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MOSACHUTEJIHAN BEJEXKHA KbM MEX/INHHUSA HEKOHCOJIMIUPAH
®UHAHAHCOB OTYET HA EBPOXOJIJI BBJT'APUA A/l
3a nepuojaa, npukaouBail Ha 30 ronu 2010 roguna

1. ”THOOPMALIUSA 3A IPYKECTBOTO

EBPOXOJIA BBJI'APUA A (,,[pyxecTBoT0”) € mMyOJINYHO aKIIMOHEPHO APYKECTBO, 00pa3yBaHO
mo peaa Ha 4. 122 ot 3akoHa 3a MyOJMYHO MpeajiaraHe Ha MeHHW KHWKa U 4. 261 ot TeproBekus
3aKOH.

HpyxectBoTo € peructpupano B Coduiicku rpagacku ¢ba no pupmeno aeno 14436/ 2006 roquHa u e
obOpasyBaHo upe3 cnuBaHe Ha EBpoxonn A/l peructpupano mo ¢.a. Ne 13770/ 1996 roauna mo omnuca
Ha CI'C u Crapxom Xomauar AJl, peructpupano no ¢upmeno aemno Ne 6333/ 1995 roguna no omnuca
Ha CI'C.

EBpoxona bearapus AJl e cbec cemanmiie u aapec Ha ynpasieHnue rp. Codus, paiion Mckbp, Oyl
Xpuctodop Komym6 No 43, EMK 175187337.

Opranu Ha ynpaBienue Ha JpyxxecTBoTo ca: O6moTo chOpaHue Ha akIMoHepuTe, Haa30pHUAT ChBET
1 YNIpaBUTEIHUSAT CHBET.

1.1 IIpeameT Ha geifHOCT

Jpy>kecTBOTO UMa CIEIHUS MPEIMET Ha JACHHOCT: mpuaoOuBaHe, ynpaBieHHUE, OlleHKa U Mpoaaxk0a
Ha y4acTHs B OBJTapCKH M UYXKISCTPAHHH JIPYKECTBa, NMPUIOOMBaHE, YIpaBiIeHUE W Mpojaxba Ha
obnuramuu, npuaoOruBaHe OlIEHKA U MpoJiak0a Ha MATEeHTH, OTCTHIIBAHE HA JIMIIEH3UHU 32 U3MOJI3BaHE
Ha TAaTeHTH Ha JIPYXKEeCTBa, B KOUTO J[pykecTBOTO y4yacTBa, pMHAHCHUpaHE Ha APY)KECTBA, B KOUTO
JpyxecTBOTO y4dacTsa.

2. OCHOBHHM IIOJOXEHHSA OT CYETOBOJIHATA IIOJIUTUKA HA EBPOXOJIJ
BBJII'APUSA A

2.1 ba3a 3a u3rorBsine Ha (PUHAHCOBHUSA OTYET

@®unaHcoBuAT oTueT Ha EBpoxonn bearapus AJ] € HW3roTBeH B CHOTBETCTBHE CbhC 3aKOHa 3a
CUYETOBOJCTBOTO M BCHYKM MeXAyHapoaHu craHaaptu 3a ¢uHaHcoBu otuetd (MCDO),
Mexnynapoaau cueroBogHu cramaptd (MCC), TwikyBaHusaTra Ha [IOCTOSHHHS KOMHUTET 3a
pazsicaenust (I1IKP), TtenkyBanusi Ha Komwurera 3a pazscaenuss na MCOO (KPMC®O), kouro
edexTuBHO ca B cuia oT 01 sayapu 2009 roguna u ca npuetn oT Komucusra Ha EBponelickus Cbro3.

HPY)KCCTBOTO cc € C’bO6paSI/IJ'IO C BCUYKHU CTAHIAPTHU U Pa3ACHCHUA, KOUTO Ca IIPUITIOKHUMHA 3a HCroBaTa
Z[GﬁHOCT KbM JjaTaTa Ha U3TOTBAHC HAa HACTOAIINA (bl/IHaHCOB OTYCT.

I/IHIII/IBI/II[yaJIHI/ISIT (1)I/IHaHCOB OTUCT € U3rOTBCH B CHOTBCTCTBUC C NPUHIOUIIA HA UCTOPHUYCCKATA LICHA C
U3KIIOYEHHE Ha OHe3UW (MHAHCOBM MHCTPYMEHTH M (PMHAHCOBM NAcHBM, KOMTO Ca OLICHEHU I10
CIIpaBeUIMBa CTOMHOCT.
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Hoeu cmanoapmu, uzmenenus Kvm NYOIUKYBAHUME CHMAHOGPMU U DPA3ACHEHUA 6 CUNA Nnpe3
meKywiama gpunancoea 200una, npuemu om /[pyrzncecmeomo:

MCC 1 - Ilpeocmasane na punancogume omuemu

CMCC nyo6mukyBa npepadorernnss MCC 1 - IlpeacraBsHe Ha (GUHAHCOBHUTE OTYETH TPE3 Mecell Mai
2008 ronuHa, KOMTO BIM3a B CUJia 32 (PUMHAHCOBU TOAMHM, 3armoyBamy Ha win ciaea 01 sayapu 2009
roguHa. CTaHIapThT M3UCKBA BCUYKHU MPOMEHH B COOCTBEHHS KamUTall CBHP3aHU ChC COOCTBEHHUIIUTE,
Jla ce TMPEJCTaBAT B OTYETA 3a MPOMEHUTE B COOCTBEHHS KallUTaj, a BCUYKU MPOMEHH, KOUTO HE ca
CBBpP3aHH ChC COOCTBEHUIIUTE, J1a C€ MPEJCTABAT WM B €IHH OTUYET 3a BCEOOXBATHUS JI0XOJ WM B JIBa
OTJIETTHU OTYeTa, KOMTO Ca OTYEeTa 3a JOXOJUTe M OT4yeTa 3a BceoOxBaTHus aoxon. [IpemuniHusT
CTaHJIapT M3MCKBAIlle KOMIIOHEHTUTE OT OTYETa 32 BCEOOXBATHUS JIOXOJ Jla CE€ MPEJCTaBAT B OTYETa 3a
MIPOMEHUTE B COOCTBEHMS Kanutai. [IpepaboTeHHIT cTaHIapT U3MCKBA CHIIO MOJAPOOHO OMOBECTSIBAHE
Ha edeKkTa OT JaHbBIM BbPXY JOXOIUTE HAa BCEKH KOMIIOHEHT OT BCEOOXBATHHS 10XOJA. B mombiHeHHe
TOM W3HCKBA MPEANPHUATUSATA 1A MPEACTABAT CPABHUTEICH OTYET 32 (PUHAHCOBOTO CHCTOSHUE KbM
HAYaJloTO Ha Hail-paHHUS CpPaBHUTEJNEH MEPUOJl, KOTaTO MPEANpPUATHETO € MPWIOKHUIO JajeHa
CYETOBOJIHA TOJUTHUKA PETPOCHEKTHUBHO U € HANMPaBUJIO PETPOCHEKTUBHO NPEUIYUCICHHE WU €
pexIacupuIpaIo onpeesieHu NO3UINHA BbB (PUHAHCOBUS OTYET.

MC®PO 3 - buznec komOuHaumu 1 MCC 27 - KoHCONMIUPAHY M MHAMBUAYAJIHA (PUHAHCOBH

oTYeTH
CMCC ny6nmkyBa mpepaOOTeHHs CTaHIapT 3a Ou3Hec KoMOMHAIMU npe3 mecel stHyapu 2008 ronuHa,
KOWTO BiM3a B CWia 3a (PMHAHCOBUTE TroJMHH, 3amnoyBamy Ha wiu ciaen 01 romm 2009 roauna.
CrangapThT clie/iBa Jia ce Mmpuiara peTpocrneKTUBHO.

[IpoMeHuTe ce oTpassiBaT Ha OLIEHKAaTa HAa HEKOHTPOJHUPALIOTO y4acTHE, CUETOBOJHOTO OTYUTAHE Ha
pas3xoauTe MO clelKaTa, MbPBOHAYAIHOTO TMPU3HABAaHE W TOCJe/BallaTa OIEHKAa Ha YCIOBHOTO
Bb3HArpaXKJeHue U OW3HEeC KOMOWHAIUUTE, pealnu3upaHd Ha eTanu. Te3u MPOMEHU IIe ce OTPa3siT Ha
cymMmara Ha Mpu3HaTaTa pernyTalus, OTYCTCHUTE Pe3yJITaTH B Mepuo/ia U ObACIIUTE OTYUTAHU PE3YITATH.
ITo cwmmoro Bpeme, no koeto Oerre nmpepadoreH MCDO 3, CMCC namnpasu uzmenenus 8 MCC 27.
CraHmapThT BIM3a B cWiia 32 ((MHAHCOBH ToJWHM, 3armouyBanty Ha uiu cien 01 romu 2009 roguna. Axo
MC®O 3 6bae npusoxeH no-paHo, nsMenenusata B MCC 27 tps6Ba 1a ObAaT NPUIIOKEHU KbM ChlaTa
nata. MCC 27 u3uckBa npoMsiHaTa B y4acTHETO B COOCTBEHOCTTA Ha JaJIEHO ABIIEPHO APYKecTBO (6e3
3aryba Ha KOHTPOJI) Jla C€ OTYUTA KaTo CJAeJIKa CbCc cOOCTBeH Kamutai. CieoBaTeIHO, TaKUBa CHIETKU
BeUe HE MOpaXkJaT pemyTanus, HUTO MOopakaaT nevyanba uinu 3aryba. B gombiHeHue, M3MEHEHUST
CTaHAapT MPOMEHS CYETOBOIHOTO OTYMTAHE HA 3aryOUTe, MOHECEHHU OT IBIIEPHOTO APYKECTBO, KAKTO U
3ary0aTta Ha KOHTPOJ BbPXY ABLIEPHOTO APY>KECTBO.

MC®O 7 - PUHAHCOBH HHCTPYMEHTH: ONIOBECTABAHUA

CMCC ny6nukyBa usmeHenue B MCDO 7 npe3 mecenr mapt 2009 roguna. M3mMeHeHUAT cTaHmapT
M3HUCKBA JIOIBJIHUTEIIHA OTMOBECTSIBAHMSI OTHOCHO OIIEHKAaTa IO CIpaBeUIMBa CTOMHOCT U JIMKBUJIHUS
PUCK.

OrneHKUTE MO CIpaBeUIMBa CTOMHOCT, CBBP3aHU C MO3UIIMUTE, OTUYETEHU MO CIpPaBEIJIMBa CTONHOCT,
cle/lBa Jla C€ OMOBECTSBAT MO M3TOYHUIM Ha BXojdlla WH(GOpMalus, KaTo ce M3MOJ3Ba iepapxus Ha
CIpaBeUIMBa CTOMHOCT HA TPHU HUBA, MO KJIAC 32 BCHYKH (PUHAHCOBU WHCTPYMCHTH, MPU3HATH TIO
CIpaBeJIBa CTOMHOCT. B AOMbJIHEHNE cera ce U3UCKBA paBHEHUE MEXKIY HAYaIHOTO M KPaHOTO CalJio
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3a OLIEHKUTE IO CIIPABEUIMBA CTOMHOCT Ha 3 HHUBO, KaKTO M CHIIECTBEHH TpaHC(hEpU MEXIy HUBATa B
HepapxusiTa Ha CHpaBeAJuBaTa CTOMHOCT. l3MeHeHMsATa CBUIO MOACHABAT M3UCKBAaHMUATA 32
OTIOBECTSIBAHUATA HA JIMKBUAEH PUCK 10 OTHOUIEHHE HAa JE€PUBATUBHUTE CAEIKU M aKTHBH, U3IOJI3BaHU
3a ynpaBJieHUE Ha JIMKBUHOCTTA.

IIpe3 roguHaTa Ha Mpexojia HE C€ U3UCKBAT CPAaBHUTEIIHU OTOBECTSBAHUS.

MCC 23 - Pa3xoam 1o 3aeMu jpeBmupaH! - B CIJIA 32 OTYETHU NMEPHUOIN, 3aNT0OYBAINIA HA UJIH CJIE/T

01 suyapu 2009 roanna
OCHOBHaTa HpOMSIHa oT HpGIII/IIHHI/ISI BapI/IaHT (] HpeMaXBaHeTO Ha oIuiAaTa 3a HpI/I3HaBaHC Ha pa3x0zu/1

110 3aE€MH BEJIHAra KaTo pa3xojl, KOUTO C€ OTHACST 3a KBaTU(PHUIIMPAHU aKTUBU. B IIIMPOKUS CMUCHIT TOBA
ca aKTHBH, KOUTO OTHEMAT €/IMH 3HAYUTEINICH IEePHOJT OT BPEMe, 3a Jia CTaHAT TOTOBU 3a ynorpeda wim
nmpoaxoa.

MC®PO 8 - OnepaTuBHM CerMeHTH - B CHJIA 32 OTYETHHU NEPHOIM, 3aN0YBAINN HA wian caen 01

sinyapu 2009 roauna
To3u cTaHgapT pa3scHsSBA M3MCKBAHUATA 3a OTIOBECTSIBAaHE Ha MHPOPMAIIHS 33 ONIEPATUBHUTE CErMEHTH

Ha MPEANpPUITHETO, KAKTO U MPOIYKTUTE U YCIYTUTE, Teorpadckute 00JIaCTHU, KbJIETO C€ W3BBPIIBA
JNEUHOCTTa My U HEroBUTE OCHOBHU KiueHTH. 3amectBa MCC 14 - CektopHo oruutane. HoBusar
CTaH/apT W3UCKBA ,,yIPABICHCKH IOAXOJ~, CIOpEd KOWTO CerMeHTHaTa HWHQopMmarus na Obie
Mpe/icTaBeHa Ha chlara 0a3a, KaTo Ta3u M3IMOJ3BaHa 32 BHTPEIIHO-(GUPMEHH OTUETH.

TBi1 kKaTO TOBa € CTaHJAPT 3a OMOBECTSIBaHE TOW HsIMA Jla OKa3Ba HUKAKBO BIMSHUE BbPXY PE3yJITaTUTE
WJIM HETHUTE akTUBU Ha JIpyKecTBOTO.

Cmanoapmu, usmeHeHus u pa3acHeHus KoM nyoauxkyeanu cmanoapmu 6 cuaa npes 2009 zoouna, no
Koumo He ce omuacam 3a /[pyycecmeomo:

1. MC®O 1 - [Ipunarane 3a mbpBH T HA MEXIYHAPOIHUTE CTAHIAPTH 32 (UHAHCOBO OTYHTAHE

2. MC®O 2 - [TnamanHe Ha 6a3aTa Ha aKIUU

3. MCC 20 - CyeToBOJHO OTYMTaHE Ha OE3BB3ME3JIHHM CPEJICTBA, MPEJOCTABEHHW OT JbpiKaBara, U
OTOBECTSIBaHE Ha JbpPKABHA MOMOII

4. MCC 29 - ®uHaHCOBO OTYMTAHE MTPH CBPBXUH(IAIIMOHHA HKOHOMUKH

5. MCC 31 - JlsmoBe B CbBMECTHU IIPEAIPUSITHS

6. MCC 41 - 3emenenue.

7. MC®O 6 - IIpoyuBaHe U OLIeHKa Ha MUHEPAITHUTE PECYPCH

8. MCC 26 - CueTOBOIHO OTYMTAHE HA TUIAHOBE 3a IEHCUOHHO OCUTYPSIBAHE

KPMC®O 1 - IlpomeHu B ChIIECTBYBAllM 3aJb/KEHUS 3a HU3BEXKIAHE OT EKCIUIoaTallus,
Bb3CTAHOBSIBAHE M CXOJHU 33 bIIKCHUS

KPMC®O 2 - JIsnoBe Ha 4JIE€HOBE B KOONIEPAIIUHA U CXOJJHU UHCTPYMEHTH

KPMC®O 5 - IlpaBa Ha ydacTue, BBH3HUKBAIIM BHB (POHIOBE 3a HM3BEXKIAHE OT EKCIIOATAIus,
BB3CTAaHOBSIBAHE M PEXaOMIUTAIIUS Ha OKOJTHATA Cpejia

KPMC®O 6 - 3aabmkeHus, Bb3HUKBAIIN OT yU4acTUE B CIICUPUICH 1Ma3ap-0TIAIbYHO SICKTPUICCKO H
€JIEKTPOHHO 000pY/IBaHE
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KPMC®O 7 - Ilpwiarane Ha moxo/1a 3a Mpeu3urciaeHue Ha GuHaHCOBUTE O0TYeTH chritacHo MCC 29 -
DUHAHCOBO OTYHTAHE NIPU CBHPXUH(MIAIMOHHN HKOHOMUKH

KPMC®O 12 - [ToroBopu 3a KOHIIECHUHU 32 OOCITy)KBaHE

KPMC®O 13 - [Tporpama 3a J0STHOCT Ha KIMEHTUTE

Cmanoapmu, usmeHeHus u pPa3iCHEHUs KbM NYOIUKYBAHU CHAHOGPMU, KOUMO 6Ce ouie He ca 6
cuna.

Jpyscecmeomo e pewruno oa npunaza om 01 auyapu 2010 zoouna cneonume MCC:

1. MC®O 5 - Herekyiy akTHBH, TbP)KaHH 3a MIPOJIaXkOa v MPEeyCTaHOBEHU JACHHOCTH
2. MCC 39 - ®uHaHCOBU MHCTPYMEHTH: IPU3HABAHE U OLICHSBAHE.

2.2 CpaBHUTE/JHU JAHHU

EBpoxonna beirapus AJl npenacrass cpaBHUTENHA WH(DOpMAIUA 32 €IUH MPEAXO0EH MEPHO/I.

2.3 OyHKIMOHAJIHA ¥ OTYETHA BAJyTa

OyHKIMOHATHATa U OTYeTHAa BaiyTa Ha JlpyxkecTBoTOo € ObiArapckuar neB. [[aHHUTe B oTdeTa U
MPUJIOKEHUATA KbM HETO ca MPE/ICTABCHH B XUJISIU JICBa.

Ot 01 ssayapu 1999 roguna ObJTapCKUAT JI€B € ¢ GUKCUPaH Kype KbM eBpoTo: 1,95583 neBa 3a 1 eBpo.
[TapuuynuTe cpencTBa, B3eMaHUs U 3abJIKEHUS, JCHOMUHUPAHU B UYXKJECTPaHHA BAJlyTa C€ OTUYUTAT B
JIEBOBa PaBHOCTOMHOCT Ha 0a3a BalyTHHUA Kypc KbM JaTaTa Ha ONEpaluATa M Ce MPEOLEeHsSBAT Ha
roJuIIHa 0a3a KaTo ce u3noyinBa opunuamHusaT Kypc Ha BHB Ha mocnennust paboTeH JeH OT roAnHaTa.

2.4 C'leTOBOI[HI/I MPEANOJOKCHUA U I[pI/IGJ'II/BI/ITe.]'[HH CYE€TOBOJAHHU OICHKH

WsrorBsiHe Ha ¢uHaHCOBHsS OT4eT B choTBeTcTBHE ¢ MCC WU3HMCKBa PHKOBOJCTBOTO Jia TpHIara
NPUOIU3UTEIIHU CYETOBOJIHU OLIEHKH W TPEINOJIOKEHHUS, KOUTO OKa3BaT BIMUSHHUE BHPXY OTUETECHUTE
aKTUBH M TIaCUBH, U OTIOBECTSIBAHETO Ha YCIIOBHUTE aKTHBHU U MTACMBU KbM JIaTaTa Ha OanaHca. Berpeku,
4ye OlEHKUTe ca Oa3MpaHd Ha 3HAHUETO Ha PBKOBOJACTBOTO 3a TEKYIIM CHOUTHSA, AEHCTBUTETHHUTE
pE3yJITaTH MOXKE J1a e pa3inyaBaT OT U3MOJI3BAHUTE CUETOBOIHU OLIEHKH.

2.5 llpuxoau

[Tpuxoaure B [JIpyXecTBOTO ce MpHU3HABAT HAa 0a3a MPUHIMIIA HA HAYUCIISIBAHETO M JO CTENEHTa, J0
KOSITO CTOIAHCKUTE U3TOJU ce Mpuao0uBaT oT JpyKecTBOTO U AOKOJIKOTO MPUXOJUTE MOTaT HAJEKIHO
72 ce U3MEpST.

ITpu mpoxak6a Ha CTOKM NPUXOAUTE CE NMPHU3HABAT, KOraTO BCUYKH CHIIECTBEHH PUCKOBE U MOJI3U OT
cOOCTBEHOCTTA Ha CTOKUTE IIPEMUHABAT B KyllyBaua.

IIpu npenocTaBsHETO Ha YCIyTH, NMPUXOJUTE Ce€ IMpPU3HABAT OTYMUTAMKM eTama Ha 3aBbPILIEHOCT Ha
clelKaTa KbM JaraTa Ha OalaHca, akO TO3U €Tall MOXE HaJeXKIHO Ja ObAe HM3MEpEeH, KakTo U
pa3xoauTe, U3BBPILEHH 10 CeKaTa.

[IpuxoauTte OT TUBUACHTHU CE€ MPU3HABAT, KOraTO CE YCTAaHOBU IIPABOTO HA TAXHOTO MOJIyYaBaHe.
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EBpoxona beirapus AJl, renepupa oCHOBHO (PMHAHCOBU MPUXOIN OT CIETHUTE TCHHOCTH:
* [Ipuxoau ot onepay ¢ UHBECTULIUU
* [lpuxoau oT TUBUJICHTH
* [lpuxoau oT TUXBU O MPEJOCTABEHU 3a€MH HA IBIICPHHA (PrpMH
* Ilpuxomu ot ycinyru

2.6 Pazxoau

Pa3xoaure ce nmpru3HaBaT B MOMEHTA Ha TAXHOTO Bb3HUKBAaHE U Ha 0a3a MPUHLUIINTE HA HAUUCIIABaHE U
CBIIOCTaBUMOCT.

AJMUHUCTPAaTUBHUTE Pa3XOAM C€ INPU3HABAT KAaTO pa3XxOJy, HANpPaBEHU IIpPe3 roJuHaTa, KOUTO ca
CBBbpP3aHM C YNPABIECHUETO U aJIMUHUCTPUPAHETO Ha J[py’KECTBOTO, BKIIIOUUTEIHO Pa3XxoJu, KOUTO Ce
OTHACAT JI0 aAMHHMCTPATUBHUS NEPCOHAN, PBKOBOJHUTE CIYXHUTEIH, pa3xoau 3a odpuca U Ipyru
BBHIIIHU YCIIYTH.

QDUHAHCOBUTE pa3XOAW BKIIOYBAT: DPA3XOAM, BB3HUKHAIM BBB BPB3Ka OINEpPAllMM C WHBECTULMH,
OTPHILIATEIIHU PA3IUKU OT Omepanuu ¢ (pUHAHCOBM WHCTPYMEHTH M BAJyTHU OIEpAldH, Pa3Xoau 3a
JIMXBU 1O IPEAOCTaBEHN OAHKOBU 3a€MU U OOJIMTAllMOHHU €MHUCUH, KAKTO 1 KOMUCHOHHH.

Pa3xonure 3a Obpaemy nepuoau (IpeauiaTeHu pa3xo i) ce oTiiaraT 3a IPU3HaBaHE KaTo TEKYI pa3Xoj
3a epuoja, pe3 KOMTO JOrOBOPUTE 32 KOUTO €€ OTHACAT, CE U3ITBIHABAT.

Jlpyru onepaTMBHM MNPUXOAM M Pa3XoAM BKJIKOYBAT MO3MIMH OT BTOPOCTENEHEH XapakTep II0
OTHOILIEHHE OCHOBHATA IEWHOCT Ha J[py>KeCcTBOTO.

2.7 JInxsu

JIuxBeHUTE MPUXOAM U Pa3Xxoau ca nmpu3HaTH B OTyeTa 3a BCEOOXBATHUS JOXOJ Upe3 MpHUIaraHeTo Ha
MeTo/la Ha €(QEeKTUBHHUS JMXBEH NpoUeHT. E(EeKTUBHUAT JTUXBEH MPOLEHT € TO3U, KOHTO TOYHO
JMCKOHTHpA OYaKBaHUTE OBACHIM NMapUYHU IUTAIAHUA M TOCTBIUICHUS IMpe3 Cpoka Ha (PUHAHCOBUS
aKTUB WJIM NacuB 0 OallaHCcOoBaTa CTOMHOCT Ha aKTHBa WJIM MacuBa. E(QEKTUBHUAT ITUXBEH MPOLEHT ce
orpeieNis pU MbPBOHAYAIHOTO MPH3HABaHE Ha (PMHAHCOBHS aKTHB WJIM IAaCUB M BIIOCIIEACTBHE HE Ce
KOpHUTHUpA.

W3uncnsBaHeTo Ha €(PEKTHBEHHUS JMXBEH MPOLEHT BKIIOYBA BCUYKM KOMHCHOHHHM, MOJYYEHU WIIH
IJIAaTeHU, TPaH3aKUMOHHHM Pa3XOaM, KaKTO M OTCTHIKM WM MPEMHUM, KOUTO ca Hepas3jeiaHa 4acT OT
e(eKTUBHMSA JIMXBEH MPOLEHT. TpaH3aKIIMOHHUTE Pa3X0JH Ca BHTPEUIHO NMPHUCHIIM Pa3X0au, JTUPEKTHO
OTHACSAIIHN CE€ KbM MPUI00UBAHETO, EMUTHPAHETO WK OTIIHCBAHETO HAa (DUHAHCOB aKTUB WJIM MACHB.

JIuxBeHute MMpUXOoau U pasxoau NpCACTABCHU B Ortuera 3a BCeOOXBAaTHUS J0XO0J BKIKOYBAT:

e Jluxsm IIpU3HATHU Ha 0a3zaTa Ha e(l)eKTI/IBeH JIMXBCH MPOLCHT II0 CbI/IHaHCOBI/I AaKTHUBHU U ITaCHUBH
OTYUTAHU 11O aMOPTHU3UPaHa CTOHHOCT

2.8 Takcn 1 KOMMCHOHHHA

HpI/IXOI[I/ITe " Pa3sxoauTe OT TaKCHU U KOMUCHUOHHHU, KOUTO Ca HEpA3JACIIHA 9aCT OT C(I)GKTI/IBHI/ISI JIMXBCH
IMPOICHT 3a (1)I/IHaHCOB AKTUB WUJIK ITIaCHUB CC BK/IIFOYBAT B U3YHMCICHUCTO HA e(beKTI/IBHI/IS[ JIMXBCH MPOUCHT.
Z[pyTI/ITe npuxogn OT TaKCM W KOMHCHOHHH, BKIOYUTCIHO TaKCU 3a JIOTUCTUYHH YCIYIH,
3aCTPaxoBaTCIHO U APYTO MOCPCAHUYCCTBO CC MPU3HABAT C U3BBPUIBAHCTO HA CbOTBECTHUTC YCIIYT'U.

Jpyrure pa3xoiu 3a TaKCH U KOMHCHUOHHH, CBBP3aHUM OCHOBHO C OaHKOBU YCIIyTH, C€ IpPU3HABAT C
MOJIy4aBaHETO HA ChOTBETHUTE YCIYTH.
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2.9 Buaose aeitHoCTH

EBpoxona bearapus AJl, xaTo XOJJMHIOBO JIPY’KECTBO C OCHOBHA JEHHOCT - NpUIOOMBAaHE H
yIpaBJIeHUE Ha AbLIEPHH JPY>KECTBA, U3BBPIIBA MPEAUMHO (PMHAHCOBA JIEHHOCT.

HPY)KCCTBaTa oT nopT(beﬁna Ha CMHTCHTA OIICpHPAT Ha CICIHUTC IIa3apu: 3aCTpaxOBATCIICH H
3APaBHOOCUTYPUTCIICH, JIN3UHI'OB, (bHHaHCOB, aBTOM06I/IJI€H, HCABUXXUMHU UMOTH U IIPOU3BOACTBO.

3acTpaxoBaTeIHO U 3PABHOOCHTYPHTETHO HANPABJIEeHHE:

= 3acTpaxoBaTeIHH YCIyTH
= 3IpaBHOOCUTYPUTEITHU YCIYTH

JIM3MHI0BO HANIPaBJIEHHE:
= JIM3UHTOBHU yCIyTH

DuHAHCOBO HAIIPpaBJICHHUE:
= HHBECTULHOHHO MMOCPETHUYECTBO

ABTOMOOMJIHO HANIPABJIEHHUE:

= IIpogax6a Ha HOBU aBTOMOOWIIH
= ABTOCEPBHM3HH YCIYTH

Heasuxumu MMoTH

= VYmnpaBieHue Ha UHBECTULIHOHHU UMOTH
= VYmnpaBileHHE Ha TYPUCTHYECKH UMOTH

IIpou3BoaACTBeHO HATIPABJIEHHE:

= [Ipon3Bo/ICTBO HA MEIUITMHCKH M3/ENHS 3a €JHOKpAaTHA yIoTpeOa
= IIpou3Bo/ICTBO HA MHCTPYMEHTAJIHA EKUITUPOBKA U TUIACTMACOBH U3/IEITHS
= JlabopaTopHU reOXMMHUYHH H3CJICABAHUS U TPOYYBAHUS B T€OJIOTHATA, XUMHSITA M €KOJIOTHATA

2.10 buzHec KOMOMHALIMU U penmyTanus

bu3zHec KOMOMHAIMUTE C€ OTYMTAT CUETOBOJHO KaTO CE€ M3IOJI3Ba METO/A Ha IMOKyIKara. To3u MeTon
M3MCKBA Ha JjaTaTa Ha MpuA00MBaHETO MPHUI00UBAILIUS 1a IPU3HAE OTICIIHO OT PEMyTalusaTa MPUI00UTUTE
pasrpaHUYMMHU aKTHUBH, TIOETUTE MACHBH U yYaCTUETO KOETO HE MPEJCTABIISBA KOHTPOJ B MIPUIOOMBAHOTO
npeanpustTie. Pa3zxoauTe, KOUTO ca CBBP3aHM MPSIKO C MPHIOOMBAHETO CE€ OTHACAT B OTYETa 3a
BCEOOXBATHHSI JIOXOJ 3a Mepuojia. PazrpaHMuMMuTe TPUAOOUTH AKTHBH M TOETUTE MACUBU U YCIOBHH
3ab/DKEHUS] B JlajieHa OM3HEC KOMOWHAIMS Ce OLEHSBAT MO CIpaBeljiiBa CTOMHOCT Ha Jarara Ha
IpUIOOMBAHETO, HE3aBUCHUMO OT CTEMEHTa Ha HEKOHTPOJIMPAHOTO YydacTue. JlpyxecTBoTo uMma
BBH3MOKHOCT J1a OLIEHH Y4acCTHsITa, KOUTO HE MPEICTABIISBAT KOHTPOJ B MPUIOOMBAHOTO MPEANPUATHE UIH
M0 CIpaBeJIuBa CTOWHOCT, WJIM KaTO MPOMOPIMOHAIEH U1 B pa3rpaHUYMMHUTE HETHH aKTHBH Ha
MPUIOOMBAHOTO MPEIPUSATHE.

[IpeBuiieHreTo Ha 1eHaTa Ha NpUAOOMBAHE HAJ Jiejla Ha MPUAOOMBAIMS B HETHATA CIPaBEIIUBA
CTOMHOCT Ha pa3rpaHMYMMUTE aKTUBHU, MACUBU U YCIOBHU 3aJIbJDKEHUS HA MPHUI0OMBAHMS, CE OTUHUTA
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Karto pemyTauusa. B ciyuali, ye meHata Ha npuaoOMBaHE € MO-HMCKAa OT Jella Ha HMHBECTHTOpa B
CIIpaBEUIMBUTE CTOMHOCTH HAa HETHHUTE AKTUBU Ha J[py’KeCTBOTO, pa3jiMKara ce NpU3HABA JUPEKTHO B
oT4eTa 3a BCEOOXBATHUSI JOXOJ.

2.11 JJanbuu

Janvk neuanoa

TexymusT JaHbK BKIIOYBA CymMaTa Ha JaHbKa, KOSITO CJIE/Ba Jla Ce TUIATH BhPXY OYaKkBaHaTa obiaraeMa
nevanba 3a mepuoja Bb3 OCHOBA Ha e(eKTHBHATA JaHbYHA CTaBKa WM JEeWCTBalla TakaBa B JCHS Ha
W3TOTBSIHE HA OaJlaHCa, M BCHYKH KOPEKIIUU BBPXY ABIKUMUS TaHBK 32 MUHAIH TOJTUHHU.

Jlpy>KecTBOTO HM3YHCIIsiBA JaHBK Medyanda B CHOTBETCTBUE C JIEHCTBAIIOTO 3aKOHOJATENCTBO. JlaHBK
mevyamba ce wm3uMcisBa Ha 0Oaza Ha oOnaraeMara medanba, ToilydeHa cliie]] TpeoOpasyBaHe Ha
(bUHAHCOBHS pe3yNTaT CIOPe/] U3UCKBAaHUATA Ha 3aKOHA 32 KOPIMOPATUBHO MOJAO0X0THO obaraHe.
TexymuTe MaHbIM BbPXY Iedandara ca OnpeeleH: B ChOTBETCTBHE C M3UCKBAHUATA HA OBJITAPCKOTO
JaHBYHO 3aKOHOJATEJICTBO — 3aKOHa 3a KOPIOPATUBHOTO MOJOXOMHO oOnaraHe. HommHamHaTa
nanbpuHaTa ctaBka 3a 2010 romguna e 10% ot obnaraemara neuanoa.

Omcpouen oanvk

OTCpOYEHHUAT JAaHBK C€ M3UMCISABA Upe3 MpujlaraHe ChbOTBETHO Ha OalaHCOBUS METOJ BHPXY BCHUKH
BPEMEHHH DPa3uKH (OopMHpaHU MeXay OaraHcoBaTa CTOMHOCT CBITIACHO (PUHAHCOBHTE OTYETH H
CTOMHOCTHTE 32 TaHbYHU IIEJIH.

OTcpoueHHUAT TaHBK ce U3YUCIIsIBA HA 0a3aTa Ha JaHbYHATa CTaBKa, KOSITO C€ OYaKBa J1a IEWCTBA KOTraTo
aKTHBa Ce peaiu3upa Wid 3abKEHUETO ce noracu. EQexThT BbpXy OTCpOUEHUS TaHBK OT MPOMsHA Ha
JAHBYHUTE CTAaBKH CE OTUMTA B OTYETA 33 JIOXOJUTE, C M3KIIFOUCHUE HA CIIydanTe, KOraTo ce€ OTHACS JI0
CYMH, IPEIBAPUTEITHO HAYMCIIEHU WIIK OTYETEHH TUPEKTHO B COOCTBEHUS KallUTa.

AAC

EBpoxona beirapust A/l e peructpupano no JIC u nauucnsia 20% laHbK Npu JOCTaBKA HA YCIYTH.

/Jlanvk npu uzmounuka

CeriacHo 3akoHa 3a KOPIOPATUBHO MOJOXOJHO oOJsiaraHe, IJIAIIAHUS Ha JIOXOAM KbM UYy)KIECTPAaHHU
(bu3nYecKy WK IOPUANYECKU KA TpsAOBa 1a ObaaT obJaraHu ¢ JaHbK NPH U3TOYHUKA HA TEPUTOPUATA
Ha PenyOnuka bwarapus.

JIaHBK MpPU U3TOUHUKA HE CE ABJDKU IIPH YCIOBHE, Y€ Uy XKJIECTPAaHHOTO FOPUIMUYECKO JIMLE € J0Ka3alo
ocHoBaHwus 3a npuiarane Ha CUJJIO npeau n3tnyaHe Ha CpoKa 3a BHACSIHE HA JTAaHBKA.
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2.12. AbATOTPAHN AKTHUBH
2.12.1 IbarorpaiiHu MaTepuaJIHu aKTUBU

JIpIroTpaiiHUTe MaTEpUAIHM aKTHBH Ca OIICHEHM IO IIeHa Ha NMpuo0uBaHe, HaMajeHa ¢ pa3Mepa Ha
HayucJIeHaTa aMOPTU3AIUS U €BEHTYAIHUTE 3ary0u oT 00€31IeHKa.

JpyXecTBOTO € OmpeAesInyio0 CTOMHOCTEH mpar Ha chiectBeHOCT 3a 2010 roguua ot 700 neBa, mon
KOWTO MpUIOOMTUTE aKTUBU HE3aBUCUMO, Y€ MPUTEKABAT XapaKTEPUCTHUKA Ha JBITOTPACH aKTUB, CE
OTYMTAT KAaTO TEKYII] pa3Xxo]] B MOMEHTA Ha PHI00MBAHETO UM.

Ilvpeonauanno npuooousane
[IspBOHAYAIHOTO OLIEHABAHE HA ABITOTPAWHUTE MAaTEPUAIHUA aKTUBU C€ U3BBHPIIIBA:

e TJlo OE€Ha Ha HpI/IHO6I/IBaHe, KOATO BKJIIOYBA: IIOKYITHATa ILICHA (BKJ’I. MHTa U HEBB3CTaAHOBUMH
,Z[aH’bI_II/I), BCHYKU IMPCKU PA3XOAU 3a NPHUBCKIAHC HA HAaJICH AKTHUB B paGOTHO CbCTOSHHUE B
CHOTBETCTBUEC C MMIPECAHAZHAYCHUECTO MY - 34 aKTUBU HpI/IHO6I/ITI/I OT BBbHIIHU U3TOYHHUIIH,

e TJlo CIIpaBCIJInNBa CTOMHOCT: 3a IMOJIYYCHUTEC B pE3YyJITAT HA 663B’53MC3I[H3 CACIIKa,

e TIlo OLICHKA: IMpUCTa OT CbJda, U BCUYKHU IPCKU Pa3XOdu 3a NPUBCIKAAHC Ha HAACH AKTHB B
pa6OTHO CHECTOAHUC B CHBOTBCTCTBHUEC C MNMPCAHAZHAYCHHUETO MY - 34 IOJYYCHH aKTHUBHU KaTo
ariopTHa BHOCKaA.

Pasxoaure mo 3aemMu, OTHACAIIMU CE MPSKO 3a MPUAO0OMBAHETO, U3TPAKIAHETO WIIM MPOU3BOJCTBOTO HA
OTTOBapsII Ha YCJIOBHUSTA aKTHB, C€ BKJIIOYBAT B IleHATa Ha MpuI0OMBaHe (ce0eCTOMHOCT) Ha TO3M
aKTUB. BCHYKM OocTaHanM pa3xoiu MO 3aeMU C€ OTYUTAT KaTo TEKyIIM B MedandaTta wiM 3arybata 3a
nepuoa.

Ilocneosawio ouensngane

[TocnenBammre pa3xoJu 3a PEMOHT U MOJPHKKA Ce OTpa3siBaT B OTUETa 32 (PMHAHCOBOTO CHCTOSTHUE,
KOTaTO Ca HaJIMIIE CHITUTE KPUTEPHH, KaTO TE3H MPH IIbPBOHAYAIHO MPHI00NBaHE.

[Tpu mpoxak6a Ha ABATOTPaAiHM aKTUBH, pa3ivKaTa MeX Iy OanaHcoBaTa CTOMHOCT M MpoJakHaTa 1IeHa
Ha aKTHBa C€ OTYMTA KaTo Iedanda miM 3aryba B OTYeTa 3a BCEOOXBATHHUS JIOXOA, B mepo ,,Jlpyru
IpUXoan’”.

OTnrcBaHETO HAa ABIATOTPAHNA MAaTEpPHAHU aKTUBU OT OajaHca € MpH Mpojaax0a MM KOraTo aKTHBBT
OKOHYATEeJIHO ObJe W3BEAEH OT ymoTpeba M clie[l OTIIMCBAHETO MYy HE C€ OYaKBaT HHUKAKBU JPYTH
WKOHOMHUYECKH M3TO/IH.

2.12.2 MeToau Ha aMOpPTH3ALMS

Jlpy’kecTBOTO Tpuiara JHMHEEH METOJ Ha aMopTh3alusa. AMOPTH3HpPAHETO Ha aKTUBUTE 3aloyBa OT
Mecela Cle/IBalll Mecella Ha NMPHI00MBAHETO UM. 3eMsTa U aKTUBUTE, B MPOLEC HAa M3rpaxkJaHe HE ce
amoptuzupar. [lone3HUSAT >KUBOT MO TpPynH aKTUBH € ChOOpa3eH C: (U3NYECKOTO HM3HOCBAaHE,
crienudukara Ha 00OpyJBaHETO, OBJCHUINTE HAMEPEHHUs 3a YHnorpeda M ¢ MPEeIrosiaracéMoTO MOpPAIHO
ocTapsiBaHe.
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OHpe,Z[CJ'IeHI/IHT ITOJIC3CH XUBOT I10 I'PYIIM aKTUBH € KAKTO CJICIBA:

Crpaau 25 roauHu

MamvHu u ChOPbKEHUS 3 -10 roguau
TpaHcnopTHU cpeacTBa 4 — 6 roguHU
CronaHcku MHBEHTAp 3 — 8 roguHM
KommtoTpu 2 — 3 roguHu

2.12.3 O0e3nenka

banancoBuTe CTOMHOCTH Ha ABIATOTPAllHUTE MaTEpUAlHU AKTUBM IOJJIEKAT HA Mperjien 3a o0e3leHKa,
KOraTo ca HaJule ChOUTHS WM IPOMEHHU B OOCTOSATENICTBATa, KOUTO MOKA3BaT, ye OalaHcOBaTa CTOMHOCT
Ou MorJia 1a ce OTJINYaBa TPAHO OT Bb3CTAaHOBMMATAa MM CTOMHOCT. AKO ca HaJIMIIEe TaKHBA WHAWKATOPH,
4e NMpHOIN3UTETHO Olpe/iesieHaTa Bb3CTaHOBUMA CTOMHOCT € MO-HUCKA OT TAXHATa OajlaHcoBa CTOMHOCT,
TO MOCJIEIHATa CE KOPUTHpa 10 Bb3CTAHOBUMATA CTOMHOCT HA aKTUBUTE.

3arybure oT 00€3leHKa ce MpU3HaBaT KaToO pa3xoJ B OTYeTa 3a BCeOOXBAaTHMA JO0XOJ B TOJMHATA Ha
BB3HUKBAHCTO UM.

2.12.4 IbarorpaiiHu HEMATEPUAJTHUA AKTHBH

HemarepuanHure akTUBU ca MNpeICTaBEHH BbB (PMHAHCOBHMS OTYET MO CeOECTOMHOCT, HaMalleHa C
HaTpylaHaTa aMOPTHU3alMsl U €BEHTyaJTHUTE 3aryOu OT 00€e31eHKa.

JIpyecTBOTO Mpuiara JMHEEH METOJ Ha aMOpTU3alMs Ha HeMaTepHalHUTE aKTUBU IIPHU OMNpeAeseH
IIOJIE3EH KUBOT 5-7 TOAVHM.

banancoBaTa CTOMHOCT Ha HeMaTepHAIHWTE AaKTHBM MOJJICKU Ha Tperiel 3a o0e3leHKa, Koraro ca
HaJuLe CbOUTHSI UM IPOMEHHU B 00CTOATENICTBaTa, KOUTO [TOCOYBAT, Y€ OajlaHCOBaTa CTOMHOCT OM Moruia
Jla HaJIBUILIM Bb3CTAaHOBMMATa UM CTOHHOCT.

2.12.5 UuBecTULIMOHHY MMOTH

VHBECTUIIMOHHUAT UMOT € TaKbB MMOT, KOMTO Ce MpPUTEXaBa C I JOXOJH OT HaeMH WM KalHuTaJoBa
nevasdoa WM 1 JBeTe, HO He 3a IMpojiak0a mpu oduvaiiHata 1eifHocT Ha Jlpy»KecTBOTO, MITH 33 U3IOI3BaHE
Ha YCIyTM WIM aMUHHUCTPATHUBHU HYXXIW. VIHBECTUIIMOHHWTE MMOTH C€ OIEHSABAT 10 CIpaBeTNBA
CTOMHOCT.

2.12.6 ITos0kuTeE/IHA THPrOBCKA peryTalus

Cnen mbpBOHAYalHO MpPU3HABaHE pEIyTalUATa Ce OTYMTA 10 LI€Ha Ha MpUA0OMBaHE, HaMajleHa C
HaTpyHaHUTE 3aryOu OT 00e3IeHKa.

[TonoxxutenHa pemyTamus ce MpoBepsiBa Ha ToAuIHA 0a3a 3a HaluuuMe Ha oOe3leHka. 3arybara or
o0e3IeHKa Ha permyTanus He MOJIeKH Ha Bh3CTAHOBSIBaHE B OBJICIIN EPUOIH.
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2.13 Bp3HarpaskaeHusi Ha MePCoOHaIa

T'oouwen nnamen omnyck

JpyecTBOTO IpU3HAaBa KAaTO 3aJbJDKEHUE HEIMCKOHTHpPAHATa CyMa Ha IIPOTHO3UPAHUTE pa3XolH,
CBBpP3aHH C TOAMIIHUTE OTIYCKH, KOUTO C€ OYakBa Ja ObJAT 3aIUIaTEHU Cpellly HAaTpyHaHHs CTaX Ha
CIIY’KUTEJIUTE 3a 3aBbPLICHUS IEPUOI.

2.14 ®uHAHCOBM AKTHBH
2.14.1 uBecTHIIM B ABJTOTPAiiHU GUHAHCOBH AKTHUBH

WuBecTunmuTe B JBLICPHU JPY’KECTBA CE€ OLEHSIBAT MO CeOECTOMHOCT B WHAMBHIYaJTHHS OTYET Ha
JPYKECTBOTO MaiKa.

[Ipennpustus, B kouto pyxectBoTo 1bpku Mexay 20% u 50% ot npaBara Ha ri1ac 1 MOKe J1a OKa3Ba
3HAQUMTEIHO BJIMSHUE, HO HE W Ja YNpPaXHsABAa KOHTPOJHM (PYyHKINH, C€ CMATAT 3a acCOLMHPAaHU
JpYy>KeCTBa.

WMuBecTHIMUTE B acOUMUpPAHH APYXKECTBA C€ OTYMTAT CYETOBOJHO KaTO Ce TNpHiiara MeToJa Ha
coOctBeHust kanutai. [lo Merona Ha cOOCTBEHHS KalmuTal WHBECTULMATA B ACOIMUPAHO TPEATIPHITHE
Ce OTYUTA B OTYETA 32 (PUHAHCOBOTO CHCTOSHUE TI0 IIEHA Ha MPHI00MBAHE, IUTFOC IIPOMEHUTE B Jea Ha
HETHUTE aKTHUBM Ha AaCOIMHUPAHOTO MpPEANpUsTHE cilel NpuaoOuBaHeTo. Pemyranmsta, cBbp3aHa c
aCOIIMMUPAHOTO MPEANPHATHE, C€ BKIIOYBA B OalaHCcoOBaTa CTOMHOCT HAa WMHBECTHUIHMATA M HE Ce
aMOpTH3Hpa.

2.14.2 uBecTUIINM BbB (DMHAHCOBY HHCTPYMEHTH

@®unancoBute akTuBU B 006xBaTa HAa MCC 39 ce knacuduumpar karo GUHAHCOBH aKTHUBH, OTYUTAHH TI0
CIpaBeAINBa CTOMHOCT B neyasn0aTa UK 3ary0aTa, KaTo 3a€MHU M B3€MaHUs, KaTO MHBECTULMH b KaHU
710 TIa/IeXk, KaTo (PMHAHCOBM aKTUBH Ha Pa3MoOJIOKEHHE 3a POIax0a WM KaTo JePUBATHBH, OTIPEICICHU
KaTo XeKUpAIIX WHCTPYMEHTH B €(EKTHBEH XeIK, KOraro TOBa € YMEeCTHO. [[pykecTBOTO ompenesns
KiacudukanusaTa Ha CBOUTE (PMHAHCOBU MHCTPYMEHTH MIPU IbPBOHAYATHOTO UM TPU3HABAHE.
@DUHAHCOBUTE aKTUBU BKJIIOYBAT MApPUUYHHU CPEJCTBA U KPATKOCPOUHM JETO3UTH, THPrOBCKU U APYTH
B3€MaHUsl, KOTUPAHU M HEKOTHPaHM Ha OopcaTa pUHAHCOBUM MHCTPYMEHTH U JIEPUBATHBU Ha (PMHAHCOBU
UHCTPYMEHTH.

Dunancosu akmueu, OMYUMAHU NO CRPABEIIUBA CIMOIIHOCI 8 heuanbama unu 3azyoama
DUHAHCOBUTE aKTWMBH, OTUUTAHMU MO CIpPaBEJIMBAa CTOMHOCT B IedandaTa WU 3ary0arta, BKIIIOYBAT
(hDMHAHCOBH aKTHBH, IbPKaHU 3a ThPryBaHE M TaKWBa, KOUTO MPH IMbPBOHAYATHOTO UM TpHU3HABaHE ca
ompejesieHu KaTo ()MHAHCOBH AKTHWBH, OTYUTAHH MO CIIPABEIHINBA CTOHHOCT. (DUHAHCOBW AaKTHBH,
KOUTO OOWMKHOBEHO C€ MNpHUI0OMBAT C HaMepeHuWe aa ObJaT MpoaaaeHu B OnuM3ko Objerie, ce
KJIAaCU(UITUPAT KATO IbPKAaHU 3a ThPT'yBaHe.

Hneecmuyuu, ovprcanu 00 naoesic

WNuBecTumuure, abpKaHU 10 MajleX ca (UHAHCOBM AaKTHBM, KOWUTO HE ca JCpUBAaTUBU M HMarT
(buKcUpaHU WK ONpeAeNsieMH TUTalaHus U (PUKCUPAH MaJeX U KOUTO [IpyKecTBOTO UMa MOJIOKUTETHO
HaMepeHHe U Bb3MOKHOCT Ja 3aJbpXKH JI0 majiexka. Te3u MHBECTUIIMU TbPBOHAYATHO C€ MPU3HABAT 1O
[[eHa Ha MNpUAOOMBaHE, KOSTO TWPEJCTaBIsiBA CTOWHOCT Ha BB3HAPAXKICHHETO, M3IUIATEHO 3a
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MpUIOOMBaHEe Ha WHBECTHUIUATA. BCHYKM pa3xoau IO CJelIKaTa, KOMTO Ca CBBP3aHU JUPEKTHO C
MpUIOOMBAHETO, CHIO C€ BKIIOYBAT B IleHaTa Ha mnpumobuBane. Crex MbpBOHAYAHATA OIICHKA
WHBECTHUITUUTE, TbPXKAHU JI0 MMAJSK, CE OLIEHABAT 10 aMOPTHU3MpaHa CTOMHOCT, KaTo e U3I0JI3Ba METOa
Ha €(QEeKTUBHUS JINXBEH MpoleHT. lledanbure u 3aryoutre OT MHBECTHIMM, AbpKAHU 1O HAJEK Ce
MPU3HABAT B OTYETA 32 BCEOOXBATHUS JOXO/I, KOTaTO MHBECTHUIUATA ObJIC OTIHCAHA WM 00e3ICHEeHA.

3aemu u opyzu e3emanus

3aemMuTe W B3EMaHHATA Ca HEACPUBATUBHU (DMHAHCOBU AKTHUBU C (UKCHPAHH WU OIpeaesieMu
JIalllaHusl, KOUTO HE ce KOTHPAT Ha aKTHBEH Iasap.

Te3u ¢uHAHCOBH aKTHBH ITHPBOHAYAJIHO C€ MPU3HABAT 1O I[I€HA Ha MNPUAOOUBAHE, KOATO €
cCIpaBeJIMBaTa CTOMHOCT IJIaTeHa 3a MpuoOuMBaHe Ha (DMHAHCOBUTE AKTUBHU. BCHYKM paszxonu Mo
cleNKara, KOWTO ca CBBP3aHH JUPEKTHO C MPUAOOMBAHETO, CHIIO C€ BKJIOYBAT B IleHATa Ha
npunobusane. Crnen MbpBOHAYallHA OICHKA 3a€MHUTE U B3E€MaHUsTA, CE OLICHABAT MO aMOpPTHU3HMpaHa
CTOWHOCT, KaTO C€ W3IO0JI3Ba MeToJla Ha e(eKTHBHHS JMXBEH NpoIleHT. [lewanbure u 3aryourte OT
3aeMHUTE U B3EMaHHATa Ce MPU3HABAT B OTYETAa 32 BCEOOXBATHHUS OXOJ, KOraTo ObJaT OTMHCAHU WU
00€3IIEHEeHN.

Dunancoeu aKkmueu Ha Pa3noJiodceHue 3a npooaxcoa

@duHAaHCOBUTE aKTHBHM Ha Pa3MOJOXKCHHE 3a Mpojaxk0a IMPeICTaBIIIBAT HEIUPUBATUBHH (DUHAHCOBU
AKTHUBU, KOUTO CC OMPECACIIAT KaTO TaKMBa U HC Ca KJ'IaCI/I(l)I/IIII/IpaHI/I B HUKOA OT MIOCOYCHUTE MMO-TOPEC TpU
Kareropuu. Te3W WHBECTHIIMU IbPBOHAYAIIHO CE€ OTpa3sBaT MO chpaBeminBa cToHHOCT. Cren
I'bPBOHAYATHOTO UM TIpH3HABaHe, (PMHAHCOBHUTE aKTHBH Ha Pa3MOJIOXKEHHE 3a Mpojak0a ce OIeHSBAT
Mo cIpaBeyinBa cTOoWHOCT. Hepeanmusupanute medasiOum u 3aryOuM OT CIpaBeUIMBaTa CTOMHOCT ce
OTUUTAT B OTACJICH KOMIIOHCHT Ha APYTUs BCEOOXBAaTeH J0X04, AO0KAaTO (1)I/IHaHCOBI/IT€ AKTHUBU HC 6’bIIaT
OTITUCAaHU WU HE C€ OIpeleNaT Kato oOesneHeHH. [Ipu oTnuicBaHe wiu 00e3leHKa, KyMYyJaTHBHUTE
nevajaon uiu 3ary61/1, MMpu3HaTH Mpeau TOBa B CcOOCTBEHUSI KanuTaja, CC IMpU3HaBaT B OTYCTA 3a
BCEOOXBATHUS TOXO/I.

Jepusamuenu punancosu uncmpymenmu

JlepuBaTUBHU (PMHAHCOBH MHCTPYMEHTH C€ KIacu(UIIUPAT KaTo Jbp)KaHU 32 ThPryBaHe, OCBEH aKO HE
NPEJCTaBIABAT €PEKTUBHU XeJDKHpAIld MHCTPYMEHTH. BCcUUKM aepuBaTUBU ce€ OTYMTAT KAaTO aKTHUBH,
KOTaTo CIPaBEIJINBUTE CTOMHOCTH Ca MOJIOKUTEIHH, U KaTO ITACUBH, KOTaTO CIPABEAJIMBUTE CTOMHOCTH
ca OTPHULIATEIHH.

2.15 Martepuajinm 3anacu

MaTepuanauTe U CTOKHTE CE OLIEHSABAT MO JOCTaBHA cTOMHOCT. CTOMHOCTTa UM IpEJCTaBIIsABa cymara
OT BCHUYKHU Pa3xodH MO 3aKYIMYyBAHCTO, KAKTO W APYTH pa3xoau, HAIIpaBCHU BBHB BPb3Ka C JOCTABAHCTO
UM JI0 CEralrHOTO MECTOMNOI0KEHNE U ChCTOSTHHE.

2.16 KpaTrkocpo4Hu B3eMaHUs

B3emanusita ce oleHsBaT MO aMOpTH3WpaHa CTOMHOCT, KOSATO OOWKHOBEHO CBHOTBETCTBA Ha
HOMHHaNHaTa cToiHOCT. [IpeaBmxkaa ce oOe3leHka ¢ 1ie1 Aa ce MOCpelHe oYaKkBaHaTa 3aryoa Ha 0asa
Ha WHJUBUJIyaTHA OLIEHKA Ha OTJEITHUTE JI0rOBOPEHOCTH.
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2.17 lIpoBu3uM 32 NACUBHU
HpOBI/I3I/II/I 3a MIaCMBU BKIIOYBAT OYAKBAHUTC pPa3sxodH, CBHBpP3aHHU CbC 3aABJDKCHUSA 110 TapaHIUU,
PECTPYKTYpHUPAHE U T.H., KAKTO U OTCPOYEH JaHbUEH aKTHB.

2.18 laHbYHO 3a1bJKEHUE U OTCPOYEH TaHbK

TCKYHII/ITG JAHBYHHU 3aABJIDKCHUA U B3EMaAaHUA 110 TGKYIII JAHBK CC HpI/I3HaBaT B OTUECTA 3a q)HHaHCOBOTO
CBCTOSIHME KaTO M3YMCIICH JaHBK BHPXY oOJaraeMus J0XOJl 3a TOJMHATa, KOPUTHPaH 3a JaHbKa BHPXY
OGH&I‘&GMHH 0X0/1 3a HpeI[XOIIHI/I TOOWHU U IINIATCHUTC JaHBIIN.

2.19 Co0cTBEeH KAanmUTAaJI
CoOCTBEHHAT KaIUTall C€ MPECTABS M0 HEroBaTa HOMHHAJIHA CTOMHOCT ChITIACHO ChICOHHUTE PEIICHHS
3a PETUCTPALHATA MY.

2.20 ITacuBm

duHAHCOBUTE MACUBHU C€ MPU3HABAT Mpe3 Mepro/ia Ha 3aeMa ChC CyMaTa Ha MOJYyYEHUTE MOCThIUICHHUS,
TJIABHUIIATA, HAMAJICHA ¢ Pa3XOAUTe 1O chenkaTa. [Ipe3 ciensamnure nepuoan GUHAHCOBUTE IMACUBH CE
M3MEpBaT M0 aMOPTH3MpaHa CTOMHOCT, paBHA Ha KalMTaJIM3UpaHaTa CTOMHOCT, KOraTo ce Ipuijiara
MeToJla Ha e(EeKTUBHUS JTMXBEH MPOICHT. B oTueTa 3a BCEOOXBATHHS JOXOJ, Pa3XOJHUTE IO 3aeMa Ce
MPHU3HABAT Mpe3 MePHojia Ha CPOKa Ha 3aeMa.

Texymunre macuBH, KaToO HanpUMeEp 3alb/DKEHHE KbM JIOCTaBUMIM, TPYNOBH U aCOLUUPAHU
HNPEANPUATHS. U APYTU 3aJbJDKEHUS, CE€ OLIEHSBAT [0 aMOPTHU3MpaHa CTOMHOCT, KOSITO OOMKHOBEHO
CBhOTBETCTBA HA HOMUHAJIHATA CTOMHOCT.

2.21 ®uHAHCOBO YIIpaBJIeHHE HA PHCKa

2.21.1 ®akTopu, onpeeasiiiu GUHAHCOBUS PUCK

OcpiecTBsiBaliku JIeiiHOCTTa cH, [Ipy’KeCTBOTO € H3JI0KEHO Ha MHOrooOpa3HM (PUHAHCOBH PUCKOBE:
Ia3apeH pUCK (BKIIIOYBAIL BAJIYTEH PUCK, PUCK OT IPOMSIHA B CIpaBEAJIMBaTa CTOMHOCT Ha (PMHAHCOBUTE
MHCTPYMEHTH I0/J] BIMSIHUE HA NA3apHUTE JIMXBEHU HUBA U 1IEHOBU PUCK), KPEAUTEH PUCK, TUKBUJIEH PUCK
U PUCK OT IPOMSIHA Ha OBACLINTE MAPUYHU MTOTOIM B PE3yJTaT HAa MPOMSHA B NIA3apPHUTE JIMXBEHHU HUBA.
[IporpamaTta 3a ISUIOCTHO YINpaBJI€HHWE HA PHCKAa € ChCPEJOTOYEHA BBPXY HENPEABUAMMOCTTa Ha
(¢uHAHCOBUTE Ta3apu M WMa 3a Ie1 Ja HaMalld EBEHTyaJHUTE HeOJIaronpusiTHU e(eKTH BBPXY
¢uHaHCOBUSA pe3ynTaT Ha [IpykecTBOTO.

Banymen puck

JIpy’)K€CTBOTO € M3JI0KEHO Ha BAJIyTEH PUCK Ype3 pasIUIalllaHHuATa B YyXJAECTpaHHA BajlyTa U 4pe3
aKTUBUTE U MAaCUBUTE CH, KOUTO ca JICHOMHUHHpAHU B UyKJa BajyTa. B pe3ynrar oT eKCIO3UIUUTE B
qy)K7a BallyTa BH3HUKBAT MEYAJION W 3aryOu, KOMTO ca OTPAa3eHH B OTUETA 32 BCEOOXBATHUS JOXOJI.
Te3u ekcrno3uiuu ChCTABISABAT MAPUYHHUTE AKTHBH, KOWTO HE ca JCHOMUHUpAaHM BbHB BajlyTaTa,
W3I0JI3BaHa BHB ()UHAHCOBHUTE OTUYETH HA MECTHUTE JIPYKECTBA.

EBpoxona bwarapus A/l HAMa MHBECTULMH B APYTH IbPKAaBU U3BBH JIbP)KABUTE, B KOUTO ONEpHUpa —
bearapus, PymbHus, Makenonns u Xonanausa. B ciaydanrte, Koraro MeCTHara BajlyTa € M3JI0’KEHA Ha
3HAYUTEINICH BAITyTEH PUCK, YIIPABICHUETO MY C€ IIOCTUTa Ype3 UHBECTULIMH B aKTUBU, JCHOMUHUPAHHU B
EBspo.
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Jluxsen puck

JIpy>KeCTBOTO € M3JIOKEHO Ha JIMXBEH PUCK BHB BPBH3Ka C M3MOI3BAHUTE OAHKOBU M THPTOBCKU KPEIUTH
ThIl KaTO €[Ha 4acT OT MOJYYEHUTE 3a€MH Ca C MPOMEHJIMB JIUXBEH IMPOIEHT JIOTOBOPEH KaTo OazucHa
muxBa (EURIBOR/LIBOR) 3apumieHa ¢ ompenenena nangoaBka. [Ipe3 2010 romamna 3aemute C
MIPOMEHJIMBY JIMXBEHU MPOIIEHTH ca JEHOMUHUPAHU B €BPO.

PasMepbT Ha TMXBEHHUTE MPOIICHTH € TIOCOUEH B ChOTBETHHUTE TIPUIIOKCHUSI.

Kpeoumen puck

KpenuTHUSIT pUCK € CBhp3aH MPEAUMHO ¢ ThPTOBCKHUTE U (pHAHCOBU B3eMaHus. CymuTe, PEICTaBeHU
B OT4YeTa 3a ()MHAHCOBOTO CHCTOSIHHE, Ca Ha HETHA 0a3a KaTO M3KJIIOYBAT IMPOBU3UUTE 32 CHBMHUTEITHH
B3EMaHUs, OIICHCHU KaTO TaKWBa OT PHKOBOJICTBOTO, Ha 0a3a MPEIUIICH ONUT U TeKYIIIH HKOHOMUYECKH
YCIIOBHSL.

Jlukeéuoen puck

JIMKBUITHUAT PUCK € PUCKBT JlpyKecTBOTO Ja HE MOXKE Jla U3MBIHU (PMHAHCOBHUTE CH 3aIbIKCHUS
TOraBa, KOoraro T¢€ CTaBaT HU3UCKYCMMU. IlonutukaTta B Ta3su 007acT € HacodyeHa KBbM rapaHTupaHe
HaJIMYUETO Ha JOCTAaThUHO JIMKBUIHHU CPEJCTBA C KOUTO Ja OBAAT OOCIYXEHU 3aAbHKEHHSITa KOTaTo
CbIIUTEC CTaHAT H3HUCKYCMHU BKIIIOUUTCIIHO B H3BBHPCAHU W HCIPCABHUIACHU CUTYyaIUH. HCHTa Ha
PBHKOBOJICTBOTO € Ja MOAIbp>Ka IMOCTOSHEH OallaHC MEXIYy HEMpeKbCHATOCTTa M TI'bBKABOCTTa Ha
(uHAHCOBHUTE pecypcH 4Ype3 M3MOJ3BaHE Ha aJeKBaTHU (opMu Ha (QUHAHCHpaHe. YTIpPaBICHHUETO Ha
JUKBUJIHUSL PUCK € OTTOBOPHOCT Ha PBHKOBOJACTBOTO Ha J[py’>KECTBOTO M BKJIIOYBA MOAIBPKAHETO Ha
AOCTaTbYHA HAJIMYHOCT OT MapHUYHU CPCACTBA, JOTIOBAPSAHC HA aACKBATHU KPCAUTHH JIMHUU, U3TOTBAHEC
aHaJIM3 U aKTyaJlu3UpaHe Ha MPOTHO3M 32 MAPUYHHUTE MTOTOIH.

2.22 Onpenesisine HA CIPaBeJIMBUTE CTOMHOCTH

CropaBeiBata CTOMHOCT Ha ()MHAHCOBUTE WHCTPYMEHTH TBHPIyBaHM Ha aKTHBEH maszap (KaTto
HarpuMep IIEHHW KHIKAa JTbhP’KaHMW 3a ThPryBaHE M JIbP)KaHM 3a Mpojak6a) ce O6a3upa Ha Ma3apHUTE
KOTUPOBKH KbM JaTaTa Ha OanaHca. [lazapHaTa KOTUpPOBKA, U3MOJI3BAHA 32 ONpPE/IEIsTHE CTOMHOCTUTE HA
nbppkaHuTe oT JlpykecTBOTO (PMHAHCOBM aKTHBM M (PMHAHCOBW TACHMBH € IIeHaTa Ha bmiarapckara
donmoBa d6opca.

2.23 IlapnyHu NOTOLH

OTueThT 3a NAapUYHUTE MOTOLM MMOKa3Ba NApUYHUTE MOTOLM 3a FOJMHATA MO OTHOILIEHHE ONepaTHBHA,
WHBECTUILIMOHHA M (PMHAHCOBA JIEHHOCT Mpe3 ronHaTa, IPOMHATa B TAPUYHUTE CPEJICTBA M MMAPHYHHUTE
€KBUBAJICHTH 3a TOJIMHATa, NApUYHUTE CPEJCTBA M MApUYHUTE EKBHUBAJICHTH B HA4YaJOTO M B Kpas Ha
roJuHara.

[TapuyHuTE MOTOIM OT ONEpaTUBHA ACHHOCT C€ U3YUCIISIBAT KATO PE3yiTaT 3a roJMHATA, KOPUTHUPAH 32
HEMapUYHUTE ONEPATUBHU MO3UIUH, IPOMEHUTE B HETHHSI 0OOPOTEH KalUTal U KOPIIOPATUBHUS JAHbBK.

[TapyyHuTe MOTOM OT MHBECTULHMOHHA JEWHOCT BKJIIOYBAT IUIALIAHUS BBB Bpb3Ka C IOKYIKA U
npopax0a Ha ABITOTPAiHM AKTUBH M TApUYHU TOTOLM, CBBP3aHH C IOKYNKa W Mpoaaxba Ha
npennpusaTus u aeHoctu. [lokynka u npogaxx0a Ha APYry EHHU KHUXA, KOUTO HE ca Mapu U NapuyHU
€KBMBAJICHTH CBIIO Ca BKJIIOUEHU B MHBECTUIIMOHHA JIEHHOCT.
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HapI/I‘IHI/ITC oorouu OT (bl/IHaHCOBa ,Z[eﬁHOCT BKJIFOUBAT IIPOMCHHU B pasMEpa HWIK CbCTaBa Ha
AKIMUOHCPHUA KaIlMTaJl U CBBP3aHUTC pasxodr, 3aCMHUTEC CPCACTBA U IOTACABAHCTO HAa JIMXBOHOCHH
3a€MU, KYITYBAHC U IIPOJaBaAHC Ha coOCTBEHH AKIIMHM 1 U3IJIalllaHC Ha JUBUACHTH.

HapI/I‘IHI/ITC CpeacCTBa MU IIAapUYHU CKBHUBAJICHTH BKIIFOUBAT 0aHKOB OB'pr[pa(bT, JIMKBUJHU CPCACTBA U

IHCHHU KHHXXaA CbC CPOK IMO-MAJIKO OT TpHU MECCLA.

3. Ilpuxoau OT IMBHIAEHTH

EBpo-duranc A/

bynnena UuBectmbHaTCe AJICULL
Ecnac ayro EOO/]

Hucan Codus A/l

ABgto toHuoH rpyn EAJ]

4. Ilpuxoau oT (puHAHCOBM oNepaLUuA

IIpuxonu OT onepannu ¢ UBECTULNH
IIpuxoau OT BadyTHH ONEPALIUA

5. Ilpuxoau oT JIUXBH

IIpuxomu OT TUXBH 1O IPEIOCTABEHN 3a8MH Ha ABIICPHH PSP THS
[Ipuxoau OT TMXBYU MO NPEAOCTABEHH 3aCMH HA JIPYTH MPEATIPUITHS

6. Pazxoam 3a 1uxBu

01.01.2010 01.01.2009
30.06.2010 30.06.2009
Xui. 6. Xui. 76.
260 250

- 23

- 100

- 426

- 759

260 1,558
01.01.2010r. 01.01.2009 r.
30.06.2010 r. 30.06.2009 r.
XU J18. XU J18.
303 75

- 1

303 76
01.01.2010 01.01.2009
30.06.2010 30.06.2009
Xui. 6. Xui. 76.
877 704

45 -

922 704

10
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JIluxBu 10 MOSTyYeHU 3aeMH OT OaHKU M HEOAHKOBU ()MHAHCOBU MHCTUTYIIUU
JInxBu 110 00IMTanMOHEH 3aE€M
JIuxBu 10 3a€MU OT ABIICPHU TPEATPUATH

7. Pazxoam 3a (GMHAHCOBH ONepanuu

Pa3xoau no onepauuu ¢ MHBECTULIMU
Hpyru ¢hmHaHCcOBU pa3xonn

8. Pa3xonm 3a yciyru m Apyru pa3xoau

Pa3xoau 3a BEHIITHU YCIYTH
Hpyru pazxonu

9. UMOTH, MALIMHYA U CHOPBKEHUS

OT4yeTHA CTOHHOCT:
Ha 01 ssayapu 2009 T.
[Tpumobutn

Nzne3nn

Ha 31 nexespu 2009 r.
ITpunobutu

Ha 30 roum 2010 .

AMopTHu3zanus:

d=EUROHOLD
01.01.2010 01.01.2009
30.06.2010 30.06.2009
XUJL. 7I8. XUJL. 78.
2,146 3,286
244 95
1,478 814
3,868 4,195
01.01.2010 01.01.2009
30.06.2010 30.06.2009
XUJL. 7I6. XUJL. 7I6.
38 3,006
92 86
130 3,092
01.01.2010r. 01.01.2009 r.
30.06.2010 r. 30.06.2009 r.
XUJL. 7I6. XUJL. 78.
402 361
88 61
490 422

Mamusu u CromnaHCKkH
obopyiBaHe WHBEHTApP

XUJL. 7I8. XUJL. 78.
53 58
- 50
(39) (52)
14 56
- 1
14 57

11
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Ha 01 smayapu 2009 1. 44 51
Hauncnena 3a roqunara 4 3
OrnucaHa (34) (50)
Ha 31 nexespu 2009 r. 14 4
Hauwncnena 3a nepuoaa - 3
Ha 30 ronn 2010 r. 14 7
Bbanancosa croiiHocCT:
Ha 01 ssnyapu 2009 r. 9 7
Ha 31 nexeBpu 2009 r. - 52
Ha 30 ronn 2010 r. - 50
IIporpamuu
10. HemaTepuaJIHu aKTUBH HIPONYKTH
XUl 8.
OT4eTHa CTOMHOCT:
Ha 01 stryapu 2009 r. 45
[Mpumobutn 1
Ha 31 nekespu 2009 r. 46
[Mpumobutn -
Ha 30 ronn 2010 r. 46
AMopTHu3anus:
Ha 01 sayapu 2009 1. 24
Hauucnena 3a roguHaTa 15
Ha 31 nexespu 2009 r. 39
Hauucnena 3a neproja -
Ha 30 ronn 2010 1. 39
BbanancoBa cToifHOCT:
Ha 01 ssnyapu 2009 r. 21
Ha 31 nexeBpu 2009 r. 7
Ha 30 ronn 2010 1. 7

12
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11. IbarocpouyHu B3eMaHMs OT CBbP3aHU JIHLA

I'nasnuya no npedocmasenu 3aemu
EBpotect - Kontpon EAL]
EBpoxotenc AJ]

Ecnac Ayro EOO/1
T'eoenepromnpoext AJl
Cunxporen ®apma OO[]
CxanguHaBus Motopc EAJ]
EBpoxonng umoru EOO/]

Espo ITaysp AJ] *

ABsto 1OnmoH I'pynt EAJ]
EBponuiiz Ayto - PymbHus
Kaproekcmnpec EOO/]

Joxu [Tn Ec Kortponm AJL *
EBpomnmiiz AyTto -Makenonus
Agto lOnmoH [Ipomsptc EOO/]

EBponmiis Ayro EAJ] - mo npexocraBeH 3aeM oT YHUKpeaut byndank A/l

* Kem nepuoja, npukmousain Ha 30 rorn 2010 1. Espo [Maysp A/l u Ixu [Tu Ec Kontpon A/l He ca cbp3anu

JIMIIA.

12. THProBCKH M APYrd ALJATOCPOYHHI B3eMAHUA

T'I)pFOBCKI/I U APYIr'd ABJT0CPOYIHUA B3€EMaHUA

d=EUROHOLD
01.01.2010 01.01.2009
30.06.2010 31.12.2009
XUJ. 116. XUJ. J6.
135 135
274 208
53 -
417
131 204
976 1,170
5,253 -
- 361
3,402 2,229
196 196
456 520
- 135
293 196
1,772 1,772
16,226 18,231
29,167 25,774
01.01.2010 01.01.2009
30.06.2010 31.12.2009
XUJl. 116. Xuu. 6.
553 2,643
553 2,643

13
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NpeanpuATHs

13.1 NuBecTUIUM B IbLIEPHU

npeAnpusTHsI

EBpounc
Numypsae I'pyn
Al

ABto OHHOH
I'pyn EAZL

BI' AyTonuiiz
Xoymauar b.B

EBpo ®unanc AJ]

EBpoxorenc A/l
EBpoxong Umotn
EOO/

Uztok [1naza EAJ]
Erponan A/l

®opmortact Al
EBpotect-KonTpon
EAZL
I'eoeneprompoext
Al

Cunxporen @apma
oon

Espo Ilaysp AL
[oxu I Ec
Kontpon A/l

N
d=EUROHOLD
13. UuBecTHIINH B XbIIEPHH, ACOMMUPAHH U APYTH
. [Ipunobu .
CroifHOCT Ha o/ CroitHOCT Ha OcHoBeH % Ha
WHBECTULHSTA [Ipoma  wHBecTunMATa KamuTal Ha ydacTue B
YBenuueH
KBM e Ha JICHH KBbM JIBIIEPHOTO OCHOBHHS
01.01.2010 30.06.2010 TIPY’KECTBO KaruTant
KalimuTall
XUL.

XU 8. XU 18. 28. Xui. 8. Xui. 8.
207,511 - - 207,511 268,263 80.82%
13,962 - - 13,962 15,146 100.00%
22,785 - - 22,785 22,723 100.00%
18,145 - - 18,145 14,100 99.99%
1,850 - - 1,850 1,863 91.21%
1,447 - - 1,447 500 100.00%
- - - - 2,003 100.00%
4,001 - 296 3,705 5,000 52.67%
6,957 - - 6,957 3,799 87.99%
933 - - 933 607 100.00%
356 700 - 1,056 905 95.47%
3 - - 3 5 52.00%

45 - 45 -
830 - 830 -

278,825 700 1,171 278,354 - -

I[Mpe3 mecen Gepyapu 2010 roguna EBpoxonn bearapust Al ca nmpojaneHu yyactusiTa B Kalurana Ha
neiepaute apyxectsa xu ITu Ec Kontpon A/l u Espo Iaysp A/l

14
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13.2 UuBecTHMH B ACOLMUPAHM NPeANPUATHSA

[Mmactxum —T AJ]
Opamxepuu "Jxymonuna" AJl

13.3 UnBecTHUMH B APYTH

npeAnpusTHs

bymnenn MasectmbaTe AJICUL]

Cesko AJl
Xeowsp AL

14. ®UHAHCOBH AKTHBH

[lennu kHMXA

bankoBu neno3uTH ¢ maaexk Hag 3 M.

CroiiHoCcT Ha

d=EUROHOLD

CrofiHOCT Ha

nHBectunmaTa  llpunoout [Ipomamen  uHBecTHULUATA
KBbM u u KBbM
01.01.2010 30.06.2010
XU 718. XUu. 18. XUu. 18. XUu. 8.
3,434 - - 3,434
1 - - 1
3,435 - - 3,435
CroliHOCT Ha CromHOCT Ha
MHBECTULIMTA [pumodut IIponanen MHBECTHULIUATA
KBbM u u KbM
01.01.2010 30.06.2010
Xuu. 18. Xun. 18. Xun. 18. XUn. 8.
2,485 - - 2,485
9 - - 9
1 - - 1
2,495 - - 2,495
01.01.200
01.01.2010 9
30.06.2010  31.12.2009
XU 718. XUu. 18.
24 24
489 489
513 513

15. KpaTkocpoyHu ThProBCKH B3eMaHHUA

15
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01.01.200
01.01.2010 9
30.06.2010  31.12.2009
XU J18. XUl J18.
B3emanust OT KITUEHTH 100 83
Jlanb1y 3a Bb3CTAaHOBSIBAHE 24 22
124 105
16. KpaTkocpouHnu B3eMaHHs OT CBbP3aHHU JHLA
16.1 JIuxBH M0 MpeI0CTABEHHN 3aeMHU
01.01.2010 01.01.2009
30.06.2010 31.12.2009
XUl 8. XUn. 8.
EBporect-Kontpon EAJ] 7 3
EBpoxotenc AJ] 21 12
I'eoeneprompoext AJ] - 57
Cunxporen @apma OO0/ 2 19
CxkannunaBus Motopc EAJL 11 -
Espo Ilaysp AL * - 37
Asto IOnmon I'pynt EAJ] 57 62
EBpoxomnn Umotut EOO/] 121 52
EBpoxonn Umotu B. TepHoBo EOO/] 57 57
EBponuiiz Ayto - PymbHUs 89 81
Kaproexcnpec EOO/] 9 27
Jxu [Tn Ec Kortpon AJL * - 2
EBponmiiz AyTto -MakenoHus 12 3
Nztok I1maza EAJT 8 -
Ecnac Ayro EOO/1 1 1
Agto lOnmoH [Ipomsptc EOO/] 104 33
499 446

* Kem mepuona, npuxsrrousant Ha 30 roan 2010 r. Epo Iaysp A/l u Ixu [Tu Ec Kontpon A/l He ca

CbhbpP3aHU JIMLA.

16.2 BzeMaHus OT TUBUAEHTH

01.01.20
01.01.2010 09
30.06.2010 31.12.200
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Hucan Codust EOO/]
Agto IOumon ['pyn A/l

16.3 JApyru

Asto IOnuon I'pynt A/l
Apto IOHHoOH AJ]
Ayto Utanus EAJ]

BynBapus Xongunr EAJ]
EBpownnc - 3npaBHo Ocurypssane

Al

3]1 EBpounc A/l

Hucan Codus EOO/]
Ckanguaasus Motopc EA/]
®opmorutact AJL

17. Apyru KpaTKOCpPOYHA
B3eMAaHUs

Bsemane ot mpoaax0a Ha
WMHBECTHUIINSA

JIuxBM no MpeocTaBeH! 3aeMU
Pazxomu 3a Obaemy nepuoau
Hpyru Bzemanus

18. Ilapu ¥ NapyM4YHM eKBHUBAJIEHTH

9
XUJl. J16. XUJ. Ji6.
70 70
159 159
229 229
01.01.20
09
01.01.2010
30.06.2010 31-12-2090
XUJ. J16. XUJ. J16.
2 -
1 .
1 -
1 .
1 -
9 -
2 -
1 -
1 -
19 -
01.01.20
09
01.01.2010
30.06.2010 31-12-2090
XUJl. J16. XUJl. Ji6.
- 1,173
- 86
484 521
2,155 90
01.01.20
09
01.01.2010
30.06.2010 31‘12-2090
XUJ. J16. XUJ. J16.

d=EUROHOLD
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[Tapuunu cpencrea B 0aHKOBU
CMETKH 10 12
[Mapuunu cpenctsa B Opoit 267 22
277 34
19. OcHoBeH KanUTAJ
01.01.2010 01.01.2009
30.06.2010 31.12.2009
28. 28.
Peructpupan kanuran 62,497,636 62,497,636
Beuuku  OOMKHOBEHHM  aKIMM  ca  H3ILLIO
M3IUIaTCHU.
OCHOBHUSAT KalUTaJl € pa3npeaesicH, KAKTO CIeABa:
Axunonepu HsanoBo yuactue Bbpoii akunun Homusas
& p y P H a CTOMHOCT
Crapxom Xomnauar A/l 56.704% 35,438,776 35,438,776
Hpyru ropuanuecku auna 30.071% 18,793,868 18,793,868
Hpyru puszndecku nuna 13.225% 8,264,992 8,264,992
100.00% 62,497,636 62,497,636
20. 3aemu OT pHAHCOBH M He(PMHAHCOBM MHCTUTYILUH
01.01.2010 01.01.2009
30.06.2010 31.12.2009
XU. 8. XU. 8.
AxcenrbH Me3aHuH 31,987 30,113
Yuukpenut bynoank-puHaHCHUpaHe HA TU3UHTOBA
JEHHOCT 16,233 18,228
banka ITupeoc bearapus 2,151 2,151
50,371 50,492
21. 3aabJKeHUs 10 00 ITUTrallHOHEH 3aeM
01.01.2010 01.01.2009
30.06.2010 31.12.2009
XUun. 18. XUn. 18.
KoprniopatusHm o0muTariimm 6,519 13,039
6,519 13,039

AHaJIU3 HA NPUBJIEYEHUTE CPEICTBA OT (PMHAHCOBU
HHCTUTYIUH:

KbM 31 1oHM

2010 .
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EBPOXOJIJ BBJT'APUA AL]

HOSICHUTEJTHA BEJEXKKN ldiE EUROHOLD
3a nepuoja, npukitoysanl Ha 30 rouu 2010 roguna >
Tekymia
€KCIO3UIIN Jara Ha
Ban JoroBopen ST KbM JInxBen H3IBIKABA Ob6e3neuen
banxka Bua Ha kpeuTa yTa JIUMUT 31.03.2010 TIPOIICHT HE ne
Banka [Tupeoc  PeBomBuparmg EUR 1,100,000 € 1,100,000 € 3 mec. 31.12. Hnoteka
Bouarapus Al EURIBOR 2010T. Ha
+3.25% HEJIBHKUM
HUMOT OT
CBBP3aHO
JLe
Emucus OonuraiuoHeH EUR 10,000,000 3,333,334 € 6 mec. 23.10. Heobe3neu
KOPIHOpaTUBHU € EURIBOR 2010 r. €HU
obauranun +3.65% obauranun
AxcenrpH 3aem EUR 15,000,000 15,000,000 8.70% 12.2015 1. 3ajor Ha
Me3sanun € € aKIAU
YHukpeaur OO6opoTteH 3a EUR 10,000,000 8,300,000 € Toqumien 01.08. Hnoteka
Bynbank A/l (¢buHaHCHpaHE HA € JINXBEH 2013 r. HEJIBHKUM
JIM3UHTOBA MIPOLICHT 32 UMOT,
JeitHOCT penoBeH 3amor
Ieir + 5% B3EMaHHUs
22. IbArocpovYHM 3abJZKeHNS KbM CBbP3aHH JIMIA
01.01.2010 01.01.2009
30.06.2010 31.12.2009
XUa. 8. Xu. 8.
Etponan A/] 3,062 2,658
®opmorract Al 177 177
Ecnac Ayro EOO/l - 42
EBpommiiz Ayto EAJ] 9,082 8,814
EBpounc Mumypsae 'pyn AJL 16,428 16,428
Aytommaza AJ] 100 100
T'eoeneprompoext Al 105 -
Nztoxk [1naza EAJL - 1,164
28,954 29,383
23. JIpyru 1bJrocpoYHu 3aAbJKeHUs
01.01.2010 01.01.2009
30.06.2010 31.12.2009
XUJ. 8. XUJ. 8.
Joxu ITu Ec KonTpon AL 1,725 -
Crapkom Xonausr A/l 8,884 -
10,609 -
24. KpaTKOCpOYHH TBProBCKH 3a1bJIKEHUS
01.01.2010 01.01.2009
30.06.2010 31.12.2009
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EBPOXOJIA BBJIIT'APUSA AL
HOACHUTEJHU BEJEXKHN
3a nepuoja, npukitoysanl Ha 30 rouu 2010 roguna

3aIbIKEHNS] KbM JJOCTAaBYHIIN
3ambIDKEHNS KbM MTEpCOHAa M OCUTYPUTEITHN TPEAIPUSTHS

25. KpaTKOCpO‘[HI/I 3aAbJ/JKCHUA KbM CBbP3aHHU JUL[A

25.1 JInXBH 1O MOJTy4YeHH 3aeMHU

Etpoman AJ]

®opmorutact AJ]

Ecnac ayro EOO/]
EBpommiiz Ayto EAJ]
EBporect-Kontpon EAJ]
EBpounc nHmypsHe rpyn AJ{
Ayrormutaza AJ]

N3rok Ilnaza EAJ]

25.2 I'naBHMIIA MO MOJIYy4YeH 3aeM

EBpoxong umoru EOO/]

25.3 THProBcku 3aIbJKEeHUsI

ABto IOHMOH A/l - o norosop 3a nokynka Ha ABro IOHMOH
Hentsp

Joxu [In Ec Kontpon AJL *

311 EBpounc A/]

d=EUROHOLD

XUJ. J16. XU. J16.

251 597

50 14

301 611
01.01.2010 01.01.2009

30.06.2010. 31.12.2009
XUJ. J16. XUJ. J16.

64 55

13 6

- 1

596 339

6 6

514 455

5 3

- 24

1,198 889
01.01.2010 01.01.2009

30.06.2010 31.12.2009
: 8,006

- 8,006
01.01.2010 01.01.2009

30.06.2010 31.12.2009
4,253 4,728

- 1

1 1

4,254 4,730

* KM nepuoja, npuksmousai Ha 30 roru 2010 r. Ixu [Tu Ec Kortpon A/l He e CBbp3aHO JHIle.
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EBPOXOJIA BBJIIT'APUSA AL
HOACHUTEJHU BEJEXKHN
3a nepuoja, npukitoysanl Ha 30 rouu 2010 roguna

26. JIpyru KpaTKOCPOYHH 3abJIKEHUS

3agpmKeHHEe 3a TIOKYTIKa Ha HHBECTHITHS
I'maBHUIIa O MOJTy4eH KPAaTKOCPOUECH 3aeM
JIuXBY 1O TTOJTyYCHH 3a6MHU

Ilo peno-caoenku

JIuxBH MO 0ONIMraliOHEH 3aeM

JlaHbYHU 3aBDKCHUS

Hpyru

d=EUROHOLD

01.01.2010 01.01.2009
30.06.2010 31.12.2009
XUJ. J16. XUJ. J16.
4,118 4,118
8,410 -
2,454 2,346
1,274 1,202

54 112

329 329

952 127

17,591 8,234

27. CrOuTHs ciex Kpasi HA OTYCTHUS NEPHOL.

Ha VYnpaBurennus cbBet Ha EBpoxona bearapust AJl He ca M3BECTHH BaXHU W CHIIECCTBEHU CHOUTHS

HAaCTBIINIIX CJICH JaTaTa HAa TPHUKIIFOUBAHC HAa OTUCTHUA ICPUOI.

Acen MunueB
Msnenautenen wied Ha YC
EBpoxong bearapus AL,

30 romm 2010 rognua

21



