CIIPABKA
3A OITIOBECTABAHE HA CHETOBO/IHATA ITOJIMTUKA

Ha “JIEB HHBECT” AJICHI]
KbM 30.09.2016 ronuua

1. YupensiBane u perucrpanust

"JIEB UHBECT" e akumoHepHO OpYKECTBO ChC CIIELMATHA UHBECTUIIMOHHA Lied. To
e peructpupano B Codus, mo ¢.n. Ne 9982 / 2007 r. B CI'C. Cenmanuiiero u aapec Ha
yIpaBiieHHE Ha JpyxkecTBo ¢ B PemyOnmka bwarapus, rpag Codwus, Oyn. «lapurpaacko
moce» 111-117, busnec uentsp EBpotyp», er.2, oduc 6.

JlpyxecTBOTO TmpuTexaBa JmuueH3 oT Komucusara 3a (uHAHCOB HaAm30p 3a
M3BBPIIBAHE HA JAEHHOCT KaTo JAPYKECTBO ChC CIIEHaTHA UHBECTHIIMOHHA IEJT.

[TpeameTsT HA JEHHOCT Ha JPYXKECTBOTO € HaOMpaHe Ha CPE/ICTBA Ype3 U3JaBaHE Ha
[IEHHU KHUXXa U WHBECTHUpPAaHE Ha HaOpaHWTE CPEACTBA BHB B3eMaHHUs (CEKIOpPUTHU3AIMS Ha
B3EMaHMsl), MOKYNKO - MpoJak0a HA B3eMaHUs, KAKTO M M3BBHPIIBAHE HA JPYIH THPTOBCKU
CJICJIKH, MIPSIKO CBBP3aHU C MOKYIKO-NPOJaK0aTa 1/1iu CEKIOpUTU3AIMATA Ha B3eMaHUsATA.

JIpyXecTBOTO UMa eAHOCTeNeHHa opma Ha yrpasieHue. Opranute Ha Jpy>KECTBOTO
ca O6moTo crOpanue Ha akoHepuTe U CHBET HA TUPEKTOPUTE.

JleliHOCTTa HA JPYKECTBOTO € PErylIupaHa OT 3aKOHa 3a JPYXKeCTBaTa ChC CIELHUAIHA
WHBECTUIIMOHHA e

"JIEB MHBECT"AICHULl wuHBecTMpa BBB B3eMaHMUs, OCUTYpsSIBAlld JOXOJ TOJ]
dbopMaTa Ha paznUKa MEXIy MOKyIMHATa M MpOJaKHATA UM IIeHa (MM HOMHHATHATa UM
CTOMHOCT), KaKTO ¥ BbB B3€MaHUs1, OCUTYPSBAIY IEPHOJTUTHH TTATEKH.

JpyxecTBOTO MOXe Ja AuBepcuuipa noprdeiina or B3eMaHUsl KaT0o UHBECTHpA B
pa3IMYHU BUIOBE B3E€MaHUS, ABDKHUMU OT CyOeKTH B Pa3jMyHU OTPACIM Ha MKOHOMHUKATA,
HAXOJSIIM C€ B pa3NUYHU peruoHn Ha PemyOnuka bbarapus, ¢ 1en HaMansBaHe Ha
HECHCTEMHHMSI PUCK Ha UHBECTUIIMOHHUS MOPTQEI.

NuBectunmonnara nonutuka Ha "JIEB WMHBECT" AJICHUL] He npensuxkia
OTpaHMWYEHHUs OTHOCHO BHUJAA B3€MaHMsA 3a CEKIOpUTH3MpaHe. J[pyxkecTBOTO Moxke J1a
MHBECTHpa B 00e3MeyeHn W HeoOe3neueHH B3eMaHus. J[pyXecTBOTO MOXke Ja Npuao0HBa
BCSAKAKBYA BHJOBE B3€MaHUs, BKJIIOUYUTETHO U OBJACHIM, KbM MECTHU (PUIUYECKU W/HIU
IOPUAMYECKY JIMIA, Bb3HUKHAIH 0 CWJIaTa Ha TPakKJaHCKO-TIPAaBHU U THPTOBCKU CHEIKH,
KaKTO W B3€MaHHUA IO 3aMOBEIHU IICHHHU KHIDKA (3aMUCH HA 3aroBe]l, MCHUTETHUIIH, U Jp.),
JIEHOMHPAHHU B JIeBa WM YyXKIECTpaHHA BallyTa, KAKTO U Ja MPUA0OMBA 32 CEKIOPUTH3AIUS
BCSKaKBU HOBU B3€MaHUSI.

2. C4yeTOBOAHA MOJUTHKA

2.1 OcHoBa 32 N3roTBsiHe HA (PUHAHCOBHUTE OTYETH

Jpy’XecTBOTO BOAM CBOETO TEKYIIO CYETOBOJCTBO M U3TrOTBs (PMHAHCOBUTE CH OTUYETH
CBIJIACHO HW3UCKBAaHUATA HAa 3aKOHA 32 CYETOBOJICTBOTO U B CHOTBETCTBUE C MPHIIOKUMUTE
MEXIyHapOHU CTaHapTH 3a puHaHcoBu otueTd /MCDO/.

Hacrosmuar ¢uHaHCOB OTYET € M3rOTBEH MpH Cla3BaHEe Ha MpUHIMIA Ha
UCTOpHYECKaTa LieHa, MOAU(UIIMpPaH B ONPEEICHHU CIIyyal C MPEOolleHKaTa Ha HAKOU aKTUBU
Y TIACUBU TI0 TSAXHATA CIIpaBeAIMBa CTOMHOCT.
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Bcuukn JaHHU Ha (I)I/IHaHCOBI/ISI OTYCT Ca B XHIJI. JICBA.

duHAHCOBUTE OTUYCTH Ca:

a) OamaHc:

®  BHJI CYCTOBOJICH OallaHC — pa3rpaHUYaBaIll TeKYIIH U HETEKYIIM AKTHBU U MTACUBHU.

e OIleHbYHA 0a3a, U3MOJI3BaHA TIPU M3TOTBSIHETO Ha (PMHAHCOBUS OTUYET, € UCTOPUUYECKA
IeHa

0) OTUeT 3a MPUXOTUTE U PA3XOIUTE:

e METOJ Ha U3rOTBSIHE HA CUETOBOJHUS OTYET — OTYET, M3TOTBEH Ha 0a3a xapakrepa Ha
pa3xoaure.;

B) OTYET 3a MAPUYHUTE MOTOLIU:

® METO/ Ha OTYUTAHE HA MAPUYHUTE MOTOLU — MPSK METOI;

® [poMsHA B MOJUTUKATA 3a OMNpEAeNsIHE ChCTaBa HA NAPUUYHUTE HAIUYHOCTU U
€KBHBaJICHTH- HIMa;

') OTYET 32 COOCTBCHUS KaIUTAl:

2.2 001 MOJI0KEeHUSA

IIpu ocbluecTBABaHE Ha OTYETHOCTTA HA MPEAIPUATHETO M CHCTABIHETO Ha
(GuHAHCOBUS OTYET ca MpWJIAaraHd MNPUHLIMIUTE: TEKYHIIO0 HauyuCisABaHe, JeicTBaIIO0
OpeanpusiTie, MOPEeIUMCTBO Ha  ChIbp)KAaHUETO 1Mpex ¢opmara, MPEeANa3IuBoCT,
CBIIOCTABUMOCT Ha IMPUXOAUTE U Pa3XOAMTE, 3alla3BaHE HAa CYETOBOJHATA IIOJUTHUKA OT
IIPEXOHU OTYETHHU [IEPUOIH.

2.3 UuBeCTULIHOHHHN UMOTH

JpyXecTBOTO OTYMTA KaTO MHBECTHLIMOHHU UMOTHU 3€Ms U CIPaaH, KOUTO C€ IbpKAT I0-
CKOpO 3a MOJy4aBaHe Ha MPUXOJAM OT HAEM WM 3a YBEJIMYCHUE Ha KaluTajla Wid U 3a JBeTe,
OTKOJIKOTO 3a:

®  U3MO0JI3BaHE NPU MPOU3BOJCTBEHA ACWHOCT MM aIMUHUCTPATUBHU LIEJIH;

e mpojaxda B paMKHUTE Ha OOMYaifHaTa UKOHOMHUYECKA JICHHOCT.

VHBECTULIMOHHUTE HMMOTH C€ IpPHU3HABAT KaTO AKTUB BbB (PMHAHCOBUTE OTYETH HA
JAPYXKECTBOTO CaMO TPH YCIIOBHUE, Y€ Ca U3IBIHEHHU CIICAHUTE JIBE N3UCKBAHMUS:

e BEpOATHO € Ja ObpAar moJydyeHH ObJEHM HKOHOMMYECKH HM3TOAM  OT

WHBECTULIMOHHUTE UMOTH;

® CTOWHOCTTa Ha MHBECTUIIMOHHUTE UMOTH MOKE€ HaJISKIHO J1a ObJie OlICHEHA.

VHBECTULIMOHHUTE MMOTH C€ OLEHSIBAT ITbPBOHAYAIHO MO CeOECTOMHOCT, BKIIIOYBAILA
MOKYITHATa 1I€HA U BCAKAKBH Pa3X0JH, KOUTO ca MPSIKO CBbP3aHU C MHBECTUIIHOHHHS UMOT —
HaIpuMep XOHOpapH 3a MpaBHH YCIYTH, JaHBIH 110 MPEXBBPISIHE HA UMOTa U APYTU Pa3xoau
10 C/eJIKaTa.

Crnen mbpBOHAYATHOTO MM MpPU3HABaHE MHBECTHLIMOHHUTE MMOTH, C€ OTUMTAT KAaTO Ce
U3II0JI3Ba MOJENBT Ha clpaBe/yiuBaTa neHa. CrpaBeanuBaTa IeHa MpeJCTaBisBa Haii-
BEpOsTHATA IIeHA, KOSITO MOJKe J1a ObJie MOJIydeHa Ha Ma3apa KbM JaraTa Ha OanaHca.

[TocnenBamure pa3xoau, CBbP3aHU C MHBECTUIIMOHHM MMOTH, KOUTO Bede ca MPHU3HATU
BbB (DMHAHCOBUTE OTUETH Ha JIpyXecTBOTO, ce MpuOaBAT KbM OanaHcoBaTa CTOHHOCT Ha
UMOTHUTE, KOTaTo € BeposATHO [Ipy)kecTBOTO 1a MoJydd OBJCIM MKOHOMHUYECKH W3O,
Ha/IBUIIABAI ITbPBOHAYAIHO OIIEHEHaTa CTOMHOCT Ha ChIIECTBYBAIUTE WHBECTHUIIMOHHU
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UMOTH. Beuuku npyru mocneaBaliy pa3xod ce MpU3HaBaT 3a pa3Xo/1 B Mepruoa, B KOUTO ca
BB3HUKHAJIN.

JIpy’kecTBOTO OTNMCBAa WHBECTHIIMOHHUTE CH WUMOTH TpU Mpoaaxdara WM WIH TpU
TPAfHOTO UM M3BaXKJaHE OT yrmoTpeba, B CIydail ye He ce OYaKBAaT HUKAKBU MKOHOMHYECKU
W3TO/IM OT TAXHATA MPoJaxoa.

AMopTu3aIys Ha UHBECTUITMOHHUTE UIMOTH HE CE€ HAUUCIISABA.

2.4 Umotu, MallIMHH, CbOPbKEHUsI U 000py/ABaHe

I/IMOTI/ITC, MAalIMHUTEC, CbOPBIKCHUATA U 060py,uBaHeT0 CC OLCHABAT I'bPBOHAYAIIHO
1o cebecTOWHOCT, BKJIIOYBAINA [IEHATa HA MPHA00MBaHe, KAKTO M BCUYKH IPEKU Pa3XOIH 3a
NPUBEXIAHETO Ha aKTUBA B paOOTHO ChCTOSHUE.

HOCJ’IQIIB@.H.[PITC pa3xoau, CBbp3aHU C OTHACJIICH ABJITOTpacH MATCPUAJICH AKTHB, CC
npubaBsAT KbM OajlaHCcOBaTa CyMa Ha aKTUBA, KOTAaTO € BEPOSTHO MPENNpUATHETO Ja UMa
HKOHOMHWYCCKH II0JI3W, HaJABUIIABAIKA II'bPBOHAYAIHO OLCHCHATA e(l)eKTI/IBHOCT Ha
CBILECTBYBAIlM aKTHB. BCHUYKM Apyru mocienBally pa3sxoiu Ce IPU3HABaT 3a pa3Xxol B
nepuo/a, mpe3 KOWTo ca HallpaBeH!.

W30paHusT mpar Ha CBIIECTBEHOCT 3a MAaTepUATHUTE IBJITOTPAaiHU aKTHUBH Ha
JHpyxecTBoTO € B pazmep Ha 500 (MeTcToTHH) JIB.

AMopTHu3alusaTa ce U34YUCIIABA, KaTO CE U3I0JI3Ba JIMHEUHUIT METOJ BbPXY OLICHEHUS
I0JIE3€H CPOK HA I'OJTHOCT Ha OTJCITHUTE aKTUBH, KAKTO CJICJBA:
IToaesen cpok Ha

I'pyma axTuBmu TOAHOCT (TOAMHH)
CrpaAH, ChOPBIKECHUS, IIPEAABATCAHU y-Ba 25
Kowmmrorpn 2
Marmuan u 060pyABaHE 3.3
TpancnopTHH CpeACTBa 4
CronaHcku MHBEHTAp 6.7
Apyra AMA 6.7

HauucnsBanero Ha amopTH3alMATa 3aloyBa OT Mecela, CIeABall Mecela Ha
npuo0MBaHe WK BbBEXKJaHE B yoTpeOa Ha aKTHBA.

2.5. HemaTepuaaHy JbJATrOTPAiHA aKTHBH

Hemarepuannure JIBJITOTpaiHM aKTHBM CE€  OIGHABAT ITbPBOHAYAIHO IO
cebectoiiHOCT. B ciiyyante Ha camMOCTOATENHO MpUAOOMBAHE TS € paBHA Ha HEroBara
MOKYITHA 1I€HAa, KAKTO M BCHYKU IUIATEHH MUTA, HEBB3CTAHOBHUMH JAHBILU M HAIPABEHUTE
IIPEKU pa3xo/u BbB BPb3Ka C MOATOTOBKA Ha aKTHBA 3a ekciuioaranus. [Ipu npunoOuBane Ha
HeMaTepuajeH akTUB B pe3ysiTaT Ha OM3HECKOMOMHAIMs, ce0ecTOMHOCTTa My € paBHa Ha
CrpaBeAMBaTa My CTOWHOCT B JIeHsS Ha IPUJ00MBAHETO.

[TocnenBamoToO OIEHABAHE C€ M3BBPIIBA Bb3 OCHOBA HA MPEMOPHUUTEITHUS MOAXO/,
T.€. IIEHa Ha NpuJ00MBaHe, HAMaJIeHa C HATPyNAaHUTE aMOPTU3ALMUHU U 3ary0n OT 0Oe3leHKa.
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HanpaBenute 00e31eHKN ce OTYMTAT KAaTO pa3xoj] U ce MpHU3HABAT B OTYETA 32 NPUXOAHU U
pa3xou 3a CbOTBETHUS MEPUOI.

[Tocnensamure pa3xoAuTe, KOUTO Bb3HUKBAT BB BPb3Ka C HEMAaTEPUAIHUTE aKTUBU
clle]] 'bPBOHAYAJIHOTO NpHU3HABaHE, C€ INPU3HAaBAaT B OTYETa 3a IMPUXOAM U pa3xolu B
IepHo/ia Ha TSIXHOTO Bb3HUKBAHE, OCBEH aKO MMa BEPOSITHOCT T€ /1a CIOMOTHAT Ha aKTHUBA J1a
reHepupa IMoBeYe OT ITbPBOHAYAIHO MNPEABUICHUTE OBACIIM MKOHOMUYECKM H3TOTU WIIH
KOTaTO T€3W Pa3XOJd MOTaT HaJIeXIHO Ja ObJaT OLCHEHU M OTHECEHH KbM akTHBa. B te3u
7IBa CcIydasi pa3XxoJuTe ce 100aBsIT KbM CeO0ECTOMHOCTTA Ha aKTUBA.

AMopTH3alMaTa c€ U3YUCIIABA, KaTO CE U3I0JI3BA JIMHEHHUS METOJ BbpPXY OLIEHEHUS
I10JIE3EH CPOK HA TOJHOCT Ha OTACIHUTE aKTUBH, KAKTO CIIE/ABA:

ITonesen cpok Ha

I'pyna aktvBu
Py roJIHOCT (TOJAMHH)

Codryep 2
IlaTtenTn 10
Jlpyru HemaTepuaaHu aKTUBU 6,7

HauucnsBanero Ha amMopTH3alMATa 3aloyBa OT Mecela, CIeABall Mecela Ha
npu00MBaHe WK BbBEXKJaHE B yoTpeOa Ha aKTHBA.

2.6. Onepanuu B 4y KI1eCTPAHHA BaJIyTa

@DuUHAHCOBUTE OTYETH Ca U3rOTBEHH B Obarapcku Jesa. JleBoBUTE mNapUyHH
HAJIMYHOCTH Ca HOMHMHAJIHATa UM CTOHHOCT. Ilpu mpuaoOuBaHeTo YyXaecTpaHHATa BajlyTa
Cce 3alpuxo/isBa o IIeHa Ha MpHuI00uBaHe.

Cpenkure B uyXKAecTpaHHAa BajlyTa C€ 3allUCBAT IIPU IbPBOHAYAIHO IPHU3HABAHE B
OTYeTHaTa BaJlyTa, KaTo KbM CyMaTa B Uy)KJECTpaHHA BaylyTa ce npuiara o0ssenus ot bHb
odumaneH 0OMEHEH Kypc MeX/ly OTUETHATA M YyX/1aTa BajlyTa KbM JaraTa Ha C/IejKara.

2.7. Ilpuxoam u pa3xoau
HpI/IXO,Z[I/ITC CC oTUMUTAaT HpI/I CIIa3BaHC HAa CUCTOBOAHUS HpI/IHI_II/IH Ha HAYUCIIABAHCTO.
2.8. DUHAHCOBH AKTUBH

OUHAHCOBUTE AaKTHBU BKJIIOYBAT MApUYHU CPEACTBA M CIEAHHUTE KaTeTOPHH
(MHAHCOBM HWHCTPYMEHTH, C U3KIIOUEHUE HA XCDKUPAIIUTE HWHCTPYMEHTH: 33aeMU U
B3eMaHMs, (PUHAHCOBM aKTUBU, OTYMTAHH IO CIPAaBEAJIMBA CTOMHOCT KaTo Medanda WiH
3ary0a, WHBECTUIIMHU, ObpPKAHU A0 Majek, U (UHAHCOBU AKTHBHU, OOSBEHH 3a Mpojaxoa.
OUHAHCOBUTE aKTUBU C€ OTHACAT KbM DPA3IMYHHUTE KATETOPUU B 3aBHCHUMOCT OT IIENTa, C
KoATO ca mpuaobutu. [IpuHaaneXKHOCTTa UM KbM ChOTBETHATA KATETOpHUs Ce Mpepas3riexKia
KbM BCEKH OTYETEH MEPUOI.

DuHAHCOBUTE aKTUBU CE MPU3HABAT HA JlaTaTa Ha C/IeKaTa.

[Ipn mbpBOHAYaATHO TIpU3HABaHE HAa (UHAHCOB aKTUB J[pyKECTBOTO ro OIICHSBA IO
CIpaBe/iMBaTa CTOWHOCT. Pa3xomutre mo chaenkata, KOMTO Morar Aa ObJarT OTHECEHU
JTUPEKTHO KBbM TPHUIO0OMBAHETO WM H3JaBAaHETO Ha (PUHAHCOBUS AKTHB, CE€ OTHACIT KBbM
CTOMHOCTTA Ha ()MHAHCOBUS AKTUB WJIH MACHUB, C U3KIIOUEHHE Ha (PMHAHCOBUTE AKTHBH WU
MACUBH, OTYUTAHHU IO CIIPaBEAJIMBA CTOWHOCT Upe3 OTYETa 33 MPUXOAU U PA3XO/IH.
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OtnucBaneTo Ha (UHAHCOB AKTHB C€ M3BBPIIBA, Koraro JlpykecTBoTo 3aryou
KOHTPOJI BPXY JOTOBOPHUTE MpaBa, KOUTO ChCTABISABAT (PMHAHCOBUS aKTUB — T.€. KOTaTo ca
M3TEKJIM IpaBara 3a MoJlyyaBaHe Ha Mapu4HU MOTOLM, WM € MPEeXBbpJIeHA 3HAUMMaTa 4acT
OT PUCKOBETE U M3TOAUTE OT cOOCTBEHOCTTA. TecToBe 3a 00e3leHKa ce N3BBPIIBAT KbM BCSKA
JaTa Ha U3rOTBSHE Ha OanaHca, 3a Ja ce ONpeleNnd Jald ca Halule OOCKTHBHH
JI0Ka3aTelcTBa 3a HAIMYMETO Ha 00e3lleHKa HAa KOHKPETHW (PMHAHCOBU AKTUBM HWJIU T'PYIHU
(UHAHCOBU aKTHBHU.

JIuxBeHUTE MaIlaHUs M JAPYTH MapUYHU HOTOLM, CBBP3aHU C NPUTEKABAHETO HA
(UHAHCOBM MHCTPYMEHTH, ce oTpa3zsBaT B Oryera 3a 10X0Ja MPH IOJYyYaBAHETO WM,
HE3aBUCHMO OT TOBA KaK Ce OlLieHsABa OanaHcoBaTa CTOWHOCT Ha (PUHAHCOBUS aKTHB, 32 KOWTO
CE OTHACHT.

WuBecTunnu, Obp>KaHd JI0 MaAexk, ca (UHAHCOBU MHCTPYMEHTH C (DUKCHUPAHU WIIH
olpeeNIieMH IJIAIAHKUsI U OTIpEe/IeiieHa laTa Ha najaexa. MHBecTHuIuuTe ce onpenessiT KaTo
Ibp)KaHU JI0 MaJeXk, aKo HAMEPEHUETO Ha PBKOBOJCTBOTO Ha JIpy>KeCTBOTO € Ja T ABPKU
70 HACThIIBAaHE Ha majaexa MM. VHBecTHLMHUTE, ABPKAHM [0 MaJeX, MOCIEIBAILO Ce
OLIEHSBAT 10 aMOPTU3UPaHA CTOMHOCT 4Ype3 MeToAa Ha e(eKTuBHATa JuxBa. B pombiHeHHe
IPU HAIMYMETO Ha 00e3lleHKa Ha MHBECTUIMATA (DMHAHCOBUAT MHCTPYMEHT CE OLIEHSBA IO
HACTOSIIa CTOMHOCT HAa HM3YMCICHUTE MapU4HU MOTOIM. BCHUKM MpOMEHH B MpEeHOCHaTa
CTOMHOCT Ha MHBECTUIMATA ce OTUuTaT B OTUeTa 3a 10X0/a.

@DUHAHCOBU aKTHBM, OTUYUTAHHU I10 CIIPAaBEUIMBA CTOMHOCT KaTo rnevanbda uiM 3aryoa,
ca TakMBa aKTUBH, KOWUTO ca NPUAOOUTH C L€l IojyyaBaHEe Ha Tmevyauda BCIEACTBUE
KpPaTKOCPOYHUTE KoJeOaHWs B LleHaTa WM JWIbPCKUS MapXk. JepuBaTuBHHTE (PMHAHCOBU
aKTHBH, OCBEH aKO HE Ca CIELUAIHO ONpEeACTeHH U ePeKTUBHU XeJDKUpaIld UHCTPYMEHTH,
ce KiIacupuIMpaT KaTo IbpKaHM 3a ThpryBaHe. (PHUHAHCOBHTE AaKTUBH, OTYUTAHU IO
CrpaBeAJMBa CTOMHOCT Karo medanba WM 3aryba, IbpBOHAYAIHO C€ MPU3HABAT II0
ce0eCTOMHOCT, KOSATO € CHpaBeJIiBaTa CTOMHOCT Ha IUIATEHOTO HACPEIIHO BB3ME3[sBaHE.
Crnen mbpBOHAYATHOTO TNpHU3HABaHe (MHAHCOBUTE HHCTPYMEHTH OT Ta3M KaTeropusi ce
OLIEHSBAT I10 CHpPaBEeJINBA CTOMHOCT, C U3KIIOYEHUE Ha TE3H, 32 KOUTO HSAMa KOTHPOBKH Ha
na3apHaTa IleHa Ha aKTHUBEH Ma3apu M YMATO CHpaBeAJMBa CTOMHOCT HE MOXe Ja Obae
Ha/leXKIHO ompezeneHa. [locneaHnTe ce oleHsBaT 0 aMOPTU3UPaHA CTOMHOCT MO METO/ia Ha
e(eKTUBHUS JIMXBEH MPOLIEHT WIH MO ce0eCTOMHOCT, B Cllydail 4e HAMAT (UKCUpaH Masiex.

duHaHCOBU aKTHBH, 00SBEHU 3a Mpojaxxkba, ca OHe3Uu (PMHAHCOBM aKTHUBH, KOUTO HE
ca KpeIUTH M B3€MaHUs BB3HUKHAIU B MPEANPHUATHETO, HHBECTULIMH, ABPKAHU 10 MAAeK,
WM (PMHAHCOBU aKTMBM, OTYMTAHU IO CIIpaBeUIMBAa CTOMHOCT KaTo medanba Wi 3aryoa.
@DuUHAHCOBUTE aKTHBU OT Ta3W KaTeropusi IMOCJIEIBAILO CE€ OLEHSABAT MO CIHpaBeIJuBa
CTOMHOCT, C U3K/IIOUCHHUE Ha TE3H, 32 KOUTO HsIMa KOTUPOBKHM Ha Ma3apHaTa LieHa Ha aKTUBEH
na3apy 4MsITO CIpaBeIMBa CTOWHOCT HE MOXe Ja Ob/ie HaiexIHOo onpenenena. [locnennute
ce OIIeHsIBAT 110 aMOPTU3MpaHa CTOWHOCT 110 MeT0/1a Ha e(hEeKTUBHUS JIUXBEH MPOLIEHT WJIH 110
ce0ecTOMHOCT, B cilydyail ue HIMaT (PUKCUpaH MaJIexK.

[Ipomenure B crpaBenMBaTa UM CTOMHOCT C€ OTpa3sBaT B COOCTBEHMs KamuTal,
HETHO OT JaHbuu. Harpymanurte mewanbu u 3aryOm oT ()UHAHCOBU HHCTPYMEHTH Ha
pasnojiokeHue 3a npojaaxoa ce BKIouBar B OTyera 3a 10X0J1a 32 OTYETHUS NEpUOJI, KOraTo
(MHAHCOBUAT UHCTPYMEHT ObJie MPOJIa/ieH U 00e31IeHEH.

3aeMu U B3eMaHUS, Bb3HUKHAJIM [bPBOHAYAIHO B J[py)xecTBOTO, ca (UHAHCOBU
aKTHBH CBh3JIa/ICHU OT MPEANPUITUETO OCPEICTBOM JAUPEKTHO MPEAOCTABSIHE HA MapH, CTOKU
WINM yCIIyru Ha gajieH nebutop. Te ca HenepuBaTUBHU (PMHAHCOBH MHCTPYMEHTH M HE ce
KOTHpAT Ha aKTHBEH Ma3ap.

3aeMuTe M B3€MaHUATAa IOCIEIBAIO CE OLEHSABAT IO aMOPTH3UpyeMa CTOMHOCT
U3IM0J3Ballki MeTo/a Ha e(eKkTUBHATa JIMXBa, HaMajeHa C pa3Mepa Ha oOe3leHKaTa.
ITpomsiHa B cTOolHOCTTa UM ce oTpa3siBa B OTyeTa 3a 10X0/1a 3a epro/a.
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ToeproeckuTe B3eMaHus ce 00E3IEHsBAT, KOTaTo € HauIle 00EKTUBHO J0KA3aTeICTBO,
gye JIpy’KeCcTBOTO HSIMA J1a € B ChCTOSIHUE J1a ChOepe CYMUTE IBIDKUMU MY B CHOTBETCTBHE C
OpUTHHAITHUTE yCcIOBUs Mo chenkara. Cymara Ha oOe3lleHKaTa ce OmpeAess KaTo pas3lihKa
Mex Iy OamaHcoBaTa CTOMHOCT Ha B3EMAHETO M HACTOSIIATa CTOWHOCT Ha OBJICIIUTE TAPHIHU
MMOTOITH.

2.9. Ilapu 1 NapMYHN €eKBUBAJECHTH

JIpyecTBOTO OTYUTA KaTO Mapu M NapUYHU CPEACTBA HAJIMYHUTE napu B Opoi,
NapUYHU CPEACTBA MO OAHKOBH CMETKH, JEMO3UTH, KPAaTKOCPOYHH U BUCOKOJIMKBHIHU
MHBECTHULIMHU, KOUTO €a JIECHO 00palaeMu B MapUUCH €KBUBAJICHT U ChABPKAT HE3HAYUTEIICH
PHUCK OT IIPOMsIHA B CTOMHOCTTA CH.

2.10. Kanurtaxa

AKIMOHEpHMT KanuTal Ha JIpy)KecTBOTO OTpa3sBa HOMHHAJIHATA CTOMHOCT Ha
E€MUTHPAHUTE aKLUHU.

IIpeMuliHUAT pe3epB BKIIOYBA MIOIy4YeHATa IPEMUs 110 EMUTUPAHU akuuu. Pazxonure
10 EMUTUPAHETO HE Ca BKJIIFOYEHU B CTOMHOCTTA HA JAOIBIHUTEIHUS KallUTall.
[IpeolleHbYHUAT pe3epB Ce ChCTOM OT Me4yandu u 3aryOu, CBbp3aHM C IPEOLIEHKAa Ha
OIpe/ieNIeHN KaTeropuu (MHAHCOBM AaKTHBHM, MMOTH, CTpajad, MAIIUHU M ChOPBHKEHHS.
@DUHAHCOBUAT pe3yATaT BKIOYBA TEKYIIHUS 3a Meproja (pUHAHCOB pe3yiaTaT U HATpyHaHHUTE
neyvasjaOu ¥ HEMOKPUTH 3aryou, onpesaeieHu oT OTyera 3a MpUXOIu U Pa3XOIu.

2.11. IleHCHMOHHH U APYTH 3aAbJIKEHHS KbM MEPCOHAIA

JIpyecTBOTO HE € pa3paboTBai0O M HE Mpuilara IUIAHOBE 3a Bb3HAIPAXKICHHS Ha

CIIY)KUTEIUTE CJIe/] HANyCKaHE WM JIPYTH JBITOCPOYHHM BB3HATPAKICHHUS W IUIAHOBE 3a
Bb3HArPAXKICHHUS CJIe]] HAalTyCKaHe WK 1Mo (hjopMaTa Ha KOMIICHCAIIUH C aKIIUH, WK C JISJIOBE
OT COOCTBEHM KaIlUTAaJ.
JIpyeCTBOTO OTUUTA KPATKOCPOUHH 33IBJIKCHHUS TI0 KOMIICHCUPYEMH OTITYCKH, Bh3HUKHAIH
Ha 0a3a HEU3MOJI3BaH IUIATEH TOJIUIIICH OTITYCK B CIyYauTe, B KOUTO CE OYaKBa OTIYCKUTE Jia
BB3HUKBAT B paMKHUTE Ha 12 Mecela ciiell 1aTata Ha OTYCTHUS MEPHOJ, MPE3 KOUTO HACTUTE
JWIA ca TOJOXHWIN TPyJda, CBbP3aH C TE€3H OTIMYCKU. KpaTKOCPOUHHTE 3aIbIKCHHS KbM
NepCOHasa BKIIIOYBAT HAIHUIIH, 3aIIJIATH M COIIMATHA OCUT'YPOBKH.

2.12. PuHAHCOBU NACUBH

@DUHAHCOBUTE MACHBH BKIIOYBAT OAHKOBH 3a€MU U OBBPAPAPTH, THPrOBCKU U IPYTU
3aIbJDKEHUS U 3aIBJDKEHHSI IO (PMHAHCOB JIM3UHT.
DUHAHCOBUTE MMACUBH CE MPU3HABAT TOraBa, KOraTo ChIIECTBYBA JTOTOBOPHO 3aIbJKEHUE 32
IUTall[aHe Ha TMapuyHU CyMHM WIM JApPYr (UHAHCOB AaKTUB HA JAPYro NpPENpHUsITHE WIN
JIOTOBOPHO 33JbJDKEHUE 32 pa3MsiHa Ha (MHAHCOBU MHCTPYMEHTH C JPYro NpeArpusTUe Ipu
MOTEHIMAIHO HEOMaronpusaTHY yciaoBHs. Becuuku pa3xou, cBbp3aHH C JIMXBU, CE MPU3HABAT
KaTo (prHaHCOBU pazxonu B OTyera 3a NPUXOJH U pa3xoau. baHkoBuTe 3aeMH ca B3€TH C 1€l
JIBITOCPOYHO MOJNOMaraHe aeiHocrtra Ha JlpyxectBoto. Te ca oTpazeHu B OanaHca Ha
JpyXecTBOTO, HETHO OT Pa3XOJUTE MO NOJYyYaBaHETO HA KPEIUTA.
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@DUHAHCOBU Pa3x0/U KaTo MpEeMHUs, IIaTUMa MpHU YpexaaHe Ha IbJTra UM 00paTHOTO
My M3KYITyBaHe, U MPEKH Pa3XoJH MO CAETKaTa ce oTHAciAT B OTdeTa 3a MPUXOJU U Pa3Xxoau
Ha MPUHLMIA HA HAYMCJICHUETO, NMPH M3IOI3BaHE HA METOJa Ha e(eKTHBHATa JMXBa U Ce
npubaBsIT KbM NMPEHOCHATa CTOMHOCT HAa (PMHAHCOBHUS NACHB JO CTEIECHTA, B KOATO T HE Ce
yYpeXIaT KbM Kpast Ha Iepro/a, B KOMTO ca Bb3HUKHAIH.

3anbiokeHuaTa 1Mo (PUHAHCOB JIM3UHI CE OLIGHSBAT IO I'bPBOHAaYallHA CTOWHOCT,
HaMaJieHa ¢ KallUTaJOBUs €JIEMEHT Ha JIM3WHIOBaTa BHOCKA.

THproBekuTe 3aIbIKEHHUS CE€ MPU3HABAT IIBPBOHAYAIHO 110 HOMUHAIHA CTOMHOCT H
BIIOCJIC/ICTBUE C€ OICHSIBAT IO aMOpPTU3HMpyeMa CTOMHOCT, HamMaleHa C IUIAIlaHUs II0
ypeKJaHe Ha 3aIbIKCHHETO.

JIMBHJIEHTHUTE, TUIATUMU Ha aKIUOHEpHUTE Ha JpyXecTBOTO, ce NMpPHU3HABAT, KOIraro
IUBHJICHTUTE ca 0100peHn Ha CrOpaHue Ha aKIIHOHEPUTE.

2.13. Ipyru npoBH3UH, YCIOBHH AKTHBHU H YCJIOBHHU NNACHBH

IIpoBu3uuTe, NpeacTaBiIgBaIlM TEKYIIN 3aIbJIKEHUS HAa J[pyKEeCTBOTO, IPOU3THYAIIM OT
MUHAJIU ChOUTHSA, YPEKAAHETO HA KOETO CE OYaKBA Jia MOPOAU HEOOXOIUMOCT OT M3XOJISII
IIapUyeH MOTOK OT PECYPCH, CE€ IIPU3HABAT KaTo 3aAbbKeHMs Ha [[pyxectBoto. ITpoBusunte
ce NpU3HAaBaT TOraBa, KOraTo ca U3II'bJIHEHU CIIEIHUTE YCIOBUS:

e JlpyXecTBOTO UMa CETaIIHO 3abJDKCHUS B PE3YJITAT OT MUHAIN CHOUTHS;

® uMa BEpOSTHOCT 3a IOracsiBaHe Ha 3aJb/DKEHHETO Ja ObJle HEOOXOIUM TOTOK

pecypcu 3a 1a Ob/ie ypeeHO 3aIbIKEHUETO;

e MoOXe J1a Ob/ie HarmpaBeHa Ha/IeXk/IHA OLIEHKA Ha CyMaTa Ha 3abJDKEHHETO.

Cymara, mpu3HaTa KaTo MPOBU3HUSA, MPEACTaBIsABA Hail-moOpaTa MpUOIU3UTENIHA OLIEHKA
Ha U3XOJAIINTE MApUUHH MOTOIM OT PECypcH, HEOOXOIUMH 33 YPEeXKIAAHETO Ha HACTOSAIIOTO
3aJbJDKEHUE KbM JlaTata Ha OanaHca. [Ipu onpenensHeTo Ha Ta3u Half-100pa NpUOIU3UTENHA
olieHKa JIpy)XeCcTBOTO B3uMMa [0l BHUMAaHHE PUCKOBETE U CTENEHTAa Ha HECUTYpHOCT,
CBII'BTCTBAIlAa MHOTO OT CHOMUTHATA U OOCTOSATENCTBAa, KAaKTO M e(eKTa OT MpoMsHaTa Ha
CTOHHOCTTa Ha TMAapUYHUTE CPEICTBAa BBB BPEMETO, KOraTO T€ HMMAT 3HAUYUTENIEH EQeKT.
[TpoBu3nuTE Ce Mperiaexaar KbM BCsika OajlaHCOBA JaTa M CTOMHOCTTa UM ce KOpUTrHupa, Taka
4ye Ja oTpa3u Haif-1o0paTa mpuOJIM3KUTEeNHA OLEHKa KbM JaraTa Ha OamaHca. AKO Bede He €
BEPOSATHO, Y€ IIIe € HEOOXOUM M3XOJSI] IMOTOK Pecypce 3a ypexkJaHe Ha 33abDKEHUETO, TO
IIPOBU3UATA CIIE/BA J1a CE OTIHILE.

JpyxecTBOTO HE MPU3HABA YCIOBHU AKTHBH, ThI KaTO IPU3HABAHETO UM MOJKE Jia MUMa 3a
pe3yiITaT MpU3HABAaHETO Ha JI0XOJ, KOMTO MOXKe HUKOTa J1a He ObJie peaa3upaH.

3. IlosicHeHust KbM (PUHAHCOB OTYET

3.1. P¥MHAHCOBH AKTHUBH.

K®Mm 30.09.2016 1. gpyxkecTBOTO MMa (PUHAHCOBU aKTHBH 1OJ (popMa Ha JOTOBOPH 3a
LIECUH B pa3Mep Ha 246 xui. jesa.

[Topaau daxta, ye PUHAHCOBUTE MHCTPYMEHTHU HE CE€ ThPryBaT MyOJINYHO, AKTUBUTE
ca OTpa3eHH IO LIeHa Ha MpUA0OUBaHE.

3.2. [TapuyHuTe CpeacTBa
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JpyxecTBOTO pasloJiara ¢ HapuyHu cpeAcTBa B pazMep Ha 50 xuii.jaeBa

3.3. OcHOBeH KanuTAal.

OCHOBHHAT KaluTal Ha JAPYKECTBOTO ce chetou oT 650 000 Oposi OOMKHOBEHH MOWMEHHU
OE3HAJIMYHHU aKIMU ¢ HOMHUHAIHA CTOMHOCT 1/emmuu/ meB. OCHOBHUSAT KAaIllMTAJI CHOTBETCTBA
Ha aKTyajHaTa ChAcOHA PETUCTpPALIUS.

3.3. ®uHaHCOB pe3yJITar.

3ary0a B pa3mep Ha 58 xui.JieBa

3.4. [lpuxoam u pa3xoau.
e [lpuxoau xbm 30.09.2016 r. - 5 xu. nB.
Pasxonure xbMm 30.09.2016 1. ca popmupanu or:
e BoHumHM ycayru u Marepuaiu - 14 xum.iesa

e Bro3HarpaxaeHus u ocurypoBku — 48 xui.jieBa
e Jlpyru — 1 xun. neBa

CncTaBUTEN: PvxoBoauTei:
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