTUBU 24 124
Apyru marepuasn 9

OGmo 237 1030

2.2.2. Pa3xoAH 32 BBHIIHH YCAYTH

Bup pasxoa IV -10 2010r. IV -to 2009r.

IToansmbeAHUTEAR 28 697 35 545
Haer tpancmopt 312
Haemn 1037 1566
PemonTn 4 34
Pexaama 132 268
CrolbmmureAHH ycAyTu 102 172
KoncyaTrancku u Apyru Aorosopu 279 425
3acrpaxoBku 106 172
AAHBIM U TAKCHU 243
Oxpana 139 173
AGonameHTH 8 59
CpAeOHI,HOTAPHUAAHY M AD.TAKCH 43 63
TpaHCIIOPTHH p-AU 34 1743
Pasxoau UCO 5 6
Onenxn AMA,IpoeKTH U AP. 26
Apyru pa3zxoAu 3a BBHIITHHA YCAYTHA 221 2716

O6mo 31119 43 211
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2.2.3. Pa3xoAu 3a aMOPTH3ALUH

Bua pasxoa IV -1o 2010r. IV -1o 2009r.
Pa3sxoAu 3a amopTH3AIMHA HA AAMUHHCTPATUBHU 1749 721
ABATOTPAMHU MATEPUAAHU AKTUBH 680 721
ABATOTPAaHHU HEMATEPUAAHU AKTUBU 1 069
OO01r0 1749 721

2.2.4. Pa3xoAH 32 3aIIAQTH M OCUTYPOBKH HA IIEPCOHAAA

Pasxoau 3a: IV -1o 2010r. IV -10 2009r.
Pa3xoAu 3a 3a1AaTH HA B T.4. 1467 1748
AAMUHUCTPATHUBEH IIEPCOHAA 1467 1748
Pa3sxoAu 32 oOCUTypOBKH HA B T.4. 160 143
AAMHHUCTPATHBEH IIEPCOHAA 160 143
B T.4. PA3XOAHU HA KAFOUOB PBEKOBOAEH IIEPCOHAA 570
OG0 1627 1891

2.2.6. Apyru pa3xoAu

Bua pasxoa IV -ro 2010r. IV -ro 2009r. ‘

Pa3xoAn 3a KOMAHAUPABKH 61 105
Pasxoau npeacTaBuTEAHH 168 234
Pa3sxoaAu 3a rAo0u 1 HeyCTOHKH 122
Pa3xoAn 32 aATEpPHATUBHH AAHBIU 88
Pasxoam 3a AoapeHua 15 65
ITpoBusuu 3a 3aABAKEHHUA 760
Pasxoau 6Ge3 AOKymeHT 331 242
Pa3xo0A 32 AAHBK HEAB.MMOT 45 65
Apyru pazxoan 127 207

OGmmo 869 1766

2.2.7. BarascoBa CTOIHOCT HA IIPOAAACHH AKTUBH

Bua pasxoa IV -ro 2010r. IV -ro 2009r. ‘
BaaancoBa CTOMHOCT Ha IPOAAAEHM aKTHBH /HETO/ 399 8248
BasancoBa CTOMHOCT HA IPOAAAEHH AKTUBH 399 8248
H3menenue Ha 3anacuTe OT NPOAYKumA /HeTo/ - 421
HzmeHeHUE HA 3aITACUTE OT IPOAYKIIHA 421
O6mo 399 8 669
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2.2.8. ®uHAHCOBU Pa3X0AU

Pa3xoAu 32 AUXBH B T.4. 8904 8724
10 THPTOBCKH 3a€MU 675 2463
1o 3aeMU OT (PMHAHCOBU IIPEATPUATHA 8 146 6100
II0 AU3MHIOBH AOTOBOPU 81 140
ApyTH 2 21
OrpunareAHn KypCcoBU Pa3sAUKU 2287 1056
Apyru ¢puHAHCOBH Pa3xoAn 264 620

O6mo 11455 10 400

2.2.9. Pa3xoA 3a AaHBIIU

Cpbraacuo ACI‘/‘ICTBQ.H_[OTO 3AKOHOAATCACTBO nevaAbuTe ce obAaratr ¢ KOPIIOPATUBCH AAHBK B

pasmep 10%. 3a m3uncasBare pasmepa Ha OTCPOUEHHUTE AAHBIN € IMOA3BaHa cTaBka 10%, xosaTo

Ce O9aKBa Ad € BaAAAHA IIPU O6paTHOTO IpasBACHHC.
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ApyrI/I OITIOBECCTABAHUA

1. Cppp3aHu AHMIIA U CACAKH ChC CBBP3aHH AUIIA

Apy>KeCTBOTO OIIOBECTABA CAEAHUTE CBBP3aHH AHIIA:

CoGcTBeHHITM HA KAIIMTAAA Ha APY?>KECTBOTO

CobcTBeHHITNTE HA KAITHTAAA Ha APYKECTBOTO ca oroectenu B 1.1.8.1

ABIEPHH IPEATIPUATHA HA IIPEATIPUATHETO

AprepaunTe npeAnpuaTua ca ormosectenn B 1. 1.3.1

ABIIEPHI IPEATIPUATHA C HENPAKO YYACTHE B KAIIUTAAA - UPE3 ABIIEPHH IIPEATIPUATUA

Arnmepuan npeanpuarua Ha ITBTHUIIA 1 MATHYICTPAAM AA

ITpeanpuarue ITponenT Ha yuacTue
ITBTHOCTPOUTEAHA TEXHMKA EAA 32.17%
ITBTCTPOM EAA 100%
I[TBTUHKEHEPVHI' M EAA 32.16%
BUAAITBTCTPOU EAA 32.26%
BYPI'ACITBTCTPOI AA 95,62%
ITBTUILLIA CTAPA 3ATOPA EAA 100%
I[TBTUHKEHEPHUHIT AA 93,00%

Arpmepnan npeanpuarus Ha [IIOAABPKAHE M1 Bb3CTAHOBABAHE AA

ITpeanpuaTue ITpomntenTt HA yuyacTHue
ITBTHO ITOAABPKAHE CEBAMEBO EOOA 100%
ITBTHO ITOAABPKAHE ABAAHUIIA EOOA 100%

yCAOBI/IHTa, HpI/I KOHUTO Ca H3BT)IZ)U.[CHH CACAKHUTE HE CE€ OTKAOHABAT OT HaSQPHI/ITC IOCHH 3a

HOAOOEH BUA CACAKH
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TBpProBcku B3eMaHUA OT CBBP3aHU MPEANPUATHAA B Ipyna

Kament IV -10 2010r. 31.12.2009r. |
ITercrpoit EAA 3222 3422
Bypracmercrpoii AA 6 399 6 610
ITeTurmoxenepuar M AA 3745 3648
ITeTuroxeHepuHr AA
MocrcrpoiinmxeHepuar EAA 47
Buaamercrpoit EAA 738 3597
Capy>xenne Roads 6 846 2882
Mocrcrpoii usrok AA 64
ITeTrma Crapa 3aropa EAA 51 51
Capyxenune ITeruma Buaun 926 5705
Capy>xenne ITeTuma Byprac 4493 463
Capy-xenne Tpaxua IV 2
Capyxenne ITeruma Pasrpaa 331 697
Capy>xenue Bua Cest 9 9
ITeTHOCTpOUTEAHA TexXHHKA AA 4234 4196
Baakau Roads 141

OG0 31137 33 284
TBProBcKH 3aAbAYKEHHA KbM CBBP3aHU IIPEANPUATHA B IPyma

Aocrapumk IV -10 2010r. 31.12.2009r.

Bypracrercrpoit AA 4017 1020
ITeTumxeHepuar M AA 1160 2 801
Capyxenne ITeruma Buauna 557 931
ITeTumxeHepuHr AA 1106 941
ITCT Pocu EOOA 276
ITercrpoit EAA 7043 3156
Mocrcrpoiinmxenepunr EAA 28
IICT EAA 2220 848
Buaamercrpoit AA 193 227
Capyxenne ITeruma Pasrpaa 2912 2912
Capy>xenne ITeruma Byprac 6413 9327
CMOAAHITBTCTPOM 32
Capy>xenue Roads 2 080

OG0 25621 22 467
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®PuUHAHCOBU AKTUBU B CBBP3aHU AHIIA B ITPyIIA - IIPEAOCTABEHH 3a€MU

Kpeaunromoayuarea Kparkocpouna gacr no ABATOCpPOYHA YACT IIO
aMOPTH3HUpPyEMa CTOMHOCT aMopTH3HUpyeMa
CTOIHOCT
T'AraBHHIIA Anxsu T'AraBHHIIA Anxsu
ITeTHOCTpOUTEAHA TEXHUKA AA 523 50 905 4128
Bypracsrcrpoit AA 8 514
ITercrpoit EAA 476 60
ITbruma u marucrpasn AA 99 15
IToaabprKkaHe U BB3CTAHOBABAHE 28 4
AA
ITerrma Crapa 3aropa EAA 91 15
Capy>xenune ITvrrma Buann 41 4
Capy>xenune ITvrrima Byprac 113 10
Capy>xenne ITuruma Pasrpaa 1
ITesruma nasectr EOOA 6 600 648
ITeTHO MOAABprKaHe CeBAnIeBO 14 2
EOOA
Baakau poyac - AaGanus 66 9
Capy>xenue Roads 238 9
O6m0 8 761 869 905 4 642

PuHaHCOBU AKTHUBU B CBBP3aHU AUIA B I'PYyIIA — IIOAYUYECHH 3a€MHU

Kpeautomoayuarea Kparkocpouna uact mo ABArocpouna yacr mo
AMOPTHU3HPYEMA CTOMHOCT aMOPTHU3HPYyEMA
CTOMHOCT

T'AraBHHIIA Anxsu T'AraBHHUIIA Anxsu

ITeTurmxenepuar M AA 13

Capy>xenune ITerrma Codus 671 180

ITeTumwxenepuar AA 107 5

Capyxenne Tpakusa IV 630 8

Capy-xenne ITpruma Pasrpas 30

O6m10 3152 477

[TpeaocraBenuTe 32eM1 HA CBBLP3AHHE AHIIA CE OAHXBABAT IO AOTOBOPEH AMXBEH IIporeHT 7,5%,

KOHUTO € C’bO6p9.3€H C ITa3apHUTC AUXBCHU HHBA HaA (pI/IHaHCI/IPaHC AO KOETO APYKECTBOTO HMMaA
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Aocteil. Kpatkocpounure kpeautn ca ¢ maaexn Ao 31.12.2010r. Karo wact or moanTukara Ha
VIIpaBAGHHE Ha KPEAUTHHA PHCK APYKECTBOTO HMa IIOAUTHKA Ad IIPEAOrOBapsA M Pa3cpodvBa
KPEAUTE OT CBBP3aHHUTE AHIIA B IPYHATA.

®PuUHAHCOBU AKTUBH -NIPUAOOHUTH THPrOBCKU B3EMAHHA OT CBBP3AHU MPEATPUATUA B

rpyiia 4ype3 AOroBopu 3a 1neCuu.

KonrparenT Kparkocpounu B3emaHuA
Buaamercrpoit AA 587
ITeruma Muasect EOOA 701
ITeTcrpoit EAA 1728
(015311 (0] 3016

6. KarouoBu npubGAM3UTEAHH OIEHKH U IIPEIIEHKA Ha PBKOBOACTBOTO C BHCOKA
HECUTYPHOCT

B macrosmm ¢uHaHCOB OTYET NIPU OIPEACAAHE HA CTOMHOCTTA HA HAKOM OT AaKTHBHTE,
ITACUBHUTE, IIPUXOAHTEC M Pa3XOAHTE PBKOBOACTBOTO € HAIIPABUAO HAKOM CYCTOBOAHU
IIPEAITOAOKEHNA U IPHOAMBHTEAHN CYCTOBOAHM IPEIEHKH. Bcmyknm Te ca HampaBeHHm Ha
OCHOBAaTa Ha HAM-A0OpaTa IIPEeHKAa M HH(MOPMAIIHA, C KOATO € PasOAaraA0 PBKOBOACTBOTO
KBM Kpasd Ha OTYETHHA ITEPHOA. AEHCTBUTEAHHTE PE3YATATH OMXa MOTAH A4 CE PAa3AHYABAT OT

TIPECACTABECHUTC B HACTOAIIMSA q)I/IHaHCOB OTYCT.

6.1.TITpusHaBase HA IPUXOAH II0 AOTOBOPH 32 CTPOUTEACTBO /ABATOCPOUYHH AOTOBOPH 32
ycayru/

KbM Kpag HAa OTYETHHA IIEPHOA, PBKOBOACTBOTO Ha APYKECTBOTO H3BBPIIBA IIPETACA Ha
HCSaB'pr_[CHI/ITC CTpOI/ITCAHI/I AOFOBOPI/I C IIEA OHPCACAHHC €Talr Ha 33B'pr.IB’:1HC Ha
HEIPUKAIOYeHHTE AoroBopr. Ha 0Gasara Ha TO3H IIpErAcA CIICIMAAMCTHTE HA APYKECTBOTO
HM3TOTBAT HAH-AOOpHUTE HPHOAMBUTEAHH OLEHKH 32 H3BBPIICHUTE PadOTH H BEPOATHUTE
I‘apaHHI/IOHHI/I paBXOAI/I 3a OHPCACA}IHC €Trara Ha 32[B"pr_I€HOCT 34 HpHSHaBaHC Ha HpHXOAI/I u

PAa3XOAHM ITO CTPOUTEAHUTE AOTOBOPH.

6.2.AKTIOEPCKH OIIEHKU

HpI/I OIIPCACASHE HaA CEraniHaTta CTOMHOCT Ha ABATOCPOYHUTE 3aABAKCHISA KbM IIEPCOHAAA IIPHU
IICHCUOHHUPAHC Ca H3IIOA3BAHU M3YHUCACHHA HA CCpTHq)I/IHI/IpaHI/I AKTIOCPH, 62.3I/IpaHI/I Ha
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AKTIOCPCKH IIPCAITOAOKCHUSA, KOUTO IIPCAITIOAOKCHHUSA Ca IIPCHECHCHHU OT PBKOBOACTBOTO KaTO

Pa3yMHH H YMECTHH 32 APYKECTBOTO.
7. YCAOBHU AKTHUBU U ITACUBU

ApyKecTBOTO HMa CACAHHTE AHIUKUMEHTH  KbM (PHHAHCOBU HHCTUTYIIHH II0 IIOAYYCHH
KPEAWTH:

e  Vuukpeaur byabank AA — Aorosop 3a 6ankoB kpeant ot 2008 r. KbM PaMKOB AOTOBOP
3a 1moAsBaHe Ha KpeauTHa AnHuA oT 13.5.2008 1. , B KOHTO 32€AHO C MOCTCTPOI AA
nMat odIa KpeAnTHa ekcrosumud B pasmep Ha 25 000 x. eBpo — MHOTOIIEAEBA KPEAUTHA
AMHHSA, KOATO MOKE AQ C€ IIOA3BA KATO PEBOABHPAIIl KPEAUT M KATO YCAOBEH KPEAHTEH
AHTKAMEHT, ITOA (popmaTa Ha OAHKOBH rapaHiny . /\AMXBEH IIPOLICHT —CAHOMECCUCH
euribor + 4% . OGesnedenus 3asor Bbpxy B3emanus 1o peaa Ha 303 mmo aorosopu 3a

I/ISFpa)KAaHC %8 pCMOHT Ha ITbTHUIIIA.

e lIspapseHn GankoBH rapaniuy ot [Ieppsa mHBecTHIIMOHHA OarKa AA B X.AB.

YupeaeHa rapaHius, o6e3reueHue B Cyma Ha
I0A32 HA KOHTPAreHT obe3reueHNETO
bauxosu rapanmun nsaasesu ot [1IMB AA 41 061 x.AB.

ApPyKeCTBOTO € COAMAAPEH AABKHHK IIO AOTOBOPH 332 (DMHAHCOB AM3HHI 32 IIPEAOCTABCHH
AKTUBH HA ABIICPHUTE APYKECTBA .

IIpes Yersbpro Ttpumeceune Ha 2010 1. ,Xoaamnar I[Teruma” AA B kadectBOTO cH Ha
COAMAAPEH AABKHIK IIPEroBaps cbC coOcTBeHurmre Ha ,,O0eanHeHa ObATapcka Oanka” AA 3a
IIPEAOTOBAPAHE Ha EKCIIO3UIIMATA, OOE3IIEYEHA C HErOBATa COAHAAPHA OTTOBOPHOCT.

KbM aaTaTa Ha M3roTBiHe Ha OT4YETA ,,XOAAHHT [IbTHIIa” AA € IpecTpyKIypupas 1faata Cu
KpeAuTHa ekcmosuius kbM L JIbpBa mHBecTmimonna Oamka”’ AA. B pesyarar Ha
IIPECTPYKTYPHUPAHETO Ca YABAKEHH CPOKOBETE 32 ITOracfiBAaHE Ha OTIYCHATHTE KPEAUTH K Ca

HAMaAeHHU AnXBeHHTE nporenTu. [Ipeaocrasen e m HOB KpeauT B pasmep Ha 4 370 000 espo.
8. AelicTBammo npeAnpuAaTHE
PBKOBOACTBOTO Ha APYAKECTBOTO CYHTA Y€ IPEAIPHATHETO € ACHCTBAIIO M IIe OCTAaHE

ACHCTBAIIIO , HAMA IIAAHOBE ¥ HAMEPEHHA 32 IIPEYCTAHOBABAHE HA ACHHOCTTA.

9.KeMm AaTaTa Ha M3TrOTBAHE HAa OTYETA BCE OIIIEC HE € M3TrOTBCHA HHBCHTapHSaLII/IH Ha paB‘ICTI/ITC

HA APYKECTBOTO M AAHHHUTE, TIOKA3aHHU B OTUYETA ITIE IPETHPIAT KOPEKITU.
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