WHOMBUAOYATEH OOKNAL 3A OEMHOCTTA HA

,bDbrnrapcku c¢oHa 3a szemaHna“ AQCUL

Kbm 30.06.2022 r.



MpeoMeTbT Ha genHocT Ha ,bbnrapcku cdoHa 3a B3emanua” AL CUL, obxsalla
HabupaHe Ha cpeacTBa 4Ype3 M3gaBaHE Ha LEHHU KHWXKa W MHBECTUPaHe Ha
HabpaHuTe Mapu4yHM CpeacTBa BbLB B3EMaHMs € MOKynko-npogaxba Ha B3emaHus,
KaKTO MU U3BbpLIBaHE Ha APYrM TbProBCKM AENHOCTU, NPSKO CBBbP3aHWU C MOKYMKO-
npogaxbaTta wu/vnu ceklopuTusaumaTa Ha B3emaHus. 3a ouHaHCUpaHe Ha cBouTe
nMHBeCTMUMN [IpyXeCcTBOTO M3MoN3Ba cpeacrBata OT BHECEHUS MpU perucTpauusita
KanuTarn, Kakto u cpegcrtBata HabpaHu Npy  NbpBOHAYanHOTO W nocregsawuTe
yBENMYEHUs Ha kanuTana.

Hactbnunute kbm 30 toHM 2022 r. obcTtoaTencTsa, kKouto PbkoBoaCTBOTO Ha
HpyxecTBOoTO € cyeno, Yye Guxa mornu ga 6vaaT OT 3HaYeHMe 3a UHBECTUTOpUTE
npu B3eMaHETO Ha pelleHne fa npuaobuat, Aa npogagart unu ga npogbrkar aa
npuTexasaT akumm Ha ,bbnrapcku coHa 3a B3emanuna” ACUL, ca paskputu npeg
HaO430pHUA OpraH, perynupaHuss nasap Ha @UHAHCOBM  WUHCTPYMEHTU ¢
WHBECTUUMOHHATa oObwHocTt no npeasuaeHnte B 3MMNUK u  aktoBete no
npunaraHeTo My Ha4MHM.

l. O6wa nHdopmauumsa 3a [lpyxkecTtBoTo

[pyXeCcTBOTO € aKUMOHEPHO OPYXECTBO CbC creumanHa MHBECTULUMOHHA Len,
BnucaHo B TP Ha 15.12.2017 r. ¢ EWK 204909069, cbCc cepanuwe u agpec Ha
ynpasneHue rp. Codusa, PanoH p-H KpacHo ceno, 6yn. bvnrapusa 58, bn. C, ET. 7,
An. odpuc 24. MNpegmeTbT Ha OerMHOCT Ha [pyXecTBOTO € HabupaHe Ha napu4vHu
CpencTBa, Ypes3 M3gaBaHe Ha LEeHHU KHMXKa M MHBECTMpPaHe Ha HabpaHuTe cpeacTea
BbB B3eMaHUs, NOKYNKo — npoaaxba Ha B3eMaHus.

[pyXeCcTBOTO He MOXe [Ja Wu3BbpliBa APYrM TbProBCKM COENKA U3BBLH
nocoyeHuTe B NPeaxogHOTO M3pevYeHMe U MNPSIKo CBbP3aHUTE C  TAXHOTO
ocblLLecTBABaHe, OCBEH ako ca no3sonenun ot 34CHUULAC.

“‘bunrapckn coHa 3a BzemaHua” ACUL e nybnnyHO ApyXeCTBO U akuuute My
ce TbpryeaT Ha “Bbnrapcka ®oHposa bopca” ALl. bopcosuaT kog Ha [pyXecTBOTO e
(BRF/9BH).

MuBecTtuuymoHHmte uenu Ha dpyxecteoto ALCULL ca ob6ycnoseHun oT xapakrepa
Ha [pyXecTBOTO M yCTaHOBEHaTa CTpaTerus 3a OCbLUECTBsIBAHE Ha AEWHOCTTa My
cbobpa3HoO npueTuTe WHBECTULUMOHHA nporpama wu Yctae. [lpuoputetr 3a
[pyXeCTBOTO € HapacTBaHETO Ha CTOMHOCTTA M Nas3apHaTa LeHa Ha akummte My U
yBENU4aBaHe pasmMepa Ha AUBUAEHTUTE, MW3MMallaHW Ha akuMoHepuTe, npu
3anasBaHe W yBeNUYaBaHe Ha CTOMHOCTTA Ha COOCTBEHWS KanuTanm W npu
cbbnogaBaHe Ha NO-A0NY NOCOYEHNTE OrpaHUYEHNS.

3a GaHka penosuTap, [pyXecTBOTO MMa CKMYeH gorosop ¢ ,YHuKpegut
Bynbank” ALl, cbC cepganvuwe n agpec Ha ynpasneHue rp. Cocusa, 1000, panoH
Bbapaxaane, nn. ,Ceeta Hegens“ Ne 7.

3a TpeTo nuue, Ha KOEeTo e BBb3MOXUIIo AenHocTy no yn. 27, an. 4 ot 34CHLAC,
[pyXecTBOTO MMa CKIOYEH A0roBop ¢ ,bbrrapcko obcnyxeallo apyxecrtso” EOOU,
EWK 204673665, cbCc cepanvuwe n agpec Ha ynpasneHue rp. Cocusa, PanoH p-H
KpacHo ceno, 6yn. bvnrapus 58, bn. C, ET. 7, An. ocuc 24.

[py>XeCTBOTO MMa CKMOYEH AOroBOp 3a PerynspHo n epeKkTUBHO pasKpuBaHe, U
pasnpocTpaHeHne Ha uWHdopmaumss [0 obuwectBeHocTTa C¢ WMHBectop.6r Al
(www.investor.bqg).



http://www.investor.bg/

CTpyKTYypa Ha KanuTtana

Kbm 30.06.2022 r. kanutanbT Ha [pyxectBoTo € B pasmep Ha 1,500,000.00
(eAnH MUIMOH 1 NEeTCTOTUH xunagu) neea, pasnpegened B 1,500,000 (eanH MUNUOH
N NEeTCTOTUH Xunsaaun) 6pos OOMKHOBEHM, MOMMEHHM, ©e3HanuyHu, cBoboaHO
NpPexBbpriseMn akuuu, C npaBo Ha rnac, ¢ HOMUHanNHa U eMMCUOHHa CTOMHOCT 1
(eaunn) nes Bcska.

Kbm 30.06.2022 r. akuMoOHepu nputexasalin noseyvye oT 5% OT kanuTanbT Ha
HpyxecTBOTO Ca:

AKumnoHepu Bpou nputexaBaHu MpoueHT OoT KanuTana
akummn
bynduHaHc NHBeCcTMBHT ALl 481 400 32.09%
Ctukc 2000 EOOL 250 000 16.67%
®uH NuBect Kbmnanwm OO/ 422 000 28.13%

Bua v Knac Ha npeanaraHuTe akumm

Beuukn nspgageHn ot [pyKeCcTBOTO akuuu ca OT €AuH U CblUM Knac u pgasat
e[lHakBW NpaBa Ha nputexatenute cu. Bcska obMKHOBEHa akuus gaBa NpaBo Ha
eavH rmac B O6woTo cbbpaHne Ha akuMoHepuTe, NPaBo Ha OUBUOEHT U NpaBo Ha
NUKBUOALMOHEH [AS, Cbpa3MepHO C HOMMWHarHaTa CTOMHOCT Ha akumsTta. Kbm
MOMEHTa peabT 3a ynpaxHsiBaHe Ha npaBaTta Mo akuuute ce onpegensa oT
pasnopeanbute Ha 3MMUK, TbproBckua 3akoH U Apyrute NpuUnoXnmMm HOPMaTUBHM
aKToBe.

Akumnte Ha [OpyXKecTBOTO ce npexBbpnsaT CcBOOOAHO, Mpu crnas3BaHe Ha
M3NCKBaHUATA Ha OEWCTBALLOTO 3aKOHOOATENCTBO 3a cAerku ¢ 6e3HanuyHu UeHHU
KHMXa.

M3non3BaHu oT npeanpuaTMeTo (oMHAHCOBU UHCTPYMEHTU

[pyXecTBOTO He e M3Mnon3Basno crneuvanHy UHAHCOBU MHCTPYMEHTU npu
OCblUEeCTBsIBaHe Ha (pvMHaHcOBaTa CU MOMMTUKA, BKMYUTENHO 3a yrpaBrieHue u
XepKupaHe Ha pucka.

YnpaBneHue Ha [pyxecTBOTO

CovrnacHo 3ACNUAOC [dpyxectBOTO € C eAdHOCTENEHHa cuctemMa Ha
ynpaeneHne — C[H, ¢ TpurogmweH mangat. Kbm 30.06.2022 r. C1 vma cnegHus
CbCTaB:

> BecenuH MopaaHos Bacunes — uneH Ha CI1 u ManbnHWTeneH anpekTop;

» Bacwun Anrenos WapkoB — uneH Ha C[ n M3anbnHuTENneH ANPEKTOop;
» Topop OumuTtpos Togopos — uneH Ha C[;

Kbm 30.06.2022 r. [OpyxecTBOTO ce npeacrtaBnsea oT WsnbrnHuTenHute
aupektopu BecenuH MopaaHos Bacunes n Bacun AHrenos LLlapkos camo 3aeaHo.




1. Mpernep Ha AeMHOCTTa U CbCTOSAHNETO Ha [1pyKecTBOTO

MpeoMeTbT Ha AeHOCT Ha [pyXecTBOTO €: HabupaHe Ha Nnapu4HM CpeacTsa,
ype3 u3gaBaHe Ha LEHHM KHWXKa W MHBEecTMpaHe Ha HabpaHuTe cpeacTtBa BbB
B3eMaHu4, NOKynko-npogaxba Ha B3emMaHus. [pykeCcTBOTO HE MOXe [a M3BbpLUBa
APYr TbProBCKM CAENKM U3BBH MOCOYEHUTE B MPEeaxXodHOTO U3peveHne U Npsiko
CBbp3aHNTE C TAXHOTO OCbLUECTBSBaHE, OCBEH ako ca MNO3BOMEHUM OT 3aKoHa.
[pyxecTBOTO MOXe fa nHeectmpa B obesneyeHn n HeobesneyeHn B3eMaHusi, KOUTO
OTroBapsiT e4HOBPEMEHHO Ha CreIHUTE YCIOBUSA:

a) B3eMaHusi KbM ObNrapckn mnsanyeckn n rpuanyeckn nuua;

0) B3emMaHus, Bb3HMKHANU No cunaTta Ha AOroBop 3a 3aeM Unu B pesynTtart Ha
TbProBcka caenka, YOOCTOBEPEHM C MUCMEH [JOroBOp WM OpYyr OOKYMEHT,
BKIMIOYMTESTHO 3anunc Ha 3anoBen Unv MeHUTENHUUA;

HpyxectBoTo MOXe pgfa npuaobmBa HOBM B3eMaHUA nNpu cnas3BaHe
M3NCKBaHMUATA Ha 3akoHa. [pyXKecTBOTO MOXe [Oa WHBecTupa cBoboaHWUTE CH
CpeAcTBa CaMO B LlEHHWN KHUXA, N3aafeHn Unu rapaHTupaHm OT AbpKaBa YfeHKka 1 B
GaHkoBM [Oeno3utu B 6GaHKM, KOMTO MMaT nNpaBO Ada M3BbpLUBAT OENHOCT Ha
TepuTopusaiTa Ha AbpKaea YneHka. CbLlo Taka [pyKecTBOTO MOXe [a MHBECTMpa 40
10 Ha CTO OT aKTUBUTE CW B TPETU Nnmua no yn. 27, an. 4 ot 34CHUAC.

Kbm 30.06.2022 r. [pyXeCTBOTO He € WHBecTMpano cBOGOOHM MNapuyHU
CpeAcTBa B LEHHM KHWXKA, U3gafeHU WU rapaHTUpaHn OT ObpXKaBa uYfieHKa U B
GaHkoBM Aeno3utu B 6GaHKM, KOMTO wMMmaT NpaBO Aa WM3BbpLUBAT OENHOCT Ha
TepuTopusaTa Ha AbpxaBa YfeHKa.

Kbm 30.06.2022 r. [LOpyxectBoto nputexasa 100% oT kanutana Ha
,bbnrapcko obcnyxeawo apyxectso“ EOO[.

[pyxecTBoTO He MOXe ga npugobvmBa B3eMaHusi, KOUTO ca NpeameT Ha
npaBeH Crop nnu obekT Ha NPUHYAUTENHO U3NbiiHeHUe. BaemaHusTa, npuaobvesanu
oT [pyxectBoTOo TpsibBa fa ca KbM MeCTHM nuua. Bbpxy pAenHoctTa Ha
[py>xeCTBOTO ca YCTAaHOBEHMU U CNegHUTE 3aKOHOBWU OrPaHNYEHUS:

- [a ce npeobpasyBa B ApYr BUA TbProBCKO APYKECTBO, OCBEH B CrydauTe

no un. 16, 1. 4 ot 30CNUAC;

- [a NpomMmeHs npeameTa CU Ha AENHOCT, OCBEH B criydanTe no un. 16, 1. 4 ot

3acnyac;

- [0a M3BbpLUBA OPYrM TbProBCKM COENKW, OCBEH aKO Ca CBbp3aHu NPSAKO C

AenHoCcTTa My;

- [a faBa 3aemu unu ga obesnevasa B3eMaHUs Ha TpeTU Nnua;

- [a rnony4yasa 3aemMu, OCBEH:

a) KaTO EeMUTEHT Ha AbMArOBU LEHHN KHWXA, PErmcTpupaHn 3a TbproBusi Ha
perynvpaH nasap Ha LeHHU KHUXa;

0) no GaHKoOBM KpeauTu C LeNneBo npedHasHadeHwe 3a npugobuBaHe Ha
aKTUBM 3a MHBECTUPAHE BbB B3EMaHWS;

B) no 6aHkoBM KpeauTn B pasamep 4o 20 Ha cTo oT GanaHcoBaTa CTOMHOCT Ha
aKTMBUTE, KOUTO Ce M3NON3BaT 3a M3nnawaHe Ha nNMxeu, No GaHKOBUTE KpeanTn no
OykBa 6) no-rope M MO eMUCUMM AOBArOBU LIEHHU KHWXa no Oyksa a) no-rope, ako
KpeOuTbT e 3a CPOK He noBeye oT 12 meceua.



2. BaxHu cbbutua 3a [lpyXeCcTBOTO HacTbLNuAM _npe3 nepuopa
01.01.2022 r. — 30.06.2022 r.
Mpe3s nbpBOTO WecTMmecedne Ha 2022 r. ,bvnrapcku @QoHa 3a
B3emaHus“ ACHLL e cknoumno goroBopu 3a nokyrnka Ha B3emMaHusi B pasmep Ha
13 547 xun. ns..

3. UHdbopmauma 3a  CKNKOYEHUTE CcAenku CbC CBbp3aHun _ wn/uvnu
3auMHTepecoBaHM Nuua npes3 NbLPBUTE LWeCT Meceua Ha 2022 r.
Kbm 30 toHm 2022 r. [JpyXecTBOTO € OCbLUECTBABaNo crneHuTe caernku ¢
AbLLEPHO APYXeCTBO:

- [Mony4yeHn ycnyrm oT ObLUEepHO ApYXeCTBO 3a 15 xun. nB.

4. Pe3ynTtaTty OT AeMHOCTTa
[pyXecTBOTO 3aBbpLUBa LWecTMeceyneTo Ha 2022 r. ¢ nevandba B pa3mep Ha
890 xun. nB., cnpaAmMo nevan6a 294 xun. nB. 3a CcbluMsa nepuog Ha 2021 .
banaHcoBaTa CTOMHOCT Ha akTuBUTE Ha [lpyXecTBoTO € B pasmep Ha 31 509 xun. nB..
Bcekn eanH enemMeHT OT TaX € TOYHO OTYETEH.

Mpuxogu: O6wmaT pasmep Ha npuxoamte kbM 30.06.2022 r. e 1 529 xun. ns..
Pasxopgu: obwmnat pasamep Ha pasxoante kbm 30.06.2022 r. e KakTO creasa:

B XWn. NB.
Pasxoam 30.06.2022 30.06.2021

Bcunuko (06wo pasxogn) 639 514

3a BbHLUHM yCryru 93 82

3a Bb3HarpaxmgeHus 30 28

3a OCUrypoBKu 1 1

drnHaHCOBW pasxoamn 515 403

PasxoauTe 3a BBLHLUHWM YCryrn BKAKOYBAT: U3NfawaHus Ha Bb3HarpaxgeHus
no ckn4veH goroeop ¢ ,Bbnrapcko obcnyxeawo gpyxecrtso“ EOO/[; pasxogu 3a
Taken kbM KOH; Taken kbm LU n BB, 3acTpaxoBka 06nuraumMoHeH 3aemM 1 apyriu.

Kbm 30.06.2022 r. domHaHcoBUAT pe3ynTaTt € neyanba B pasmep Ha 890
XWn. NnB.

B XWn. NB.
®duHaHCcoOB pe3ynTaTr 30.06.2022 30.06.2021
Mpuxoam no gorosopwu 3a
npuaobrBaHe Ha B3eMaHus 1529 808
Pa3xogu 3a genHocTTa 639 514
HeTtHa neyanba 3a nepuoga 890 294




M36paHn 6anaHcoBU AaHHU:

B XWI1. IB.
CbKpaTeHa 6anaHcoBa nHdopmauma 30.06.2022 31.12.2021
CobcTBEH KanuTan 2420 1533
HeTekyLin nacmem 19 416 19 378
3aabikeHns no oonuraumMoHeH 3aem 19 416 19 378
TekyLin nacnsm 9673 8 387
3agbmkeHna no AoroBopu 3a npuaobuBaHe
Ha B3eMaHus 8 870 7 983
THProBCckn 1 Apyru 3agbiDKeHns 56 45
Tekywu 3agbimkeHms no obnurayMoHeH 3aem 443 46
3agbmkeHus 3a gMBUAEHTU 293 308
HeTekyLin akT1em 40 40
MHBeCTMUMM B ObLUEpHN OpY>XeCTBa 40 40
TeKkyLm akTnsm 31 469 29 528
TeKyLM TbProBCKn 1 Apyrn B3emMaHus 1932 332
BaemaHusa no gorosopu 3a npugobuBaHe Ha
B3eMaHus 29 506 28 863
[MapuyHM cpeacTea n NapuyHN ekBUBaNeHTU 31 63

5. OCHOBHM puCKOBe,
OpyxecTBOTO

npeA KOUTO ca W3NpaBeHU aKUMOHepuTe Ha

HenHoctTa Ha [pyXecTBOTO € OorpaHuyeHa/cbCpeoTodeHa B MHBECTUpPaHe Ha
napuyHn cpeacTtea, HabupaHu 4pe3 emuTMpaHe/msgaBaHe Ha LEHHUM KHUXKA, BbB
B3eMaHusa. Bbpxy Tasu cneumcpumyHa M CUNHO OrpaHWvyeHa [[EeWHOCT BNUSAAT
MHOXeCTBO puUCKoBM hakTopu. 1o — cbLLecTBEHUTE OT TAX ca:

a. KpeanTHUAT puck e cBbp3aH ¢ opMmupaHe Ha 3arybu 3a [JpyXecTBoTO Npu:
» HennawaHe OT CTpaHa Ha ANbXHUKA,
» NpeacpoyvHo nnailaHe;
> 3abaBsHe B NnaljaHeTo;
» 4acCTU4YHO nnailaHe.

HevictBusaTa Ha [pyXeCTBOTO cpelly NPOsiBieHMsATa Ha TO3W PUCK Ca CBbp3aHu
CbC 3aabnboyeHO npoyvBaHe Ha [ANbXHWKa; 3abpaHaTta 3a npuaobvBaHe Ha
B3eMaHusl, KOUTO ca NpeaMeT Ha NpaBeH Crop, NPUHYAUTENHO M3MbIHEeHWe, Unu ca
3anoXeHn B Mon3a Ha TPETU NMua; CKMOYBaHE Ha 3acTpaxOoBKa 3a PUCKLT OT
HennaljaHe; BKIOYBAHE Ha TaKCU M HEYCTOWKM, KaKTO MpU NpeacpoYHO nnaljaHe,
Taka u npu 3abaBa B NnallaHMATa; M3UCKBAHE Ha AOMbIIHUTENHM FapaHuum U
obe3neyeHnsi. KbM MOMeEHTa BbB B3eMaHusiTa Ha [pyXeCTBOTO He MoXe ga Obae
YCTaHOBEH 3HAYMTENEH KpeOUTEH PUCK.

b. JInxBeHUAT pUCK e CBbpP3aH C Bb3MOXHOCTTa [1pyXeCcTBOTO Aa noHece 3arybum ot
NpoMsiHa B Na3apHUTE NIMXBEHWU paBHULWA/MPoLEeHTN. KbM MOMeHTa [pyKecTBOTO He
e Npuaobuno B3emMaHusl, N0 KOMTO NIMXBEHMTE NPOLIEHTM ca NnaBaLlu.
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c. BanyrteH puck: Breegenunat npes 1997 r. B bbnrapus sanyteH 6opa, npn KONTO
ObnrapckuaT neB e pukcMpaH KbM €BPOTO, HE HOCKM Ha [pyXeCTBOTO CbLLECTBEH
BanyTeH puck. CbuecTBeH BanyTeH puck 6m ©Oun Hanuue eOuHCTBEHO Mpu
npngobuBaHe Ha B3eMaHWUs BbB BanyTW, pasfvyHn OT fieB U eBpo. KbM MOMeHTa
[pyeCcTBOTO HAMa B3eMaHUA B ApYyry BanyTn, OCBEH B Obrirapcku nes.

d. JIMKBUAHUAT PUCK € CBbP3aH C Bb3MOXHOCTTa [Jpy>KeCTBOTO B KQYE€CTBOTO CU Ha
EmMuUTeHT pga He MoXe pQa noracu B [OrOBOPEHUS pasMep W/MAnM CPOK CBOU
3a4bimKkeHnsi. Bb3MOXHO € npu Bb3HMKBAHE Ha CrewHa HyXga OT napuyHu
CpeAcTBa, BKNIOYUTENHO 3a MOKPMBAHE Ha onpegerneHn 3agbimkeHns, [pyecTBoTo
Aa He MOXe Oa npeBbpHe 6bp30 M 6e3 cbllecTBeHa 3aryba nopTtdenna cu ot
B3eMaHusl B Napu unv apyru nuKBMAHW cpeacTtBa. 3a nocpelaHe Ha KpaTKOCPOUHM
HYXXOW OT Napu4HK cpeacTea, dpyecTBOoTO 61 MOrMo Aa Bnara 4yact OT akTUBUTE CH
B NUKBUOHN WUHCTPYMEHTU (4Eeno3vTn U/vnun cpeacTtsa no pasnnaliaTesiHi CMETKM,
napu Ha kaca). lNpn HegocTur Ha cobeTBeHn cpeacTsa, LpyxecTtBoTo 61 Morno ga
nonsea 3aeMHW cpeacTBa Npu chnasBaHe Ha orpaHudeHusita no 3ACUUAC. Kbm
MOMeHTa npu [pyxecTBOoTO He Moxe fa ©Obae wmaeHTUMUMpPaHO HeraTtuBHO
BNUSIHWE Ha TO3U PUCK.

e. Puck, cBbp3aH ¢ KpeaUTocnoco6HOCTTa Ha [ipyKeCcTBOTO;

To3n pUcKk e CBbp3aH C Bb3MOXHOCTTaA Ha [pyXecTBOTO fa ce doMHaHCupa CbC
3aEeMHU cpeacTBa Ha NasapHW NIMXBEHW paBHMLWa. PasBuTneTo 1 paspacTBaHETO Ha
AenHoctTa Ha [pyXeCcTBOTO € CBbp3aHa C yBenvMyaBalla ce HeobxogumocT OT
oMHaHCOBW CpeacTBa, KOETO U3NCKBA M CMOCOBHOCT 3a PMHaHCUPaHEe CbC 3aeMHU
cpenctea. [JobpaTa KpeauTocnocobHOCT e pe3ynTtaTt OT oMHaHcoBaTa AUCLMMNIINHA,
KOATO Ce rapaHTuMpa OT HenpekbCHaTuTe, MOCneaoBaTeNHM U CbrnacyBaHu
Aencteust Ha uneHoseTe Ha C[l, Ha OguTHUS KoMuTeT Ha [pyXecTBOTO U HA HaeTus
nepcoHarn, KakTo U OT CTPUKTHOTO Cna3BaHe Ha BbTPELLUHMTE npaBuia u npoueaypu
Ha [pyxecTBOTO.

f. Puck, nopogeH OT cTonaHcKaTa KOHHOHKTYpa;

Ton kaTo [pyXecTBOTO WHBECTMPA BbB B3EMaHWA OT OSTbXHULM, CBbP3aHu
AVNPEKTHO WUNN MHOMPEKTHO C peanHus CEeKTop Ha MKOHOMMKAaTa, CbCTOSIHUETO Ha
MKOHOMMKATa KaTo LSO U B YACTHOCT pearnHusi CEKTOp, UMa 3HAYUTESTHO BIUSIHUE
BbpXy HeroBaTta AeMHOCT. [1py BUCOK U YCTOMYUB MKOHOMUYECKN PBCT BEPOATHOCTTA
OT HennawaHe rno B3eMaHuUdATa € 3Ha4YUTEeNHO MO-HUCKa, OTKOSIKOTO B Nepuoan Ha
cTarHauusi, koraTto [[OpPUM W pefoBHUTE ONbXHUUM MMmaT 3aTpydHeHus. 3a
MUHUMU3MPAHE Ha TO3W PUCK MPUOPUTET credBa fa uMmaT CeKTopuTe, KOUTO ca
AHTULUKNUYHM 1 ce npeacTaBaT fobpe gopu m npu obuwo 3abaBsHe Ha pbCTa Ha
WKOHOMMKATa, KaKTO M MnogabpXKaHe Ha LUMPOKO AmBepcudmumpaH noptdenn ot
B3eMaHWNA B Pa3fIMYHN CEKTOPU Y KOMMaHUMW.

g. Puck CBbp3aH C Na3apHaTa KOHKYPEeHLUUA;

EpOFIT Ha gpyxectBaTta CbC creunajiHa MHBECTULIMOHHA Lel 3a CeKIopuTtn3auma Ha
B3eMaHnA He € TrofidM, KOeTO AdaBa Bb3MOXHOCT 3a YyChnelwHa peann3auuna Ha
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[pyxecTBOTO B cekTopa. HapacTBalwiata nonoxutenHa penytauna n goBepue KbM
npeanpusaTUsTa 3a KONEKTUBHO MHBecTUpaHe, kakBoTo e ALCHL,, e npegnoctaska
3a npuenuyaHe Ha 0OOpW NapTHLOPU N hopMUpPaHE Ha peHTabuneH noptdenn ot
B3eMaHus, KaTo MEHWIKMBbHTBT Lie npeanoyMta MHTepeca Ha [pyxecTBOTO WU
akunmoHepute npen cobOCTBEHMS W We ce cTapae ga noaabpXa MOCTOSHHO
ONTMMAsIHO CbOTHOLLEHME MeXy HaAEeXOHOCT U JOXOL4HOCT.

h. Puck oT HeKOpeKkTHO/He3aKOHHO noBeAeHue;

To3sn puck e cBbp3aH € ToBa, [py>KeCTBOTO Aa NpeTbpnu Bpean nopagn He3akoOHHO
noBedeHne Ha nuua, ¢ KOUTO TO Ce Hamupa B AOrOBOPHU OTHOLWIEHWUSA. PUCKLT OT
HEKOPEKTHO/HE3aKOHHO Ha BbBbHLWHWM 3a [pyXeCTBOTO KOHTpareHTw, criefBa ga ce
MUHMMU3MPA 4Ype3 npedBapuTeneH aHanu3 Ha  BbHLWHUTE  KOHTpareHTw,
BKMOYMTESTHO U Ha TAXHATa penyTauus.

i. Puck oT HanyckaHe Ha KIHO4YO0BU CNYXUTENHU;
Mpn Bcska egHa KOMMNAHUSA CbllecTByBa TO3M pPUCK, [pyKecTBOTO He npaswu
N3KNYeHre. 3alWmnTHUTE MEXaHM3MKN TYK ca B Npsika 3aBMCUMOCT OT AEMHOCTTa Ha
[pyxecTBOTO B 06MnacTTa Ha YOBELUKNTE PECYPCU, U MO KOHKPETHO:

> HMBO Ha 3annauiaHe;

» paboTHa cpeaa;
> coumanHa nonuTuka.

j. Puck cBbp3aH C eBeHTyaneH HeAoOCTUI Ha CpeAcTBa 3a u3nnawaHe Ha
OVUBUOEHTM;

3aKOHbT 3a gpyxecTBaTa CbC creumanHa MHBECTULMOHHA Len 1 3a ApyXecTeaTa 3a

ceklopuTusaums 3agbmkasa [pyXecTBOTO fa pasnpegens AUBUOEHT He No-Marsko

oT 90 Ha cTo OT nevanbaTa 3a (huHaHcoBaTa rogmHa. [AMBMOEHTBLT cnefBa ga ce

nannaTu B CPOK OT ABaHadeceT Mecela OT Kpas Ha CboTBeTHaTa (puHaHCOBa roguHa.

Upes3 HenpekbCcHAT M NocrnegoBaTenieH KOHTPOM, OT e4Ha CTpaHa, M OT gpyra ypes

nfaHMpaHe 1M NPOrHo3npaHe Ha napuyHuTe noTouu, [py>KecTBoTO LWe ce cTpeMmu a

OCUTypU €OHOBPEMEHHO KaKTO WM3NbISIHEHME Ha 3a4bJ/DKEHWETO 3a nnawaHe Ha

ANBUOEHTU B 3aKOHOYCTAHOBEHUSI CPOK, Taka U TOYHO M3NMbJSIHEHWE Ha OCTaHanuTe

CW 3a0bIMKEHUA.

CobluecTBYyBaT peauua Apyrn puckoBu hakTopu, KaTo:

NPOMsiHa B 3aKOHO4ATENCTBOTO;

nonuTn4yecka HeCTabunHoCT;

MHJNALMOHEH PUCK;

PUCK OT OMHAHCOBU KpU3u;

NOSINTUYECKN PUCK;

BOEHHW OENCTBUS B PEMNOHA;

6encrema n asapun,

KOUTO ca BbHLIHK 3a [pyXeCTBOTO, U BbPXY KOUTO [Jpy>KeCTBOTO HE MOXe [a OKa3Ba

BNMsiHMe. HaunHuTe 3a orpaHn4yaBaHe Ha BIUSIHMETO Ha Te3W PUCKOBE ca: AOCTbM

A0 u3npesBapBalla uWHpopmaumda, cbbupaHe W aHanuMavMpaHe Ha Tekywarta

MHoOpMaUUa W NPorHo3vpaHe Ha ObOewoTo pasBUTME MO OTAENHM M 0obLm

nokasaTenmu.

VVVYVYVYYY
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6. Hacrtosilum TeHgeHUUU N BEPOATHO 6bAeLlo pa3BUTUE Ha D‘pV)KeCTBOTO

Mpe3 2022 r. He ca Hanuue cbLOUTMA KM nokasatenn c¢ HeobuvaeH 3a
HpyxecTBoTO Xapaktep. [1pe3 OT4eTHUA nepuos He ca HacTbhBanu MNPOMEHU B
OCHOBHUTE NPUHLUMNKU 3a ynpaBneHue Ha [pyXecTBoTo.

LUenun Ha PbkoBoacTBoTo Ha [IpyXecTtBOTO 3a 2022 .

PvkoBoacTBoTo Ha “bbnrapcku doHg 3a BzemaHna” ACUL, cu e noctaBuno kato
ocHoBHa uen 3a 2022 r. cbbupaHe Ha 3aKyneHuTe B3eMaHUs U PeUHBECTMPAHE B
HOBMW.

Mpe3 2022 r. CbBeTLT Ha OMPEKTOPUTE Ha OPYXKECTBOTO LWE CE CTPEMU KbM
HapacTBaHe Ha CTOMHOCTTa Ha WMHBECTMUMUTE M MNOJSlydaBaHe Ha TeKyll Joxon npwu
KOHTpONUpaHe Ha pucka 4pe3 ausepcudumkauns Ha nopTdenna OT B3eMaHuA.
CtpaTerusita Ha gpyXecTBoTo ce 6asunpa Ha npuHUMNa Ha nosflydyaBaHe Ha OO0XOAn
OT NUXBM OT NpuMAobUTUTE B3EMaHus, KaKTO M OT pasnukata Mexay nokynHaTa
CTOMHOCT M HOMWHaNa Ha B3eMaHeTo, peanuavpaHa npu npogaxba unm usanocTtHO
usnnaiwiaHe Ha B3emaHeTo. Tasn cTpaTernsa ce ocbliecTBABa nNpu GanaHcupaHo
pasnpefeneHne Ha pucka.

Mpes 2022 r. [dpyXecCcTBOTO LUEe HaAco4M CBOUTE YCUNUS KbM paspacTBaHe Ha
AENHOCTTa CU KaKTO MO OTHOLUEeHMEe Ha yBennyaBaHe Ha noptdenna oT B3eMaHus,
Taka u guBepcudunumpaHeTo My, C Lien HamansiBaHe Ha pyucka 3a niBectutopute. 3a
ocurypsiBaHe Ha HeobxoguMmnTe (PMHaAHCOBM CPeACcTBa, CBbP3aHU C pa3pacTBaHeTo
Ha genHocTTa, [pyXecTBOTO Lie pas3yuTa KakTO Ha eMUTUPaHUTE KOprnopaTUBHU
obnurauumn, Taka CbLLO M Ha, eMUTMPaHe Ha HOBW akuuuM U Npu HeobXoaAMMOCT Ha
©aHKOBO KpeauTMpaHe.

OcHoBHaTa uen Ha [pyxectBoTto npe3 2022 r. e HapacTBaHe Ha CTOMHOCTTA Ha
WHBECTUUMUTE M MOoflydaBaHe Ha Tekylw, O0Xo4 MNpW KOHTPONMpaHe Ha pucka,
BKNIOYNTENHO U AuBepcudmkaumna Ha noptdenna oT B3emMaHusa. KoHkpeTHuTe
WHBECTULMOHHM Lienn Ha [pyxecTBOTO ca:

a. 3anasBaHe W HapacTBaHe Ha MasapHaTa LeHa Ha akuuuTe, usgageHu
oT [pyXeCcTBOTO;

b. OcurypsiBaHe Ha Tekyw, OOX0[ Ha akuuoHepuTe nog dopmaTta Ha
napuvyeH OUBULEHT;

C. OcurypsiBaHe Ha NMUKBUOHOCT Ha MHBECTULMSATA Ha akLMOHepuTe.

‘bbnrapcko obcnyxsawo Apyxectso‘ EOO[] ussbplBa ronama 4act oT
OCHOBHUTE AENHOCTU, CBbP3aHM C HOPMArHOTO PYHKUMOHUpaHe Ha [pyXeCcTBOTO,
npeasua Ha koeto npe3 2022 r. [pyXeCTBOTO He nNnaHupa yBenvyeHue B
YMCMEHOCTTa Ha nepcoHana.

7. HayyHou3cnegoBaTtesnicka n pa3BoMHa AeMHOCT

Mopagn cneuyndunyHus npeamMeTr Ha pgenHoct ,bbnrapckm goHg 3a
B3emaHuna“ ALLCUL| He ce 3aHMMaBa C Hay4YHW U3cneaBaHns n pa3paboTku.



8. BaxXHu cbOUTUA, HACTLNWMNM cnen gaTtaTta KbM _KOSATO € CbCTaBeH
MeXAWHHUA PUHAHCOB OTYeT

Hama cbbutna cneg gatata Ha oTyeTa, KOMTO Aa Hanarar KopeKkuun unun aa
N3NCKBAT OONBbJTHUTESTHN ONOBECTABAHUA.

9. KnoHoBe Ha ApPYXeCTBOTO

Kbm 30.06.2022 1. [Ipy>eCTBOTO HAMA U HE € OTKpMBAsio KITOHOBE.

I. UHdopmaumsa, nsucksaHa no peaa Ha un. 1874 v un. 247 ot
TbproBCKNUA 3aKOH

1. Bpon U HOMMHaNHa CTOMHOCT Ha NpPUAOOUTUTE U NpPEeXBbLPIIEHUTE
npe3 roguHaTa akuuu, usganeHu ot [1pyKecTtBoTO, YacTTa OT KanuTtarna, KOATo
Te npeacTaBnsABaT, KaKTO U LieHaTa, No KOATO e CTaHano npuaobuBaHeTo unu
npexBbLPIAHETO:

Kbm 30.06.2022 r. [pyxecTtBoTo He € npuagobueano, pecrnekTuBHO
NPEexXBbPNSAN0 COOCTBEHN aKLMMW.

2. Bpon n HOMMHaNHa CTOMHOCT Ha NpUTeXaBaHUTe COOCTBEHM akLuun u
yacTTa OT KanuTana, KOsiTo Te npeAcTaBnABar:

Kbm 30.06.2022 r. OpyXeCTBOTO He e npuTexaBano CO6CTBEHN aKLMW.

3. Mpuao6utn, nputexaBaHW U nNpexBbLPFIEHUTEe OT uNeHOoBeTe Ha
CtbBeTa Ha AMpeKTopUTe Npes3 roaMHaTa akumMm u obnuraumMm Ha [pyxecTBOTO:

Kbm 30.06.2022 r. HaAma npugodbutn, npuTexaBaHW, pPECMNEKTUBHO
nNpexBbpieHN akunmn n obnurauyum Ha [pyxectBoTo OT uneHoseTe Ha C/.

4. MNpaBaTta Ha u4neHoBeTe Ha CbBeTUTEe Aa NpuMaodGuBaT akKuMm W
obnurauumn Ha [1py>kecTBOTO

Hama orpaHuMyeHuns no oTHolleHne NpuaobrBaHeTo Ha akuum U obnuraumm Ha
[pyxecTBOTO OT CTpaHa Ha YneHoseTe Ha C[I.

5. YyacTueTo Ha 4neHoBeTe Ha CbBeTUTe B TbProBCKU ApPYyXeCcTBa KaTo
HeorpaHM4YeHO OTrOBOPHMU CbAPYXHULM, NPUTEXXaBaHETO Ha NoBeYye OT 25 Ha
CTO OT KanuTana Ha Apyro ApYXXecTBO, KaKTO U y4acTUeTO UM B ynpaBrieHUeTo
Ha Apyru ApyXecTBa UMW KoonepauuMu KaTo NMPOKYPUCTWU, ynpaBuTenu Wnu
4YrieHOBe Ha CbBeTU:



Yyactne B ynpaButenHnuTe n

YyacTtue (noeeve
oT 25 Ha cTo) B

[pyxecTBa, B
KOWTO NNLIETO

Nme Ha[30pHW OpraHn Ha Apyru
KanuTana Ha gpyru yrnpaxHsiBa
apyxecTtsa
apyxecTtBa KOHTpOn
Becenvu  VopaaHos MpokypucT "Cenekt AceT ) )
Bacunes MennpxkmbHT" EAL

Bacwun AHrenos

UneH Ha C[1 Ha ,ByndmHaHc

LapkoB MHuBecTMBbHT ALl
-,Fpnid  TayH [Mpomxektc”
Topop AnmuTtpos ALl- YneH Ha C[; ) )
Topopos -,235 Xonauur‘Al- YUnex Ha
ch.

7. Cknro4veHu npe3 2022 r. aoroBopu ¢ YneHoBe Ha C[l vnu cBbp3aHu c
TAX nuua, KOUTO U3nu3aT U3BBLH obM4yamHaTta AeVHOCT Ha [lpykecTBOTO MU
CbLLECTBEHO Ce OTKITOHSIBaT OT Na3apHUTe yCnoBus

Kbm 30.06.2022 r. uneHoBeTe Ha C[l Ha [pyXecTBOTO He ca CKniouyBanu
AOroBOpu, KOUTO M3NM3aT U3BbH obuyarHata My AENHOCT UM CbLECTBEHO ce
OTKINOHABAT OT NasapHUTE YCNOBUS.

8. MnaHupaHaTa cTonNaHcKa NONIMTUKA Npe3 crejBalwaTta roguMHa, B T.u.
OYaKBaHUTe UHBECTULMM MU pa3BUTUE Ha NepcoHarna, oYakBaHMAT Aoxon OT
MHBECTULIMMN U pa3BUTUE Ha APYXKECTBOTO, KaKTO U NpeacTosiuTe COenkn oT
CbLUEeCTBEHO 3HaYeHue 3a AeNHOCTTa Ha [lpyxecTBOTO

Mpe3 2022 r. pyXeCTBOTO L HAaco4M CBOUTE YCUIUS KbM paspacTBaHe Ha
AEeNHOCTTa CU KaKTo MO OTHOWEHME Ha yBenuyaBaHe Ha nopTdenna OT B3eMaHus,
Taka u agusepcudumumpaHeTo My, C LieSs1 HamarnsiBaHe Ha pucka 3a uHBectutopuTte. 3a
ocurypsiBaHe Ha HeobxogmmnTe (PMHaAHCOBM CPeACcTBa, CBbP3aHU C pa3pacTBaHETo
Ha genHocTTa, [pyXecCTBOTO LWe pa3ynuTa OCBEH HA eMUTMpaHe Ha HOBM akuuu, a
Taka CblWO W Ha eMUTUpaHe Ha KopnopaTMBHM OOnMraumMm, Kakto wu npu
HeobXxoauMOCT Ha 6aHKOBO KpeanTupaHe.

OcHoBHaTa uen Ha [pyxectBoTo npe3 2022 r. e HapacTBaHe Ha CTOMHOCTTA
Ha WHBECTMUMUTE W MOSflydaBaHe Ha TEKyll AO0XOA MPWU KOHTPONMpaHe Ha pucka,
BKMIOYUTENTHO U AuBepcudumkaumna Ha noptdenna oT B3eMaHusa. KoHkpeTHuTe
WHBECTULMOHHK Lenn Ha [pyxecTBOTO ca:

a. 3anasBaHe M HapacTBaHe Ha NasapHaTa LeHa Ha akuuuTe, usgageHu ot
[pyxecTBOTO;

b. OcurypsiBaHe Ha TekyLl AoX04 Ha akunmoHepute nog bopmarta Ha napudeH
ANBUOEHT;

c. OcurypsiBaHe Ha NMKBUOHOCT Ha MHBECTULMATA Ha akUMOHepUTE.

O6cnyxBaLoToO OPYXECTBO U3BBPLLBA rofiiMa YacT OT OCHOBHUTE AENHOCTMU,
CBbp3aHW C HOPMArHOTO (PyHKUMOHMpPaHe Ha [pyxecTBOTO, npensua KOeTo npes
2022 r. [lpy>XecTBOTO He MnnaHupa yBenunyeHne B YACIEeHOCTTa Ha nepcoHana.
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MHdopmauusa oTHOCHO cnasBaHe Ha M3UCKBaHUATa M NpenopbkuTe Ha
HaumnoHanHusa Kogekc 3a KOpnopaTUBHO ynpaBrieHne

.bbnrapckm ¢oHg 3a B3emanHus® ALNCWUL cnegsa wmsnckBaHuaTa W
npenopbknTe Ha HaunoHanHus Kogekc 3a koprnopaTtmBHo ynpasneHue (Kogekca). B
CbOTBETCTBME C pa3nucaHuTe B Kogekca Hopmu u npenopbky, CbBETLT Ha
anpekTopuTe Ha ,Bbnrapcku oHg 3a Baemanusa“ ALCUL, ynpasnsiBa He3aBMCUMO n
OTroBOPHO [pyXecTBOTO, CreaBa YCTaHOBEHUTE BU3US U CTpaATErM4yeckn HacoKM Ha
AenHOoCTTa My M cneau 3a crna3BaHeTo Ha MHTepecuTe Ha akunoHepuTe.

MepcoHanHmaTt cbecTaB Ha CbBeTa Ha avpekTopuTe Ha ,Bbnrapcku cdoHg 3a
B3emaHus“ AJCUL] BkntouBa M3UsAN0 HE3ABMCUMUN YIIEHOBE, C KOETO Ce rapaHTupa B
n3KnouMTenHa crteneH 6e3npucTpacTHOTO W NpodecuoHanHoO PbKOBOAEHE Ha
AenHocTTa Ha [pyXecTBOTO.

CbBeTbT Ha anpekTopuTe Ha [pyXeCTBOTO MpoBeXxaa usanoctHaTa AeWHOCT
Ha [pyxecTBOTO B CbOTBETCTBME C HOpMaTtMBHaTa ypenba, pernameHTupalla
AENHOCTTa Ha ApyxecTBaTta CbC CreumanHa WHBECTMUMOHHa uern, YctaBa Ha
ApyxecTBOTO, 06LWONpMeTUTE CTaHAapTh 3a 4obpa ynpaBneHcKka npakTuka.

HasHayeHnat B ,bbnrapckun o 3a Bzemanna“ AJCUL OupekTop 3a Bpb3ka
C WHBECTUTOpPUTE OCblUecTBsBa edeKkTMBHa KOMyHuKauma mexagy CbBeTa Ha
AnpekTopuTe Ha [pyXeCTBOTO M aKUMOHepuTe, KakTo U C nuuaTta, NposiBABaLLM
WHTEepec Oa WHBEeCTMpaT B akummute Ha ,bbnrapcku ¢doHa 3a B3emanunsa“ AQCUL.
CoblecTBeHa 4acT OT HeroBuTe 3aabilKeHUst € Cb3daBaHeTO Ha cuctema 3a
WHpopMUpaHe Ha akumoHepuTe Ha [pyXeCTBOTO, pasdACHABaHE Ha NbNHUA obxsaT
Ha npaBata MM W HauyMHUTE Ha ed(EeKTMBHOTO MM YynpaXHsBaHe, B T.u.:
nHdopMMpaHe 3a pesynTtaTuTe OT AeuHOCTTa Ha [pyXeCTBOTO; 3ano3HaBaHe Ha
aKUNOHEpPUTE C peELLEHUs], KOUTO 3acsraT TEXHW UHTEpPECU; NpoBeXaaHe M ydacTue
Ha akumoHepute B O6WMTE CcbbpaHus; CBOEBPEMEHHO WMHAOPMMpPAHEe 3a AaTaTa,
AHEBHUA ped, MatepuanuTe U NpoekTuTe 3a pewweHns Ha O6woTo cbbpaHue Ha
akumoHepute. [upekTop 3a BPb3KM C WMHBECTUTOPUTE Ha ,bbnrapcknm dgoHa 3a
B3emaHus“ AOCUL e MaptuH WMBanmnoB CaxakaH — TenedoH +35928102652,
office@brfund.eu ,agpec 3a kopecnoHaeHums: rp. Cocma 1680, panoH ,KpacHo
ceno®, byn.“bwnrapus“, Ne 58, 6n. ,C“, eT. 7, ohuc 24.

LlanaTta nybnmyHaTta nHdopmaumsa, 3acarawa genHoctra Ha [pyecTBoTo e
npeactaBeHa Ha BHMMaHMeTO Ha Komwucusta 3a dmHaHCOB Haasop, “bbnrapcka
donpgoBa 6Gopca” Al M MHBECTMUMOHHaTa OOLWHOCT, KaTto WHdopmauudara ce
pas3npocTpaHsBa Ao 06wecTBeHOCTTa Ype3 nHdopmMaumoHHaTa areHums Investor.bg
C uen ocurypsiBaHe Ha no-gobpa MHGPOPMUPAHOCT M NOAAbPXKaHE Ha edeKTMBHA
KOMYHMKaLUSA C MHBECTUTOPUTE, ekunbT Ha ,Bbnrapcku doHg 3a B3emanus“ ALCUL]
nogabpXa akTtyarnHa cBosiTa MHTepHeT cTpaHuua - www.brfund.eu.

Ha cTtpaHuuyata e nybnukyBaHa HanuMyHa UWHaAHCOBa M KopropaTuBHa
nHpopmauua 3a [pyKecTBOTO, BKN. MWHopmauua 3a nposegeHute O6wm
cbbpaHusa, cHeTOBOOHUTE OTYETU 3a AeNHOCTTa Ha [pyXecTBOTO, NpocnekTute 3a
nybrnvyHO nNpegnaraHe Ha akuuu, KakTo M BCAKa gpyra nybnvyHa uHgopmauus,
3acqarawla genHocTtTa Ha ,bbnrapcku doHg 3a B3emanHna“ ACHLL.

Bcuukn donHaHcoBm oT4eTn Ha [pyXeCcTBOTO ca U3roTBeHn cbrinacHo MCOO,
npuetn ot EC, a rogmwHuAT oguT ce M3BbpliBa OT HE3aBMCUM OAUTOP C ornen
ocurypsiBaHe Ha GesnpuctpactHa u o6ekTMBHA npeLeHKa 3a HadvMHa, No KOMTO ca
N3roTBEHN W NpeacTtaBeHn Te3m otyeTu. ,bbnrapcku doHg 3a B3emanuna“ AQCUL,
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npunara BbTPELUHM MEPKNU, KOUTO ca CbobpaseHu C pasnopenbute Ha 3akoHa 3a
CYEeTOBOACTBO, 3akoHa 3a He3aBUCUMMUS (DMHAHCOB OAUT WU  MeXAyHapoaHuTe
NpaKkTUKN 3a ocurypsisaHe Ha epekTUBHOCT Ha paboTaTta Ha oguTopuTe.

T'bprOBVIFI C akununTe Ha ApyXecTBOTO

AdpyxecTBoTO € Ny6nuyHO ApYy)KeCTBO W akuuMuMTe My ca perucTpypaHu 3a
TbproBus Ha “Bbnrapcka ¢oHgosa 6opca” ALl. BopcoBuaT ko Ha [dpyxecTBoTo €
(BRF/9BH).
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