W AP 0K Kanutan - 2 ALCUL]
NOACHEHUA KbM ®UHAHCOBUTE OTYETU
KbM 31 JEKEMBPIW 2009r.

B xvnsgu nesa, ocBeH CyMUTE Ha akuuva Unu ako He € ykaszaHo 4pyro

1 OpraHu3auusa U 4eAHOCT

U AP OXW Kanutan - 2 ADCUL (‘Opyxectsoto” unu “U AP [DKW”) e peructpuparo Ha 9 HOHu 2005r
KaTo ObMArapcko akUWOHEPHO APYKECTBO CbC cheuuanHa WHBECTULMOHHA LEn, KOeTo UWHsecTupa
napvuHMTe CpeacTsa, HabpaHnu upe3 u3gaBaHe Ha LEHHWU KHWXa, B HeaBWXUMU uMoTu. OCHOBHUAT
akuvoHep Ha [pyxectBoTo € bbnrapo-AmepukaHcku WiHBecTuumoHeH dorg (‘BAUD"), kowTo no
HacTosiem e cobeTBeHuk Ha 37% ot kanutana. CbrnacHo YcTaea Ha [pyxectsoto, U AP DKW uma
onpefeneH Cpok Ha cblecTByBaHe Ao 31 dekemspu 2012r.

HenHocrTa Ha U AP DKW ce perynupa ot 3akoHa 3a gpyxecTBaTa CbC CneuvantHa WHBECTULWOHKA Lien
("34CNL"), Bakora 3a nNybNUYHOTO npeanaraHe Ha LEHHW KHWXa WU CBBbP3aHUTE C TAX HOPMaTUBHM
akToBe. Komucusata 3a huHaAHCOB Haa3op oTroBaps 3a cbbniogasaHeTo Ha HopmatusHata 6asa ot
Hpyxectsoto. 3ACUL usnckBa napudHuTe CpeacTsa W UEHHUTE KHWxa Ha [pyxecTBoTo Aa ce
cbxpanasaTr B 6Hadka-genosutap, koato e ObeguHena buvnrapcka banka Afl. BbnrepubH-AMEpPVKBH
Mponbpty MenupxkmbHT EOQO (“BAMNM”) e obenyxsawo apyxecTtso 3a U AP DKW, a Cepauka Kenuten
AfBansbpc ¢ MACTO Ha cTonaHcka AerHocT B8 Penybnuka Bvnrapus (‘CKA") e ApyXecTBOTO, KOETO
ynpasnsea akTuBuTe Mmy.

Ha 22 [lekemspu 2005r. [pyxecTBOTO NOMyyu NuLeH3a cu ga passuea AeWHOCT KaTo APYXKECTBO CbC
cneuuanHa MHBeCTULMOHHA Len oT Komucusita 3a dhMHaAHCOB HaA30p.

AapecbT Ha ynpaenerue Ha [pyxecTtBoTo e yn. LLunka Ne 3, Cocus, benrapus.

2 OCHOBHU €11eMEHTU HAa CYETOBOAHATA MONUTUKA

bBasa 3a usrorssiHe

[pyxecTBOTO U3roTBA M NpeacTass huHaHcoBMTE cu oTHeTU Ha Basa Ha MexayHapoaHuTe cTaHaapTv 3a
dvHaHcoBo oTyuTaHe (“MCPO”), nsgageHn ot CbBeTa NO MEXAYHAPOAHW CUYETOBOAHWU CTaHRapTw
(“CMCC") n passicHeHWsTa 3a TAXHOTO nmpunaraHe, nsgageHu ot KomuteTa 3a passicHeHue Ha MCOO
("KPMC®Q"), npueTtn o1 Komucusita Ha Esponelickus cbio3 (“Komucusta®) n npunoxumn B Penybnuvka
Bvnrapus. MCPO, npueTu ot KomucuaTta, He ce pasnuyaesaT ot MC®O, nspgagenu ot CMCC, v ca B cuna
3a OTYeTHU nepuogu, npuknioysawun Ha 31 Jekemepu 2009r. ¢ u3knYeHUe Ha onpegeneH U3ncKBaHus
3a oTyuTaHe Ha xeaxupaHe B cboreBevcTBue ¢ MCC 39 ®uHancosn uHCTpymenTu: [IpusHasaHe u
oueHABaHe, KOUTO He ca npueTu oT Komucusata. PbKOBOACTBOTO CuWTa, Ye ako W3UCKBaHUsiTa 3a
oTynTaHe Ha xeaxupaHe 6baaT ofobpeHn oT Komucusita, ToBa He B okas3ano CbLUECTBEHO BNUsSHUE
BBLPXY HACTOALMTE (DUHAHCOBW OTHETHU,

Mpea 2009r. [OpyxkecTBOTO npue BCUYKM HOBM U npepaboTedn MCHO ot CMCC, opobpenu ot
Komucuata, kouto ca B cuna 3a 2009r. U KOUTO mMaT OTHOWEHME KbM AerHocTTa Ha [lpyxecTsoTo.
MpunaraHeTo Ha TE3n M3MEHEHWUA 1 pa3sCHeHWA He foBede A0 MPOMEHU B CHETOBOAHATa NOMUTUKA Ha
OpyxectBoTo. B ponbnHeHwe, 3a BCUYKM HOBW WHBECTMUMM, 3anodHaTu cnep 1 HAxyapu 2009r.,
pasxoAuTe No 3aeMu, AMPEKTHO OoTHacalm ce Ao npugobusaHe, CTpouTencrso v paspaboTeaHe ce
KanutanusupaTt 8 cebecTONHOCTTa Ha MHBECTULUMOHHMA UMOT, B CbOTBETCTBUE C U3MeHenunsTa Ha MCC
23 Pasxogv no 3aemu,

Onpeaenern MC®O, nsmeHenuss Ha MCPO u passicHeHus ca npuety oT CMCC u KPMC®O kbm aaTtata
Ha usfaBaHe Ha UMHAHCOBWTE OTYETW, HO Ca B cuna 3a roAvluHW hMHAHCOBYW NepuoaK, 3ano4vBallim Ha
unu cnep 1 Axyapu 2010r. [pyxecTsoTo He usbpa no-paHHoTO npunaraxse Ha Teau MCPO n namernerua
Ha MC®O.



N AP KW Kanutan - 2 AACKL
MNOACHEHUA KbM PUHAHCOBUTE OTYETU
KbM 31 JEKEMBPW 2009r

B xunsau nesa, OCBEH CYMUTE HA akUMs UMK ako HE € yKasaHo Apyro

Tesn duHaHCOBM OTYETU Ca W3rFOTBEHW MpPU CNa3BaHe Ha KOHBEHUMSTA 3a wCcTopuyeckaTa LeHa.
WaroTBaAHETO Ha huHaHcoBW oTdeTu B cboTBeTcTBUE ¢ MCPO nsuckBa OT PLKOBOACTBOTO Aa Npaswu
OLIEHKW W MPEANONOXEHUS, KOUTO BNUAAT Bbpxy GanascosBata CTOWHOCT Ha akTUBWTE W NacWBUTE KbM
nartata Ha WHaAHCOBWUTE OTYETU N BbPXY pa3Mepa Ha NpUXoavTe U pasxoauTe Npes OTYETHUA Nepuog,
KaKTo ¥ 4a ONOBECTABA YCMOBHWU aKTMBM W nacusu. Bbnpeku ue Teau oueHkn ce BasmpaT Ha Han-TouHaTa
npeueHka Ha TekywuTe cbOWTUS OT cTpaHa Ha PBbKOBOACTBOTO, CbLUVMHCKUTE pesyntatu mMoxe ga ce
pasnuuyasaT OT MPOrHO3HUTE OLEHKU.

B oTyeta 3a (DUHAHCOBOTO CbCTOSHWE akTUBWUTE W NacuBuTe ca NpeAcTaseHW B Hamanasal, pej Ha
TAXHaTa NUKBUAHOCT, HO HE ca KnacuduuupaHy Ha TeKylm U HeTekyln. Te3u huHaHCcoBM OoT4eTn ca
M3roTBEeHN 3a OOLLO NpeaHasHadeHne U NpeacTaBaT VHMOpPMAaLMA OTHOCHO (PUHAHCOBOTO CbCTOSHUE,
pesynrtatute OT AENHOCTTa W napuyHuTe noTouu Ha [pyxecTBoTO 3a roAuHaTa npukmoysawa Ha 31
Oexemspu 2009r.

®yHKUMORANHa BanyTa 1 BanyTa Ha npegcTaBsiHe

3a [pyXecTBOTO hyHKUMOHanHa BanyTa e HauuwoHanHata Banyta Ha Penybnuka Bbnrapus — nes
("nesa’). ®vHaHCOBWUTE OTUETH Ca NPeACTaBEHU B NeBa.

YyxpecTpaHHa BanyTa

OnepauuuTte B YyX4ECTpaHHa BanyTa, T. €. onepauvnTe, AeHOMUHUPaHWU BbB BanyTa pasnuyHa oT neea,
KOWTO e hyHKUMoHanHaTa sanyTa Ha [Jpy)ecTBOTO, C& OTYMTAT Mo ODMEHHUS KypC, BanWaeH B AeHs Ha
caenkata. BanyTHO-KypcoBUTE pas3nuku, Bb3HUKHANM NPY W3BLPLUBAHETO HA TakuBa CAENKW U OT
NPEOLIeHKaTa Ha MapuyHX akTWBM U NaCWBU, AEHOMWUHUPEHU B YyXAECTpaHHa BanyTa, Ca BKIIIOYEHW B
oT4eTa 3a BceobXBaTHUS AOXOA.

NapuyHu cpeacTsa M NapUyHU eKBUBareHTH

3a uenuTte Ha uHaHcoBUTE OTYeTH, LPYyXECTBOTO cuuTa 3a Napu4HU EKBWBANIEHTM BCUYKW BUCOKO
NUKBUAHWU (DMHAHCOBW WHCTPYMEHTW W APYTM (DUHAHCOBU UHCTPYMEHTU C Nagex A0 TpU Meceua uim no-
MasKo.

WUHBECTULIMOHHN UMOTH

MHBECTUUMOHHNTE UMOTU Ha [pyXecTBOTO Ce NpuTexasaT C LUen oTAasaHe noj Haem Npu ycrioBusi Ha
onepaTuBeH NuanHr. Cried NbpBOHAYaNHOTO NpU3HaBaHe, UHBECTULIMOHHNTE UMOTK Ce OTUMTaT ChIMACHO
mozena Ha cebecToiHoCTTa - cebecTONHOCT MUHYC HaTpynaHu amopTU3auvu WU BCAKAKBWU HaTpynaHw
3arybu ot ofesueHKka Ha akTuBa, onpeaeneHu oT pbkosoacTBoTo. 3OCUL| uanckBa MHBECTULMOHHUTE
umoTu Ha N AP [DKU pa 6baaT oueHsiBaHu B kpasi Ha BCsika roguHa. AMopTU3aumsTa ce Haducnsea Ha
Basza Ha NMHENHWA MeTod NO YCTAHOBEHKW HOPMW, OTpassBaLln O4aKkBaHWUs CPOK Ha NON3BaHe Ha akTvBa.
fopuwHaTa amopTu3aumoHHa Hopma 3a crpagure e 4%.

BaHkoBM 3aemu

BaHkosuUTe 3aeMu ce NpuU3HaBaT NbpPBORA4aNHO No “cebecToMHOCT”, T. €. cnpaBeanvBaTa CTOWHOCT Ha
nomyyeHuTe nNapu4HKW NOTOUM MPU Bb3IHWKBAHE HA MNacvuBa, HamaneHu C pasxoauTe Mo caenkara.
BnocneacTeue BaHkoBWTe 3aemMun Ce OLEHABAT MO amMOopTW3aWpaHa CTOWHOCT KaTo BCsika pasnuka Mexay
HeTHUTE Mapu4HN NOTOUM WM OCTaTbyHaTa CTOMHOCT Ce NpusHasa B OT4HeTa 3a BceobxBaTHUSI A0XO4 MO
METOAa Ha ebeKTUBHMA NIUXBEH NPOLIEHT 3a CPOoka Ha nacuea.



W AP XKW Kanutan - 2 AACUL
NOACHEHWA KbM ®MHAHCOBUTE OTHETU
KbM 31 JEKEMBPW 2009r.

B xunaau neea, 0CBEH CymMuTe Ha akLMA VN ako He e ykasaHo Apyro

Mpu3HaBaHe Ha NPUXoau OT Haem

HaemuTe, nony4eHy oT onepaTtuBeH NU3UHI, Ce Npu3HaBaT KaTo nNpwuxoan OT HaeM KxM MOMEeHTa, KoraTto
cTaHaTt AbMKUMU, CbIMacHO A0roBOpUTE 3a JIU3UHT.

an3HaBaHe Ha npuxoanun oT NUXBU U Pa3xogu 3a rinxsu

MpuxoavTe OT NUXBU U Pa3XoavTe 32 NUXBU 3@ BCUYKM NMXBOHOCHU UHCTPYMEHTU Ce NpuU3HaBaT B oT4eTa
3a Bceob6xBaTHUA AOX0A4 MO METOoAa Ha eheKTUBHUA NUXBEH MPOUEHT. MpuxoauTe OT NMXBU BKMKOYBAT
nuxsute no DaHKOBW Aeno3wTu. Pasxogute 3a NUXBW BKAOYBAT NUXBUTE Mo OaHKOBU 3aemMu U
3a4bNKEHNS.

HepuBaTtusu

[epusaTuBHUTe (HUHAHCOBU WHCTPYMEHTW, BKIKOUWTENHO Cyarn CropasymeHuaTa, Ce npuaHasar
NbpBOHAYanHO B OT4eTa 3a (PMHAHCOBOTO CbCTOAHWE MO CEBECTONHOCT (BKMHOYUTENHO pasxoguTe no
“3BbLPLUBAHE Ha CAENKaTa) W B MOCNEACTBME Ce OUEHABaT NO TAXHAaTa CnpaBeanvBa CTOWHOCT.
MHdopmauuns 3a cnpaseanusara CTOWHOCT Ce MonyyvaBa OT NasapHu KOTWPOBKM WNW MOAENU Ha
AMCKOHTUPAHW napwuusn notouw. [epuBatvsu, onpeaeneHn Kato eeKTUBHO XeMKUPallW napuyHuTe
noTOUM, Ce OTpa3sABaT KaTo aKTMBM, KOraTo CnpaBeAnusaTta UM CTOWHOCT € NMOMNOXWUTENHA U KaTo Nacueu,
KoraTo crnpaBeAnuBaTa UM CTOWHOCT € oTpuuatenHa. MpoMeHuTe 8 TaxHATa CrpaseAnuBa CTOMHOCT ce
npu3HaearT B oTyeTa 3a sceobxBaTHUA AOX0A,.

NaHb4HO obnaraHe U U3UCKBaHe 3a AUBUAEHT

OpyxecTBoTO € yupeaeHo cbrnacHo 3CULL v e ocsoboaeHo oT obnaraHe ¢ Gbnrapcku kKopnopaTueeH
AaHbK BbpPXY nevanbara, npwu ycrnoeue Ye pasnpeaens B nonsa Ha akuyvwoHepute 90% ot nevanbata cu
3a roguHaTa vnu 90% oT UHaHCOBUA CW pesynTaT, ako TOM € No-manbk oT nevanbara 3a rognHaTa.
CvobpassaBaviku ce ¢ usuckeaHeto Ha 3OCWL, [pyxecTBOTO HauncnsBa U3UCKYEMUSA OUBUAEHT B Kpas
Ha Bcsika uUHAHCOBa rogvMHa W NpusHaea TO3U AWBUAEHT KaTo 3afbiDKEeHWEe KbM JaTaTta Ha oTyeTa 3a
UHAHCOBOTO CHCTOSIHNE, OTrOBaPAWKN Ha U3UCKBAHETO 3a TEKYLLO 3aablkeHue, cbrnacHo MCC 37.

3 Mpuxoau ot HaeMm

[pyXecTBoTO Nputexasa 2 uMmoTa BbB BapHa, Hamupaww ce Ha 6yn. Penybnuka Ne 55 u Ha 6yn.
Bnagvcnas BapHexuuk Ne 268. [TbpBUAT UMOT, C U3KINIOYEHWE HA NPU3EMHUA €TaxX, € OTAAAEH Ha NMU3UHI
Ha MNpaktukep EOQO[ ¢ poroBop 3a onepatuBeH NU3UHI, KOWTO m3Tuya npes KOuu 2015r. JdoroBopsT 3a
NU3UHT He Moxe aa Bbae npekpaTeH W e rapaHTupad ot Praktiker Bau- und Heimwerkermarkie AG,
ApyxecTso-malika 3a MNpaktukep EOQO/L. [loroBopbT 3a NU3MHT BKNKOYBA onuuy Aa 6bae yabKeH 3 nbTH,
BEAHBX 3@ 8 roAnHW 1 ABa NbT 38 6 roAvHU. BTOPUSAT UMOT, 3aeHO C NPUIEMHUS ETaX OT MbPBUSA UMOT,
e oTAageH Ha nuanHr Ha Mukagunu EALL ¢ noroBop 3a onepaTyuseH NU3KUHI, KOWTO uatuya npes [lekemspu
2015r. [loroBopbT 3a NU3MHF He MOXe Aa Obae npekpaTeH u e rapaHTupad ¢ 6aHkoBa rapaHuus 3a
onpeaeneH Spolt MecevH Haema. [lorosopbT 3a NU3UHT BKMovsa onuusa aa 6bae yawmkeH ¢ owe 10
roausn. Coullo Taka [IpyXecTBOTO OTAaBa NOA HaeM peknamHoO ChopbXxeHue Ha Bbnrapo-AmepukaHcka
Kpeautna banka Al (“BAKB”) ¢ HenpekpaTsem nu3vHroOB gorosop, koiTo npe3 2008r. e yabnxeH Ao
Oexemepu 2013r. 1 yacT oT napkuHr 3oHa Ha Mobunten EA/[l ¢ HenpekpaTsieM N3nHIOB A0r0BOP, KOWTO
n3tuda npea Anyapu 2016r.



W AP KM Kanuran — 2 AACKL
NOACHEHUA KbM GPUHAHCOBUTE OTUYETH
KbM 31 IEKEMBPW 2009r.

B xunagu nesa, ocBeH CyMuTe Ha akuua Unn ako He € yKa3aHo Apyro

4 OnepaTtvsHU pa3xoam

2009 2008
MpodecnoHansyu ycnyru 601 581
Bb3Harpaxxaerus Ha uneHoseTe Ha CbBeTa Ha AupekTopuTe 11 -
OBLWn M agMUHUCTPATUBHU Pa3X0AM 12 ]
Obuwo 624 590
5 MNapu4Hu cpeacTBa U NAPUYHU EKBUBANEHTHU

Kbm 31 dexkemepu 2009r. n 2008r. napuyHu cpeacTsa U NapuyHW ekBMBANEHTH, CbOTBETHO B pa3Mep Ha
598 nesa v 456 neBa ca 3anoxeHn No forosopuTe 3a 3aem ([loAacHeHue 7).

6 UHBECTULIMOHHU UMOTU

3emsa Crpaam O6buwo
OmyemmHa cmodiHocm
31 Oexemspu 2008r. 3,418 13,285 16,704
31 dexkemepu 20009r. 3,419 13,285 16,704
Hampynana amopmu3zauyus
31 Oexemppyu 2008r. - 1,713 1,713
Paaxog 3a amopTusaums 3a npes 2009r. - 532 532
31 Oexkemspu 2009r. - 2,245 2,245
bGanaxcosa cmotiHocm
31 Oekemepu 2009r. 3,419 11,040 14,459
31 Oekemapu 2008r. 3,419 11,572 14,991

CnpaBeanvsarta CTOMHOCT Ha& UHBECTULIMOHHITE UMOTKU Ha Dasa Ha pesynrTarta OT U3ucKkBaHaTa roguiHa
oueHka kbm 31 fekempu 2009r. n 2008r., cboTBeTHO e 28,401 neea u 26,004 nesa.

VHBECTULMOHHMTE MMOTK ca 3anoxeHn B non3a Ha YHuKpeauT BynbaHk no gorosopute 3a 3aem
(MNosicHenune 7).

7 BaHkoBu 3a2emu

Tabnuuata no-gony npeactaBa GaHKoBuTe 3aemu Ha Basa Ha cpoka OT gaTata Ha oTdeTa 3a
VHaHCOBOTO CHCTOSIHME 40 Nagexa no AoroBopuTe:

2010 2011 2012 Obuwo
YunKpeant Bynbank — 3aem Ne 1 337 337 3,902 4,576
YHuKpeaut byn6aHk — 3aem Ne 2 250 250 3,564 4,064
Obuio 587 587 7,466 8,640




N AP DKW Kanutan — 2 AACUL,
MOACHEHUA KbM ®PUHAHCOBUTE OTHETU
KbM 31 JEKEMBPW 2009r.

B xvnsgu neea, ocBeH CYMINTE Ha akuusa Unu ako He e ykasaHo gpyro

3aemu ot YHuKpeout Bynbank

3aem Ne 1

Ha 15 Asryct 2005r. (BnocneacTsme uaMeHeH u gonbnHen) [pyxectBoto w Eiy Bu Bu Bank Buoxum
(snocneacveve YHuKpeauTt bynfGaHk) ckniouuMxa A0rosop 3a 3aeMm ¢ nnaeawa nuxsa (3 MmeceueH
EURIBOR + 3%, HamaneHa Ha 3 mecedeH EURIBOR + 2% Ha 31 Asryct 2006r.), CbfnacHo KOWTO
[pyxecTBOoTO MOXe Aa ycsou A0 3.45 MunuoHa €Bpo 3a (huHaHcupaHe NoKyrnkaTa Ha WHBECTULUMOHEH
UMOT, Hamupaly ce B rp. BapHa, 6yn. Penybnuka Ne 55, Mnawakus no raaekvyata ca AbMKUMu MECEYHO
no 20 Hoemspu 2012r., cobrnacHo noracutenex nnaH. [pyXecTsoTo e 3anoxuio uMoTa U CBbP3aHus C
Hero npuxon OT HaeM, KakTo W canjara no onpegenexn HaHkosu cmeTku. B gonbnHeHue, ako
akuuMoHepHoTo yyactue Ha BAUD (37% kbm MomerTa) B8 kanutana Ha W AP XU nagHe noa 11%,
YHuKpeaut bynbaHk mMoxe aa nowucka NpeacpodHO noracsiBaHe Ha 3aema. HeusnnaTteHaTa yacTt oT
rnasHuuata keM 31 dekemspu 2009r. n 2008r., cboTBeTHO € 2.34 munuoHa eBpo (4,576 nesa) u 2.51
munuona espo (4,912 nesa). CnpaBeanueata CTOMHOCT Ha 3aema ce gobnvxasBa 4O HerosaTta
HanaHcoBa CTONHOCT.

3aem Ne 2

Ha 8 Hoemepu 2005r. (Bnocneactene nameHeH U gonbrnHeH) Adpyxectsoto u Eny Bu By Bank Buoxum
(snocneacteve YruKpeawt BynbaHk) ckmiouuxa gorosop 3a 3aem c nnasawa nuxesa (3 MeceveH
EURIBOR + 3%, HamaneHa Ha 3 meceyeH EURIBOR + 2% wa 31 Asryct 2006r.), cbrnacHo KOWTO
OpyxecTBOTO MOXe Aa ycBou A0 2.6 MWMUOHa €BpO 3a (huHaHCMpaHe NOKyrnkaTta Ha WUHBECTULMOHEH
UMOT, Hamupaw, ce B rp. Bapua, 6yn. Bnagucnas BapreHuuk Ne 268. MnawaHus no rnasHuuaTta ca
Abnknumy mecevHo Ao 20 Hoemspv 2012r. cbrnacHo noracuteneH nnaH. [pyXecTsoto e 3anoxuno
MMOTa W CBbP3aHUsl C HEro MpuxXoh OT Haem, KakTo M canaarta no onpegeneHun 6aHkosu cmeTku. B
AONbIIHEHWE, aKo aKUMOKEpHOTO yyactue Ha BAU® (37% kbm MomeHTa) B kanutana Ha W AP XKW
nagHe nod 11%, YHuKpeaut bBynbank Moxe pAa noucka mNpeacpodHO MoracssaHe Ha 3aema.
HeusnnarteHata yacT oT rnasnuuata kbm 31 Jekemspu 2009r. 1 2008r., cboTBeTHO € 2.08 MunuoHa espo
(4,064 nesa) u 2.21 munuoHa espo (4,315 neea). CnpaseanvBarta CTOMHOCT Ha 3aema ce aobnuxasa Ao
HeroBaTa 6anaHcoBa CTOWHOCT.

Ha 3 Hoemspu 2005r. [pyxectsoto U Eiy By bu BaHk Buoxum (Brnocnegcteve YHuKpeaut Bynbawk)
CKITI0UMXa crnopasymeHue 3a JIMXBEH cyan ¢ HOMuHanHa cyma 5.97 munuorsa eBpo U noracuteneH nna,
CbOTBETCTBALY Ha NOoracUTeNHUTE NNaHoBe Ha Agata 3aema oT YHuKpeaut Bynbark ¢ uen dukcvpare Ha
NUXBEHWST MPOLUEHT no ABaTa 3aema. Cbrnacko ToBa crnopadymeHue [lpyxecTBoTo 3annawa Ha
YruKpeaut bynbanrk 3.45% nuxsa BbpXy HOMUHanHaTa cyma 3a Cpoka Ha crnopasymeHueTo u YHuKpeaut
bynbaHk 3annawa Ha Y AP XKW nuxea Ha 6a3a Ha choTBeTHMA 1 MeceveH EURIBOR. MNagexbT Ha cyan
cnopadymenueto e 30 Hoemepu 2012r. OctaTtbkbT No HOMuHanHata cyma kbm 31 [exkemspu 2009r. un
2008r., cboTBETHO € 4.77 MunuoHa espo (9,324 nesa) v 5.07 munuoHa espo (9,911 nera). MNpomsiHa B
crnpaeeanuearta CTOMHOCT Ha gepuBatusa kbM 31 [dekemspu 2009r. n 2008r. ot (0.09) MunuoHa eBpo
((172) nesa) u (0.28) munuoHa eepo ((552) nepa) CLOTBETHO € Npu3HaTa B OTYeTa 3a BCceobOXBaTHWA
poxon. B cvoreetctBMe ¢ MCOO 7 u HuBo 2 Ha iepapxusTa Ha crnpaseanusute CTOWHOCTY,
cnpaseanvBaTa CTOWHOCT Ha cyan CropasyMeHveTo e Mnonydela upe3 U3ron3BaHeTo Ha fnas3apHu
nuvxseHn npoueHTu kbm 31 Hekemepu 2009r. MpuxoasT OT U pa3xonbT 3a NUXBU Ce NPU3HaBaT B OT4eTa
3a BceobOxBaTHUA AoX04 33 Nepuoaa, B KOWTO Bb3HUKBAT.



W AP [DKU Kanutan — 2 ALCUL
MOACHEHWA KbM ®UHAHCOBUTE OTHYETU
KbM 31 AEKEMBPW 2009r.

B xunsgu feea, OCBEH CYyMUTE Ha akLMs UMW aKo He € yKasaHo ApYyro

8 Opyru 3agbmkeHus

2009 2008
Obnxvma Takca 3a ynpaenexue Ha aktusu ([losichenne 12) 278 269
Mpuxoaun oT Haem 3a 6baely Nnepuoan 109 -
Dpyrm 15 20
06uwo 402 289
9 OcHoBeH KanuTan

Cnep nonyyaBaHe Ha NVUEH3 3a APYXECTBO CbC crneuuanHa wuHeecTuumonHa uen, U AP DKW e
3a4b/MKEHO Aa yBenuuv kanutana cu ¢ Hau-manko 30% uvpes nybnuyHo npeanarane Ha HoBK akuuw. Ha
22 [ekemepu 2005r. [pyxecTBOTO Nony4s nuueHsa cu 1 BNnocneacTene ysenuum kanutana cu ¢ 50% B
3aKOHOBO ONpeAeneHust Cpok.

KanutansT Ha OpyxectsoTo e 3,450 neea, pasnpeaeneH B 3,450,000 obukHOBEHW akumnu ¢ HOMWHan 1
nes, BCsKa C €4HAKBO NpaBo Ha rnac.

BAN®, kaTo akyuoHep CbC 3HAYUTENHO ManUMHCTBEHO ydyacTue, nputexasa 37% oT akuuute. BAUD e
amepuKaHcka kopropauusi, OCHOBaHa cbrnmacHo 3akoka 3a fiognomaraHe Ha Aemokpauusita B MaTouna
Espona ot 1989r., ¢ uen pa3suTue 1 nogkpena Ha YacTHus cektop B bbnrapus. BAW® e anraxvpan B
nporpaMa 3a YacTHW WHBECTWUMU B Bbnrapus, KOWTO Ype3 akUMOHEpPHO y4acTue, KpeawuTu, AapeHus,
TeXHUYEeCKka NOMOLL W Apyru cpefcTBa, MMar 3a CBOS OCHOBHA LN pa3BUTMETO Ha Malku W CpeaHu
npeanpusatua (MCIT).

OcTaHanuTe akuum ca COBCTBEHOCT Ha APYTN APYXECTBA U Ha DU3NYECKU NULa.

AkumnTe Ha [lpyecTBoTO ce TbpryeaT Ha Bbnrapcka ®oHgosa bopca nog Gopcos koa 6ER.

10 Ooxoam Ha akums

[oxoauTe Ha akuus ce u34ucnaBeaT kato ce pasgenu neyanbara vnu sarybara 3a roguHaTa, nognexawa
Ha pasnpegeneHvne mexay npurexarenute Ha oOMKHOBEHW akuuwn, Ha cpeaHo npeTerneHusa Gpow Ha
ObpXaunTe 0OUKHOBEHW akuuu 3a nepuoga. [pyXecTBOTO HaMa akuuu C HamaneHa CTOWHOCT U
cnefoBaTENHO AOXOANTE Ha aKUUsA — OCHOBHUM Y C HamaneHa CTOMHOCT ca pasHWu. CpeaHo npeTerneHmsT
Bpoit Ha AbpXKaKuTe 0OUKHOBEHU akuMK, U3MNon3saHu B usdncnenusaTa 3a 2009r. n 2008r., e 3,450,000.

1 OuBUAEHT Ha akums

Kem 31 Jexemspu 2009r. n 2008r., cboTaeTHO [pyXeCcTBOTO HAYUCNKM AVBWMAEHT B pa3mep Ha 832 nesa
(0.24 nesa na akums) n 807 nesa (0.23 nea Ha akuua). AueuaeHTsT 32 2008r. e yBenuueH Ha 897 nesa
(0.26 nera Ha akuvs) Ha Obujoto Cwbpanue npes 2009r., kaTo paanukaTa e oTyeTeHa B 2009r.

12 Caenkun cheC CBLP3aHy nuua

JMuara ce cuutaT 3a CBbP3aHu, ako eaHa oT CTpaHuTe MMa BB3MOXHOCT Aa ynpaxHaBa KOHTPON nnu
3HA4YUTENHO BNUAHWE BBPXY Apyrata npu B3UMaHeTo Ha q)IAHaHCOBVI nnu onepaTnusHU pelleHnd unu ako
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W AP DKW Kanutan — 2 AACUL
NOACHEHUA KbM ®UHAHCOBUTE OTYUETH
KbM 31 AEKEMBPW 2009r.

B xvnsagu nesa, ocseH CYMUTE Ha akuua nnn ako He € yKkalaHo 4pyro

e nojA CbBMECTEeH KOHTpor. [pyxecTBOTO e CKMKYBano CAENKW CbC CBbP3aHW nuua, U3BbPLIBANKW
obuyanHaTa cu TbProBcka AeWHOCT.

3aabmKeHnaTa U B3eMaHUaTa No CAeNky CbC CBbP3aHy NULAa U CbOTBETHUTE Pa3xoan v Npuxoam Kbm 31
Lexkemspy 2009r. u 2008r., CbOTBETHO Ca KakTo cneasa:

CBbp3aHu nuua 2009 2008
3aabmxenne 3a Takca ynpasneHue Ha aktueu kbm CKA (MoscHenue 8) 278 269
Takca 3a ynpaBneHue Ha aktusy - CKA 395 388
Mpuxoam oT nuxsun - BAKBE* - 35
Mpuxoan ot Haemu - BAKB* - 3
Taxca 3a o6cnyxsawo apyxecTso - BAMNM 78 76
Bw3HarpaxaeHus Ha yneHoseTe Ha CbBeTa Ha gupekTopuTe - [Npecnas

Erntopnpaic EOO[ 3 -

*NpyxecteoTo n GAKB He ca cBbp3aHu nuua, cumTaHo oT 17 Hoemepu 2008r.

13 daxTopu 3a (PUHAHCOBUSI PUCK

[enHocTra Ha [JpyKecTBOTO € W3MNOXEeHa Ha pasnyHu (UHAHCOBU PUCKOBE: KPEAUTEH PUCK, SiMXBeH
PUCK, NUKBUAEH PUCK W MA3APEH PUCK (BKIIOUUTENHO BANyTEH U LLIEHOBUW PUCK).

KpeouTteH puck

[Apy*eCcTBOTO € U3NOXKEHO Ha KpeaAWTEH PUCK BbB BPb3Ka C UHBECTULIMOHHATA Cu AenHocT. KpeauTHuaT
pUCK Ce Onpeaensl KaTo PUCK OT BBb3HWKBAHE Ha HEBL3MOXHOCT KOHTPareHT ga 3annati wausno
AbMKUMUTE KbM [Ipy)XXecTBOTO CyMu Ha gaTtaTa Ha nagexa. I AP DKW orpaHuyasa kpeauTHUA pUCK Ypes
CKMoYBaHe Ha [OroBOPW 3a HaeM C knveHTW c¢ fobpa KpeAuUTHaA WCTOPUA U Upes U3UCKBAHE W
ocurypsiBaHe Ha rapasumm 3a TOYHO W HaBPEMEHHO W3MbIHEHWE MO A0roBopuTe 3a Haem OT
OPYXeCTBOTO-malka Ha HaemaTens.

NuxseH puck

JINXBERUAT pUCK e CBBbp3aH C NoTeHuwankus Hebnaronpusted edekT oT korebaHusTa B NUXBEHUTE
NpoLEHTU BbpXxy nNevyanbaTa 3a roguHata u cobctBeHus kanutan Ha [pyxectsoTto. [lonuTuka Ha
OpyxecTBoTO € fa HamanssBa NUXBEHWS PUCK 4Ypes CKIIOYBAHE Ha IUXBEHU cyan ChnopasyMeHus
(MoscHeHue 7). ToBa HamanaBa 3HAYUTENHO IMXBEHUSI PUCK KATO LSO,

INukBugeH puck

JINKBUOHUST PUCK € CBbP3aH C BeposTHOCTTa [pyXecTBOTO Aa HE pasnonara ¢ AOCTaTbYHO MapuyHu
CPEACTBa, 3a 4a WU3MbLITHW 3aAbMKeHUaTa CW B pesynTaT Ha HEeCbOTBETCTBUE MEeXZy BXOASLMTE W
U3XoAAIWM NapuuHu notoun. OCHOBHUAT NUKBUAEH PUCK 3a [PYXEeCTBOTO € CBbp3aH CbC 3aBMCUMMOCTTA
oT cbbupaHe Ha MOCTLMMNEHUATA OT HaeMu c Len obcnyxeaHe Ha 3agblkeHusTa cv no GaHkosuTe
3aemv. BbB Bcexw eauH MOMEHT [pYXecTsOTO NoaAbpka NOMoXuTEneH BanaHc Mexay BXogswiute
napuyHu NOTOLM OT HAEMMTE W N3XOASALLMTE NapUHHW NOTOLM N0 BAHKOBUTE 3aemu.
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N AP XU Kanutan - 2 A4CWL]
MNOACHEHWA KbM ®MHAHCOBUTE OTYETU
KbM 31 JEKEMBPUW 2009r.

B xunsav nesa, OCBEH CYMUTE Ha akuuns Uy ako He e yKkasaHo Apyro

[TazapeH puck

BanyTteH puck

ApyXecTBOTO € W3NOXEHO Ha BMUSHWMETO Ha konebaHusATa Ha BanyTHWUTE KYpcoBe BbpXy dnHaHcosuTe
MY NO3ULMK U NapuyHy noTouu. BaemaHusTa 3a Haemu, nonydeHute DaHKOBM 3aeMu, KakTo ¥ 3HayuTenHa
4YacT OT pasxoauTe 3a NUXBU W OMepaTvBRWUTE pasxogu ca AeHOMUHWpaHW B €Bpo. [pyXecTBOTO He
noagbpxa no3uuun B Apyry BanyTu OCBEH B €Bpo W nesBa. BanyTHusT kypc nes/eBpo e (ukcupaH Ha
1.95583 neBa 3a 1 eBpO B CLOTBETCTBME C Npasunarta Ha sanyTHus 6opa.

LleHoBu puck

[py*eCTBOTO € W3MNOXEHO Ha PUCK OT NPOMSIHA HA LEHUTE Ha HEABWXUMUTE MMOTU U HaemuTe. PUCKBT
ce MOBULM 3HaYMTENHO B pe3yntat oOTF rnobanHata uHaHcoBa Kpu3a, KOATO  Orparunyn
KkpeauTocnocobHOCTTa B cBeTOBEH Mallab 1 NOBMUS HeraTMBHO BbPXY LEHWUTE HA HEABWXUMWUTE UMOTU W
HaemuTe. Kpusara 3acerHa bbnrapus v MecTHUsi nasap Ha HeABWXMMU UMOTU Npel BTopaTa NnonoBuHa
Ha 2008r. n MoXe ga okaxe cepuwoseH oTpuuaTeneH edekT BbpXy (UHAHCOBOTO CbLCTOAHWE W
pesynTaTtuTe OT AenHocTTa Ha [pyxecTBoTo, ako npoabmkn n cnea 2010r. MNonutuka Ha [pyxecTBoTO €
[a HamarnsBea LeHOBUS PUCK Ype3 UHBECTMpPaHe CamMo B MMOTU C BUCOKO KA4eCTBO ¥ OTAABaHETO UM noj
HaeM Ha NbpPBOKINACHW HaemaTenu npy 6naronpuaTHY YCNOBUS 1 rapanumy.
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