OUHAHCOB OTYeT
MuBectmMbHT lMponbvptuc AQCKL
31 nekemspu 2016r.

InpeaBapuTeneH-HeoauTupaH/

[MosiCHEHUSTA KbM (*)VIHaHCOBVIFI OTYET NpeacTaBnABaT Hepa3aenHa YacT OT Hero.



WMHBecTmbHT MponbpTuc AACKL
®uHaHCOoB OTYeT
31 pekemspu 2016T.

OT4eT 3a PMHAHCOBOTO CLCTOSIHWE

MosicHeHus 31.12.2016 31.12.2015
'000 nB. '000 ns.
AKTUBHU
HeTekywm aktuem
MImoTn, MawuHmu, cbopbxeHns n obopyasaHe 4.1 217 162
lMpaBa BbpXy cobCTBEHOCT 6.2 : 1 868
Pasxoawn 3a npugobusare Ha JMA 4.3 1 868 :
HeTekywun akTuem 2 085 2 030
TeKywu aktueu
He3aBbpLUEHO NPOM3BOACTBO 4.2 4 254 4 254
B3emaHusa 0T CBbp3aHu NPeanpusaTus 7.2 341 341
[Mapu 1 napuyHuW eKBMBaNEHTH 8 2 1
Apyrv 7.3 25 25
Pasxogu 3a 6baewmn nepuoam . .
Tekywmn akTuem 4 622 4 621
O6wo akTuBu 6 707 6 651
/

Msro%éwn: PvkoBoguTen: ?n

Feoprit Manes/

\

Hara: 26.01.2017r.

/

[NosiCHEHUsATa KbM (bVIHaHCOBVIFI OTYET NpeacTaBnABaT Hepa3aesnHa 4YacT OT Hero.

IBMKToﬁepOBI



NHBectmbHT MponbpTuc AACKL 2
®uHaHCOoB OTyeT
31 pekemspu 2016 T.
OT4eT 3a PMHAHCOBOTO CLCTOSIHWE

MosicHenua 31.12.2016 31.12.2015

'000 nB. '000 ns.
CobcTBeH kanutan
AKUWOHEpeH KanuTan 9.1 1603 1603
Pesepsu 9.2
Hepasnpepenexna nevanba :
Tekywa nevanba/saryba 9.3 6 :
O6wo cobcTBeH Kanutan 1 609 1603
Macusu
HeTekywmn nacusu
3agb/IKEHNs KbM CBbp3aHuM nuua 20.4 715 710
Opyr 3agbnxeHus 121 4 025 4 025
HeTekywm nacusu 4 740 4735
Tekywu nacusu
MonyyeHn aBaHCK OT KIMEHTU 10 107 107
KpaTKOCPOYHM 3a4bMKEHNS KbM CBbP3aHW nuua 204 238 193
3agbmKeHNst KbM MepCoHana u oCUrypuTesTHN MHCTUTYLNK 11.2 2 2
Opyru 3agbnxeHus 12.1 11 11
3aObmKeHNs KbM LOCTaBYMLM 12.2 : :
TeKkywu nacusu 358 313
O6wo nacuew 5 098 5 048
f
O6wo cobcTBeH KanuTan U nacueu 6 707 6 651
7

U3rotBun: / PvkoBoauTen: Yull

3pru M&HeB / /Buktop Cepos/

Lata: 26.01 N017r

L/

[NosiCHEHUSATa KbM (bVIHaHCOBVIFI OTYET NpPeacTaBnABaT HepasaesnHa 4acT OT Hero.



WNHBecTmbHT MponbpTtuc ADCUL 3
®uHaHCcoB OTYeT
31 nekemspu 2016 T.
OTyeT 3a BCeoOXBATHMAT A0X0A

MosicHeHue 31.12.2016 31.12.2015

'000 ns. '000 ns.
Mpuxoam
Opyru npuxoau 13.1 36 257
Pa3xogu 3a maTepuanu : :
Pa3xoau 3a BLHLIHK YCIyTH 14 (6) (12)
Pa3xoau 3a nepcoHana 11.1 (54) (43)
[MpoMeHn B cnpaBegnuBaTa CTOWHOCT Ha 18
WHBECTULMOHHN UMOTK 55 :
Apyrv pasxopu 13.2 3) (182)
Mevan6a / (3ary6a) ot npoaax6ba Ha aKkTUBM 15 : :
OnepatuBHa nevan6a/ (3ary6a) 28 20
®uHaHCOBM pasxoau 16 (22) (20)
®uHaHCOBM NpuUxoau : :
Mevan6a npeau gaHbum / (3ary6a) 6
Pasxoau 3a gaHblW, HETHO :
MNevan6al (3ary6a) 6
Joxop Ha aKuus 19
Warotlsmm — / PbkoBoAuTEN: v
|- Léopru Manes / IBuktop Cepos/

fata: 26.01.2017r.

[MosiCHEHUSTA KbM (*)VIHaHCOBVIFI OTYET NpeacTaBnABaT HepasaesnHa 4acT OT Hero.



MHBecTMBHT MponbpTuc AACKL, 4
®uHaHcoB OTYeT
31 pexkemspu 2016r.
OTYeT 3a NPOMEHNUTE B COOCTBEHUSA KanuUTan
Beuukmn cymu ca B '000 ne. OcHoBeH MpemuneH Opyrv  Hepas3npe- O6wo
kanutan pesepB  pe3epBu JeneHa  KanuTan
nevan6a
Canpo kbMm 1 aHyapum 2015 T. 1603 52 13 1 668
Pasnpepenexve Ha nevanba 3a (52) (13) (65)
AVNBUOEHTM
Meyan6a 3a roguHata
po 31 pexemspu 2015r.
OuBugeHTH A
Canpo kbm 31 pekemBpu 2015r. 1 603 1603
Beuyku cymu ca B '000 ne. OcHoBeH Mpemuner Opyrn  Hepasnpe- O6wo
kanutan pesepB  pe3epsu JeneHa  Kanutan
nevan6a
Canpo kbMm 1 siHyapu 2016r. 1603 1603
Pasnpenenexue Ha nevanbara 3a
AVNBUOEHTM
Meyan6a /3aryba 6 6
po 31 pekemepu 2016 T.
O6wo npu3HaTK NpuUxoam u
pasxoau 3a nepvoga
Canpo kbm 31 gekempu 2016 r. 1603 . 6 1 609
MU3roteun: 7% PwkoBoguten:_

| /eopiu Mawes /

Nara: 26.01.2017r.

/Buktop Cepos/



OT1yerT 3a NnapuyHUTE NOTOLM

OnepaTuBHa feiHOCT

MocTbNNEHNS OT KIMEHTM

MnataH1s KbM JOCTaBYMLN

MnaLyaHms KbM NepcoHan 1 OCUrypuUTENHU UHCTUTYLMN
MnalaHus 3a aaHbLK

[pyrv nocTbnneHus/nallaHns T onepaTuBHA AEHOCT
HeTeH napuyeH noTok OT onepaTuBHa AeHOCT

WHBecTULMOHHA perHoCT

obopyaeaHe
HeTeH napuyeH noTok OT MHBECTULMOHHA AEHOCT

®uHaHcoBa AelHoOCT
MMonyyeHn 3aemu
Mnawanms no 6aHKoBM 3aeMu
MnawaHm1s Ha nnxeu
3nnaTteHn auBuaEHTM

HeTeH napnyeH NoToK OT (MHAHCOBa AENHOCT

HeTHa npomsiHa B napn U NapUyHN eKBUBANEHTM
Mapy 1 Napu4HM eKBMBANEHTU B HAYaNoTo Ha roAuHaTa
3aryba oT BanyTHa NnpeoLieHka Ha MapuyHK CpeacTBa

MosicHenwna 31.12.2016 31.12.2015

'000 nB.. '000 nB.

(452) (12)

(36) (33)

489 110

1 65
MpuaobreaHe Ha MMOTM, MaLLMHK, CbOPBXEHUS 1 0BopyaBaHe
MocTbnneHns oT npogaxba Ha UMOTM, MaLLMHM, CLOPHXEHNS 1

- (65)

(65)

1
1 1
8 2 1

Hapu N nNapuyHn eKkBUBaneHTU B Kpad Ha nepuoaa

W3rorBun:

rm MAyeslj

Oata: 26.01.2017r.

PvkoBopuTen:

IBuktop Cepos/



[TosicCHEHKS
1 O6wa uHdopmauus

+AHBECTMBHT MPOMBPTUC" AOCWUL e akumoHepHO ApyXecTBO CbC cneuuanHa
WHBECTULMOHHA LEN 3a CEeKpUTU3auus Ha HEeOBMXWMM MMOTWM, MO CMUCbNA Ha 3akoHa 3a
ApyxecTBaTa CbC CneuuanHa WMHBeCTUUMOHHA Uen. peameTsbT Ha OEWHOCT Ha [lpyXecTBOTO €
HabupaHe Ha CpefCTBa Ype3 M3AABAHE Ha LIEHHM KHUXKA, MOKYNKA Ha HEABWXAMU UMOTU U BELYHU
npaBa BbpXy HEABWKMMW MMOTW, M3BBLPLIBAHE HA CTPOEXM U nopobpeHns , ¢ Uen
npeJoCTaBsAHETO UM 3a ynpaBrieHWe, OTAaBaHe MOA HAaeM, NU3WHT, apeHaa u npogaxbata um.

[pyXeCcTBOTO € perncTpupaHo Kato akLUWOHEPHO APYXEeCTBO CbC CneuuanHa WHBECTULWMOHHA Len
no dupmeHo aeno Ne 11419/31.10.2003 r. Ha Codomircku rpaacku cba. CeganuileTo M agpechbT Ha
ynpaeneHne Ha [pyxectBoTo e rp.Codus, k8. ,Butowa", BEL|-Cumeonoso 999.

AkuuuTe Ha [IpyxecTBOTO ca pernctpupaHn Ha bbnrapckata goHgosa 6opca.

,D,py)KeCTBOTO MMa eHOCTEeNeHHa d)opma Ha ynpaBneHue. CbBeThbT Ha ONPEKTOPUTE € B CbCTas,
KaKTo cnepjsa.

1.Buktop Axrenos Cepos, EMH 5405027060, nputexaBalw, n.k. Ne 640461355 wu3g. Ha
30.06.201 Or. ot MBP-Codus.

2. ,Bu - Becta Xonguur" EAL, EWK 831914521, rp. Codomsa, BnucaHo no ¢.a. Ne 7458 no
onuca Ha Coduitcku rpagckn cbg 3a 1990 r, cbe ceganuwe u agpec Ha ynpasnenue: Codwus, Ks.
JloseHel", p-H ,Butowa - BELl CumeoHoBo" 999, npeactaBnssaHo oT Buktop Axrenos Cepos,
ErH 5405027060, nputexaraw n.k. Ne 640461355, usg. Ha 30.06.201 Or. ot MBP-Codus;

3.Topgop Banues Togopos, EFH 7502237543 - cdmsmyecko nuue-npeactasuten B CbBeTa
Ha Aaupektopute Ha MHBecTMbHT [lponbpTuc [UH-Mponbptuc/” ALCUL us3bpan cnep
NPOBeAEHOTO roanwHO obuwo cbbpaHne Ha akuuoHepute Ha 26.05.2015r. w BnucaHo B TP ¢
Homep 20150603163348 ot 03.06.2015r.

2 OcHoBa 3a U3roTBsHE Ha (bVIHaHCOBVIﬂ oTyeT

OuHaHcoBMAT 0T4YeT Ha "MHBecTMBHT MMponbpTuc"ALCUL e u3rotBeH BbB BCWYKM CbLECTBEHU
acnektTn, B CbOTBETCTBME C W3UCKBaHWATA Ha MexgyHapoaHuTe CTaHAapTU 3a (PUHAHCOBO
oTuntaHe (MC®Q), kouto ce cbCTOAT OT: MexagyHapoLHu CTaHAapTW 3a (PUHAHCOBO OTYUTaHE
(MC®O0) u TbnkyBaHns Ha KomuteTa 3a passicHeHuss Ha MCOO (KPMC®O), ogobpenu ot CbBeTa
no MexpayHapogHu cyeToBoaHu ctaHgaptu (CMCC), n MexgyHapoAHW CYETOBOAHW CTaH4ApTw
(MCC) u tbnkyBaHusa Ha [octosHHMs komuTeT 3a passcHenus ([KP), ogobpeHn ot KomuteTta 3a
MexgyHapoaHu cyeToBoaHu ctangapt (KMCC), kouto edekTuBHO ca B cuna ot 1 Ayapu 2016 r.

N ca npnetun ot EBpOI'IeI7ICKaTa KOMUCKA.

3a TekywaTta oT4YeTHa roguHa [lpy)ecTBOTO € NPUENO BCUYKM HOBU W/ UMK PEBM3NPAHN CTAHAAPTY
W TbNKyBaHusa, n3pgagexn ot CbeeTta no MexayHapoaHn cyetoBoaHu ctaHgaptu (CMCC) u pecn.



ot KomuteTa 3a passcHeHns Ha MCOO (KPMC®O), konto ca Gunu ymecTHM 3a HeroBaTta 4ENHOCT.

OT Bb3NpMeMaHeTo Ha CTaHAapTUTE U TbIKYBaHMATA, KOMTO €(EKTUBHO Ca B CuNa 3a OTYETHM
nepuoau, 3anoysawy Ha unu cneg 1 Adyapu 2016 r., He ca HaCTbNWUAWM NPOMEHK B CHETOBOHATA
nonuTuka Ha [pyxecTBOTO, OCBEH BbBEXAAHETO HA HSAKOM HOBM W Pa3lINPSBAHETO Ha Beve
yCTaHOBEHM ONOBECTABaHNS, 6e3 ToBa Aa BOAW A0 NMPOMEHM B KnacudukaumuaTa unm oueHkata Ha
OTAENHN O0TYEeTHU 06EKTU, C N3KNIYEHNE Ha OLEHKUTE, OTHACAWM Ce 3a AbNroTpaiHuTe akTUBK Ha
APYXeCTBOTO.

2.1.0CHOBHM NpeanonoXeHns

HactoswmsaT d¢uHaHCOB 0T4eT Ha [pyXecTBOTO € W3roTBeH Ha 0asa ucTopuyecka LeHa,
MOAWdMUMpaHa B onpedenenn cryyam ¢ npeoLeHKata Ha HAKOW akTUBW 1/ UnM nacueM No TAXHaTa
cnpaBeAnuBa CTOMHOCT KbM JaTaTa Ha CbCTaBsfHE Ha (PUHAHCOBMSA OTYET KAaTO TOBA € NMOCOYEHO B
CbOTBETHUTE CbNPOBOXAALM Benexku.

[pyxecTBOTO BOAW CBOWTE CYETOBOAHM peructpu B bbnrapcku nes (BGN), koiTo npuema kato
HeroBa OTYeTHa BanyTa 3a NpeAcTaBsHe. [JaHHUTE B OTYETa W MPUIOXEHMATA KbM Hero ca
npeacTaBeHN B XUNSAW NeBa, OCBEH ako HELLO APYro U3PUYHO He e yKasaHo.

[peacTaBsHeTo Ha (DMHAHCOB OTYeT CbrnacHo MexayHapogHUTe cTaHaapTM 3a (MHaHCOBW
OTYETW M3UCKBA PBHKOBOACTBOTO Aa Hanpasu Han-gobpu Npubnn3uTenHu OLEHKW, HAaYMCrEeHWs W
pa3ymMHO 0BOCHOBAHM MPEANONOXEHNUs, KOWTO OKasBaT e(eKT BbpXy OTYETEHUTE CTOWHOCTM Ha
akTMBMTE W NacuBuUTE, HA NPUXOLMTE M Pa3XOAuTe, W Ha OMOBECTSBAHETO HA YCMOBHW B3EMaHWA U
3agb/KEHNs  KbM fgatata  Ha oTyeTa. Te3n npubnuauTenHM  OUEHKM, HAYUCHEHUS W
NPeanoNioXeHNs ca OCHOBAHW Ha WHOpMaLWATa, KOSATO € HanuyHa KbM AataTta Ha (OMHAHCOBUS
OTYeT, nopaan koeto 6baewmTte akTuyeckn pesyntatu buxa mornu ga 6baaTt pasnuyHu OT TAX
(kaTo B ycnosusTa Ha (OMHAHCOBA KpM3a HECUTYPHOCTUTE ca Mo-3HauuTenHu). ObekTuTe, KOWUTO
npegnonarat Mo-BACOKa CTeNeH Ha CyOekTWBHA MpeueHka WM  CNOXHOCT, WAW  KbAeTo
npeanonioxeHnsTa n  npubnu3MTENHUTE CYETOBOLHM OLEHKM Ca CbLECTBEHW 3a (PUHAHCOBUS
OTYET, Ca OMOBECTEHM.

2.2.KoHconuaupaH pmHaHCOB OTYeT

WuBecTMbHT [ponbptc AQCUL He cbcTaBs koHconuaupaH (MHAHCOB OT4eT. Hacroawmat
(MHAHCOB OTYET Ha ApyxecTBoTo 3a 2016 r. we 6bae KOHCONMAMPAH BbB (DMHAHCOBUTE OTHETH
kbM rpynaTta Ha Bu Becta Xonguur EAL

2.3.CpaBHUTENTHN [QaHHU

[lpyxecTBOTO NpefCcTaBs cCpaBHUTENHA MHGOPMALMUs B TO3M (DMHAHCOB OTYET 3a efHa NpeaxoAHa
roguHa, kato 3a ctatumte B OTyeTa 3a (DMHAHCOBOTO CbCTOsiHME W OT4yeTa 3a M3MEHEHME Ha
coOCTBEHNA KanuTan, KakTo W MosicHUTenHuTe Genexku 3a TsX, ca NpeacTaBeHM CpaBHUTEMHM
AaHHM KbM Ha4yanoTo Ha Hal-paHHUS CPaBHWUTENEH nepuoa.



Kboeto e Heobxogumo, CpaBHWUTENHUTE [aHHM ca peknacuduuuMpann, 3a Aa ce NOCTUrHe
CbMNOCTAaBMMOCT CMPSIMO NPOMEHU B NpeACcTaBsHETO B TekyllaTta roguHa.

2.4.UHbnauMoHHO npensynucneHne Ha OTYETHUTE NOKa3aTenu

3a 2015, 2014 r. n 2013 r. He ca W3BBPWBAHN MHGNALNOHHW MPENU3YUCIIEHUS HA OTUYUTAHKUTE
nokasaTenu Ha ApyXecTBOTO, TbI KaTO NUNCBA XMnepuH@naLnoHHa cTonaHcka cpeaa.

2.5.0yHKUMOHANHa BanyTa U NpuU3HaBaHe Ha KYpCOBM pa3fiuKu

OyHKUMOHanHaTa 1 OTYeTHa BanyTa Ha NPeAcTaBsHe Ha (PUHAHCOBMSA OTYET Ha LPYXKECTBOTO e
Obnrapckust nes. O1 01.07.1997 r. neBbT e dMKCMpaH B CbOTBETCTBME CbC 3akoHa 3a BHB kbm
repMaHckata Mapka B cboTHoweHne BGN 1:DEM 1, a ¢ BbBexgaHeTO Ha €BPOTO KaTo
ouunanHa BanyTa Ha EBponeiickus cbio3 - ¢ eBpoTO B CboTHOWeHMe BGN 1.95583:EUR 1.

Mpu nbpBOHAYanmHO npuW3HaBaHe, CAenka B YyXAecTpaHHa BanyTa Ce 3anncBa BbB
(hyHKUMOHanNHaTa BanyTa, Kato KbM CymaTa B YyxAeCTpaHHa BanyTa ce npunara o6MeHHUAT Kypc
KbM MOMEHTa Ha cgenkata unu onepauuarta. [lapuyHuTte CpeacTa, B3emaHuaTa U
3a4bMKEHMATa, KaTo MOHeTapHW OTYeTHU 06eKTH, LEeHOMUHMpaHM B YyXAecTpaHHa BanyTta ce
OTuYMTaT BbB (DYHKUMOHANHATa BanyTa kaTo ce npunara obmeHHuaT Kypc, nybnukysaH ot BHbB 3a
nocnegHus paboteH geH Ha cboTBeTHUMSA Mecel. KbM 31 gekemBpu Te ce oueHsBaT B Gbnrapcku
neBa KaTo Ce M3MOoM3Ba 3aKmoynuTenHnsT obmeHeH kypc Ha BHB.

HemoHeTapHuTe oT4eTHM 06ekTM B GanaHca, MbpBOHAYaNHO AEHOMWUHMPAHM B YyKAECTpaHHa
BanyTa, Cce OTYMTaT BbB (DYHKLMOHANHATA BanyTa KaTo Ce npunara UcTopuyeckust oGMeHeH Kypc
KbM [aTaTa Ha onepayusiTa U nocreABallo He Ce NpeoLeHsiBaT Mo 3aKMioYMTENeH Kypc.

3  CuyeToBOAHa MONUTUKA
3.1 0OO0wmu nonoxeHus

Hait-3HaunMnTe CYeTOBOAHW MOMMTUKM, MpUnaraHu npy U3roTBSHETO Ha Te€3U (PUHAHCOBW OTYETH,
ca npeacTaBeHu no-gony.

OnHAHCOBNTE OTYETM Ca M3TOTBEHM MpU CNA3BaHe Ha MPUHLMMUTE 3a OLEHKAa 3a BCEKWN BUA aKTWBM,
nacveu, npuxoau u pasxogu cvrnacHo MC®O. basute 3a oueHka ca onoBecTeHW nogpobHo no-
HaTaTbk B CYETOBOAHATA MONNUTMKA KbM (DMHAHCOBUTE OTYETU. PUHAHCOBUTE OTYETM CA U3TOTBEHM
npu cnaseaHe Ha MpUHUWNA Ha AeiCcTBaLlO NpeanpusTue.

Cneaea fa ce otbenexu, 4Ye npu M3rOTBSHETO Ha MNpeacTaBeHUTe (HUHAHCOBM OTYETU ca
N3MNON3BaHW CYETOBOAHW OLEHKM W AonyckaHus. Bbnpeku ye Te ca GasupaHu Ha MHdopmaums,



npegoctaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha U3rOTBAHE Ha (bMHaHCOBVITe OTYETU, peasHuTe
pes3yntatu morat Aa ce pasnuM4yaBat OT HanPaBEeHUTE OLUEHKU U OONYyCKaHUA.

3.2 Cpenku B yyxpgecTpaHHa BanyTta

OTpenHuTe enemMeHTU Ha (PUHAHCOBUTE OTYETM Ha [lpyXecTBOTO Ce OLEHABaT BbB BanytaTa Ha
OCHOBHaTa WKOHOMWYecka cpefa, B KOATO NpeanpusTMETO U3BbPWBA [EMHOCTTa  CH
("pyHkumoHanHa Banyta"). ®uHaHCOBWTE OTYETW Ha [pyXecTBOTO ca W3roTBeHW B Obarapcku
nesa (nB). ToBa e dyHKLUMOHaNHaTa BanyTa W BanyTata Ha npeAcTaBsHe Ha [IpyXecTBOTO.

Caenkute B uyxaecTpaHHa BanyTa Ce OTYMTaT MNpM MbPBOHAYANHOTO WM NPU3HABAHE BbLB
(hyHKUNOHaNHaTa BanyTa Ha [ipyxecTBoTo no oduunanHus obMeHeH Kypc 3a [ieHs Ha CAenkarta,
(06siBeHMS hMKCHHT Ha Bbnrapcka HapogHa GaHka). Mpuxoante U pasxoguTe OT KYPCOBU pasmuku,
KOMTO Bb3HWUKBAT MPU YPEXAAHETO Ha TE3U COENKM U MPEeOoLEHSBAHETO HA MapUYyHUTE MO3NLNN B
YyXKOecTpaHHa BanyTa B Kpas Ha nepuopa, ca otpaseHn B OTyeTa 3a AOXOAUTE.

3.3 Mpuxogmn u pasxoau

MpuxoguTe BKMYBAT NpUXoau OT npofaxba Ha CTOKM W nNpefocTaBsHe Ha ycnyri. lNpuxoguTte oT
OCHOBHWTE NPOAYKTU U yCnyru ca npeactaBeHn B MosicHeHue 13 u 17.

|_|pI/IXO,D,VITe Ce oueHaBaT no cnpasennnea CTOMHOCT Ha nony4eHoOTo wWnn nognexawoTo Ha
nonyyaBsaHe nnawaHe UnuM Bb3MesadaBaHe, Kato Cce OTYUTa CyMaTa Ha BCUYKM TbProBCKU OTCTBIMKKU
N KOJTNYECTBEHNU pa6aTV|, HanpaBeHn 0T ﬂpy)KeCTBOTO.

Mpu npogax6a Ha CTOKW, NPUXOLABT Ce NPWU3HaBa, KOraTo ca U3MbIHEHU CNefHUTE YCHOBUS:

*  3HaYMTEsHUTE PUCKOBE W NOM3W OT COOCTBEHOCTTA BbPXY CTOKUTE Ca MPEXBbPNEHN BbpXy
KynyBaua;

* He e 3amaseHO NPOABIKABAWO y4yacTWe B YNpaBNEHUETO Ha CTOKUTE WAM edeKTUBeH
KOHTPON BBPXY THX;

* CcymaTa Ha npuxoaa Moxe Aa Gbae HageXOHO OLeHeHa;

*  BEpOSITHO € MKOHOMWYECKUTe M3roamn OT cAenkaTta Aa 6baaT nonyyeHu;

*  HanmpaBeHUTe pasxoaW Unu Te3u, KOUTO npeacTou Aa ObaaTt HanpaBeHU MoraT HafexaHo
pa 6baaT OLEHEHM.

anXOJ.TbT, CBbp3aH CbC CAENIKa No npefoCTtaBAHE Ha yCNnyru, Cceé npusHaBa, KOrato pe3yntarbT OT
caenkata Moxe HadexaHo fa Ce OLEHMU.

Mevanbata wnu 3arybata OT OTNMCBAHe Ha AafeH aKTWB Ce OMpedens KaTto pasnuka Mexay
nocTbnnexusTa u HanaHcoBaTa CTOMHOCT Ha akTuBa M ce oTpasssa B OTyeTa 3a AOXoauTe.
Meyan6ute unu 3arybute B pesynTtaTt Ha npopax6ba Ha HETEKyWM akTUBM ca oTpadeHn B OTyeTa 3a
poxoaute Ha pep ,nevan6a / (3aryba) ot npopgaxba Ha HeTekywm akTuen",

anXOﬂVI WU pa3xodun 3a NUXBWU Ce€ OTYUTAT Ha NPUHUKUNA Ha HAYUCITIEHNETO.



3.4 Pasxoau no 3aemu

Pa3xoguTe N0 3aeMuM OCHOBHO MNpeACcTaBnsaBaT NIMXBW MO 3aemuTe Ha [pyxecTBOTO. BCuukm
pasxoauM No 3aemu, BKMKOYMTENHO Te3u, KOMTO [OMPEeKTHO MoraT Aga 6baaT OTHECEHM KbM
3aKynyBaHeTO, CTPOMTENICTBOTO Ha OTroBapsly Ha yCroBusTa akTWB, Ce MpU3HaBaT KaTo pasxoj
3a nepuoga, B KOWTO ca Bb3HUKHANM KaTo 4acT OT ,dmHaHcoBn pasxogu" B OTyeTa 3a JOXoanTe.

3.5 HematepuanHu akTueu

HematepuanHuTe akTuBM Ce OLEHSABAT MbpBOHa4YanHO no cebecToMHocT. B cnyyante Ha
camocToATenHo npugobuBaHe TH € paBHa Ha MOKyNHaTa LEHa, KakTo W BCUYKM HEBH3CTAHOBUMM
AaHbLM W HanpaBeHUTe NPeKkn pasxoan BbB BPb3ka C NOArOTOBKA Ha aKTWBA 3a ekcnnoataums.

MocnenBalloTo OLEHSIBaHe Ce M3BBLPLWBA MO LeHa Ha npugobuBaHe, HamaneHa ¢ HaTpynaHuTe
amopTn3auum u 3arybu ot obesueHka. HanpaBeHuTe 0Oe3UEHKM Ce OTYMTAT KaTo pasxod W ce
npusHaeat B OTYeTa 3a 4OXOANTE 3a CLOTBETHUS Mepuoa.

MocneagalnTe pasxoguTe, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHuTe akTUBM crnejg
MbpBOHAYANHOTO Npu3HaBaHe, ce npusHaBaT B OTyeTa 3a JOXOAWTE B Nepuoda Ha TAXHOTO
Bb3HWKBAHE, OCBEH aKO MMa BEpOSTHOCT T€ [Ja CMOMOrHAT Ha akTMBa Aa reHepupa noseye OT
MbpBOHAYaANHO npeaBuaeHnTe ObOelwy WKOHOMWYECKM M3rOAM W KOraTo Tesu pas3xoau MoraT
HafexaHo da 6baaT OLEHEHW U OTHECeHM KbM akTWBa. AKO Te3u ABe YCINOBUS Ca W3MbIIHEHM,
pa3xogute ce 0o0aBaT kbM ce6eCTOMHOCTTA Ha aKTMBA.

AmopTu3aunsaTa ce M3YNCnNABa, KaTo Ce M3MN0N3Ba NUHEMHMAT METOL BbpXYy OLEHEHWS MoneseH
CPOK Ha roAHOCT Ha OTAENHUTE aKTWUBW, KakTO crneasa:

*  co(Tyep 2 TOONHK

«gpyrv 6 roguHu 1 wect meceya

AmopTu3aumsTa e BKIOYEHA B "pa3xoau 3a amopTusauusa u obesueHka Ha HedhMHAHCOBK aKTuUBK".

[lpyxecTBOTO M3BbpLIBA BHUMATENHa MNpeLeHka, Korato onpegens fJanu Kputepuute 3a
MbpBOHAYaNHO NpU3HABaHe KaTo aKTMB Ha pa3xoaute no pas3paboTBaHeTo ca OunM cnaseHu.
MpeueHkaTa Ha pbKOBOACTBOTO € GasupaHa Ha UsnaTta HanuyHa WHGopmauus KbM AaTtata Ha
GanaHca. B [pgonbnHeHWe BCMYKM AeAHOCTM, CBbp3aHM C pa3paboTBaHeTo Ha HemaTepuarneH
AbNTOTpaeH akTue, ce HabnogaBaT U KOHTPONMPAT TeKyLLO OT PbKOBOACTBOTO.

N36paHnsaT npar Ha CbLLEeCTBEHOCT 3a HemaTepuanHuTe AbAroTpanHu akTueK Ha [pyXecTBOTO € B
pasmep Ha 700.00 ns..

3.6  Wmotu, mawmHn, cbopbXKEHUA U 06opyaBaHe



MmMoTnTe, MaluHuTE, CbOPbXEHUATa =" O60py,D,BaHeT0 Ceé oueHABaT NbpBOHA4YaNHO no
cebecTolHOCT, BKNOYBalla LeHaTa Ha npmqo6|/|BaHe, KakTo W BCUYKM MNpeKu pa3xoanm 3a
NPpUBEXAaHETO Ha aKTuBa B pa6OTHO CbCTOAHKE.

HOCﬂeﬂBaLLI,OTO oueHABaHe Ce U3BbpllBa Bb3 OCHOBA Ha LEHa Ha I'IpI/IJJ,O6VIBaHe, HamMmalleHa C
HaTpynaHute amopTu3auuun u 38Fy6VI oT 0693LL€HKa. HanpaBeHMTe O6€3LleHKVI C€ OT4MTaT KaTo
pa3xog n ce npu3HaBart B Otyera 3a AoxoguTe 3a CbOTBETHUA nepuoa.

HOCﬂe,EI,BaUJ'VI pa3xoan CBbP3aHM C onpepersieH aktme OT WUMOTU, MallWHKW, CBbOPBXEHUA U
o6opy,U,BaHe, ce I'IpVI6aB$|T kbM banaHcoBaTa CyMa Ha aKTuBa, KOrato € BepoATHO APYXeCTBOTO Aa
MMa WKOHOMMYECKM nNOJI3K, HaAaBulWlaBaliM MNbpBOHAYallHO OLEHeHaTa e¢)eKTVIBHOCT Ha
CbllieCTBYyBalLlMA aKTUB. Beuukm apyrn nocnefsalin pasxoanm ce npu3HaBaT 3a pasxoq 3a
nepuoaa, B KOMTO ca HanpaBeHW.

MMoTH, MalunHum, CbOPBXEHUA U oGopy,qaaHe I'IpVI,EI,O6I/ITl4 npu ycnoeuATa Ha q)VIHaHCOB JIN3NHT, Ce
aMmopTu3npaT Ha fasa Ha oO4akBaHMs NOne3eH CPpOK Ha TroAHOCT, onpeneneH nocpeacTtsom
CpaBHEHUE C I'IO,D,O6HI/I aKTUBM WNM Ha 6asa CTOWHOCTTA Ha JIM3MHIOBMUS [0roBop, ako HEroBuaTt
CPOK € NOo-KpaTbK.

AMOpTVI36UMFIT8 Ha UMOTU, MalUWUHWU, CbOPBXEHUA U o6opy,u,BaHe Ce Havucnaea, Kato Cce MU3rnosi3ea
NUHERAHNAT MeToq BbPXY OLEHEHUA NoNne3eH XKMUBOT Ha OTAENHUTE Tpynu akTUBKU, KaKTO ClieBa:

« Crpagn 25 roanHm

*  MawuHu 3 roauHn 1 Tpu Meceua
«  ABTOMOOMNHU 4 roguHm

« CTonaHckM WHBEHTap 6 roauHn v Wwect meceya
«  KomntoTpu 2 TOANHN

«  Jpyru 6 roguHu 1 Wwect mecela

M3bpaHnaT npar Ha CbLECTBEHOCT 3a WMOTM, MALMHW, CbOpbXeHus U obopyaBaHe Ha
OpyxecTtBoTo € B pasmep Ha 700.00 n..

3.7 OTuMTaHe Ha NU3NHIOBUTE aorosopu

AKkTnBMTE, OTOAdEHM MO ONepaTUBHM NU3MHTOBM AOrOBOPW, Ce oOTpas3sBaT B 0anaHca Ha
[pyXecTBOTO U Ce amopTM3npaT B CbOTBETCTBME C aMOPTM3aLMOHHATA MONWUTMKA, BbL3NpUETa Mo
OTHOLIEHMe Ha noaobHu akTMBM M pega onpeaeneH ot MCC 16 m MCC 38. [oxogbT oT
onepaTUBHM NU3MHIOBM AOTOBOPU Ce MpU3HAaBa AMPEKTHO KaTto npuxon B OTyeTa 3a JOXOAWTE 3a
CbOTBETHMS OTYETEH NEPUOA.

AKTMBUTE, OTAAAEHM npu ycnosudata Ha (*)VIHaHCOBVI JIN3NHTOBXM [O0OroBopKn, Ce O0Tpa3dABat B
OanaHca Ha ,U,py)l(eCTBOTO KaTo B3eMaHe, paBHO Ha HETHaTa WHBECTULUMA B JIN3UHTOBMA OOroBOP.
ﬂOXO,U,'bT oT npona>K6a Ha akTuBuTe ce BKMtoyea B OTyeTa 3a foxoante 3a CbOTBETHUA nepunom.
|_|pI/I3HaBaHeTO Ha (*)VIHaHCOBVIFI npuxonq ce OCHOBaBa Ha MoAen, oTpa3saBall MOCTOAHEH
nepunoanyeH NpoueHT Ha Bb3BPaALWlaeMOCT BbpXy OCTaTb4yHaTa Y€THa UHBECTULMUA.



3.8 TecToBe 3a obe3uUeHKa Ha HemaTepuanHuTe akKTUBU U UMOTU, MALLUHWN,
CbOPDBXEHUA U oGopynBaHe

Mpu un3uncnsiBaHe Ha obesueHkaTa [pyxecTBOTO AedMHMpa Hal-Mankata pasrpaHuynma rpyna
aKkTWBM, 3a KouTO MoraT ga ObgaT onpedeneHn CamoCTOSTENHM NapuyHW NOTOUM - eAMHMua,
reHepupalia napuyHu notouu. B pesyntat Ha ToBa HsSKOM OT aKTWBMTE noanexaTt Ha TecT 3a
obeslieHka Ha MHAMBMAYanHa 6asa, a apyrv Ha 6asa eauHuua, reHepupalya napuyHu NoTouu.

Beuykm aktuem u eanHnun, reHepupailin napudHM notoun, ce TecTBaT 3a 06e3U,eH|<a, Korato
cbbutHs unm NpoMsHa B obcTosATencTea MHOWKMPAT, Ye TAXHaTa 0anaHcoBa CTOMHOCT MOXe fa He
6'b,D,e Bb3CTaHOBEHA.

KoraTo Bb3cTaHOBMMATa CTOWHOCT Ha [JafieH aKTUB WM €AWHMLA, TeHepupalla napuyHn noTouu, e
no-Hucka OT CbOTBETHaTa GamnaHcoBa CTOWHOCT, MocredHaTta cnefsa Aa Obge HamaneHa Ao
pasmepa Ha Bb3CTaHOBMMaTa CTOMHOCT Ha akTuBa. ToBa HamaneHue npeactaensea 3ary6a ot
obesleHka. 3a [Ja OnpeAenn Bb3CTaHOBMMATA CTOMHOCT, PbBKOBOACTBOTO Ha [pyXecTBOTO
n3yucnsBa OvYakBaHUTe ObAelW NapuyHW NOTOUM 3a BCSKA €AMHMLA, TeHepupalla MapuyHu
noTouu, M onpegens NOAXOASIUMS [OUCKOHTOB (hakTOp C Len KankynupaHe Ha HactosliaTta
CTOMHOCT Ha TeaW napuyHW notouu. [laHHWTE, W3MON3BaHM NpWU TeCTBaHeTO 3a obesleHka, ca
Npsiko CBbp3aHM C mocneaHust ofobpeH nporHoseH GlomkeT Ha [lpyXecTBOTO, KOpUrMpaH npw
Heo6XxoaMMOCT, 3a Ja ObAe W3KNIOYEHO BNUSHWETO Ha ObAely PeopraHM3aunun W 3HAYUTENHM
nogobpeHns Ha akTuBuTe. [JUCKOHTOBMTE (hakTOpuU Ce ONpeaensT no OTAENHO 3a BCska efHa
eOuHWLUA, TeHepupala napuyHu MOTOuW, M OTpassBaT pUCKOBMS npodun, OUEHeH OT
PBKOBOACTBOTO Ha [1pyXecTBOTO.

3arybute oT obesleHka Ha €eAMHMUA, reHepupalla napuyHW noTouu, ce pasnpeaenst B
HamaneHne Ha 0anaHcoBaTa CymMa Ha akTUBMTE OT Tasu €AWHMLA NPOMOPLWOHANHO Ha
GanaHcoBata MM CTOMHOCT. PbKOBOACTBOTO Ha [lpyXecTBOTO NpeleHsiBa Nocnegpalio ganu
CbLieCTBYBAT MHAMKALMM 3a TOBa, 4e 3arybata oT o6esleHka, Npu3HaTa B NPEAXOOHW TOLMHM,
MOXE Beye [a He CblLieCTBYBa WNM [a € HamaneHa. lMpuaHaTa B MuHan nepuon obesueHka ce
Bb3CTaHOBSIBA, aKO Bb3CTAaHOBMMATa CTOWHOCT Ha eAWHWUaTa, TeHepupalia NapuyHu noToum,
HagBulWaBa HeilHaTa 6anaHcoBa CTOMHOCT.

3.9 MNHBeCTULUMOHHU UMOTH

Mogen Ha cnpasegnueata CTOMHOCT

ﬂpy)l(eCTBOTO OTYUTAa KaTto WHBECTULUWMOHHW WMOTWU 3emMA WU Crpagn, KOUTO Ce€ [AbpXaT 3a
noslydaBaHe Ha npuxogwn OT HaeMm W fwnn 3a yBelin4eHne Ha Kanutana, KOUTO Ce€ OTYUTaT no
MoJenia Ha cnpaBegnueata CTOWMHOCT.

V]HBeCTVILMOHHI/ITe MMOTW Ce€ npeoueHABaT Ha TroAdulLHa Gasa u ce Bknwuysat B OTyeTa 3a
foxoaunte no nasapHu cTonHoctu. Te ce onpeagendar oT He3aBUCUMU OLEHUTENN C I'IpO(*)eCVIOHaJ'IHa
KJ'IaCVI(*)VIKaU'VIFI N 3Ha4yuUTeNEeH npo¢)eCV|0HaneH OnnT, KakKto ¥  CKOpOLWEH OonutT B
MECTOHaXOXAEHNETO U KaTeropudata Ha OUueHABaHWA WUMOT, 633I/Ipal7IKVI Cé Ha [AoKasaTtencrtBa 3a
nas3apHuTe ycnosud.



Bcaka neyanba wnu 3aryba oT npomsiHa B cnpaBeanuBaTta CTOWHOCT unu npogaxba Ha agapeH
WHBECTULMOHEH WMOT ce npu3HaBa He3abaBHO B nevanbaTta unu 3arybaTta Kato ,NPOMEHW B
cnpaseanuBata CTOMHOCT Ha WHBECTULMOHHUTE UMOTK".

anIXOJJ,VITe OT HaemMm K onepatnBHUTE pas3xoan, CBbp3aHN C UHBECTULWMOHHW WUMOTW, CE€ OTYUTAT
CbOTBETHO KaTo ,,I'IpI/IXOJZl,VI|| n,apyrn pasxoau.

nOCJ'IeJ.'J,BaLLI,MTe pa3xoan, CBbp3aHW C WMHBECTULUWMOHHW WMOTK, KOUTO BeYye Ca MNPU3HATU BbHB
d)VIHaHCOBVITe OTYETU Ha ,D,py)KeCTBOTO, ce I'Ipl/lﬁaBFIT kbM GanaHcoBaTa CTOMHOCT Ha MMOTUTE,
KOrato € BEPOATHO ,D,pY)KeCTBOTO Aa nony4u 6'b,D,eLLI,I/1 WKOHOMUYECKN W3rogun, HaasullaBalln
NbpBOHa4YaIHO OLEHEHaTa CTOWHOCT Ha cbuwecTsyBalinte MHBECTULNOHHU UMOTHU. Beuukm apyru
nocnegsaln pas3xogum ce npu3HasaT 3a pa3xo[ B nepuoa, B KOMTO Ca Bb3HUKHAMM.

ﬂ,py)KeCTBOTO oTnucea WHBECTUUMOHHUTE CU UMOTWU MpHU npo,u,a>|<6aTa UM uUnu npu Tpal7IHOT0 UM
n3BaxgaHe ot yn0Tpe6a, B CﬂyanI Y€ He Ce OYakKBaT HWUKakBM UKOHOMWUYECKM MU3rogn OT TAXHaATa
npo,qa>|<6a. Meyanbute unu 3ary6|/|Te, Bb3HMKBALWWN OT W3BaAXAAHETO UM OT yn0Tpe6a nnm
npouamGaTa Ha WHBECTULUMOHHW WMOTW, CE NpuU3HaBaT B OtyeTa 3a goxoaute u ce onpegenar
KaTo pasfiMka Mexay HEeTHUTE NOCTbNNeHna ot npo,qa>|<6aTa 1 6anaHcoBaTa CTOMHOCT Ha aKTUBa.

AMOpTI/I3aLI|VIF|Ta Ha WHBECTULUMOHHUTE UMOTK CE€ HavyucnaBa, Kato Ce U3MNOJi3Ba NUHEAHNAT meTod
BbpPXy OLUEHEHNA NONe3eH XNBOT Ha CrpagnTe, KOMTO € X roanHu.

Mpuxoaute OT HAaeM W OnepaTWBHUTE Pasxodu, CBbpP3aHM C MHBECTULWOHHM WMOTWU, CE OTyuTaT
CbOTBETHO KaTo ,Mpuxoan" u ,apyru pasxogun”.

OUHAHCOBUTE aKTMBM, C M3KMIOYEHWEe Ha XemKMpalMTe WMHCTPYMEHTW, BKYBAT CrEAHUTE
KaTeropun UHAHCOBU WHCTPYMEHTH:

*  KpeauTu M B3eMaHus;

*  (hMHAHCOBM aKTMBMW, OTYNTAHW MO CMpaBefnMBa CTOMHOCT B nevyanbata unu 3arybata;

*  WHBECTULUMM, AbPXaAHK L0 Najex;

*  (hMHAHCOBM aKTWUBM Ha pa3nonioxeHue 3a npogaxoa.

®uHaHCOBUTE aKTMBYU Ce pa3npenenat KbM OTAENHUTE KaTeropun B 3aBUCUMOCT OT LienTa, C KOATO
ca I'IpIMJ,OGVITI/I. KaTeropvaa Ha [JafeH (bVIHaHCOB MHCTPYMEHT onpepend Metoga My Ha
oueHABaHe U Janun npuxoaute U pas3xoautTe ce oTpa3dBaT B OtyeTa 3a goxoaute unu ONPEKTHO B
cobCTBEeHMS kanuTan Ha ,D,py)KeCTBOTO.

ﬂpm NbpBOHAYaIIHO NPU3HaBaHE Ha dJI/IHaHCOB aKTuB ,D,py)KeCTBOTO 0 OLEeHsABa NO cnpaBegnuea
CTOWHOCT. Pasxogute no cpgenkata, KOMTO MoraT Aa 6'bJJ,aT OTHECEHN [OUPEKTHO KbM
I'IpI/I,ElOGVIBaHeTO nWnu Kn3naBaHETO Ha dJVIHaHCOBVIFI aKTUB, Ce OTHAcCAT KbM CTOWHOCTTa Ha
d)VIHaHCOBVIFI akKTuB Unu nacue, C U3KIIOYEHNE Ha (bVIHaHCOBMTe aKTuBu Unn nacusu, OTYNTAHWU Mo
cnpasennunea CTOMHOCT B Nevyan6arta unu 3ary6aTa.

OTnuceaHeTo Ha (bI/IHaHCOB akKTuB C€ W3BbpLUBA, KOrato ,D,DY)KGCTBOTO 3ary6|/| KOHTPON BBbPXY
[OroBOPHUTE MNpaBa, KOUTO CbCTaBnABaT qDVIHaHCOBVIFI aKTUB - T.€. KOrato Ca U3TEKNWN npasata 3a



nonyyaBaHe Ha Napu4yHW notouu, Ui € npexebplsieHa 3Ha4Ynmata 4acTt OT PUCKOBETE U un3rogute
oT cobcTBeHocTTa. TecToBe 3a o6e3u,eH|<a Ceé K3BbpLWBaAT KbM BCAKa faTa Ha W3roTBsAHE Ha
OanaHca, 3a fa Cce onpepenu panun Ca Hanuue 06eKTNBHM [OoKa3aTesnicTBa 3a HalIM4MeTo Ha
0663LleHKa Ha KOHKPETHU d)VIHaHCOBVI aKTUBU UNKU Tpynu q)VIHaHCOBI/I aKTuUBN.

Nnxsenute nnawadHna n apyru napuyHi noTouwn, CBbP3aHWM C NPUTEXKaBaAHETO Ha (*)VIHaHCOBM
WHCTPYMEHTU, Ce OTpa3daBaT B OtyerTa 3a aoxoaute npu nonyyYyaBaHeTo UM, HE3aBUCUMO OT TOBa
KaK ce oleHABa OanaHcoBaTa CTOMHOCT Ha q.')VIHaHCOBVIFI aKTuB, 3a KOWTO Ce OTHAcCHT.

er,U,VITMTe N B3EMaHuATa Ca HedepuBaTUBHU (*)MHaHCOBVI WHCTPYMEHTN C (*)VIKCVIpaHVI nnatliaHung,
KOUTO HE Ce TbpryBaT Ha akKTUBEH Ma3ap. erﬂVITVITe W B3EMaHMUATa nocnegsawo ce oueHdasaT no
amMmopTunanpaHa CTOWMHOCT KaTo Ce M3Mon3Ba MeTOAbT Ha e(*)eKTVIBHVIFI JINXBEH MPOLEHT.

3HauMMK B3eMaHus ce TecTBaT 3a 0beslieHka Mo 0TAeNHO, KoraTo ca MPOCcPOYeHn KbM faTtaTta Ha
GanaHca Unu Korato CblyecTBYBaT 0OEKTUBHM [OKA3aTeNCTBa, Ye KOHTPAreHTbT HaMa 4a M3MbIIHMU
3afbIKeHUsTa cu. Bcuuku Apyru B3emaHus ce TectBaT 3a obesleHka Mo rpynu, KouTo ce
onpeaensT B 3aBUCMMOCT OT MHAYCTPUSITA W PETMOHA Ha KOHTPareHTa, KakTo W OT APy KPeaWTHM
pUCKOBE, aKO CbLUECTBYBAT TakuBa. B To3n cryyalt npoueHTbT Ha obesleHkaTa ce onpegens Ha
GaszaTa Ha MCTOPWUYECKM AAHHW OTHOCHO HEMOraceHU 3a4blKEHWUs Ha KOHTpareHTU 3a BCska
naeHTUdMLMpaHa rpyna.

3.10 [OaHbuu BBLPXY Aoxopda

OUHaHCOBNAT pesynTaT Ha [lpyXecTBOTO He noanexu Ha obnaraHe ¢ KOPNopaTUBEH AaHbK, CbrI.
yn. 175 o1 3akoHa 3a KOpNopaTMBHOTO NOJOXOAHO obnaraHe.

3.11 Mapu ¥ napuyHU eKBUBaNEHTU

ﬂpy)l(eCTBOTO OTYUTa KaTo nNapu W nNapudHN €KBUBaANEHTU HallMYHUTE Napu B 6p017| N napuyHute
cpeacTtea no 0aHKOBM CMETKM.

3.12 CobcTBeH KanuTan v nnawaHua Ha AMBUOEHTU

AKUMOHEPHUST KkanuTan Ha [pyXecTBOTO OTpa3siBa HOMMHANHaTa CTOMHOCT Ha eMUTUpaHWUTe
aKuum.

Hepaanpe,u,eneHaTa neyanba BKNOYBA TeKywuna (*)VIHaHCOB pe3yntat, noco4eH B OTyeTta 3a
A0X0AUTE, KAaKTO U HaTpynaHute nevanéu u HENOKPUTU 3ary614 OT MWUHaNW rognHu.

[OpyxecTBOTO € 3aab/ikeHo no cunata Ha un.b0 ot 3akoHa 3a [fpykecTBaTa CbC cneyuanHa
WHBECTULMOHHA Lien Aa pasnpefeny kato AMBWMAEHT He no-manko ot 90 Ha cTo oT nevan6ata 3a
(hMHaHCOBaTa TroAWHa, OnpefeneHa N0 MOCOMEHMS  MO-4ONY HA4YMH W NpU Ccna3BaHe Ha
N3NCKBAHMATA Ha un. 247a oT TbproBckus 3akoH. [NevanbaTa 3a pasnpeneneHne e UHAHCOBUSIT
pesynTat (cuyetoBogHa nevan6a/saryba), KopurupaH kakto cregsa:



1. yBennyeH/HamaneH ¢ pasxoaute/mpuxoanTe OT MOCMEABALUM OLEHKM Ha HeaBUXUMM
UMOTH;

2. yBenuyeH/HamaneH cbc 3arybute/meyanbute OT CAENKM NO MNPEXBbPMsHE Ha
c06CTBEHOCTTA BbpXY HEABWKUMW UMOTH;

3. yBenuyeH/HamaneH B rognHata Ha NpexBbprsiHe Ha COBCTBEHOCTTA BbPXY HeaBUXUMM
WMOTW C MONOXUTENHaTa/oTpuLaTenHaTa pasnuka Mexay:

a) NpoAaxHaTa LeHa Ha HeABUXMMUS UMOT, U

6) cymata OT uMCTOpWyeckaTa LieHa Ha HEABWXMMUS MMOT UM NOCnefBaliuTe pas3xoam,
[0BENW 0 yBENuYeHne Ha GanaHcoBata My cyma;

3.13 TeHCUOHHM M ApyrK 3agbRKEHUA KbM NepcoHana

KpaTKOCpO‘-IHVITe 3adbJUKEHNA KbM nepcoHana BKMKWYBAT HaAHWUW, 3annatn U COouuanHu
OCUTYPOBKH.

ﬂ,py)KeCTBOTO HE € pa3pa60TBano W HEe npunara niaHoBe 3a Bb3HArpaxXneHuda Ha CNyXutenunte
cnea HanyCkaHe unu opyru AbAroCpoYHU Bb3HArpaxneHua W niaHOBE 3a Bb3HArpaXxaeHua cnepg
HanyCkaHe unun nog (bopmaTa Ha KOMneHcauuun ¢ akumn, nnn ¢ ganoese ot cobcTBEeHMs KanuTan.

3.14 ®duHaHcoOBM nmacusu

®uHaHCOBMTE MacuBK BKMOYBAT HAHKOBM 3aeMu, TbProBCKW N OPYIU 3a4bIDKEHUA.

OWHaHCOBNTE NacuBM Ce NMPWU3HABAT, KOraTo CbLUECTBYBA [OrOBOPHO 3a4b/iXeHWe 3a nnaljaHe Ha
NapuyHM CymMn Wnn Opyr GUHAHCOB aKTUB Ha APYro NpeanpusiTue Unu AOroBOPHO 3aAbiiKeHue 3a
pasMsiHa Ha (HMHAHCOBM WHCTPYMEHTW C APYro NpeanpusaTe npu NOTEHUMAnHo HebnaronpusaTHu
ycnoBusi. Beuyku pasxoam, CBbp3aHW C NUXBM, Ce NPU3HaBaT kaTo dMHaHCOBM pasxoan B OTyeTa
3a joxoaunTe.

baHkoBMTE 3aeMu ca B3eTu C uen KpaTkoCpo4HO nognomaraHe AENHOCTTa Ha ,ﬂpy)l(eCTBOTO. Te ca
OTpas3eHn B fanaHca Ha ﬂp)/)KECTBOTO, HETHO OT pa3xoduTe no nofy4aBaHETO Ha KpeauTa.

T'prOBCKVITe 3aAbJDKEHNA Ce nNpu3HaBaT NbpBOHa4YanHO NO0 HOMUHaIHaA CTOWMHOCT W BNOCNeAcTBNE
Ceé OoueHaBaT no amopTusmpyema CTOWHOCT, HamaneHa ¢ nnawaHna no ypexaaHe Ha
3abJIKEHNETO.

[MBMaeHTUTE, NNaTUMKU Ha aKUWOHepUTe Ha [lpyXecTBOTO, CE MPWU3HABAT, KOrato AMBMAEHTUTE ca
0a06peHn Ha OBL0TO cbbpaHne Ha aKkLUUOHEpHUTE.

3.15 [poBu3uK, yCNOBHU aKTUBU W YCIOBHM NacUBM

npOBVISVII/ITe Ce Npu3HaBaTt, KOrato MMma BEPOATHOCT CEraliHun 3agbJKEHNA B pe3ynTtat OT MUHaNU
cbbuTMS Aa goeeaat A0 u3xoddAl, noToK Ha pecypcu ot ,D,py)KGCTBOTO N MOXe fa 6'b,D,e HanpaBeHa
HajexXxaHa OLUEeHKa Ha CymaTa Ha 3afbJlKeHWUETO. Bb3aMoxHO € CPOYHOCTTA WK Cymata Ha
n3XodAalmna napuvyeH noTokK Aa He Ca CUTYPHMU. CerawHo 3afbJUKeHne ce nopaxaa OT HaNU4neTo
Ha MpaBHO WKW KOHCTPYKTUBHO 3afbllXEeHWe BCNeACTBUME Ha MWUHANU cbbuTMS. npOBVISI/IVITe 3a



NpecTpyKTypupaHe ce NpuU3HaBaT camo ako € pa3paboTeH U MpunoxeH NoapobeH dopmaneH nnaH
32 MpPEecTpYKTypupaHe WNM PHKOBOACTBOTO € O0GSABMNO OCHOBHWTE MOMEHTW Ha nnaHa 3a
NpecTpykTypupaHe npen 3acerHatute nuua. lMpoeusuu 3a Gbaewn 3arybu oT AEMHOCTTA He ce
npu3HaBar.

Cymarta, KOSITO Ce NMpu3HaBa KaTo MPOBM3MS, Ce M34uCNsiBa Ha Gasa Hall-HafexaHaTa OLeHka Ha
pasxoguTe, HeoOXo4uMM 3a ypexaaHe Ha CeralwHO 3afb/iKeHWe KbM Kpask Ha OTYETHUS Nepuop,
KaTo CbLUO Taka ce B3emaT B NMPEABUA PUCKOBETE M HECUTypHOCTTA, BKIKYUTENIHO CBbP3aHM CbC
CerawHoTo 3agbixeHue. MpoBM3MMTE Ce LUCKOHTMPAT, KOraTo ethekTbT OT BPEMEBUTE Pa3NukM B
CTOMHOCTTA Ha NapuTe € 3HAYMTENEH.

O6esweTeHns OT TpeTW Nuua BbB Bpb3ka C [JafeHO 3afblikeHue Ha [lpyxecTBOTO ce npusHaBaT
kaTo oTgeneH aktue. Toan akTu, obaye, He MOXe [a HaABMLWABA CTOWHOCTTA Ha CbOTBETHATA
NpoBU3NS.

MpoBu3unTe ce npepasrnexaat kbM Bcska OanaHcoBa gaTta M CTOMHOCTTa WM Ce Kopurupa, Taka
ye Oa 0Tpasun Haii-gobpaTa npubnnautenHa oueHka KbM gatarta Ha 6ananca. B cnyyaute, B kouTo
Ce CuMTa, Ye e ManKko BEPOSTHO [Ja Bb3HWKHE W3XOAAL, MOTOK PECypcyu B Pe3ynTaT Ha TeKyLwo
3afbIIKEHNe, TakoBa 3aAblKeHWe He ce npuaHaBa. [JpyXecTBOTO He Npu3HaBa YCMOBHW aKTUBM,
TbiA KaTO MPWU3HABAHETO UM MOXE Aa WMa 3a pesynTaT NpuU3HaBaHETO Ha AOXOA, KOWTO MOxe
HUKOra Aa He 6bae peanuanpa.

3.16 3HauyMmMM npeueHKM Ha pPBLKOBOACTBOTO NpW MNpuUNaraHe Ha CYeTOBOAHATa
nonuTUKa

3HaunMnTe npeLeHkn Ha PbKOBOACTBOTO Mpu MpunaraHeToO Ha CYETOBOAHMTE MOMMTMKM Ha
[lpyXecTBOTO, KONTO OKa3BaT Hali-CbLUECTBEHO BIUSHWE BbPXy (DMHAHCOBUTE OTYETU, Ca OMMCaHM
no-gony. OCHOBHWTE W3TOYHMLM HA HECUTYPHOCT NpU W3MNON3BAHETO Ha NpuBnM3MTENHUTE
CYETOBOLHM OL|EHKM Ca OMUCaHU B NOSICHEHME .

3.17 HecurypHOCT Ha c4eTOBOAHUTE NPUONM3UTENTHU OLEHKU

Mpn U3roTBSHETO Ha (PUHAHCOBMS OTYET PHKOBOACTBOTO MPaBM pPeauua NpesnnonoXeHus, oLeHKu
W BonycKaHWsi OTHOCHO MPU3HABAHETO W OLEHSIBAHETO Ha akTWBM, NacKBM, NPUXOAN U Pa3xoau.

[leicTBUTENHUTE pe3ynTaTu MoraT fa ce pasnuyaBaT OT MNPeAnonoXeHusiTa, OLEHKUTE U
[lonyckaHMsiTa Ha PbKOBOACTBOTO WM B PEAKM CIlyYau CbOTBETCTBAT HAMbIHO Ha NpefBapuUTENIHO
OLEHEeHNUTEe pesynTaTty.

WHdopmaymus OTHOCHO CbLUECTBEHUTE NPEAnonoXeHUs, OLEHKM U AOMycKaHus, KOWUTO okaspart
Han-3HAYMTENHO BIMSHUE BbPXY NPU3HABAHETO M OLEHSIBAHETO Ha aKTWBM, MAcUBM, MPUXOLU W
pasxoau e npefcTaBeHa no-Aony.



3.18 Tlone3eH XMBOT Ha aMOPTU3MPYEMUTE aKTUBU

PbKkOBOACTBOTO npepasriexga none3HUs XWBOT Ha aMOPTU3MPYeMUTE aKTWBM B Kpas Ha BCEKW
otyeTeH nepuop. Kvm 31 pekemspu 2016 r. pbKOBOACTBOTO ONpedens MNONEe3HWs XMBOT Ha
aKTUBUTE, KOWTO NpEeAcTaBnsiBa OYaKBAHWAT CPOK Ha MOM3BaHe Ha akTMBMTE OT [pyXKecTBOTO.
banaHcoBuTe CTOMHOCTWM Ha aKTUBMUTE Ca aHanusupaHu B NOSCHEHWS.JeNCTBUTENHUAT MoNe3eH
XMBOT MOXe Aa Ce pas3nuyaBa OT HanpaBeHaTa oOUeHKa nopagn TEXHMYECKO M MOopasHo
n3xabsBaHe, NpeanMHO Ha CODTYepHU NPOAYKTM 1 KOMNIOTLPHO obopyaBaHe.

4  MatepuanHu AbNroTpanHu akTMBM

41 HMmoru, MamuHu, CHOPBXKEHUA U 060pyABaHe

banaHcoBaTa CTOWHOCT Ha UMOTUTE, MaLLUMHWTE, CbOPBXEHUATA U o6opyuBaHeTo, Moxe aa Obae
npeactaBeHa KakTo creaBa.

3ema  Crpagu KomnioTbpHO Pa3xoam 3a O6wo
obopyaBaHe npupobuBaHe
Ha IMA

'000 '000 ns. '000 nB. ‘000 nB.  '000 nB.

ne.
OTyeTHa CTOMHOCT
Canpo kbM 1 gHyapu 2016 T. 162 - 1 - 163
Hosonpuaobutu aktuem
lMpeoLieHka 95 95
OTtnucaHu akTuem
Cango kbm 31 pekemspu 2016r. 217 - 1 . 218
AmopTusaums
Canpo kbm 1 sHyapu 2016 T. (1) 0)
OTtnucaHu akTuem
AmopTun3auuns
Canpo kbm 31 pekemspu 2016r. . - (1) . (1)
BanaHcoBa CTOMHOCT KbM
31 nekemBpm 2016 . 217 - - - 217

B cbcTaBa Ha 3emMuTe Ca BKIOYEHW CriefHWUTe npuTexaBaHu oT [IpyXecTBOTO UMOTH:

- 28.5% o1 1/3 mgeanHu yactn o1 yperynupaH nosemneH umot /YT 1X-436 a/ B rp.Cocus,
B MecTHocTTa ,6ynesapa bBbnrapus - Motonucta" uenuatr ¢ nnow 2,386,67 «kB.M.,
npugobut npe3 2006 r. no ueHa Ha npugobueaHe 689 807 nB.Cnep oTnucBaHe Ha
npexsbpnenn 71.5% ot 1/3 ngeanuu yactn ot yperynupad nosemneH umort /YN 1X-436 a/ B
rp.Cocoms, banaHcoBaTa CTOMHOCT Ha 3emaTta kbM 31,12.2016r.e 138 200.00 ne.

- 28,5 % ot 1/3 ngeanuu vactun oT yperynupaH nosemneH umot / YMU XVN-436 a / B
rp.Cocusa, B MmecTHocTTa ,OyneBapa bwnrapus - Motonucta" uenusat ¢ nnow, 1,193.33



kB.M.,npnao6ut npe3 2006 r. no ueHa Ha npuaobueane 246 294.00 ne. Cnep oTnucBaHe Ha
npexsbpnenn 71.5% ot 1/3 ngeanHn yactu ot yperynupaH nosemneH umot /YMU XII-436 a/
B rp.Codns, 6anaHcoBaTta CTOMHOCT Ha 3emsiTa kbM 31.12.2016r. e 79 100.00 ns.

4.2.He3aBprueHo npouM3BoACTBO Ca pa3xodu HanpaBeHW BbBbB BPb3Ka C U3rpaxgaHeTo Ha
cnegHute 0bekTu:

31.12.2016 31.12.2015

'000 ns. '000 nB.

O6ekT 3oHa b 19 - ,busHec UeHTBLP - Buktopus" 4 254 4 254
O6wo: 4 254 4 254

O6ekT 30Ha B 19 - ,, BU3Hec ueHTLp-Bukropua”

[OpyxXecTBOTO npuTexaBa WAeanHW 4YacTh OT MPaBOTO Ha CTPOEX Ha He3aBbpLIEHO
ctpoutencteo, obocobeHa yact ot ,[enoBu M THProBCKW LEHTHbP", Haxopaw, ce B rp.Codus,
kBapTan 3oHa b-19, kato kbm 31.12.2016 r. ,MHBecTMbHT Mponbptnc" AQCWUL, nputexasa 100
% OT npaBoTO Ha cTpoex M 32% o7 obwara pasrbHaTa 3acTpOEHa NMow, Ha crpagata.
CtpoutenctBo Ha o0ekT ,busHec UeHTbP - Buktopua", cbetosw ce OT OducK, MarasuHu u
rapaxu c obwa P3M 9,705 k8. m, ce Hamupa Ha etan ,rpyb ctpoex".

4.3.Pasxoan 3a npuoobusare Ha AMA:

31.12.2016 31.12.2015
'000 nB. '000 nB.
MpaBo Ha cTpoex Ha 06ekT ,MaBnoBo-bbKCTOH" 1 868
Oo6wo: 1 868

5 WHBeCTMLUOHHU MMOTHU

Kbm 31.12.2016r. UMOTUTE Ha APYXKECTBOTO He Ca AbpXKaHW C MHBECTULUMOHHA Len.

6 HemaTtepnanHu AbNroTpaHWU aKTUBH
6.1 JInueHsHun

HemaTepnanHute akTuBu Ha [pyxecTBOTO BKMKOYBAT NULEH3 3a M3BbPLIBAHE Ha AEMHOCT
KaTo APYXeCTBO CbC CneuuanHa MHBECTMUMOHHA uen . BanaHcoBaTa My CTOMHOCT 3a TeKywus
OTYeTEH Nepuoa mMoxe ga 6bae npeacTtaBeHa Nno CNEAHNS HAYMH:



INvuens O6Lwo

'000 nB. '000 nB..

OT4yeTHa CTOMHOCT

Cango kum 1 aHyapu 2016r. 4 4
Hoeonpuaobutn aktmeu

OTnucaHn aktmem

Canpo kem 31 pexkemepu 2016r. 4 4
AmopTusaumsa u obesueHka

Carnpgo kem 1 aHyapu 2016 T. 4 4
OTnncaHn akT1BM

AmopTu3aums

Canpo kM 31 pexkemepu 2016r. 4 4

BanaHcoBa CTOMHOCT KbM
31 nekemspu 2016 1.

6.2 NpaBa BbpXy cob6CTBEHOCT

31.12.2016 31.12.2015

'000 nB. '000 ns.

MpaBo Ha cTpoex"laBnoBo-bbKCTOH" - 1 868
O6uwo: 1868

Mpe3 mecey centemspu 2015r. apyxectBoto npugobusa 100% 0T NpaBOTO Ha CTPOEX 3a
n3rpaxgaHe Ha XunuwHa crpaga ¢ oducu,marasuHu W nogsemHu rapaxu B YMU VII-96 or
kBapTan 258,rp.Codus.

7  TobproBcku B3eMaHus
7.1 TbproBcku B3eMaHus - NPeAOCTaBEHN aBaHCU Ha AOCTaBYULM

Kbm 31.12.2016r. Hama TakuBa.

7.2 BaemaHuA OT CBBb3p3aHW NpeanpuATUA
B3emaHus ot cBbp3aHu npegnpuatua koM 31 gekemspu 2016 r. ca KakTo cnejga:

31.12.2016 31.12.2015
'000 nB. '000 n..

Man WHBecT ALl 309 309
6.0.K.AQ 13 13



Betatyp 00[

Bpons 00

Bu Becta Xonguur EAL]
CTM Hapexna EOO[

7.3 Qpyrn B3emaHus

[enosut no geno 455/2009
Opyru B3emaHus

8 TMapuyHu cpenctBa

- bbnrapckn neea

- eBpo

4 4
5 5
1 1
9 9
141 34T
31.12.2016  31.12.2015
'000 nB. '000 ns.
2 2
5 5
Bsemanusa no C/M13n.nuct-PomaHos/ 18 18_
25 25
MapnyHuTe CpeacTBa BKMKOYBAT CNELHUTE KOMMOHEHTHU:
31.12.2016  31.12.2015
'000 ns. '000 ns.
Mapwunu cpeactea B Opoit u B BaHku:
2 1
_ A
2 1

9 CobcTBeH Kanutan
9.1 AKuMoHepeH Kanutan

Pernctpupanuar kanutan Ha [pyxectBoto ce cbcton oT 160 300 Ha 6Gpon 06MKHOBEHM,
0e3HanuyHM akuum ¢ HOMMHAMHa CTOWHOCT B pasmep Ha 10 nB. 3a akums. Bcuukm akumm ca ¢
npaBo Ha Nony4yaBaHe Ha AMBUAEHT W NWKBMAALMOHEH AAN W NpeacTaBnsBar €4uH rnac ot

O6woTo cvbpaHMe Ha akuMoHepuTE Ha [pyxecTBOTO.

M3gageHn 1 HanbIHO NnaTeHu akuunu:
- B HA4anoTto Ha roguHaTa

31.12.2016

'000 nB.

1 603

31.12.2015

'000 nB.

1603



- U30aaeHn npes roanHata
AKUMKM M30adeHU M HAMbIIHO NNaTeHu 1603 1603
06u0 akumum, otopusnpann kbm 31 aekemspu 2016 1603 1603

CnUCBKBT Ha OCHOBHUTE aKLUNOoHEpPKU Ha ,D,py)l(eCTBOTO € npeacrtaBeH KaKTo cnepfBa:

31.12.2016  31.12.2016 31.12.2015 31.12.2015

Bpon akuuu % Bpon akuum %

,Bn Becta Xonagunr" EA 100570 62.74
,3K Hapgexpa" Al 148100 92.39 47530 29.65
,epna" Al 12100 7.55 12100 7.55
AHgpen lMetpos Jlasapos 100 0.06 100 0.06
160300 100 160300 100

Ha 28.10.2016r. uma npexsbpnenn 100 570 6pos akumm ot ,Bu Becta Xonguur" EAL Ha ,3K
Hapexnga" A[l.

9.2 Pe3sepsu

31.12.2016  31.12.2015
'000 ns. '000 nB.
Pesepsu - .

9.3 Tekywa neyvan6a/3aryba

31.12.2016  31.12.2015
'000 nB. '000 ns.
Tekywa nevanba/saryba 6

10 Mony4yeHu aBaHCU OT KNUEHTU

Mo CblyeCcTBEHUTE NOMYYEHWN aBaHCK OT KMWEHTW NO CKIKYEHU npeLBapUTeNHWU LOroBOpU
3a npoaaxba Ha HeaBWXMMM UMOTKM KbM 31.12.2016 r. ca KakTo crneaBga :

31.12.2016  31.12.2015

'000 ns. '000 ns.

Kpacumnp PomaHoB 107 107
107 107




3agbnxeHneto Ha K.Pomanos ot 107 xun.ne.e ¢ JC ca no geno 2390/2012r.Hauncnenun cnep
nonyyeHa nokaHa 3a [fobposonHo u3nbnHenne Ha YCW Pocuua Anoctonosa,n3roTBeHa Ha
OCHOBAaHWEe M3MbJIHUTENEH IUCT NO rOpPeyUTUPaHoOTO Aeno.

11 MNepcoHan
11.1 Pa3xoau 3a nepcoHana

PasxoguTte 3a Bb3HarpaxneHua Ha nepcoHana BKNKYBart:

31.12.2016 31.12.2015

'000 nB. '000 nB.

Pa3sxoau 3a 3annatu (50) (39)
Pa3xoam 3a counanHu 0CUrypoBKu (4) (47
(54 (43)

11.2 3apbnkKeHUs KbM nepcoHana u OCUTYPUTENHU UHCTUTYLIUK

3agbnkeHusiTa KbM MepcoHana 3a MEHCWW, 3annath U Heu3nomnsBaHW OTMYCKWM, BKMIOYEHU B
BanaHca, ce CbCTOAT OT CregHUTe CyMu:

31.12.2016 31.12.2015

'000 nB. '000 nB..
3afbixeHna 3a 3annatu 1 1
3agbmKeHus 3a OCUTypOBKH 1 1
3agbmKeHNs KbM NepcoHana W OCUrypuTeSTHA MHCTUTYLWN 2 2

Tekywara yacT OT 3aAbiXeHusTa KbM MepcoHana npefctaBnsBaT 3adbiKeHUs KbM HACTOSLN
CnyxuTenu Ha [pyxecTBOTO, KOMTO crefsa aa 6bvaat ypeaeHu npes 2017 1.

12 [pyru 3agbixeHus
12.1 Opyru 3agbnxkeHuns

31.12.2016 31.12.2015

'000 ns. '000 n..

Takcn u pasHocku no geno K.PomaHos 10 10
Apyru 1 1
11 11

Takcu u pasHockute Ha K.PomanoB ca no geno 2390/2012r. u ca HauucneHu cneg nonyyeHa
nokaHa 3a gobposonHo nanbiHeHne Ha YCU Pocuua AnocTonosa.



12.2 3aabLNKEeHU KbM AOCTaBYULM

3aabnxeHns -gocTaBYMLM

13 [pyrn npuxoau n pasxoau

13.1 Opyrn npuxoam

Opyru npuxoam

31.12.2016 31.12.2015
'000 nB.. '000 nB..
31.12.2016 31.12.2015
'000 nB.. '000 nB.
36 257
36 257

CymaTta no nosuums ,Jpyrv npuxogn" B pasmep Ha 36 xun.ne.ca HaCTbNMAK Cnej OTNMCBaHE

Ha 3a4bKeHUs no ua3tekna gasHocCT kbMm 31.12.2016r.

13.2 [ipyru pasxoau

[Opyru pasxoau

14 Pa3xoau 3a BLHILHKM YCRYru

obcnyxBaHe

Pasxoawn 3a ekcnepTHU OLEeHKN
Pasxogu 3a peknama
Pasxogu 3a MOT n TBO

31.12.2016 31.12.2015
'000 nB. '000 ne.
3 182_
3 182
Pasxogute 3a BBLHLIHM YCNyri BKNOYBAT:

31.12.2016 31.12.2015
'000 nB. '000 nB.

Pasxoan 3a Haem Ha 0PUC M agMUHUCTPATUBHO-MPABHO

(1 (3

HoTapuanHu Takcu
Takcn KOH,BEOB,LL
HesaBucuMM (hMHAHCOB 04MT

AA
NI



Lipyru 121 (21
6___ (12

15 T[evan6a ot npopaxba Ha aKTMBM

31.12.2016 31.12.2015
'000 nB. '000 nB.

Mpuxoam oT npogaxba Ha akTUBM
banaHcoBa CTOWHOCT Ha NpogageHnTe/oTncaHn/ akTmem - -
Meyan6a ot npogax6ba Ha akTMBM - -

16 ®uHaHcoBM pa3xoau U hUHAHCOBU NPUXOAM

®uHaHcoBUTE pa3xoan 3a npencrtaBeHUTe OTYETHU nepuodn morat Aa bbaar aHann3npaHn Kakto
cnepnBa.

31.12.2016  31.12.2015
'000 nB. '000 nB..

Pa3sxoau 3a nuxeu Mo 3aemu, OTYUTaHM MO amopTU3MpaHa CTOMHOCT 22 20
0610 pa3sxoau 3a NUXBK MO (UHAHCOBM UHCTPYMEHTW, U34MUCIEHM NO METOAA
Ha eheKTUBHMS NIMXBEH NPOLIEHT, KOUTO HE Ca OTYMTaHW No CripaBeavBa

CTOVMHOCT B nevanbata unu 3arybata

[pyru - 6aHKoBM TaKcy - -
®yHaHCoBK pa3xoau 22 20

17 Pa3xoau 3a AaHbLUM

OUHaHCOBUAT pesynTaT Ha [IpyXecTBOTO He NOAnexu Ha obnaraHe ¢ KOpPNopaTUBEH JaHbK,CbI.
yn. 175 ot 3akoHa 3a KOpNopaTUBHOTO MOAOXOAHO obnaraHe.

18.MpomMeHn B cnpaBeanMBaTa CTOMHOCT Ha HEABUXKUMUTE UMOTH

31.12.2016 31.12.2015
'000 nB. '000 nB.



lMpomeHn B cnpaBednuBata CTOMHOCT HA HELBWXUMUTE UMOTH 55
MpomeHn B cnpaBegnuBata CTOMHOCT 55

19.0oxoa Ha aKLUMA M AUBULEHTH

OCHOBHMAT [0XO4 Ha aKuus € M34YUCNeH KaTo 3a YWCMMTEen e u3nons3BaHa HeTHaTa nevan6a,
noanexawia Ha pasnpegeneHune Mexay nputexatenute Ha 0GUKHOBEHW aKLuK.

CpeaHonpeTerneHusT 6poil akuuu, W3NoN3BaH 3a M3YMCNABAHETO Ha OCHOBHUS AOXOA Ha aKuus,
KakTO W HeTHaTa neyan6a noanexalla Ha pasnpegerieHne Mexay nputexaTenute Ha 06MKHOBEHM
aKLMOHepUTe, € KaKTo crepsa:

31.12.2016 31.12.2015
'000 ne. '000 ns.
CueToBOgHa nevyan6ba/saryba 6
Kopekuus no un. 10,an.3 ot 34CUL
- HamarneH C nNpuxoguTe OT NPeoLeHKa Ha HeaBMXMMUTE (55)
NmoTm
- YBENUYEH C Pa3XOAnTe OT NpeoLeHKa Ha HeaBMXUMUTE
NmoTm
- HamaneH ¢ nevyan6a ot npogax6ba Ha HedBWMXUMU NMOTH
- YBEMMYEH C pasnukaTa Mexgy npojaxHarta ueHa u cbopa
Ha uctopuyeckaTa LieHa Ha HEABWXUMUTE UMOTH W
BCMYKM NOCNEABALLM Pa3xoau, BOAELN 40 YBENNYEHMNE
Ha GanaHcoBaTa CTOMHOCT

Mevanba, nognexawa Ha pasnpegeneHve (B Xu.neea) (49)
CpepHonpeTerneH 6pon akuuu 160300 160300

OcHOBeH f0X0A Ha aKuuA (neBa 3a aKums) (0.31)

[oxon Ha akuusa 3a pasnpegeneHue cbrnacHo
MU3nuckBaHuATa Ha 4n.247a ot TbpProBCKUA 3aKOH

OpyxectBoTo € 3agb/mkeHo cbrn. un.10 ot 3ACWUL pa pasnpegenu Han-manko 90 % or
neyanbaTa,nognexawia Ha pasnpegeneHue.

Cnep «kopekuymsita cbrn. un.10 ot 3[JCWL,nevanbata,nognexawa Ha pasnpegeneHne e
OTpuUaTEHA BENUYMHA.



20.Cpenkn cbe cBbp3aHKU nuua

CB'bp3aHMTe nmuya  Ha ﬂpy)KeCTBOTO BKnto4yBaT akUWOHepuTe Ha ﬂ,py)KeCTBOTO, Knto4yoB

ynpaBneHCKU nepcoHan u Apyru CBbp3aHu nuua onucaHu no-gony.

Ako He e WU3PpUYHO YynomeHaTo, TpaH3akuumTe CbC CBbP3aHW nuua He Ca W3BBLPLUBAHW MNpU
cneunanHu ycnosma u He ca npenoctaBAaHW Unn nofyyvyaBaHW HUKAKBU rapaHunu.

20.1.Coenku cbC cOOCTBEHULM

Bu Becta Xonguur EA[l-no gorosop 3a 3aem,cern.un.114,an.8,1.2 ot
3akoHa 3a 3[1MM Ha LUK

3K Hagexaa ALl no gorosop 3a 3aem,cbrn.un. 114,an.8;1.2 ot

3akoHa 3a 3[1MM Ha LUK

3K Hagexna Al-npaBo Ha ctpoex-aBnoBo/bEbKCTOH

20.2.Caenku ¢ apyru cBbp3aHu nuua

MaH Wusect All- LlecnoHeH gorosop
6.0.K, ALl- LlecoHeH gorosop

Betatyp OO[- LiecnoHeH gorosop

bpoHs OO[- LlecnoHeH gorosop

CTM Hagexga EOO[- LiecvoHeH gorosop

20.3.Caenku ¢ KNo4oB ynpaBneHCKU nepcoHan

31.12.2016  31.12.2015

'000 nB. '000 nB.

505 130

7

- 1868

- 75
- 11

Kntovyosus ynpaBneHCKM nepcoHan Ha ﬂ,py)KeCTBOTO BKMtOYBa 4reHoBeTeé Ha CbBETa Ha
AONpeKTopuTe. BBBHanaH(,EleHMFITa Ha KNn4oBUA YNpaBnEeHCKNW nepcOoHan BKNYBaT CcrnegHute

pasxoau:

31.12.2016  31.12.2015
'000 ns. '000 nB..



KpaTkocpoyHW Bb3HarpaxaeHus

3annatu 28 16
Pasxofu 3a coumanHu oCuUrypoBKm , ,
06O KpaTKOCPOYHM Bb3HarpaxaeHus 28 16
O6wo Bb3HarpaxaeHue 28 16

20.4.Canga kbM Kpas Ha nepuoaa

31.12.2016 31.12.2015
'000 nB. '000 nB.

B3emaHusa ort:

- CobcTBEHMUM

Bu Becta XonawHr 1 1
- [lpyru cBbp3aHu nuua

MaH Wueect A 309 309
B.0.K. Al 13 13
Betatyp 00[ 4 4
BpoHs 00[ 5 5
CTM Hapexaa EOO[ 9 9
O6wo B3emaHuUA OT CBbP3aHM NuLa 34 341

3agbnxKeHNs KbM :

- CobcTBEHMUM

Bu-Becta Xonauur EAL] -40 xun.ne. ANO,nuxsu -130 xun.ns/Texywu/ 170 196
Bu Becta Xonauur EAL] - goroBop 3a 3aem/HeTekywwyu/ 715 186
Bu Becta XonguHr EAL - np.goroBop obekT YepHomopel : 36
3K Hapexpa ALl- ctponTenHo o6e3lieTeHne c/y NpeaocTaBeHO NpaBo Ha ! 442
CTpoex/HeTekywwu/

3K Hapexna AL - goroBop 3a 3aem/Texywu/ 7

- [lpyrv cBBbp3aHK nuua

-YnpaBneHcku nepcoHan
3a Bb3HarpaxaeHus u couuanHn ocurypoBKu 61 43

O6wo 3aabNKEHUA KbM CBBbpP3aHM nuua 953 903

21.Uenn 1 nonuTtuka Ha PBKOBOACTBOTO MO OTHOLWIEHUEe yrnpaBlieHWe Ha pUCKa



Bcnegcteme Ha M3non3BaHeTo Ha (PUHAHCOBU WHCTPYMEHTM [pYyXEeCTBOTO € M3MOXKEHO Ha
nas3apeH puUCK W MO-KOHKPETHO Ha PUCK OT NMPOMEHN BbB BaNyTHUS KYPC, MUXBEH PUCK, KAKTO W PUCK
OT NpOMsHaTa Ha KOHKPETHM LEeHU, KOETO Ce [ObJKM Ha onepaTWBHATa M WHBECTULWOHHATA
JENHOCT Ha [lpyXecTBOTO. YnNpaBMneHMeTo Ha pucka Ha [lpyXecTBOTO Ce OCbLiecTBsBa OT
LeHTpanHata agMWHUCTpaUns Ha [ipyXeCTBOTO B CbTPYAHMYECTBO CbC CbBETA Ha AMPEKTOpUTE .
MpuopnTeT Ha PbKOBOACTBOTO € Aa OCUTYpU KPATKOCPOUHWUTE M CPEAHOCPOYHN MapuyHu NOTOLM,
KaTo Hamanu u3naraHeTo CUM Ha puck. [bArocpoyHnte PUHaAHCOBWM WHBECTULMW Ce ynpaBnsBar,
Taka ye Aa MMmat gbAroTpaiiHa Bb3BpalLaemocT.

21.1.BanyTeH puck

Cpenkute Ha OpYXeCTBOTO Ce OCbLiecTBsBaT B Gbhrapcks neea W B €BPO,KOETO e C pukcupaH
Kypc kbM Gbnrapckust nes. Mopagu ToBa [IpyKecTBOTO He € WU3NOXEHO Ha BanyTeH pUCK.

21.2.JluxBeH puck

Monutukata Ha [IpyXecTBOTO € Haco4YeHa KbM MUHUMW3MPAHE Ha MNWXBEHUS PUCK Npw
ABNroTpanHo (PuHaHcMpaHe.

21.3.KpeputeH puck

W3anaraHeto Ha [pyXecTBOTO Ha KpeauTeH PUCK € OrpaHM4YeHo A0 pasmepa Ha GanaHcoBata
CTOWHOCT Ha (PUHAHCOBWTE aKTMBW, NPM3HATK KbM fJaTata Ha banaHca, KakTo € MOCOYeHO Mno-

pony:

31.12.2016 31.12.2015
'000 ns. '000 ns.

Mpynn dnHAHCOBU aKTUBM - BANaHCOBN CTOMHOCTH:
Mapu 1 napuyHn cpeacrtea 1 1
Tbproscku 1 Apyru B3eMaHus 366 366
BanaHcoBa cTonMHoCT 367 367

[pyXecTBOTO PefoBHO CNEAM 3a HEWU3MbIHEHUE Ha 3agb/KeHWATA Ha KIMEHTUTE W Ha Apyru
KOHTpareHTn KkbM [IpyXeCTBOTO, YCTAHOBEHU WHAMBUAYANHO WM Ha TPynu, W W3Non3Ba Tasn
WH(OPMALMS 3@ KOHTPOS Ha KPEAUTHUS PUCK.

PbKOBOACTBOTO Ha [IpyXecTBOTO CYMTa, Y€ BCUYKN rOpecromMeHaT UHAHCOBM aKTUBM, KOUTO He
ca Ounn obesueHsBaHW W He ca MPOCPOYEHM MNpe3 NpeacTaBeHUTe OTYETHM MepuoaM, ca
(bVHAHCOBM aKTMBM C BUCOKA KpeaMUTHA OLEHKa.

[lpyxecTBOTO He e NpeoCTaBsAN0 PUHAHCOBNUTE CU aKTMBM KaTo 0BeaneyeHne no Apyru CAEMKU.
Mo OTHOLWeHWe Ha TbProBCKUTE M LpyrM B3emaHusi [pyXeCTBOTO He € M3MNOXEHO Ha KpeauTeH

PUCK KbM HUTO efMH OTHAENEeH KOHTPAareHT WM KbM rpyna OT KOHTpareHTW, KOUTO WMaT CXOLHMU
XapaKTepuCTUKL.



KpeanTHUAT puUCK OTHOCHO Mapu U Mapu4yHU eKBMBANeHTU, CpefcTBa Ha napuyHus nasap,
HeobeaneyeHn obnurayun 1 aepuBaTUBHU (UHAHCOBU WHCTPYMEHTU C€ CYMTA 3a HECHLIECTBEH,
TbI KaToO KOHTpareHTUTe ca BaHku ¢ gobpa penyTauus W BMCOKA BbHLUHA OLEHKA HA KPeAWUTHUS
PENTUHT.

21.4.llukBnaeH puck

[pyXecTBOTO NnocpeLya HyxauTe cu OT NUKBMAHM CPEACTBA KAaTO BHMMATENHO Cnegu nnawaHusTa
No NOracWTENHUTE MMaHOBE HA ABNATOCPOYHWTE (DUHAHCOBKM MAcUBM, KAKTO W MPOrHO3WTE 3a
BXOLALM M M3XOLALM NApUYHKN MOTOLM, BB3HWKBALLM B XO4a Ha onepaTuBHaTa geiHocT. Hyxante
OT NUKBWOHM CPeacTBa Ce CNeasT 3a pasnuyHM BPEMEBM NEPUOAN E€XKEAHEBHO W eXEeCeaMMUYHO,
kakTo M Ha 6asaTa Ha 30-4HEeBHM NpOrHo3W. HyxauTte OT NUKBWAHW CPEACTBA B ABMTOCPOYEH MnaH
- 3a nepuogu ot 180 u 360 gHu, ce onpefensdT MeceyHo. Hyxaute OT napuyHu cpeactBa ce
CpaBHSABAT CbC 3aeMUTE Ha Pas3nonoXeHue 3a ga 6baaT YCTAHOBEHW U3NMWBUM Unn geduuynTti.
To3n aHanu3 onpegens fanu 3aeMuTe Ha pasnofioxeHue LWe ca JOCTaTbYyHM 3a Aa MOKpUAT
HyxguTe Ha [pyxecTBOTO 3a nepuoga.

[pyxecTBoTO AbpXM napu B Opoit, 3a fa nocpella NUKBMAHUTE CW Hyxau 3a nepuogun o 30 gHu.
CpefcTBa 3a Ab/ITOCPOYHUTE NIMKBUOHM HYXOM CE OCUTypsiBaT Ype3 3aeMu B CbOTBETHUS pasMep W
npogaxba Ha AbATOCPOYHN (PUHAHCOBU aKTUBM.

Kem 31 pekemBpu 2016 r. nagexute Ha OOrOBOPHUTE 3agbIIKEHMS (BKIMHOYMTENHO NUXBEHUTE
nnawaxus) Ha [pyxectBoTto ca 0606LieHn KakTo cnegsa:

31 nekemBpu 2016r. KpaTtkocpoyuHu Odbnrocpoynu
Ho 12 meceua Ot1p05 Hap 5
roAuHU roANHK

'000 nB.. '000 nB. '000 nB..
THproBCKM W APYrK 3a0bINKEHNS 396 4 740
O6wwo 356 4740

B npenoxogHus nepuoA Nafexute Ha [OTOBOPHWUTE 3afbiKeHWUs Ha [lpyxecTBOTO ca 0606LeHn
KakTo cnegsa:

31 nekemBpu 2015r. KpaTkocpoyHu ObnrocpoyHu
Ho 12 meceua Or1p05 Hap 5
roauHun roAuHU
'000 nB. '000 nB. '000 n..
THproBCKM W APYrK 3abINKEHNS 311 4735

06110 311 4735



CToHOCTUTE, OMOBECTEHW B TO3M aHaNM3 Ha MadexuTe Ha 3adblKeHusITa, npencrasnasart

HeAWCKOHTMPaHUTE NapW4yHM MOTOLUM NO [OroBOpUTE,

©anaHCcoBNUTE CTOMHOCTW Ha 3abJIKEHUATA.

21.5.Kateropmn (hUHAHCOBMU aKTUBM U

banaHcoBuUTe CTOMHOCTWM Ha (PUHAHCOBUTE
npeacTaBeHN B CNeAHNTE KaTeropuu:

nacuseu

KOUTO Morat pfda ce pasnuMyaBat oOT

aKkTMBM M nacuBu Ha [lpyxectBoTo moraT Aa Gbaar

®uHaHCOBU aKTUBM MoscHeHune 31122016 31.12.2015
'000 nB. '000 nB.
BsemaHus:
TbproBekn W apyr B3eMaHms 366 366
MMapn 1 NapuyHN eKBMBanNEHTH 1 1
367 367
®uHaHcoBU nacusm MoscHenne  31.12.2016  31.12.2015
'000 nB. '000 nB.
®uUHaHCOBW NacuBy, OTYUTAHKU NO amopTU3MpaHa CTOMHOCT:
Tekywm nacvsu:
TbProBekM W ApYrk 3agbimKeHns 356 311
356 3N
22.MonuTtnka M npoueaypu 3a ynpaBreHne Ha Kanutana
Llennte Ha [pyxecTBOTO BbB Bpb3ka C ynpaBneHWe Ha kanuTana ca:
. Aa ocurypu cnocobHocTTa Ha [JpyeCcTBOTO Aa NPOABIIKM A CbLeCTBYyBa KaTo AelCTBaLLo

npeanpustie u

. [la ocUrypy apekaTHa peHTabWUNHOCT 3a aKLMOHepuTe.

KaTo onpefens LeHata Ha NPOAYKTUTE U YCyruTe cu B CbOTBETCTBME C HUBOTO Ha pucka.

[lpyxecTBOTO YynpaBnsiea CTPykTypaTa Ha kanuTana M npaBW HeobXoaumute nonpasku B
CbOTBETCTBME C MPOMEHUTE B MKOHOMWYeckaTa 0OCTAHOBKA W PUCKOBUTE XapakTEPUCTUKM Ha
CbOTBETHUTE aKTUBM. 3a [Ja Noaabpka WNM Kopurupa kanutanoeata CTpykTypa, [pyxecTBoTo
MOXe [1a NMPOMEHN cymaTa Ha AMBUAEHTUTE, W3NNalaHW Ha akuuWoHepuTe, Aa BbpHE Kanutan Ha
akuMoHepuTe, Aa eMUTUPa HOBW akLWW Unu Ja npogage akTWBM, 3a a HaManu 3agblXeHnsiTa cu.

23.C1H0uTHA cnep paTtaTta Ha 6anaHca

He ca Bb3HWKHaNW kopurupaly cbOUTMS UNN 3HAYMTENHW Hekopurupaly cbbutnus cnep gatata
Ha CbCTaBsHe Ha banaHca .



