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“Eijy Bu fwu ®oud 3a uHeecmuyuoniy uriomu” AJCUL]

1.Npeamer Ha AeiHOCT W HHDOPMALIMA 23 BPYHECTBOTO.

“Eiiw By [hKp PoHp 33 MHBECTHLMOHHW UMOTM" € aKLMOHEPHO APYMKECTBO CbC Chelranta
WHBECTULUMOHHA Lien (cbe craTyT no 3aKoHa 3a APY)ecTBata CbC cheumanda WHBEeCTMUWOHHA uen},
perucTpupaHo BbB BapHEHCKM OKpbieH CbAa No dupmero aeno Ne 4784/2006r. ¢ peweHue o7
23.11.2006r. CepaavlleTo W agpeca Ha yNpasfeHWe Ha ApyHecTBoTo € B Penybauka Bbarapua —
rp.BapHa. AgpechbT Ha ynpaenenve e B rp.Bapna, 6yn."lap Ocsobogmten” Ne25, tenedon: +359 52
602617, daxc: +359 52 602618,

KbM AaTaTa Ha U3roTeAHe Ha OTYeTa JPYHECTBOTO HAMA OTKPUTH KIOHOBE.

MpepameT Ha aeliHoctta Ha "EAu bu [pkn PoHA 38 WHBECTMUMOHHW umotin" AACHL e:
UHBECTMPAHE Ha NapuuHUTE CPeACTBa, HabpaHu Upes W3AaBaHe Ha LEHHN KHWKA, B HEABUHWMN NMOTH
JCeKIOpUTH3aLMA Ha HEABMKWMYM MMOTK/ MOCPEACTBOM MOKYNKA Ha npaso Ha co6CTBEHOCT M ApYM
BEIHK NpPaBa BbpPXYy HEOBWKMMM WMMOTA, W3BbPLUBAHE Ha CTPOEXWU W noacbperna B TAX, € LeA
NPeAoCTaBAHETO MM 33 yNpasneHne, 0T4aBaHe Nog, Haem, M3NHF w/unn apedga u npogaxbara UM,

D py™ecTBoTO MMa eAHOCTEN@HHA CUCTEMa Ha ynpassieHue cbe ChBeT Ha AUPeRTopuTe oT Thma
Y/IEHORBE KAKTO cAejBa:

1.Teogopa Meanora [lonosa — uanbAHKUTENEH SUPEKTOP K NpEAceaTes Ha Cbeeta Ha

AVpeKTOpUTE

2.Useta KoctapguHoBa Bratikosa — uneH Ha Cbeeta Ha AnpekTtopuTe

3.HuBKo Oumutpos Craspes - uneH Ha CbBeTa Ha gupekropure

OaKreH KOMWUTET B CbLTaB!
1.Marganena Cnapuesa CroAaHoBa
2.AnToaHeta AHOOHOBA
3.BecenuH MBaHos JIOpUHKOB

"Eitd By Dxm @oHA 32 MHBECTULMOHHK umoTn" ACKL, e nyGAruHO APYHECTBO ChrNacHo 3aKeHa
3a ny6amuHo npeanaraHe Ha LeHHW WHKa. Kem kpas Ha nepuoga akumuute Ha LpywecTsoro ca
perucrpupanu Ha ,Buarapeka donaosa bopca—Codua” AL,

DUHAHCOBUAT OTYET 33 OTYETHMAT Mepuog e opcBped 1 npuer oT CbBeTa Ha AMPEKTOPUTE Ha
11,03.2020r.

Kbm 31.12.2019r, [lpy:KecTBOTO WMa Ha3Ha4YeHW no  TPyaoe ADroBop  e4HO  Jinue.
CpeaHOCNUCHYHMAT Gpoii Ha NepcoHana 3a nepuoja e Tpu Hoeeka.

JlpyecteoTo He Bb3Hamepasa npes cregsawure 12 meceua OF AaTata Ha usfasaHe Ha
PUHAHCOBMA OTYET A3 NPOMEHA CTATYTa U AeitHOCTTa C1 NpefBUA TEKYLLATA MKOHOMUYECKa Kpr3a.

2.0cHOBa 3a M3roTBAHE Ha GUHAHCOBUA OTYET.

OUHAHCOBMAT OTHET Ha [lPYMecTBOTO € ChCTaBeH B CboTBETCTBUE ¢ MemayHapoaruTe CTaHAapTH
32 ¢uHaHcoBO oTumTane (MCHO), paspaborenu w nyBaukysann oT CbBeTa MO MENAYHAPOAHM
cyeTosoaHy cranaapTi (CMCC) v npueTy or Esponeiickua coios (MCPO, npueth oT EC). OtuetHaTa pamka
,MC®O, npuetn o EC” no cbluecTeo e onpepesieHata HaluWoHanHa CYeToBOAHA 6aza MCC, npueta cbC
3aKoHa 33 CHETOBOACTBOTO M Aedunnpana B T.8 oT JJonbiHuTe HuTe pasnopeatn”.

HacToAWMAT GHUHAHCOB OTYET € NbPBY GUHAHCOB OTHET Ha [lpyecTBOTO MO MCO.

EexTa OT Npexosa W PaBHEHWATA Ca ONOBECTEHW B NOACHEHUE 5 KbM HACTOAWMA drHaHCOB
OTYeT,

DUHAHCOBMAT OTYET € CbCTaBeH B BbLArapckm nesa, Koeto e GyHKUMOHajHata BanyTa Ha
Apymecrsoro. Bocvuku cymd €a NpefcTaBeHn B XuAaain nesa ('000n8.) (BRAIOYUTEAHO CPaBHWTEAHATA
uHdopmauma 3a 2018 r.}, oceeH ako He € ROCOYEHO APYTo.

D UHIHCOBUAT OTHET & MHAUBUAYANEH.

DPUHAHCOBUAT OTUET € CbCTaBEH NPY CNa3saHe Ha NPUHLMNG Ha 4elCTBaWo NpeanpusATe.

KbMm pataTa Ha M3roTBAHE HA HACTOALUMA GMHAHCOB OTYET PLKOBOACTBOTO & HANPaBWIO NPeLeHKa
Ha crocoBHOCTTa Ha Jlpy)KecTBoTo 4a NPOSLANM CBOATA I@WHOCT KaTo AeiCTBAWO NPeAnpuAT/e Ha basa
Ha HanKMuHaTa uHopmauma 3a npeasuaumoro Buaewe. Cneg v3BbpLIEHUA nperes Ha AeWHOCTTE Ha
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[pywectsoto CbBETHT Ha AMpPEKTOpuTe 04akBa, H4e [IpY:ecTBOTO Ule MOMe A3 OCHIYPW NOCTaTLYHO
PUHAHCOBM pecypcy, 3a A2 NPOAL/IKK OREpaTMBHaTa ci aetiHocT B Bausko Gvaelle.

3.MpomeHK B CULTOBOAHATaE NOAKMTHKE.

3.1.Hosw craHpapTy, M3MEHEHUA M pasacHedwua kbm MCOO, kouvo ca Bresu B cuna of
01.01.2019r.

OpywecTBOTO Npunara cAefHWTE HOBYM CTAHAAPTY, WU3MEHEHWA W PasACHEHUA KbM MChO,
paspaboTenit u nybavkyBanu oT CbBeTa NO MEMAYHAPO/AHYU CYETOBOAHW CTARAAPTH, KOUTO UMaT edexr
BbPXY GUHAHCOBMA OTHET Ha [IPYXKECTBOTO M Ca 3afb/MKUTENHW 33 NPUAaraHe oT MoAWLIHKUA Neproa,
sanoysaw, Ha 01.01.2019 r.:

3,1.1.MC®O 16 Jiusunr”’ & cuna ot 01.01.2019r., npuer ot EC.

Tosu cTaHaapT 3ameHs yrasaumaTa Ha MCC 17 JNEMHEY U BbBEMAA 3HAUWTEMHW NPOMEHW B
OTUMTAHETO Ha AUZMHMIM ocoBeHo OT crpaHa Ha AusmHrononyyatenute. CuraacHo MCC 17 ot
NN3MHEONOAYUETENMTE C& W3UCKBaLlle 13 HaNPaBAT pasrpaHudeHne memay GVHAHCOB NM3UHT (NPW3HAT B
GanaHca) v onepaTMseH Au3KMHT (NpUsHAT U3BbHGaNaHCOBO).

MC®PO 16 sbBeXaa HOBM M3KUCKBAHWA 3a PU3HABAHETO, OUEHABAHETO W DNOBECTABAHETO Ha
AUZNHIOBUTE AOTOBOPW BbB QUHAHCOBUTE OTYETH, BRIIOYUTENHO NpeMaxBaHe Ha PasrpaHkyaBaHETO Ha
JIM3UHIOBUTE AOTOBOPW MPU /IM3MHIOMOAYYaTeANTE Ha ONepaTMBeH W GWUHAHCOB M NPU3HABAHETO Ha
OUTH BCUYKM AM3MHTOBM ADrOBOPK B OTYETA 38 PUHAHCBOTO CHCTORHKE,

MCEP0O 16 U3KcKBa NMBWHIONOAYYSTEIUTE Aa NPU3HaBaT NUM3MHIOBO 3aAb/ieHWe, OTPa3ABallo
6baewmnTe AM3MHIOBA AJAW@AHWA WM ,MNPaso Ha noAassaHe Ha aKTUB” 33 MOYTM BCHMYKM AM3UHIOBM
porosopu, CMCC e BrAOYMA NPABO Ha M3DOP 3a HAKOW KPATKOCPOUHMW MBUHTW U JIN3UHIN Ha Maf0LEHHN
AKTVMBMW, KATO TOBA W3KAIOUEHKe Ce NPWiara Camo 3a AU3NHIonoAy4aTenuTe,

NpyHectBoTO He € IM3UHFONOAYYATEN MO JIMSUHTOBY AGTOBOPY, NOPAgH KOETO BLBEMAAHETO HA
MCDO 16 HAME OTPaKeHHE BbB PUHAHCOBUA OTUET.

3.1.2.0pyru nameHenun, saesay B cuna ot 01.01.2019r., wowro He oKasBaT CobllecieeHo
BAKAHKE BbprY PUHAHCOBWTE OTUETYH Ha [pYHecTsoTo.

o KPMCHO 23 HecurypHocT NpK aHbYHOTO TRETUPaHe Ha [oXoAd.

e  MC®O 9 Npegnnawakua ¢ oTPULATENHO KOMIeHCUpaHe (UameHeHuns Ha MCOO 9).

e MCC 28 UHBeCTMLUMY B aCOLMUPaHK M CbBMECTHU NPeafipuATHA (vamenenuna Ha MCC 28},
MaMeHeHWETO NOACHABA, Ye Apy:KecTsaTta chelBa fa OTYUTAT AbATOCPOHHM YYacTuAa B
ACOLMMPaHK ¥ CbBMECTHM NMPeANpPUATUR, 38 KOUTO He & NPMNara MetToaa Ha cobcTeeHuA
KanuTan, CbINACHO U3ucKeaHuATa Ha MCPO 9,

e T[OAMIIHNA NOA0BpeHHA Ha LyKbAa Ha MC®O0 2015-2017.

e MCC 19 ,[Joxoau Ha HaeTW nvua (M3meHeH) — MNpomaHa B NAaHa, CbKpawasaHe wau
ypemaaHe;

3.2.CraHAapTH, M3MEHEHUR W Pa3ACHEHWA, KOWTO BCE OUie He €3 BAe3W B cuna u He ce
ApuAarar or Ao-paHHa AaTa of [lpymecTBoTo.

lpomeryTe Ca CBLR3EHK ChC caegHkTe CTaHaapTH:

e MC®O 17 3acTpaxoBaTeNHW A0TOBOPH

o MC®O 14 ,OTCPOYEHU CMETKU NPy PeryinpaHu uexn” B cuna oT 1 AHyapw 2016 r,, Bee
olile He e npuet ot EC

o [eduHuuma Ha BuzHec (MameHeHna Ha MCPO 3)

e [ledunuuma Ha maTepuan (uameHeHua Ha MCC 1 m MCC 8)

e KoHuenTyanHa pamia 3a UHAHCOBO OTHUTAHE U M3MEHEHWA HA NO30BABAHMATA KbM HEA
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He ce ouyakBa Te3W M3MEHEHWA 0@ MMaT 3Ma4YMTENHO BAWAHME BbPXY GMHaHCOBWTE QTHETK Ha
[IpYIKECTBOTG B NEpPMOAA HA MbPBOHAUANHO NpwUnaraHe M CAEA0BATE/IHO OTIOBECTABAHWATA He Ca
HanNPaseHu,

4,CueToBoaHR NOANTHKA.
4.1.06mK NOAOHEHUA.

Hali-3HauYMMK1TE CHETOBOAHMW NOIMTUKK, NPUAAraHY NP1 U3rOTBAHETO Ha TO3M GUHAHCOB OTUET, Ca
tpescTaBeHu no-gony.

®UHAHCOBUAT OTHET & W3roTBeH NMpM CnasBaHeHa NPUHUMAKTE 33 olleHABaHe Ha BCUYKK BUAOBE
AKTMBM, NACHBK, NPUXOAW U Pasxogm cbraacHo MCQPO. basuTe 33 OLEHKa €A ONOBECTEHU nogpobxo no-
HATATHH B CHETOBOAHATA NOAMTHKA KbM GrHAHCOBUA OTUET.

Cnenga fa ce oTBenexu, He rpu U3rOTBAHETO Ha HACTOALWMA GUHAHCOB OTYET Ca M3NOoN3BaHu
CHETOBOOHU OUEHKM W AonycKaHua. Bbhpekwu ye Te ca Ba3upaHK Ha uHpopmalna, NpeaocTaBeHa Ha
PLKOBOACTBOTO KbM faTaTa Ha M3roTBAHE Ha (GUHAHCOBMA OTYET, peasHuTe Pe3ynTaTh morat fa ce
pPasAMUYEBaT OT HanpaBeHNUTe OLUEHKK W AONYCKaHKua.

4.2.TipepcrasaHe Ha GUHAHCOBHA OTUET.

®UHAHCOBUAT oTYeT e npefcraBeH B8 cboTBetcTBue ¢ MCC 1 ,flpeacTasane Ha $prHaHCcoBK
ot4eTH”.

MNpeaxoaHuA GUHAHCOB OTYET € W3rOTBEH B CHOTBETCTBME C W3WCKBAHWATA Ha HauuoHanHuTe
cHeToBoAHU cTaHzapTi (HCC) v e mbpeu ropytied GUHaHCOB OTHET, U3TOTBEH NO HCC.

CbrAacHo HoBUTe pasnopeafy Ha 3aKOHa 3a CYETOBOACTBOTO, [IPYMECTBOTO e 3aAb/IKEHO 53
npunara MexayHaTogHuTe cueToBogHN cTangaptu ot 01.01.2019 r.. BconuTenHuaT BanaHc 33 Opexog,
Kbm MemayHapodHute cueToBogHM craHaapty e 01.01.2018 r. MpensuncnexnaTa, KOUTO €a HaNpaBeH!
KbM ZlaTa Ha KOATO & W3roTeeH BeTbnuTeeH 6anaKe ca OnoBeCcTeHU B HaCTOALLOTO NPUAOKEHKE.

[lpyMecTBOTO Mpue fa npejacTaBa oTyeTta 3a nesantata wiu sarybata W Apyrua sceobxsaTted
AOX0[, B eAUHEH OTHET.

B otyeta 3a (UHAHCOBOTO ChCTOAHMME C& MNPEACTaBAT [ABa CPaBHUTEAHW NEPUaAa, KOraTo
OpymecTBoTO!

a) npuaara cYeTOBOLHA NOANTUKA PETPOCTIEKTUBHY;

6) NpensuncIsnBa PETPOCNEKTMBHO NOULMN BB PUHAHCOBUA OTHET; U/K

g} npernacnduLmMpa noavLMK BbB GUHAHCOBMA OTYET, KOTATO TOBA MMa CbLeCTBEH edeKT BbpXy
UHGpOPMALIMATA B OTYETA 32 PUHAHCOBOTO CbCTOAHME KbM HaYanoTo Ha NPEAXOAHUA Nepuoa.

MpepBus TOBa, Ye € HAMLE NPOMAHA B CYETOBOAHATA NOAWTKKE Ha [IPYecTsoTo - NpeMuHaBaHe
ot HCC ¥bm MCC/MCPQ, npea 2019 r. B otyera 3a GUHAMCOBOTO CbCTOAHWE Cca NPeACTaBeHW 083
CpaBHAUTE/IHA Neproga.

MoBeve MHPOPMALMA OTHOCHO edexTa OT npomaHaTa B GasaTa Ha uaroTBAHE Ha QUHaHCoBUTE
oT4eTH U NpemiHasBaHe oT HCC kem MCC/MCPO, e npeactaseHa & lNoAacHeHke 5.

B cAydauTe, B KOUTO MMa KOpEKLMM MO OTHOWEHKE HA KNACWPULMPAHETO Ha eNemeHTUTe Ha
$MHAHCOBUTE OTIETH C Liel NPEACTaBAHe Ha duHaHCcoBaTa HbOPMALIMA B CbOTBETCTBME C Aeltroctra Ha
APY)HECTBOTO, CbOTBETHUTE CPaBHUTENHM fAaHHW  Cbllo €A Bunm  pexknacvbuuupaHn c  orneg
OCUIYPABAHETO HAa CPABHUMOCT MEMY OT4ETHUTE REPUOAU.

4.3.Cpenki B yymgecrpaiuia sanyTa.

CAenKUTE B HYAECTPaHHA BAAYTa €& OTYMTaT BbB QYHKLMOHANHATA Ba/yTa Ha [pYHeECTBOTO Mo
oduumanHng obmereH KypC Kbm AaTaTa Ha caenkara (0BABeHUA PUKCUHI Ha Bb/irapcka HapoaHa Banka).
Mevan6uTe W 3arybuTe OT KYPCOBW Pa3/MKW, KOMTO BbL3HWKBAT fIPU YPEXAIHETO Ha Te3n CASNKU U
[PEOLEHABAHETO Ha NAPMYHUTE MO3ULMK B YYKAECTPaHHa BanyTa KbM Kpas Ha OTHETHWA Nepuoa, ce
npusHaBat B neyanbarta uaw sarybara.

QiiAancoe omyern, uagoliiaed no MW, TOACHUNIGnHT belexky, JT [ekemepu 207592
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HenapuuHuTe NO3ULAM, OLEHABAHW N0 MCTOPUYECKA LieHa 8 YYXOeCTpaHHa Banyra, ce oTIuTar no
0BMeHHMR KYPC KbM garata Ha caenkara (He ca npeoueHeHu). HenapuiHUTE MO3ULMKM, OLEHABAHN 1O
cnpaBeg/INBa CTORHOCT B YyWAECTpaHHa BanyTa, ce OTUKTAT no oBMeHHMA KYPC KbM faTaTa, Ha KOATO e
onpeaeneHa cnpaBeg/inBaTa CTORHOCT.

4.4, NpuKogu.

MpUXOOUTE Ce OLieHABaT MO CMpaBeAnMBa CTOAHOCT Ha MOAYYEHOTO WAM TIOANENALICTO HA
nosy4aBaHe Bb3HarpawpeHve KaTo He ce BKAIOYBAT AaHbBK pobasena CTORHOCT, BCHMYKA TbProBCKK
OTCTHNKM U KonnyecTaeHW pabat, HanpaseHu oT JpyHecTBoTO.

Mpu caenkM, KouTo BKMIOMBAT Npogambata HA HAKOMKO BUAA MPOAYKTA W yCiymi
(MHOTOKOMIMOHEHTHM CAeKkKM), [IPYKECTBOTO nNpujara  KpuTepuuTe 33 MPWU3HABaHE Ha  MPUXOA,
npescTaBeHu No-A0AY, 33 BCEKW OTAE/EH KOMMOHEeHT, 3a Aa oTpasu Helinata chillHocr, MNoayyeHoTo
gb3HArpaMAeHUE OT TakbB BUA CAENKa 3a npoaakba ce pasnpenena Memay OTAS/HUTE KOMIOHEHTY Ha
Ha3aTa Ha CHOTHOLWEHWETO Ha CAPABEAAMBITE UM CTOWHOCTH.

MpPUXOALT €& NPUBHABA, KOTaTO Ca W3NbIHEHN CHeAHUTE YCNOBUA:

e CymarTa Ha npmuxoga moske Aa Bbae HageaHo oUgHeHa;

e BepoATHO € MKOHOMMUYECKUTE NOA3K OT cAe/iKaTa A3 Bbaar NoAYYEHN;

e HanpaBeHWTe PAsXOAM UK TE3K, KOUTO NPeLCcTon Ja 6bAaT HanpaeeHw, moraT HafeMaHo
na 6bAaT oueHeHw;

e HKpuTepuute 3a npu3HaBaHe, KOWTO ca cneumbUUHK 33 BCAKA OTAENHA AeWHOCT Ha
[lpyWecTBOTO, €a M3NbAHeHW. Te €a onpefeneHn B 3aBUCUMOCT OT TIPOAYKTUTe nnu
yCAYruTe, NPEAOCTaBEHN HA KNKEHTA, W Ha JOTOBOPHIUTE YCNOBUA, KAKTO €A U3NIOMEHH no-
[oAy.

3a na onpegeny a1 Kax 4a npuaHae Npuxoau, [lpy\ecTsoTo Usnoasea cnepHuTe 5 CTBIKK:
1. WaenTuduumpane Ha BOroBopa ¢ KNMEHT

WUAeRTUdUIMPaHE Ha 331b/DKEHKUATA 33 UBMTbAHEHUE

OnpeaensHe Ha LeHaTa Ha caenkara

PasnpegencHime Ha LEHATa HA CABMKATA KbM 33 b/IKEHNATA 33 U3NbIHEHWE

MpUaHaBaHe Ha NPNUXOAUTE, KOTaTO €2 YA0B/AETBOPEHU 3aALAMEHNATA 328 U3NBAHEHNE.

Ve WwN

MPUXOANTE Ce NPM3HABAT WM B AaAEH MOMEHT WM C TeyeHle Ha BPEMETo, KoraTo Mak A0Karo
DpyecTBoTo YAOB/IETBOPK 38 b/IKEHWATE 3a U3MTBAHEHKE, NpexsbpAAliKky obellaluTe CTOKK MAK YCAYTH
Ha CBOWUTE KNWEHTH,

[lpy)ecTBOTO MpusHaga KaTo 3afb/mieHua Mo [OroBOp Bb3HarpawmieHue, nosydeHo no
OTHOLLIEHWE HA HEYAOB/IETBOPEHU 3aAb/KEHNA 33 U3NBAHEHWUE W TV NPeACTABA KaTo APYTH 33AB/KEHNA B
oTYeTa 3a PUHAHCOBOTO ChCTOAHME. T10 CHIMA HAUMH, aKO JIPYKECTBOTO YADBAETBOPU 3AABANEHNE 33
U3MbAHEHWE, NPeay A4a NoAyYM Bb3HArpaKaeHWeTo, TO NPM3HaBa B OT4ETa 33 $HHAHCOBOTO CbCTORHKE
WAM aKTWB NO A40roBopa, WAM B3eMaHe, B 3aBMCHMOCT OT TOBA [a/iM C@ W3NCKBA HELIO APYro OCBEH
ONpeAeNeHo BPEME 3a NoJIyvaBaHe Ha Bb3HarpaAeHUETO.

4.4.1.NpepocraBaHe Ha YCNYri.

MpUXOAMTE OT YChyri Ce NMPM3HaBaT, KOraTo YCAyruTe ca NpeAocTaseHt 8 CbOTBETCTBAE CbC
CTeNeHTa Ha 3aBbPLLEHOCT HA AGTOBOPA KbM AaTtara Ha GUHAHCOBUA OTHET.

OCHOBHWTE TIPUXOAM NPe3 TeKYIWA nepuod, Kouto [IpyWecTsoTo reHepupa ca CBbp3aHu ©
OTHABAHETO MOJ HAEM Ha HEABUHMMMA MMOTH, KOATO C& ChCTOW OT eAHO 3aAbiXeHUe 3a USMTLAHEHNE.
Npuxogute OT NPeAOCTaBEHWTE YCAYTM Ce MPY3HaBaT, KOraTo KOHTPOALT BbLpXYy ROAUTE OT
APEAOCTABEHMTE YCAYTM € MPeXBbpieH BbpXy NONSBATENA HA yCayruTe. MpuxoAbT OT Haemu OT
NPEAOCTABAHE HAa WHBECTMUMOHHUTE MMOTW Ha [IDYXECTBOTO Mo AOToBOPW 3a ONepaTMBeH MU3NHI Ce
npu3aHasa Ha 6a3a Ha AMHeHHUA METOA, 33 NEPUOAA Ha IM3uHTa.

4.4.2.lpyxosik OT NKXBY ¥ BUBUABHTH.

HGHCOE CINYel, HaedineeH o | TOACHUMBNHU DenexKy, eKemMapy 2
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NPUXOAUTE OT AKXBY Ca CBBP3aHW C NPEAOCTaBeHW 3aemu OT [py)XeCTBOTO M Ce OTYMTaT TeKYLo
No mMeToAa Ha edperTUBHIUA INXBEH MPOLEHT.

MNpuxoante OT AMBUAEHTU CE NPU3HABAT B MOMEHTA Ha BL3HMKBAHE Ha NPaBOTO 3a N0/Ay4aBaHe
Ha nAallaHero.

4.5.A4THBY 14 NACKEW NO SOFOBORK C KAWEHTH.

Lpy:KecTBOTO NpU3HaBa aKTMBKM W/WAW NacMBM NO HOrOBOP, KOMaTo eAxa OT CTpaHuTe no
JOroBOpa € W3Mb/JHWIA 3afb/iKeHnATa CW B 3aBUCHMOCT OT BPpb3Kata Meway AelHocTTa Ha
npeanprATMETO U NAALLAHETO OT KAMEHTA. [lpYHeCcTBOTO NpefcTasa oTAe/HO BCAKO 6e3ycnosHo Npaso Ha
gbaHarpamaeHWe Kato B3emaHe. BaemaHe e 6e3ycnoBHOTO ApPaso Ha MNPeanpUATMETO Aa NOAYYM
gn3HarpaMmaeHue,

Macusy no NOroBop Ce MPU3HABAT B OTYETAa 33 GUHAHCOBOTO ChCTOAHWE, KD KAWEHT 3annala
Bb3HarpaXAeHue uan APYMECTBOTO MMa NPaBo Ha BbaHarpawaeHue, Koeto e BesycnosHo, npeau Aa e
NpexsbpieH KOHTPOa BbPXY CTOKATa WAW yoayrata.

Jpy)XecTBoTo fpuaHaBa aKTMBM NO [JOrOBOR, KOrato 3a4b/UKEHWMATa 33 M3NbAHEHWE ca
VO0BASTBOPEHM M MAAWAHETO He e OB/BKUMO OT CTPaHa Ha KAWeHTa. AKTHB NO AOroBop e MpasoTe Ha
NPeAnPUATUETO A3 NOAYUN BLIHArPAMIAEHUE B 3aMAHA Ha CTOKWTE WAK YCAYTUTE, KOUTO NPEANPUATMETO e
MPEXBBLPAKIO Ha KNWEHT.

MocneaBailo flpyecTBoTo onpeaens paamepa Ha obesleHKaTa 3a akTUB M0 JOroBopa B
cwoTaeTcrene ¢ MCPO 9 ,PUHAHCOBU MHCTPYMEHTH”,

4.6.0nepartMBHY pasKoaN.

OnepaTUBHUTE pa3xogy ce NnpuaHasat B neyanbata Waun sarybara nNpW NOA3BAHETC Ha yoayruTe
WM Ha faTata Ha Bb3HUKBAHETO MM,

Apy)ecTBoTO OTHUTA ABA BMAA DAIXOAM, CBBLP3AHYM C M3MBLAHEHWETO Ha AOTOBOMTE 33 A0CTaBKa
Ha YCAYTUC KIMEHTW: pasxXoau 3a CKAUBaHe/ NocTuraHe Ha AOroBOpa W PasxoAu 3a W3nbAHeHue Ha
aorosopa. Korato pasxoguTe He OTrOBapAT Ha YC/A0BMATA 3a PA3CpOYBaHe CbLIIACHO W3MCKBAHMATA Ha
MC®DO 15, cblupTe ce NPYU3HABAT KaTo TEKYLWM B MOMEHTa Ha Bb3HMKBAaHETO WM KaTo Hanpwumep He ce
o4yakea Aa 6b4aT Bb3CTAHOBEHW WAM NEPUOALT Ha PasCPOHBAHETO MM € A0 eaHa roanHa,

CnepHute onepaTMBHWM PasxofW BWHAMWM CE OTPA3ABaT KaTo TeKyll pasxcfd B MOMeHTa Ha
BH3HUKBAHETO UM:

o  OBLM 1 AAMUHIUCTPATUBHY Pa3xoau (OCBEH aKO He Ca 33 CMETKa Ha KAWeHTa);

e Paaxoaw 3a Bpax Ha maTtepuanHiK 3anacy;

e Pa3xo4M, CBbp3aHK ¢ U3NbAHEHME HA 3a0b/MKEHNETO;

e PasxodM, 33 KOWTO NPeAnpHMATHUETO He MOoMe Ja Oonpefenw, AaAW ca CBbp3aHKu C

YAOB/IETROPEHO WX HEYROBNETBOPEHO 3a0b/MHKEHNE 33 N3NbAHEHME.

PasxoguTe 3a rapaHuMW ce NPU3HaBaT ¥ Ce NPUCNaAaT OT CBbp3aHWUTE C TAX NPOBSU3MK NpK

NPU3HABAHETO Ha CLOTBETHWUA NPHUXOAL,

4,7.Pastoan 32 AMNBM 14 PA3XoAKM MO 3aemMHK.

PasxogMTe 3a AMXBH Ce OTUMTAT TEKYLLO N0 METOAA Ha eGeKTUBHUA TMXBEH NPOLEHT.

Pasxogute no 3aemyt OCHOBHO FIpEACTaBNABAT JWXBY N0 3aemuTe Ha [pymecTsoto. Benuxu
pasxoay no 3aemMu, KOWTO AMPEKTHO moraT Aa 6baaT OTHECEHN KbM 3aKyMyBaHETO, CTPOMTEACTBOTO UAU
NPOK3BOACTBOTO Ha eAWH OTrOBaPALL Ha YC/IOBUATA aKTMB, C& KanuTanuaupat npes nNepnoga, B KoiTo ce
O4aKBa aKTUBLT Ja Dbje 3aBbpilieH U NPUBEASH B FOTOBHOCT 3a U3nonssaHe Wian npogaxba, OcraHanwte
pasXoay No 3aemu CNeasa Aa Ce NPW3HABAT KaTo pa3xog 3a Nepuosa, B KOMTO Ca BhaHKKHANW, B 0T4eTa 33
nevanBata uam sarybara v apyrus BeceobxparteH goxogHa peg, ,PUHaHCOBU pasxogu”.

4.8.HematepiantHu auTHsu.

lUHaHC0E omder, iseomaeH 1o MCWU, TOACHUMBITHI beneXkl, 31 L{eReMepl ZUTda
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HemaTepuanHuTe akTUBM Ce OTYMTAT MO LeHa Ha npuaobuBaHe, BKAOMBALLA BCUYKW NAaTEHN
MWTa, HEBLACTAHOBUMU AaHbLIM W HaNPaBeHWUTE NPEKU PasxoAW BbB BPbL3KA ¢ NOATOTOBKA Ha aKTHBa 3a
eKCANDATaLMA.

MocnefBatLOTO OLEHABAHE Ce M3BBPLIBA MO LeHa Ha npuaobusaHe, HamajseHa C HaTpynaWure
amopTu3alum 1 3arybu ot obesleHka. HanpaseHuTe obesleHK ce OTUMTAT KaTo Pasxoj, 1 ce NPpusHasaT B
aTyeTa 3a nevanbata uaM sarybaTa W opyrusA sceobXBaTeHd OX0A, 38 CbOTBETHUA Nepuod.

MocneaBaluTe PasXOaM, KOMTO BbL3HMKBAT BLB BPbL3KA C HemarepuanHWUTe aKkTMBK Chea,
MbPBOHAYANHOTO WM NPU3HaBaHe, ce Npu3HaBaT B OTyeTa 3a neuanbata wan 3arybara WM ApYruA
BceoBXBaTeH JOX0M, 32 NepUoaa Ha TAXHOTO Bb3HWKBaHe, OCBeH ako BnarofapeHne Ha TAX aKTUBLT MOMe
Ja reHepuvpa nosede OT MbPBOHA4aNHO NpeaBuaeHUTe Bbaelm MKOHOMYYECKM MOJ/3K W KOraTo Tesu
pasxoau moraT HafemaHo Aa 6baaT oLeHeHN Y OTHECEH! KbM aKTHBa. AKO Te3W YCNOBUA €a U3NbHEHN,
pasxoauTe ce AobasaT kbm cebectoliHocTTa Ha akT1Ba.

OcTaTbyHATa CTOMHOCT WM TIOAE3HUAT MUBOT HA HEMaTePMAnHWTEe aKTWMBM Ce npeugHABaT oT
PBKOBOACTBOTO KbM BCAKA OTYETHA fata.

PasxopMTe 3a aMOpTM3aLUMA Ce BK/OYBAT B OT4eTa 3a nevanbata wau sarybata u apyrus
BceobXBaTeEH A0X0A Ha pen ,Pasxoam 3a amopTH3alMA Ha HeduHaHCoBK akTuBK”,

MeuanbaTa wan 3arybara oT npogabaTa Ha HemaTepuanHX aKTUBK C¢ ONPEAESNA KaTo Pasnmnka
mexay nocrbnaeHunTa or npogawbara v GanaHcosaTa CTOAHOCT Ha aKTUBKTE U Ce OTPasABa B OTYETd 3a
neyanBata MM sarybata m apyrua sceobxsateH AOX0A4 Ha peg ,[ltevanba/(3aryba) ot npogamba Ha
HEeTeRYLLUM aKTHBK".

U36paHuAaT Npar Ha CbLUECTBEHOCT 33 HemaTepuanHuTe akTUBY Ha LpyKecTeoTo € B pasmep Ha
700 ne.

HemaTepuaaHuTe aKTUBK BKNIOMBAT BELLHMW NPaBa, KOWTO He Ce amopTraupar.

4.9.AMOTH, MaIKMHEA W CbOpbXeHKA.

MmMOTUTE, MALLMHWUTE K ChOPBIKEHNATA C€ OLUEHABAT MbPBOHA4aAHO No ce6eCTOMHOCT, BK/IOYBALIA
LeHaTa Ha NpuaobuBaHe, KaKTO M BCHMYKM MPEKM Pa3XxoAW 3a NPUBENAAHETO Ha axktea B paborHo
CbCTOAHNKE.

MNocnefBalloTO OLUEHABAHE HA MMOTUTE, MALLMHMTE U CbOPBKEHUATa Ce M3BbPLUIBA MO LieHa Ha
npuaobuBaHe, HamaneHa ¢ HaTpyMaHUuTe amopT3aLMn U 3arybun or obesueHra. HanpasenuTe obesLeHKu
ce OTYMTaT KaTO pasxof ¥ ce NpW3HaBaT 8 oTvera 3a nevanbara uaun 3arybata u apyrua sceobxsareH
AOX0[, 33 CHOTBETHHUA NEepPUOL,.

MocnegsalmTe pasxogy, CBbP3aHyu ¢ ONpeaeneH aKTUB OT MMOTH, MALUKMHK U CbOpbKeHus, ce
npnbasaT KbM GasaHcoBaTa CyMa Ha aKTWBa, KOraTo e BEPOATHO [IpYMECTBOTO A@ MMA UKOHOMUHECKU
NON3M, HA4BMILABALM MbPBOHAYAAHO OLUEHEHaTa edeKTUBHOCT Ha ChLUECTBYBaLLMA akTUB. Bouiky apyru
nocaeBaliy pasxoam ce NpU3HasaT 3a Pasxod, 3a Neproaa, B KOMTO Ca HanpaBeHu,

OCTaTbyHaTa CTOMHOCT ¥ TIONIe3HMAT MUBOT HA MMOTH, MaLLKMHWU ¥ CLOPBHEHYR C& NpeLeHnAsaT oT
PBLKOBOACTBOTO KbM BCAKA OTYETHA AaTa.

AMOpPTU3aLMATA Ha UMOTM, MALIHK W CbOPBKEHWA e u3uncAAsa Ha Ba3a Ha AuHeRHUA meTon,
WHAMBUAYAHO 33 BCEKM AKTUB BbPXY OLEHEHWA NOAE3EH MUBOT, KAaKTO crelpa:

Buag axtueu AMopTuzalivoHHa Hopma
Crpagu 4%
MatiuHu, o6opyapaHe, CLopmKeH!UA 30%
TpaHcnopTHY cpescTBa 25%
CTonaHCKu UHBEHTap 15%
MporpamHu npofyKTy, codTyep 50%
paBa BLpXy MHTenekTyalHa cobCcTEeHOCT 15%
Opyru gbnroTpainu HeMatepuaniy akTHen 15%

MeuanBata wim sarybata ot npogambara Ha KMOTH, MalLMHA U CHOPBIKEHWUA C& OMpeaenn KaTo
pas/iMKa Memay nocTbnneHvata or npogaxbata v banaHcosaTa CTOWHOCT HA aKTWUBa W ce ApPWU3HaBa 8
oTyeta 3a neyanBata wnw 3arybara M Apyraa Bceobxsated poxon Ha pes ,levanba/ (sary6a) or
nponaba Ha HETERYILM aKTUBK”,

M36paHnAT npar Ha CbLLECTBEHOCT 33 UMOTH, MALMHK U CbOPBIKEHWA Ha [pyecTBoTo e B
pa3mep Ha 700 ns.

TUHAHCO® OIgem, uscomeen 1o MCOU, TORCHUMETHY TeliewKd, 31 Jekemapy 207192
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4.10.Tecrose 3a o6e3ueHKa Ha HemaTepUaiHKY KTHMEM M HMOTH, MALWKHK 1 CHOPBIEHUA.

Npv wusuncnaBaHe pasmepa Ha ofesuedkata [pyxectsoto AeduHupa Hal-mankata
pasrpaHK4MMa rpyna akTWen, 3a KOATo morar aa Gbaar onpegencHy CaMOCTOATEAHW NapiiHK NOTOUM
{eanHnua, reHeprpalla napuiHM NoTouM}). B pesyaTart Ha ToBa HAKOW OT aKTUBUTE NOAJEMAT Ha TeCT 3a
obe3leHKa Ha uHAMBKaOYanHa 6a3a, a APyrK - Ha Basa Ha egMHWUA, reHePVPAaLLA MapuY kK NOTOUM.

BevuKM aKTMBM M eAWMHMUMW, FeHepupallm [apkqHM noTouu, ce TecTsaT 3a obesteHKa node
BEAHDM FOAMILHO, BCAYKM APYTW OTARAHK SKTMBK WM eAyHULIM, TeHepupawy napuyHu notouu, ce
TecTBaT 3a oOesileHKa, Korato cufuTua WAM NpomAHa B 0OCTOATENCTBATE WHAWKUPAT, Ye TAXHaTa
HanaHcoBa CTOMHOCT He MOMe A2 Hbhe Bb3CTAHOBEHA.

3a saryBa oT ofe3leHKa ce npuaHaea cymata, ¢ Koarto BanavcoBata CTORHOCT HA AafeH aKTUB WAk
eAuHIALA, reHeprpalla NapuiHK N0ToLM, NPEBMLLAaBa BHICTAHOBUMATA MM CTORHOCT, KOATO € NOo-BUCOKaTa
OT CNpaBedMBaTa CTOMRHOCT, HamaneHa C PasXoAuTe 1o Npoaakba Ha A3JeH aKTWB, W HEroBaTa CTOHHOCT
8 ynorpeba. 3a ga onpegenu cTofiHOCTTa 8 ynoTpeba, pbKOBOACTBOTO Ha JIpyMecrBoTo M3uuchAsa
ovaKkbaHnTe 6HASILK NAapUUHKM NOTOLUM 32 BCAKA eAMHMUAE, reHeprpalia napuudy notouu, U onpegens
NOAXOAALLMA AUCKOHTOB GaKTOP € LeA KankyauMpaHe Ha HacToALaTa CTOMNHOCT Ha Te3K MapudHK NOTOUM.
OauiuTe, N3N0OA3BaHKW NpY TecTBaHeTo 33 oBe3ueHKa, ce Gasupar Ha nocnegHua ogobpeH BrogmeT Ha
JpyMECcTBOTO, KOPUTAPaH NPYU HEOOXOAMMOCT C Lien ennmuHinpare Ha edekTa ot Bbaely peopraHusaymnmn
¥ 3HaYUTENHN NOA06PEHUA Ha akTHBK. [UCKOHTOBMTE GaKTOpY Ce ONPEeAENAT 33 BCAXA OTAS/IHE eAMHULA,
reHepupaila napuyHy NOTOLY, U OTPA3ABAT CLOTBETHUA MM PUCKOB NPOGUA, OUEeHEH OT PLKOBOACTBOTO
Ha [lpyxecTsoTo.

3arybuTte oT 06e3LeHKa Ha eguHnLA, FEHEPUPALLA NMapHUYHI NOTOUM, Ce NOCOYBAT 8 HaManeHue Ha
HGanaHCoBaTa CYMa Ha aKTUBWTE OT TasW efMHKLA. 3a BCUUKKM aKTHMBW Ha [pyXecTBoTo pbKOBOLCTBOTO
npeUeHssa NOCAeABaLLO AaM ChULECTBYBAT MHAWKALMK 33 TOBA, Ye 3arybara or obeauerka, npusHata B
npeaxodHk roAvHY, MOKE Beue 03 He CbliecTByBa WAM fa € HamaneHa. O6esugHxa, npusHata B
npeaxogeH Nepuof, Ce Bb3CTAHOBABA, aKO Bb3CTAHOBMMATA CTOMHGCT Ha efuHMLATa, FeHepupalla
napuyHK NOTOLY, HAABKLIABA HeMHaTa BanaHCcoBa CTOMHOCT.

4,11, MKBecTHLMOHHN KMOTH.

JpyecTeoTo OT4MTa KaTo MHBECTMLMOHHW WMOTM 3eMM M CTPagu, KOWTO ce Bbpar 3a
nofy4asaHe Ha NpUXogM OT Haem W/MAK 33 YBEAMMEHWe Ha KanuTana,no mogena Ha crnpasefnupaTa
CTOMHOCT.

WHBECTULIMOHHUTE MMOTH C& CUEHABAT MbPBOHAYaNHo No cebecTolHOCT, BRNIOYBALLE NOKYNHATA
LleHa M BCAKaKBI Pa3xony, KOUTO €A NMPAKO CBbP3aHu ¢ UHBECTUUMOHHMA UMOT, HanpuUmMep XoHopapw 3a
MPaBHK YCAYTWA, AaHbUM NO MPEXBBHP/IAHE HA MMOTA U APYIW PasXoan Na caenkaTa.

WHBECTMLMOHHKTE WMMOTM Ce NpecueHABaT Ha roavwHa Hasa W ce swmouBaT B8 OT4eTa 3a
$HMHAHCOBOTO CbCTOAHKWE MO MazapHUTe MM cToiiHocTU. Te ce ONPEAERAT OT HE3aBUCUMM OLEHUTEAN C
npodecnoHanHa KBanudpuKauma v 3HauuTeneH NpodecMoHaneH OMMT B 3aBUCMMOCT QT XapaKkTepa M
MECTOHAXOMACHMETO HA MWHBECTULMOHHKTE MMOTHM, Da3vpaikm ce Ha fOKa3aTeNcTBa 3a NasapHWUTe
YCAOBMA,

Bcaka nedanba uau 3aryBa oT npomsxa B cripaBeAnvBaTta cTOMHOCT UAKM OT Npogawba Ha gageH
WMHBECTMLMOHEH WMMOT ce npu3Hasa HesabasHo B nedvanbata wnn sarybara Ha pepn ,[llpomana s
cnpaBefAvBaTa CTOWHOCT HA MHBECTULMOHKK UMOTI”,

MNocneapaliyre pasxoAd, CBbP3aHK C MHBECTMLMOHHKM MMOTYU, KOWTG BeYe €a NpU3HaTi BbB
duHaHcoBuA otdeT Ha [pyKecTBoto, ce npubaeat kbm GanaHcoBaTa CTOMHOCT Ha MMOTUTE, KOraTo e
BEpOATHO [ipyWecTeoTo Aa nonydy ObAelyy WKOHOMMUECKM MO/3W, HBABWWABAWM AbpPBOHAYaSHO
OUEHeHaTa CTOMHOCT HAa CbLUECTBYBALIMTE MHBECTULUMOHHK MMOTH. BCHUKM APYTU nochefBaluy pasxogu
CE NPWU3HABAT 3a Pazx04 B NepHoaa, 8 KOHTO Ca Bb3IHMKHAAW.

[py#ecTBOTO OTNNCBA MHBECTULMOHHHTE CM KMOTHM NpKU npoaambaTta UM WAM Npu TPaitHOTO vim
ussawpaHe ot ynotpeba, B cAyyall ye He ce O4AKBAT HUKAKBN WKOHOMMWYECKM M3IroAM QT TAXHOTO
ocsobompaBade. Meyanbute wam saryburte, BL3HUKEALLYM OT M3BAKAAHETO WM OT ynoTpeba wau TAXHaTa
npoaaxba, ce npuaHaar B OT4eTa 3a nevanbata wau 3arybaTta U apyruAa BceobxeaTteH Aoxog u ce

UOHaRco8 omqem, daeomaed o MG WU, NORCHUMeNHI Defexky, 3T [jeKkeMeplr ZUTdz
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ONpPEeSenAT KaTo pasnuKka Mexay HeTHUTe NocTbnaeHus o7 0ceoBoAaBaHeTo Ha aKkTuea 1 BanaHcosaTa
MY CTOAHOCT.

Mpuxogute OT Haem ¥ OMEpPaTUBHWTIE PAsXOgM, CBbP3aHK C WHBECTULMOHHW WMMOTH, Ce
npeacragsaT & oTyeTa 3a nevanbata AW 3arybata M Apyrua BceoBXBaTeH A0XOA CLOTBETHO Ha pef
LMpuxoaun ot npoaawbu” 1 pes, Apyrv pasxoan”, U ce NpUsHaBaT, KAKTO e ONWMcaHo B NoacHeHne 4.4 K
nosicHenne 4.6,

4.12. HerekywM aKthieK K NacMBH, KABCHOULKMPAHK KATO AbPMaHn 33 npoaaoa.

Korato [lpyKecTeoro Bb3HamepaBa 43 NPOAafie HETEKyLl aKTMB WK fpyna aktusu (rpyna 3a
ocsoBoupaasaHe) ¥ ako npoaawbara e MHOrO BEPOATHO Aa 6bae OCbLIeCTBEHa B 12-meceveH Cpok,
aKTUBBT WK TpynaTa 3a aceobonaaBaHe ce KnacudULMpaT KaTo Abpwani 3a npogaxba 1 ce npeacTasaT
OTAeNHO B 0TYETa 38 GUHAHCOBOTO ChCTOAHMKE.

Macvey ce KNacuPULMPAT KaTo AbKaMK 33 NPoAakGa U ce NPeACTaBAT KaTo TaKMBa B OTHETa 3a
(PUHAHCOBOTO CHCTOAHNE, CAMO aKO Ca AMPEKTHO CBBP3aHK C rpynata 3a oceoboxaaBane.

AKTUBM, KnacupMLMpaHi KaTo AbpKaHu 3a npoaamba, ce OUEeHABAT Mo No-HWUCKaTa oOT TAXHaTa
GanaHCcoBa CTOMHOCT HENOLPEACTREHO CAell TAXHOTO ONpefenaHe KaTo AbpHaHK 3a npopawbda U TAXHaTA
cripasBegMBa CTOMHOCT, HamaneHa ¢ pasxogute no npoaawbara um. HAKou akTMBK, Abpwanu 3a
npoAakba, KaTo GUHAHCOBY AKTUBKM MAKM AKTUBM NO OTCPOYEHU AaHbUM, NPOALKABAT A3 Ce OLEeHABaT B
CLOTEETCTBME CbC CYETOBOAHATA NOJAMTMKA OTHOCHO TE3M aKTMBU Ha [pyMecTsoTo. AKTUBMUTE,
knacuduUmMpaHn Kato AbpadM 33 npogawba, He nognemar Ha amopTU3aLMA clef TAXHOTO
KnacuULMpaKe KaTo AbpiaHu 3a npogamba.

Kbm 31.12.2019 r. ApYMHECTBOTO € KNacudULMPano HeTeHylM aKTUBM 3eMu Ha cToWHocT 1 585
XWA./IB. KAaTO AbPWaHY 3a npoaamba NpeacTaBer B Nepoto ,Heasrmumi MMoTH 3a npogaaba”,

4.13.Mareprantis 3anaci.

Kato maTepuanHu 3anacu B JpyMecTBOTO ce OT4MTaT NpuaobuTUTe MaTepuasni, He3aBbpILEHO
NpPoU3BOACTBO W CTOKM. B ceBecToliHOCTTa Ha maTepuanHKUTE 3anack Ce BKNIOYBAT SMPEKTHWUTE PasXoam
N0 3aKynyBaHeTO WAW MPOM3BOACTBOTO MM, npepaboTkata W APYrM MpeKW pasxoAu, CBbP3aHU C
JOCTaBKaTa MM, KaKTO M 4acT OT ofluMTe NPOU3BOACTBEHIM Pa3XoAM, onpeaenera Ha 6asarta Ha HopmasieH
NpousBOACTBEH KanauuTeT. PUHAHCOBWTE Pasxofl He ce BHIIOMBAT B CTOWHOCTTAa HA MaTepuasiHuTe
3anack. KoM Kpas Ha BCEKM QT4eTeH Nepuog maTepuanHWTe 3anack ce OUEeHABaT No NOo-HWCKaTta oT
cebecTolHOCTTa MM M TAXHATa HeTHa peanusyema croliHocr. CymaTta Ha BcAka obesueHka Ha
maTtepuanHuTe 3anacu A0 HeTHaTa UM peanuayema CTOMHOCT Ce NPU3HaBa KaTo Pasxoj, 3a nepuoja Ha
obesueHKaTa.

HetHaTa peanusyema CTOMHOCT NpeAcCTaB/iABa O4aKeaHaTa MpOaMHa LiEHa Ha marepuansure
3anacy, HamaseHa C O4aKBaHWTe pasxogu no npoaakbarta. B caydaid ye matepuannvTe 3anacy ca buau
sede obesyeHeHH A0 HEeTHaTa MM Peanuayema CTORHOCT W B NOocheAsaly OTYETEH NEpPUos ce OKaXe, ve
yenoBUATa KoBeM A0 06e3LeHKaTa He ca Beye Ha/iMue, TO Ce Bbanpuema HOBATa UM HeTHa peanusyema
crofHocT. CymaTa Ha Bb3cTaHOBABAHETO MaXe Aa 6bAe camo Ao pasmepa Ha 6anaHcoBaTa CTOAHOCT Ha
marepuasHuTe 3anacu npeau obesueHkata. Cymata Ha oOpaTHO BBICTAHOBABAHE HA CTOWHOCTTA Ha
MaTepuasHuTe 3anacu ce OT4MTa KaTo HamaZeHWe Ha pa3xofguTe 3a maTepuani 3a nepuoga, B KOWTO
Bb3HMKBA BL3CTAaHOBABAHETO.

ApywecTBoTo onpegens pasxoduTe 3a MmaTepuanHi  3anack, KaTo M3noA3sBa  merToAa
cpesHonpeTerfeHa cToMHOCT.

Mpu npopgaxba Ha maTepuanHuTe 3anacu TAxHaTa 6anaHcoBa CTOWHOCT ce NpU3HaBa KaTo pPasxoy,
B Nepuoaa, B KOMTO € NPU3HAT CLOTBETHUAT NPUXOL.

Kbm 31.12.2019 r., B OT4eTa 33 GMHAHCOBOTO CbCTORHME, Ha pes "HesaBbpiueHo NPOU3BOACTBO”,
ca ortdeTeHu 187 Xwn.1B., NPeacTaB/ABaALlLM PE3XOAM BbB BPb3KA CbC CTPOWTE/CTEOTO Ha RUAMLHA
crpaga.

4,14.0TuMTaHe Ha AM3HHIOBUTE JOroBOPH,

4,14,1,CueToBOAHa ROMMTUKA NpUACKMMa chep 1 anyapu 2019r.
PUHaHCc08 cmvemn, U3scmseed llo JV!C!DU, TNIOACHOMEITHG DEfTeskd, 371 nekemepu 20792
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HApywecrsoto KaTo NiuaMHronoayvares

3a HOBWTE AOrOBOPU, CKAOUEHWU Ha WA cneg 1 adyapu 2019 r. lpyxecTsoro npeleHaBa Sanu
AafeH HOroBop € WKW ChAbPHa NnauHT, SIMBuHIBT ce orpedens KaTto ,00roBOp MAKW Hacr oT AOroBop,
KOMTO NpesocTaBs NPaBoToO Aa ce U3NOA3Ba akTve (6a30BWAT akTWB) 32 onpegeneH nepuoj, oT Bpeme B
3amAHa Ha Bb3HarpaMaerve.” 3a ga NpUNoHKM ToBa onpefenenne, APYHECTBOTO W3BBPILBa TPK OCHOBHK
npeLeHku:
s JanK AOTOBOPLT ChLAbPIKA MAEHTUGULMPAH aKTVB, KOWTO WK € U3PUYHO NOCOYEH B fOroRopa,
WK & NOCONMEH NO NoApasz6bupaHe B MOMEHTA, KOTaTo akTUBDLT ObAe NpeaoecTaseH 3a No/3BaHe
e [pyXecTBOTO MMa MpPaBoTD fa MOAyYasa Mo ChLECTBO BCHUUKM WMKOHOMWYECKW noj3K OT
M3NO/3BAHETO Ha aKTMBa MNpes uefMA nepuof Ha NoJi3Bade, B PamMKWTe Ha onpegeneHus
obXBaT Ha NPaBoOTO MY [3 M3N0A38a aKTKBa CbiAacHo A0rosopa
e [lpy)KecTBOTO MMa NPaBO Aa PbKOBOAM M3MOA3BAHETO HAa WAECHTUOULMPaHUA aKkTWUB npes
LenKA NepMog Ha nonssaHe.
o [IpyMecTBoTO OUEHABa 4anu UMa NPasBoTo fa PLKOBOAM ,KaK ¥ € Kakea yen” uie ce uanonsea
AKTMBLT Npes Lena Neprog, Ha noN3saHe.

OueHRBAKE W NPUIHABAHE HA IM3VINF 0T APYHMECTBOTO KaTo AUSUHTONOAYUaTeN.

Ha HauanHaTa AaTa Ha IM3MHIOBMA AOT0BOP JpyMecTBOTC NPMU3HABA aKTMBA ¢ NPABO Ha NoA3BaHe
¥ NAcKBa RO AM3MHIA B OTYETa 38 PUHAHCOBOTO CLCTOAHKE,

AKTHBBT C Npaso Ha Mon3BaHe Ce OLUEHABA NO UeHa Ha npuaobusare, KOATO ce CbCTou OT
pasmMepa Ha MbPBOHAYANHATA OLIEHKA Ha NacuBa MO /M3MHFA, NbHPBOHAYANHWTE NPEKU pasxoau,
K3BLPWIEHM OT [lPYIHECTBOTO, OLEHKE Ha PasXOAMTe, KOWTO AM3WHTOROAYUATENIAT e Hanpasu 3a
LEMOHTaX W NPEMECTBaHE Ha OCHOBHWA aKTWB B KPaA Ha AWSWHIOBMA OOFOBOL W BCAKAKBW AMSVHIOBK
MNALAHAA, HANpaBeHW Tpesu f4aTaTa Ha 3arovBaHe Ha NM3UHIOBMA [0TOBOP (MWMHYC moayueHuTe
CTUMYAN NO Nu3KnHra).

Cnep HavanHaTa AaTa M3UHTONOAYYATENAT OLEHABA aKTUBA € NPABO Ha MO/3BaHE NOCPEACTBOM
MOAEN Ha UeHaTa Ha npugobueaHe. Mpunaraiiku mogena Ha beHata Ha npuaobusake, LpywecrsoTo
OLeHABa aKTUBA C NPaBO Ha NOA3BAHE MO0 LieHa Ha NpuaobusaHe:

a) MUHYC BCUYKN HATPyNaH1 amopTU3aLMM 1 BCUYKW HATpynaHu 3arybn ot obeslieHKka; 1

6) KOpMrMpaH CrIPAMO BCAKA MPEOLEHKa Ha nacMpa NO JIM3MHTA, OTPA3ABALLA NPEOUEHKUTE MU
M3MEHEHMATa Ha NWIMHIOBMA AOroBOP WAW OTpasABallad KopurMparurte OUKCUpaHW no CbiecTBo
NM3UHIOBU NAALWAHUA,

[pYHecTBOTO amopTM3vpa aKTWBa C NMPaBo HAa NO/A3BaHe NO AWHeHHWA MeToh oF patata Ha
3anoyBaHe Ha NAM3MHMa A0 NO-paHHATA OT ABETe AaTW: KPas Ha MoNesHUA MWBOT Ha aKTHBa C NpaBo Ha
NOA3BAHE WAW WBTMYAHE Ha CPOKa Ha AM3UHIOSKUSA Aorosop. [PYIKecTBOTO CbUWO TaKa Nperiempa
aKTMBMTE C NPaBO Ha NON3BaHe 3a 06e3LeHKa, KOTaTo TAKMBa WHOMKATOPK CbLIECTBYBAT.

Ha HauanHaTa 0aTa Ha AW3WHTOBMA [OroBOpR JPYMEeCTBOTO OUEHABA MacuMea Mo AW3MHra no
HacToALJaTa CTOMHOCT Ha IM3NHIOBUTE MNALLAHKA, KOWTO He Ca M3T/IaTeHM KbM Tasu AATa, AUCKOHTUPAHM
€ /MXBEHMA MPOUEHT, 33/0MEH B /IM3KHIOBWS [OTOBOP, aKo TO3W NPOUEHT moxe fda bGbae
HerocpeAcTseHo onpeaenet unm gudepeHurantiun aMxees ApoueHT Ha [pymecraoro.

33 A3 onpefeny AMGEepeHLMaNHUA IMXBEH NPOLEHT, [ nyKecTBoTO!

& M3MN0ON3B3, KOrAaTo € Bb3MOXHO, APUAOKUMUAT NMXBEH MPOLUEHT OT nociegHoTo
PuHaHCvpase OT TPeTU CTPaHW, KOPUIupaH € Luen Aa OTpasu MpomeHwuTe B YCNOBMATA 33
PUHaHCKpPaHe, KOMTO Ca HACTBLNWAM Cef, ToBa nocneaHo bUHaHCUpaHe; um

® M3N0A3Ba NMXBEH MPOLLEHT CbCTORW, Cce OT OespMCKOBMA JMXBeH NpoueHT U Haabaska
oTpasABalla KPEAUTHUA PUCK CBBP3aH C [PYyXecTsBoTo U KOPUIMpaH AONbARWTEAHO Nopaau
cneuMbUUHUTE YCAIOBMR Ha JIMBMHTOBWA AOTOBOp, B T.M. CPOK, Abpasa, BanyTa U
obezneueHUA.

JIN3WHIOBMTE NNAWAHKMA, BRIIOYEHW B OUEHKATa Ha JIM3MHIOBOTO 3adb/RKEHKE, €8 CbCTOAT OT

GuUKCMpaHK fNaWaHNs (BKADYMTENHO MO CbLIECTBO GUKCMPaKK), NPOMEHANBU NAALIAHWUA B3 OCHOBA Ha
WHAEKC WAK NPOLEHT, CYMM, KOMTO €& 04aKBa A3 6bAAT ABMKUMU OT IM3NHIONOYHaTeNA O rapaHuumnre

PUAAACO8 offijem, U32omeeH no Mo U, MOACHUMen g GelexRR, J1 JjeKeMepl 20792
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33 OCTaThyHa CTOMHOCT M MAAlaKiA, NPOM3THUYALM OT OMNUMM, ako € JOCTAaTBMHO CUIYPHO, 4e
LIpyMEecTBOTO We YpaMHi TE3K OnLuK.

Cnep, HauanHaTa AaTta NacUBbLT NO AK3WHIa Ce HaManABa C PasMepa Ha M3sbpLLeHUTE NaLaHKA 1
ce yBeAMuasa ¢ pasmepa Ha AvXeara. [1acuBBT NO JIM3KHIA Ce NPEOUeHABa, 3a Aa OTPasu NpeoueHKuTe
WAW WM3MEHEHWATA Ha AM3MHIOBMA AOTrOBOP WM Fa OTPasw KopuripaHute QUKCMPaHW MO CbUIECTBO
AU3MHTOBM NAALLAHKA.

KOraTo 3afb/ennero 3a AUSKHT €8 NPeoLeHnsa, ChOTBETHATA KOPeKUWA Ce 0TPa3ABa B aKTHUBA ¢
fPaBo Ha No/I3BaHe MK ce NPW3HaBa B nevanbarta unw 3arybara, ako HanancosarTa CTOKWHOCT Ha aKTHBa C
Mpago Ha ND/3BaHe BeYe e HamaneHa 40 HyAa.

ApyxectsoTo e u3bpano Aa 0T4UTa KPATKOCPOYHKTE AM3UHIOBY JOTOBOPKM M AWSMHTA HA AKTUBK C
HKCKA CTOMHOCT, KaTo M3MoA3Ba NpakThdeckute o6JiekveHuns, npepeuieHn B cTaHgapTa. Bmecto
fipMsHaBaHe Ha aKTMBM C NPaso Ha NOA3BAHE ¥ 33AbMAMEHMA NO NIM3UHTOBW AOrOBOPH, MAALIAHNATE BbB
Bpb3Ka € TAX Ce MPM3HaBaT KaTo pasxop B nevanbata waw sarybava no AMHeRHUA METOZ, 3a CPOKa Ha
NABMHIOBWA A0TOBOP,

B otuera 33 QUHAHCOBOTO CbCTOAHWE, aKTMBWUTE € APaBO Ha NOA3BaHE Ca BKJIIOYMEHU B UMOTH,
MaLLKHM 1M CHOPBEHUA, 2 3aabMKEHUATA NO AM3MHIOBY AOTOBOPK Ca NPEACTABEHN Ha OTAENEH pes,.

Flpea OTYETHUR W CPaBHUTENHWTIE Nepuoan ApYHelTBOTO He € 6uno nzudrononyyarten no
AKW3UHTOBKY AOFOBOPN.

Bpyectsoto Kato JIU3MHrogaten no AOroBoRU 3a OnepaTUuBeH AU3NHF.

ApyecTeoTo npu3HaBa AU3MHTOBWTE NAaulaHMA MO LOroBOPW 33 ONEPATUBEH AW3WMHIM KaTo
MPUXOA NO AMHERHWA mMeToa WAk Ha Apyra cuctemaTuuda basa. [lpymecrsoto npunara gpyra
cucTemaTiuHa Basa, KoraTo Tasw 6a3a OTpa3sBa NO-TOYHO HaUMHa, MO KOWTO Ce HamasiABa nonsata ot
W3NOA3BAHETO Ha OCHOBHUWA aKTHB,

[py»eCcTBOTO NpU3HAaBa PasxXoAUTe, BRAIOYWTESIHO aMOpPTU3aLMATA, U3BBLPWEHW BbEB BPB3Ka C
reHepypaHeTo Ha NOoX04a OT AMSUHT, KaTO PasXos.

Opyiectaoto npubaea NbpBOHAYAAHNTE NPEKN PaSXOgK, U3BDRLIEHK BHE BPBH3KE € NOCTUTAHETO
Ha ORepaTUBEH JIM3MKHT, KbM BanaHcoBaTa CTOMHOCT HAa OCHOBHUA aKTVB W I'M PU3HABa KaTo pasxoq npes
CpOKa Ha IM3KHIOBUA JOTOBOD Ha CbluaTa Hasa KaKTO J0X04A OT IM3NHT.

AMOPTU3ALMOHHATE NOJWTUKA NO OTHOWEHKE HA aMOPTUIUPYEMUTE CCHOBHW aKkTWBM, npeamer
Ha onepaTKBeH AM3WHI, TpA6Ba Aa 6bje cbriacysaHa c obuyaitHaTa amopTU3aLMOHHA MONUTMKA Ha
Jlpy:KecTBOTO No OTHOLEHWe Ha NoAoGHWM aKTUBWM, AKTUBWTE OTAasaHW No LOTOBOPK 3a onepaTBeH
AM3WHT Ca KNacuPULMpPaHM Ka MHBECTULMOHHW MMOTH, OTYMTaHU NO CpaBea/nea CTOMHOCT.

Kem 31.12.2019r. {31.12.2018r.; 31.12.2017r.} f[lpy)XecTBOTO € AMN3MHIOAATEN NO AOTOBOPM 33
onepaTUBeH JIN3NHT,

Kbm 31.12.2019r. [Apy)KecTBOTO He e CTPaHa Mo A4OroBopy 3a GUHAHCOB AIN3MHI.

4.15.OMHaHCOBH HHCTPYMERT].

DOUHAHCOB MHCTPYMEHT € BCeKM 0TCBOP, KOUTO NOpamAa egHOBPEMEHHO KaKTO PUHEHCOB aKTua
B eAHO NpeanpuATME, Taka U GMHAHCOB NAcUB WAM WMHCTPYMEHT Ha coBCTBEWMA KanwuTan B Apyro
npeanpuaTue.

4.15.1.NpusHaBaHe 1 OTNKCBAHE,

(PUHAHCOBMTE aKTUBKM U GMHAHCOBUTE NAcUBM Ce MPU3HABAT, Korato JPyMecTsoTo CTaHe cTpaHa
Mo ACTOBOPHUTE YCA0BUA Ha GHUHAHCOBMA MHCTPYMEHT.

GUHAHCOBUTE aKTUBKM Ce OTNWCBaT, KOraTo AOroBOPHMTE NpPaBa BbPXY MapWUMHWTE NOTOUM OT
PUHAHCOBUA aKTUB M3TUUAT MW KOraTe GUHAHCOBUAT aKTKB M MO CbLYECTBO BCUUKN PUCKOBE W U3T0AU Ce
NpPeXebp/IAT.

(BUHAHCOBUTE NACUBU Ce OTMMCRAT, KOraTo 3aAb/MEeHKETa, MOCOYEHO B A0r0BOPa, € U3Mb/AHEHOD, e
OTMEHEHO MK CPOKBLT MY & M3TEKB.

UUHAHCo6 Omyer), U320maen N0 MCOU, TOACHUMelTAU DelTexkl, 31 JeremMapt 20192
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4.15.2 Knacndrrayus 1 nbpeoHauaAHO OLEHABANHE Ha PUHAHCOBI aKTUBK.

MupsoHavanHo ¢MHAHCOBWUTE aKTWUBM Ce OTYWTAT NO ChRpaBesfiuBa CTOWHOCT, KOopurMpaHa ¢
pasxogMTe NO cAeNKata, € W3KAlodeHMe Ha (GMHAHCOBMTE aKTWEBKX MO cnipaBel/vMBa CTOMHOCT npes
nevyanbata wAKM 3arybata M TbpProBCKUTE B3EMaHWA, KOWUTO He CbAbPMAT CbliecTéeH GUHAHCOB
KGMMAOHEHT. [MbpBOHa4anHaTa OuUeHKa Ha OWUHAHCOBUTE aKTWBM MO CApaBeA/viBa CTOWHOCT fipes
neuanBata wau 3arybata He ce KOpUrupa C pPasxoduTe MO CAE/KATA, KOMTO CE OTUMTAT KaTo TeKyiiw
pasxogp. MepBOHaYanHaTa OLEHKa Ha TbPTOBCKMTE B3EMaHUsA, KOMTO HE ChABPMET ChillecTBeH duHaNcoB
KOMIOOHEHT NpeacTasnsa LeHaTa Ha ¢aenkaTa coraacHo MCPO 15.

Knacudurauuata Ha GUHAHCOBUTE aKTHBW Ha fipyecTBOTO ce onpegens Ha Hasara Ha cnesHuTe
ABe ycnosua:

e  BU3HeC MOAeNbT Ha JpyHecTBOTO 3a yNpaBneHne Ha GUHAHCOBUTE aKTUBY;

e  XapaKTEPUCTHUKUTE HA AOTOBOPHUTE NaPUUHK NOTOLM Ha GUHAHCOBUA aKTUB.

BCHMUKIN NPUXOAM 1 PA3X0AM, CBBP3IaHK C QHHAHCOBUTE BKTHBM, KOUTO Ca NPM3HaTK B nevyanbata u
sarybarta, ce BKIIOMBAT B HeTHWA /IMXBeH O0X04, C M3KAoueHMe Ha o00esteHKaTa Ha ThproBcKuTe
B3eMaHMA, KOATO ce NPeacTaBAa Ha peg ,Jpyrv pasxogn” 8 otdera 3a nevanbata uan sarybarta v gpyrua
BCeODXBATEH JOXOA,

4.15.3.NMocneABaw0 OUESHABAHE Ha PUHAHCOBUTE aKTUBH.

B acsucuniocm om HOWUHG HG Aochedeao omuumane, (huHGHCGBUMES GRMUBU Cb2AnCHO
MC®O 9 ce knacuduyupam e eGHa ot CAeGHUME KAME20pUU:
e ObArOBU UHCTRPYMEHTU N0 aMopTU3MpaHa CTOWHOCT;
¢ (bMHAHCOBY aKTUBWK NO cNpaseaanea CTOKHOCT Npes nevasnbara Uau sarybara;
e (QUHAHCOBM aKTMBM NO CNpaBedsiMBa CTOMHOCT Npe3 Apyr BceoOxsaTeH poxof waw Bea
peknacuduKalmMAa B neuanbara WM 3arybata B 3aBMCUMOCT Da/tM €a Ab/IFOBU UAW KanuTafnoBu
VIHCTPYMEHTI,

HbAroBy MHCTPYMEHTY N0 aMopTM3Kpada CTOIRHOCT
DMHIHCOBWMTE BKTWBWM Ce OLeHABAT NO amopTMsMpaHa CTD%HOCT, dK0 aKTHMBWTE K3INbAHABAT

CReaHUTE KpUTEpMMK HE Ca ONpeae/ieHd 3a OUeHsBaHe No cnpaeeAsvea cTeHHOCT npes nedanBarta M
sarybara:

e flpy:KeCTBOTO ynpaB/iAaBa aKTMBMTE B PAMKMTE Ha BM3HEC MOAE/, YMATO UEN € fla AbpPHU

$UHaHCoBUTE aKTUBY W 43 CbOMpa TeXHUTE AOrC8OPHU NapUYHIKA NOTOUY;

e CbrNacHo ACTOBOPHWUTE YCAOBWA Ha ¢MHaHCDBMﬂ dKTHB Ha HOHKPeTHW AaTM Bb3HWKBAT

NaprUyYHK NOTOUM, KOWTO Ca EAMHCTBEHO MIaLLaHUA NO TABHMLA M IUXBA BbPXY HenoraceHara
CYyMa Ha rnasHuLaTa.

TasW KaTeropwa BKNOUBA HeAEPWBATMEHM (MHAHCOBM aKTMBM KATO 3aeMM W B3emaHua ¢
bUKCHPaHN #AK ONPeaenMMI NAAWAHMA, KOUTO He Ce KOTUPAT Ha aKkTKBeH nasap. Cnes nbpsoHayanHoTo
NPW3HaBaHE Te ce OLEHABAT 0 aMOPTM3MPaHa CTOMHOCT C M3NoN3BaKe Ha MeToda Ha edeKTUBHaTa
AuxBa. JUCKOHTUPaHE He Ce M3BbPLIBE, KOraTo €GeKTsT OT Hero & HecblUeCTBeH.,

JpyHecTsoTo KnacnduuMpa B Task KATEropus BCMMKW CBOW (UHAHCOBM aKTUBKW - napy M
napruHUTE SKBUBANEHTH, NPELOCTABEHMUTE 3aeMM U THPrOBCKU W APYTY B3EMaHHA,

Tbp20acKUme 83eManA ca Cymu, GbaMUMY OM KAUSHMU 30 nNpodadenu cmoku unu ychayau,
u3gbpuiery 8 xoda Ha cmeonanckama Gelinocm. OBuKHOGeHO me ce Jbaxam 30 ypexmidaHe & KpambK
CPOK Ul €O cpasHumenHo Ovp30 AureudHU.

4.15.4.06e3ueHKa Ha GUHAHCOBUTE AKTUBN,

Mpunara ce mogena 3a ,0MaKBaHMTE KPEAUTHM 3aryou”,

[lpMaHaBaHeTO Ha KpeawuTHK 3aryGy Beye He 3aBUCK OT HACTBABAHETO Ha CLOWTUE ¢ KpeauTHa
sary6a. Bmecto ToBa [lpy)KecTsoTO pasrieaa No-MPoK CAEKTbP OT WHGOPMaLMA NPW OLeHKaTa Ha
KPEANTHUA PUCK W OLEHABAHETO Ha CYAKBAIHWTE KpeaWTHW 3arybu, BH/HOUWMTENHO MWUHanW CbbUTHA,

PURAACOE Om4qem, U320maeeH 1o MU0, NoOACHUMenHI benexky, 371 Lexemepd 20792
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TEKYLLWM YCNOBMA, PasyMHU 1 NOAAbPIKALLN NPOTHO3M, KOMTO BAMART BbPXY OYaKBaHaTa cbOUpaemocT Ha
HbAelTe NapuuHiK NOTOLM Ha MECTPYMEHTA.

Mpw NpunaraHeTo Ha Tasn NoAXoM, HacoueH KbM GbAELLETO, Ce NPaBU PasipaHuueHe Memay:

8 DUHAHCOBW MHCTPYMEHTH, YHMETO KPEQUTHOTO Ka4ecTBO He Ce € BAOLUKMAO 3HAYUTE/HO CIPAMO
MOMEHTA H3 MbPBOHAYANHOTD NPU3HABAHE WM MMAT HUCHK KpeauTeH puck (dasa 1). Tyk ce
arAoueam cmabunHy QUHOHCOBU OKMUBU, KOUMOo He ca 8 npocpouue (,pedosHU”) u ce
oqakaa 8a 6bdam 0BCAYIEAHU CbeAACHD mMexHume G02080pHU YCAOBUR U 3G KOUMO HAMA
NPU3HAUU 30 YeenuueH Kpedumer puck.

¥ MUHAHCOBU WMHCTPYMEHTH, YMETO KPEAWUTHOTO KauyecTso Ce € B/IOWWAD 3HAYUTEAHO cnpAmo
MOMEHTa Ha NbPBOHAYANHOTO NPUIHABAHE MW HA KOWTO KPEAUTHUA PUCK He e HUCBK {dasa
2).Tyr ce BHIIOYEAM aHMUBU, 30 KOUMO Om MOMERMG HO ITbPBOHAYGAHO fipusHaedHe €
HOCTORUAD aAoliasare Ho Kpe@UmHoOmMo umM Kavecmao, Ho mo He mpabea da ce cabp3sd ¢
uHOusUdyanHO obesueHaeaHe HO KOHKpemHU axkmusu (Racmuvnuau ca cbbumua, npaxo
CobPIaHU € @b3MoNHU Oulewu 302ybu no nNopmdeiling, HO He U N0 KOHKpemHu
kpedumu).O6uyaiino 8 masu asg ce knacuduuupam axmusu ¢ npocpodue nosete om 30
nu.

u ,Maza 3¢ o6xsalla GMHAHCOBM aKTUBM, KOMTO MMaT oDEKTMBHY NOKasaTescTBa 3a obe3ueHKa
KbM OTYETHATA AaTa. TYK Ce 8KMOYeam aKmusy, 30 ecexu om koumo e 6vdeuje ce ovyaksam
3geybu. Hacmsbiuao e enouwaeaHe Ha KpeoumHomo KAa4ecmeo, Ho moed enouwiasake e
CEbP3AHO ¢ KOHKpemHu axkmueu. OBuvaliHo 8 masu asa ce kaacupuyupam akmusu 8
HeuanvaHeHue ¢ npocpodue nogeve om 90 Gru. Ho masu gaza ovakeaHume kpedumiu
3geyBu we ce cvb3dasam 30 ueAud OCMABUW, CPOK Ha Kpeduma, HO 3a2yBume we ce
oyeHnsam UHBUBLIBYHO N0 KOHKPeMHALY akmueu fpu pocpovue Had 180 dHu.

12-meceyHy oHaKBaHK KpeauTHK 3arybu ce NPM3HABAT 3a BCHYKKM GUHAHCOBM aKkTMBK BbB hasa 1,
[OKaTO OuaKBaHWTe 3arybu 3a Lenua cpoK Ha GUHAHCOBMUTE MHCTPYMEHTK Ce NpPU3HaBaT 3a PUHaHCOBUTE
aKTMBM BB dasza 2 1 Ppasza 3. O4aKBaHUTE KPEAWTHIK 3ary6K Ce ONPeAENAT KaTo PAa/IMKaTa MENLY BCHHKN
JOFOBOPHW MaPUUHIA TIOTOUW, KOMTO €& Ab/MKAT Ha JlpyMecTBOTO M NapuuHuTe fOTOUM, KOUTO TA
pelicTBuTenHo o4aksa fAa noayuu (,napuyeH Hegoctur”). Tasu pasnmea e AWCKOHTUpaHa no
MbPBOHA4ANMHWA epeKTUBEH NMXBEH APOUEHT (MM C KOPUTMPaHWA CNPAMO KpeauTa edekTBeH fuXBeH
MPoLEHT). M3UMCNABEHETO HA OUAKBAHWTE KPegUTHM 3arybu ce onpegena Ha 6asaTa Ha BEPOATHOCTHO
npererneHata npuMBAMaUTENHA OUEHKA HA KpeauTHuTe 3aryBu npes oHakBaHWA CPOK Ha dUHaHCcoBUTE
WHCTPYMEHTH,

Monutvkara Ha JpymecTBoTo 3a OnpejeiaHe Ha oYanBaHWTE KpegWTHW 3arybu OTHOCHO
NPefoCTABEHNTE BIEMaHWA BRNOUBA CAROHUTE U3XOAHM NapameTpu:

LGD PD
{3ary6a npu HeusNbAHEHKE) {BapontHocT 0T

7 ObesneucHn | Heobeaneuenn | HeusmbaHetue)
@aza 1- ,pegoeHK B3emaruna” (bes 10% 45% 5%
npocpounn)
daaa 2 — ,3abasaHe 8 cbOupasmocTIa Ha 10% 45% 50%
pzemaHua” (npocpoune Hag, 30 axu)
Paaa 3 — ,Bsemanua Hecbbupaemn” 10% 45% 100%
(npocpoune Hag, 90 gru)

QuaKBaHuTe KpeauTH 3aryBm ce uaumncaasat no popmynara:

A. 3a duHaHcosu axmuey ave dhaza 1 — npusnaeam ce oyaksaHu kpedumny 3azybu 3a 12 meceua
ECL-12m= PD x LGD x EAD x D12m, KbfieT0

PD — sepoamuocm om HeusnbHeHue
PUHAACO6 omYein, U3gomeed 1o MCPU, NofAcHUMeART DelfeXXKd, 37 Hekemaply Z0TY2
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DUREACO8 046, U320Mmaed 1o MCWO, NOACHUMe/THI DeToXky, 31 JjekeMepld 207192

LGD — 3q2ybo npu HeusnvaHeRue
EAD — excriosuttia npt HeusnvaHedue

5, 3a huHgHCO8U gimusy abe thaza 2 u g3q 3 - IPU3HGeam ce QUaKa8aHU Kpedummu 3a2ybu 3a
Yesaun cpoK Ha 3aema

LT
ECL-LT = § PDt x LGDt x EADt x Dt
t=1

BepoamHocminag om HeusiibAHeHUe e 8epoamHOCIMG Offt HeusnmvAHeHue npes onpedesnen
apemest xopu3oHm. Tosu noxkasamen NPedocMaen OYeHKA HA BEPOAMHOCINMA KPEGUMOonoAyYamenam
O0a He € 6 CoCMoAHUe 0a U3MbAHY 3a0bANEHUAMA Cu. BepoamHocmma om HeusmbaHeHUe Hapacmsa ¢
HAPOCMeaHe HY NPoCpouUemo.

3aeyBamo npu HEUITbAHEHUE CE NPECMATA KaTo pa3fiMKa Memgay AbMUMUTE A0raBOpeHH
NapuyHK NOTOUM ¥ NOTOUWTE, KOWTO JpyMecTsoTOo O4aKkea Ja NoAy4yn BHAIOYUTENHO NoTOUMTe OT
peanuzauma Ha obesneyeHueTo, JeuHupa Kamo o4aKeaHus pdamep HA 3u2yboma 8 MoMeHmd Ho
HOCIMBIIBOHE HO HEU3RbLAHSHUEMO U Ce ROCOY8Q KOMO NPOoYEHM Om excrozuyuama. Manonssarua % Ho
sa2yBama npu HeusnbaHeHue ce onpedens crioped euda Ha obesnedeHuemo o0 Kpeduma u npu
HeobBesneueHume kpedumu ce 6a3upa Ha Peznamenm 575/2013z.

Excriozuyun npu weusmenenue ¢ obujama cmoilHocm, HO KOAMOE e uznoxcerHo Apyrecmeomo
pU HeusmvaAHeHUe HG 3aemd. EXcnosuiuama nNpu HeU3MbAHERUE € paaHa Ha meryuama Helsnaamena
CYMO KbM Kpaa HO OMmYemHua nepucd Apu UKCUPGHU eKcrosUtuy, kamo cpadHu 30emu, KaKsumo ca
3aemume Ha [pyxecmeomo.

4.15.5.Toprosexu 14 2oy B3emaHnn.

TLPrOBCKUTE B3EMaHWUA Ca CYMM, ObLAXMMMA OT WIMeHTU 33 NPoAafieHW CTOKM WM YCAYTY,
u3BbpLIeHW B 06MYaHMA XO4 Ha cTonaHckaTta AeiHocr. O6MKMOBEHO Te ce AB/KAT 33 ypemgaHe B
KpaThbK CPOK W CAEAOBATENHO Ca KNACMPUUMPAHM KaTo TeKylM. TbProBCKMTE B3EMaHWA Ce npu3Hasar
MbPBOHAYAAHO B pasmep Ha Be3yc/ioBHOTD Bb3HAIPAXKOEHWE, OCBEH AKD ChAbPIKAT IHAYMTESIHK
KOMPOHEHTU Ha dUHaHcMpare. [JpysecTBOTO AbpK TbPIOBCKMTE B3eMaHMA C Uen chbupawe Ha
JOrOBOPHUTE NaPUUHN NOTOLM W CIEA0BATENHO W OLIEHABA MO aMmOPTU3NPaHa CTOMHOCT, KATo U3N0N3Ba
meToaa Ha epeKTMBHATA IUXBA, JMCKOHTMPaHE HE Ce U3BbPLLBA, KOraTo ePEKTHT OT HEro & HECBLUECTBEH,

N pyHECTBOTO M3M0/13Ba ONPOCTEH NOSX04 NMPW NOCNEABALLO OTYUTaHE Ha TbPrOBCKUTE WU gpyry
B3eMaHMA Y NPU3HaBa saryba oT obesleHKa B pasmep Ha DYaKBaHuTe KpeanTHY 3aryby 3a Lienka CPpoK Ha
duHaHcoBuA akTue. Te NpeacTaBAABAT CUaKBAHWAT HEAOCTUI B JOrOBOPHUTE NapuyHN NOTOLM, KaTo ce
MMa NPeaBua Bb3MOMHOCTTS 33 HEU3MBJAHEHWE BLA BCEKM MOMEHT OT CPOKA Ha GUHAHCOBUA UHCTPYMEHT.
JpyMecTBOTO M3N0A3Ba CBOA HATPYNaH ONMT, BbHLIHK NOKasaTeNn U MHPOPMaLMA B AbArOCPOHEH NNAH,
3a Aa WBUMCAM OMaKBaHMTe KpeauTHM 3arybu cnopepl Bb3pacToBaTa CTPYKTYpPa Ha B3emaHwaTa KaTto
ron3sa T.Hap. ,mMaTpuLa Ha NnpoBuamumTe”.

4.15.6. Knacnpmrauya 1 oueHaBaHe Ha GUHAHCOBUTE NACKUBH.

durHaHcoBUTe nacuBn Ha [pyMECTBOTO BKAOUBAT NOAYYEHW 3aemu, TbProBCKKU W APYru
GUHAHCOBU 334 b/IHEHNA,

duHAHCOBATE MacKBM CE OUEHABAT NbPBOHAYANHO MO CNPaBeAsIuBa CTOMHOCT W, KbAeTo e
NPUADHINMO, €& KOPWUIMPaT 10 OTHOWEHWE HA pa3xodMTe MO CAeNKaTa, OCBEH aKe [pyMecTeoTo He e
onpegenvna AageH GUHAHCOB NAacvB KaTo OLLEHABAH MO cnpaBefnuBa CTOMHOCT npe3 neyanbata u
3arybara.

DUHAHCOBMTE MaCcMBM Ce OUEHABaT Noc/ensallo no amopTvaupada CTOWHOCT, W3NOAN3BaMKKM
Metoaa Ha edeKTMsHaTa AMXBa, C M3KAIOMEHWE Ha AepuBaTMBM WM QUHAHCOBY NACKMBY, KOWTO ca
onpeaeneHu aa oLeHABaHe No CNpaBeA/IMBa CTORHOCT npes nevanbata uau 3arybara.
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4,16.[laHbuy BbRXY [oXoAa.

PasxogMTe 3a paHbUM, NPU3HATKA B Nevanbata wan 3arybata, BRAKYBAT CYMaTa Ha OTCPOYEHUTE ¢
TEKYIUM AAHBLUW, KOUTO He Ca NPUsHaTi 8 Apyrua BceobxsarteH AOXOA WAWM AUpPEKTHO B cobcTBeHMA
Kanuran,

TerywuTe DaHBUHIK aKTMBM /1AW NACUBK NPencTaBAA6aT Tesu 3a4b/MHeHnA KbM UK B3eMaHuA
OF AaHbBUHKUTE MHCTHUTYUMM, OTHACALLWM C8 33 TEKYWW WM MPEAXOHU OTYETHU NEPUOAK, KOUTO He ca
NNaTeHK KbM AaTaTa Ha QUHAHCOBMA O0T4eT. TeRYUMAT AaHbK € DbAKWM BbpXy obnaraemun Aoxoa, KoHTo
ce paznuyasa ot nevanbara M 3arybarta Bos GUHAHCOBUTE OTHETH. M3YMCAABAHETO HA TEKYILMA AAHDK €
6asnpan Ha JAHBLUHUTE CTABKM M HA SAaHBYHWTE 33KOHM, KOMUTO €A B CWJIa KbM KPaa Ha OTYETHWUA Nepuos,

OTcpoMeHnTe AaHbLM Ce M3YUCAABAT N0 NACMBHUA METOS, 38 BCUYKM BPEMEHHM Pas/IuKU Memay
HanakcoBaTa CTOMHOCT HA aKTWUBWTE W MacMBMTE W TAXHATA AaHb4Ha ocHoBa. OTCPOYEH faHbK He ce
NPeaByHAa NP MLPROHAYAMHOTD NPMU3HABaHe Ha aKTWB WAYM NAcKB, OCBEH AKO CLOTBETHATA TPaAH3IAKLUA
He 3acAra JaHbYHaTa UaKM cyeToBoaHata nevanba.

OTcpodeHMTe JaHbYHU aKTMBM WM Nacueu He ce guckonTvpar. Tlpw TAXHOTO w3uMcieHWe ce
W3MN0A3BAT AaHBYHM CTEBKM, KOMTO ¢& OMaKBA Aa BbAaT NpuacKWMKM 3a Nepuoga Ha peain3alMATa ww,
APW YCNOBME Ye Te Ca BAE3IM B CHAA WKW e CUIYPHO, Ye Lie BAE3HAT B CWAA, KbM Kpas Ha OTYeTHWA
nepuoa.

OTcpoyeHUTE AanbuyHM NacKMBK Ce NPU3HABAT B Mb/IEH Pazmep.,

OTCpouYeHn JaHbYHM aKTMBM €& NPUBHABAar, Camo aKo CblUecTsyBa BepoATHOCT Te Aa Guaar
ycBOeHW dpes 6baelm obnaraemu aoxoau. OTHOCHO fIpeLieHKaTa Ha PbHOBOACTBOTO 33 BEPOATHOCTTA 33
sb3HWKBaHe Ha Hbaew obnaraemm J0X0AM, HYpe3s KOWUTO fa ce YCBOAT OTCPOMeHW AaHbYHW aKTUBW,
BUITE NnoacHeHue 0, )

OTcpoMeH f4aHBYHM aKTUBK M MAcUBK Ce KaMNeHcupar, camo Korato JpywecrtsoTo uma npaso u
HaMEPEHUE A3 KOMIEHCHMPA TEKYLUMTE JAHBYHY aKTHUBIW AW NACKBH OF CblliaTa AaHbYHa MHCTUTYUMA.

fpomaHaTa B OTCPOYEHWTE AAHLYHM aKTMBM MAM NACUMBW Ce NPKH3HABA KAaTO KOMNOHEHT OT
JaHBUHWA NPUXOA, AW pasxog, 8 nevanbarta uaW 3arybarta, OCBEH aKO Te He C3 CBbP3BaHY ¢ NO3ULIMK,
npU3HaTh B Apyrua sceobxeaTeHAoxoA (Hanp. NpeoueHKa Ha 3eMA} WK AMPEKTHO B cobeTBEHUA KanuTan,
MPK KOETO ChOTBETHMAT OTCPOMEH AaHBK Ce NPU3HaBa B APYrus BceobxBateH AOXOA WK B COBCTBEHWA
Kanutan,

4,17.Fapu 1 napuuHi eKBUBAAGHTH.

Ktm 31.12.2019r. napuuHuTe cpeacrea Ha [JpyMEcTBOTO Ce CbCTOAT OT napk B Gpol M no 6aHKoBK
CMETHA.

4,18.CobcrBeH KanKTan, pesepBy 1 NAALWAHKA HA AWBKAEHTH.

AKLMOHEPHUAT KanuTan Ha [pyMecTBOoTO OTPasABa HOMWHA/MHATa CTOMHOCT Ha emuTUpaHuTe
aKLMn,

4.18.1.06patHO M3KynysaHe M MNOBTOPHO M3AaBaHe Ha oOOMKHOBeHW axuuu (M3aKkynedu
coBCTBEHM aKunn).

Mpy Makynyeakde Ha coBCTBEHM akUMK, NNATEHATA CYyMa, KOATO BKNIOMBA JMPEKTHO CBbP3aHHTe
pa3xoAM, HETHO OT AaHbLLUY, Ce NPU3HABA KaTo HamaneHwe B cobcTBeHMA KanuTtan. OBpaTHO u3kyneHuTe
coBCTBEeHN kUMK ce NPeACTaBAT B Nepoto "U3kyrneHn cobeTBeHr aKkumKu”,

PesepBuTE Ce CLCTOAT OT 3aKOHOBM Pe3epsi 1 pe3eps 0T eMUCHA aKLMA (B, noacHeHvie 16.2).

HepasnpepeneHara neyanta BKAOYBA TEKYLWMA GUHAHCOB PE3yATaT M HATpynaHute nevanbu u
HENCKPUTY 3arybu OT MUHANW TOOUHN.

3aAbMKeHKATa 3a NNallaHe Ha OYBUOEHTM Ha aKUWoHepUTe Ce BKAIOUBAT Ha ped ,3afbamednn
KbM CBbp3auu auMua” B otveta 3a QMHAHCOBOTO ChCTOAHKWE, KOFaTo AuBuAeHTUTe ca ofobperu 3a
pasnpefeneune o7 06UL0TO ChBpanue Ha aKUMOHepUTE NPeK Kpad Ha OTMETHWA Nepuog,

BouuKK TpaH3aKkuumK cbe cobcTaeHmnuiMTe Ha JpyecTBoTo ce NpeacrasaT OTAENRHO B OTY4ETA 3a
NpomeHuTe B COBCTBEHUA KanuTan.

TURAACO8 OMYaim, U320MeeH Mo MUPU, NOACHUMSITHY benexky, 371 [Jexemepu 20719
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4.,19.FleHCMOHHK M KPATKOCPOYUHK BH3HArPaMaSHUA Ha CAYIKHTOAUTE,

Jpy:HecTBOTO OTUMTA KPATKOCROMHKM 3aADb/MKeHMA N0 KOMMNeHCHpyemMM OTNYCKW, Bb3HWKHANM
nopagM HEWSNOA3ZBaH NtaTeH roAMILEH OTIYCK B CAY4AWTE, B KOMTO ce oyakea TOW 43 Gbae nonssad s
pamKruTe Ha 12 mecela cies AaTtaTta Ha OTYETHWA Nepuoy, NPes KoITo HaeTUTe AKMua ca NONOKWAN TPYAa,
CBbP3aH € Te3mn OoTnycku. KpaTKOCpOUYHWTE 3aAb/MHEHMA Kbm nepcoHana kem 31 nexkemspn 2019 r.
BKNIOYBAT 3aM/1aT U COLMANHU OCUTYDOBKM,

CoraacHo wMsuckBaHuATa Ha HKogewca Ha Tpyaa npw  MpexkpatABaHe Ha  TPYAOBOTO
NPaBoOTHOWEHKE, CNEL, KaTto CAYMMTENsT e Npuaobun npaso Ha NEHCMA 33 OCUIYPUTEEH CTaM U
Bb3pact, [pyMecrBoTo e 3a4b/KeHo 4a My M3niatu ofesuieTeHne B pasmep A0 wecT OpyTHu paboTtHy
3anAaTH.

[pyecTBOTO He e pa3paboTBanc M He NpMAara NAAHOEE 33 BhIHArPAMAEHWA HA CNYRNTEUTE
chef, HanycKaHe.

KpaTHOCPOUHMTE AO0XOAM Ha CAYMUTeNMTe, BRAIOMUTRJHO M MOflaraemuTe Cce OTRyCcKy, ca
BK/IOYEHW B TeKyumTe nacvey Ha pef ,MEHCUOHHM U APYTW 3aAb/KEHWA KbMm nepcoHana” no
HEeaMCKOHTMPaHa CTORHOCT, KOATO [pyHecTaoTo ouaKea Aa M3nnatk.

4.20.NMpoBKU3KK, YCAOBHU NACHBYU U YCOBHK aKTHEN

MpoBU3KKUTE Ce NPU3HABAT, KOraToO MMa BEPOATHOCT CerallHu 3ab/IMEeHNA B Pe3yATaT OT MUHaA0
cbBUTHE [a gosBeraT A0 M3X0Adll MOTOK Ha pecypcu oT [lpysecrBoro M moxe ga 6bae HanpaseHa
HagewaHa OUeHKa Ha CcymaTa Ha 3agbameHneTo. Bb3mMOMHO e CPOYHOCTTa WY CyMaTa Ha U3XOAALMA
napuyeH NOTOK Aa e HecurypHa. Npoenann 3a Gbaeuin sarybu ot 4efHoCTTa He ce NPKU3HaBar.

CymaTa, KOATO Ce NPWaHaBa KaTo NpPoBM3UA, ce uauucnaea Ha Gasa Hali-HagenyHaTa oUeHKa Ha
pasxoaute, HeoBXOAUMM 33 YpemAaHe Ha CeraliHo 3adb/OKEHNe KbM KPaa Ha OTYETHUA Nepuoa, Kato ce
B3emarT B NpedBWd, PUCKOBETE M HECMIYPHOCTTa, CBbP3aHWM CbC CeralHoTo 3afb/ikeHne. Korato
cbllectsysaT peauua nogobHW 3afbAKeHWs, BepoATHaTa HeobXoAMMOCT OT M3XOgAWL NOTOK 3a
noracABaHe Ha 3aAbL/OKEMWETO Ce ONpefens Kato ce OT4eTe rpynata Ha 3afbAKEHWATA KaTo uAnoc.
MpoBu3MUTE Ce AUCKOHTUPAT, KOraTo egeKTbT OT BPEMEBWTE pPa3/MKM B CTOAHOCTTA Ha napute e
3HauYMUTENEH.

ObeslleTeHyna OT TpeTy JiMLA BbB BPDH3KA € A3AEHO 3adbiieHune, 3a xouto flpysectsoro e
CUTYDHO, Y€ Le MOAYYM, CE NPM3HABAT KaTo OTAesieH aKTWB. To3W aKTHB MOME W Aa He HaZBMLIaBa
CTOMHOCTTA Ha CbOTBETHATa NPOBKU3UA,

MposusyuTe Ce MPEPasFNeKAaT KbM Kpas Ha BCEKM OTYETEH Mepuojd M CTOWHOCTTa MM ce
KOpUrvpa, 3a Aa ce 0Tpasy Hait-pobpata NprueAM3UTENHa ouekKa.

B ciydaute, B KOMTO CE CYMTa, Y€ € MajKO BEPOATHO A3 BbL3HWKHE W3XOAAL, NOTOK Ha
MKOHOMWYECKM PECYpPCM B PeaynTaT Ha TEKYLLO 33/ib/IeHne, nacMs He ce NPU3aHaea. YCNoBHUTe NacuBK
chefpa N3 Ce OLEHABAT NOCASABALO NO Mo-BUCOKATa CTOMHOCT MENY ONUcaHaTa No-rope cpaBHUMa
APOBU3MA M MbPBOHAYAAHO NPU3HATATA CYMa, HAaMasieHa C HaTpynaHaTa amopTyaauua.

BepoATHM BXOAALM NCTOUM Ha MKOHOMMYECKW MOA3W, KOMTO BCE Olle HE OTroBapaT Ha
KpUTEPUUTE 3a IPU3HABAHE Ha GHTKB, Ce CMATAT 3a YC/A0BHU aKTUBUW. Te Ca ONMMCaHN 3a€AHO C YCNOBHKUTE
3a0LKEHMA Ha JpyHecTBoTo B noAcHeH e 28,

4,21.3Haurmin NPELEeHKK Ha PbROBOGCTBOTO NPU NpUAaraHe Ha CUSTOBOZHATa NOANTHKA,

3HauMMMTE MPELEHKN Ha PLKOBOLCTBOTO MNPWM NpWAAraHeTo Ha CYETOBOAHWTE MOAWTUKM Ha
O py™ecTBOTO, KOMTO OKa3BaT HaW-CbILECTBEHO BAMAHME BbPXY (PMHAHCOBUTE OTYETH, Ca ONKCAHU Mo-
pony. OCHOBHUTE M3TOYHMUM HA HECWIYPHOCT MpPW U3MOJI3BAHETO HA NPUBAMIUTENHWTE CYETOBOAHM
OLLEHKW ca CNKCaHK B NoAcHeHWe 4,22,

4.21.1.Npuxoaum.

Mpe3 2019 r. ApyKecrBoTO peanusvpa NPUXoAM OT NPeAocTasAHe Ha yoayrd — oTAaasaHe nog
Haem Ha crpagm, KnacupuUUMpPaHU KaTe MHBECTULMOHHK UMOTH.

UHAAC08 Omyerm, Us20meeH o MCYU, NOACHINenHT DeflexKd, 31 JJokemepy 2019
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4,21.2.07cpoveHi paHbuHKe aKTHURH,

OueHkaTa Ha BepoATHOCTTa 3a B6bgelwy obnaraemn AOXOAM 33 YCBOABAHETO HA OTCPOUEHM
AaHBYHW aKTkBM ce Basupa Ha nocnegHata ogobpeHa GlogKeTHA NPOrHO3a, KOPUrMpaHa OTHOCHO
3HaYMMKU Heobaaraemm NpUXoaM U pasxodu U cneundpuuHt orpaHMIeHnA 3a NPeHacaAHe Ha HeM3NON3BAHN
AaHBYHKM 3arybn uan KpeputH. [laHBYHWTE HOPMKM B PA3/IMMHUTE I0PUCAUKLMM, B KOUTO [lpyHecrsoro
13BbpPLUIBA AeHHOCT, ChiLlo Ce B3eMaT NpeaBua. AKo HagexaHa Nportosa 3a obnaraem aoxon npeanonara
BEPOATHOTO W3NON3BaHE Ha OTCPOYEH AaHbYeH akTMB ocOBEHO B CAY4au, KOTaTO aKTUBDLT MONE Oa Ce
ynotpebu Ges ppemeso orpaHMueHWE, TOraBa OTCPOUYEHUAT AaHbUEH aKTUB Ce npu3Hasa M3LANO.
MNpM3HaBaHETO Ha OTCPOMEHM AaHbBYHM aKTMBKM, KOWTO NOAAENKAT Ha OnpefeneHy npasHW wAK
WMKOHOMWUYECKH OrpaHuueHna MAM HeCUIYPHOCT, ce NpeueHsBa OT PLKOBOACTBOTO 3a BCEKW DTAENeH
cny4ali Ha 6asaTa Ha cnedudmuHKUTe haxrtie W obcroaTencTea,

4.22.HecurypHOCT Ha CUETOBOGHUTE NPUBAUIUTENHN OLLEHKK,

Mpu U3roTBAHETO Ha GUHAHCOBUA OTYET PHKOBOACTBOTO NPABW PEAULLd NPEANONONKEHUA, OLLEHKK
W AOMYCKaHWA OTHOCHO NPU3HABAHETO M OUEHABAHETO Ha aKTMBM, NacuBM, MPUXOAM U PasXoau.

fAeficrButentHute pesyAtaTM MoraT fa Ce pasIv4aBaT OT NPeANONOMEHWATa, OLEHKUTE W
JOMYCKAHWATA HA PbLKOBOACTBOTO WM B PEAKM CAy4au CbOTBETCTBAT HambAHO Ha fnpeasapuTe/Ho
OLLeHEHWTE PesyATAETH.

MHbopMaLMAa OTHOCHO CHLLECTBEHUTE NPEeANOAKEHUA, OLUEHKA W AONYCKAHUA, KOUTO OKa3paT
Hal-3HAYUTENHO BAMAHME BbPXY NPUIHABAHETO U OUEHABAHETO Ha AKTMBM, NacHBN, MPUXOAM M Pa3XOAN &
npencraseHa no-gony.

4.22.1.06esueHKa HA HeQUHAHCOBY aKTMBU.

3a saryba or obesLeHKa ce NpUsHaBa cymaTa, ¢ KoATo GanaHcoBaTa CTOMHOCT Ha B3AEH aKTUE MK
e/IMHNLLA, reHepUpatla NapuYHK NOTOUM, NPEBMILIABA Bb3CTaHOBUMATA UM CTORHOCT, KOATO € NOo-BMCOKaTa
OT crnpasefinBaTa CFOMHOCT, HamaleHa ¢ pasxaamTe no npoaawba Ha fafileH aKTUB, W HerosaTa CTOMHOCT
B ynotpeba. 3a ga onpegenu crofiHocTra 8 ynotpeba, PLHOBOACTBOTO Ha [IPYHMECTBOTO MauMchAsa
OYaKBaHWTe GbAeILM NapHYHLK MOTOUM 33 BCAKA eAWMHMLA, TEHEPUPaLLA NapuUHK NOTOUM, W Onpeaens
NOAXOAAWMA SUCKOHTOB GaKTOP € L/ KA/KYAMPAHE Ha HACTOAWATA CTOHHOCT Ha TESW NaPUHHM NOTOUM
(Bx. NoacHeHue 0}. NpuU U3YMCAABAHE HA O4aKBaHWTE BbAELM NapUUHKU NOTOLM PLKOBOACTBOTO NPaBM
NpeanosoMeHua OTHOCHO BbaewnTe BpYTHU nedanbu. Tean npegnonoeHus ca cBbp3aHn c Gbaelu
cubuTA u obcToaTenctsa. felcTBUTENHUTE pe3ynTaTM MoOraT fa ce pasaAWyasaT M A3 Hanowar
3HAYMTEIHY KOPEKLUMM B aKTUBWTE Ha [ pyHecTsoTo npes cneaBatlarta OTYeTHa FroauHa.

B noBeveTo cAyvau npy onpeaensHeTe Ha NPUACHUMAA AMCKOHTOB $aKTop Ce NPaBu OUSHKa Ha
NOAXOAAIIMTE KOPEKUMM BHB BPBH3IKA € Na3aPHUA PUCK W PUCKOBUTE GaKTOPY, KOMTO ca cneurduyHu 3a
OTAENHUTE aKTUBH,

ApyKecTsoTo He e NpeThpnAno 3arybu oT obesueHKa Ha HETERYWM akTiaK npes 20191,

4.22.2.NMosieseH HKUBOT HA AMOPTUKPYEMY BKTUBH,

PBKOBOACTBOTO NpepasrieXga NoNesHWA HUBOT Ha aMOPTHU3MPYEMHUTE akTHBW B KPaa Ha BCEKW
oTyeTeH nepuoa,

Kbm 31.12.2019 r. pbKOBOACTBOTO ONpeaens NoAe3HUA HUBOT Ha aKTHUBIKTe, KOWTO NpescTaBnABa
O4aKBaHWAT CPOK HA NON3BaHE Ha akTuBuTe oT [lpywecrsoto, NpeHOCHUTE CTOMHOCTM Ha aKTMBUTE €3
aHanu3MpaHu B noacHeHne 6. [JedCTBUTENHWAT NONE3EH XKUBOT MOME ia C& PasAMYaBa OT HanpaBeHarta
OlleHKa,

4.22.3.0npegensaHe Ha oMaKBAHUTE KpeawTHK 3arybu,

KpegutHute 3arybu npeactaBAABaT pas/MKaTa MEXAY BCUUKM [OTOBOPHW NapuyHW NoTouy,
Ab/BKMMY Ha [IPYIKECTBOTG W BCMYKM NapMYHW MOTOLM, KOWTO [PYMECTBOTO O4aKBa Aa noayuu.

PiUHaAco8 ofmy4em, UszomeeH N6 CWU, NOSCHUMEeNAU Delfexii, 31 JJereMepy 207192
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OvaKBaHuTe KpeaWTHW 3aryBy ca BEPOATHOCTHO fiperersieHa OueHKa Ha KpeauTHWTe 3arybu, KowuTo

M3MCKBAT NpeueHKaTa Ha JlpymecrsoTo.

OuaKBaHWTe KpeautHu 3aarybu ca AWCKOHTUPaHW C

NbpEOHa4YaAHNA edeKTHBeH NMXBeH MPOUEHT (MAK C KOPUTUPAHUA CNPAMO KpeauTa ederTUBEH NUXBEH
NPOLEHT 3a 3aKyNeHK UM MbPBOHAYANHO Cb34aAEHN GUHAHCOBK AKTHRY C KpeauTHa obeslieHKa).

5.Edexr ot npexoga ot HCC kem MCHO.

5.1.EdeKkT ot npexoda sbpxy Otdera 33 PUHAHCOBOTO CheToAHKMe Kb 31.12.2018 .

Banaxcosa Edenr or BanaticoBa BanaucoBa AO3MLMA Kb
cToiiHoCT o | npexoga ot | crolivocr o 31.12.2018 r. 8 OTuera sa
banaHcosa No3Mius ChrAacHo NosAcue- HCC nom HCC kbm MCPO wom PUHAHCOBOTO CHCTORKWE
HCC kom 31.12.2018 1. Hue 31.12.2018r. MCDO 31.12.2018r. no MC®0
AKTHBIU
Herewyuiu (quarorpadiniu) - 12 501 12 501 HeteryLu aKTVBK, B T.4.:
ANTHBM, B T.M.:
JAbAroTpaiin marepraiHn akTveu 20 20 MmoTM, maiuskie v
CLOPBHEHUA
MpepocTaseHU asaHcH U
u WNmoTH, MatiuHIA K
AbAroTRaMHU MaTepuaniy akTHBK 30 30
CHOPLHEHNA
B NMPOLEC Ha U3tpaigare
ABArocpoukm GuHarcoau KTy, 12 448 12448 | MHBECTHLMOHHI UMOTI
nepo JbArocpoyH UHBECTHLMK
Paaxoay 3a Gbhetin nepuoau 3 3 MpegnaateHn pasxoan
:i“:l'l"“ {upatkoTpaiinu) akruen, 1056 (115} 241 Texyiu aKTHBH, B T\
Baemaruna B T.M.: 297 {115} 182
B3emaHma OT KAKEHTU K 5.2.1 89 89 THProBckM U ApyIv
BOCTaBYMUM B3EMaHWUA
BaemaHia OT NpeanpuUATA OT 206 (115) a1 TBRFOBCKY W APV
rpynata B3eMaHuA
Jpyrv saemanus 2 2 Aarbuy sa
Bb3CTaHOBABAHE
n
NapuuHK cpenciea 758 759 apu i napiHu
EKBUBANEHTH
Cyma Ha aKTHBa 13557 {115) 13442 OB aKTBY
MACUBA
CoficTaeH Hanuran, 6 T.H.: 11423 {115) 76931 CoBcTeeH HanwTan, 8 T.4.:
3anucaH KanuTan 683 683 AKLUMOHEDEH KanuTan
3anoHOBK peaepBin - 1076 1076 Peaepan
Harpynaria nesanGa (saryba) ot 5.2 9 586 (37) 9549 Hepasnpegenexa nevanba
MUHEW ToanHA ;
Texyiwa nevanba (3aryba) 5.2 78 {78) 0 Hepaanpeaeneda nevanba
JabAMenHn, B T.U.: 2134 o 1133 Tekyumy NacusH, 8 T.M.:
334 bAHEHWA KM NPeANpUATHE ) 1562 B 1562 TPbroseKkK M Apyrv
rpyna 3aAbMKEHKA
JagbaeHns KM A0CTaBYMLM - 29 - 29 ToproBekyt 1 Apyrv
33 bAKEHUA
Lpyru 3abnieHnna - 543 - 543 Teproackst 1 Apyry
33/ b/IKEHNA
JagbAmeHna KbM
2 NepcoHan u OCUNYPUTEAHH
WHCTUTYLMN
WHUABHCO8 OmMyeim, Usecieer N0 MCWU, HOACHUMennd BenexRy, 371 [JokeMepu 2019

22




“Eity Bu [y ®oHd 3a unsecmuiuonny umomu” ALJCHL]

KpaTrocpouHn
6 3FALMKEHUA KM CBLP3aHK
amua
Cyma Ha nacusa 13 557 (115} 13 442 O6uio cobieraen kanutan u

nacuem

Cymara Ha KpaTkocpouhuTe dUHaHCOBM akTueu Kbm 31.12,2018 r. e HamaneHa ¢ HauucneHuTe
kbm 31.12.2018 r. obesleHKH curhiacHo MC®O 9 B pazmep Ha 115 x1Aa.AB,

Mo oTHoWweHWe Ha npeoueHbuHus peseps Kbm 31.12.2017r.koifiTo e npekBainbuumpan B
HepasnpepeneHa neuanba npes 2018r.cornacHo npuaaratero Ha HCC, To cbraacHo naparpad 82 Ha MCC
40 ,WHBECTULHMOHHN MMOTKY KOraTo npegnpuATHeTo npunara 3a nbpen Nt MCC 40, KopekuuAaTta Ha
HauafHOTO cango Ha HepasnpeaeneHata Hevanba BKAOMBA NpeknacudPUUMpaHeTo Ha BCAKA CYma,
Ab[HKaHa KaTo npeoueHEYeH pe3eps 3a HHBECTULUOHEH UMOT.

5.2.Edexr ot npexoaa sbpxy OTueTa 3a nevanbara unu sarydarva u apyrua scecbisaren goHos Kbm

31.12.2018 .

foauHaTa, RpUKMOYBaILa Kbm 31.12.2018r, (nocnegen neprop, npegcrased no HCC)

AeitHoct

Edenr or
Cyma npelofsa ot Cyma Moaiea oT oTUETa 33
MosnuumMA or oTdeTa 3a CbINacKo HCC Kbm CernacHo BCEOSKBATHIA QOXOA, IO
npuxngure i paropute no HCC | MNoacke-nue HCC MC®O MCh0 MCeo
HeTHK NpHxoay oT npoaambu, B 524 524
T4 NpUXoaM OT Npoaambu
om ycayau 6.1.1 524 524
Apyrk npuxoau 6.1.1. 166 ] 166 ﬂ'pyru NprxoaM
Obwo npuxosn OT. 690 o 690
oneparpHaTa aeiHocT
OG‘Euo NpMXOAY 0T ofuvaiiHaTa 690 0 690
AeRHocT
0
Pasxosy 33 CYPOBMHM, MaTepHani 138 61
¥ BBHLUHW YCAYTH, B T.M,
CYPOBUHY U MaMepuan 17 2 Pazxogm 3a MaTepUanm
aBHWIHY Yony2u 121 59 Pasxoau 3a BHIIHKM
Yoy
Pasxogu 3a nepcoHana, B .M. 35 65 Pasxofu 3a nepconana
Pasxo0u 3a 6bIHO2PAMIEHUA 28 58
pasxodu 3a ocuzyposky 7 7
Pasxoau 3a amopTH3aLmA v 3 11
obeauerika Pasxoay 33 aMOPTHIAUMA
Apyfﬂ pasxoagu 5.1.,6.5.1,6.10 176 115 291 Apyru paaxoam
Pa3axoau ot obesteHya Ha Pasxogy or o6eslieHKa Ha
MHBECTULHMOHHI UMOTH A0 612 0 259 259 WHBECTULMOHHN MMOTIA
chpaBeasivBa CTOMHOCT A0 CNpaBeinBa CToMHoCT
06‘|:|.|,o pa3xoAy 3a onepaTMeHara 152 374 726
Reiinocy
Pazxoau 3a MMXBY M apyTH 260 (259) 1
$uHaHCcoBN paaxoan BIHAHCOBN Pasxoam
B T.4. o1 obealeHKa Ha drHaHCoBK Pa3xopw ot abesuienka Ha
al;r';‘M.BM H 6.1.2. 259 {259) 0 WHBECTULNUOHHN HMOTH
A0 CNpaBeanmea CTORHOCT
06w pasxoau aa obuuaiinara 612 115 727

PUHancod oingem, dzzomeen o MCOU, TOACHUMeIiHi Delexid, 37 [jekemept 20TY2
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Cuetopopwa neuanba/faaryba 78 115 (37} CuerosopHa saryba
Pasxofu 3a gaHvyym or o o Pasxoay 3a gaHnsyM sbpxy
neyan6ara poxopa
3ary6a 78 {115} (27) 3ary6a 3a nepuosa
6.benexK KoM GMHacoBKA OTYET.
6.1.fpnxogwn.
6.1.1.Apuxoay ot Haemmn.
2019 2018
BGN '000 BGN '000
ApMxonv ot Haemu 671 483
Npuxoan oT TakcK 3a 0OCAYIKBaHE Ha HeABMMUMK UMOTH 154 41
OBwo 825 524

6.1.2.7IpeoLieHKa/obe3aleHKa Ha MHBECTMLMOHHM KMOTU [0 CApPaBeAnuBa CTOMHOCT.

2019 2018
BGN '000 BGN '000
MNpeoueHka/ofesleHKa Ha WHBECTUUMOHHM WMOTH A0
chpaBeanuea cTORHOCT (HeTHa) 3515 {289)
Q6wo 3 515 {289)
6.1.3.flpyru goxoau o1 peliHocrTa.
2019 2018
BGN '000 BGN '000
Mpogamby Ha HeJABYIKUAMIA NMOTH - 166
O6wo - 166
6.1.4.NMpegnnareHy NPHEOFK.
2019 2018
BGN '000 BGN '000
NpeannareHy Haemn 31 -
O6uio 31 -
6.2. Pasxoam.
6.2.1.Pasxopny 3a matepuans.
2019 2018
BGN '000 BGN '000
PesuiAHM pasHOCKK KMOTH 130 17
Obuo 130 23
6.2.2.PazxoamM 3a BHHWHK YCAYTH.
PUHaACo8 omdgm, UzeomeoH no MU, ToACHUmeITHu beffexkd, IT Hexemepu ZUTde
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2019 2018
BGN'000 BGN'000
CyeToBROAHN, OAUTOPCKY YCAYTH 62 63
Yenyru MouncreaHe, CmeToussosBade, [lenaparnaaumsa ... 14 22
Topr. oTcTbnkKy, KoMUMCMoHHK, BoHycH 33 13
3acTpaxoBKU 6 6
10pua. yenyry; coaeblmn, HOTapUaNHKU M BEAOMCTBEHM TaKCH 4 5
AboHameHTHa NogpbxKa 1 1
MHTEPHET N KOMNIOTHPHM YOy K 1 1
KoHcyataHTekun yenyru; Mpesoay, neraausauuu; O6asu 1 2
PemoHTHN yCnyri - 8
Q6o 123 121
6.2.3.Pasxosn 3a nepcorHana.
2018 2018
BGN '000 BGN 000
BbaHarpamsenua Ha YyneHoseTe 18 18
Ha CbBeta Ha AupeKTopuTe
TekyLiM Bb3HarpamaeHusa Ha nepcoHana 10 10
BHockM 3a couMantm oCuTypoBKY 7 7
06wo 35 35
6.2.4.Apyrm pasxoak ot gelidocrra.
2019 2018
BGN '000 BGN '000
TaKca GUTOBK OTNagbLUM 6 5
JaHbK HEABUHIAMU UMOTH 6 5
OTt4yerHa CTOMHOCT Ha NPOAALEHI AKTHUBM - 152
Hpyrv - 1
Pasxopy oT oBe3ueHKa Ha B3eMaHNA 29 -
O6wo 12 163
6.2.5.MpeannareHin pasiogm.
218 2018
BGN '000 BGN '000
MmylecTBeHU 3a6TpaxoBKK 3 3
Oobuo: 3 3

6.3. Jasex BbOXY nevanbara.

Apyxectsoro He obnara GUHAHCOBMA CW pesyaTaT M Apyrk Aoxean 3a 2019 roguHa C nNpeku *
KOPNOpPaTUBHK OaHbLK, Npeasus chedManHMsa faHbyeH peXim 32 aKkuMoHepHWTe ApYMWecTea CbC
cneyuanHa WHBECTHMLMOHHA Len no 3akoHa 3a KopnopaTuBHOTO NOLOXoAHO0 obaaraKe.

6.4. MHBeCTHIMOHHN HAMOTH,

MHBECTALMOHHUTE MMOTH Ha APYMECTBOTO BKAIGMBAT 2 UHBECTHMULUOHHKM KMMOTa ¢ Len

ObAroCPOHHOTO UM OTAaBaHe Nnog Haem.

Mpes 2019r. ce nonyyaea paspeweHue 3a non3asade Ha Crpapa CLC CMECEHO MpefiHasHaYEHWE B
CrymeHcku rpag B rp.Codma. HamepeHWATa Ha APYKECTBOTO Ca BCWMHKK npuTexkaBaHn obekty aa Obaar

OTAasaHu o4 Haem.

TlHadcoe omYein, (fszomesH o WUPU, foAcRUIMeAHl befteXXkl, 3T HexeMepy JUTdz
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BGN'000
OruerHa croliHGET Ha HeTeRyILMTE akTHBN! flociepsatla Mpcoue ApMopTHIaLKA
Mokasatenu OLEHKE KeHa
Banancona
Ha Ka &
B Kpan . B Haune | Omuue B Kpas CTOUHOCT B
B nocren | Manes cToiHOC
Ha HadyanoT | nena nexa Ha Hpas Ha
HayanoTo naure nuTe Yaenu- Hama- T {4+5-
wa npes npes nepuos, daHHe netne 5) oHa -] npes npes Aeprog nepuoaa
a{1£2- nepuog, nepu nepu a (849~ {7-11}
nepdosa | rogvHa | nepwu
3) a oga opa 10}
i) onz
a 1 2 3 4 5 6 7 8 9 10 11 12
Abarotpaiitm
MaTEDMANHK
AKTUBY
MaLumHy,
NPOHIABOALTBEHD 42 G 0 ag 48 42 1 ) 4 5
obopyaaane U
anaparypa
Cmopnuarn U 2 0 0 24 24 3 4 o 7 17
ADYrd
MNpegocraseHl
apaHou K
ARIOTRARHN 30 6 36 0 0 0 0 0 o 0 0 0
MaTepHantu
BHTKBY B NPOLIET
Ha M3TpaXiaaHe
Obuo : 26 12 ET 72 0 0 72 45 5 0 50 b}
AbATOCpotHH
GUHAHCDBY 0
AKTMBK
Huarocpatisu 12 448 469 0| tzew | 3517 2| 6as 0 16432
MHEBRCTHLMY
O6wo: 12 448 469 ] 12917 3517 2 16 442 0 0 ¢ 0 16 432
06Uio HETEHYWH 12544 481 36 12989 3517 2 16 514 45 z 0 50 16 454
ANTHBH

6.4.1.0ueHABAHE [TO CpaBeanAMBa CTOKHOCT.

[pyRecTBoTo peaosHo Habnlopasa sHauumute HeHabrlogaemi BXOASLIM ASHHW WU OUEHBMHY
KopeKkuwMn. B cayyail e HanpaBuio CPaBHUTE/IEH aHaAM3 Ha NpomMeHWTe B MNasapHATe UEHW Ha
npUTEXaBaHUTe OT HEFD MMOTK W KaTo pesynTart Ha HabiogasaHua obl, cnag nopaau ycraHoBeHata B
cTpaHaTa WKOHOMMMEcKa W GMHAHCOBE KpWsa W CTarHalWATa Ha nasapa 3a UMOTW. PBKOBOACTROTO €
OBMUCAWAO U CbLLECTBYBALLMTE HECUIYRPHOCTY (CNEeACTBUE Ha KPU3aTa), CBbP3aHK C NpuaaraluTe ot Hero
cNpaBegMen CTodHOCTH 32 npubavsavMTenHa CYETOBOAHA OUEHKA Ha AbpMAHWUTE OT [PYKECTBOTO
MHBECTUUMOHHM MMOTH, HEroBOTO pelueHKne e Aa 3aMasn NpUAaradna OT NPeAXOLHUTE OTYETHW Nepuoam
OL@HBYEH NOAXOA 38 NOCTMrAHE Ha NOCNeA0BaTeNHOCT, KATO OTUMTa HECUTYPHOCTUTE, KOWTO BuUxa mornu
B 6baeiue 4a noBedart Ac Apyru daxTvvecku pesyatati. Mo3nuMATa Ha PbKOBOACTBOTO €, He Aobpa
OCHOBa 3a OrpeAe/IAHe Ha crpaBeANnBa CTOMHOCT Ca TEKYIWMTE LEHNM Ha aKTMBeH Na3ap 3a nogobeH nmot
CbC ChILOTO MECTOHAXOHKASHME W CLCTOAHME, KOMOUHUPAHK € Na3apHa AOXOAHOCT Ha AW3WHTOBUTE
(HaemHuTE) AOrOBOPM.

CnpasegiuBuTe CTOMHOCTK Ce KATEropMaupPaT Ha Pas/M4HW HWBA B iHepapxuATa Ha nasapHuTe
OLLEHKY Bb3 OCHOBA Ha BXOAAIL AAaHHK, M3ON3BaKM B TEXHMKATa Ha OLUEHABAHE, KAKTO Chespa!

Huso 1: KoTHpaHW LEeHM {HEKOPUIMpPaHK) Ha aKTUBHK Na3apu 3a MHAEHTUUHW aKTUBK WAW NacUBHK;

Huso 2: BXoAAatiM OaHHM, PA3AUYHKW OT KOTUPAHU LEHK , BRIIOHEHW Ha HMBO 1, KOMTO Ca AOCTBNHY
3a HabiogeHue No OTHOWEHWE Ha TO3M aKTMB WAM MAcUB — MPAKO (T.e. KaTO UeHM), uim roceeHo {T.e.
usseseHn Ha Ba3sa ueHu);

Huso 3: BXoAAlM AAHHM NO OTHOWIEHME Ha aKTMBA WAM NacvBa, KOMTO He ce Gasvpat Ha
HabAAaeMY Ha3apHW AaHHK (HeHabaiofaemy BXOAALM AaHHK).

AKO BXOAALMTE AaHHU, U3N0N3BAHKU 33 OUEHABAHE Ha AKTWBW WK racue, Brxa moran aa 6vaar
KaTeropuanpatit Ha Pa3iMuHKU HUBA OT AEPapXUATa Ha CHPaBeaIMBUTE CTOMHOCTH, TO TOraBa OLUEHKATa no
cnpaseannsa CTOMHOCT ce KaTeropusupa M3LAAC Ha CblUOTO HWMBO OT MEPapXMATA, KAKTO Hak-HUCKOTO
HMBO Ha BXOAAM AaHHW, KOWTO Ca OCbLLECTBEHM 3a LIAAOCTHATA OLEHKa.,

fpy OTCHLCTBMETO Ha UHGOPMAaLIWA 33 TEKYLLM LEHW HA aKTUBEH Na3ap TO onpeaenA Tasu CTOUHOCT
Ha Basa uHbOpMaLMA 3a: a) TEKYLWW LEHW Ha aKTMBEH Nasap 3a noAobHW MMOTH WK C Pas/iMYHM
XapaKTEPUCTMKM, KOUTO CTORHOCTM ce KopUrupaT upe3 GakTopu 3a Aa Ce OTHETaT pasnuruTe; 6} nocnegHu

UeHW Ha WMMOTK TIpM NO-MaNKO aKTWBeH nasap ¢ Kopekuun, HKOWTO Aa OTPa3AT NpoMeHUTE B
PUAaACO8 onidem, U3zomeen no MG PU, NoACHUmMend belfeXky, 3T LjexeMepr ZUTHe
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MKOHOMIUYECKMTE YCAOBKWA OT AATaTa Ha CAEMKMTE Ha TE3W LeHW 40 HACTOAWMA MOMEHT 1 cneukdukara
Ha OLIeHABAHWUTE MUMOTH; W B) NPOrHO3Y Ha JMCHKOHTUPAHW NapUiHW NOTOLM, KOWTO Ja OTPa3nBaT KaKTo
YCAOBMATA Ha fIMBUHIOBUTE HOTOBOPM, Taka W BbHIWHKWTE YCIOBUA, HaTo PaBHMWIATE Ha HaemuTe 33
noacbHW uMoTK, NpK NoAobHK YyCNoBKA U Kadecrsa.,

PBLKOBOACTBOTO @ BbINPUENO NOAMTUKA A3 Ha3Hayasa W Msnonssa npodecoHaHaTa yeayra Ha
HE3aBMCHMUW IMLLEH3MPaHA OLEHUTENK 33 OnpedeNade Ha NpUBAM3NTENHMTE OLEHKY MO CnpaBeginBHTe
CTOMHOCTHA Ha MHBECTULIMOHHUTE MMOTH, TAKaRa eKCNepTHa OLLEHKa € M3BbplieHa Kbm 31.12.2019 T,

OLI,EHMTeﬂMTe ca npuAOKnAK  caepHKUTE TeXHWKW 3a OoueHsasade no OFTHOWeHne Ha
HeHabagaemuTe BXOLAW, AaHHK:

6.4.1.1.MueecTiuoHes WMot "Crpaga ¢be CMeceHo npeaHastaueHue” B Keapran "CryneHcku
fpag” rpag Codun.

6.4.1.1.2.NMoaxon Ha GazaTta Ha goxogure.

NoaxoasT Ha GazaTta Ha AOXOAMTE NPEBPbLUA GbaewM cyMU (Hanpumep MapuuHK NOTOUN WK
NPMXOOW W PasxeAM) B eAuHHa Tekywa (T.e. cKoHTUpaHa) cyma. [pU W3NoA3BaHETO MY OUEHKaTa Ha
cnpaBeANMBaTa CTOMHOCT OTPa3ABa TEKYLUMTE Na3aPpHM ouaKBaHWA 3a Tean Gbaelim cymu,

CueHKaTta Ha MMOTa MO NPUXOAEH METOS NPOM3THYa OT eCTECTBOTO 11 Bb3MOMHOCTHTE Ha 0DeKTa,
KOWTO FIO3BOAABAT Cera ¥ B Obhelle cOBCTBEHUUMTE MY A3 U3BAMYAT MPUXOSU OT Herc Apean BCUYKO OT
OTAABAHETO MY N0/, Haem, No Na3apHu LeHw. Npuema ce, Ye OTAABAHETO Nog Haem We Gbae Ha NasapHu
HIBA, aKTyanHM Kbm GataTa Ha OUEeHKaTa. 3a LenuTe Ha HacToALlaTa OUEHKA OUEHWTEACKUAT eKun e
fpUen AONYCKaHeTo, Ye OTAABAHETO nog Haem e Gbfe UeNOrogUIIHO W aHanOrMYHO Ha MeToAa Ha
nasapHuTe aHanosu ofexTure ca pasgeneHy Ha noAobeKTH B 3aBUCUMOCT OT TAXHOTO npeaHasHadveHue.
MeceuHUAT Haem OT OTAABAHETO HAa MMOTa e NPOrHo3vpaH cieg HanpaseHo npoy4yeaHe Ha nasapa Ha
HaemMHWTE OTHOWEHWE Npu noaobun obexTH B ChoTEETHWUTE padowu. M3nonssana e uHdopmauma oT
neuaTHy cneumanianpaHy usgaHua u nybAUKyeaHn 8 uHTepHeT o6ABM, OCHOBHO B imot.bg, imoti.net u
officespace.bg. Bb3a 0CHOBa Ha KOHKPETHWTE XapPaKTEPUCTUKK Ha OGEKTa U Ha CBOA ONUT, OLEHUTENCKMAT
eKUN € Npruen CTORHOCTUTE Ha MECEMHUTE Haemu No NoAobeKT!.

HeobxoaumuTe oOnepaTMBHKM PasxohW, PasxofM 3a CronaHUcBaHe, JaHblM M Takck ca
onpegeneHu eKCnepTHo KaTo NPOoLEeHT oT BPYTHUA Npuxog U ca oBUYaiHKUTE pa3xoan No NOAJPbIKKATa Ha
crpaay Ha nofoBHa eb3pacT U cxogHa rosemuHa, PUCKLT OT HeoTAasaHe fl0A Haem WAKM OTNagaHe Ha
Haema e onpeleneH rno ChilMa HauUMH 1 ce OCHOBABa Ha HanpaBeHu NPOoyYBaHuA Ha 3aeTocTTa 8 Nogo6HN
obexTtit. HopmaTa Ha KanuTaAMsalUKA ce onpeaens OT Nasapa ¥ € MHAWKATOpP 33 CTeNEeHTa Ha PasBuTHE K
NMKBUAHOCT Ha Ma3apa, KakTo U 3a PUCKA NMPU MHBECTMUMWA B CLOTBETHWA BUA UMOTW. TA ce onpegens
cneq 3abN6ONEHO NpoydYBale M aHaAM3 Ha Na3apHy CBWAETENCTBA 33 Haemy Ha nogobhu umoTtH, 8
paMKWTE Ha eanH pasyMeH nepvog OT Bpeme Npeay aatata Ha excnepTtHaTta oueHka. KoeduumeHTsT Ha
KanuTanusaLuWA € B NpAka 33aBUCMMOCT OT Bb3BPALAEMOCTTa HAa MHBECTULMATA B MOGOOHK MMOTH,
uauKMcaeHa Ha H6asaTa Ha KanWuTasHWTe CTOMHOCTA OT CPpasHMTENHW NasapHu aHanosu. Tipu Hanuuue Ha
CBNOCTAaBMMA W HaAeKAHa WHPOPMALMA ca HanpaBeHW COBCTBEHM NPOYYBAHMA 33 ThpCeHaTa A0XOLHOCT
Ha na3apa Ha ChbOTBETHITE MMOTH YPE3 ChNOCTABKA Ha odEepTHY Na3apHU N HAREMHK LEHI Ha e4HM U CbLiln
umoti. Cnel CbOTBETHUTE NPOYYBAHWMA e OnpedesieHa HOpMa Ha KanuTaausalMAa KaKTo cnedpga: 3a
TLProscku 0BekTu Ha naptep - 11%; 3a TbProBckn U oduc naowy (BKA. AnapTameHTi} Ha HagnapTepHKu
HuBa —8,5%; 3a CHAAA0BY NOMELLEHWA § cyTepeH — 10%,; 3a Haa3emHM 1 NnogaemHu napromecra — 8,5%.

CnpaBef/mBaTta CTOMHOCT Ha MMOTMTE € onpedencHa Ha 6asa HeTeW roaMweH npuxog oT
oTgasaHe noj Haem W MHOMMTEN, 3aBMCEl, OT HOPMaTa Ha KanuTaiM3auua W OCTaTbYyHMA
excnnoartaLuMoHeH cpoK. OTYETEHA e CTENEeHTa Ha HE3aBbLIGHOCT HA BCEKM OTAe/1eH 0BEKT B NPOLEeHTH.

Obo6LeHHTE pesynTarTy Ca NoKadaHu B ciegsalara Tabnmua.

PlHEACea omyvemm, uagomeeH o MUPU, TOACHUMENRU DeNexRky, 31 JJokeMepl 207192
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HsuncaeHNATA 38  CHpABEI1HBA

croffHocT Ha

HMOTHTIC IO

MCTOHOA Ha

KAMHTAIM3UPAHE HA OBIEINH NAPIMHH NPHXOAH ca Moka3anu B Ilpmaoxenne 2 u
[Tpuao:xenie 3. a 000OMEHNHTe PEIYITATH ¢a IOKA3AHH B CAeABANIaTa TAOMULA.

JacTpoeHa Tipusomsa
Ne Huot MAO0LT HA o
MOTA cTOfHOCT
KB.M. JIB.

1 | Tlepeu cyTepened etaxk - §10p. ITaprostecta, Koia 236925 891 590 nB
2 |TIspen cyTepeHeH eTax - 00CAY-KBAIL GJIOK PECTOPAHTH 1372.94 723 8300 1B
3 | bap ua xo1a +0,00 517,86 2016 180 mB
4 | Pecropautr HAPPY - | ma xota +0.00 511,91 2001 510 a8
5 | Pectopaut HAPPY - 2 Ha xeta +0.00 870,02 2391 280 aB
& Ipuodmenn 198.40 489 690 1B
7 | Orxpura Tepaca Ha xoTa ~0.00 1460.00 359920 18
8 |BAP 3 HAPPY +WC ¢ Teparca Ha xo1a +3.90 524,85 926 530 nB
9 |BAP 2 HAPPY na Kota +3.90 105678 1592510 ne
10 [Pectopant 3 HAPPY =ma kora +3.90 Q22,94 1390 820 18
11 | [puodmery 261.82 309 570
12 | VIP pecTopaur HAPPY Ha xoTa +7.80 220.87 261 150 nB
13 | Oduc HAPPY Xv Bl Ha kota =780 156.01 184 460 1B
14 | Oduc HAPPY Ne B2 ma kota ~7.80 486,32 375020 am
15 | Tepaca Ne b2 327.39 177 610 18
16 {Oduc HAPPY Ne B3 #a xota +7.80 249,09 247220 am
17 | Amaprasment No B50 Ha koTa +23,00 414.54 354 480 a8
18 | AmaprastenT Ne b51 Ha Kota +23.00 41.04 44 940 7R
19 | Amaprayent Ne b52 Ha Kota +23.00 42,18 45 090 nB
20 | Amaprayent Ne 54 na kora 23,00 3548 37920 nB
21 | AmapTavent Ne C55 Ba Kota +23 .00 537.17 61 110 ne
22 | KoprIopH Ba Kota +23,00 20,66 12 270 nm
23 | 56p. TTapronecta 96,00 27 520 np

OO 13174.52 15121590 a8

6.4.1.1.3.KpaiiHa oleHKa.

KpalinaTa oteHKa Ha HeBWKUMUTE UMOTH NPEeACTaBAABA NPETerneHa CTOMHOCT OT PesyaATaTuTe,
noAydYeHM No AsaTa MeToAa. OLEHUTENCKMAT eXMN e W3NO/BBa/ TEROBU KoedULUEHTH HA OLLEHKUTE Ha
HasaTta Ha cpaBHMTENHaTa CTOMHOCT U Ha Hasara Ha goxoauTe cbotBeTHO 30%:70%. MNonyyeHara O Toaun
HauWH cnpasefAvMBaTa CTOAHOCT HA 3aBeAeHUA 3a XpaHeHe, odurcH, anapTameHTH, Noa3emMHU M Haa3eMHH
napkomecra, Haxogsawwm ce 8 CTPAGA CbC CMECEHO NPEAHASHAHEHME, & YperyaupaH nosemneH umoT
(YN} 11-2925, 3455, 3456, 3507, 3854, 3855, 4435, ot ksapTan 100 no nnana Ha rpag Codua, mectHocTTa
,CTyaeHTcRU rpaa”, coberseHoct Ha ,EWY B J3KM 9OHA, 3A UHBECTUUMOHHK UMOTU" ARCULL, Kbm
27.02.2020r. sp3AM3a Ha:

PUARGAC08 omdel, HagomeeHn 1o MC®U, fioacrumennu benexxu, 37 [joxkemepld 2UTJ2
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Odama [Tasapua Tlasapra
Mo HameHoBaHHe HA 00eRTa ILTOM CTOHHOCT CTORHOCT
{kB.2L) {z1eBa) {eBpo)

1 |IIepes cyTepencH eTax - §16p. IlaprorecTa. KoTa 238925 891 600 18 € 455 900
2 | TIepes cyTepenen eTax - 0OLMYKBAW Q0K pecTopanTi | 1372 94 721 800 am €370 100
3 | bap #a rota +(L.00 817.86] 2016 200 a8 €1 030900
4 | Pectopant HAPPY - 1 Ha kota +(.00 811,91 20015008 €1023 400
5 | Pectopantr HAPPY - 2 Ha xoTa +0.00 970.02| 239130008 €1222700
6 | TIpHoGUICHH 198,40 489 100 ae €250 100
7 | O1xpura Tepaca Ha kota +0.00 1460.00 359 900 a8 €184 000
§ | BAP 3 HAPPY +W( u Tepaca Ha kota +3.90 824.85 026 300 ae €473 700
9 | BAP 2 HAPPY na kera +3.90 105678 150250008 € 814 200
1(t | Pecropasr 3 HAPPY ma kota +3.90 92294 1390800 m €711 100
11 | llproduen 261 82 309 600 aB € 158 300
12 | VIP pectoparr HAPPY ma kota +7.80 220.87 261 200 nB €133 500
13| Odnc HAPPY Ne Bl ma xota +7 80 156.11 184 500 a8 €94 300
14 | Odrc HAPPY Ne B2 Ha xota +7.80 486.32 575000 as € 204 600
15| Tepaca Ne B2 12739 177 660 on € 00 800
16 | Odarc HAPPY Me B3 ma kot +7.80 209.09 247 200 1B €126 400
17 | Anaprament Ne B30 Ha xota +23.00 414,54 354 500 B € 181 300
18 | Anaprantent Mo bi1 #a xoTa +23.00 42.04 44 900 ne €23000
19 | Anapranent Ne B52 Ha xota +23 .00 42.18 45 100 a8 €123 100
24t | Amaprament Ne b54 Ha koTa +373 .00 3548 37900 an €19 400
21 | Anapradent Ne €55 wa xora +23.00 57.17 61 1600 1B €31 200
27 | Kopuaops Ha koTa +23.00 20.66 12 300 ap €6 300
231 56p. Hapkosecta 96.00 27 500 nn € 14 100

OBHIO 1317452 | 15121 600 am €7 731 800

6.4.1.2 MHBecTULMOHeH umoT "Mo3emneH uMoT" B MecTHocTTa "Manon yelwme” ke.”Tanara” rpap,

BapH

Jaberexcxa: Hocowenume ciiofinocn ca vesz exaover 1C.

6.4.1.2.1.NMoaxoz Ha CPaBHUTENHATa CTOMHOCT .

Msnon3sa ce Npu OLEHKA Ha 3ema W ce Basupa Ha UHpOpMauMa 3a AeCTBMTENIHO U3BbPIIEHU
npoaaxbu nan odepry 3a npogambu Ha nofobHM MMOTH, € XapaKTepucCTHKM B6AM3KKM OO0 Teau Ha
OLEHABAHWA WMOT KaTo: roNeMMHA Ha Napuena, CTereH Ha 3acTPoABaHEe, MECTOMO/IOMKEHNE, CTENEH Ha
M3TPaJIEHOCT Ha eNeMeHTHTE Ha KOMIeKcHoTo obuiecTseHo obcaykBaHe, nHxeHepHa uHGPacTPyKTYpa,
CTeneH Ha TPAHCAOPTHA AOCTLMHOCT, EKOMOTMYHU YCAOBUA, NPUBAEKATENHOCT HA HACeNE@HOTO MACTO U1
pakhoHa.

Cnpasesnmeara CTORHOCT Ha NO3EMIGHUTE UMOTH, € ONPeAe/ieHa No CPaBHUTEIHUA NOAXOA, . {lopaam

nMnca Ha peasiHo CKAIGYEHK cOefikKi B paﬁoHa 3a eTaZIOHHW MMOTH Ca NPUETH Od)EpTHM WMOTH, CXO4HK Ha

OUEHABAHMTE 110 MECTOHAXOMAEHUE, TONEMUHE W MTAPamMeTPH , KaTo e M3No/3BaHa undopmaima ot

AreHLMM 33 HeBMMMMM UMOTU B palioHa 1 6asa AaHHK B HTepHer. B npeaana Ha eCTONO/0MEHNETO,
FONEMMHATa Ha NapLENTE, EKONOTMHHOTO U reOMOPGONOTMIHOTO CHCTORHME Ha KOHKPETHUTE PaioHy,
CTeneHTa Ha NPUB/EKATEAHOCTTa (pecn. nasapeH urTepec) u obuyalinara peaykums Ha opepTHaTa LieHa
o1 10 % OLLeHUTEACKUAT EKUN € ONPeaesina aHaNo31 M3N0/13Baku B OleHKaTa.

Mazapwa erofinoct na fIM 10135.5511.823 ¢ waom or 4610 KB.M.

Na PESYJITAT OT OUEHKATA cToifinoer CTOHHOCT
_EUR Jena
| | Masapna croiinoer na O 10135.5511.822 ¢ naow o1 3027 waa 244 857 486 700
h 227 646 445 300 |

WiiFHC08 0InYeim, U320MmaeoH o MC P, noscHUmenAY benexkyd, 3T [{ereMepl 20732
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6.5. TLProBCHK M APYFA BISMAaHWA.
THProBCKUTE W APYTM B3eMaHKA ca B3IEMaHUA B N1EBa, TEKYWK W ca BesnuxseHn.
6.5.1. Teryw B3emanun,

31.12.2019 31.12.2018

BGN 000 BGN '000
BaemaHuaA OT CBbPIAHK NLE 74 91
TouproseKy BzemMaHuA 25 89
JAC 3a Bb3craHoBABaHE 2 2
0O6wo 101 182

O6esieHeli BaemaHus Kbm 31,12.2018r. ca 115 xun.ne., a kbm 31.12.2019r. ca 29xun.ne.
6.6. Napu 1 NapueHii eHBKBaNREHTH.
MapWTe W NapuuHKTe eKBUBAJIEHTM BKAIOYBAT HAaAWYHU NApWYHKM CPEACTBA U pasniatlatenHu
CMETKU B BaHK.

NapWTe ¥ napuMHUTE eKBMBAAEHTH B NEBA Ca OUEHEHW N0 HOMWHAHaTa UM CTOIHOCT.

31.,12.2019 31.12.2018

BGN '000 BGN ‘000
MNapuurn cpescrsa 8 Opoi 39 51
MapuuHK cpenctea Ne DAHKOBK CMETKK B NeBa 176 708
MapnuHu cpeacTsa Mo GaHKOBU CMETKIW BbB BaAyTa - -
Obuo: 215 759

6.7. BautoBM ZaeMHn.

Mpes 2019r. n 2018r. ApyeCTEOTO HAMA 0aHKOBK 3aemu.

6.8. ThProscky 1 ARYIY 3a4L/IHEHKA.

B3aemaHWATa OT CELP3aHW NPEANPUATAA €3 Bb3HMKHANKW MO NOBOL HA TPaH3aKUMK 3a [eno3nTh,
NPeAoCTaBeHN aBaHCK U GUHAHCMPAHMUA 3a aKTUBK NOA, CTPOUTE/CTBO. B3emaHwWATa Ca B /1eBa, TEKYIUW U1

ca BeznuxseHn,

31.12.2019 31.12.2018

BGN '000 BGN '000
3a4bAKEeHUA KbM CBLP3aHK NPeanpyuaATUa 1561 1976
3aabmKerRnA Kbm nepcoHana P 2
3a0bAKEHUA KbM OCUTYPUTEAHK NPEANDUATUA - -
THPrOBCKM 33 AbHKEHNA 160 148
JaHbyuHK 390bAKEHNA 9 8
06o 1732 2134

6.9. ARuloHepeH KanuTan.

6.9.1.0cHoBeH akKLMOHEpEH KanuTan.

AJCUL no aktyanHata my cbaebHa peructpauma kbm 31.12.2019r. e 683 xun.nesa. lanata
CTOMHOCT Ha 38MMCaHMA KanuTad € BHeceHa Kbm AaTaTa Ha HacToAwwmA otieT. Kanutana e pasnpejeneH 8

682 500 6pos 06UKHOBEHY BE3HANMIHK aKLMKM C HOMWHAMHA CTORHOCT oT 1 es.

6.9.2.3axoHOBY pesepeu.
PUHaHco8 omyem, Uascmesd 16 MUDD, nofgcaimeHi befTeixil, 37 Iexemepu 20792
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3akoHoBUTE pesepsy Apegcrasnasar PoHg, PesepeeH No cMUCha Ha TbProBCKKUA 3aKOH U 3aKOHa
3a JpY)KecTBaTta CbC CNeLnanHa WHBECTULMOHHA Len. Te BKAIOYBAT NpemuA OT emucusa, GopmupaHa B
Pe3yATaT Ha MbPBOTO YBE/MYEHUE HA KanuTaia Ha APYIKECTBOTO, KAKTO W yBennyeHueTo apes 2007r. u
m.nexemspi 2011r.

Mpes mecey aekemepw 20101, ca npegnpuety AeiRCTBUA NO YBeAWYABaHE Ha KanwuTana Ha
APYKECTBOTO, YPes HOBA EMUCHA Ha akuuW. 3a LenTa e W3roTBeH NPOCNeKT, KOWTO € NpeacTaseH 3a
oacHperue npeg Komucuata 3a GprHaHcos Hagaop. Ha 08,04.2011r. npocnekra € ofobped ot Komucunra
3a QUHaHCOB Hag3op. [pykKecTBOTC NPOBEAE YBEAWYEHME Ha KanwuTana, KOeTe NpUIAIoHKM Npes oHU
2011r. No Ha6upaTenHara CMETKA Ha APYKECTBOTO NOCTbNMXE 559 Xun. nB. AKUMWTE OT YBEIUMEHWETO Ha
KanWTana, ce Thprysart Ha Bbarapcka dpoHaora Bopca-Codua ALl ot 20.07.2011r. Pa3mepsbT Ha emucuATa
aKUMy npeau yeennuennero e 650 000 nesa, pasmepdT Ha yeeanueHmnero e 32 500 niB., a emucuATa cneg,
yBeauueHneTo e 682 500 nepa, HomuHanHata CTOMHOCT Ha eaHa aKukA e 1 nes, a eMMCUOHHATa croiinoct
17,20 nesa.

6.9.3. AusngeHTy.

Mpe3 2019r. Apy%ecTBOTO NpUKMIOYBA ¢ PUHAHCOB peayntar - neyanba B pasmep Ha 4005
XWA.NeBa.

ApyWecTBOTO We Pasnpesens AMBUAEHTU NO peaa M NPU YCNOBUATA, NpegBuaeH# B 3aKoHa 3a
APYKECTBaTa Cbe CNELManHa UHBECTULMOHHAE LEN U NPU YCNoBue, Ye NPUKoYBa GpUHaHCoBaTa roflHa Ha
neyanba or AeRHOCTTA.

O6uTo chbpaHue Ha akumoHepute Ha ,Eily Bu Jn GoHp 32 MHBECTUUMOHHY nmoTu” ALCULL,
nposeaeHo Ha 28.06.2019 roguHa 83e pelieHue 3a pasnpeaenexue or Huctata nevanta 3a 2018 r. cyma g
pasmep Ha 303 978.16 (TpucTta M TpU XWNAAM AEBETCTOTUH Cefemaecer W Ocem JIeBa U 46 CT.) neea 3a
W3MAalWaHe Ha AUBUASHTH.

BpyTHa cyma Ha gusmngeHTa: (,44539 NB. Ha akUMA.

HeTHa cyma Ha AMBMAEHTA CNeg nprcnagate Ha 5% aanbk: 0,423119 ae, Ha akuua.
Hauano Ha uannawiaHe Ha aunengenTta - 01.08.2019 .

CpoK 2a ManAawaHe Ha AMBUAEHTa — 5 mecela.

M3nnawaHero Ha AMBUAEHTA € ChI/IAacHO M3NCKBAHMWATa Ha 3aKkoHa 3a NyGAUYHOTO npegsiaraie Ha
UEeHHY KHWHA WM OpYyrute NpuiosMuMM HOPMW Ha [OeicTBalloTO 3aKOHOAATENICTBO — MO0 AOro8op ¢
UeHTpaneH aenosutap All v upes knoHoeeTe Ha Palidaiizen 6ank Afl 8 obnactHuTe rpagose.

Mpago pa noay4ar AusuaeHT 3a 2018 roavHa Mmart AMUaTa, BNIMCaHY B KHWraTa Ha akuuoHepute
Hali-¥bcHo no 16.06.2019 rogmHa, KakTo chegsa:

BGN
bpyTHa cyma
Ha Fopoxoped | HertHa cyma Ha

AKISMOHED KanuTtan % AUBUAEHTA DaHbBK AusnaeHTa

Oxynaii EOOS 125 438 18.38% 55 868.74 0,00 55 868.74
Xectua 77 EOQJ 225000 32.97% 100 212.58 0.00 100 212.58
OpauH Monos 246 750 36.15% 109 899.79 5 494,99 104 404.80
Teogopa Nonoea 69 062 10.12% 30 759.47 1537.97 29 221,50
Meta BecennHosa MuTtesa 16 250 2.38% 7 237.58 361.88 6 875.70
BcuHo 682 500 | 100.00% 303 978.16 7394.84 210 018.95

WUHGAC08 Oiyem, J320m&eH 1o MCPO, MOACHIMen U Benexkd, 31 JekeMepl 207192
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6.9.3.1.NpeobpasysaHe Ha QUHAHCOBUAT pesynTarT 3a 2018r. coraacko ua.10, an.3 or 34CULL.

BGN

1, duHaHCcOB pR3YNTAT 32 FogMHaTa: 78 940.29

2.Veesiwienus no wn, 10 or 34CUL B T 258 813.22
-pasxoauTe oT nocaeasatuy oUEeHKW Ha HEOBMIKUMI MMOTH 258 813.22
-zaryBy oT cAenkK NO NPEXBBLPAAHE Ha COBCTBEHOCTTA BbPXY HEABUHMMIA MMOTH 0.00
-MONOMUTEAHATE PasAMKa MeNdy NPoAaXHaTa LeHa Ha HeABMMHMMUMA MMOT W CymaTa oT 0.00

WCTOPUMECKATE LiEHA HA HeABUHMUMWUA MMOT M NOC/IGABALIMTE PA3X0AKM, HOBENW A0 YBEAKHEHNE HA

BanaHcoBaTa My cyma
-3ary6un oT NpoAaMbK, OTUETEHW B FOAMHAETA Ha CKAIOMBAHE Ha AHOTOBOPKM 33 GUHAHCOS /N3UHT 0.00
-MONOKKTEAHA PA3MKA MENZY NPMX0AA OT Npodambara Ha HeABMHIMMKWA MMOT, BNIMCaH B HAYANOTO Ha 0.00

CpOHa HA AOTOBOPA 33 PUHAHCOB AN3UHT, U CYMaTa OT MCTOPUYECKATA LeHa Ha HedBHKUMIUA UMOT U

NOCNeAsaLiMTe Pasxoam, [LoBeAu A0 yBe nyeHre Ha Banancorata my Cyma, B roAMHAaTa Ha M3TM4aHe Ha

€POKa Ha ACroBOpa 3@ PUHAHCOB INMBUHT

3. Hamanenn no 4ia.10 or 3ACHLL B T.4.: 0.00
-NPUX0AU OT NOCABLBALIM DLEHKM Ha HEABMMHUMU MMOTH 0.00
-ne4anbu OT CAENKA N0 NPEXEBLPARHE Ha cOBCTBEHOCTTA BLPXY HEABMIMMU UMOTH 0.00
-OTPULATEAHE PA3/MKa MeMay NPoAAHKHATA LEHa Ha HeABVXUMUA MMOT W CYMaTa OT MCTopUHeckaTa 0.00

LiEHa Ha HEABMMHMUA KMOT ¥ NOCIELBALIMTE PA3XOAM, AOBENN A0 Yee MdeHne Ha BanaHcoBara My cyma
-nevantu o1 npotaxmbu, oTyeTeHW 8 rOAMHATA Ha CKAIOMBAHE Ha AOTOBOPK 33 GUHAHCOB SIM3UHT 0.80
-oTPHUUATENHA Pa3AVKA MENIY NPHXoAa oT fpogabaTa Ha HEABMMUMNA MMOT, BNUCAH B HAYAAOTO Ha a.Co

CPOKa Ha A0rOBopa 3a GKHAHCOB AM3UHT, M CYMATa OT UCTOPMHECKATA UeHa Ha HeABXMYMKA UMOT 1

nocneABalluTe pasxosu, A0BeAK 40 yBenMueHue Ha banaHcoBaTa My Cyma, B IGAMHATA Ha M3THUaHe Ha

¢poKa Ha AoroBopa 3a GUHAHCOB NN3KHT

4.0uHaKCcoB pesyaTar ched npeobipasysane no ua.10 oy 3ALCUL - nevanba 33775351

5.Munumanua nevanba aa pasnpegenane (90% ov 7.4} 3031 978.16

6.9.3.2.WsnckBare Ha Yi.247a ot ToroBCKKA 3alOH 3a PasMepa Ha YWCTaTa CTORHOCT Ha

HMMYLLECTBOTO Ha APYMECTBOTO CAeA NAallaHe Ha AVMBHAEHT.

MNoitazaten BGN'C0O0
1.CTolHOCT Ha NPaBaTa Ha APYMEecTBoTo ChinacHo BanaHca my 13 557
2.CTORHOET Ha 33AB/IKCHUATA Ha APYMECTBOTO ChraAacHo banaHca My 2134
3.Yucra croiiHocT Ha umywecrsoto( pea.1-pea.2) 11423
4.0cHoBeH KanuTan 683
5.3aroHoBK pelepsn 1076
6.DOHAOBE, KOUTO APYMECTEOTO € AABIKHO Aa 06pasysa No 3aKOH MAM yCTae 0
7. Kanuran , poHa "Pezepeenk”, apyry ¢ongose obpasyBaHi no 3a%0H wik ycias (p.4+p.5+p.6) 1759
8.Paamep Ha AUBMIEHTUTE 33 NNauaHe 304
9.Yuscra cTOHHOGT Ha MAMYHIECTBOTO CAeA NAauiaHe Ha gUBKAEHTH ( pea.3-pea,8) 11119
10,W3nbAHeHO AW e yonosve wa un.247a or T3 {p.9>=p.7)? AA
6.9.4.0cHoBeH AOXOA HA akUKnA.

31.12.2019 31.12.2019
HeTHa neuanba/sary6a 3a rogurara — BGN'000 4 005 78
CpegHo npeterneH bpoii 06UKHOBEHN akLUK 682 500 682 500
Meuanba / 3aryBa Ha aKLMA 32 HETEH pesynTat 3a rogvHara-BGN 5.87 0.11
fleyanBa/sary6a ot obw, sceobxeaTeH AOX0A 3a roguHata — BGN'000 4 005 78
CpepHo npeteried 6poit 06MKHOBEHN BKLMK 682 500 682 500
Meyanba/aaryba Ha akiyMa 3a obw, BceobxBatTeH AoxXoA 33 roguHarta -BGN 5.87 0.1

OCHOBHMAT AOXOA, Ha aKLMA Ce MBUMCIAB], KaTo ce pasgenn nevanbata 3a nepuoga, nogiemalla
Ha pasnpegeneHue Mmexay npureatenute Ha obUKHOBEHM akuuk (HucanTen) Ha cpegHonpeTerneHus

6poii Ha AbMKaHUTE 0BMKHOBEHU aKLMK 3a neproaa (sHamenaren).

WUHaAco8 omyemmn, U3gomieen no MU, [IoACHUMaRY benexky, J7T JexemMapy ZUTde
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WM3uncnAsaHeTo Ha cpeaHonpeTereHus Bpoit akumm 3a 20191, e M3BbPLIEHO NG CefHUA HaYMH:
(682 500 aKumu x 365 arum Jor 01.01.2019r. go 31.12.2019 r./ : 365) = 682 500 akumu.

6.10. Cewpaaum AnLa.

A pymecTBoTO MMa OTHOWESHWE Ha CBBP3aHO Alle ChC chegHuTe ibua)

Xenw EAJf] - KoHTpOAIMPaKo oT Xenu buarapus EAL, KOHTpOAMPEHO OT akuuoHepa OpanH
NMonos. Xenu EAQ w Xenw Bwarapua EAJ ca ynpaenssaHo oT akuhoHepute Teogopa
MNonosa 1 OpanH Monoe, YneHoBe Ha ChBETa Ha AUPEXTOpUTE;

Jpyxecrsa, KanuTtana, Ha Kouto e 50% uan noseve coberseroct Ha Xenu EAL: Apea
EQCQ, Mwynaii EOOM, Xeng EOOL, Xeng 2 EOOQ, Bap EQOA, Xenun 2000 EOOL, Edy bu
[kn acerc meHugRMbHT 00, 0.K.-2 EOOA, NMpusnanak EOOL, Xenu 2 ECOJ, Xenu
xewn, EOOA, XBI napk EQQA, Temnnap EOCH, bu xenu EOOL, Xenn crun EOO[, Cywr
kade EOO/, Xenn napagaitz EQOL, Xenw Nteiign EOOA, Xenu rpang EOOL, Xenu annaint
EQO0A, Kade excnpec EQOL, CHC-PenTarap ECOL,.

KouTpacT uHBect AJl — KOHTPO/MPAHO U YNIPaBAABaHO OT akunoHepute Teogopa fonosa
v OpanH Nonos, 4NEHOBE Ha CbBETA HA AUPEKTOPHTE.

[ipyxecTsa, Kanutana, Ha KouTo e 50% win noseve cobeTBeHOCT Ha KoHTpacT uHBecT Afl:
Xenp Byprac O0[l, Xewa Mnaosgue O0f, Cayr Mapk EOOQM, Kowtpact mHeect Codus
EOOA, KonTpact uHsect lanata EOOA,

Xoten Op6uta EAQ - KoHTpoAMpaHo oT akumoHepa OpakH ToMOB U yhipasAfBaHo OT
akuuotepure Teogopa MNonosa u OpauH Nonog, YieHoBe Ha ChBeTa Ha AUPEKTOpUTE;
Dpyecrsa 100% cobcreeHoct Ha akumorepa Opavu Monoes: Aud EOOA, Xectus EOO[-
100% cobcreeHoct Ha Oud EOOS;

Opymwectsa 100% coberserocT Ha akuuoHepa Tecgopa Monoea: lNpewrse £00A; Npewse
xoym EQO[, Mpewsc nponbptv EOOJ, Xapeect EQC, lonama morvna UHBECTMBHT
EOQOCA, Croyx et EOOA,

fipes oT4eTHUAT NEPUOS Ca OCLLLECTREHN CAEKRK ChbC CBbP3aHn AWLA KAKTO CAenBal

BGN'Q00
CToHN,
NPOAYKUHA Hemate
, HMoTH pHanHo BeTpewno Kem kpar Ha
UM ap. vmyLie 3aEMM - iPYRoaH Bpyrm e NeproAa C BIUL.
Z AKTUBH Yoayru cTBo rAaBHMUA YLAyTu T.M. NHXBH Anc
2 | Haumenonanse Ha cobpaakioto
B J"’"-\e k=1 p= | p=1 =1 = 8
£ 2 |8 13 |8 |2|8/8 |33 |8 |8 |8|§8 ¢
2|12 |8 (2|33 |8 |2 |8 |2 |8 |8 |3
2 | % Z X 21272 |8 |2 |& |z X | = S
fle ¢ 159 ¢% gl |2 e lE &
EAY BH QMM ACETC
0 O
1 MEHWAHMBHT EQCH, 0 6S 0 [ 1] 4] 0 Q 1 i 1 244
2 | XENiEAD i o 0 26 [ 1] 0 0 0 o o L[+ 13 o
3 | MPUBHAHAK FOON 0 ¢ 1] 24 0|0 4] o 4} 0 4] ¢] 144 0
4 | XbI MAPK ECOJL V] L+] 16 334 00 4] 0 ] o 0 0 50 1117
S | KOHFPACT HHBECT FANATA EOON 0 1] 4] ] o]0 0 0 o 0 g 1] 0 200
Obo: 1] i} 81 384 010 o a 0 0 1 0 218 1561

BaemaHuaTa or ,MNpuerangw” EOO[ e ofesueneHo Ha 100%, cobrabacHo Bb3npuetara of
APYHecTeoTO CHeTOBOLHA NOAUTUKA Ha KPeaUTHUA PUCK.

WORSHEC8 om4ern, U3e0meoH o MG W0, MOACHUMBNHT Delexky, 37 HJexemepd 20TUe
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6.11. YapasneHne na GHUHAKCOBMA PMCH.

B xopna Ha obuualiHata oM AgelHOCT APYMEecTBOTO MOMe A2 Oble W3/A0MEeHO Ha pPas/ivuHn
DUHAHCOBKM PUCHOBE, Hali-BAMHKWTE OT KOWMTO Ca: MasapeHd PUCK (BRAIOMBAW, BAaNYTEH PUCK, DWUCK OT
npomMAHa Ha CNpasepnBaTa CTOHHOCT M UEHOBM PUCK), KpeOWTeH PWCK, JWUKBUAEH PUCK M PUCK Ha
JMXBEHO-00BBP3aHN MAPUUHK NoTolK,. OG0T ynpasaeHne Ha PUCKA e GOKYCUPAHO BLpXY TPYAHOCTUTE
Ha NporHeosMpaHe Ha (MHaHCOBMTE nasapk W 3a NOCTUrAHE MUHKMMKUIMPaHe Ha noTeHuUanHure
OTPULETENHN eeKTH, KOWTC MOFaT fAa ce OTPasAT BbpXy (UHAHCOBWMTE Pe3y/iTaTv M CbCToAHWE Ha
ApymecTeoto. Tekyulo dUHAHCOBUTE pUCKOBe ce MAeHTUdMLMPaT, 3MmepBeat K HabnwaaeaT ¢ nomowTa
Ha PasMUHK HOHTPOAHU MeXaHuaMK, BbBeARHU, 33 A ce oNpedesAT ajeKBaTtHi LeHK Ha MpoayKTUTe Ha
OPYHMecTBOTO M Ha NPUBAEYEeHUA OT Hefo 3aeMeH KaNMTas, KaKTo ¥ A3 ce OUEHAT aNeKBaTHO nalapHurte
0BCTOATENCTBA HA MPABEHUTE OT HETO MHBECTHLLMK 1 GOpMMTE Ha NogabPXaHe Ha cBoboaHUTe NUKBUAHK
cpeacTea, 0e3 Aa ce fOMNYCKa HEOMPaBAaHa KOHLGHTPAUMA HA A3AEH PUCK.

VnpaeneHneTo Ha pUCKa Ce OCLLUACTBABA TEKYLLO N0, NPAKOTO PHKOBOACTBO Ha M3NLAHUTENHUSA
JAPERTOR WU PUHAHCOBMTE eKcnepTh B obcnyxeawoTo EiY Bu Swu Acetc ppywectso. To ce M3nbAHAB2
CbTAACHO NOAUTUKATa, onpegensna oT ChBeTa Ha AMpPeKTOpuTe, KOWTO e paspaboTun OCHOBHWTE
NPUHLKMNM Ha obBloTo ynpasAcHWe Ha (QUWHAHCOBWMA pPUCK, Ha Bazata Ha KowTo ca paspaboTeHu
KOHKPETHUTE FpoUeaypUu 33 YNpaBieHWe Ha OTAe/IHUTE CNeuuduiHK PUCKOBE, KaTo BaJYTEH, LEHOoBMW,
ANXBEH, KpeAMTeH W AMKBHUEAEH, M 38 PUCKa NPK M3N0N3BAHETO OCHOBHO HA HEASPUBATUBHM UHCTPYMEHTH.

6.11.1.8anyren puck.

,ﬂ,p\/}i(ECTBOTO He e U3N0KEHO Ha 3HayuTeneH sanyred pMcK, 3all0TO BCHUYKIA HEroBi onepaunni 1
CAeNKkn Ca geHOMUHKMPaHW B Ghnrapcm NeBa M/VIIIM egpao, JOKOAKOTO NOChenHOTO e C ({)MHCVIpaH KypC
CNPAMO Neea no 3akOH.

6.11.2.LenoBK pUCK.

LpyecTBoTo e M30MEHD Ha PUCK OT NPOMEHH B Ta3apHKUTE LEeHK Ha MHBECTULMOHHW MMOTA U
Ha LIEHMTE Ha CamKTe HaemM. JpyKecTBOTO NEPUOAMMHO NPaBY NMPeraes Ha MasapHUTe LieHH, MO KOUTO
npegsara ycAyruTe cu, crpamo obuiMTe LLEHOBM PaBHMILE B CTPAHATA, 3a Aa moe npu Heobxoaumoct aa
Ce M3BbPLWAT NJaBHO Y NOCTENEHHD KOPEKIMK Ha Tesy eHW. NpY OTAABAHETD Noa HaemM Ha MMOTUTE LIE
ce cTpemn a CKAIoYBa ObArOCPOYHW BOTOBOPU € BRarcnpuUATHK 3a BU3Heca Ha APYMECTBOTO Knaysu.
KnveHTute {HaemartenuTe) Lie ce NPOYYBaT BHMMATENHO OT eSHa TOHMKA Ha HafgexmaHOCT npK cubupaHe
Ha BaemaHusATa. M3sbplwBa ce npensBapuTesHO MPOYYBAHE Ha APYKECTBOTO, MEMaelo A3 CKAIOYM
[OTOBOP 32 oNepaTMBEH MKM3KHT, 110 OTHOW EHKE Ha CBBP3AHOCT M 338NBKHAAOCT, ChAebHa perncTpauma 1
perucTpauma no BYSICTAT.

ApyMecrsoto He e M3/ZIOMEHD Ha nasapeH pMCK, NPoM3TMYaLL OT onepaunn ¢ GUHAHCOBM
UHCTRYMEHTA.

6.11.3.KpenureH picK.

Mpy ocblEcTBABAHE Ha CBOATA ACAHOCT APYHECTBOTO € M3A0KEHO Ha KPeduTeH PUCK, KoWTo e
CBbP3aH C PUCKA HAKOW OT KOHTPareHTUTE My Aa He Bble B ChCTOAHKE pa W3TMTBAHM U3LANC W B oBuuaiiHo
NPeABUAEHUTE CPOKOBE 33 b/MKEHMATA T KbM HEro.

DMHAHCOBMTE aKTHBW Ha APYKECTBOTO €a KOHLEHTpMpaHW B ABe IPynu: NapWyHW cpepcTea
{aenoanti) 1 THProBcKK B3emaHuA,

MapuyHKTe CpeacTBa B APYMECTBOTC Ce BAAraT B MbpBOKAacHa GaHKa, ¢ BMCOKa penyTauna K
cTabuAHA AMKBUAHOCT, KOBTO 3HAUMTE/IHO OrpaHKuuaBa pucKa.

Mo OTHOWEHWE HA KAWEHTATE, NIOANTUKATA HA JPYMECTBOTO € 43 U3BLPLBa NpogakbuTte cu npy
YCAOBMWATA Ha CTPOr0 NMMWUTMPaHW cpokese Ha nnawade, CbbupaemocTTa M KOHUEHTPaLUMATa Ha
B3EMAHMATA Ce KOHTPOAMPAT TEeKYIe, ChrIacHC YCTaHOBREHaTa NOAMTUKE Ha APYMEcTBOTO ¥ Apu
MHOWNKATOPU 33 Npobaem — e Ce NpaBi KOHTAKT CbC CbOTBETHWA KAMEHT 3a onpeaeiaHe Ha MEpHH 3a
NAMUTUPAHE HA PUCKa OT 3arybu.

DugaHces omdemn, UzzameeH 1o MUPU, noscrumenniy benexwy, 31 Hekemeply ZUTHe
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6.11.4./luKBrges pUcKk.

JIMKBUOHWAT PUCK Ce U3Pa3nABa B HeraTMEHATA CUTYaLMA ARYECTBOTO Aa He 6bge B CheToAHeE fa
nocpeuiHe He3ycNOBHO BCUYKN CBOM 3aA4b/AKEHUA CulAaCHO TeXHKUA Nagew. To Nposemaa KoHCepBaTMBHA
NOAUTHKA NO YNPaBAEHME HA AUMKBMOHOCTTS, Hpes KOATO NOCTOAHHO NOAAbPWA ONTUMAaNeH AWKBUAEH
3anac napMuHn cpeacTsa, 4obpa cnocobHOCT Ha PUHAHCHMPpaHe HA CTONAHCKATa CU AeRHOCT, BRAKYUTEAHO
upes OCUrypABaHE Ha 3AEKBATHU KPEAMUTHW PECYPCH M YAECHEHUA, MOCTOAHHO KOHTPOAHO HabnogeHne
Ha daKTUYecKuTe W NPOrHO3HWM NapUyYHKU NOTOUMW MO Nepuodu Hanpea ¥ NoAAbPMaHe Ha pasHoBecke
MEKOY MATYPHUTETHUTE raHWLKM HA aKTUBUTE U NACKBUTE Ha APYMECTBOTO.

LonbAHWUTENHO, APYIKECTBOTO MMa CK/IOMEH HOrOBOP 33 MHBECTMUMOHEH 33aemM 3a PUHaHcUpaHe
CTPONTENCTBOTO Ha Crpafa cbC cMEeceHo npeaHazHadveHue B Ctyaenckn rpag MpCodus.

OpymecTBoTO yNpaB/ifiBa AWKBMAHOCTTA Ha awKTUBUTE W NACUBMTE CW Ype3 TeKyll aHanus u
HabalaeHre Ha CTPYHTYPaTa ¥ AMHaMMKaTa Ha M3MEHEHWATA UM, M 4pes nporHosupaHe Ha Obaelwmre
BXOAALUM 1 UIXOLAWM NAPUYHI NOTOLM KM GaKTOpUTE 33 HEraTUBHKW eEKTH BbpPXY TAX,

6.11.5.KanuTanos puc.

C ynpaBfeHMeTo Ha KanuTana APYMECTBOTO UeAy A2 Cb3428a U NOAABPHMA BbL3IMOKHOCTA TO A3
nNpoAbMAKM A3  QYHKUMOHMpA Kate JecTBallo npeAnpuaTie ¥ A3 OCMIYpABa CbOTBETHaTa
BL3BPLILAEMOCT HA MMBECTMPAHUTE CPeJCTBA HAa AKUMOHEepPWTe,  CTOMAHCKM MNOA3M Ha ApyruTe
3aMHTEpecoBaHK AMLUA M YUACTHULM B HeroBWA GMaHec, KaKTo M Aa NoagbpKa ONTMManHa KanuTanosa
CTPYKTYpa, 3a Aa Ce PeayuMpaT PagxoauTe Nno nojabpiaHe Ha Kanvtana.

Opyiectsoto Tekywo Habniopasa OCUIYpeHOCTTa M CTPYKTYpata Ha Kanwtana Ha Gasa
CHLOTHOLIEHWETO Ha 33ANBHANCCT. TOBA CLOTHOILEHUE CE& WSUUCAABE MENIY HEeTHUA ObATOB KanuTan
KbM 06ilaTa CYMa Ha aHraXUpaHmna KanuTan, HeTHUAT ALArOE KanuTan ce onpeaens Kato Pasanuka Mmemay
BCUYKM NPUBAEYEHN 338MHU CPEACTBa (KPaTKOCPOUHU W ABLATOCPOHHN), T2KA KAKTO Ca NOCOYEHM B OTYETA
33 GUHAIHCOBO ChCTOAHWE, W NapUuHMUTE CPeACTBA M NapuuHn exeusanewTn. OBuwata cyma Ha
aHraMMpPaHWA KanuTan e paBHa Ha cOBCTBEHUA KanNWUTan U HETHUA AbAIDS KaruTan.

B tab6aMuaTa no-A0Ay ¢a NpeacTaBeH ChOTHOLWEHWATA Ha 384 bHHANACT Ha Ba3a CTPyKTYpaTa Ha
Kan1Tasa Kb KPas Ha OTYETHUS NepPUoA;:

31.12.2019 31.12.2019
BGN '000 BGN '000

OBWWO AbArOs KanKMTan, T.u.: 1732 2134
e baHKosH 3aeMH G a
HamaneH c napuJyHKTe cpencTsa M NapuuH eKBUBaNeHTH {215) (759)
HeTteH gbAroB Kanuran 1517 1375
060 cobereer KanuTan 15010 11308
06wo ranuTan 16 742 13442
CboTHOLIEHHWE Ha 3a4AbKHANCCT 9.06% 10.23%

£.12.Kn10408 YNPaB/iEHCHY NepCcoHan.

CbCTaBbT Ha WIKOYOBMA  yrIpaefieHCKW nepcoHan e onosected B T.1. PasmepbT Ha
BL3HAMPAMAEHUATA Ha YPaBAEHCKWA NEPCOHa 3a OTYETHMAT nepuog ¢ 18 xun, ns.

6.13. CubuTua cneg gartara Ha Ganamca,

Cnep patata Ha roauiieve GMHAHCOB OTUET A0 jataTa Ha HercsoTo oaobpasadHe HacTbnuxa
HeKopUrMpawM cLOUTHS, CBbp3akK C enuaemusaTa B cBeTOBeH mallad W ovakBaHWATa Ha CBetoBHaTa
3gpaBHa oOpraHMaaumMA, cbluata Aa npepactHe B naHgemua.Ha 11 maprt 2020 r, B chefcTeue Ha
pa3nNpoCcTpaHMHME Ha HOBWA KopoHasupyc (COVID-19) B ceetoBed Mawab CeeToBHaTa 3apaeHa
OpraHunsauma oBABM W HaNWYMEeTO Ha NaHAeMuA OT KOopoHasupyc. B pesyaTaT Ha ToBa ce o4akeaT

UHaHCcoe omysm, tU220MeeH Ii0 , TOACHUM®ONHU Denexki, SrReMepu 2
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3aTpygHeHua B 6M3Heca M MKOHOMMYECKaTa AENHOCT Ha peauua NpPesnpuaTma v Lenu WKOHOMUYEecKH
otpacnu. [pywecTBOTO He € B ChCTOAHME Aa HanpaBk aAeKBaTHa W TOMHA KadecTseHa W KOAWMYecTBeHa
OLEHKa Ha NOTEHUManHOTO BauaHMe Ha COVID-19 sbpxy geiiHoctta M (UHaHCOBOTO CbCTOAHWE HA
ApysecTsoTo. Bbnpexy To8a PHKOBOACTBOTO CHWTA Ye Bb3AEUCTBUETO My A0 M3BECTHa cTeneH HAMa Aa
MMa ChILecTBeH HeraTueeH edeKT Bbpxy AefiHocTTa Ha JpyHecrsoTo.

PbKoBOAUTEN: " L o

/ViBan Urnes / /Teogopa MNonosa — U3NbAHKTENEH gUpeKTop/

WiiHancos omden, seomeen N0 GO0, NOACHUMBHT BeNexRKy, 31 LIeRemepl ZUT92
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