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“APKO TAYBPC” AACUL

1.OFAHU3AIIUS U IEMHOCT HA JIPYJKECTBOTO KbM 30 FOHH 2014 T,

“APKO TAYDBPC" AJICULL (,JlpyxkecTBoT0”™) € nNyONMYHO AKUMOHEPHO JAPYKECTBO CbC ChCLMANHA
WHBECTHLIMOHHA LEJ 33 CeKIOpMTH3MpaHe Ha ueaBkumu umoTd. CobraacHo § 1. 1.1 or Jlonbanutennure
pasnope0n Ha 3aKoHa 3a APYKECTBATa ChC CrelMaiHa MHBECTHILMOHHA Lie/ , CEKIOPUTH3allHS™ € ACHHOCT. NpH
KOSITO BELLlHHW npasa (npaBo Ha COOCTBEHOCT W MPaBO HAa CTPOEHK) BHPXY HEABHKMMH HMOTH WM Npasa BbPXY
MapuyHi B3EMaHus, BKJIOUUTENHO M ObACLM B3EMaHHs, Ce MaTepuanus3upar B LICHHW KHWXKA, npejiarani
nyOan4HO. .

JlpyskectBoTo € Bnucano Ha | mapt 2007 r. B peructbpa Ha Thproeekute apyxecrsa noa Ne 115473, tom 1581,
ctp. 122 no . a. 3162/ 2007r. no onuca Ha Coduiicku rpajcku Cbjl, KaT0 AKIMOHEPHO PYIKECTBO CbC
CreLMasHa MHBECTHLMOHHA L€l M OChUIECTBABA AEHHOCT B CHOTBETCTBME C W3MCKBaHMATAa HA 3akoHa 3a
APYIKECTBATA ChC CNelHaNia MHBECTULIMOHHA e U 3aKoHa 3a NyONWYHOTO NPe/iiaraie Ha UeHHU KHHIKA.
JlpykecTBOTO € ¢ u3usaI0 BHeceH Kanurtan 682 500 neea, gopmupan oT napuunu BHOCcKH. [lpe3 mecenl
oxtomBpu 2007 r. ¢ pewienrie Ha Coduiickn rpaacku Cba € BIUCBAHO MbPBOHAYANHO YBEIHYCHHE HA KanuTaia
or 150 xun. nesa. [lpe3 noemBpu 2009 r. ¢ BnucsBaHe B TbLProOBCKHMA PErHCTLP, APYKECTBOTO BIHCBA
yBelu4eHue Ha kanutana B pasmep Ha 32 500 nesa. Taka ocHOBHMs KanuTaj HapacHa 10 682 500 nesa

Akuunte Ha JlpyxecTBoTO Ca 0GUKHOBEHM, OE3HANMYHU MOUMEHHM aKllMKM C NPaBo Ha riac. ¢ HOMMHAIHA
cToiHOCT | N1eB Becska ejiHa.
JlpyskecTBoTO € Auuensupano ot KomucusTa 3a punancos nanzop ¢ Pewenne No 50 — JICUILL ot 17 centemspu

2007 r.

AJipec Ha ynpasieHue Ha [lpyxecTBOTO €:
rp. Codus

paiion “Jlozenen™

KB. “Butouia™

yi. “Kouctantus [Netkanos” Ne 4

O6cnyxealio apyxectso Ha “APKO TAYBPC” AJICULL e “VIITUMAT MEHHUJDKMBHT™ AJL. rp. Codus.
banka aenosutap Ha Jlpyskectsoro e “Paiidaiizendank — bwarapus™ EAJL, rp. Codus.

JlpyskecTBOTO € 0cBOGOAEHO OT obnaraHe ¢ KOpPrOpaTMBEH AAHBK W pasnpelens JAWBUACHTH B pasMep Ha
MuHMMyM 90 npoiieHTa ot nevanbara 3a puHaHcOBaTA roAMHa.

FrOAUIIIHU ®UHAHCOBU OTYETHU KBM 30 FOHH 2014 T'.
(MDHHAHCOBHUTE OTYETH €4 M3IOTBEHH B ChOTBeTCTBHe ¢ MexIyHapoJHHTe CTaHAapTH 32 (puHAHCOBA
OTHETHOCT.

(%]



CYETOBO/JAHA INNOJIMTHKA

6. OCHOBRHH NPHHUHNH HA CYETOBOHATA NOJUTHKA
6.1. ba3a 3a u3rorssiHe Ha PUHAHCOBHS OTYET

®dunancoBusT otdyer Ha JIpyKecTBOTO € M3roTBeH Ha 0a3a Ha HCTOpHYECKa LIeHd, C HM3KIOYCHME Ha
WHBECTULIMOHHUTE WMOTH, KOUTO C€ OTYMTAT 0 CHpaBe/inBa CTOMHOCT.

@D UHAHCOBUAT OTYET € NPeACTaBEH B OB rapcKu nesa.

6.2. U3siBieHHe 3a CLOTBETCTBHE

DuHAHCOBUAT OTYET Ha JIpyKECTBOTO € MW3rOTBEH B CHLOTBETCTBHE ¢ MeayHapoanute cTaHaapTi 3a
dunancoso otuutane, npuet ot Esponeiickus cuio3, (MCPO npuetn o1 EC),

6.3. ChumecTBeHH c4eTOBO/IHH NPUOIM3IHTE/IHH OUEHKH U NMPeNnoIoKeHus!
Ipubauzumeanu oyenxu 1 NPEONOIONCCHUS

OCHOBHHTE MPEANOIOKEHH!S, KOUTO Ca CBbP3aHK ¢ ObACHIM H APYrH OCHOBHU M3TOYHHLM HA HECHTYPHOCTH B
APHOAH3MTEHHTE OLEHKM KbM JIaTaTa Ha Ganakca, 1 3a KOWTO ChUIECTBYBA 3HAYMTENCH PHCK. ue Guxa Morim
1a J0BEAAT 0 CHUIECTBEHH KOPEKLUMH B 0anaHCOBHTE CTOHHOCTM Ha aKTMBWTE Mpe3 CIe/BAlUMS OTHETCH
MEPUOL, Ca MOCOYEHH M0-10TY. '

Cnpageonuga cmouHoCm HA UHEECMUYUOHHU UMONMU

MHBECTHLIMOHHHWTE MMOTH €A OLEHEHM MO CNpaBea/uBa CTOMHOCT OT HE3aBUCUM JIMLEH3MPAH OLCHWTEN Ha
fazata Ha ASHCTBUTEHOTO CHCTOAHHE M YC/IOBMA HA Nasapa KbM JaTara HA OLEHKAaTa W NpeicTaBissar Hai-
BEpOSTHATA LIEHA, KOSTO HOPMATHO MOXKE Jia Ce MONY4H NPH NpAKa CAeIKa MEKY HKEIAClH 1 HHDOPMUPAHU
npojasauM M Kynysauu Kbm Tasu jarata. Crnpaseinnsara CTOWHOCT HA WHBECTHLMOHHUTE MMOTH KbM 30
IOHH 2014 r. e 4 736 560 ns.

6.4. [IpeBpbUIaHe B YYK/1€CTPaHHA BAayTa

MDUHAHCOBUAT OTUYET € NpEeJACTaBeH B ObJArapcku Jiea, KOATO € (yHKUMOHA/IHATA BaayTa M BaiyTara Ha
npeactagane Ha JlpyxectBoto. Cphenkure B 4yXASCTpaHHa BajlyTa MbPBOHAYANHO C€ OTpasfBaT BbB
(yHKUMOHANHATa BaayTa 10 OOMEHHMA Kypc Ha jarata Ha cjeikata. MOHETapHWTE akTHBH W MACHBH,
JICHOMHHUPAHU B UYJKJECTPAHHH BANYTH Ce MpPeu3uucasnBaT BbB QyHKUWOHANHATA BaNyTa, B Kpas Ha BCEKH
Mecell, Mo 3aKiounuTenHus obmeneH Kypc Ha bwarapcka Hapoaha baHka 3a nocieiHus paboTteH AeH 0T
CHLOTBETHUS Mecell, BCHUKH KYPCOBM pasiiMKy ce MpU3HABaT B OTUETA 3a JoxoauTe. HeMoHeTapHUTE akTHBH
NAcHBH, KOWTO C€ OLEHSBAT N0 MCTOPHYECKA LieHa Ha NMPUAOOMBAHE B YYXKIAECTPAHHA BajIyTa, Ce NpeBpbLIAT
BbB (DYHKIIMOHAHATA BaayTa 110 oOMEHHMs KYpC KbM jaTtarta Ha NbpBOHavanHaTa cjenka (npunobusaue).

6.5. UuBecTHITHOHHH UMOTH

MHBECTHLIMOHHNTE MMOTH C€ OLIEHSBAT TPBOHAYAIHO 10 UEHA Ha NpHI00UBAHE.



Ciel MbPBOHAYANHOTO MPU3HABAHE MHBECTHLIMOHHWTE MMOTH CE OTYMTAT 110 CNPaBe/UIMBA CTOMHOCT, KOATO
oTpa3fiBa MasapHUTE YCIOBHS KbM jarara Ha Gananca. [TewanOure nau 3arydure, BB3HUKBALLK OT NPOMEHU B
CMpaBe//IMBUTE CTOMHOCTH Ha WHBECTHULIMOHHWTE MMOTH, CE MPHU3HABAT B OTYETA 3a JOXOAMTE 3a OTHETHUA
MEPHOJI, B KOATO BB3HUKBAT.

6.6. Ilapuuny cpeAcTBa U NAPHYHN EKBUBAJICHTH

[TapuusMTe CpPeaCTBA M KPATKOCPOUHMTE AENOUTH B GanaHca BK/IIOUBAT NApUUHU CPEICTBA M0 GaHKOBH
CMETKH, B OpOii 1 KPAaTKOCPOUHH [1I€MO3UTH C MbPBOHAYA/IEH NAAEK OT TPH WIIK NIO-MAIIKO MEceLa.

3a UenMTe Ha OTYeTa 34 napyyHuTe MOTOUMW, MApHYHWUTE CpelacTBa W NapHYHWUTE CKBUBAJ/ICHTH BEKJAKOYBAT
NapH4YHWTE CpEACTBA U NapH4HW CKBHBAJICHTH.

6.7. llpu3naBane Ha NPHUXOIH

F’Ipuxoame Ce npu3HaBar J0 CTEleHTa, B KOATO € BEPOATHO MKOHOMMHUCCKH NOJI3H Jia Oobjaar MOJYHECHH OT
Ilpyn(ecmm‘o H CcymMmara Ha npuxoja MOXKE Ja Obae HAJAEKIHO OleHeHa. anXOﬂHTﬂ C¢ OucHABaT no
crnipaBeijiuBa CTOMHOCT.

Hpuxoou om auxeu

[puX0ANTE OT AMXBU CE NPU3HABAT NPH HAYMCIABAHETO HA TMXBHUTE (KATO Ce M3NO0M3BA METO/AA HA ePeKTHBHNS
IMXBEH NPOLIEHT, T.€. JIMXBEHUAT MPOLEHT, KOUTO TOYHO JMCKOHTHUPA OYaKBaHWTE ObJIeliU NapHiHN NOTOLM 32
rnepuoia Ha O4aKBaHMs KUBOT HA (PUHAHCOBHSI MHCTPYMEHT 710 GanaHcoBa CTOWHOCT HA (PUHAHCOBUSA AKTHB).

6.8. Pazxoau

PazxoandTe ce NpU3HAaBaT B MOMEHTA HA TAXHOTO BBb3HMKBaHe. BCuukmM pasxoiu ce BKIOYBAT B OTHYETA 3a
JIOXOJINTE, ¢ M3KIKOYEHHE Ha Te3H, NMPSKO CBBbP3aHH C NpUA0OMBAHETO HA WHBECTHLIMOHEH WMOT, KOMTO Ce
BKJIFOYBAT B CTOHHOCTTA Ha CHOTBETHMA HMMOT, KakKTO M pa3xOiuTe Mo €MUTHpaHe Ha akiHH, KOMTO ce
OTpa3sBaT AMPEKTHO B HAMaJCHHE Ha COOCTBEHUA KalUTaJl.

6.9. /loxoam Ha aKIHs

OCHOBHMTE AOXOAM Ha AKLUMA CE€ M3UMCIABAT KATO C€ pasiend HerHaTta meuanba wiaum 3aryda 3a nepuoaa.
foAsexKallia Ha pasnpejencHue Mexly npurTekatenuTe Ha OOMKHOBEHH aKUMK HA CPEHO-NpeTereHns Opoil
Ha JAbpPIKAHMTE aKLMKM 33 NEPHOJA.

6.10. OcHoBEeH KanuTa.a

OCHOBHUAT KanwuTan € MpeAcTaBeH M0 HOMMWHAIHATA CTOMHOCT Ha MW3JaACHMTE U IJAaTeHH aKiiH.
[MocTblACHUATA OT H3AAAEHU AKIIMKM HA/l TAXHATA HOMMHAAHA CTOMHOCT C@ OTUMTAT KAaTO NPEMHUIHU PE3ePBA.

6.11. Janbuu

Twit kato Apko Taybpe AJICULL e ApykecTBO CbC crieuuantHa WHBECTHLMOHHA LE]l, TO € 0CBOOOJCHO OT
obraraHe ¢ AaHbK neyanta chriiacHo 3akoHa 3a KOpropaTHBHOTO MOA0X0/IHO 0bnaraHe.



7. NOACHEHUWA

7.1 AbJITOTPAHHHU AKTUBH

Pasxoau 3a ctpuTencTso 18 928 641 ns..

rp. Copus

VIIM'V - 1017,1018, k8. 50, I'TL] — 3ona B17 4 736 560 1.
ObBUIO 23 665 201 as..

7.2 BBEMAHHUAA

ABaHcu 461 967 nB.
Bsemanus no Jlanbk 106aBeHa CTOMHOCT 3a BL3CTAHOBSBAHE - JIB.
Jlpyru KpaTtkocpo4HH B3eMaHUs OT JIMXBH - JIB.

OBLIO 461 967 as.

ﬂpuxonu’re OT JIHXBH €A TEKYLLO HaYHCJICHH U Ca OTPasCHH B OTHECTA 3a JOXO/AHTE.

7.3 IAPHU, HAJIMYHOCTHU H EKBUBAJIEHTH

[lapu B Gpoii 0 nB.
[Napuunu HanuuHOCTH B HaHKH 17 173 ns.
Jlenosur o - JIB.

OBLIO 17 173 as.
7.4 OCHOBEH KAIIUTAJI

[lpez oxkromepu 2007 r. Codmiicku rpaicku cba BOMCa NBPBOHAYANHO YBEIWYEHHE HA KanuTajla Ha
HpyxecTroTo B pasmep Ha 150 000 neea. Taka ocHoBHUAT kanuTan HapacHa 10 650 000 neea.

[1pe3 noemBpu 2009 r. B TbproBCKHA PErMCTHP, € BNMCAHO YBEJIMUYEHHUE Ha KanuTana B pasmep Ha 32 500 nesa.
Taka ocHoBHMs KanuTan HapacHa 10 682 500 nesa

KanuraabsT Ha JIpyKecTBOTO € BHECEH M3LMI0 noa popmara Ha MapHYHK BHOCKU. AKLMHUTE OT MOCAEAHOTO
YBEIMUYCHHE Ha KanuTana ca 3anucaHu npu emucuonta croiinoct 108.15 nes

bpoii akuuu CroitnocTt
kM 30.06.2014 r. 682 500 op. 682 500 as.

OcHoBHH akuuoHepu kbM 30 IOHU 2014 1.



“CUHI'VIJIAP ACET MEHUJDKMBHT” AJ1 237 500 6p. akuuu 34.80 %

“AI'PO KOHCVYIJITUHI T'PYII” EOOJ{ 25 000 6p. akuum 3.66 %
“FOHUK UHBECTMBHT” A/l 217 500 Gp. akuuu 31.87 %
“PET'VJIYC” EOOJl 20 000 6p. akuun 2,93 %
ARCO TOWERS MALTA LIMITED 182 493 Op. akuum 26,73 %
AJIEKCAHABP HEASAJIKOB 7 Op. akuuu 0.00 %

OBbLLO 682 500 Op. akumu 100 %

l_lpeMHx OT EMUCHS aKLUMHK € pa3/iuKaTta MeX1y eMHCHOHHaTa CTOWHOCT M HOMHHA/HATA CTOHHOCT Ha akUUuTe
OT M'bPBOHAYA/THOTO YBEJIMYEHHE Ha KanuTalld.

[Tpemus ot emucus 20 408 989
eMUTHpaHU aKLMH 182 500 6p.
HOMHHAaHa CTOMHOCT 1 aB.
eMHCHOHHA CTOHHOCT 111,83 nB./6p.

7.5 TEKYIH 3A/IBJIKEHU S

3aabkeHne 00cayIKBALLO APYIKECTBO 27 243 ns.
3a1bJKeHUE Mo MEHAKUPAHE Ha MPOeKT 0 ns.
Hpyru 0 nB.
O6mo 27 243 as.
3aabmKEHUATa KbM M1EPCOHA 361 ne.
Hanb4uHH 3aAbIKEHHA 109 ns.
3a/1bKEHUSTA KbM OCUTYPUTEITHU NpeLNpHATHIA 745 ne.
O6mo 1215 ae.

Hpyru 3aabixKeHus
Cobeer Ha [lupexropure Ha [lpyxkecTBOTO

["apanumu 3a 100po ynpasieHue Ha JIpyKecTBOTO 3 948 8.
Hpyru - IB.
06110 APYTH 3aAbJAKEHUS 3 948 as.
7.6 PA3XO/1H
Pa3xoau 3a oxpaHa 560 ns..
Pa3zxoau 3a Haemu - JB.
Jpyry pasxoay 3a BbHIUHKA YCIYTH 228 8.
Pasxoau 3a bOb 0 nB.
Pasxoau 3a KOH 2 312 ns.
Pa3xo/1 3a KOHCYATAHTCKHM YCIYIrH - JIB.
Pa3xou 3a Bb3HarpaxaeHue Ha 00Ci. ApyKeCTBO 1 250 nB.
Pasxoau 3a 0auT 1 0611 Haa30p - JIB.
00610 pa3xoau 3a BbHIIHH YCAYTH 4 350 aB.



Pa3xoau 3a nepcoHat

Pasxoau 3a Bu3Harpaskaesue Ha CJI 5520 a..
Paszxoau 3a 3annartu -NIB.
Pa3xo0/u 3a OCHTYPOBKH 3312 as.
O6mo pa3xoau 3a nepeoHan 13 182as.
Jlpyru pasxoau 0 as.
Pa3sxoqu 3a aHbK Crpajau U Takca cMeT 0 as.

duHaHCOBH pa3xoau

OrpulaTeIHU KypCOBH pas3iinku 0 nB.
Jlpyru (punaHcoBH pa3xojy CBbLP3aHU € TAKCH 3@ NPEBO/IM M EMUCHS HA aKLIMK U IIp. 142 aB.
OG0 pa3xo/H 3a 1eHHOCTTA 13 324 as.
7.7 MIPUXOIHU

Jlpy>KecTBOTO peanusupa npuxoju OT JIMXBU NO CMETKa
B ..Paiidaiizenbank — bvarapus™ EAJ] 0 ns.
[lpuxoa ot npoaaxba Ha ycayru 30 000 ns.
[10M0KHUTENHU KYPCOBH Pa3IMKH 0 ns.
O0mo npuxoan 30 000 as.

JlpyskectBoTo dopmupa nedanda kbm 30.06.2014 roauna s pasmep Ha 16 676 neera.

7.8 HETHA CTOMHOCT HA AKTHBUTE HA AKLIUSI U YUCT JOXOJ HA AKIIUA

30 TOHHU
2014 r.
06110 coberBeH Kanuran 24 111 935 nesa
CpeaHo npererieH Opoii Ha 0OMKHOBEHNTE aKLHH 682 500 6p.
HeTHa cTOMHOCT Ha aKTHBUTE HA aKLUA 35.33 nesa

OCHOBHHSAT J0XOA HAa aKLUMs C€ M3YUC/IABA, KATO Ce Pa3/ie/ih HETHHS JIOXOJ Ha CPEJHO NpPETeriCHUs Opoil Ha
aKUUK B oOpbLIEHHE MPe3 OTYETHUS NEePHOL.



30 OHH

2014 r.
Herna neuanda 16 676 aesa
CpeaHo npeterneH 6poit Ha OGMKHOBEHUTE aKLK 682 500 6p.
OCHOBEH JIOXOJ1 Ha aKlKs 0,02 nera

JIpy>KeCTBOTO He pa3nosara ¢ WHCTPYMEHTH, KOMTO OUXa MOTJIH /1a C& KOHBEPTUPAT B aKLUH.

7.9 JUKBHJAHOCT HA IPYKECTBOTO

KoeduumeHT 3a 0b1ua TMKBHIHOCT

Kpartkorpaiinu aktueu — 479 140 nesa.

Cymara Ha KpaTKOTpaiiHWTe akTMBM BKIIOuBa ctatuute no pasjen b KparkoTpaiitu akTvBY, HamaieHa Cbe
cymara ot rpyna Paszxonu 3a 6baeiuu nepuoay ot akTusa Ha banamca.

Kparkotpaituu 3axbimkenuns — 32 406 nesa

KoeduuuenT 3a obia nuxkeuaHoct — 14.79

KoeduiumenT 3a 6bp3a THUKBUIHOCT

Cymara ot KpaTkocpouHy akTHBH, KPaTKOCPOYHHM HHBECTHLMM M napuuHu cpesictea uin 479 140 nesa.
KparkoTpaiuu 3aabmkenus — 32 406 nesa

Koeduuuent 3a 6bp3a nuksuaHoct — 14.79

Tpan3akuuu Cbe CBbP3aHM /ML HE Ca H3BBPLIBAHU NPH CTICUHANHH YCIIOBHUS.
3a nepuojia ciell chetaBsHe Ha Mexaunnus gunancosus otuet kbm 30 FOHM 2014r. no nyGnnkysatero my

HE C4 HACTBMHIM BAKHHU CHOUTMUS KOMTO GMXa MOrJIM Ja ce OTpasfAT Ha BAPHOTO W YECTHO NPEACTaBAHC Ha
MesxanHHus OUHAHCOB OTYET 3a BTOPO TpHmeceuue Ha 2014 r..

Jleiinoctra Ha JlpyKecTBOTO He Ch3/aBa MPeanoCTaBKu 3a BalyTeH, KPEAUTCH U IMXBEH PUCK.
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