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1. Bazasa warorsane na GHHAHCORHA O0TTeT

{a} [Ipagen cTaTyT

Aapeprafzwar Tlpoavasw AL o BfOHcaHo R
ThPrORCKHA PETHCTED KM ATEHUMA N0 BNHCBAHMATH ©
EHE 1753418705, Cepanmiuete W aapeckT  Ha
ynpaenedue Ha gpykecteoto € rp.Codwua, Oy,
LSJbeeiine Bayuep” No 103, er. |

Aneeprabiziar Mpogumxs ALl e ¢ kanuran ot 720 000
fecaeMeTOTHH M IBaJCCeT KMNANK Nesa, pasmnpensneH
B 720000 /cememcToTHH M OBALSCET  XMmaon/
ODWMKHOREHAN, NOWMEHHRN, DEIHATHYHNE aKUWH ¢ NpaBo
Ha rhac © HommHan 1 Jeawn/ nes peawa  eqna,
Mpy®ecTRaTe Ce YOpPaBIARA W MPEINCTABIABA OT
Hurkonaoe Acurme,

Anrepratizunar  Tpoawmsn  AJL (dpyxecTeoTo) €
dkuMonepuo  apymecrso ewne 100% vacTna
ol CTRCHOCT, © CAHOSTENCHHA CHOTEMA HA YMPaRISHHE
m Wva CBEeT HA JMpexTOopHTE B ooneTaer Huxonaoo
Acurie — Mamwanutencs aupextop, KoHcTanTHHOC
Koaokacuane i EdTHxmoc Jloynacuc .

Ccrorrn fefinoeTt Ha JIpyKECTROTO ¢a pekRnama,
HHAOPMALMOHHEE W HITATeNcKe JeHHOCTH, MAPKETHHT,

(6) MMpnaokama cTaspapry

To3W MHAHCOB OTUET € MICOTRCH B CHOTRCTCTRMS ©
MesncnynapoaHuTe CTHHIAPTH 33 (HHAHCOBO OTHHTAHE
(MCEO), npaetd oT CRBETE 33 MEHYHAPOIAN
cugroseany erannapry (CMCC). Te ce cweTosT OT:

- MemayeapoasuTe  CTARHAAPTH 33 MHAHCOED
OTHHTAHE,

- MeKIyHAPOAHWTE CUCTORGAHN CTAHLAPTH; W

- PazscHenuaTa npeaocrasedy  oT  KowmuTera sa
pazscHenus  na  Meiyoapoanure  crapmapra i
thunancoen  oTtawrtade  (KPMODO)  waw Gusimea
TTocToseH komurer s pastcnenns (TTKP),

da Tekyulara  UHAHCOBE  IOJMHA  OPYMECTEOTO €
NpHEND BCHYKH HOBW WHIM PEBMINPAHM CTAHNANTH W
TRAKYRAHHA. Wianenn or Cneera ne Mesgyuapoand
cueronoanu eradpapry (CMCC) 1 peen. ot KomureTa
3a pazacHeHHs Ha MOCOO, kouTo ca GHIH ¥YMCCTHH 13
neropara  aefinoer,  Or BLINPHEMAHSTO Ha  Te3W
CTAHAANTH MHMH TRIKYRAHMS, B CHAE 38 1O0MLWHM
nepHedy, 3anodeawd Ha 1 oaxvapu 2009 r., He ca
HECTEMHAN NPOMEHW B CUCTOROGHATA NOJIMTHEA HA
APVRECTROTO, OCBEH PLE BLEBENIAHETD HA HORBMA OTUST
38 RCCOBXBATHUS H0XOI HA MACTOTO Ha OTHeTa 24
AEOOWTE,
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reparation basis

1. Financial Statements’

(a) Legal status

Advertising Prodigy AD is a joint stock company
registered an the Commercial Register to the Registry
Agency with a UIC 175418705a with headquarter
and  address of administration: Sofia, 103 Tames
Bourchier blwd., floor 1,

Advertising Prodigy AD has capital of BGN 720
000 /seven hundred twenty thousand/ divided into
720 000 fseven hundred twenty thousand/
ordinary registered sharcs with voling our Joud and
with nominal BGN [ fone’ each. The company is
managed and represented by Nikolaos Asikis.
Advertising Prodigy AD (the Company) 13 100%
privately owned join! stock company, with single
management system and has a Board of Directors
with  members: Nikolans  Asikis —  Executive
Dhrector, Eftychios Loupasis  and  Konstanlinos
Kolokasidis.

The Company main activity 1s in  advertising,
marketing and preparation of advertising, media and
marketing strategies and their implementation,

(b} Applicable standards

These financial statements ace prepared  in
accordance with Intemational Financial Reporting
Standards (IFRS) adopted by the Intemnaticnal
Accounting Standards Board (IASB). They consist
ol

- International financial reporting standards:

- Internstional Accounting Standards, and

- The explanations provided by the Interpretaiions
Committee of International Financial Reporting
Standards (IFRIC) or the former Standing
Interpretations Committee (SIC).

For the current financial vear the Company has
adopted all new and / or revised standards and
inerprelations issued by the  Intemational
Accounting  Standards  Beard  (TASBE)  and
respectively. Tnterpretations Committee of the IFRS
that were relevant 1o its aciivitics. The adoption of
these standards and / or interpretations effective for
annual periods beginmng on January 1, 2009, there
were no changes in accounting policies of the
company, cxcepl i the introduction of the--new
statement of comprchensive im:gmp at 1
siatement. P




wavtrepTaisnor Mpoanaex™ AL
CUeTRREOANA DOMHTHER B GCngEn
Fum moscannen puuancos oraer 31.12,20101

TMTpomenn 8 MC®O npez 2008 .

MCC | (mpowesen) [lpegcTaeane Ha QmiEaucoBHTe
OTHETH (B CHNA 3a roguwnd nepuoiw ot 01.01.2004%
r.). Tosw cTaHmapT BRBEHIA OTHET 3a BeeoDXBATHMA
NOX0M, Karo MOCTABA AKUEHT Ha pPasdelcHHcTn Ha
npoMennTe R cOOCTREHMA KAMMTAN B PE3IVITAT HA
OMEPAIHH CBC COOCTREHHUNTE (KATTHTATIORU ONEpaLHH)
OT TEZM, KOHTO HE Ca pPEIYNTaT OT OMEpalHH Che
cobeTeedHIHTe, OOWHMAT BCEODXBATHHA A0XON MOKE
aa  OBAe  NpelicTaBEH HIW B BOMH  OTHET Ha
BceoOxpaTuua aoxon  (obxeamaiikn oTuera  3a
AOXOAMTE W BCHHUEHM ebextd & coDorsenws kandTan,
KOMTO  HE ©A  pPe3yNTaT  oT  ONepalMM ¢k
cOOCTREHHUMTE), MOH B ABd OTHETA — OTYET 34
NOXOOMTE W OTHEIEH OTHeT 38 RCenDXRATHHA NOoXOI.
ToNBIHUTENHD, HAHMEHOBAHHETD HA  CUETORGAHMA
fanaHc € MpOMEHEHD Ha OT4eT 38 (HHAHCOROTO
CRCTOAHME (KATO MOTAT 43 ObOST M3NOJI3BRHH MW
anTepHaTHBO), 8 JOPMATET HA OTUSTA 38 TPOMEHHTE B
coBCTREHMA KAMWTAT & TPOMEHEH B MO-KOHISHIHPAH
BH.

PHEOBOACTEOTO HA IPYHECTBOTO & WI0PAND 08 HAraThs
EOMHEN OTYET 38 BCeODXBATHHA AOXOA.

Monobpenua B MCOO (mait 2008 r.) — nogobpenus s
MCC 1, 8, 10, 16, 19, 20, 23, 27 (¢ wskmroueHtde Ha
CcRBpRAHMTE ¢ npomenuts B MCPO 3} 28 (¢
HBWIOUeHHE L cLp3annTe ¢ npoMenmTte B MCDO 3 u
gLoTRETHHTE npoMenn B MCC 27), 29, 3l(c
HIKMIOYEHHE Hi CBLpsannTe ¢ pomMenure 8 MODO 3 n
choTRCTHWTE Mpomenn B MOC 27).34, 36, 38, 39, 40 n
41; MCC 7 grg ppuaka ¢ MCC 16; MCDO 7 n MCC
32 pwe epw3ka ¢ MCC 28 w 31 (B cuna 3a roguwHyg
neprogu ot 01.01.2009 r). Tesu noaodpeius BHACHT
YACTHUHW  TIPOMCHW B CROTBETHWTE  CTAHTAPTH.
OCHOBHO C© UEN [0a NPEeMaAXHAT CHLLECTBYBALLA
HEROCICIORATCIAINGCET B NPaRRIATA W WIMCKRAHWATA Ha
OTOETHHTE CTAHOAPTH, KAKTO M O4 ©8 BHECE [10-
NPELM3HA TCPMUHONOTHA HA TIOHATHATA;

HPGMEIIEIIH CTANMAFIH H pAsACHENHd, KOHTO He €A
APHIGKHME 32 JPVEECTEOTO, NPEIBHI HACTORINATA
My JeAnocT

MMpomenu g MC@( npez 2008 1.

MCOCC 23, Pasxonmu no 3aeMu (H3MeHeH) (B cHna =a
OTHETHH TIEPHOMH, 34M04BALLM Ha HIM el 1 anyapu
2009 1)

MCC 32 (npomensr) OHHAHCOBH WHCTPYMEHTH:
Mpeacrarane W MOC 1 (npomenen) Tpencrasade Ha
HHAHCOEMTE OTHETH — OTHOCHO YIPLWHASMMTE
UAHCOBH MHCTPYMEHTH (¢ HYT ONUMA) M 330 BINE U
BLIHHKHAMH MpW THRKEWJAUMA (B CHIa 33 TOIWIIHH
nepuoay or 01.01.2000 r.}

ADV PRODIGY

ERAMD MARKETIMNG

LESTL 20k T=E B, L@ LeH S0 F 200 ANCS

“Advertising Prodigy™ AD
Acvounting palicy and notes
to the Interim Fin, Report 31.12.201 |

-BOEA

Changes in IFRS in 2008

TAS | {revised) Presentation of Financial Statements
{effective for annual periods from 01.01.2009). This
standard introduces a statement of comprehensive
income by focusing on the separation of changes in
cquity resulting from transactions with owners
{capital transactions) than those not resulting from
lransactions  with owners. Total comprehensive
income can be represented cither a single statement
of comprehensive inecome (comprising income
statement, and all effects in equity not resulting from
transactions with owners), or in lwo statements -
income statement and a separate statement of
comprehensive income . Additionally, the name of
the balance sheet was changed to the statement of
financial position (as can be used altermnatively), and
format of the statement ol changes n equity is
changed in a more condensed form,

The Company's management has chosen to prepare a
single statement of comprehensive income,

Improvements to TFRSs (May 2008) - Improvements
to TAS 1, 8, 10, 16, 19, 20, 23, 27 (excluding those
related to changes in TFRS 3), 28 (excluding those
related to changes in IFRS 3 and corresponding
changes m IAS 27), 29, 31 (cxcluding those related
to changes in IFRS 3 and the changes in IAS 27), 34,
36. 38, 39, 40 and 41, IFRS 7 in comjunction with
TAS 16 IFRS 7 and IAS 32 in conjunction with LAS
28 and 31 (cffective for anmual periods from
01.01.2009). These improvements introduce partial
changes in the relevant standards, principally in
order lo remove existing inconsistencies in the rules
and requirements of individual standards, and to
introduce more precise terminology;

Changed standards and interpretations which arc
not applicable to the company to its curremt
activity

Changes in IFRS in 2008

IAS 23 Bomrowing Costs (as amended) {effective for
accounting penods begoming on or afler January 1,
20049

LAS 32 (revised) Financial Instruments:; Presentation
and TAS 1 (revised) "Presentation of TFinancial
Statements - on puttable financial ins/91m611ts {put
oplion) and liabilities arising on” Li (}aii{:n
{effective for annual perinds _Fﬂ*}m 01,01.2600)/

7,
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Ipomenn va MCRO 2, Thiawanus Ha Hasara Ha akiuyu
(B CHITA 33 OTUCTHM MEPHOAM, ANOYBALIM HA WK Ciel
| sryapi 2009 r)

MCDO 7 (npomenen) (DWHAHCOBH HHCTPYMEHTH:
OnopecTaBadna (B ¢uila 38 FOAMUIHK NepHOIH 0T
01.01.2009 r);

MCMDO 8 Oneparupuy cermerti (B CHIA 32 OTHETHH
NEPHOAH, SAMOYRAINE Ha wn cnexn | avyapwu 2009 r.);
KPMCOO 12, KoduecHoHHH — JOTOROpH 33
HPEAGCTARMHE HA VCIYTH (B CHITA 38 OTHETHH NEPHOLM,
IANOHBALIM Ha WK cien 1 adyapy 2008);

KPMOCDO 13, [porpaMs 3a J0aIHH KIHEHTH (B cHia
a3 OTYETHM [IepUOMIH, IATIOYRAITA HA WK cned | romw
2008 r.);

KPMC®0 14, MCC 19 — OrpanHueHHATa BEPXY aKTHE
¢ AethMHHpaH J0X0d, MHHMMATHHTE HIHCKBAHHS 34
(hHHAHCHPAHE M BIAUMOAEHCTRHNTA MeRUTy TaX (B ciina
38 OTYCTHH MEepHOIH, 3anMovBaiiy HA HoM cnen 1
anyapn 2008 r.);

pomenn 8 MCPO upes 2009 r.

MCDO 3 (uameden), buanec kKoMOdHaHH  ©
[PGHITHYAIATE  WaMedenwas w®a  MOCC 27 —
KoHconuoupany M MHAMBHIYAINK (PHHAHCOBH OTUCTH
(v mEaTa B CHNA 334 CHETOBOIHH MEPHOIM, 3AMN0UBALLM
ma wau ciaen 1 osw 2009 r.);

MCC 39 (npomeneH) (DHHAHCOBH HHCTDYMEHTH:
[lpuzoasatie w  ouenssade (B CWIA 38 FOAHINHK
mepaoan ot 01.07.2009 r. - npuer ot EK 2a or
01.11.2009 ) OTHOCHO  KCIGKHAPAHA  TIOIMNIHH
OTTORAPAIIN HA YCTOBHATA,

PMCDRD 9 {nposenen) Tlosropua  ouenka  Ha
RHCApeHUTE  Jepueatued w MOC 39 (mpomened)
MuHancosn uueTpyMenTy: [lpusvasane u ouenseane
{p cuna za roanmHd nepuogr ot 30.06.2009 r. - nprer
ot EIK 3a 2009 r.);

KPMC@O) 15 CropazyMeHde 33 WIrpamiaHe Ha
HEJBMKHME MMOTH (B CMNA 33 FOIMINHH NepMOLH OT
01.01.20009 r. - mpreto ot EK za 2010 r.);

KFMCDO 16 Nepkupade Ha HETHATA MABCCTHIAA B
Yy IECTPAHHA OefiHOCT(E CHIA 24 FOOHILHH MepHOIH
o1 01.10.2008 r. - nprero ot EK 3a oT 01.07, 2009 r.),
KPMCDO 17 Pasmpenendde Ha HeMapHUHH axKTHBH
KbM coDoTBEHMUNTE (B CHILA 33 MFOAMIUHH LEPHOLH OT
01.07.2009 r. - npuero ot EK 3a or 01.07.2009 r.);
EPMCEO 18 'T'pavcep Ha akTHBH OT KIHEHTH (B
cHMNa 38 ToaEImHE nepuomr ot 01.07.2009 r. - npuero
ot EK 3a o7 01.11.2009 1.);

Mpomern g MCDO npez 2010 1.

MOCC  32{mpovercH) DWHAHCORH  WHCTPYMENTH.
Hpepcrasane (B cuna 33 rOOWHIUHH  MEpHOOM  OT
01022010 r. — opyere or EK 3a o1 01.02.2010 r,)
OTHOCHT KnacupKaumg Ha eMETHPAHH MPABa;

MCC 24 (npowenen) Cewpzanu nuna (B cHIA 34
roaumEn meroau cor 01.01.2011 r. - npuetk ot EC na

CETLD TN TR TR DI T WY -
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Changes in IFRS 2 bascd Paymenis shares (effective
for accounting periods beginning on or after January
1, 2009

IFRS 7 (revised) Financial Instruments: Disclosures
{effective for annual periods from 01.01.2009);

[FRS § Operating Segments (effective for accounting
periods beginning on or after January 1, 2009%;
IFRIC 12, Concession contracts to provide services
{effective for accounting periods beginning on or
after January 1, 2008);

TFRIC 13 Customer Lovalty Programmes (effective
for accounting periods beginning on or after July 1,
2008);

IFRIC 14 IAS 19 - Restrictions on Defined Benefit
Assel, minimum funding requirements and their
interactions  (effective for accounting periods
beginning on or after January 1, 2008);

Changes in IFRS in 2009

IFRS 3 (as amended), Business Combinations and
consequential amendments to LAS 27 - Consolidated
and separate financial statements (both effective for
accounting periods beginning on or after July |,
2009);

[AS 39 {revised) Financial Instruments; Recognition
and Measurement {effective for annual periods from
01.07.2009 - adopted by the EC on 01.11.2009) - on
hedged items eligible;

IFRIC 9 ({changed) Reassessment of embedded
derivatives and [AS 39 (revised) Financial
Instruments:  Recognilion  and  Measurement
{effective for annual periods 30.06.2009 - adopted by
the EC in 2009);

IFRIC 15 Agreements for Construction of real estate
{effective for annual perods 01.01.2009 - adopted by
the BEC in 20010);

IFRIC 16 Hedges of nel imvestments in Toreign
operations (effective for annual periods 01.10.2008 -
adopted by the EC on from 01,07, 2009);

IFRIC 17 Distribution of non-cash assets to owners
{effective for annual penods 01.07.2009 - adopted by
the BC on Trom 01.07.2009);

IFRIC 18 Transfer of assets from customers
(effective for annual periods 01.07.2009 - adopted by
the EC on (11.11.2009);

Changes in IFRS in 2010

TAS 32 (revised) Financial Instruments; Presentation
{effective for annual periods (11.02.2010 - adopted by
the EC on 01.02.2010) - issued on the classification
of rights; __,"

TAS 24 (revised) Affiliates (effective Aor /annual
peiodi SOT on 01401/2011 - a Eg‘,eﬂ"h tthU of

)
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CUCTORMINE TONHTHEL B OSIIHKH
. BRAND

K sesenpmien duenasces oraer 30,12.2011 LETED 0N THE &

20 romm 2010 r.).

(r} ha3a 1a M3TOTBAHE

Hacroammar fl‘.II-IHEHDﬂB OTHET © HAroTeeH B
CBOTEETCTBHE & PHMHLIMIA LA HCTODHYCCHA T[EHA.
DUHAHCOBWAT OTHET € CaMOCTOATENISH OT4eT HA

npeanpuaTHeTo. (DHHAHCORHAT OTHET & MICOTEEH B
HalWoHaTHaTa Batyta Ha DPenyOiauka buarapua -
Gwarapesn aes. Ov 1 gavapu 1999 roguHa
ORATAPCKMAT 7T8B & ¢ QUECHpal KyPe KbM CRPOTO
1.95583 nesa 23a 1 eepo. TowHoCTTZ HA CYMHTE
MpeicTABEHH EBLE  (PUUANCOBMA  OTYET €  XWIAIH
Dbarapeky Jesa,

2. OcHOBHH ¢IEMENTH B CHETOROANATA MOAHTHKA
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July 20, 2010).

(c) Preparation hasis

The Financial Statements are prepared in thousands
of BGN. As a basis of preparation historical cost is
used. The Tinancial Statements are separatc
stalements of the Company. The Financial
Statements are prepared in the national curency of
the Republic of Bulgana - Bulgarian Lev, From 01
Tanuary 1999 Bulgarian lev is pegged to the curo
rate: BGN 195583 for € 1. The accuracy of the
amounts in the Financial Statements is presented
thousands of BGN.

2. Main points in the accounting policy

{a) Ouepanmn ¢ 9YKNECTPARHA BATYTA

Chenkwre, OCBLBCTEABAHKM B YyIKIECTPANHA BATYTA ca
[PEM3YMCIARAHW B NEBa Mo BANYTHHE Kypc HAa
UeHTpanHaTA Dauka B aexa Ha coenwara, Tlapyunmre
AKTHEW W TIACHEHW, NEHOMHHMPAHH B MYXISCTPAHHA
BAMYTA KELM aarata Ha DanaHca ca NpedsudcieHi B
TIERA TIO 3AKTHHHTENHHA BATYTEH KYPC HA LSHTPAIHATA
famka kem 31.12.2011 rogmaa. Tlpowstivammure ot
TORA KYPCOBH Pa3NMKM €A NPM3HATH B OTYETA 34
OOXOINTE,

(0) HmoTH, MAINHAA, CROPREEHAS 0 ofopyIBaHe
Karo vmMord, MALMOM W ChOPLMEHHA CC  OTYHTAT
AKTHEM KOUTO OTrOBApAT Ha kpurepuuTe Ha MCC 16w
MMAT CTOALOCT NPH OpUIodHBaNCTe PaBHA HOM [10-
rucora o7 700 neea. AKTHEHTE, KOWTO HMaT oToHHOCT
MNO-HUCKA OT MOCOYMEHATH CE OTHUTAT KATO Telyllid
Pa3IxOOM 38 TepHoTa Ha ﬂpH,?[Dﬁ'HBEHC B CROTRETCTRHMS
¢ ooobpeHarTd CHETOROAHA nonuTHka. Beewu umor,
MAITHHA WNH  CROPEMEHHE C€  OIEHSBA  TIPH
npuuofinsalers My 00 uena  ua upuoolusane
ONpelensHa B ChOTBETCTEHE ¢ M2MCKBaHuaTa Ha MCC
16.

HdpyxectRoTo B npHeno g3 OTHHMTA  MMOTHTE,
MALIMIMTE,  CLOPREEUMETa W 0DopyuBaders B
croTReTeTRIE ¢ MOC 16 nmo miera Ha mpuaotrrane G
BCHYKM HATPYIIAUM aMOPTHIALMOHHY OTYHCISHME M
HATPVTIaHa 3aryDa oT oheztleHka.

Tlocneubaluy pasxoiy CEEP3RHH € OTOSNSH HMOT,
MAlTHHE, CROPEMCHME M ODOpYLBAHE CC OTYHTAT B
VEEMMYeHUEe Ha OanaHcoeaTta CTOHHOCT HAa AKTHEL,
KOTATD € BEPOATHO TIPEIOpUSTHerD 13 npuaobue
HKOHOMHWHECKH W3r00M HA MBPBOHAYATHO OLUEHEHATa
CcTAHTAPTHA  edekTurHOeT. Bhk  BCHUKM  OCTABAIN
cllyyad [OCISOPAIIHTE PAZXOOH C8 OTHHTAT KATO
TEKYIIH 38 NEPHOIA.

ABAroTpaiHuTe MATEPHANHH AKIHBY CC AMOPTHIMpAT
no IMHeHHWA METO] 3a MEPHOAA HA QUAKBAHWA MoJNeleH
HHBOT, DOPeeield KhM MOMEHTA Ha npuoobueaHe Ha
AKTHEA.

Cpeniiugr Honesed MUBOT B FOJWHH 23 OCHOBHWTE

(a) Operations with foreign corrency
Transactions conducted in foreign  currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in  foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 31.12.2011. Differences, resulling from
this exchange, are recognized in the Income
Statement.

{b) Propertics, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of TAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of TAS 16,

The Company has adopted to recognize property,
machines and equipment al cost without any
accumulated depreciation and accumulated devalue
losses in accordance with TAS 16.

Subsequent expenses related to certain property,
machine, facility and equipment are reported as
increase in the net hook value of assets when there is
probabilily the Company to gain cconomic bencfils
above the originally estimated standard performance.
In all other cascs, the subscquent expenses are
reported for the current period.

Tangible fxed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the ass

The average useful life in ]-J-'v.?,a?a.r_s1 for
I L7 4
(A
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of tangible fixed assets is as [ollows:

years/
Tpyna Group TOHHHR
Crpami W ChOPEKEHNA Buildings and equipment 25
Mauinnm Machinery i3
TpancnopTHH cpeacTBa Vehicles 4
CTOMaHCKH HHBEHTAP Fixtures and fiitings B 6.7
KoMmioTspy 1 nepudeprn yetpoiicrsa | Computers and communication devices 2

3eMHTE W PaIxoaqTe 33 npraoBUBaHe HA TRITOTPAitHN
aKTHEW He ce  aMopruzupar. Mznonssanure
AMOPTHIALMOHHH HOPMH, C& OCHOBABAT HA WIUHCICHHA
TIONC3EH EHROT.

Kem 31,12.2011 r, Aapeprafizunr Tpoquasum AJT wva
TPAHCTIONTHH CPETCTER B pasMep Ha 1 Xum. AB. ¥ Opyra
JMA B passep na 2 xun. e,

B] HEMHT’E[]HHJIH H AKTHBHR

Karo HemarepMalHWTe aKTHEHM Ceé OTYMTAT AKTHEH.
HOMTOD OTTOBAPAT Ha ONPSIENSHHETO 38 LUeMaTepHalieH
ARIHE W OTTOBADAT 08 HKpMICpHWITE 33 OTHMTaHE Ha
HEMATEPHATHH akTHRE dopyyTrpans B MCC 38,

llpy npuoobuEaHETD MM HEMATEPHATHHTE AKTHUBH Ce
QTUMTAT M cefecTORHOCT.

Hemarepualiiure  akrupd e OTYWTarT  chej
npHaoGmeaneTo mo cefecTodHoOCT  HaManeHa ¢
HATPYIAHATA AMOPTHM3ALME W Hatpyiany 2arvbu or
oDeRTeHEA.

AMOPTHINDAT CE 110 NMUeAHHY MeTol 38 CPpoKa Ha
ONpensneHHA NONe3eH HHBOT.

Kem 31122011 r. Ansepraisvar Tpogunmsn AL wma
HEMATEPHANHN AKTHEHN B pazMep Ha 3 xun. ns.

(r) Ofeczmenra Ha ILATOTpaiiEH  MATCPHAIHE
AKTHEHR

Ip wanmymre na euburug u IpomMsng 8 oberodTelerna,
KOWTQ HHAWKWpAT, e DamaHcomaTa CTOHHOCT Ha
OBLNFOTPAHHUTE MATEPHATIHH W HEMATEPHANTHM AKTHEH,
€ HCERICTAHOBMMA K paMkdTe Ha uehnocria, oo
wipppisa  obesuenka. Jarybara or ofe3suedka ce
NPM3IHABA 38 CYMATA, C KOATO DanaHcomaTta cToiHOCT
HAAXELPIH BLICTAHOBHMATA, KOATO [PSOCTABNABA MO-
BHCOKATA OT HETHATA MpOMamHa 1IeHA Ha AKTHRA W
eroinoeTr My B yuoTpeda. 3a UuenuTe HA HEMEPBAHETO
HA 0DE3LUEHKATA, AKTHEHTE C& TPYTHPAT 40 BRIMORHO
RAM-BHUCOKA CTCTIEH HA AHAJMTUYMOCT. 33 KOSTO ¢a
HANKLE HABHTHHHLMPYSMH NAPHYHHA TOTOLH.

Bre rps3ka ¢ pasnopentnre va MCC 36 "Obesueuxa
Ha akTHER" Jpy#ecTROTO CUMTA ye He Ce OuUakBa 13
HACTLIAT UETATHBHH WIMEHEHMA B CpPEeIATa, B KOATO
pabaTh.

Krm 31.12.2011 r. Ansepratizunr MNpoaumxn AT Hama

Land and the acquinng costs of tangble fixed assets
are nol amortized. Used depreciation rates are based
on the estimated useful life.

As of 31.12.2011 r. Advertising Prodigy AD has
vehicles, amounting 1o BGN 1 thousand and other
fixed tangible assets amounting to BGN 2 thousand,

(c) Intangihle asscts

As intangible assets are reporled asscls which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulaled in
[AS 38,

When intangible asscts are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible asscts are depreciated on a straight-
line method during the expected usclul life.

As of 31,12.2010 r. Advertising Prodigy AD has
intangible assets, amounting to BGN 3 thousand.

{d) Diminution of tangible fixed assets

Diminuiion is made in ¢asc of events and changes in
circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
within the business aclivity, The amount by which
the net book walue exceeds recoverable, which
represents the higher value of net selling price of the
asset and its walue in use, is recognized for
dirminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of 1AS 36,
WDiminution of Assets”, the Company consider that
pccurrence of negative changes in the enviromment in
which it is operating is not expected.

¢

As of 31.12.2011 r. Advertising Prodigy Mas no
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ﬂﬁE'EU,EHIEEl Ha ,.E[BL."IFCIT]JB.EHH MaTSPHAIHHA &KX THBH.

() HupecTMOHA B JBIMEpHH, ACONHHAPAHA
OpeJOPHATHE H MATHECTBENH Q1056

HpsskecTROTe  HAMA  HHBECTHIMH B JTRIISPHH,
ACOLUMMPAHH NPEAMPHATHA M MANUMHCTRCHH OAI0RES
L 31.12.2011 r,

{¢) HEBecTHUHOHEH HMOTH
JApyHECTEOTD HE OTYHTAE  WHESCTHLUMOHHW  HMOTH
ewrnacno MCC 40,

(%) CToKOBO-MATCPHAIHH IAMACH
CTOKOBO-MATEPHATHH  3AMacH  CAd  KPATHOTPARHK
MATEPHATHH AKTHEM TI0A (OPMATA HAD MATEPHANH,
NpHACGUTH [ABHO YPEs NOKYIKA H NPeiHaIHaueHy 3a
npeKH npotaxi.

MaTepHanHuTe 3ANACH CE OLEHABAT 10 1T0-HUCKATa OT
IOCTABHATA CTOHHOCT WNH HETHATZ peanuzHpyema
CTOHHOCT.

Adocragsara cToRHOCT BEMOYRA CYMATA OT BCHYKH
paixogM 00 3aKyyveadero, npepaloTiara, Kakro u
APYTH Pasxoq, HalpascHH BBE BYBE3KA C A0CTARTHETD
HM 10 CETAUTHOTO ChOTOAHHS H MECTOTIOIOMEHHE.

B noc/ieicTsRe ce BIIIOUBAT B OTUCTHATA CTOHHOCT Ha
NMPOAAEHHTE CTOKW TIpH  Npofakda no  MeToaa
“cpeauo-npereriena  CroAHocT”  HA  N0CTBLIMINTE
MATEPHATHH 3A0ACH.

Km 31122011 r. Agseprafizunr Hpoamnsmn AT nama
CTOKOBO — MATEPHMATHN 3aNACH.

(3)ThproRcKr H APYTH BIEMAANH

Kato RRCARNTH M R3CMANKA BLIHHEHAITH ThPRIHaYann
E TPSINpHATHETe C8  ENAcHMMIMPAT  BIeMaHHA
RREIHHKHANH OT [AHPCRTHO MRCIOCTABRMHC HAa CTORH,
YCIIYTH, MAPH WITH TIAPHYHH SKEHBANEHTH Ha MeGHTORM.
TTLpBOHAYANNHD TE3W BISMALIMN M KPSIHTH C8 OLEeHIBaT
no cefiecToRHOCT.

Ciell NEpBOHAYANHOTO IIPH3HABAHE KPEIMTHTE H
E3EMAHHATA OT KNHEHTH W JIOCTARTHIM, KOWTD ¢a D
(UECHpAL TANEA C8 OTHATAT 0 cebecTofinocT.
KpeauTuTe M BIS8MAHWATA OT KITHEHTH WM JOCTARYHIM,
ROWUTO ¢a ¢ (QHECHPAH A48 C©e  OTYMTAT Mo
HAMOPTHINPABATA MM cToiiHoeT. EdexTHBHMAT nuxesH
NPOLEHT € OPHTHHANHMAT TIPOHEHT ONpelgneH C
A0rOBOPA.

KbM jataTa Ha QUHAHCOBHS OTYST CE NPABH nperien
14 onpedensHe Ha 00e3NSHEA OT HechOHpAeMOCT.
OmnpenensreTn Ha DBCINCHKATA CC WIRBLPIIBA ua Oaza
18 MHAMBRIYEIEH [00X00 38 BCAKO RIEMAHE Mo
PCNICHHE HA PLKOBOACTEOTO.

JAHEUKTE 33 RBICTAHORARAHG  CE NPSACTABAT MO
OPHICHHANHHA PATMER HA CYMATA Ha BICMAHCTO,
JIpyTiTe B3EMalua ce NpeacTABAT N0 cebecToRHOCT.

diminution of tangible fixed assets.

(e) Investments and participation in daughter
enterprises, joint venture and associated
cnterprises

As of 31.12.2011, the Company has no investments
in subsidiaries, associated companies and minority
stakes.

(F) Investment property
The Company does not report investment property in
accordance with LAS 40,

(g} Inventories

Tangible funds arc current assets as: materials
mainly acquired by purchase and intended (o be
directly sold,

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase cosls, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are inchuded in the book value of
sold goods when sale according the "weighted
average cosl” of the incoming inventories.

As of 31.12.2011 Advertising Prodigy AD does not
possess tangible funds.

(h) Trade and other receivables

As receivables inilially aroused in the Company are
classified receivables from direct provision of goods
and services, cash or cash equivalenls from creditors.

These receivables and loans are initially wvalued at
prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables [rom  clients and  supplicrs  and
commercial loans granted that have a fixed matarity
are reported at their depreciation cost. The elfective
interest rate is the onginal rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable,
Tax refund shall be reported at the Driy’nﬁl'\]amﬂunt
of the claim. f
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Karto KPETKOCPOYHE
KOMTO ca:

- Bes hHKCHPAH (ALK
- ¢ IWKCHpaH Maded M OCTATRHEH CPOK OO MALEHE 10
eIHL roJMHA OT 1aTaTd Ha QHUHANCOBHE O14eT,

Karo ARnTocpouHi ce RNacH(HITHPAT B3eMaHHA, KOHTO
ca © DHECHPAH NAJei M OCTATEYSH CPOK A0 Najcka
Hayl ¢/IHA OJITHA OT JaTara Ha HanaHca.

TeproecxuTe M OpyIrM BIEMAUMA CA NPEICTABCHE 1O
THXMATA HOMWHATHA CTOHHOCT KATD C& MPHCHAIHAT
BOMHEY 3arvDn or obesuenna,

Kam 31.12.2011 r. Ageeprafizunr [pogmomn AL nwa
BIEMAHMA OT KIHEHTH W NOCTARYWITH B pasMep Ha 966
WM, neea, apyTH B3esadns 200 xun. neBa ¥ Apyrd
thHHAHCOBH AKTHEM B pasMep Ha 2340 xun. neea,

ce  wiacHbuuMpaT B3cMaHMA

(n} IlapHann cpeIcTBA H NAPHYIHE eKBHBAIENTH
[lapuuHnTe cpeocTEa B JN€EA  CA OLIEHEHH
UOMHHATHA  eToHHOCT,  KOATO  CROTRETCTEA
crpaBe/lTHRATA UM CTOHHAOCT KM AaTaTa Ha OTHETA.
Bankopdte [nenosurd Ce OTYWTAT (00 HOMMHANHA
CTOAHOCT M OOJATANETA  cé  CRINacHD  J0roeopa
HATPYTIAHA JHXBE KbM JATATA HA OTHETA.

TTapyunKTeE CRENCTRE W CKBHBAMEHTH, TEHOMHHHPAHH B
MYHASCTRAHHA BATYTE, C& NPEOLSHEHH 10 LEHTPAIHHA
kypc Ha bHE ktM flatata Ha oTueTa.
llapnunn  cpencTeBa  BICIOHBAT  CAMAA
HATHYHOCTH 1 DAHKOBH CMETKH.

o
Ha

110 KACOBH

(&) PHHANCOBH HHCTPYMENTH

Munancoprre  MUCTpyMenTw  Ha  JIPViKeCTBROTO
BEIIOURAT TAPHYHH cpeacTrRa & Dpol v no DaHKoeW
CMETKM, BIEMAHMA M 2albimeHud. PrrosoacTsoro uma
JpyWecTROTO  CUWTA, UC CTPARCATMRATA 1IEHA Ha
(hMHAHCOBHTE MHCTPYMEHTH € Gnu3ka o DamaxcoeaTta
MM CTOHHOCT,

BamyTen puck

BamyTHWUTEe CHCMKW  CC  OCHUICCTRARAT B ERPO,
HpymecTeoTo He HINONZEA CNeUHANHM  (BHHAHCOBM
HHCIPYMEHTH 33 NGOKMPpane U pHCKA, ThLH Kalo
ynoTpedaTa Ha noaobHH MHHAHCOBH WHCTPYMEHTH HE
e ofnuaiiva npakTika B Peny@nuka Bearapus.
Kpenuren pHek

MHHAHCOBMTE AKTHBH, KOWTO TOTEHIHANHD HINAraT
JpyHeCTBOTO HA  KPEOHTEM  PUCK, €3 [IPEIHAMUO
B3EMAHHA MO Mpogakin. JIpyAecTROTO & HANOXEHo Ha
KPEUMTEH PUCK, B CMy4aid 49 KIHeHTHTE He HIUTATAT
cROUTE 3aMbkeHud. TMomuTkata Ha JIpymecTBOTO B
Tazy 000acT e HACOWEeHZ KBM  OCHIIECTEARAHE Ha
npofaskdu Ha  CTOKUM M YOIYIM M3 ueuty ¢
NOAXONALIA KPETWUTHA PETYTAITHA.

(n) OcrRoBeH KanATan

CIcHOBHHAT KanuTan Ha JIpyKCCTROTD € R pasMep 1A
720000 /nermecer xunAaw/ IeBa. AKUMOHEPH Ha
IpYHecTROTO Ham 5% ca

ADV PRODIGY
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SOA
As long-term receivables are classificd receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Stalemenls.

As long-term reccivables are classified receivables
with fixed maturity and residual maturity of over
yeur e,

The Trade and other receivables are reporled at their
nominal value aller all diminution losses deducted.

As of 31122011 Advertising Prodigy AD have
receivables from clients and suppliers, amounting to
BGN 966 thousand, other receivables BGN 200
thousand and other financial assets amounting to
BGN 2340 thousand.

(i} Cash and cash equivalents

Cash in BGN are valued at face walue, which
corresponds to their fair value at the reporting date,
Bank deposits are staled al nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in forcign
currencies are t(ranslated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts,

(j} Financial instruments

The Company's financial instruments include cash in
hand and hank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instmaments is close to book value.

Currency risk

Foreign exchange transactions are executed in Furos,
As the use of hedging financial instruments is not
cormon praclice in Bulgaria, the Company docs not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company lo credil dsk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is lo provide services and sales of
goods to clients with proper credit reputation,

(I} Share capital
The Share capital of the Company amourting| to
BGN 720 000, Shareholders of the epmpany with
more than 5 % are the following f"]

/ 71

f /
"/ "’/ 7

L1
r;x".

&
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F A

31122011 31.12.2010
Name of the | Hme pa axuwomepwure | thousand| (%) |[thousand| (%)
sharcholders over 5% Hag 5% BGN. BGN.
(xmur. OR) (xna. ne)

Nikﬂlﬂﬂﬁ _-'"15'].1{.'15 HHK‘DJlﬁ [JL‘- ;"\CH](HL‘: ﬁﬂg 54_._5‘ E"Ej SE. ]. B‘
Sofia Finance AD Codma Dadineuc AJ 72 10,00 72 10.00
Others Tpyru 39 5.41 13 1.81

720 100 720 100

ApyHecTroTo ¥IPABITARA KalWTana cH Taka, ve da
OCHTYPH  DYHKUMOHHPAHETO C©H KaTD AEHCTBALLD
NPEANPHATHE, KATD tﬁ,uliﬂﬂpl:SMEHHU C TOBA CC C'I,"pGMH
Ad MEJ{CHMHEHPE BEIBPALMASMOCTTAa 38 aKUHOHEPHTE,
Ypes ITHMHIAIMA HA ChOTHMNESHHMETO MEHCTY JIhIr W
KamyuTan (RT:ZE pamammc’r‘ra HA HHBECTHRAHHWA
garmdran), Henra na PRROBOACTBOTO € 48 1N0A0LpAE
OJOBEPHETO HA HHESCTHTODHTE, KPSOHTOPRHTE H nazapa
M 14 rapaHTipa HRASMOTO pazeHTHE Ha JIpyHecTROTO.
Poiososcisoro wa  pyaectsoto  Habmonasa
KaMWTAORATA CTRPYKTYPA Ha DA34Ta HA CLOTHOLIEHHETO
HETEH JdBAT KbM HKODHTHRLH CDECT’B&H HKAamyuTam.
Hﬂ'l'ilﬂﬁl’l' OB BENIOUYUBA  KaKTo .L[l:.'l!'UCpﬂ'-lHHTE H
KPATEOCPOMHHETE THXEBEHH 3aeMH OT HECEBPIOHH JTHLA,

Taka i HRArQCpaYHHTC H KR THROCDOY HATS
3AORMAHEHNA, HAMANTEHW ¢ MapHYHATE CpPEACTRA.
QeHopnmaT ICHILH T, PEICpPENRTS, HATPYIIAHATL

neuanfia, KakTo W MOTYYEHWTE 3aeMu  (popMupar
KOpUrupanms cobeTned KanuTan Ha pyskecTroTo.
PerorogcTraTo Ha JIpyiRecTROTO OTIPEAETS pasMepa Ha
HEOBXONHMUY KallM1al NPONOPUHOHATHO HA HHBOTO Ha
PHCK, © KoiTo Cce XapakTepWaHpaT OTAENHWTE
Aefiroety.  TloLpsanersy W KOPHIMpaHero  ua
KAlMTAIOBATA CTPYKTYPA €& MIBBPLIBA B TACHA Bpb3Ka
¢ MPOMEHHTE B WKOHOMWUECKHTE VCITORHA, KAKTO W R
JMBMCHMOCT 0T HHBOTO HA PHCK, DPHCBIIO Ha
CHOTRCTHHTE AKTHREN (IPOEKTH), B KOMTO C& HHBECTHPA.
(JCHOBHHMTE MHCTPYMEHTH, KOWTO cc H3MON3BAT 3a
YUPaRNCHHE Ha  KANMTanopara  CIPyKTypa  ca:
OHBHAEHTHA TOIWNTHKA, eMHTHpanc wWiIH  ofparHo
HIKYNYBAHE 1A €MHTHPAHH KaMHTATOBH W OBATOEM
HHCTIYMEHTH, TPOIaKDa HA aKTHER, C LIEJ HAMAJIABAlE
HA HHBOTO Hd 3aQMEXHANOCT: pediHAHCHpaHEe Ha
OBOTA, MpPE3 W3JaRaHe HA WHCTPYMCHTH © NMO-ILTbI
MATYPUTET ¥ Ap. BeHuKM perneHns 3a npoMeHH B Tasu
HacOKA e BIEMAT MpH oTuHTaHe Ha Ganavca meny
LUEHATA W PHCKOBETE, NPHCBUIM HA  PAzTHYHHTE
HITOYHHUM Ha dMHAHCHpaHE.

The Company manages its capital so as to operate as
& going concern, while secking to maximize returms
for sharehalders by optimizing the ratio between debt
and equity (retum om invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management tnonitors its capital
structure based on the ratio of net debt to adjusted
equity, Net debt includes both long and shorl term
interest loans from unrelated parties, and long and
shorl lerm liabdlities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company’s managetnenl determines the amount
of required capital in proportion to the level of risk,
which characterize different activities. Mainienance
and adjustment of capital structure is camied out in
close connection with changes in  economic
conditions, and depending on the level of nsk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of lhe issued equity and debt, selling
assets to reduce the level of debl, refinancing deht
through issuance of instruments with longer maturity
and more, All decisions about changes in this

SOUTCEE.
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The Ratio net habilities/cquity as per 31.12.2011
and 31,12.2010 is the following:

B 31.12.2011
_ 31.12.2010
thousand BGN. | thousand BGN.
(G A | Y (XH. nE)
Hwnr {0 3AEMH i | Liahilities (total loans and
na; liabilities
3 TRTHEHHH) abilitics) 105 i1g
TTapHuHH cpeacTea Cash equvalenis (57) (2)
Heren qear Net liabilities 338 316
Equity (as per Balance
Coberaen kanuran (no Hdamane) sheet) 3174 3113
CroTHomenHe kAT -kanATan | Debt — Equity Ratio 0.11 0.10

(M) 3aTETHEHHE H IPOBHIHH

Knacuhuumnpane Ha 38 0bGREHHATA;

Faro  wpeudtd M S3ULEKEAWS  RBIHHKHANH
MEPREOHAYMATHD B TIPEANPHATHETO o8 KiackduuMpaT
FTAAWBRENHA BLINHKHANH OT JHPCKTHD TREROCTARRHE
HA CTOKM, YCIYTH, MAPH HIH NapHYHH eKBMBANEHTH OT
KpenuTopH,

n'bpﬂﬁ_‘rllﬁ"-la.ll{("l TC3W  3a0BTECHEA
OLEHABAT 10 cebecToORHOCT.

Crlen  NLpBOHAYATHOTO TIPHIHARAHE KPEIHTHTE W
ATBMGKEHHATA KbM KIHEHTH H DOCTABHHLM, KOMTO i
Hez iMKCHpaH Mafex o8 OTHHTAT 1o cefecToliHoOCT.
KpeawTuTe ¥ BIeMaHMATA OT KIHEHTH M AOCTABMHLM,
KOWTD €A € (VWKCHpaH male® ¢e OTUMTaT 1o
AMOPTHIHPAHATA HM CTOHHOCT, EdeKTUBHHAT nuxsen
MPOLISHT € OPHIHHATHHAT TPOISHT OnpejeleH C
JIOTOROpA,

JagwpmaeHHs WKbM MEpCOHAT M OCHTYPHTENHH
OPravM3alKH e¢ KiacHpHUMpaT KaTo 3albBKCHUS Ha
MPEINPHATHETS MO MOBOT HA MHHAT TPV TIONOMKEH OT
HACTHS  NEPeOHAL M CLOTBETHHTE  OCHIYPHTEIHH
EHOCKH, KOHTD C8 H3MCKBAT OT ZAKOHOAATENCTROTO.
Cornacue wspckeanuara Ha MOCC ce pwmouBar H
HAUHCICHHTE KPATKOCPOUHN JOXOIH HA MCpeoHana o
NPOHIXOO  HEemOI3BAHH OTOYCKHW HAa TEepcoHana |
HAUWCICHNATE HA 0asa Ha JelicTRANIMTE CTARKM 33
OCHIYPABANE, OCHUIYPHTENHH BHOCKH BBEPXY  TezH
AoK0IH.  JIpya#ecTeoTO [MA  [PHETA LOJHTHKS 14
HAYHEIAB ABAMOCPOYHE J0X0IH HA EPCOHANA.

Kwm 31122011 r. nepGOHajm Ha Jipy#kecTROTO & 2

H EpCOIWTH Co

CIMRMTEN, a CRETHOYHCICHHA Hepeatian Mpes
roupuarie 2 .

TTpoBrzMM  ¢e  HaduchAsar no  Had-gobpara
NpUOTHANTENHA  OIEHKE HAa  pPEKOBOJCTROTO  HA

|

| {1) Liabilities and provisions
Lighilities classification:

initially aroused in the
liabilities Fom direct
services, cash or cash

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

Initially, these liabilities and loans are reported at
prime cost After initial recognilion loans and
liahilities to customers and suppliers that have no
[ixed maturity are reported al prime cost,

Loans and liabilities 1o clents and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest tale is the original rate fxed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already excouted work by personne]l and
the respective liahilities to Social Tnsurance Tunds
required by the law. According to the requirements
of TAS liabilities include calculaled shori-term
personnel incomes with unused by  personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, caleculated on
effective social sccurity rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 31.12.2011 the staff in the company is 2, and the
averape personnel for the year is 2.

"y

Provisions are calculated according to

management proximate eqtmtm?’ 75@;(1

, "/;
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NPENNPUATHETD MO MOBOA HA  KOHCTPYKTMBHHM W
OPABHM  SAOLGKEHLMN  BR3HHKHAIW §  pe3yITmaT Ha
MHHAANH CROMTHA.
Karo wparkocpoyny ce kJacHpHIIMPAT 3a8TRTKEHHA
KOWTO Ca:

- Ge3 pUKCHpaH nagex

- ¢ HKCHPAH DAACH M OCTATLYCH CPOK D Maiewa

10 €/IHA MoyIHHA OT NATaTa Ha HMHAHCORHA OTHET.
Kato gwarccpounn e wnacuduuupar  380kBKEHHES
KOHTG ca ¢ IHECHpad maes H OCTATRYeH Cpok 1o
naaesKa Had enHa rogMHa o7 jarara ua dananca,
TMonyyeHWTe 3acMH THRPROHAYATHO <€ OTPAdBaT TO0
CTOWHOCT HA BBIHHKBAHE, HAMANEHA CbC ChOTBETHHTE
pasxom 0o cfdenkara.  Croen ObpROHAMATHO
OTPARABAHE, TIONYHEHWTE 3i8MH CA NPEICcTABEHW 10
AMOpPTHIHPAHA CTOWHOCT, KATO BCAKA pasivKa MewXmy
CTOHOCTTA HA BEB3HHKEAHE W TIOCNIEIEANIATA OUSHKA G
OTPAsABAT B OTHEra 33 NPWXOIM W pasxofd npes
MepHOIA HA BLIHMKBAHE HA aema va Dasza ederrusauy
TUXBEH TTPOLEHT.
Ko 31.12.2011 r. Anseprafsunr Tponwmxn AJT wva
KPATKOCPOUHH — 3aMRTKEHHA  KbM  KIMEHTH M
OOCTABHHLM B pasMep Ha 251 xuin Jesa, salbiseHi
KhM MEPeOHana k pazdep Ha 4 XHN.Tesa, 3aTRIKeHHA
KEM OCHTYPHTENHH TPeINPHATHA B pazdep Ha 40
AWILJIB.,  JAHBHHM  3AULGKCHHS B pasmep Ha 93
XHILIEBA W JpYTH 330bMKEHHA B paiMep Ha 3
KHILICBA.
(a) TTpaxonn

JpyAecTBOTe  OTYHTE  TERYLD  UpPMXOIHTE Ol
obHuafHaTa meffHoCT 0 BHI0EE AeiiH0CTH.
TTpM3raBaHeTe HA  UPUAOAMIE C8  M3BLPLIBA  [IpH

CMA3BaHe Ha NPHSTATA
CNEMHNATE BHIORE TIPHXOMH:
Npuxoay or nponmuba Ha CTOKM , M JPYTH
AKTHRH — TpH TPEXRBOASHE CODCTRCHOCTTA W
LpeiaBaHe HA  CLOTBETHHTE  AKTMBH  HA
KYTIYRAUMTE,

[Mpu uzpepliBaHe HAa KPaTKOCPOYHH YCOYTH CE
MPHIHARA B OTUCTA 33 (PMXOLM W PAsXouM
NPONOPLMOHANHO HA CTETIEHTA HA WIRRPITRAHE HA
YOIUVIara KeM o parara ua Danadca. CrenedTta Ha

CHETOBOOHA TMOITHTHEA 3a

WIBEPUIBAHE Cc& ONpelend  RE3  OCHOBRA 1A
npoyusaHe 33 wipkpwednara  pabota.  Korarto
CBINECTEVEAT IHAUHTETHW HOACHOTH — OTHOCHO
TIONYUARAHCTO  MA  [IPHXO0J4, HE Ce [pPHIHABA
HPUXOI,

MpuxomuTe ce  OTUMTAT  HA  DPHHUMITE  HA

CHRITOCTARMOCT B MOMEHTA Hd TAXHOTS BBEIHHKEAHE 0
pazmMepa Ha BEPOATHHTE HKOHOMHYCCKHM M3I04M 34
APYSRECTBOTD? H  aKe Morat jga E'BJ'{E.T Hamsw aHD
T-TR\IE[!&HW-DT.IEHHHHI' Ce I CIIPABSINHEATA CTORHOCT
Ha MNOTYHEHOTO HITH MoJNeEanid Ha Moy rapane.
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comstructive and legal obligations resulting from past
events
As shorl-term liahilitics are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statemens.

As short-term liabilities are classified liabilities with
[ixed maturdiy and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recogmition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interaest rate basis for the period loan anse,

As of 31.12.2011 Advertising Prodigy AD has
current liabilities to customers and suppliers
amounting to BGN 251 thousand, personnel
lighilities BGMN 4 thpusand, Payables to social
insurance BGN 40 thousand, Tax payables BGN 95
thousand, and other liabilities amounting to BGN 5
thousand.

{m) Revenues

The Company is on-going accounting revenues [rom
| regular business activities by activities’ type.

| Revenue recognition is according adopted
| accounting policy for following revenues types:

Tneomes from goods and other assels sales -
according transfers ownership of the
respective assels 1o the clients.

When providing shorl-lerm services in he
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision 15 determined on the executed
work research  hasis. No  revenue s
recognized in  case of  significant
uncertainlics regarding revenues receiving,

The Revenues are reported on of the continuous
posting principle on the basis of their possible
ecomomic profitability an only of they could be
accurately measured. They are assessed on the [air
value of teceived or to be received.

generated  revenues,

A1/

Ao u.nlin_ﬁ}.-
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Kim 31122011 r. Aneepraiianar [Mpogumsn All 1va
PEAlMIMPANY IPMNOAK B pasMep Ha 394 wurn. ne.

{0) Pazxonu

HpyKecTBOTO OTHMTA TEKYLLO PAIXOLUTE 38 ACHHOCTTA
T HEOHOMMYECKH ETEMEHTH.

Krm pazxoante 5a nefinocTra ce oTHACAT W (JHHAHCORN
PAIXOIH, KOMTO JPYHKECTEOTO OTMHTA H C4 CEBPIAHH ©
obuusinaTd 1eAH0CT.

PaaxoguTe o8 OTYMTAT HA MPAHLMITE a8 TERYING
HauMcnaeade.  (OueHABAT  ¢c& M0 Cn paeciTHEATA
CTOHHOCT HA MIATEHOTD WM npeacToans 38 mhalEane.

Hernute dMHAHCOBM PasxofH BKIOYBAT NPHXOOH H
pazXomH OT NMHXBH H OPYTH PHHAHCOBH MPHXOIH M
paIxOIH.

Kunm 31.12.2011 r. Anseprafizunr [lpogmauon AT nma
pasxoan 3a obwwaiinaTa aefinocT B pazmep Ha 324 xun.
TeRd,

(m) Cesp3and quma

Kem 31.122011 r. OpysKEeCTBOTO HAMA CHIHHYEHH
CHOETKH ChC CELP3aHH NHIA.

(p) Aawnano obaarane:

JIAHEKBT RBRpPXY TeuanbaTa 3a TOANHATA BRIFOYEL
TEKYIL U OTCPOHSH JaHBK. TexyIUHAT JaHbl BIUTOYB:
CYMATA Ha JaFBKA, KOATQ CCTRA /12 ¢ TINATH BBPXY
obnaraema nedanda 34 Nepuond  BLI  OCHOBA  HA
eieKTHRHATA TAHRYHA CTARKA MW AeiicTBAINA TAKARA B
AeHY HA HIroTBAHC HA DANANCA H BCHYKM ROPCKLLEH
ERPXY OBIGKMMMA TAHBK 30 MUHATH TOTHHH.

D’TEPO'-IEHHJ]T JAHER 2 HIHHCITAES HPed TIMiIarans Ha
METOOA HA OANAHCOBMTE AKTMBM M TACHEH BBPXY
BCHUNY  BPEMEBHM  pAtiHMEM  Meskny  Dalancopard
CTOHHOCT  CBIJTACHO — CHETOBOJHHTE  OTHETH |
CTOHHOCTITE, WIUMCIBHN 34 TAHLHHH LETH,

CTCpOYEHHAT J3aHBK ce M3uMcnfea Ha Dazara wHa
NMAHRYHATE CTARKW, KOMTO CC Quakear ga Owgar
neficTBally, KOraTO AKTHEBLT CE  pPeAlHzHpa  WIH
ORTECHAETO ce noracH. Edexrur supry orepodcHus
JAHBE OT NPOMAHA Hi OAHBHHHTE CTABKM CE OTHUMTA B
OTUETA 34 TMPUXOAH W Pazxoid, ¢ HIKIOYeHHe Ha
CHYHANTE, KOTATO Ceé OTHACK J0 CYMM, NpeIBapHTenHO
HAYHCNEHH MMM OTYETEHH ITHPEKTHO B CODCTREHW:
KamyTan. )

OtcpodeH [aWeYeH AKTHE CE TIPHIHABA CAMD IO
pasMepa, A0 KOATO e BEPOATHO NONYYABAHETO HAa
DBAEUTA AAHEYHH TICUantu, cpeiny KoMTO MOWE 1A oo
CIOJIBOTBOPAT HEH3NOI3BAHHTE TaHBYHH 3ary0M WM
nagpyeH Kpeaur. OTCpOMEHMTE OAHBLYHM AKTHBH CE
HAMANABAT B CBOTBETCTEHE C HAMalEHHETO HA
BEPOATHOCTTA 38 PEATHIHPAHES HA JAHBYHH MON3H.
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thousand.

(n) Expenses

The Company is on-going reporting the operating
expenses by type.

As operaling expenscs are reported  financial
expenses of the Company that are related to its
regular business activity,

The Expenses are teporied according the continuous
posting principle. They are assessed on fair value of
paid or pending payment,

MNet financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 31122011 Advertising Prodigy AD has
operating expenses amounted to BGN 325 thousand.

(0} Related parties
As per 31.12.2011 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprizses current and
deferred 1ax, Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the ellective tax rate or the cffective tax rate at the
date preparing balance sheet statement and all
cormeclion to tax payable for previous vears,

| Deferred tax is caleulated on expecied tax rates base

that is applicable when the asset is realized or the
Hability is seifled. Except when 1t relates to amounts
previously calculated or directly reported in equity
capital, the effect from lax rates changes on deferred
tax is reported in the income statement,

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable 1o be ulilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realidng tax benefits,

A deferred tax assel is reconized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or ta it.




JAeepTaiznar Mpoosmen™ AJ]
CrergaoMH HOOMTHECR W Deiesk X

ADV PRODIGY

“Advertising Prodigy™ ALY

Agcounting policy and noles

BEAND MARKETING

Hon vemTiHed frnancon otser 31.12.2011

({¢) CaeTOROTHN NPeANONKeHHA H TPHOIHIHTEINN
CYCTOBOANH NPELEHKH

[lpunomendero  na  Mesayuaponuure  cucToRDIHH
CTAHZAPTH M3UCKBA OT PLKOBOLACTBOTO A3 TIPHIOWH
HAKOH CHETOBOAHH NPSAIOIKEHHA H MPHDTHINTENHY
CHETOBOAHM NPSUEHKH 1IPH H3TOTRIHE Ha FOJHITHUA
(HHANCOB OTYET M NpH OTIPENENgHe Ha cTOHHOCTTA Ha
HAKOM  OT  AKTHRWTE, TACHRHATE, TNPUXQAHTE W
pazxoaure. Beuuky Te ca M2BLPLICHE HA OCHORATA Ha
nai-nofpara  IpelieHka, KOoATO € HANpaBeHa  oT
PREKOBOACTEOTO KBM JaTATAa Ha HIrOTBAHETD Ha
duHancorMa oTueT. JeHCTEMTETHHTE Pe3yNTaTH DHxa
MOTTH A4 C€ pAsmW4aBaT OT [PeIcTABEHUTE B
HACTOALWA MHAHCOE OTHET.

(T) OTeer 3a napHYHEAL DOTOK

[Mpueta nDOIHTHEA 38 OTYHTAHE M NPeCTABHHE HA
MapWYHWTE TOTOHA N0 TREKHT METO.
[apuuunTe moToUM ce KNACHMHUMPAT KATO NAPHHHH
MOTOIH OT:

o Oneparuepa geiduocr

s HHBCCTHMIWOHHA NetiHOCT

®  (MUHAHCOBA I8HHOCT

(¥) OT4eT 3a OpOMCHETE B cOOCTBCHENA KANHTAI
IpueTa & cHeTORBOIHA MOMHTHKA Ja C& HITOTBA OTHETA
Hpes BRIOHBAHES LA

- Hetwa nevanba w 3aryba 3a neprioaa

- CannooTo Ha HepasnpeIeneHaTa nedanda KaKTo
W IRIKCHWATA 33 NICpU0Ta

- Beuuky crTaTHH HA OpHXOOM WIH  PaiXOOH,
neyanGa WM saryfa, KOMTO B pesylaTar Ha
Jeficreamnre MCC ce npHiHaBaT JHPEKTHO B
CODCTRCUS KALLWIan,

- Kymynatieen edexT oT npoMeHuTe B
CUCTOBOLHA  [OAMTHEE H BYHIAMEHTAIHK
Tpelki B choTeeTeTERe ¢ MOCC §,

- Tpexgepnsne ¥ pasypeleiedds Ui KAIHTLI
Menay cobeTEeHHINTE,

- HacTenmunurte NIpoMeHH B PE3yNTAT HA BOHYKH
M3MEHEHME [0 BCHYKH  ©MEMBHTH  HA
cODCTREHWA KATTHTAN,

() Moxoa ua aguag

OCHOBHHAT O0X00 Ha aKIMA € WIYHCIeH Ha fasa Ha
HeTHaTa nevanda(zaryiia) 18 nepuota, Noanexals Ha
pasnpensneHHe MENTY NPHTERATENHTE HA OOHKHOBEHH
AKIMH 1N cpeauonperernedns Opoi HA  ThPMAHHTE
OOWKHOREHH aKITHH NPE OTYETHHA NEPHO,
Cpennonpererneuust  Opolf  aKUHH  TPeOCTaBnTea
OposT HA TBRpAAHWTE OOHKHOBCHHM AKLMH B HAYATOTO
Ha nepdona, KopurwpaH ¢ Gpos  Ha  ofpartho

£ ESIFI L THE AL Do STOOR BAS-aM0E - E0R8
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{q) Accounting assumptions and accounting
estimates

Inlernational  Accounting  Standards  Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assefs, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements, The results could be
different from those presented in these Financial
Statements,

{r) Cash flow statement

Folicy for reporting and presentation ol cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

s (perational activity
e [Investment activity
» Financial activities

{5) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

a  Net profit or loss for the period

s  The balance of retained profit and
changes during the period

*  According to the current TAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

¢ The cumulative effeets from changes in
accounting policy and fundamental
errors in accordance with LAS 8,

e Transfers and allocation of capilal
between the owners.

# The changes as a result of any changes
in all aspects of share capital.

{t} Earnings per share

Basic earnings per share 15 calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding duning the
reporting period.

The weighted average number of shares représefts
the number of ordinary shares oulstanding at/the
beginning of the period, adjustedy by the pyn f
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HIKYTIEHHTE ODHKHOBSHH AKLUMY K 13 HOBOH3IAICHATE
TAKHRA TIE3 TIEPHOAA, YMHOMEH N0 CPeTHO-BPEMEBHA
thaxtop. Tozn daktop wipasasa OGpox wa auuTe, npes
KOMTO KOUKPSTHHTE AKITMN ca DUIH TRPMAHW, CIpAMO
afimua Gpoi Ha THATE Tpes mepuoIa.

,uDXD,El HA dKUMA © HAMANEHA CTOHHOCT He g

HAUMCIARA, THHE KaTD HAMA MITATCHH TIOTEHLIHATHH
ODHKHOBEHH AKLMH.

3. Igi:l‘ll'l:.J'Il:lH']'l.'S.TIHEl HHmDEMHEHH KbM CITATHHTE HA

FATE G THE BLLGARas 3T 00K B0 AREE 20518
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ordinary shares bought back and any newly issucd
during the period, multiplicd by the average time
factor, This factor is the number of days on which
specific shares were held, the total number of days
dunng the period.

Farnings per share reduced walue not calculated
because there are no polential ordinary shares issued,

3. Additional information to the financial
statements’ itcms

PHHAHCORHA OTYET

(Crpaeka 3a ONMOBECTABAHE HA CHETOBOAHATA
nonuTHra Ha Anpepradsuur Tpogumsm AT ke

Report on Advertising Prodigy AD ammounced
accounting policy as of 31.12.2011.

311220011 r.
31.12.2011 | 31.12.20110)
thousand | thousand
BGN. BGN.
{(xpn. a8) | (xEn. aB)
3.1. | Mapuunu cpencraa Current receivables
Ilapu4nn cp-ga B Gpoi Cash 37 2
Ilapunu cp-ea B Ge3cpo4HM
HETIO3HTH Deposits {l
Obmo: Total: 57
3.2. | Texymun nacuBu Short-term liabilities
Faaviokenya ke gocrasauid ¥ | Trade and other pavables
KITMEHTH 231 214
33 LIBKEHHA KLM [ICPCOLANa Personnel liahilities 4
Jaanma. KeM OCHT. TIPEnp Social Insurance liab. 40 26
Hansunm 3ausmprenns Tax payables 45 6
Hpyru A BKEHNAA (Yher liahilities 5 38
Obmo: Total: 395 318
33. |llpnxoan nedsocTTa Revenues ]
[TpuxoiH 0T YeIyrH Services sold 365 482
MUHAHCORM TPHXOIH Financial revenues 29 0
Ob6mo: Total: 394 482
34, | Hipuupcans npaxogn Extraordinary revenues
HzebHpegHH pHXOH Extraordinary revenues 4] 7
Obmo: Total: 0 7
3.5. | Pazxonm 3a neiftHocTTa Expences
Pasx, 3a MaTepuaim Cost of materials
Pasx. 3a BRHIIHE YCIVTH Cost of hired services
Pasxoi¥ 3a aMOpTH3aLMK Depreciations
Pasx. 3a BpInarpakaeHin Expences forPersommal
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Pasxa/iy 38 GeHTypORKH Fixpences for soc. [ns. 8 21
Hpyrn paaxoay Others t0 L5
Obo: Total: i 324 441

3.5 Qupancos peIyATEY

Texymys (WHAHCOB Pe3IVATAT Ha  Ajpepralauar
Mponumsn A gem 31122011 v o cugioBoiHa
neganba g pasmep Ha 4 ¥un. Jena.

3.6 GenoBen qoXOA Hl AKIHK

HoxomsT (3arybara) Ha axuug ¢ H3THCHeH Ha Baza
HA HeTHATA nevanba (3aryba) 3a pasmpenencHye H
cpepHC TIperernermzi Opoff Ha OOHKHOBEHHTE
AKIMH B 0OPLINCHAE TIPe3 OTUSTHHS ICPHCH.

2.5, Financial result

Net profit of Advertising Prodigy AD 10 31.12.2011
is an accounting profit amounting to BGN 42
thousand.

3.6 Earnings per share

Farnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average
number of ordinary shares ouistanding during the
reporting period.

31.12.2011 31122050
(8 xun. ns) thousand BGN | thousand BGN
Average weighted | Cpeanonpercrnes
number of the shares | Gpol aeuus 70 0
Profit (Loss) in IMeganba (aaryBa) 42 13
Earnpings (Loss) per | Jloxoa {saryBa) aa
share (BGN) awnwa {rena) 0,06 0,05

,I[p}"}KCCFP»OTQ HE C PEEAMIHPANG JOX0U O exuTHpALIH
AR,

3.7 CxBuTHA cIc3 DaTaTa ¥a Gamanca
Hama sHadvime CEORTiy, HacTbiilg Merty OTIETHATE

JAuTa W NATATA WA CEOTARAHE Wa Datanca, KoWTe Aa
fipoMenat fuuancosuTe oTHETH KBN 31122011 r,

Dateilama:
02.02.2012 &,

Cuomaeumen’ Complier:
«Eckgilu Amyﬁmwfz oo

The company has not generated revenues from new
emissions of shares.

3.7 Events after the balance
No significant events occurred Bétween the reporting

date and the balance sheel, which could alter the
tinancial statements as on 31.12.2G1 1.

14
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