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MEXXAWHEH AOKNAA 3A AEMHOCTTA
3A NEPNOAA 01.01.2009 — 31.03.2009 .
Ha poroBopeH ¢oHa “KanmaH Makc”

JorosopeH ¢oHa “KanmaH Makc” e o6ocobeHo NMYLLLECTBO C uen KOJSIEKTUBHO
MHBECTMpPaHe B LEHHW KHWXa Ha MnapuyHM CcpeactBa, HabpaHu upe3s nybnuyHo
npeanaraHe Ha AS/0Be, KOETO Ce OCbLeCcTBABa Ha MpuHUMMNA Ha pasnpeneneHuve Ha
puYcKa OT ynpaBnsBallo APYXECTBO.

JorosopeH ®oHA “KanMaH Makc” ctapTupa AelHocTTa cv Ha 5 aHyapu 2006 r. ®oHAbT
MHBECTMPA OCHOBHO B aKLMW Ha APYXECTBa, TbPryBaHW Ha perynamMpaHu nasapu Ha LeHHU
KHMXa. YnpaBasBawoTo ApyXecTBO Ha ¢doHaa — “KanmaH AceT MeHuMaXMbHT” ALl
WHBECTUpa MOBEpeHUTe 3a CMeTKa Ha JAOroBopHUSA GOHA (PUHAHCOBUM pecypcu B
CbOTBETCTBME CbC 3anncaHuTe B NpasuiaTa Ha AOroBopHusa GoHA, KakTo U B NpocrnekTa
CbOTHOLLEHUS.

Mpe3 OoTYETHMS MEepuoa HAMa HaCTLNUAM BbTPELHN CbOUTUSA, KOUTO Aa OKaxXaT BAUSHUE
BbpXy JAeNHOCTTa W pe3ynTtaTuTe Ha AO0roBopHMS (OHA, KakKTO M Ha ynpaBnsBaloTo
ApYXeCTBO.

CbbmTNA, KOUTO LWe OKaxaT BAUSIHME BbPXY AEMHOCTTa M pPeCcneKkTUBHO pe3ynTaTuTe Ha
“KanmaH Makc”, n BbpXy KOMUTO YMpaBfsSBaWOTO APYXECTBO He MOXe Aa YMpaxXHu
Bb34ENCTBME Ca BEPOSITHOCTTa 3a yAb/XaBaHe Ha HeraTMBHaTa 6opcoBa TeHAeHUMS, B
pe3ynTtaT Ha KosATo “KanmaH Makc” ga yBenumuu pasMepa Ha oTpuuatenHuss dMHaHCOB
pe3synTart.

KbM Kpas Ha oTyeTHua nepuoa — 31 MapT 2009r. obwaTta CTOMHOCT Ha akTUBUTE Ha
¢doHaa e B pazMep Ha 14 639 117.10 nB., a obwunaTt 6pon Ha akumuTe B Ob6pbLIEHME
Bb3/M3a Ha 1 009 032.196 6pos asanose.

BbTpewHa nHgpopmayus
onoBecTtsiBaHa cbrnacHo lNMpuno>xeHune N2 9
KbM 4. 28, an. 2 ot Hapeg6a N° 2
3a HacTbNWJIM NpoMeHu 3a nepuodga 01.01.2009 r.— 31.03.2009 r.
3a AP “KanmaH Makc”

“KanmaH Makc” ctapTupa aenHocTTa cuM Ha 05 aHyapu 2006 r. YupeaeH e kato obocobeHo
MMYLLECTBO C LeN KOJIeKTMBHO MHBECTUMpaHe B LEeHHM KHWXa, HabpaHu 4ype3 nybanyHo
npeasaraHe Ha [As/0Be, KOETO Ce OCblUuecTBSBa Ha MpuHUMNA Ha pasnpeneneHne Ha
pucka. [oroBopHUAT OHA He e IpuanYecKo fnue U He nmpuTexasa npaBo-CybeKTHOCT,
HUTO ynpaBWTEeNHW OpraHu. [JeMHoCTTa My Ce opraHum3upa m ynpasnsiBa ot Y[ “KanmaH
AceT MeHuaAXMbHT” A.

CnegHnTe ApyXecTBa ca NPsiko CBbp3aHu C AENHOCTTa Ha A0roBopHUs ¢oHA:

§ Ynpasnsasalwo gpyxectso Ha J® e “KanmaH AceT MeHNaOXMBbHT” ALl, ¢ pa3pelwweHne N2
264-Y[1/23.07.2003, nsgageHo ot Kommncua za dmHaHcos Haasop.
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§ bBaHka Aeno3uTap, KOATO CbXpaHsBa aKTUMBUTE Ha AOrOBOPHUS (POHA M KOHTponupa
HerosuTe onepauMm 1 U34MCNABAHETO Ha HETHATa CTOMHOCT Ha akTuBuTe e ObeanHeHa
Bbvnrapcka baHka A, ¢ nuueH3ns N°340 oT 19.11.1992 ot bbarapcka HapoaHa
BaHka.

§ WHBECTUUMOHHM nocpeaHuuM, YMbJIHOMOLWEHW OT CbBeTa Ha AupekTtopuTte Ha Y[
‘KanmaH AceT MeHMAXMBHT” Al Aa U3NBAHSABAT MHBECTULUMOHHUTE peLlleHus u
HapeXaaHusa Mo OTHOLWEHWE Ha aKTUBWUTE Ha A0roBopHMa ¢GOHA Ca KakTo creaBa:
WHBECTULUMOHEH nocpeAHuk “Kanman” Al, MHBECTUUMOHEH nocpeaHuk “Tu Bbu An
UHBect” EAl, MHBECTUUMOHEH nocpeaHuk “lMo3utuea” A, NHBECTULMOHEH NOoCpeaHUK
“ABan Un” AL.

§ WHBECTMUMOHHM nNOCpeaHuUMn, C KOWUTO MMa CKJIOYEHW areHTCKM [OoroBopu 3a
anctpnbyumsa Ha ganosete Ha “KanMaH Makc” m KOUTO AencTBaT KaTo rvweTa 3a
npofgaxba Ha @oHAa ca: MHBECTUUMOHEH nocpeaHuk  “EBpoaunuHr” Al
WHBECTULMOHEH rnocpeaHunk “3aropa ®uHakopn” A n MHBECTUUMOHEH nocpeaHunk “K
Cektoputnc” A.

MNpe3 nepvoaa HsIMa U3BBLPLLUEHU NMPOMEHMN B:

§ JlnuaTta, ynpaxHsasalwm KOHTpon Bbpxy JorosopeH doHA “KanmaH Makc”

§ CbCTaBa Ha yrnpaBUTENIHUTE N HA KOHTPOSHUTE OpraHuM Ha AOroBOPHUS (POHA - TakMBa
NIMNCBAaT CbracHo opMaTta U Ha4ynHa Ha ynpasneHne Ha A0roBopHUs oHA, KaKTO He
Ca U3BBbpLIBAHMN TakMBa NMPOMEHN N B YN paB/AABALLOTO APYXECTBO.

§ TlpocnekTa Ha AOroBopHMS doHA.

He ca v3BbpwBaHM AeicTBUS Mo npeobpasyBaHe, NMKBMAAUMS WKW OCbLLECTBABAHE Ha
CTPYKTYPHM MPOMEHM B AOrOBOPHUS (DOHZ, KAaKTO U He € M3BbPLIBAHO OTKPMBAHE Ha
NMPOM3BOACTBO MO HECHLCTOSTENTHOCT 3@ AO0rOBOPHUS (hOHA,

Mpe3 nbpBO TpnMeceume Ha 2009 r. HAMa NOCTbLNUO peweHne Ha Komucusa 3a hmHaHCoB
HaZ30p 3a OTNUCBaHe OT perncrbpa 3a NybnanyHuTe ApyXecTBa WU APYrM eMUTEHTU Ha
LEHHU KHUXaA.

JetalinHa wHdoOpMauMsa OTHOCHO MpUXOAUTE U pa3xoauTe U peanusmpaHaTta nedanba e
cBO60AHO AOCTbMHA B MeCeYHWs OT4YeT M3roTBSAH CbrnacHo 4un. 18 ot Hapeaba N° 26,
KakTo U B OTYETa 3a npuxoamTe u pasxoaute. MNocoyeHaTa MHPoOpMaumsa Moxe aa 6bae
HaMepeHa Ha cakhTa Ha duHaHcoBa rpyna “KanmaHn”, noacekums YnpasneHue Ha
akTmBun/B3anmMHn ®oHpoBe Ha yeb aapec http://www.capman.bg 1 e npeaoctaBeHa Ha
Komucmsa 3a ¢mnHaHcoB Haasop - http://www.fsc.bg/ 1 Ha Bbnrapcka doHaoBa 6opca.
JenHocTtTa Ha “KanmaH Makc” e cBbp3aHa C MHBeCTUpaHe Ha HabpaHuUTe akTMBU OCHOBHO
B akuuu, cbobpasHo HopMmaTuBHaTa ypeaba v yTBbpaeHUTe oT Komumcusa 3a OuHaHCOB
Hazsop npocnekT u npasuna Ha gorosopeH ¢oHA “KanmaH Makc”.

CbluecTBeHM 3arybu n NpuUYMHU 3a TAX— HEBGNaronpuATHOTO pasBUTUE HA CBETOBHUTE U
MECTHUM GUHAHCOBM Masapu e npuvuynmHa 3a chajgaHe Ha nasapHata CTOMHOCT Ha
(PUHAHCOBUTE UHCTPYMEHTWN. KaTo pe3ynTaT OT MOHMXXEHUETO B LEeHUTE Ha hUHaHCOBUTE
MHCTPYMEHTU [APYXEeCTBOTO peanu3supa 3arybu B CNeACTBME Ha MPeoLeHKUTE Ha
dMHaHCOBMTE aKTUBK ABa MbTU B ceaMuuaTa.

OT Hauanoto Ha penHoctta Ha doHaa — 5 saHyapm 2006 r. He ca HacTbnBanu
HenpeaBMAMMU UK HenpeaBuaeHW 06CTOATENCTBA OT U3BbHPEAEH XapaKTep, BCleacTBue
Ha KOEeTOo Aa ca NpeTbpreHn WETU, Bb3NM3alun Ha TPU WM NoBeYe NpoueHTa OT HeTHUTe
aKTUBM Ha AOroBopHUs doHA.
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HamMa wm3BbplweHa MNpoMsaHa B yCTaBa Ha YMpasisaBaWOTO ApyxectBo — “KanmaH Acet
MeHnaxMbHT Al Nnpe3 nepuoaa 01.01.2009-31.03.2009r.

[oroBopHUAT (oHA He e pasnpeaensn AUMBUAEHTM W He e U3BbplBas MNPOMEHU B
npocnektTa CuM C UeNn Bb3MOXHOCT B 6baely MOMEHT WHBECTUTOpUTE Aa nosny4vaBaT
anBnaeHTn. MNeyanbata oT poHAa MOXe Aa ce NoJyyn eANHCTBEHO Ha KanuTanoBa OCHOBA
— ypes oTuMTaHe Ha nevyanba OT MOSOXKUTENHU MPEOLEHKN UM Onepauum C akTUBUTE Ha
¢doHaa, KOATO B MOCNEACTBME MOXE Aa Ce MoJlyyu OT WHBEeCcTUTopute npu obpaTHO
N3KynyBaHe Ha 3aKyneHuUTe OT TSX ASSIOBE.

HaMa Bb3HMKHaNW CbLECTBEHU 3aAb/IKEHUS U3BbH 0buyalrHUTEe 3a AelHOCTTa My — 3a
3annawaHe Ha KOMUCMOHHKM No (UHAHCOBWM ornepaumu, 3a CyMW NO NpUAOBUTU LIEHHU
KHMXa, 3a ynpasneHue kbM “KanmaH AceT MeHWIXMBHT” U 3a Aeno3vTapHu yciyru ot
OBb Al. Bcnuku 3aab/KeHUs Ha A0OrOBOPHUSA (DOHA Ca U3BBLPLUBAHM B CPOK U MPU MbIIHO
3annallaHe.

YnpaBneHUeTo Ha NMKBUAHOCTTa Ha oHAa Ce U3BbPLUBa B CbOTBETCTBUE C U3NCKBAHUATA
Ha un. 48 oT Hapenba N2 25 n BbTpewHuTe npasuna Ha “KanmaH Makc”. CvbpaHaTa
XPOHOMIOrM4yHa nHdopMauus 3a MKBMAHOCTTA Ha APYXECTBOTO NOKasBa NoAAbpiXXaHe Ha
HeobxoanMaTa NMKBUAHOCT, KaTO HE Ca OTYMTaHU CEPUO3HU IMKBUAHWN Npobnemu.

[eiHoCTTa Ha KONEKTUBHUTE MHBECTULMOHHU CXEMW € CTPUKTHO periamMeHTMpaHa oT
6bnrapckata HopMmaTuMBHa ypenba, MNopaan KOETO HSMa CKJKYEHW WU U3MbJHEHU
[0roBOpu, KOMTO HE Ca BbB Bpb3Ka C obnyanHaTa 4ENHOCT Ha APYXeCTBOTO.

OT HayanoTo Ha AenHocTTa Ha ¢oHaa Ao 31.03.2009 r., HaMa obpa3syBaHu CbAebHU nnu
apbuTpaxkHu gena, no KOUTO AOroBOPHUAT hoHA e CTpaHa.

Hama apyrmn obcrositencrea, KOMTO Aa nNpeacTaBnsiBaT BbTpewHa nHbopMauns cbrnacHo
yn.4 OT 3aKoHa cpewy nas3apHuTe 310ynoTpebu Cc @OUHAHCOBU UHCTPYMEHTH,
n3nckBaHusTa Ha Hapegba N2 2 u MpunoxeHune N2 9 Ha Hapeaba 2, KoMTo ca HaCTbNUAMU
WKW ca peneBaHTHU 3a gorosBopeH doHa “KanmaH Makc” npes3 OTYETHUS nepuoga.

10.04.2009 r.
rp. Codus

AHTOH [loMO3eTCKU
N3nbaHUTENEeH AUpeKTop

Hukonan AnbmoB
Mpencepaten Ha CA
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