OBLIA NH®OPMALIUA

“®ebplinen MponbpTtuc” AACULL e akuMOHEpHO APYXXECTBO CbC cneuuanHa
WMHBECTULIMOHHA LieN1 3a CEKIOpUTU3UPpaHe Ha HeABMXMMM MMOTM, MO CMUCbAa Ha
3akoHa 3a J[pyxecTBaTa CbC CrieynanHa WHBECTMLUMOHHA uen. [lpeaMeTbT Ha
NENHOCT Ha APYXeCTBOTO € WHBECTWpaHe Ha NapuyHM CPeacTBa, HabpaHu upes
n3gaBaHe Ha LIEHHW KHWKa, B HEABMKUMM MMOTU (CEKIOPUTU3aLMA Ha HEABMXUMU
MMOTK) MOCPEACTBOM MOKyNKa Ha MpaBo Ha COBCTBEHOCT W Apyru BewHW npasa
BbPXY HEABMXMMWU UMOTH, W3BbPLUBAHE Ha CTpoexun u nofgobpexuns, ¢ uen
NPeaoCTaBaHETO MM 3a yrpasneHue, OTAaBaHe nog HaeM, NU3WHF WK apeHaa W
npogaxbata um,

[pyXecTBOoTO € y4ypefeHO Ha YupeauTenHo cbbpaHue npoBeAeHO Ha
15.07.2005 r. v e BnncaHo B Tbprosckus pernctbp ¢ PelueHne NQ 1/28.07.2005 r. Ha
Codpuickmn rpaackv cbg no ¢d.4. N2 8851 ot 28.07.2005 r., BnmcaHo B Pernctbpa Ha
TbprosckuTe fApyxecrsa nop N2 95723, tom 1273, ctp. 149. [pyXecTBoTo €
NPeperncTpupaHo B TbproBCKMSI PErMcTbp KbM AreHumsTa no BAMCBaHWMATa Ha
08.04.2008 r. EMK — 131457471.

CbrnacHo 3aKkoHa 3a ApyxecTBaTa CbC CreuuanHa WHBECTULMOHHA Len
"®ebpllnen Mponbptuc" AOCUL vMa egHocTeneHHa dopmMa Ha yrnpaseHue.

[pyxecTBoTo ce ynpasnssa ot CbBeT Ha OUNDEKTOPUTE B CbCTaB:

¢ MerneHa BeHuecnasosa OuMuTpoBa — /3nMbiHUTENEH ANPEKTOP

e WBanno Anekcanppos MNMaHOB — uneH Ha CbBeTa Ha AUpeEKTopUTE Ha
ApyxecTBoTo

* MapuaHa HukonaeBa [oiHoBa — uneH Ha CbBeTa Ha ANpeKTopuTe
Ha [py»xecTBoTo

AOpecbT Ha ynpaBleHue W 33 KOPECrOoHAEHUMS Ha [APYXKECTBOTO e:
rp. Coomsi, 6yn. “Yephu Bpbx” 516
WHTepHeT agpechT Ha apyxecTsoTo e http://www.fpp.bg



CbLUECTBEHU CHETOBOAHW NOJIUTUKN

ba3a 3a u3roresiHe Ha (PMHAHCOBUA OTuET

®UHAHCOBUAT OTYET € M3roTBeH B CbOTBETCTBME CBCUYKN MexayHapoLHM
CTaHAapTM 3a QuHaHcoBu oTyeTn (MCPO), KOUTO Ce CbCTOST OT: CTaHAapTv 3a
(DMHAHCOBM OTYETM M OT TbiKyBaHua Ha KomuTteTa 3a passcHeHus Ha MC®O
(KPMC®O), ogobpern ot CbBeTa No MexayHapoaHu cyeToBoaHn craHaaptv (CMCC)
v MexayHapoaHWUTE CYeTOBOAHW CTaHAapTM W TbiKyBaHusita Ha [1OCTOSIHHUS
komuTeT 3a pasacHaBaHe (MKP), ogmobpenn ot Komuteta no MexayHapoaHu
cuetoBoaHKM ctaHaapti (KMCC), kounTo etheKTUBHO ca B cuna Ha 1 siHyapu 2017 r., 1
KouTo ca npuety ot KomucusaTta Ha EBponeitckiust Cbto3,

OT Bb3npueMaHeTo Ha Te3u CTaHAapTy W/MNWM TbiKyBaHusl, B cuna 3a
roaviliHn nepuoaun sanousawn Ha 1 guyapu 2017 r., He ca HaCTbNUAWX NPOMEHU B
CYeTOBOAHATa NOMUTUKA Ha APYXECTBOTO, OCBEH HSKOM HOBWM W pas3lWMpsBaHETO Ha
Be4Ye yCTaHOBeHW orioBecTsaBaHWa, 6e3 ToBa fAa fAoBede A0 ApPYrv MpoMeHu — B
KnacvduKaumsTa unm oueHkata Ha OTAENHW OTYETHU 06eKTU 1 onepaLin.

O61wmn nonoxeHuns

Han-3HaummuTe CHETOBOAHW TONUTUKY, NpUNnaraHn npu U3roTBAHETO Ha TE3u
(I)VIHaHCOBM OTHETH, Ca npeacraseHn no-aony.

EcbekTn oT npomeHute B 06MeHHUTE KypcoBe

®yHKUMOHaNHata BasyTa Ha NpeanpuaTneTo e 6barapckuaT nes. BanytaTta Ha
NpeacTaBsHe BbB (PUHAHCOBUS OTYET e 6bNrapcku nes.

HacToswmaT gpurHaHCcoB OTUET e NpeAcTaBeH B XWNsiav nesa (Xus. nB.).

HyxaecTpaHHa BanyTa € BCska BanyTa pasnvyHa oT dhyHKUMOHanHaTa BanyTa
Ha nNpeanpuaTUeTo.

CoenkuTe B 4yXOecTpaHHa BanyTa Ce BMWMCBAT MbpBOHAYasHO BbB
(hyHKUMOHaNHa BanyTa, KaTo KbM CyMaTa Ha uYyXAecTpaHHaTta BanyTa ce npwnara
LieHTpanHua Kypc Ha bbnrapcka HapoaHa banka (BHB) 3a cboTBeTHaTa BanyTa, KbM
farara Ha caenkara.

KypcoBuTe pasfivky, BBL3HWKBALWM MPU ypeXXaaHe Ha NapyuyHy No3vummu unu
npu MpensyncnaBaHe Ha napuyHUTE MOo3uLMKM Ha MPeanpusaTMETO MO KypCOBeE,
PasNnyHM OT Te3n, Npu KOUTO ca 6unn npensumcneHyn npu MbpBOHAYaNHOTO
rpusHaBaHe Npe3 nepvoaa WiV B NPeaxoAHn (UHaHCOBWM OTYETW, Ce NpusHaeaT
KaTo neyan6a vnu 3aryba 3a nepuoga, B KOUTO Ca Bb3HUKHAMMN.

MpeanpuaTreTo npasn NpeoueHKa Ha No3vuUMKM B YyXXAeCTpaHHa BanyTa KbM
Kpas Ha OTYETHMA NEPUOA W TEKYLLO NPe3 OTYETHUS NMEPUOA.

No3numnte B YyxaecTpaHHa BanyTa kbM 31.12.2017 v 31.12.2016 roavHa ca
OLEHEHM B HacToAWMS PUHAHCOB OTYET MO 3aK/OYNTENHNUSA Kypc Ha BHB.

Pa3zxoan v npuxoaun

MNpeanpusaTueTo otuuTa TeKylWo pasxoaute 3a LAEMHOCTTa M0 NKOHOMUYECKH
CeNneMEeHTN.

Pasxogn ce Npu3HaBaT, Korato Bb3HWKHE HaMmaneHue Ha 6ObaeuwmTe
MKOHOMUYECKW U3IOAM, CBBbP3aHM C HaManeHue Ha aKTUB UK yBennyeHue Ha nacus,
KOeTo MoXe Ada 6bae OUeHeHO HaaeXaHo. MNpu3HaBaHeTo Ha pa3xoanTe 3a Tekyund
nepuoj ce M3BbpLllBa ToraBa, Korato Ce HauMCnsaBaT CbOTBETCTBALLNTE UM IMPUXoaN.



Pa3xoA ce npusHaBa He3abaBHO B OTYeTa 3a BCeOOXBAaTHWUS AOXOA, KOraTo
Pa3xoAbT He Cb3faBa Obaella MKOHOMMYECKa M3rofla MK Korato U Ao CTeneHTa, Ao
KosiTo 6bfewata WMKOHOMMYECKA M3rofa He OTroBaps Ha W3WUCKBaHWATa Wn
npectaHe fa OTroBaps Ha W3WCKBaHWSTA 3a NpW3HaBaHe Ha aKkTMB B OTYETa 3a
(DUHAHCOBOTO CbCTOSIHME.,

PasxofiMTe ce OTUMTaT Ha NPUHLMNA Ha TeKyLLo HauucnsBaHe. OueHaBaT ce no
cnpaBeAnMBaTa CTOVMHOCT Ha NnaTeHnTe WK NPeacToALIM 3a nnalaHe cymu.

Mpwixog e 6pyTeH NOTOK OT MKOHOMWMYECKM MON3KU Npe3 nepuoaa, Cb3hafeH B
xopa Ha obwuaiHaTa [AeMHOCT Ha NpeanpuaTUETO, KOraTo Te3u MoTouu BOAST 4O
yBenuyaBaHe Ha COOCTBEHMS KanuTan, pasfMyHW OT YBENIMYEHUsITA, CBbp3aHu ¢
BHOCKWTE Ha aKLMOHEpUTE.

MpeanpuaTMeTo oTuMTa TeKywo npuxoaute OT obudyaiHaTa [eliHoCcT Mo
BUOBE [EMHOCTH,

MpuxoauTe ce oOueHABaT Mo crpaseasmeaTa CTOMHOCT Ha MOSyYEHOTO Wu
NOANEXaLLoTo 3a Nosy4asaxe nnailaHe Unn Bb3HarpaxaeHue.,

lpn3HasaHeTO Ha npuxoante ce W3BbLPLIBa MNMpPpW Cna3BaHe Ha npueTaTta
cyeToBoAHa NONUTUKa 3a CNefiHUTE BUOBE MNpuxoan:

1. MpwuxogbT OT npoua>K6aTa Ha CTOKK W Npoagykuus ce npu3Hasa, KoraTto ca
BUNK N3MBAHEHN BCUYKK CneaBaLln ycnosus,

- NPEAnpuUATUETO € NPEXBbP/INAO Ha KynyBada CbLECTBEHN PUCKOBE U MON3K
oT cobcTBeHOCTTa BbpXy CTOKKATE WU NpoayKunaATa,

- NPeAnpuUATUETO HE 3ana3Ba NPoAb/KaBallo ydacTue B YrpasfeHUMEeTo Ha
CTOKUTE W NPOAYKUNATA, 4OKONKOTO TO 06MKHOBEHO ce CBbp3Ba CbC Cob6CTBEHOCTTa,
HUTO e(beKTMBeH KOHTPON Haj npojaBaHWTE CTOKM M NPOAYKLNS,

- CyMaTa Ha npuxoaa Moxe HaaexaHo aa 6vae OLeHeHa,

- BEPOATHO € MKOHOMWYECKUTE NON3K, CBbP3aHK CbC CAENKaTa, Aa ce nonyyar
OT NpeanpuaTueTo, 1

- HanpaBeHUTe pasxoamn Unm Tesun, KouTo Le bbaat HarpaBeHn BbB BPb3Ka CbC
caenkaTa, MoraT HagexaHo Aa 6baat oueHeHwu,

2. MNpuxoabT oT nNpodaxba Ha ycnyry ce NpU3HaBa, KoraTo pe3ynTaTbT OT eAHa
CAeNKa MOXe [a ce OueHW HaaexaHo. [pyvxodbT, CBbp3aH CbC CAenKata, ce
MpU3HaBa B 3aBWCMMOCT OT eTana Ha 3aBbpLIEHOCT Ha CAenKaTa KbM Kpas Ha
OTYETHMA nepuoa. Pe3ynTaTsT OT efgHa CAenka MOXe Aa Ce OLEHW HaAeXAHO, KoraTo
Ca M3MbJIHEHW BCUYKW CMIeABaLLW YCNOBUS:

- CyMaTa Ha npuxofa Moxe Aa 6b/ie HaAKAHO OLeHeHa;

- BEPOSATHO MPeanpusTUETO e MMa WMKOHOMUYECKM MON3M, CBbP3aHW CbC
caenkara;

- eTana Ha 3aBbpLIEHOCT Ha cAe/kaTta KbM Kpasi Ha OTYETHWUS Mepuroa Moxe
HaAeX/AHO fa Ce OLEHU; U1

- pasxoauTte, HanpaBeHW NO CAenKaTta, KakTo W pa3xoauTe 3a 3aBbpluBaHe Ha
cAenkaTta MoXe HaZleXAHo Aa 6baaT oLeHeHM.

MeXAWHHWUTE 1 aBaHCOBUTE nnawaHua, HanpaseHn OT KNWeHTUTe, 0bUKHOBEHO
HE O0TpasaBaT U3BbLPLIEHNTE yCnyru.,

MpuxoanTe OT Haemu ce npusHaBaT Ha Bpemesa 6a3a 3a CpOKa Ha aorosopa.

Kato “lMpuxoa oT npopax6u Ha npoaykums” B OTyeta 3a aoxoauTte ce
nocoysaT npuxoaute oT npofaxbata Ha u3rpageHunTe oT [pyXXecTBOTO HEeABMKNMM
“MOTK (anapTameHTW). B pasxogHaTa 4YacT Ha OT4YeTa 3a [OXOAWTE ChluTe ce
nocoy4BaT KaTto ,banaHcoBa CTOMHOCT Ha NMpoAaAeHn akTuBK”, Tbit KaTo pasxoauTe
NO TAXHOTO NpUAOBUBaHE He ce NPeACTaBAT MO MKOHOMUYECKWN €NIEMEHTY.

Kato ,Mpuxogn ot ycnyru” ce npeactaBsaT npuxoauTte OT HaeMu Ha
WHBECTULIMOHHN MMOTU.



TeKyum N HEeTEeKylMN aKTUBU

AKTVB ce Knacuduumpa KaTo Tekyll, KOraTo OTroBapsl Ha HsIKOM OT CrefHuTe
KpuTepuu:

— OYaKBa fa peanusvMpa akTMBa WAM Bb3HamepsiBa Aa ro npojage wmu
ynotpebu B CBOSI HOpMaseH onepaTnBeH LNKbI;

~ AbPXW aKTVBa NPeauMHO € Lien TbpryBaHe;

— 04YaKBa fia peanu3npa akTuBa B pamMKuUTe Ha ABaHafeceT Meceua cnea Kpas
Ha OTUYETHMA nepuoa; nnn

— aKTUBBLT € MapuyHW CPeacTBa WM MapuuHW  eksBumBaneHTu (CbrnacHo
AeduHMUmMATa Ha MCC 7), ocBEeH ako 3a aKTMBa HsIMA oOrpaHuueHue aa 6bae
Pa3MEHsIH MW U3MNON3BaH 3a ypeXAaHe Ha MacvB B MPOAb/MKEHWE Hal-Manko Ha
ABaHafleCceT Mecela Cfief Kpas Ha OTUETHUSI Nepuoa.

AKTUB ce KnacuduLmpa kaTo HeTeKyll ako He OTroBapsl Ha KpuTepuuTe 3a
KnacuduumpaHe KaTto TeKylLl.

NMoTH, MalLMHU N CHOPBIKEHUNA

AKTVBM C& OTUMTaT KaTo MMOTU, MaLWMHM U CbOPBXKEHUS KOFaTO OTroBapsiT Ha
Kputepumte Ha MCC 16 3a npusHasaHe v MMaT LieHa Ha npuaobuBaHe, paBHa WK
no-sucoka ot 500 nB. AKTUBUTE, KOWUTO UMaT LUeHa Ha npuaobvBaHe No-HUCKA OT
nocoyeHaTa, Ce OTYMTAT KaTo TeKywu pas3xoan 3a nepuopa Ha npuaobveaHe B
CbOTBETCTBME C ofobpeHaTa cYeTOBOAHA MONUTMKA. Bcekn WMOT, MalumHa W
CbOPBXEHWE Ce oOoueHsiBa npw npuaobvsaHeTo My MO LUeHa Ha npuaobuBaHe,
onpeaeneHa B CbOTBETCTBME C M3NCKBaHusiTa Ha MCC 16.

MIMOTUTE, MaLLMHUTE N CbOPBXEHMSTA Ce OLIEHSABAT MbpPBOHAYAIHO MO LieHa Ha
npuaobviBaHe, BK/IOYBALLA MOKYMNHaTa LEHa, KaKTO M BCUYUKM MPeKM pasxoan 3a
NPUBEXOAHETO Ha aKTMBa A0 MECTOMONOXEHNETO N B CbCTOSIHWMETO, HeobxoaMMK 3a
HerosaTa ekcrnioatauusa. Bcekn oTAeneH WMOT, MaluHa, CbOPbXEHWE WK
obopyaBaHe ce Npu3HaBsa 3a akTWB, CamMo ako € BEPOATHO NPEAnpUATUETO Aa Nosyyu
B ObAellie MIKOHOMUYECKN U3roAM, CBbP3aHW C akTVBa, U LeHaTa Ha npuaobusaHe Ha
aKTuBa MoXe Aa 6bAe HaaexaHo oLeHeHa.

MocneaBaly pasxoau, CBbP3aHU C OTAENEH MMOT, MalluHa U ChOPbXEHUE, Ce
oT4YMTaT B yBenu4yeHne Ha OanaHcoBaTa CTOMHOCT Ha akTWBa, aKko e craseH
NPUHUMNBT Ha Npu3HasaHe onpeaeneH B8 MCC 16.

PaxoanTe 3a TeKywoTo obcnyxsBaHe Ha MMOTY, MalUMHW U CbOPBXKEHUS Ce
oTUMTaT B Nevanbda nnm 3aryba B MOMEHTa Ha U3BbPLLBAHETO WM.

BanaHcoBaTa CTOMHOCT Ha AaZleH MMOT, MaluMHa WU CbOPBXKEHWE ce OTNNCBa
Mpu npoaax6a Ha akT1Ba WM KOraTo He Ce 0YaKBaT HUKAKBM APYrM UKOHOMUYECKN
M3roan OT M3MoN3BaHEeTo Ha akTuBa, uan Npy ocBoboXaaBaHe OT aKTuBa.

Mevanbata unu 3arybata, Bb3HMKBALLA OT OTMWCBAHETO Ha MMOT, MallUHa W
CbOpbXEeHWe ce BKNOYBAT B nevanbata wnm 3arybata, KOrato akTMBLT Ce OTMULLe,
ocseH ako MCC 17 He usucksa apyro npv npogax6a v obparteH msuHr. Mevyanburte
unu 3arybute, Bb3HWKBALIM MPY OTNMCBAHE Ha MMOT, MaLIMHA WM ChOPbXEHUe ce
onpeaenaT Kato pasfivka OT MeXAy HETHUTE NOCTbieHns oT npogaxbaTa, ako uMa
TakuBa, n banaHcosaTa CTOMHOCT Ha aKTvBa.

MocnenpawoTo oueHsBaHE Ha WMOTUTE, MAlUMHUTE W CbOpbXeHusTa ce
M3BBLPLWBA MO MOAeNna Ha npeoueHkaTa, T.e. N0 NpeoLeHeHa CTOWHOCT, KOSITO e
paBHa Ha cnpaBeAnvBaTa CTOMHOCT KbM AaTaTa Ha [peoleHKa, HamaneHa C
HaTpynaHuTe B NMOCneACcTBME aMopTu3aLim 1 3arybu ot obesLieHka.

NMoTUTE, MaLMHWTE 1 CbOPBXEHUNTA CE& aMOPTM3UPaT Mo JIMHEMHWUS MeToA 3a
nepuoa Ha 04aKBaHWS NOJIE3EH XUBOT.



PasxoauTte 3a m3rpaxgaHe Ha HeABWKUMU UMOTW, KOWUTO LAPYXXECTBOTO Mnpasy,
ce knacuduumpatr kato “Pa3sxoam 3a npuaobueaHe Ha [OMA”, a npu TAXHOTO
3aBbpLiBaHe ¥ oTAaBaHe rnoj Haem, HoBOMpUAObUTUTE MMOTK Ce TpaHchopMupaT B
WHBECTULIMOHHM MMOTH MO cebecToMHOCT.

CpeaHUAT NoneseH XUBOT B FTOAVHM 3@ OCHOBHUTE rpynn HeTekyln MaTepuan-
HW aKTUBW, € KaKTo cnefsa.

Fpyna loauHn
MallUVHU 1 CbOPBXKEHUS 10
KoMnioTbpHa TEXHWKa 2
Ob3aeexaaHe 1 MHBEHTap 7

HemaTepunanHu aktuem

MpeanpuaTETO OTYMTa pasrpaHUuMMUTE HenapuyHu akTneu 6e3 dusnuecka
cybCTaHUMS KaTo HemaTepuasiHM aKTWMBW, KOraTO OTrOBapsT Ha OMpeAesieHNeTo Ha
HemMaTepuaneH akTuB U KpuTepumTe 3a npusHasaHe dopmynunpadu 8 MCC 38.

HemaTepuaneH akTue Ce Npu3HaBa, ako € BEpOATHO, Ye NPeanpusTUETO e
Mony4n ovaksBaHWUTe ObAeln MKOHOMUYECKN MON3W, KOUTO Ca CBbp3aHu C akTuBa M
CTOMHOCTTa Ha aKkTvBa Moxe Aa 6bae onpeaeneHa HaaeXaHo.

MbpBOHAYaNHO HeEMaTepuanHUTe akTUBUW Ce OTUMTaT No LieHa Ha npuaobunsaxe.

LieHata Ha npuaobvsaHe Ha oTAENHO MpuAoBUT HemaTepuaneH akTuB ce
onpeaens cbrnacHo MCC 38 u BrtoyBa:

— MOKynHaTa LeHa, BHOCHUTE MWUTa W HEBb3CTaHOBUMUTE [AaHbLU BbPXY
NoKyrKaTa, TbpProBCKUTE OTCTHNKKU 1 pabaTu ce npucnaaar; v

~ BCAKAKBW CBbp3aHW pasxodu 3a MOAroTOBKATa Ha aKTWBa 33 HerosoTo
O4aKBaHO M3ron3BaHe.

MocneaBawnTe pa3xoan, KOWTO BB3HMKBAT BbB Bpb3Ka C HeMaTepuanHuTe
aKTUBKW Cnes MbpBOHAYANHOTO MpM3HaBaHe, Ce NpusHasaT B OTYeTa 3a JOXOAUTE B
nepuoaa Ha TAXHOTO Bb3HMKBAHE, OCBEH ako OTroBapsT Ha nMpvHUMNa Ha
NpU3HaBaHe, KoraTo Te3u pasxoau ce Kanutanusupar.

AMopTM3aLmaTa ce M34UCHaBa, KaTo Ce WU3MNOoM3Ba JIMHENMHWUAT MeTOLd BbpXy
OLIEHEHMSA NoNe3eH CPOK Ha OTAeNIHUTE aKTUBM.

MocneaBawoTo OUEHsABaHe Ha HemaTepuanHWTe aKTMBM Ce W3BbplBa Mo
Modena Ha npeolLieHeHaTa CTOMHOCT, KOSTO KbM faTaTa Ha nNpeoueHKaTa
npeAcTaBnsBa TAXHaTa CnNpaseAnvsea CTOMHOCT.

N3bpaHuAT npar Ha CbLeECTBEHOCT 3a HeMmaTepuanHuUTe aKTvBM Ha
[pyxecTsoT0 € B pasmep Ha 500 (NeTcToTUH) NB.

O6e3ueHKa HA aKTUBUTE Ha [py»KecTBOTO

MH,EI,MBleaﬂHMTe akKTuBMN Unn eguHULINTE, reHepupatl napuyHy noTouu, ce
npernexaaT 3a Hanudve Ha MHAMKauMW 3a obe3leHKa Ha CTOMHOCTTa UM BeAHbX
roguuiHoO KbM AaTaTa Ha M3roTssHe Ha loauwHus CbVIHaHCOB OTHEeT, KaKTO N ToraBa
Korato CbbuTtns mnm npomsHa B 0bcTosiTencTea NOKa3BaT, 4Ye NpeHocHaTa CTOMHOCT
Ha aKTuBuTe MOXe fa He 6bae Bb3CTaHOBEHa.

B c/lyyaunTe, B KOUTO Bb3CTaHOBMMaTa CTOMHOCT Ha AiafieH aKTUB € Mo-HUCKa OT
HerosaTa OanaHcoBa CTO%HOCT, H6anaHcosaTa CymMa Ha aktuBa cneasa na 6bae
HaManeHa A0 pasMepa Ha Bb3CTaHOBMMaTa My cToMHocT. ToBa HaManeHue
rnpeacrasngaBa 3ary6a oT obe3ueHkKa.



Bb3cTaHoBMMaTa CTOMHOCT NPEACTaBnABa No-BMCOKATa OT CrpaBcAnMBaTa
CTOMHOCT, HaManeHa ¢ pa3xoauTe 3a npoaaxba Ha aKTMBa W CTOMHOCTTA B yroTpeba,
6asnpaHa Ha cerawHata CTOMHOCT Ha NPOrHO3MpaHWTe GbAEWM NapUyHK NOTOLW,
O4aKBaHW Aa ce MoslyyaT OT aKTUBa B PaMKUTE Ha MOME3HWS My CPOK Ha FOAHOCT.

C v3K/loYeHne Ha penyTauusTa 3a BCMUYKM OCTaHanM akTUBW Ha [lpy»ecTBoTo
KbM BCAKa [aTa Ha OT4eTa PbKOBOACTBOTO MNpeLeHsiBa [JaiM  CbUiecTByBaT
MHAWKauuK, Ye 3arybaTta oT obesLeHka, Npu3HaTa B NPEAXOAHN MOAMHMW, MOXE Beue
Aa He CblUeCTBYBa WM fa e HaMasieHa.

NHBeCTULMOHHN UMOTH

KaTo MHBECTULIMOHHWM MMOTK CbrnacHo MCC 40 ¢ oTuMTaT 3eM1 U/Unun crpaau,
W/WNn 4actn OT Crpaau, KOWUTO Ce AbpXKaT Mo-CKOpO C LieNn roslydaBaHe Ha npuxoau
OT HaeM WK 3a yBenun4yaBaHe CTOMHOCTTA Ha KanuTana uiv 3a asete. VIMOT, KOWTO
ce m3rpaxaa wnu paspabotea 3a Gbaelo M3MOoM3BaHe KaTo MHBECTULMOHEH WMMOT
CbLLO Ce OTUMTa KaTo MHBECTULIMOHEH UMOT.

NHBECTULMOHEH WMMOT Ce Mpu3HaBa KaTo aKTWB CaMO KOraTto € BeposiTHO
EbaelmnTe NKOHOMUYECKN M3roaM, NPUIMCBaHK My Aa Ce MoslyyaT B NpeanpuaTUeTo
¥ LUeHaTa My Ha npuaobviBaHe MOXe fa ce OLEHW A0CTOBEPHO.

MHBECTULIMOHHNTE  ¥MMOTWM Ce OueHsIBaT MbpBOHA4YanNHO Mo LeHa Ha
NpuaobuBaHe, KOSTO BKIOYBA W Pa3xoauTe Mo cAenkaTa 3a npuaobusaHe CbriacHo
MCC40,

Cnea mbpBOHAYanHOTO MpM3HaBaHe WMHBECTULIMOHHUTE MMOTW Ce oTdMTaT Mo
Mofienia Ha CripaBefnmBaTa CTOMHOCT.

CnpaBeanueaTa CTOMHOCT MpeacTaB/siBa Hal-BEPOSTHATA LIEHa, KOSTO MOXeE
Aa 6bae nosydeHa Ha nasapa KbM gaTtaTa Ha [oanHNA BUHAHCOB OTYET.

MNpoMeHWTe B CrpasBeanmMBaTa CTOMHOCT Ha WHBECTUUMOHHWUTE WMOTW ce
oTpassaBsat B nevanba wnu 3aryba.

MocneasawmTe pasxoam, CBbp3aHW C MHBECTULIMOHHM MMOTW, KOWUTO Beuye ca
Mpu3HatM BbB (DMHAHCOBUTE OT4YeTM Ha [IpyXecTBoTo, ce npubaBaT KbM
6anaHcoBaTa CTOMHOCT Ha MMOTWTE, KOraTo € BeposiTHO [pYXeCTBOTO Aa Nosyyu
6baeln NKOHOMUYECKU U3roAW, HaABWLWIABALLM MbPBOHAYaNHO OUEeHeHaTa CTOMHOCT
Ha CbliecTByBallnTe NHBECTULIMOHHM UMOTU.

MpuaobuTute oT [Ipy>KecTBOTO 3eMU, BbPXY KOWTO Lie Ce U3rpaxaar crpaiu,
KOUTO OTroBapsT Ha yCnoBuATa 3a MHBECTULIMOHHM MMOTK, Ce NpeacTaBsT B 6anaHca
KaTo MHBECTULIMOHHN MMOTU MO TsIXHATa cnpaBeasivBa CTOMHOCT.

MarepunanHu 3anacmu

KoraTo ca Hanvile eqHOBPEMEHHO CNedHNTE YCIOBUSA:

~ APYXXECTBOTO npuaobuBa 3ems, BbpXy KOATO e Ce u3rpaxaaTr crpaau
(anapTaMeHTH), YAUTO CTOMHOCTY LUE Ce Bb3CTAHOBAT MPeayMHO HYpes npoaaxta; v

— banaHcoBaTa CTOMHOCT Ha 3eMsTa lWe Ce Bb3CTaHOBM MPeanMHO 4pes3
HelHaTa npoaaxba wnn upe3 rnpogaxbata Ha NPaBOTO Ha CTPOEX BBPXY Hes,
3aefHo ¢ npoaaxbaTta Ha u3rpageHuTe BbpXy Hes Crpaau;

APYXeCTBOTO npeactaBa TasnW 3eMs B OanaHca KaTo TeKyl, akTuB
(“HesasbplueHo npounssoacTBO” MK “MpoayKuma”™) — eneMeHT Ha cebecToHOCTTa Ha
v3rpaxzailaTta ce unu noctpoeHa Bedye crpaga. Kato eneMeHT Ha cebecToMHOCTTa
3eMsTa ce NpeAcTaBs No HelHaTa ueHa Ha npuaobusake.

Kato “Mpoaykums” B 6anaHca ce nocoysa ceGeCTONHOCTTA Ha M3rpageHuTe oT
LOpyXecTBOTO HeABMXUMM WMMOTKH, UMSITO CTOMHOCT We Ce Bb3CTaHOBM 4pes
npogaxba.
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DOUHAHCORBU 3KTUBH

®UHaHCOB aKTUB € BCEeKW aKTMB, KOWTO NpeacTasnsiBa:

* NapuyHK CPeacTBa;

* IHCTPYMEHT Ha COBCTBEHUSI KanuTan Ha Apyro npeanpusTtue;

* 1OrOBOPHO NpaBo:

- Ja ce nonydvar MapuYHW CpeacTsa WM Apyr (WMHAHCOB aKkTWB OT ApYro
npeanpuaTue; unu

- fAa ce pasMeHAT (OUHaAHCOBM aKTMBM WM (PUHAHCOBM MNacmMByM C APYro
npeanpuaTve  nNpu  ycnoBus, KOWTO ca NOTEeHUManHo OHnaronpusitHn  3a
NpeanpusTUETO; ,

* JOrOBOP, KOWTO UWle 6bae wnn Moxe faa 6bae ypedaeH B COBCTBEHM
MHCTPYMEHTH Ha cobCTBEHMSI KanuTan Ha EMUTEHTa, U e:

- HeflepvBaTuB, 3a KOMTO NPeanpUaTUETO € nnK MoXe fa 6bje 3aAb/KeHo Aa
NoJlyYn NPOMeHNMB 6pon OT MHCTPYMEHTU COBCTBEHWS KanuTan Ha NpeanpusTMeTo;
nnm

- [lepvBaTvB, KOWTO We 6bae winm Moxe Aa 6bAe ypedeH 4pe3 pasMsiHa Ha
(bMKcMpaHa Cyma MapuyHK CpeacTsa Wnu Apyr huHaHCoB akTvB 3a hukcupaH 6poi
OT COBCTBEHUTE KanuTanoBu UHCTPYMEHTW Ha NpeanpusTueTo.

®OuHaHCBUTE aKkTvBKM ce knacuduvumpaT B CleaHWTe KaTeropuu CbriacHo
n3nckBaHusiTa Ha MCC 39:

» OMHAHCOBW aKTVBW, OTYMTaHW MO CnpaBefnMBa CTOMHOCT B nedvanbata wnu
3arybara:

- AbpXaH 3a TbpryBaHe (PUHaHCOB aKTUB;

- OnpegeneH npy MbpBOHaYanHOTO My Mpu3HaBaHe OT MpeanpusiTMETO 3a
oT4MTaHe Mo cripaseanMBa CTOMHOCT B Nevanbata wunu 3arybara.

e IHBeCTMUMY AbpXKaHy 4O Najex;

* Kpeantn v B3eMaHns,

* D1HaAHCOBM aKTUBK Ha pa3nonoXxeHue 3a npoaaxoba.

MpeanpuaTreTo npusHaBa PUHAHCOB aKTVB WM (PUHAHCOB MacyB BbB OTYeTa
3a (PMHAHCOBOTO CbCTOSIHWUE, KOraTO M CaMo KoraTo MpeanpuUsTUETO CTaBa CTpaHa no
[IOFOBOPHUTE YCMOBUA Ha MHCTPYMEHTa.

[Mpy NbpBOHA4YaNHOTO CUM NMpu3HaBaHe (PUHAHCOBWTE aKTWMBM Ce OTYMTaT Mo
crnpaseanmBata MM CTOMHOCT, MIIOC B ClyYyalt Ha (PUHAHCOBM aKTWMBM, KOUTO He ce
oTYMTaT MO CrpaBeAnBa CTOMHOCT B nedvanbata wnu 3arybata, pasxoaute no
cAenkaTta, KOUTO Ce OTHacsT MpsaKo KbM MNpuaobuBaHeTO wWNvM U3AaBaHeTo Ha
(P1HAHCOBUS aKTWB,

Cnea mbpBOHaAYanHOTO Npu3HaBaHe, NPeAnpUSITUETO oueHsiIBa (DUHAHCOBUTE
aKTVBW, KaKTo cnefsa:

* [lo cnpaseanvea CTOMHOCT:

- (PMHAHCOBW aKTWBMW, OTUMTaHW MO CNPaBEANBA CTOWHOCT B nedanbarta unm
3arybara;

- PUHAHCOBM aKTWBW Ha pa3nosioXeHue 3a npoaaxea.

*[lo aMOpPTU3NpaHa CTOMHOCT C M3MON3BaHETO Ha METOoNa Ha ecpEZKTMBHMﬂ
JINXBEH NMPOLEHT:

- KpeauTu 1 B3eMaHus,

- UHBECTUUWNM, ObPXKaHW [0 Naaex.
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[Tedasibn v 3at ybm o1 (puHaHOBY aKi1vBm

e [Mevanbu n 3arybu, KouTO BBL3HWKBAT OT MpOMsiHAaTa Ha CripaBeasvBaTa
CTOMHOCT Ha (MHAHCOBM aKTWBM Ce NPU3HABAT KaKTo cneasa:

- nevanba wnn 3aryba OT (WMHAHCOB aKTMB WM (DMHAHCOB MacuB,
KnacuduumpaHd KaTto oTuMTaH Mo cnpaeeannea CTOMHOCT B nedvanbarta unu 3arybata,
ce npu3Haga B OTYeTa 3a BCeOOXBOTHUSE AOXOA.

- neuvanbata unn 3arybata OT (WHAHCOB aKTMB Ha pasnofioXeHue 3a
npoaaxba ce npusHasa B ApYyr BCceobXBaTeH AOXO0A, C U3K/OYeHMe Ha 3arybute ot
obe3ueHka M neyvanbute n 3arybute OT OBMEHHWUTE KypCOBe [0 MOMEHTa Ha
OTNMCBaHe Ha (PuHaHCOBKMS akTMB. B TO3W MOMEHT HaTpynaHaTa nedanbarta wam
3arybaTa, npusHaTta npean B Apyr BceobxBaTeH Aoxoh, Ce npeknacuduumpa ot
cobcrBeH kanuTan B nedanbaTa nnm 3arybata KaTo KOpeKUust OT npexknacudukalms.

e JlnxsaTta, KOSITO Ce M34MCNaBa C M3MON3BaHe Ha MeToAa Ha edeKTUBHUSA
NIUXBEH MPOLIEHT, Ce nNpu3HaBa B OTYETa 3a BCeOOXBaTHUS [0X0A.

o INBUAEHTUTE OT UHCTPYMEHTUN Ha COBCTBEHNS KanuTan Ha pas3nosioKeHne 3a
npoaaxba ce npusHaBaT B OTYeTa 3a BCeobxBaTHMS OOXOA, KOrato ce ycTaHoBwu
NpaBoTO Ha NpeAnpuUsSITUETO Aa Nonayyy nnallaxe.

* 3a (DMHaAHCOBWTE aKTMBWM, KOUTO Ce OTYMTaT MO aMopTU3MpaHa CTOWHOCT,
nevyanbata wnm 3arybaTta OT akTMBa Ce Npu3HaBa B OTYETa 3a BCeobXBaTHUS [OXO0[,
KOraTo (PUHAHCOBUAT akTUB MW PUHAHCOBUST NacuB ce OTNUCBa WK obesLieHsBa U
Yypes rnpoueca Ha aMopTU3MpaHe.

MpeanpuaTneTto oTnncsa hUHAHCOB aKTUB, KOraTo:

* JIOFOBOPHUTE MpaBa Bbpxy MNapuyHUTE NoTouM OT (DUHAHCOBUS aKTUB ca
W3TEKN; UMK

* Npexsbpns (QUHAHCOBMS aKTUB, KOraTo ca npexsbp/ieHn AOroBOpHWUTE NpaBa
3a nofyyaBaHe Ha MapuYHM MOTOUM OT (UHAHCOBMS aKTMB WM ca 3anaseHu
[O0roBOPHUTE MNpaBsa 3a nosjlyyaBaHe Ha napuyHuUTe NoTouM OT MHAHCOBUS aKTuB, HO
€ MOETO AO0roBOPHO 3afb/DKEeHWe 3a njallaHe Ha napuyHy noTouM Ha egnH wunu
noBeye nonyvatenu B cnopasymeHve u TpaHchepbT OTroBaps Ha ycnosusitTa 3a
oTnucBaHe, coriacHo MCC 39.

Ycerosus 3a otrincBaHe Ha ¢MH6HCOB aKTuB.

Korato NpeanpuaTnETo NPEXBbLPIN CbMHaHCOB adKTUB, TO oleHABa CTeNneHTa, A0
KOATO LL{e 3anasv pUCKOBETE U MNoN3uTe oT cobCTBEHOCTTa BbpXy CI)VIHaHCOBVIH aKTuB,

* aKO MPEANpPUATMETO MPEXBbPAM B 3HAUMTENHa CTENeH BCUMUKU PUCKOBE U
nonsn ot cobCTBeHOCTTa BbpPXy (DUMHAHCOBUSI akTWB, NPeanpuUsiTUeTO OTMNWCBa
(hMHAHCOBMS aKTUB W MpW3HaBa OTAENHO KaTo aKTUBW WAM MacvBM BCUYKW MpaBa W
3a/Ib/KEHNS, Cb3AaAeHN UK 3anaseHu fpy TpaHchepa;

* KO NpeanpuATHETO 3anasn B 3HAUMTENIHA CTEMeH BCUYKKM PUCKOBE M MON3N
oT cobCTBEHOCTTa BbPXYy (UMHAHCOBMS aKTVB, NPeArnpuATUETO NpoAb/KaBa [a
npu3HaBa GUHAHCOBUS aKTUB;

* aKO MPeAnpPUATMETO HUTO NPEXBLPNS, HWTO 3anasBa B 3HauuTesHa CTeneH
BCUYKM  pUCKOBE M MONM3M OT COOCTBEHOCTTa BbpXYy (DUHAHCOBUS  aKTuB,
NPeAnpPUATUETO ONpeaens fanu e 3anaswno KOHTPON BbpXy (UHAHCOBMS akTue. B
TO3W CNy4Yai, aKo:

- NPEAnpUATUETO He e 3arasuiio KOHTPOA, TO OTnMcBa (MHAHCOBUSI aKTUB U
npv3HaBa OTAEMHO KaTo aKTUBWM WM MacvBM BCUYKW NpaBa W 3adbilKEHUSs),
Cb3AaAeHn npu TpaHcdepa.
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- NPeAnpUATMETO € 3ana3wnio KOHTPON, TO NpOAbAXaBa fa npusHaBsa
(b1HAHCOBMS aKTWB A0 CTEMEHTa Ha NPOABLMKABALIOTO My yYacTUe BhB (MMHAHCOBUS
aKTuB.

Mpu OTNUCBAHETO Ha PUHAHCOBKS aKTVB pasnuKaTa Mexay:

a) HerosaTa 6anaHCcoBa CTOMHOCT; K

6) cymaTa Ha MoONy4eHOTO Bb3HarpaXxaeHue (BKIIOUBALLO BCUYKM MOMYYEHM
HOBW aKTWUBW, MUHYC BCUYKWM NOETU HOBM NAcMBW), U BCUUKM HATpynaHu nedanbu nnm
3arybu, Kouto ca 6unu NpusHaT AMPEKTHO B COBCTBEHWS KanuTan ce npusHasa B
OTYeTa 3a BCeobXBaTHUS A0XOA.

ObesLeHKa 1 HeCbObUPAEMOCT Ha QUHAHCOBU aKTUBY

MpeanpuaTeTo npeueHsBa KbM Kpasi Ha BCEKM OTYETeH nepuos Aanu ca
Hanmue ob6eKTMBHKM [OKas3aTesnicTBa 3a obe3leHKaTa Ha (PUHAHCOB aKTMB WM Ha
rpyna ot (hMHaHCOBW aKTVBU.

®1HaAHCOB aKTVB WK rpyna oT MUHAHCOBK aKTUBK Ce cUUTaT 3a 06e3LeHeHN U
ca Bb3HUKHaMM 3arybu ot obeslieHka, KOraTo ca Hanvue 0B6eKTUBHK 40oKa3aTesicTsa
3a obesLieHKka, Npou3xoXaalun OT efHO WM MoBeye CbBUTUS, KOUTO Ca HaCTbMUIN
cned NbpBOHaYanHOTO Npu3HaBaHe Ha akTusa (CbbuTme "3ary6a") u KoraTo TOBa
cbbuTtre 3aryba (Mnm cubuTns) nMa edekT BbpXy ovakBaHuTe 6baely napuyHu
noToLM OT PUHAHCOBMUA akTUB WM OT rpynaTta (PUHAHCOBM aKTWBM, KOWUTO MOraT Aa
Ce OLEeHAT Haaex/aHo. Moxe fa He € Bb3MOXHO Aa ce naeHTuduumpa eanHudHoO,
CaMOCTOATENHO CbOUTUE, KOETO € MPUUMHUIIO obe3leHkaTa, Mo-ckopo obesLieHKaTa
MOXe [1a € MpUYMHEeHa OT KOMBUHUpaHUS eDeKT Ha HAKONKO CbbuTus.

3arybute, KouTO Cce o4yakeaT B pe3ynTaT Ha EbaeuiuTe CbbUTMS, HE3aBUCUMO
OT TAXHaTa BEPOSATHOCT, He Ce Npu3Hagar.

* Obe3LieHKa Ha (MHAHCOBW aKTWBY, OTYUTaHW NO aMOPTU3MPaHa CTOMHOCT

AKo 1Ma 06eKTMBHM [loKa3aTencTsa, Ye e Bb3HUKHana 3aryba ot obesLeHka ot
KpeauTn n B3eMaHus WM OT WHBECTULMM, ObpPXaHW [0 NaAex, OT4YUTaHu no
aMopTM3MpaHa CTOMHOCT, CyMaTa Ha 3arybaTa Ce OLeHsiBa KaTo pasivka Mexay
HanaHcoBaTa CTOMHOCT Ha aKTVBa W HacToswaTa CTOMHOCT Ha OYakBaHUTe Gbaellm
napuMyHM notoun (C U3KMIoYeHre Ha ObAeluTe KpeawTHU 3arybu, KOWTO He ca
Bb3HWKHAM), ANCKOHTUPAHW C MbpBOHAYanHWs ehekTUBEH NIMXBEH MPOLEHT 3a
(puHaHCOBUA  aKTMB (T. e. edeKTUBHUAT JIMXBEH NPOLEHT, M34YACIEH npu
MbpPBOHA4YaNHOTO Npu3HasaHe). banaHcoBaTa CTOMHOCT Ha aKTMBa Ce HaMansasa wu
CyMaTa Ha 3arybaTa ce Nnpu3HaBa B OTYeTa 3a BCeOOXBaTHUS 40XO0M.

» Obe3ueHKa Ha q)MHaHCOBM aKTUBU, OTHUTAHWU NO LUeHa Ha ﬂpVI,D,O6VIBaHe

Ako nma 0beKTUBHM A0oKazaTtescrBa, Ye € Bb3HUKHaNa 3ary6a oT obe3ueHka Ha
(bMHaHCOB aKTMB OT4UUTaH Mo LeHa Ha ﬂpVI,D.O6MBaHe, CyMaTa Ha 3ary6aTa oT
obe3ueHKa ce oLeHsBa KaTto pasnukKa Mexay 6anaHcoBaTa CTOMHOCT Ha CbMHaHCOBVIﬂ
aKTMB U1 HacrosiaTta CTOMHOCT Ha odakBaHuTe 6baewm NnapuyHn  noTouk,
AWCKOHTUPaHW C TeKkylwusa nasapeH MpouUeHT Ha Bb3BpbllaeMOoCT 3a nofobeH
CI)MHaHCOB aKTuB. 3aFY6MTe Ce Npu3HaBaT B oT4yeTa 3a BceobxBaTHUS foxon.Takusa
3arybu ot obesLieHka He NoANeXaT Ha Bb3CTaHOBSBAHeE.
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» Obe3ueHKa Ha CbVIHaHCOBVI aAKTUBK Ha pa3nonoXeHue 3a npoaa>|<6a

Korato cnag B crnpaBef/vMBaTa CTOMHOCT Ha (DMHAHCOB aKTWMB  Ha
pasnonoxeHve 3a npogaxba e NpusHaT AMPEKTHO B COBCTBEHWS Karmutan W vMma
06eKTUBHW AoKa3aTencTsa, Ye akTUBBLT e obe3leHeH, HaTpyrnaHaTa 3aryba, KosTo e
NpusHaTta B Apyr BceobxsaTeH A0XOA, Ce M3BaXAa OT KanwuTana v ce rnpusHasa B
nevanbara vnu 3arybata 4Opy ako HUHAHCOBUAT aKTMB HE € OTMNCaH.

CymaTa Ha HaTpynaHaTa 3aryba, KosiTo ce npeknacuduumpa ot cobcTeH
Kanutan B nevanbata wnu 3arybaTa, e pasnvkaTa Mexay LeHaTa Ha npuaobuBaHe
(HETHO OT noralieHust Ha rfaBHMLATa M aMopTM3aLMs) W Tekyllata cnpaseaImBsa
CTOMHOCT, MUHyC 3arybata oT o6e3leHKa Ha (hVHAHCOBUS aKTWB, Npu3HaTa rnpeam
TOBa B neyanbarta wnu 3arybara.

3arybu ot obe3leHka, NpusHaTK B nedanbaTta uim 3arybata, 3a MHBECTULVS B
MHCTPYMEHT Ha COBCTBEHMS KanuTas, KnacudbuumpaH KaTo Ha pPasnosoXeHue 3a
nponaxba, He ce Bb3CTaHOBABAT B nevyanbarta unu 3arybara.

3arybun ot obesueHka, npu3HaTK B nedyanbata unu 3arybaTta, 3a ObSroBs
WHCTPYMEHT, KnacuduumpaH KaTo Ha pasnonoxeHue 3a npofaxba, ce
Bb3CTaHOBSBAT, Bb3CTAHOBEHATa CyMa Ce npu3HaBa B nedanbata unu 3arybaTa.

MapuuHn cpeacTBa U NAPUUYHN EKBUBAJSICGHTH

MapuuHuTe cpeacTBa BKAOYBAT Napu4HM cpefcTBa B 6polt 1 6e3cpodHK
AErno3nTH, B NIeBa ¥ BbB BanyTa.

MapvyHuTE ekBMBaNeHTM Ca KPaTKOCPOYHM, BUCOKOSIMKBUAHW WHBECTULIAM,
KOWUTO ca NieCHO 06pbLiaeMM B KOHKPETHM MapUUHM CYMU W ChIbPXKaT HE3HauUTeneH
PUCK OT NPOMSIHA B CTOMHOCTTA UM,

KpeanTtn, TbproBCKku u Apyru B3eMaHus

Kato kpeautn n B3eMaHusi ce knacubuumpat MUHaHCOBY aKTUBKU Bb3HUKHAMM
OT AMPEKTHO TpeaocTaBsiHe Ha CTOKW, YCNyrW, napyv wim napuyHu eKBUBaNeHTH
/TbPrOBCKW B3eMaHust U KpeauTw/.

Kpeantute u B3eMaHusiTa, KOMTO ca C UKCMpaH Majex ce oTyuTar no
amopTusMpaHaTa UM CTOMHOCT.

Kpeantute n B3emaHusTa, Kouto ca 6e3 duKcvMpaH Mafex ce oTdyuTaT no
cebecToMHOCT.

Cob6crBeH kanuTan

CobcTBeHnAT KanuTan Ha NpeanpusiTUETO Ce CbCTOM OT OCHOBEH Karurarn,
pesepBu 1 HepasnpeaeneHa nedanba.,

OcHoBeH KanmuTan nNpeacTaBnsiBa perucTpupaH Kanutan — MpeacTaBeH Mo
HOMVHANHa CTOMHOCT CbrlacHO CbAe6HO pelleHne 3a perncrTpaums.

Pe3sepBuTe BKNIOYBAT NpeMUEH pe3eps.

HepasnpeneneHata neyanba BkMOYBa:

- HepasnpepeneHa KbM Kpasi Ha OTYETHWS Mepuwog HaTpyrnaHa nedanba oT
npeaxoaHn nepuoau;

— HenokpuTa KbM Kpas Ha OTUETHWSI NepuoA HaTpynaHa 3aryba OT NpeaxoaHH
nepvoau;

— MNevanba/3ary6a ot nepuona.
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Tekywm m HETEeKYLUM Nnacmnev

Macve ce knacuduLmMpa KaTo TeKyll , KOraTto OTroBapsi Ha HAKOW OT CNeaHuTe
KpUTEpUN:

— lMpeanpusTMeTo OYakBa Aa ypeau facvueBa B CBOS HOPMasieH onepaTtviBeH
LMKBA;

— TpeanpusTMETO AbpXKK NackBa NPeAMMHO C Lien ThpryBaHe;

— NacvBbT cnegBa Aa 6bae ypedeH B paMKUTE Ha [BaHafeceT Meceua cneq
Kpasi Ha OTYETHWA Nepunos; Um

— MNpeanpuatneto HAMa 6e3yc/ioBHO NPaBO [a OTCPOYBA YPEXAAHETO Ha
macvBa 3a Nepvoj Hail-Manko ABaHaJECeT Meceua Cfief Kpasi Ha OTUETHUA repuoa.

Macve ce knacuduumMpa KaTo HETEKYLl ako He OTroBaps Ha KpuTepuuTe 3a
KnacuduLmpaHe KaTo TekyLu,.

Macns ce knacuduumpa KaTo Tekyll, KoraTo TOM cneaBa Aa ce ypeau B
paMKuTe Ha [iBaHajeceT Mecelia OT Kpasi Ha OTUETHMS Nepyoa, A0pU aKo:

~ MbPBOHAYaANHWST CPOK € BUN 3a NepuoA No-AbJTbI OT ABaHALECET Mecela; U

— Cnep Kpas Ha OTYeTHWS nepuoa 1 npean hUHaHCOBUS OTYET Aa e oAobpeH
3a nybnukyBaHe e CKIIOYEHO CriopasyMeHWe 3a peduHaHcMpaHe WM 3a HOB
noracuTeneH NnaH Ha AbnrocpoyHa 6asa.

drHaAHCOBM NacuBH
®UHAHCOB NacvB e BCeKWU NacuB, KOUTO NpeacTaBsaBa:

* [IOFOBOPHO 3afb/BKEHME:

- [la ce NpeaocTassAT NapuyHu CpeacTBa Wnn Apyr MUHaHCOB aKTWB Ha Apyro
npeanpusaTUe; Un

- fa ce pa3MeHsT (MHAHCOBM akTUMBM WMNM (DUHAHCOBM MacmeBu C APYro
npeanpusiTMe npuv yCNoBMS,, KOUTO Ca TMOTEHUManHo HebnaronpuatHu 3a
NpeanpusiTUeTo; UNn

* [JOrOBOP, KOMTO e 6bae unmM Moxe Aa 6bae ypedeH B WHCTPYMEHTU Ha
COBCTBEHWS KanuTan Ha NpeanpusTUETO U e:

- HeepvBaTMB, 3a KOWTO NPeanpuUsiTUETO € UK MOoXe [la Bbae 3aab/KeHo [a
MpenocTasn NPOMEHNNB 6pPoON MHCTPYMEHTM Ha COBCTBEHMUS CU KanuTasn, uim

- [lepvBaTuB, KOWTO e 6ble vnu MoxXe Aa 6bae ypeaeH 4ypes pasMsiHa Ha
(bvKcvpaHa cyMa napuuHK CpeacTBa WM Apyr MHAHCOB akTUB 3a (UKCUpaH 6poil
VHCTPYMEHTX Ha COBCTBEHMst KanuTan Ha npeanpuaTveTo. 3a Tasu  ues
UHCTPYMEHTUTE Ha COBCTBEHUSI KanmuTan Ha MPeAnpUATMETO He  BKAoYBaT
Bb3BPbL@EMN (PUHAHCOBN MHCTPYMEHTH, KNacudULMPaHU KaTo MHCTPYMEHTU Ha
COGCTBEHUS KanuTan, KOWUTO HanaraT Ha npeanpusiTUeTo 3aAbiKEHVETO /3
NpeaocTaBn Ha Apyra CTpaHa nponopuvoHaneH AsN OT HEeTHUTE aKTMBM Ha
NPeAnpUATUETO CamMO MpW NIMKBUAALMS, WM MHCTPYMEHTU, KOMTO Ca AOroBOpM 3a
6baeLo nonyvasaHe unm NpefocTaBsHE Ha MHCTPYMEHTU Ha COBCTBEHMA KanuTan Ha
NpeanpuaTUETO.

®uHaHCBMTE MacvBu ce knacuduumpaT B CHNefHWTE KaTeropuu, CbrnacHo
U3nckBaHuaTa Ha MCC 39:

e OUHAHCOBW NacuBK, OTYMTaHWU MO CripaBeasiMBa CTOMHOCT B nevanbata win
3arybara:

- KacupuumpaHy KaTto AbpXaH 3a TbpryBaHe;

- NPV MbPBOHAYa/IHOTO UM MNpuU3HaBaHe ce OMNpeaensT OT NPeanpusiTMETo 3a
OTYMTaHe No CnpaBeAnunBa CTOMHOCT B Nevanbata uau sarybara.
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* DUHAHCOBWN NacuMBK, OTHUTAHM MO aMOpTU3npaHa CTOMHOCT.

®uHaHCOBY Macmeun ce NMpuv3HaBaT B OTYETa 3a CbMHaHCOBOTO CbCTOAHUE,
KOraTo NpeAnpuaTUeTO CTaHe CTpaHa No AOroBOpPHUTE YCNOBUA HA MHCTPYMEHTA.

Mpwu NMbPBOHAYANHOTO MpU3HaBaHe (bMHaHCOBVITe nacmsBu ce oT4yuTaT no
crnpasegnuBaTa MM CTO“HOCT, nnoc B cnyqa% Ha CI)MHaHCOBM nacney, KOUTO He Cce
oTynTaT nNo Ccrpaseanvsa CTOMHOCT B neyvanBata umm 3ary6aTa, pasxogunte no
CAENIKaTa, KOUTO Ce& OTHacAT Npsko KbM I'IpM.ClOﬁMBaHETO Wi Wn3faBaHETO Ha
(bMHaHCOBMﬂ nacue.

lTocneqsatya oLeHKa Ha QUHAHCOBU 1acuBU

e [lo cnpaBefnvBa CTOMHOCT Ce Npu3HaBaT CneaHuTe hUHAHCOBK NacuBK:

- (PMHAHCOBM NacueK, OTUMTaHW MO CNpPaBeaMBa CTOMHOCT B nedvanbata wnm
3arybata; C u3KNloYeHMe Ha nacuBuTe - [epuMBaTMBM, KOUTO ca 06Bbp3aHu C
HEKOTUPaH MHCTPYMeHT Ha cobcTBeHus kanutan u TpsbBa fa ce ypeasT upes
NPEXBbPNAHETO Ha HEKOTUPaH WHCTPYMEHT Ha COBCTBEHWSI KanuTan, 4usaTo
CnpaBennBa CTOMHOCT He MOXE Aa Ce OLEHV HaAeXAHO, KOUTO Ce OT4YvTaT Mo LeHa
Ha npugobusaHe;

* [lo amMopTusMpaHa CTOMHOCT C W3MON3BAaHETO Ha MeToAa Ha edeKTUBHUS
NINXBEH MPOLIEHT- BCUYKM OCTaHanu hMHaHCOBU NacuBy

lpusHasare Ha nedanbu v 3arybu ot QUHaHCOBU NacuBu

e [leyanbu v 3arybu oT PrHaAHCOBU MacvBK, KNaCUbULIMPaHW KaTto OTUMTaHK
no crpaBeAnnBa CTOMHOCT B nevanbaTa wnum 3arybarta, ce nNpu3HaBaT B OTYeTa 3a
BCeobXxBaTHUS A0X0A;

e [levanbata wnu 3arybata OT (DUHAHCOBM MacMBKM KOUTO Ce OTYUTaT Mo
amMopTM3MpaHa CTOMHOCT Ce Mpu3HaBa B OTYETa 3@ BCEOBXBATHUS [OXOA, KOraTo
(b1HaHCOBWSI MacuB Ce OTNWCBA W Ype3 MpoLieca Ha aMopTU3MpaHe.

peanpuaTMeTo oTNnCBa (PrUHaAHCOB NacmB (MK YacT OT (UHaAHCOBUS Nacue),
KOraTo TOW € noraceH - T. €. KOoraTo 3aAb/DKEHUETO, ONpeaeneHo B J0roBopa, e
0TNazgHano, aHysMpaHo Wn CPOKLT My € U3TEKb.

Mpu oTnnceaHe Ha PUHaHCOB NacuB pasfnukaTta Mexay BanaHcoBata CTONHOCT
Ha (hMHaHCOB MacMB (MNWM Ha YacT OT (DMHAHCOB MAcuMB), KOWTO € npekpaTeH win
NpeXBbpNieH Ha TpeTa CTpaHa, W MNaTeHOTO Bb3HarpaxaeHwe, BKIHOYUTENHO
MPEXBbP/IEHNTE U MOETU HEMapuUYHW akTMBM W MacvBM, Ce Mpu3HaBa B OTYeTa 33
BCeOOXBaTHUS [0X0A.

AvBuaeHTUTE, NAaTUMKM Ha akuMoHepuTe Ha [pyXecTBOTo, Ce Mpu3HaBar,
korato ca opobpeHn Ha CobpaHue Ha akuuoHepute. MevanbaTa 3a pasnpeaeneHue
MEXAY aKUMoHepuTe Cce u3uMciaBa CbrnacHo 3akoHa 3a ApY)XecTBaTa CbC
cneumnanHa nHBECTULUMOHHA Lien 1 npeacTasnssa (UHaHCOBUST pe3ynTaT, KopuriupaH
KaKTOo crnepBa;

~ YBeNMYeH/HaMmaneH C pasxoauTe/NpUXoamuTe OT MocneasallyM OLEHKW Ha
HEeABWXMMUN UMOTH;

— YBEeNWYeH/HamaneH CbC 3arybute/neqandute oT CAGNKM MO NPEXBLPSHE Ha
CoBCTBEHOCTTa BbPXY HEABUXMMW UMOTU;

— YBE/NMYeH/HamaneH B roavHaTa Ha NpexsbpnsiHe HAa COBCTBEHOCTTa BbPXY
HEABMXUMK UMOTW C NONOXUTENHaTa/oTpuLaTenHaTa pasvka Mexay:

a) npoAaxkHaTa UeHa Ha HeaBUXMMUS UMOT, U

6) cymaTa OT MCTOpMYecKaTa LieHa Ha HeABMXUMWUS UMOT W NocreaBalmuTe
Pa3xoam, AOBENU [0 yBe/myeHve Ha BanaHcoBaTa My cyma;

Apy>XecTBOTO pa3npenenss KaTo AMBUAGHT He no-mManko oT 90 Ha CTo oT
nevanbata 3a pasnpegeneHue.
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T'hpI'OBCKM N APYFY 3aABMKEHNS U KpeanuTu

Kpeantu, TbproBcKn U Apyrv 3agb/hKeHns ca (PMHaHCOBM NacuBM Bb3HUKHAMN
OT AVPEKTHO MonyyaBaHe Ha CTOKW, YCNyru, Mmapyv Mav napudHn eKBMBaneHTW OT
AOCTaBYULIN U KpeanuTopy.

Cnep NbpBOHAYanNHOTO NpUsHaBaHe KPeaWTUTE M TbProBCKUTE 3a4b/IKEHUAT],
KouTo ca 6e3 (pukcnpaH nagex ce oTyMTaT Mo OLleHeHaTa npv NpuaobuBaHETO UM
CTOMHOCT.

Kpeautute 1 3agb/keHunsTa, KOMTO ca € UKCMpaH Mafex ce oTuuTaTt no
amopTusMpaHaTa UM CTOMHOCT.

MpoBK3nKN, yCJIOBHM aKTUBYU U YCZIOBHU NAacUBU

MpoBu3UMTE Ca NacuBW C HECUTYPHO MPOSIBNIEHWE BbLbB BPEMETO MNW KaTo
CToMHoCT. Te ce Npu3HaBaT ToraBa, KOraTo Ca U3Mb/IHEHW CNeAHUTE YCIOoBUS:

— [PYXXECTBOTO MMa CeraliHo 3aAb/hKeHus B pe3yntaT OT MUHanm cbbutus;

— MMa BEpPOATHOCT 3@ MoracsaBaHe Ha 3adb/MKeHWETO Aa Obae HeobxoanMm
NoOTOK pecypcu 3a aa 6bae ypeaeHo 3aab/iKEHUETO;

- MOXe aa 6bAe HanpaBeHa Hafex/aHa OLeHKa Ha cymaTa Ha 3afb/HKEHNETO.

Cymara, npusHata KaTto npoBu3sns, npeacTasnaBa Hal-nobpata
npubnnsnTenHa oueHka Ha pasxoamTe, HeobXoaMMM 3a NOKPUBAHE Ha HaCTOSLLOTO
3aAb/KeHne KbM fartata Ha 6anaHca. Mpu onpegensHeTo Ha Tasu Hai-aobpa
npubnusntenHa oueHka [lpy>XecTBOTO B3MMa MoA BHWMaHUE PUCKOBETE U CTEMeHTa
Ha HECUIypHOCT, CbITbTCTBALWla MHOMO OT CbbuTuATa M 06CTOATENCTBa, KakKTo W
eeKTa OT NpoMsHaTa Ha CTOMHOCTTA Ha NMapuU4YHUTE CPeaCTBa BbB BPEMETO, KOraTo
Te umaT 3HauuTeneH edekr.

MposusmuTe ce npernexaaT KbM BCska HGanaHcoBa Aata U CTOMHOCTTa UM ce
KOpWUrupa, Taka 4e [a oTpasu Hai-gobpata npubnmsutenHa oLieHKa KbM /[artaTa Ha
H6anarca. AKO Be4e He e BeposiTHO, Ye Lile e HeobXoaMM U3XoAsLLy NOTOK pecypc 3a
YpeXAaHe Ha 3ab/MKEeHNEeTO, TO NMPOoBU3NSATa CNeaBa Aa Ce oTnuLle.

YcnoBseH nacus e:

* Bb3MOXHO 3aAb/IKEHME, KOETO MNpou3Nn3a OT MUHanM Cbbutus N umeTto
cbllecTByBaHe Le 6bAe NOTBBLPAEHO CaMO OT HACTbMBAHETO MMM HEHACTbLMNBAHETO
Ha eAHO UNW noBeye HeCUrypHu 6bael cbbuTusi, KOUTO He MoraT Aa 6baaT U3LaMo
KOHTPOMIMpaHu oT NpeanpusTUEeTo; nnu

* HACTOALO 3aAb/DKEHWE, KOETO Mpousnunsa OT MUHamM CbbuTUsi, HO He e
NPU3HaTo, 3auloTo;

~ HEe € BEPOSITHO 3a noracsaBaHeTo My aa 6bae Heobxoanm m3xoasiy NOTOK OT
PeCYpCH, CbAbpKaLLM MKOHOMUYECKU MON3N; NN

— CyMaTa Ha 3adb/DKEHWETO He MoXe Aa ObAe onpefeneHa € [oOCTaTbuHa
cTeneH Ha HageXAHOoCT.

YCNoBeH aKTWB € Bb3MOXEH aKTWB, KOWTO MPOM3MN3a OT MUHaNM Cbbutus M
4YMeTo cbllecTByBaHe e 6bae MOTBbPAEHO CaMO OT  HACTbNBAHETO WK
HEHaCTbNBAHETO Ha €4HO WK NnoBeye HecurypHu 6baelm cebutna, KoUTo He Morat
Aa 6bAaT U3USN0 KOHTPOIMPpaHW OT NPEeAnpPUATUETO.

Apy>XecTBOTO He NpuU3HaBa YCNOBHW aKTMBW, Tbi KaTo MPU3HABaHETO UM MOXeE
£Aa MMa 3a pe3ynTaT NpusHaBaHeTO Ha [0XOA4, KOMTO Mo)e HMKora aa He 6bae
peanusnpan.
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AxTNBM aBLpPXKaHN 3a npoaaXkba

KaTto aktuBn AbpxaHu 3a npogaxba cbrnacHo MCPO 5 ce knacnduumpat
HeTeKylWM aKTuBM, unsaTo BanaHcoBa CTOMHOCT lWe 6bJe Bb3CTAHOBEHA MO-CKOPO
ype3 caenka 3a npogaxba OTKONKOTO upes npofb/kasatla ynortpeba.

AKTuBUTE ObpXaHu 3a npoaaxba ce oueHsBaT no no-HuckaTa ot HanaHcoBaTa
MM CTOWHOCT ¥ CripaBeAnnBaTa UM CTOMHOCT HamarneHa ¢ pasxoauTe 3a npogaxbara.

3aryba oT obesLieHka ce npusHasa Npu BCSIKO MbPBOHAYanHO Wan NocnenBallo
HamaneHne Ha CTOMHOCTTa Ha aKTUBM [bpXKaHu 3a npoaaxoba.

Meuanba oT nocneasallo yBenMueHe Ha CnpaBeannBM CTOMHOCTY, HaManeHu
C pasxoauTe 3a npopaxba Ha akTuBM AbpXaHW 3a npofaxba ce npusHaea A0
pa3Mepa Ha obe3LeHKaTa Ha CbOTBETHWS aKTMB HauMcneHa npean cbrnacHo MCC36
n MO®OS.
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NOACHEHUA KbM roAnNLUHNA ®UHAHCOB OTHET

1. OTHET 3A ®PUHAHCOBOTO CbCTOSAHUE

1.1. UMOTH, MALLUMHN N CBOPBIKEHUS

Mauinun Jpyru Kanuranu-
3emu Cbopbikenust a " Py 3Upanu O6wo
oGopoyaBaHe | AKTHBH
pasxonn
OTtuerHa cToiinocr
Canpno kem 31.12.2015 1746 746 60 4 867 9 7 428
[Toctbnunm 198 36 234
Wznesnu (117) (117)
Canpno xbm 31,12.2016 1629 944 60 4903 9 7 545
l[ocTuruau 32 32
Wsnesnu (24) (24)
Cango kbm 31.12.2017 1605 944 60 4935 9 7 553
AMopTH3anus
Caapno xbm 31.12.2015 - 295 57 4174 - 4 526
[MocThnunm 74 2 161 237
Canjo kem 31.12.2016 - 369 59 4 335 - 4763
MocThnuin 134 1 154 289
Canpo kem 31.12.2017 - 503 60 4 489 - 5052
banancosa croiinocr
banancoBa croiinoct kbm 31.12.2016 1629 575 1 568 9 2782
basaxcosa crofinocT kbM 31.12.2017 1605 441 - 446 9 2 501
1.2. MHBeCTMLUMOHHN NMOTH
3emnu Crpaau O6wo
Oryerna croiinocr
Cango xbm 31.12.2015 3063 26 642 29 705
Wsnesnn (199) (199)
[TpeoueHKH NPU3HATY B KanuTana 39 (1301) (1262)
Caano kum 31.12,2016 3102 25142 28 244
[MocTennan 108 108
Canno kbm 31,12.2017 3210 25142 28 352
Banauncosa croifnocr
Banancosa croitnoct kuem 31.12.2016 3102 25142 28 244
Banancosa croitHocTt kbMm 31.12.2017 3210 25142 28 352
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KbM 31.12.2017 r. Apy>ecTBOTO NpuTexasa ClieAHNTe MHBECTULIMOHHW UMOTK (B XWN. NB.):

HeaBWXUM UMOT Llena Ha Nocnensaumn Eanavncosa
npupoGusaxe OLEHKH CTONHOCT

Xoten — rp. baxcko, M. ,Cs. WeaH” - crpaga v sems 12 848 -1 353 11495
3ems —~ rp. Cosonon, m. "Cs. MapuHa" 611 -8 603
3ems — ¢. MNaHnuuwe 1333 252 1585
3ewmsa — ¢. YepHomopeu 718 -407 311
3eMsi - rp. CanpaHcku 1198 -595 603
Topr. komnnekc u 6aceitH - etan | - rp. Coaonon, m. "Cs. MapuHa" 4 562 -1202 3 360
Twpr. komnnekc u 6acenx - etan il - rp. Cosonon, M. "Cs. MapuHa" 2 689 -1234 1455
Twpr. o6cnyxsawa crpaga - Komnnekc 4 - etan lil, m. "Cs. Mapuxa" 907 -117 790
Topr. komnneke "Marina Plaza” - rp. Cosonon, M. "Cs. Mapuna" 3429 -434 2 995
Crpaga c obulexuTtve 1 cton - ¢. YepHomopet) 2611 -275 2 336
CaHta MapvHa - suna 2, marasu 1 15 3 18
CaHra MapuHa - Buna 2, marasuH 2 17 3 20
CaHTta MapuHa - Buna 2, marasuH 3 18 2 20
CaHTta MapuHa - Buna 2, marasuH 4 16 2 18
CaHxTa MapuHa - Buna 2, cknag 1 126 -30 96
CaxTta MapuHa - Buna 2, cknag 2 126 -30 96
CanTa MapuHa - Buna 44A, odmc 437 -106 331
CaHra Mapuna - Buna 53C, cyTepeH 193 -62 131
CaHta MapuHa - suna 55A, kadhe aneputus 357 -66 291
CaHnta MapuHa - Buna 55A, npunexaiuy nomMeleHns 58 -19 39
CanTta Mapuha - Buna 57A, marasuH 1 58 -8 52
Canta MapuHa - Buna 57A, marasuH 2 56 -6 50
CanTa MapuHa - Buna 57A, marasuH 3 63 0 63
CaHnTta MapuHa - Buna 57A, marasuH 4 80 0 80
CaHrta MapuHa - Buna 57A, CbpBBLPHO 40 -14 26
CaHta MapuHa - Buna 57A, nHCTanaunoHHo 68 -23 45
CaHTa MapuHa - Buna 62A, xoH(epeHTHa 3ana 472 -108 364
CaHTa MapuHa - suna 39, ocuc C 190 -5 185
CanTa MapuHa - Buna 39, atenve A — MeAULMHCKN LEHTBLP 206 -22 184
Canta MapuHa - Buna 38, uHrepHer kade 200 8 208
Catta MapuHa - Buna 79, Teproscka nnowy 457 -147 310
Caxta MapuHa - Buna 82, cknag 177 15 192

OBLLO: 34 336 -5 984 28 352
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1.3. MaTepunanuu 3anacu

Bun 31.12.2017 r. 31.12.2016 1.
IMponykuus (anapTaMeHTH) 8 653 8128
Croku (003aBexnaHe) 302 302
HesapbplueHo NPOU3BOACTBO (HE3aBbPILEHH arapTaMeHTH) 31737 33914
0610 40 692 42 344

1.3.1. NMpoAaykumna u CToKkH

IIpoexT Nmoru Ob3agexnane
AnapramenTH - rp. Codusn, "Manunosa n1ojuHa" 877 -
Anapramenti - rp. Cozonon, M, “Cs. Mapuna” - etan I, 11 u 11 3446 94
AnapraMeHTH - rp. bancko, M. “Cs. UBan” 1 528 203
AmnapramenTy - rp. YepHomopeu 2 488 S
Tpagormoct 5 - rp. Coszonoi, M. “Cs. Mapuna” 144 -
Tpadonoct 4 - rp. Cozonon, M. “Cs. Mapuna” 170 -
OB O: 8 653 302

1.3.2. He3aBbpuieHO NPOU3BOACTBO

CymaTa, nmpefcTaBeHa KaToO He3aBbplUeHO MPOWM3BOACTBO, NMpeaCTaBnsiBa HaTpynaHu Lo
31.12.2017 r. pa3xoau 3a u3rpaxaaHe Ha HeBWKMMU UMOTK (anapTameHTh), unaTo BanaHcoBa

CTOMHOCT Lie ce Bb3CTaHOBU npeguMHoO 4pes npoAa>K6a:

IpoekT banancoBa crofiHOCT
[1poext — "Canra Mapuua” - eran 111 1347
ITpoekt — "Canra Mapuna” - eran [V 2392
TTpoekt — rp. Cozono, m. “Mucaps” 1745
Ipoekr — rp. Codus 11437
ITpoekr — c. I'epman 6 562
[Mpoekr — ¢, [lannuuiue 2026
Hpoexr — rp. CannaHcku 250
INpoexr — rp. Canapea Gansi 5978

OBI1O: 31737

KbM faTaTa Ha 6anaHca He ca Hanuue ycnosua 3a obe3slieHKka Ha MaTephanHnuTe 3anacu.
N3BbplueHUAT TecT 3a obe3sleHKka Ha npoAykumaTa € nHauknpan, ye H6anaHcoBUTE CTONHOCTW

HEe npeBuiliaBaT Bb3CTaHOBUMUTE CTOV!HOCTM, OoUeHeHn KaTo Ccnpaseannsu CTO%HOCTVI,
Hamanelu ¢ npeanosiaraeMmnTe pasxoam no npogdaxoda.

1.4. Texkywim TbproBckun U Apyrvu B3eMaHus

Bun 31.12.2017 31.12.2016 .

Biemanusi 0T CBLP3aHM JIMLA B rpynara /uero/ 651 1499
Bsemanus no nponaxou 651 1499
Biemanus no npopax6u /nero/ 1353 571
Bsemanus no npopaxotu 1353 571
B3iemanus no npegocraBeHu aBaHcH /HeTo/ 1265 899
Bsemanus 1o npeaocTaBeHy aBaHCH 1265 899
Jpyru Texyluu B3eMaHus 803 782
ITpenocraBeny rapaHUMK U AEMO3UTH I 9
Ilpennnartenu pasxonu 792 773

O6io 4072 3751
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1.5. MNapuuun cpepcrea

Bun 31.12.2017 r. 31.12.2016 .

IMapuuuu cpeacrsa B 6poii 1 29
B JIEBA 1 29
TMapuyHu cpeacTBa B pasniialiaTesTHu CMETKH 776 1276
B JIEBA 751 1052
BbB BaJyTa 25 224
baoxknpanu napuyHun cpeacrsa 131 131
O6wo 908 1436

1.6. Co6crBen kanuTan
PernctpupanusT akumoHepeH kanutan Ha "®ebplnenn [Mponbptuc" AACUL  kbM

31.12.2017 r. e B pa3mep Ha 33 145 400 neBa, pasnpeaeneH Ha 33 145 400 6posi 06MKHOBEHM

6e3HannyHM akumK, € NpaBo Ha rnac, C HOMUHaNHa CTOMHOCT OT 1 neB Bcsika efHa. Bovukwu

M34afeHn akumm ca u3nnaTeHn Hamb/HO, B Napw.
"®ebplneit NpormbpTnc" AACUL, He npuTexaBa COGCTBEHU aKLUMW.
"®ebplineit NporbpTrc" AACULL HAMa ObliepHN APYXECTBA.

O6u1u pesepBHu O0wo pesepBH
Pesepeu xbm 31.12.2015 1, 22 956 22 956
Hamanenns ot: (3 380) (3 380)
IMTokpuBaHe Ha 3arybu (3 380) (3 380)
Pesepsr kbm 31.12.2016 1, 19 576 19 576
Hamanexnus ot (1747) (1747)
TokpusaHe Ha 3aryou (1747) (1747)
Peseper koM 31.12.2017 1, 17 829 17 829
1.7. n 1.8. ®uHaHcoBN nacuem
3agLnxkeHve no Ooumxkumu
KpaeH rmaBHWLATa KbM | NMXBM kbM | Pa3xoaw
Bany. ﬂoroeopen naTa Ha CpoK 3a 31.12.2017 r. (XMn. 31.12.2017r. | 3@ HMX:SM
No| Kpeautop | Bua kpeaut Ta pasmep Nuxsa otayc- | o acs- nB.) (xun. ne.) | 382017
BbB Banyrta KaHe BaHe (xmn.
neea)
TeKyla | HeTEKYWa | Lo o Gacr
vacr vacr
v peduHan-
HUKpeanT cupanre 3M SOFIB +
" | bynbank AN | o6naragnonu | EUR | 3750000 | 6.0 10.2015 | 12.2020 497 5 856 204
3aemu
Bakka Mupeoc vHBECTH- 3MEURIB +
2 Bonrapus All LMOHeH EUR 3 750 000 2.00% 12.2015 | 6.2020 - 92
baHxa lMupeoc 3M SOFIB +
3 Bunrapust All pesonsupawy, | BGN 430 000 4.00% 7.2016 7.2018 - - 2
BaHka lNMupeoc UHBECTI- 3MEURIB +
4 | Bonrapns AD twonen | EUR | 4400000 | 200 5 7.2016 | 7.2020 - 428 2 48
O6wo: 497 6 284 2 346
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1.9. Tekymu TbproBCcku n Apyru 3agb/HKEHUs

Bun 31.12.2017 r. 31.12.2016 r.
3aabskennst KbM CBbP3aHH JIHLA B rpynaTa 959 1 881
3a0b/KEHHUs MO AOCTABKU 959 1 881
3aAb/KeHNS 10 NOCTABKH 822 1359
3aabJiKeHNs 10 MOJy4eHu aBaHCH 14 780 11783
0610 16 561 15023
1.10. laHbuHMK 3aaBIDKEHNA
Bun 31.12.2017 . 31.12.2016 1.
JaHbpk BbpXy nobaBeHaTa CTOWHOCT 319 115
HaHbk BbPXY AOXOAUTE HA HUIUUECKUTE JIULA 2 3
Hpyru nanbuu - 58
Obmo 321 176
1.11. 3aab/mKeHus, CBbpP3aHK C NnepcoHana
Bua 31.12.2017 r. 31.12.2016 1.
3aAbIDKEHHE KbM TIEPCOHAN 9 15
3aXbIDKEHHE KbM COLMANHO OCUIYPSIBAHE 3 4
O61mo 12 19
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2. OTHET 3A BCEOBXBATHUA AoXoA

2.1.1. HeTtHn npuxoamn ot npoaakéu

Bua npuxon 2017 r. 2016,
ponax6u Ha npoaykuus (anapraMenTn) 11 092 5391
Hponax0Ou na yenyru 3077 2 969
- HAEMH ¥ EKCI10aTalusi HA MUHBECTULIMOHHH UMOTH 3077 2969
HpopaxOn na croku (o63aBexaane) 22 14
Mpoaandu va JIMA H HHBECTHUHOHHN HMOTH - 5
dpyru npuxoan 15 81
- 3aCTpaxoBaTe/HU 00e31LeTeHUs 6 23
- OTKa3aHHU pe3epBaLuy 9 58
O6mo 14 206 8 460
2.1.2. ®nHaHCOBM Npuxoan
Buna npuxon 2017 r. 2016 .
Tlpuxoau OT ANXBH B T.4. - 2
no IEMO3HUTH - 2
O6mo - 2
2.2.1. Pa3xoau 3a MaTepuanmn
Bua pazxon 2017 r. 2016r.
["opuBHY ¥ cMa30uHK MaTepUaiu 3 5
Oduc MaTepuain U KOHCYMAaTHBH 2 3
Texnuuecka nogapmKKa 6 -
AXTHBU MOJ 1Ipara Ha CbUIECTBEHOCT - 5
Jpyru matepuanu - 9
O61wwo 11 22
2.2.2. Pa3xoau 3a BbHWHWU YOIIYTU
Bua pasxon 2017 r. 2016 .
Haemn 51 54
Pemontu 44 5
MapxeTHHroBM ycyru (BKJI. peknama) 3 6
Crobmurennu yenyru (tenedoH, HHTepHET U Ip.) 1 2
3acTpaxoBKH 49 51
Takcu (HoTapnanuy, cbaeOHH, AbPIKABHY U IIP.) 42 77
OxpaHna 16 21
KomucuoHHM 342 209
VrpaBieHue U NMOAAPLKKA UMOTH 1743 1478
Bbsnarpaxaenue 00CIyKBallo APYKECTBO 351 782
Henosurapau ycayru 1 1
EnexTpoeHeprus U TOIIOSHeprusl 50 41
Boza 11 5
CueToBOHN M OAMTOPCKH YCHYTH 21 31
OLEHKH UMOTH 11 16
Jpyru pasxoau 3a BbHIIHHU YCAYTH 22 38
O6mo 2758 2 817
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2.2.3. Pa3xoan 3a aMopTusaumsa

Bun pasxon 2017 r. 2016 .
Pa3sxoan 3a amopTH3alnK Ha: 289 238
- IMOTH MaIlHHN U CbOPBIKEHHUA 289 237
- HEMATEPHAIHY aKTUBH - 1
O6mo 289 238
2.2.4. Pa3xonn 3a 3anjiaTM U OCUIrypoOBKHM
Pasxonm 3a: 2017 r. 2016 .
Pasxonu 3a 3amnaTtu 178 222
Pasxoam 3a ocurypoBku 22 26
Obmo 200 248
2.2.5, ipyrn pasxoan
Buna pasxon 2017 r. 2016,
Pa3xoau 3a KOMaHAMPOBKH 3 -
Pasxonu npenctaBuTesHu 1 2
Pa3xonu 3a AMXBU MO AbPXKABHYU B3eMaHHs 16 S
Pasxonn 3a MecTHHM AaHBLUY U Takcu 213 234
Hpyru pa3xonu - 22
O61m0 233 263
2.2.6. BanaHcoBa CTOMHOCT Ha NPOAAAEHN aKTUBM
Bup pasxon 2017 . 2016 .
Banancosa CTOMHOCT Ha NpoAaeHa NMPOAYKLUS (anapTaMeHTH) 8 686 4 695
banancoBa cTOMHOCT Ha npoaaieHu cToku (063asexaane) 22 22
banaHcoBa cTOMHOCT Ha npoaaaeHd IMA W HHB, UMOTH - 117
O61o 8708 4 834
2.2.7. ®uHaHCOBM pa3xoaun
Bupa pasxon 2017 r. 2016T.
Pa3xoau 3a JIHXBH B T.4. 346 484
M0 33€MH OT (PUHAHCOBH TIPEANPUSATUS! 346 484
Ot ofe3leHKa HA HHBECTHUHOHHH HMOTH - 1262
OTpuuaTteaHn KypcoBH pasinku 4 5
Apyru ¢punancosu pasxoau 15 36
O6wwo 365 1787
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3. APYTX ONOBECTABAHUA

3.1.1. Apy»xecTBOTO ONOBECTABA CJieAHUTE CBbP3aHM nuua:

Inuara, npuTeXXasalli noseve OT NeT Ha CTO OT aKUuuMTe, 134afeHn C NpasBo Ha rnac

B APYXECTBOTO ca:

HUme/Pupma Anpec/cepanniue AKu"?:;ES:HyT;aCT"e
Debplineit MaTepHewsiea AL rp. Codus, 6yn. Uepnu Bpbx Ne 516 19.75%
®ebpllneit Arpapen gonn Al rp. Codus, 6yn. Yepuu Bpbx Ne 516 27.44%
Debprneit Kembpursa AL rp. Codus, Oyn. UepHu Bpbx Ne 516 16.94%
Mapuo 3axapues 3axapHen rp. Codus, yn.Paiiko Anexcuen Ne26 8.25%
YTI® Hosepue rp. Codms, yn.[lyHas 5 5.35%
VIO boaewe rp. Codus, Oya. Llap OcsoGoauten 6 6.86%

AKUMOHEpP B [ApPYXeCTBOTO
aKLMOHEpP B CriefHUTe ApY>KecTBa:

n/vnu KOHTPONMpaHo nuvle €

COBCTBEHNK/ChAPYXHNK/

HUme/Dupma Koii yuacTsa AHHOB?/alCHMOHepHO
yyacTHe (IPOoUeHT)

Apena nu Cepauxa EAJL Denpllneit MurepHemrnuba Al 100.00%
ExoBuH nponyxr EOOJ{ Denpllneit MarepHebaba A/l 100.00%
Ipoexr 2002 EOOJY Oenplineit UnTepHewbuba AL 100.00%
Texnorpanc I'modba EOO/] Oeppllneit MHTepHEWBHBA AJ] 100.00%
Denprsie buznec Xv6 EAJL Debpllneit Mnarepremwsuba AL 100.00%
Denpraedt Mureprewsuba Tpasen u Typussm EOOJ] | @ewpllneit Unrepuetrbiba AL 100.00%
Debprnelt Koucyarunr EOO]] Debpllneit MatepHewbuba AL 100.00%
®evprnelt Kpuetpbkiubue EOCO]] Oewpllneit MuTepHewrbuba AL 100.00%
Devprneit [Tponspruc ALCHILL Debpllneit Mareprewrsuba AL 19.76%
®Oewpruteit [Iponbpruc Mennmxmbatr EOO]] Dewpllneit UntepHewrsuba AL 100.00%
Debprinedt Pesunenmsn lMponbpric EAJL Debpllneit Mureprewsasa Al 100.00%
Dewprinedt Pusn Hereiir EOO/] Denpllneit MaTepHewsabn A/l 100.00%
Doyxan INolut UHBecTMBHTC AL Dewpllneit Unteprewrsuna Al 95.68%
Arpocopt Bunk EOOJ Denpllneit Mareprewrbuba A/l 100.00%
Denprineit ArpapeH ®oup A/l Denpllneit Mureprewbubn Al 49.90%
Ipoexr Bpaus EAJ] Debpruieit Kpmbpuren A/ 100.00%
Exonnant [poaykr EOOJT ®Debpruteil Arpapen Qoun Al 100.00%
Pumexc O#n EOO/] Denprineil Arpapen Donx Al 100.00%
Ctpoii MuBect 2002 EQO]] Oepprielt Arpaper ©oug AL 100.00%
Arponnant EOO/] Depprineit Arpapes ©oug AL 100.00%

B CbBeTa Ha AvpeKTopuTe Ha APYXXeCTBOTO y4acTsaT creaHuTe dusnyeckn nuua:

Ume/@upma

KaTto kaknB ydacTrBa B YNIpaBJCHHETO

MurneHa Benuecnasosa JlumMurposa

M3nmbnuuresieH qupextop

Hpaiino Anekcannpos [lanos

Unen Ha CbBeTa Ha AUPEKTOPUTE

Mapuana Huxonaesa [olinosa

Unen Ha CbBeTa Ha JUPEKTOPUTE
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YneH Ha cbBeTa Ha AnpexTopuTe nnn akunoHep, nputexasall noseve OT NeT Ha CTo oOT
aKyunTe, nsgaaeHn C NpaBo Ha rhac B APYXXeCTBOTO, y4acTBa B ynpasuUTe/IHW U KOHTPOIHM

OopraHv Ha chegHuTe nnua:

Hme/Pupma

Koii yyacTBa B ynpaBHTeIHUTE HJIH

KOHTPOJIHH OPraHu

Kato xakbB yuacTsa B
yHpaBJIeHHETO

®enprineit Arpapen Goun AJl

Penpllnelt Hureprewbrba AJL

Ynen na CJ1

Dewnprneii Pesupenwrsn [Mponspric EA/]

Genpllneit HurepHewsrba AL

HsnbanuTencH AUPCKTOP

Exosun nponyxt EOOL

@ebplinedt MurepHewrshnn AL

Ynpasuren

ITpoekT 2002 EOO/]]

Dewpllneit Mureprewrshna AL

Ynpasuren

3.1.2. Caenkun n pa3uyeTn CbC CBbp3aHu nLa

Knunenr Bupa coenka
@evpunedd Ilponbpruc MennmxvbHT EOOJ[ | Haem v ap. yeayru 1 140 1361
G@ebpruelt UntepHebHb A Haem 6 12
Ofwo 1146 1373

Jocrapunk Bun caenxa 2017 r. 2016,
Penpruelt MHTEpHEIIBHBI AL Bhsnarpaxenne Ha 399 829
00ci1yKBallo APYKECTBO, HAEM

Gevprnieit [pombpric MennmxmsuT EOOJ] | VnipasieHue HEABHKMMH UMOTH 644 559
Texnotpanc 'nobwvn EOOJ] Haem TpaHcnopTHu cpencTea 7 11
Devpnneit Pesugenwrsn [ponbspruc AJL KomucunoHHuu 217 559
Poykan IToliHT MHBecTMBHTC A ] Koncynrauuu 4 20
Exosun [pogykt EOOJT Croxu (063aBexaaHe) 2 19
O6uio 1273 1997

Cpenkure cbC CBbP3aHu NinLa Ca U3BbpLUEHW NO CNpaBeAniMBM Na3apHn CTOVHOCTMU.

Kanenr 31.12.2017 r. 31.12.2016 r.
Devpruieit Hponbpric Mennmkmbut EOO/] 651 1499
O6mo 651 1499

JocraBunxk 31.12.2017 r. 31.12.2016r.
Denpruteit Unarepuebuba AJl 617 1571
Dewprneit [pomspte MenumprmenT EOO]T 310 198
Texnorpane ['no6wsn EOOJ] - 1
Debprineit Pesunenuuss Mporrspruc AJ] 32 111
O6mo 959 1 881
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3.2. YCNOBHM aKTUBHW U NAaCUBU

KbM partata Ha roauwHus (UHAHCOB OTUET HsSIMa pasrpaHuyinMu YC/I0BHWU  aKTuBY,
HEOoroBeCcTABAHETO Ha KOUTO 61 NOBAMSNO 3a BAPHOTO M YECTHO NpeAcTaBsHe MMYLLECTBEHOTO
1 (UHAHCOBOTO CbCTOSIHME Ha APYXECTBOTO.

KaTto ycnosHW nacveu kbm 31.12.2017 r. cnegBa ga ce onosecTsT obesneyeHusTa no
NOIyYeHNTE 3aemMu:

Yc/10BHU 1aCHBU
Yupenena rapaHuus, o0e3ne4eHue B
JloroBop/KoHTpareHT Cyma Ha ofe3neuyeHoTO 3abJKeHHE
N0J132 HA KOHTPAreHT
banka [Mupeoc Benrapus AL AnapTaMeHTH 1 UHBECTHLIMOHHU UMOTH 430
Yuuxpenut Bynbdank ALl WHBECTUILIMOHHY UMOTH, B3EMaHUs 6353

3.3. ®MHAHCOB pe3ynTaT 3a pasnpepenieHue, U3UNCneH CbrnacHo un. 10 or
3acuy

| | ®unaHcoB peayaraT kbM 31.12.2017 . 164149544
2| Pasxoau ot nocsieiBally OLEHKH Ha HEABUXKMMH HMOTH 0.00
3 | ITeyanbu oT cesku 1o NpexBbpiisHE Ha COOCTBEHOCTTA BBPXY HEABHIKMMH UMOTH 2406 161.27
4| Pazjinka MexxIy MpoAaX<HaTa U UCTOPHYECKATa LeHa Ha HEeABWXKUMHUS UMOT 878 478.00
5| ®unaHcoB pesyJrar 3a pasnpenenenne (1+2-3+4) 113 812.17

3.4. Pa3zxonu 3a ynpasneHue (Cbra. ua. 60 ot YcraBa Ha ApY)KeCTBOTO)

Bua pasxon 2017 r. 2016 .

CueroBonHO o0cnyxBaHe I8 18
Omnr 3 13
Bb3HarpakiacHue Ha 00CayXKBaulo APYKECTBO 351 782
Jlenosutapuu ycayry ot 6aHka aenosurap 1 1
Ycnyru oT OUEHHTENH 11 16
Br3Harpaxaenns Ha WIGHOBE HAa ChBETA Ha NUPEKTOPUTE 127 155
OcHrypoBKH 110 Bh3HArpaXAEeHUATA Ha YjieHOBeTe Ha CJI 14 14

OBH1O: 525 999

3.5. Cu6uTHUs cnepn Kpas Ha OTYETHUA nepuopn

Cnep patata Ha CbVIHaHCOBMﬂ OTHET HE Ca HaCTbNWUN KOpUrnpailln cbbuTHA, 3HaUMMN No
OTHOWEHNE Ha NpeacraBeHaTa VIHCbOpMaLI,Mﬂ B Hero.

3.6. lencrBawo npegnpuaTue

PbKOBOACTBOTO Ha ﬂpeanpm‘rmeTo CHUTa, Ye 10 € [EeACTBaLLO v e oCTaHe D,el\/IICTBaUJ,O,
HAMa NNaHoBE N HaMepeHnd 3a NpeyCcTaHOoBsABaHe Ha AeNHoCTTa.

Hacrosiumusit GuHaHcoB oTUeT € 0106peH 3a u3jiapane u noanucad Ha 29.01.2018 ot umeto va ®EBPIJIEN
ITPOITBPTUC AICHLL:

Murniena JlumuTpoBa
WsnbanuTesieH AUpeKTop

Kamen Kamenop
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