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1. IlpHJIO*eHHH KbM KOHCOJIHJlHpaHHH cbHHaHCOB OT'IeT 

(a) 06m.a uucJlopMaQHH 

Me)l{,llHHIDIT KOHCOJIH,ll,HpaH 1\>HHaHCOB OTqeT BKJIIOqBa OTqeT Ha ,ll;p)')KeCTBOTO ,MeH 
lflmecTM'bHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha o'hnrapiDI"EA,ZJ;. 

OcHOBHaTa .n;eiffiocT Ha .n;p)')KeCTBOTO e B o6nacrra Ha noKynKaTa H npo.n;IDK6aTa Ha 
He,li;BIDKHMH HMOTH, napQeJIH H 3eMe,ll;eJICKa 3eMjl, OT)J;aBaHe no.n; HaeM Ha ~eCTBO, 
KaKTo H KOHcynTaHTCKH ycnyrH. 

,MeH lfuBeCTM'bHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha o'bJirapiDI"EA,ZJ; e BnHCaHa B 
pemcnpa Ha nproBCKHTe .n;p)')KeCTBa npH eoi\>HHCKH rpa.n;cKH C'h)J; c perneHHe ,NQ 1 OT 
31 /03/2005 no 1\> . .n;. 3662/2005 r. , napT. HOMep 92302, TOM 1203, per. 1, CTP. 89, 
EYJieTAT 131401376 c yqpe.n;HTeneH KanHTan OT 50 000 JIB., pa3npe.n;eneH B 5000 
06HKHOBeHHH nOHMeHHH aKQHH C npaBO Ha rJiaC C HOMHHaJI 1 0 JieBa BCHKa e.n;Ha. 
,lJ;p)')KeCTBOTO ce ynpaBJIHBa H npe.n;cTaBJIHBa OT Mar.n;anHHH Hmwnaoc MaprapHTH. 
,MeH lfuBeCTM'bHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha o'bJirapiDI"EA,ZJ; (,lJ;p)')KeCTBOTO) 
e aKQHOHepHo .n;p)')KeCTBO 100% qacTHa co6cTBeHocT. E.n;HOJIJiqeH co6cTBeHHK Ha 
KanHTana e "<l>Ha KopnopeH:rn'hH" A,lJ; - r'hpQIDI. 

e peiiieHHe ,NQ2 OT 10/10/2005 Ha ere, KanHTaJia Ha ,ll;p)')KeCTBOTO e yseJIJiqeH OT 50 000 
JIB Ha 250 000 JIB., KaTO Ca H3)1;a)J;eHH HOBH 20 000 nOHMeHHH aKQHH C npaBO Ha mac C 
HOMHHaJI 1 0 JieBa BCHKa e)J;Ha. 
e peiiieHHe NQ3 OT 09/ 10/2006 Ha ere, KaTIHTaJia Ha ,ll;p)')KeCTBOTO e yseJIJiqeH OT 250 000 
JIB Ha 700 000 JIB., pa3npe.n;eneHH B 700 000 6pOH nOHMeHHH aKQHH C npaBO Ha mac 
HOMHHaJIHa CTOHHOCT 1 JieB BCHKa e.n;Ha , qpe3 H3)1;aBaHe Ha HOBH 450 000 6pOH nOHMeHHH 
aKQHH C npaBO Ha mac C HOMHHaJI 1 JieB BCHKa e.n;Ha. 
e peiiieHHe ,NQ4 OT 04/ 12/2006 Ha ere e BTIHCaHa npOMjiHa KaTO ,ll;p)')KeCTBOTO 
npo.n;'hJDKaBa .n;eH:Hocrra CH KaTO aKQHOHepHo .n;p)')KeCTBO c 1\>HpMa "<l>Ha E"DnrapiDI" A,ZJ;. 
BnHCaHa e H npOMjiHa Ha BH,ZJ,a Ha aKQHHTe OT nOHMeHHH C npaBO Ha mac Ha 6e3HaJIJ~qHH 
aKQHH. 
e peiiieHHe ,NQ 5 OT 16/04/2007 Ha ere, ,ll;p)')KeCTBOTO CTaBa ny6JIJiqH0 no CMHC'bJia Ha 
qn,11 0 OT 3rrnu;K. 
e perneHHe ,NQ 6 OT 03/08/2007 Ha ere Ce 3aJIJiqaBa KaTO qJieH Ha C'bBeTa Ha ,li;HpeKTOpHTe 
l-ha6ena XpHCTOBa oO)KH1ll(OBa H ce BnHCBa HOB qneH Ha C'hBeTa Ha .n;HpeKTOpHTe eTel\>aH 
MBaHOB reoprHeB. 
e peiiieHHe ,NQ 7 OT 14/ 11 /2007 Ha ere ce 3aJIJiqaBa KaTO qneH Ha C'bBeTa Ha ,li;HpeKTOpHTe 

eTel\>aH MBaHOB reoprHeB H ce BnHCBa HOB qJieH Ha C'bBeTa Ha ,li;HpeKTOpHTe l'ha6ena 
XpHcToBa Eo)I(HqKoBa. 
Ha 04.07.2005 e cKJIIOqeHo cnopa3YMeHHe Me)K,lly 06IQHHa Xa)J;)KH)J;HMOBO H ",MeH 
lfuBeCTM'bHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha o'bJirapiDI"EA,ZJ;, c KOeTO CTPaHHTe ce 
C'bmacHBaT , qe I.Qe o6e.n;HHHT o6IQHTe cH ycHJIIDI B peanH3HpaHeTo Ha npoeKTHTe 
" TeXHonapK- c.KonpHBJieH" H "BaKaHQHOHHO cenHI.Qe- c. KonpHBJieH". 
Ha 13.07.2005 r . ,MeH lfuBeCTM'bHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha 
o'bJirapiDI"EA,ZJ; C'bBMeCTHO c o6IQHHa X~HMOBO yqpe.n;HBa )J;'bi.QepHO .n;p)')KeCTBO 
"IOHaHTHJJ. KoHCTPaKIII'hHC eH,ll; ,ll;HBeJI'bnM'hHT" OO,ZJ; c'bc CTPOHTeJIHa, HHBeCTHQHOHHa H 
HIDKeHepHHrOBa .n;eiffiocT. ,ll;"DI.QepHoTo .n;p)')KeCTBO e perHCTPHpaHo B EnaroeBrpa.n;cKIDIT 
OKp'h:iKeH C'b)J; no 1\>HpMeHO ,ll;eJIO ,NQ 893/2005 . OT 13.07.2005 r .. , napT. HOMep 397, TOM 11, 
CTP. 35, EYJieTAT 101685476, c yqpe.n;HTeneH KanHTan oT 5000 JIB., pa3npe.n;eneH Ha 100 
)J;HJia no 50JIB., pa3npe.n;eJieH M)')K)1;Y C'b,ll;p)')KHHQHTe KaKTO CJie)J;Ba : ,MeH lfuBeCTM'bHT 
rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha o'hnrapiDI"EA,ZJ;- 55 .n;HJia no 50nB paBHHBHIQH ce Ha 



MEH HHBECTMhHT rPYII NJ: 
KOHCOJlli,ZUiPAH <I>HHAHCOB OT{{ET 

3A IIEPHO,[LA KDM 31 .ueKeMBpH 20 12r. 

2750 rreBa H o6I:QHHa Xa,z:oKH,ll;HMOBO- 45 .wma no 50rrB paBIDIB11lQH ce Ha 2250 rreBa. 

C pemeHHe N!:! 574 OT 13.02.2007 Ha ErraroeBrpa,n,cKH OKp'b)l(eH Cn,n; ce BnHca )'BeJIWieHHe 

Ha KanHTarra Ha "IOHaHTH.n; KoHCTPaKID'hHC eH,D; ~HBerr'hnM'hHT" 00~ oT 5 000 rreBa Ha 

339 000 rreBa, c KOeTo ,MeH J.umecTM'bHT fpyn" A~,(npaBonpHeMHHK) Ha"Cl>Ha 

b'bJirapHj{"EA~ 3anHCBa HOBH 3 680 ,D;11Jia no 50 JieBa BCeKH, B'b3JIH3ar:QH Ha o6I:Qa 

CTOHHOCT 187 000 JieBa. 

(6) fipHJIO)I(HMH CT8H,D;8pTH 

To3H KOHCOJIH.n;HpaH <i>HHaHcoB O'flleT e H3rOTBeH B C'bOTBeTCTBHe c Me)K.lzyHapo,n;HHTe 

CTaH,D;apTH 3a <i>HHaHCOBH OT'IeTH. 

P'hKOBo,n;cTBOTO He e ycTaHOBHJIO C'br:QeCTBeHH pa3JIHKH Me)K.lzy CTOHHocrra Ha HeTHHTe 

aKTHBH H <i>HHaHCOBHj{ pe3yJITaT 3a rO,D;HHaTa, KaKTO Ca OT'IeTeHH B T03H <i>HHaHCOB OT'IeT H 

KaKTo 6HXa 6HrrH OT'IeTeHH C'brrracHo MCci>O, npHeTH oT EBponeifcKHj[ C'bl03, npHJIO)I(HMH 

3a 2012 r. , TaKa KaKTO ca ny6rrHK)'BaHH B O<PHQHarrHHj{ BeCTHHK Ha EBponeHCKHj{ C'bl03 Ha 

aHrJIHHCKH e3HK. 

(B) Jia3a 38 H3rOTBHHC 

KoHCOJIH.n;HpaHHj{ <!>HHaHCOB O'flleT e H3roTBeH B XHJUI,ll;H rreBa. KaTo 6a3a 3a H3rOTB11He e 

H3nOJI3BaHa HCTOpWieCKa QeHa. Cl>HHaHCOBHj{T O'flleT e H3rOTBeH B HaQHOHaJIHaTa BarryTa 

Ha Peny6rrHKa n'bJirapHj{ - 6nrrrapcKH neB. OT 1 11eyapH 1999 ro,n;HHa 6'hrrrapcKHj{T neB e c 

<i>HKCHpaH Kypc K'bM eBpoTO: 1.95583 rreBa 3a 1 eBpo. To'IHocrra Ha CYMHTe npe.n;cTaBeHH 

B'bB Me)l(,ll;HHHj{T HH,ll;HBH.n;yaJieH <i>HHaHCOB OT'IeT e XHJUI,ll;H 6'bJirapCKH JieBa. 

~aTa Ha KOHCOJIH,D;HpaHHj{ OT'IeT: 31.12.2012 r. 

2. 0CHOBHH CJICMCHTH H8 C'ICTOBOJlH8T8 DOJIHTHK8 

(a) OnepaQHH c 'IY*JlCCTpauua BaJiyTa 

C,n;errKHTe, oc'br:QecTB11BaHH B qy)l(,ll;eCTPaHHa BarryTa ca npeH3'1HCJlj{BaHH B rreBa no 

BarryTHHj[ Kypc Ha QeHTPaJIHaTa 6aHKa B ,n;em~ Ha c,n;errKaTa. IIapWIHHTe aKTHBH H nacHBH, 

,D;eHOMHHHpaHH B qy)l(,ll;eCTPaHHa BarryTa K'bM ,n;aTaTa Ha 6arraHCa Ca npeH3'1HCJieHH B JieBa 

no 3aKJIJO'IHTeJIHHj{ BarryTeH Kypc Ha QeHTParrHaTa 6aHKa K'bM 30 cenTeMBpH 2012 ro,n;HHa. 

f1pOH3TWia[QHTe OT TOBa KypCOBH pa3ITHKH Ca npH3HaTH B OT'IeTa 3a ,ll;OXO,D;HTe. 

(6) HMOTH, Mamuuu, CLOP"L*CHHH u o6opyJtoaue 

KaTO HMOTH, MaiDHHH H C'bOp'b)l(eHHj{ ce OT'IHTaT aKTHBH KOHTO OTrOBap11T Ha KpHTepHHTe 

Ha MCC 16 H HMaT CTOHHOCT npH npH.n;o6HBaHeTO paBHa HJIH no-BHCOKa OT 700 JIB. 

AKTHBHTe, KOHTO HMaT CTOHHOCT nO-HHCKa OT nOCO'IeHaTa Ce OT'IHTaT KaTO TeKYI:QH 

pa3XO,ll;H 3a nepHO,D;a Ha npH,D;06HBaHe B C'bOTBeTCTBHe C O,D;06peHaTa C'leTOBO,D;Ha 

norrHTHKa. BceKH HMOT, MamHHa HJIH C'hOp'b)l(eHHe ce oQeiDIBa npH npH.n;o6HBaHeTo MY no 

QeHa Ha npH.n;o6HBaHe onpe,n;erreHa B C'bOTBeTCTBHe c H3HCKBaHHj{Ta Ha MCC 16. 

~~eCTBOTO e npHeJIO ,n;a OT'IHTa 11MOTHTe, MaiDHHHTe, C'bOp'b)l(eHHj{Ta H o6opy,n;BaHeTO 

crre,n; n'hpBoHa'larrHOTO HM npH3HaBaHe B C'bOTBeTCTBHe c MCC 16 no npeoQeHeHa 

CTOHHOCT 6e3 BCWIKH HaTPynaHH aMOpTH3aQHOHHH OT'IHCJieHHj{ H HaTPynaHa 3ary6a OT 

o6e3QeHKa. 

Ilocrre,n;Ba[QH pa3XO,ll;H CB'bp3aHH C OT,D;eJieH HMOT, MaillHHa, C'bOp'b)l(eHHe H o6opy,n;BaHe ce 

OT'IHTaT B yBeJIWieHHe Ha 6arraHCOBaTa CTOHHOCT Ha aKTHBa, KOraTO e Bep011THO 

npe,n;npHj{THeTO ,n;a npH.n;06He HKOHOMH'IeCKH H3rO,D;H Ha,D, n'bpBOHa'laJIHO OQeHeHaTa 
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CTaH,I:{a}ITHa e<t>eKTHBHOCT. BnB BCH'IKH OCTaHaJIH CJiyqaH nocJie]J.BaiJ.J,HTe p8.3XO}J.H Ce 

OT'IHTaT KaTO TeKyiJ.J,H 3a nepHO}J.a. 

HeTeK)'IJ.J,HTe MaTepHaJIHH aKTHBH ce aMopTH3HpaT no JIHHeHHIDI MeTOA 3a nepHo]J.a Ha 

oqaKBaHIDI nOJie3eH )KHBOT, onpe]J.eJieH K"bM MOMeHTa Ha npH}J.06HBaHe Ha aKTHBa. 

Cpe}J.HIDIT noJie3eH )KHBOT B rO}J.HHH 3a OCHOBHHTe rpynH HeTeKyiJ.J,H MaTepHaJIHH aKTHBH, 

e KaKTO CJie}J.Ba: 

fpyna ro.o:mrn 
Cnopn)KeHIDI 25 
KoMmoTpH H nepH<J>epHH ycTpoiicTaa 2 
CTonaHcKH HHBeHTap 6.7 
.lJ;pyrH .ll;MA 6.7 

3eMHTe H p8.3XO}J.HTe 3a IIpH}J.06HBaHe Ha }J."bJifOTPaHHH aKTHBH He ce aMOpTH3HpaT. 

M3nOJI3BaHHTe aMOpTH3al.lHOHHH HopMH, ce ocHoBaBaT Ha H3qH:CJieHIDI noJie3eH )KHBOT . 

(s) HeTeKY~H neMaTepHaJIHH aKTHBH 

KaTo HeMaTepHa.nHHTe aKTHBH ce OyqH:TaT aKTHBH, KOHTO oTroBap.sn Ha onpe]J.eJieHHeTo 3a 

HeMaTepHaJieH aKTHB H OTrOBap.SlT Ha KpHTepHHTe 3a OT'UITaHe Ha HeMaTepHaJIHH aKTHBH 

<l>OPMYJIHpaHH B MCC 38. 
IIpH rrpHA06HBaHeTo HM HeMarepHa.nHHTe aKTHBH ce oTqHTaT no ce6ecTOHHOCT. 

HeMaTepHaJIHHTe aKTHBH ce oTqHTaT cJieA npHAo6HBaHeTO no ce6ecTOHHOCT HaMa.neHa c 

HaTPynaHaTa aMOJITH3aQIDI H HaTPynaHH 3ary6H OT o6e3QeHKa. 

AMopTH3HpaT ce no JIHHeiiHIDI MeTOA 3a cpoKa Ha onpeAeJieHIDI noJie3eH )KHBOT. 

(r) OoeJ._euKa ua ueTeJCY~H MaTepnaJIHH aKTHBH 

IJpH HaJIH:qH:e Ha C"b6HTIDI H npOM.siHa B o6CTO.SlTeJICTBa, KOHTO HH,I:{HKHpaT, qe 6aJiaHCOBaTa 

CTOHHOCT Ha }J.DJirOTPaHHHTe MarepHaJIHH H HeMaTepHaJIHH aKTHBH, e HeB"b3CTaHOBHMa B 

paMKHTe Ha ]J.eiiHocrra, ce H3B»puiBa o6e3QeHKa. 3ary6aTa OT o6e3QeHKa ce npH3HaBa 3a 

CYMaTa, C KOSITO 6a.naHCOBaTa CTOHHOCT Ha}J.XB"bpJI.sl B"b3CTaHOBHMaTa, KOSITO npe}J.CTaBJI.siBa 

no-BHCOKaTa OT HeTHaTa npoA~a QeHa Ha aKTHBa H cToiiHocTTa MY B ynoTPe6a. 3a 

QeJIHTe Ha H3MepBaHeTO Ha o6e3QeHKaTa, aKTHBHTe Ce rpyrrHpaT }1.0 B"b3MO)I(H0 HaH-BHCOKa 

CTeneH Ha aHaJIHTH:qHOCT, 3a KOSITO Ca HaJIHQe H]J.eHTH<l>HQHpyeMH napH:qHH nOTOI.lH. 

B»B Bp1>3Ka c p8.3nopeA6HTe Ha MCC 36 "06e3QeHKa Ha aKTHBH" ,[ij>)')KeCTBOTO CqH:Ta qe: 

l.He Ce oqaKBa }J.a HaCT"bii.siT HeraTHBHH H3MeHeHIDI B cpe}J.aTa, B KOSITO pa60TH. 

2.BnTPei.UHHTe OTqeTH Ha ,[ij>)')KeCTBOTO He nOK8.3BaT BepO.siTHOCT 3a HaMaAABaHe Ha 

HKOHOMH:qeCKaTa H3rO}J.a OT npHTe)l(aBaHHTe aKTHBH - Ha 68.3a Ha npOrH03HTe 3a }J.eHHOCTTa 

Ha ,[ij>)')KeCTBOTO. 

)J;»JirOTPaHHHTe HHBeCTHQHH ca KaKTO CJie}J.Ba : 

ll»mepHO llP)'?KeCTBO 

lOHaiiTHA K»HCTPaKI.U»Hc eH,I:{ ,lJ;HBeJionM»HT 00)]; 

o/o llnpeKTHO y<taCTHe B K8DHTaJia 
K"LM 31/12/2012/K"LM 31/12/2011 

55% 55% 
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,D;pY*eCTBOTO ue oTqHTa HHBeCTHI.J.HOHHH HMOTH C'bmacuo MCC 40. 

(*) CToKoso-MaTepna.riHH 3arracu 

CTOKOBO-Marepuanuu 3anacu ca KpaTKOTPaHHH MaTepuanuu aKTHBH no.n; <PopMaTa ua: 
MaTepuanu, npH,ll;o6HTu rJiaBHO qpe3 noKynKa u npe.n;uaJuaqeuu 3a npeKH npo,n;IDK6u. 
MaTepuanuHTe 3anacu ce ou.emiBaT no no-uucKaTa OT .n;ocTaBHaTa cTonuocT HJIH HeTHaTa 
peanu3upyeMa CTOHHOCT. 
,D;ocTaBHaTa cTonuocT BKmo~a CYMaTa oT BcuqKH pa3xo.n;u no 3aKynyBaHeTo, 
npepa60TKaTa, KaKTO H ,n;pyru pa3XO,ll;H, HanpaBeHH B'bB Bp'b3Ka C ,ll;OCTaBHHeTO HM ,ll;O 
ceramHOTO C'bCTOHHHe H MeCTOnOJIO)I(eHHe. 
B nocne,n;cTBHe ce BKJIIOqBaT B oTqeTHaTa CTOHHOCT ua npo.n;a.n;euure CTOKH npu npo.n;IDK6a 
no MeTo,n;a "cpe.n;uo-npeTemeua CTOHHOCT" ua nocThDHJIHTe MaTepuanuu 3anacu. 

(3)TbprOBCKH H ,l1;pyru BleMaHHH 

KaTo Kpe,!J;HTH u B3eMaHUjl B'b3HHKHaJIH nnpBouaqanuo B npe,l1;npUj[THeTo ce 
KJiaCH<\lHI.J.HpaT B3eMaHHjl B'b3HHKHaJIH OT ,!J;HpeKTHO npe,!J;OCTaBHHe Ha CTOKH, ycnyrH, napu 
HJIH napuquu eKBHBaJieHTH Ha ,n;e6HTOpH. 
IlnpBouaqanuo re3u B3eMaHUjl u Kpe,!J;HTH ce ou.eHj[BaT no ce6ecTonuocT. 
Cne,IJ; nnpBouaqanuoTo npH3HaBaue Kpe,!J;HTHTe u B3eMaHUj[Ta oT KJIHeHTu u .n;ocTaBquu.u, 
KOHTO ca 6e3 <\lHKcupau n~e)l( ce oTqHTaT no ce6ecTOH:HocT. 
Kpe,!J;HTHTe u B3eMaHUj[Ta OT KJIHeHTu u ,IJ;OCTaBq~u, KOHTO ca c <\lHKcupau na,IJ;e)l( ce 
oTquTaT no aMopTn3upauaTa HM cTonuocT. E<\leKTHBHUj[T nHXBeu npou.eHT e 
opurHHaJIHUj[T npou.eHT onpe.n;eneu c ,IJ;oroBopa. 

K1>M .n:aTaTa ua T KOHCOJIH,ll;upaHUjl <PuuaucoB oTqeT ce npaBu npeme.n; 3a onpe.n:eAAue ua 
o6e3U.eHKa OT uecn6upaeMOCT.Onpe,l1;eAAHeTO ua o6e3u.euKaTa ce H3B'bpiiiBa ua 6a3a ua 
HH,ll;HBH,ll;yaJieH nO,ll;XO,IJ; 3a BCHKO B3eMaHe no perneuue Ha pnKOBO,IJ;CTBOTO. 
,ll;aH'hU.HTe 3a B'b3CTaHOBHBaue ce npe,!J;cTaBn no opuruuanHUjl pa3Mep ua CYMaTa ua 
B3eMaHeTO. 
OTcpoqeuHTe .n:amquu aKTHBH ce npe,!J;CTaBHT C'bC CTOHHOCT onpe)J;eneua C'bmacuo 
pa3Mepa ua BpeMeHHHTe pa3JIHKH. OTcpoqeuuTe ,IJ;aH'bi.J.H ce ocqeToBO,IJ;HBaT 3a BcnqKH 
BpeMeHHH pa3JIHKH Me)l(,ll;y ,IJ;aH'bqHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H Tj[XHaTa 
npeHOCHa CTOHHOCT K'bM ,ll;aTaTa Ha HH,ll;HBH,ll;yaJIHUj[T <\lHHaHCOB OTqeT, KaTO Ce H3nOJI3Ba 
6anaucoBUjl MeTo.n: ua 3~'bJI)I(eHUj[Ta. 3a onpe,!J;eAAue ua oTcpoqeuHTe ,IJ;aH'bU.H ce nomBaT 
oqaKBauHTe ,IJ;amquu cTaBKH, e<PeKTHBHH npu Tj[XHOTO 61>.n;eru;o peanu3upaue. AKTHB no 
OTCpoqeuu ,IJ;aH'bU.H Ce npH3HaBa ,ll;O CTeneHTa, )1;0 KOHTO e BepOHTHO ,IJ;a HMa 61>.n;eru;a 
o6naraeMa neqan6a, cperu;y KOHTO ,IJ;a MoraT ,IJ;a ce H3nOJI3BaT HaMaAAeMHTe BpeMeuuu 
pa3JIHKH. 0Tcpoqeuu ,IJ;aH'bi.J.H Ce DpH3HaBaT KaTO npHXO,IJ; HJIH pa3XO,ll; H Ce BKJIIOqBaT B 
HeTHaTa neqan6a HJIH 3ary6a 3a nepuo.n:a, ocBeH B cnyqaure, KoraTo .n:aH'hi.J.HTe npoH3TuqaT 
OT onepaU.HH HJIH C'b6HTUjl, npH3HaTH npe3 C'biiJ;Uj[ HJIH .n;pyr O~eTeH nepHO,IJ; ,!J;HpeKTHO B 
KaDHTaJia. 0TcpoqeHHTe ,IJ;aH'bU.H Ce OTqHTaT )J;HpeKTHO B KanHTana, KOraTO ,ll;aH'bK'bT ce 
OTHaCH ,ll;O nepa, OTqeTeHH npe3 C'biiJ;Uj[ HJIH npe3 pa3Jiuqeu OTqeTeH nepHO,IJ; ,!J;HpeKTHO B 



KanHTaJia. 

,LqJyrHTe B3eMaHIDI ce npe.n;cTaBj(T no ce6ecTOilliocT. 
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KaTO KpaTKocpoqHH ce KJiacmpHI.(HpaT B3eMaHIDI KOHTO ca: 

- 6e3 cpHKCHpaH na.n;e:IK 

- c cpHKCHpaH na.n;e:IK H ocTaThqeH cpoK .n;o na.n;e:IKa .n;o e,n;Ha ro,n;HHa OT ,n;aTaTa Ha 

cpHHaHCOBIDI OTqeT 

KaTo .n;nnrocpoqHH ce KJiacHcpHI.(HpaT B3eMaHIDI, KOHTO ca c cpHKCHpaH na.n;e:IK H ocTaTI>qeH 

cpoK .n;o na.n;e:IKa Ha,n; e,n;Ha ro,n;HHa OT .n;aTaTa Ha na.n;e:IKa. 

TnproBcKHTe H .n;pyrH B3eMaHIDI ca npe,n;cTaBeHH no unrnaTa HOMHHa.rrHa CTOHHOCT KaTo ce 

npHCna,IJ;HaT BC~ 3ary6H OT o6e3U.eHKa. 

(u) Dapuquu cpe.n;cTBa u napH'IHH eKBHBaJieHTH 

IIap~HH cpe,n;cTBa BKJIIOqaaT CaJI.[(a no KaCOBH Ha.JI~HOCTH H 6aHKOBH CMeTKH. 

(K) «<lHH8HCOBH HHCTpyMeHTH 

<I>HHaHCOBHTe HHCTPYMeHTH Ha .[ijJY:~KeCTBOTO BKJIJOqaaT nap~HH cpe,n;cTBa B 6poH: H no 

6aHKOBH CMeTKH, B3eMaHIDI H 3a,[('bJI)KeHIDI. PnKOBO.IJ:CTBOTO Ha ,LqJY:IKeCTBOTO cqHTa, qe 

cnpaBe.[(JIHBaTa u.eHa Ha cpHHaHCOBHTe HHCTPYMeHTH e 6JIH3Ka .n;o 6a.rraHcoBaTa HM 

CTOHHOCT. 

BarryreH pHcK 

Ba.rryTHHTe c.n;enKH ce OC'biiJ.eCTBj(BaT B eBpo. .[ijJy:IKeCTBOTO He H3nOJI3Ba cneu.Ha.rrHH 

cpHHaHCOBH HHCTPYMeHTH 3a xe.[()I(HpaHe Ha pHcKa, ThH KaTO ynoTPe6aTa Ha no.n;o6HH 

cpHHaHCOBH HHCTPYMeHTH He e o6~aillia npaKTHKa B Peny6JIHKa o'bJirapiDI. 

Kpe.n;HTeH pHcK 

<I>HHaHCOBHTe aKTHBH, KOHTO noTeHI.(HaJIHO H3JiaraT .[ijJY:IKeCTBOTO Ha Kpe,IJ;HTeH pHCK, Ca 

npe,D;HMHO B3eMaHIDI no npO,D;a:IK6H. .[ijJY:IKeCTBOTO e H3JIO:IKeHO Ha Kpe.n;HTeH pHCK, B 

cnyqaif qe KJIHeHTHTe He H3llJlaTj(T CBOHTe 3a,IJ;'bJI)KeHIDI. I10JIHTHKaTa Ha .[ijJy:IKeCTBOTO B 

Ta3H 06JiaCT e HacoqeHa K'bM OC'biiJ.eCTBj(BaHe Ha npO,D;a:IK6H Ha CTOKH H ycnyrH Ha KJIHeHTH 

C nO,IJ;XO,[(j(IIJ.a Kpe.n;HTHa penyTaiJ.IDI. 

(JI) Ocuoseu KanHTaJI 

OcHOBHIDIT KanHTa.rr Ha ,LqJY:IKeCTBOTO e 3anHcaH no HCTop~ecKa u.eHa K'bM .n;aTaTa Ha 

perHCTPaiJ.IDI. 

(M) 38,!J,'bJI:IKeHHH 

KJiacHcpHIJ.HpaHe Ha 3a,IJ;'bJI)KeHIDITa: 

• KaTo Kpe,n;HTH H 3a,D;'bJI:IKeHIDI B'b3HHKHaJIH nnpBoHaqa.rrHo B npe.n;npiDITHeTO ce 

KJiaCHcpHIJ.HpaT 3a,IJ;'bJI)KeHIDI B'b3HHKHaJIH OT ,D;HpeKTHO npe,n;OCTaBj(He Ha CTOKH, 

YCJIYrH, napH HJIH nap~HH eKBHBaJieHTH OT Kpe.n;HTOpH. 

IInpBoHaqa.rrHo Te3H 3a,n;'bJI)KeHIDI H Kpe,n;HTH ce ou.eHj{BaT no ce6ecTOHHOCT. 

Cne.n; nnpBoHaqa.rrHoTo npH3HaBaHe Kpe,n;HTHTe H 3a,IJ;'bJI)KeHIDITa K'bM KJIHeHTH H 

,Il;OCTaBqHU.H, KOHTO ca 6e3 cpHKCHpaH na,n;e:IK ce OTqHTaT no ce6eCTOHHOCT. 

Kpe,D;HTHTe H B3eMaHIDITa OT KJIHeHTH H ,[(OCTaBqHU.H, KOHTO ca C cpHKCHpaH na,n;e:IK ce 

oTqHTaT no aMopTH3HpaHaTa HM CTOHHOCT. EcpeKTHBHIDIT JIHXBeH npou.eHT e 

opHrHHaJIHIDIT npou.eHT onpe.n;eneH c .n;oroBopa. 
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KOHCO.Jrn,lUiP AH <I>lffiAHCOB OTlffiT 

3A IIEPHOM KDM 31 .neKeMBpH 20 12r. 

• 3a,!J.'bJDKeHIDI K'bM nepCOHaJI H OCHrypHTeJIHH opra~aQHH Ce KJiaCH<pHI..J;HpaT KaTO 

3a.D.'bJDKeHIDI Ha npe.D.npiDITHeTO no noBO.D. Ha MHHaJI TPY.D. noJio)KeH OT HaeTIDI nepcoHaJI H 

C'bOTBeTHHTe OCHrYpHTeJIHH BHOCKH, KOHTO ce H3HCKBaT OT 3aKOHO,!J.aTeJICTBOTO. C'brJiaCHO 

H3HCKBaHIDITa Ha MCC ce BKJIJOqBaT H HaqHcJieHHTe KpaTKocpoqHH .D.OXO.D.H Ha nepcoHaJia 

C npOH3XO)J. HenOJI3BaHH OTrryCKH Ha nepCOHaJia H HaqHCJieHHTe Ha 6a3a Ha ,!J.eHCTBa~HTe 
CTaBKH 3a OCHrypHBaHe, OCHrYpHTeJIHH BHOCKH B'bpxy Te3H ,!J.OXO)J.H. ,.Z:W~eCTBOTO HHMa 

npHeTa nOJIHTHKa )J.a Ha~CAABa )J.'bJirOCpO~ )J.OXO)J.H Ha nepCOHaJia. 

• OrcpoqeHH )J.aH'b~ naCHBH ce npe,!1.CTaBHT C'bC CTOHHOCT onpe,!1.eJieHa C'brJiaCHO 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. OrcpoqeHHTe .D.aH'bu;H ce ocqeToBO.D.HBaT 3a BC~ 

BpeMeHHH pa3JIHKH Me)K)J.y )J.aH'b~aTa OCHOBa Ha aKTHBHTe H naCHBHTe H THXHaTa 

rrpeHOCHa CTOHHOCT K'bM ,!J.aTaTa Ha HH,!J.HBH)J.yaJIHIDIT <l>HHaHCOB OTqeT, KaTO Ce H3nOJI3Ba 

6aJiaHCOBIDI MeTO)J. Ha 3a,!J.'bJDKeHIDITa. 3a onpe,!1.eAAHe Ha OTCpoqeHHTe ,!J.aH'bQH ce nOJI3BaT 

oqaKBaHHTe )J.aH'bqHH CTaBKH, e<t>eKTHBHH npH THXHOTO 6'b)J.e~O peaJIH3HpaHe. OrcpoqeHH 

,!J.aH'bQH Ce npH3HaBaT KaTO npHXO,!J. HJIH pa3XO)J. H Ce BKJIIOqBaT B HeTHaTa neqaJI6a HJIH 

3ary6a 3a nepHO)J.a, OCBeH B cnyqaHTe, KOraTO ,!J.aH'bQHTe npOH3T~aT OT onepau;HH HJIH 

C'b6HTIDI, npH3HaTH npe3 C'b~IDI HJIH .D.pyr OTqeTeH nepHO)J. ,!1.HpeKTHO B KanHTaJia. 

OrcpoqeHHTe )J.aH'bQH ce O~TaT ,!1.HpeKTHO B KaiiHTaJia, KOraTO )J.aH'bK'bT Ce OTHaCH )1.0 

nepa, oTqereHH rrpe3 C'b~IDI HJIH npe3 pa3n~eH oTqeTeH nepHO.D. .D.HpeKTHO B KaiiHTaJia. 

• TeK~H ,!J.aH'bqHH 3a,!J.'bJDKeHIDI ca 3a,!J.'bJDKeHIDI Ha npe.D.npHHTHeTO B'bB Bp'b3Ka c 

npHJiaraHeTo Ha ,!J.aH'b~oTo 3aKOHO.D.arencTBO. IIpe.D.cTaBeHH ca no CTOHHOCTH B 

C'bOTBeTCTBHe C npaBHJiaTa Ha C'bOTBeTHIDI ,!J.aH'bqeH 3aKOH 3a onpe,!1.eAAHe Ha CTOHHOCTTa 

Ha BCeKH BH)J. )J.aH'bK. 

• IJpOBH3HH ce Ha~CAABaT no HaH-,!J.06paTa npH6JIH3HTeJIHa OQeHKa Ha p'bKOBO,!J.CTBOTO 

Ha npe.D.npiDITHeTO no noBO.D. Ha KOHCTPYKTHBHH H npaBHH 3a,!J.'bJI)KeHIDI B'b3HHKHaJIH B 

pe3yJITaT Ha MHH8JIH C'b6HTIDI. 

KaTo KpaTKocpoqHH ce KJiacH<PHQHPaT 3a,!J.'bJDKeHIDI KOHTO ca: 

- 6e3 <l>HKCHpaH na,!J.e)K 

- C <l>HKCHpaH na,!J.e)K H OCTaT'bqeH CpOK )1.0 na,!J.e)Ka )1.0 e,!J.Ha rO,!J.HHa OT )J.aTaTa Ha 

HH,!J.HBH)J.yaJIHIDI <l>HHaHCOB 0TqeT 

KaTo )J.'bJirocpoqHH ce KJiacH<pHu;HpaT 3a)J.'bJDKeHIDI KOHTO ca c <l>HKCHpaH na,!J.e)K H 

ocTanqeH cpoK .D.O na,!J.e)Ka Ha.D. e,!J.Ha ro.D.HHa OT .D.aTaTa Ha na,!J.e)Ka. 

IlonyqeHHTe 3aeMH n'bpBOHaqanHo ce orpa3HBaT no CTOHHOCT Ha B'b3HHKBaHe, HaMaJieHa 

c'bc C'bOTBeTHHTe pa3XO.D.H no C.D.eJIKaTa.. Cne.D. II'bpBoHaqaJIHO orpa3HBaHe, nonyqeHHTe 

3aeMH Ca npe,!1.CTaBeHH no aMOpTH3HpaHa CTOHHOCT, KaTO BCHKa pa3JIHKa Me)K)J.y 

CTOHHOCTTa Ha B'b3HHKBaHe H nocJie)J.Ba~aTa OQeHKa Ce Orpa3HBaT B OTqeTa 3a 

BCe06XBaTHIDI )J.OXO)J. npe3 nepHO,!J.a Ha B'b3HHKBaHe Ha 3aeMa Ha 6a3a e<t>eKTHBHIDI JIHXBeH 

npou;eHT 

(H) llpHXO)J.H 

,.Z:W~eCTBOTO OTqHTa TeK~O npHXO,!J.HTe OT o6~aHHaTa ,!J.eHHOCT no BH,!J.OBe ,!J.eHHOCTH. 

IlpH3HaBaHeTO Ha npHXO,!J.HTe Ce H3B'bpUIBa npH Cna3BaHe Ha npHeTaTa cqeTOBO)J.Ha 

nOJIHTHKa 3a CJie)J.HHTe BH)J.OBe npHXO,!J.H: 

IlpHXO)J.H OT np0,!1.a)K6a Ha CTOKH , H ,!1.pyrH aKTHBH - npH rrpeXB'bpAAHe C06CTBeHOCTTa H 

npe,!J.aBaHe Ha C'bOTBeTHHTe aKTHBH Ha KyrryBaqHTe. 

IlpH H3B'bplUBaHe Ha KpaTKOCpoquH YCJiyrH ce npH3HaBa B OTqeTa 3a BCe06XBaTHIDI ,!J.OXO)J. 

nponopu;HoHaJIHo Ha cTeneHTa Ha H3B'bprnBaHe Ha ycnyraTa K'bM ,!J.aTaTa Ha 6aJiaHca. 

CTeneHTa Ha H3B'bplUBaHe ce onpe.D.eAA B'b3 ocHoBa Ha npoyqsaHe 3a H3B'bprneHaTa pa6oTa. 

KoraTO C'b~eCTByBaT 3HaqHTeJIHH HeHCHOTH OTHOCHO nonyqaBaHeTO Ha npHXO)J.a, He Ce 

npH3HaBa npHXO)J.. 



MEH illffiECTM'hHT rPYII A)], 

KOHCOJII1.[UfPAH <l>lffiAHCOB QTqf;T 

3A IIEPH.OM K'bM 31 ,lleKeMBpH 20 12r. 

IlpHXo,z:vrre ce oTqHTaT Ha npHHI.Ufna Ha Te.K)'IIlo Ha~cJUIBaHe. Ou;em!BaT ce no 

cnpaBeAJIHBaTa CTOHHOCT Ha no.rryqeHOTO HJIH nOAJie)KaiiJ,O Ha no.rryqaBaHe. 

(o) PaJXo~u 

,[(p)')KeCTBOTO O~a TeKyrn,O pa3XOAHTe 3a AeHHOCTTa TIO HKOHOM~eCKH 

KnM pa3XOAHTe 3a AeHHocrra ce OTHaC.RT H <l>HHaHCOBH pa3XOAH, KOHTO Ap)')KeCTBOTO 

OTqHTa H ca CB'hp3aHH C o6~aHHaTa AeHHOCT. 

,[(p)')KeCTBOTO e npHeJIO cqeTOBOAHa nOJIHTHKa Aa O~a KaTO H3B'hHpeAHH pa3XOAH CaMO 

TaKHBa pa3XOAH, KOHTO Ca RCHO OTrpaH~eHH OT o6~aHHaTa AeHHOCT H nOpMH KOeTO He 

ce oqaKBa Aa ce nosTapRT qecTo. 

Pa3XOAHTe ce oTqHTaT Ha npHHI.Ufna Ha TeKyrn,o HaqHcJUIBaHe. Ou;eHRBaT ce no 

cnpaBeMHBaTa CTOHHOCT Ha TIJiaTeHOTO HJIH npeACTORIIJ,O 3a TIJiaiiJ,aHe. 

HeTHHTe <l>HHaHCOBH pa3XOAH BKmoqsaT npHXOAH H pa3XOAH oT JIHXBH H ApyrH 

<lJHHaHCOBH npHXOAH H pa3XOAH. 

IlpHXOAHTe OT JIHXBH Ce npH3HaBaT B OTqeTa B MOMeHTa Ha B'h3HHKBaHe, KaTO Ce B3eMa B 

npeABHA e<lJeKTHBHHR AOXOA OT aKTHBa. 

Pa3XOAHTe 3a JIHXBH, B'h3HHKHaJIH OT OTHOIIIeHHR no <PHHaHcos JIH3HHr ce ocqeToBOARBaT 

nocpeACTBOM MeTOAa Ha e<lJeKTHBHHR JIHXBeH npou;eHT. 

(n) )l;au'bquo o6Jiaraue 

.[l;aH'hK'hT Bnpxy neqan6aTa 3a rOAHHaTa BKJIIOqsa TeKyrn, H oTcpoqeH AaH'hK. TeKyrn,HRT 

AaH'hK BKJIIOqsa CYMaTa Ha AaH'hKa, KORTO cneABa Aa ce TIJiaTH Bnpxy o6naraeMa neqan6a 

3a nepHOAa B'h3 OCHOBa Ha e<lJeKTHBHaTa AaH'hqHa CTaBKa HJIH AeHCTBaiiJ,a TaKaBa B AeHR Ha 

H3rOTBRHe Ha 6aJiaHCa H BC~ KOpeKQHH Bnpxy A'bJI)KHMHR AaH'hK 3a MHHaJIH roAHHH. 

0TcpoqeHHRT AaH'hK Ce H3qHCJUIBa qpe3 npHJiaraHe Ha MeTOAa Ha 6aJiaHCOBHTe naCHBH 

Bnpxy BC~KH BpeMeBH pa3JIHKH Me)K)zy 6aJiaHCOBaTa CTOHHOCT C'hrJiaCHO cqeTOBOAHHTe 

OTqeTH H CTOHHOCTHTe, H3~CJieHH 3a AaH'h~ QeJIH. 

OTcpoqeHHRT AaH'hK ce H3qHCJUIBa Ha 6a3aTa Ha AaH'hqHHTe cTaBKH, KOHTO ce oqaKBaT Aa 

6nAaT AeHCTBaiiJ,H, KoraTo aKTHB'hT ce peaJIH3Hpa HJIH 3aA'hJI)KeHHeTO ce noracH. E<PemT 

Bnpxy OTCpoqeHHR AaH'hK OT npOMRHa Ha AaH'hqHHTe CTaBKH ce OTqHTa B OTqeTa 3a 

BCe06XBaTHHRT AOXOA, C H3KJIIOqeHHe Ha c.rryqaHTe, KOraTO Ce OTHaCR AO CYMH, 

npeABapHTeJIHO HaqHCJieHH HJIH O~eTeHH AHpeKTHO B C06CTBeHHR KanHTaJI. 

0TcpoqeH AaH'hqeH aKTHB ce npH3Hasa caMo AO pa3Mepa, AO Koi1To e sepoRTHO 

no.rryqaBaHeTO Ha 6nAeiiJ,H AaH'h~ neqaJI6H, cpeiiJ,y KOHTO MO)Ke Aa ce onOJI30TBOpRT 

HeH3nomsaHHTe AaH'hqHH 3ary6H HJIH AaH'hqeH KpeAHT. 0TcpoqeHHTe AaH'hqHH aKTHBH ce 

HaMaJUIBaT B C'hOTBeTCTBHe C HaMaJieHHeTO Ha BepORTHOCTTa 3a peaJIH3HpaHe Ha AaH'bqHH 

nOJI3H. 

(p) C'leTOBO,LJ;HH noJIHTHKH, npu6JIH3HTCJIHH c'leTOBO,LJ;HH ou;enKH u rpemKH 

• IlpHJIO)KeHHeTO Ha Me~apoAHHTe cqeTOBOAHH cTaHAapTH H3HCKBa OT 

pnKOBOACTBOTO Aa npHJIO)KH HRKOH cqeTOBOAHH npeATIOJIO)KeHHR H 

npH6JIH3HTeJIHH cqeToBOAHH ou;eHKH npH H3rOTBRHe Ha HHAHBHAYaJIHHRT 

<lJHHaHCOB O~eT H npH onpeAeJUIHe Ha CTOHHOCTTa Ha HRKOH OT aKTHBHTe, 

naCHBHTe, npHXOAHTe H pa3XOAHTe. Be~ Te Ca H3BnpiiieHH Ha OCHOBaTa Ha 

HaH-A06paTa npeu;eHKa, KORTO e HanpaBeHa OT pnKOBOACTBOTO K'hM AaTaTa Ha 

H3rOTBRHeTO Ha HHAHBlfAYaJIHHRT <lJHHaHCOB O~eT . .[l;eHCTBHTeJIHHTe pe3yJITaTH 
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6HX.a MOfJIH ,lla Ce pa3.1IH11aBaT OT rrpe,llCTaBeiDITe B HaCTOHilliDIT KOHCOJIU)].Hpau 

Q>HHaHCOB OTqeT. 

(c) 0T'ICT 3a napH'IHHB DOTOK 

IJpHeTa nOJIHTHKa 3a OTqHTaue H npe,llCTaBHHe Ha napH'IHHTe nOTOQH no npeKIDI MeTO,ll. 

IJapH'IHHTe nOTOQH Ce KJiaCH<)>HQHpaT KaTO napwnrn nOTOQH OT: 

• OnepaTHBHa ,lleilliocT 

• Jhmecnn~HOHHa ,lleHHOCT 

• <I>HHaHCOBa ,lleHHOCT 

(T) 0T'ICT 3a npOMCHHTC B C06CTBCHHB KaUHTaJI 

IlpHeTa e CqeTQBO,llHa nOJIHTHKa ,lla Ce H3rOTBH O~eTa qpe3 BKJIIOqBaHe Ha : 

HeTHa neqan6a H 3ary6a 3a nepHO,lla 

Can,lloTo ua uepa3npe,lleneuaTa neqan6a KaKTo H ABIDKeHIDITa 3a nepHo,lla 

BcH'IKH CTaTHH Ha npHXOAH HJIH pa3XOAH, neqan6a HJIH 3ary6a, KOHTO B pe3ynTaT ua 

,lleHCTBalllHTe MCC ce npH3HaBaT AHpeKTHO B co6cTBeHIDI KanHTan. 

KYMYJiaTHBeH e<)>eKT oT npoMeiDITe B cqeToBO,llHa nonHTHKa H <J>YHAaMeHTaJIHH rpernKH B 

C'hOTBeTCTBHe c MCC 8. 
IIpeXBnpmue H pa3npe,lleneHHe Ha KaiiHTan Me)K)zy co6cTBe~HTe. 

HacTDnHJIHTe npoMeHH B pe3ynTaT ua BCH'IKH H3MeHeHHe no BCH'IKH eneMeHTH ua 

C06CTBeHHH KanHTaJI. 

3.llOD'bJIHHTeJIH8 HHcbOpM8UHH K'bM CT8THHTe Ha KOHCOJIH!lHpaH cbHH8HCOB OT'IeT 

3.1 JiaJiauc: 

(a) K'bM 31}leKeMpH 2012r. H 31 ,!J;eKeMBpH 2011r. HeTeKy~H MaTepHaJIHH H 

HeMaTepHaJIHH 8KTHBH BKJIIO'IBaT: 

3e.Mu ! KoMmompu CbOJTb:HCe 
HUR 

Tpancnop 1 ,l(pyzu P-i>u 1a 
mnu npui>o6. 
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EanaucoBa cToHllocT K'bM I 347 0 0 0 77 0 424 
30.12.2012r. 

,lqJ)')KeCTBOTO HHMa orpaHH'IeHH npaBa Ha}l ,ll'bJirOTPaHHHTe MaTepHaJIHH aKTHBH 



MEH lffiBECTM'hHT fPYII A)J, 

KOHCOJlli,li.MP AH <l>HHAHCOB OTlffiT 

3A IIEPMOM KDM 3 I ,lleKeMBpH 20 12r. 

(6) Cl>uuaucoou aKTHBH: 

Ilpe3 2005 r. ,Men MHBecTM'bHT fpyn" A,[(,(npa.BonpueMHHK) ua"<l>ua EMrapiDI"EA,[( 
3aKynyBa 425 6p. aKIUiH no 30 eBpO BCHKa OT THX OT H3,D,aTeJICTBO "Bepruua"A,[( -
f'bpQIDI, 54627 rp. Conyu, yn.".Huuu.ou".N2 31, EanKancKH QeHThp. K'bM 30.06.2012r. 
6anaHCOBaTa HM CTOHHOCT e B pa3Mep Ha 25 XHJI. JIB. 
Or 2005 r . ,Men MHBecTM'bHT fpyn" A,[( npure:>KaBa OT KanHTaJia ua "IOua:HTu,n, 
KoncTPaKIII'bHC eH,D, ,[(HBen'bnM'bHT" 00,[( o6m;o 3 725 ,D,AAa no 50 neBa BCeKH, 
B'b3JIH3am;u ua o6m;a CTOHHOCT 187 000 JieBa. K'bM 31.12.2012r. 6anaHCOBaTa HM CTOHHOCT 
e B pa3Mep ua 187 XHJI. JIB. 

(B) K'bM 31 ,D,eKeMBpH 2012 H 31 ,IJ;eKeMBpH 2011 f'O,IJ;HHa, Tbpf'OBCKHTe H ,11;pyru 
B3eMaHHH BKJIIO'IBaT: 

3a nepuooa 3a nepuooa 
Kb.M Kb.M 

31.12.2012 31.12.2011 -------··· ., _____ .. ______________ , ................................................... --f-.......... _-:: .. :::-_:_cc..=..: .. ::...:..:= .... --.. ·---f-----.... ::: .. :: .. : .. :::-... ::..:.::::: .. ::: .. :::: ... ::. ....... --1 
BleMannH 82 82 ......... _ ............................................... __ ., ___________________ _,..................................... ·1 ................................... ::: .. ::. ............ - .................. , ................................. :: .. ::::...................... -1 

:. ~!!:!P<::y:~;~~~ _ _ 82 82 
- aBaHCH 0 0 ................................................................................... - ............................................. + ......................................... _______ _, ....... ..;. ............................................................................. 1 

_:: ,lJ,li!:!~~~~~ -'.:\.!>.:!~ . .'!'ilHOBHBaH~-------·-·-·-+-·----
- B3eMaHIDI - CB'bp3aHH JIHIJ.a 

0 
0 

B3eMauiDITa ca TeKym;u HHMa c H3TeK'bJI na,n,e:>K u ue e H3B'bpmBaua o6e3QeHKa. 

(r) K'bM 31 ,IJ;eKeMBpH 2012r. H 31 ,IJ;eKeMBpH 2011 f'. napH'IHHTe cpe,11;CTBa ca, KaKTO 
CJie,IJ;oa: 

I 3a nepuooa Kb.M 3a nepuooa KbM 
! 31.12.2012 31.12.2011 
I ····················-- ············································-·-·-········-···-·-··----·-···-····-···-····---·----····-····-······ ---- ···-······ 

Ilapuquu cpe,n,cTBa B 6po:H - o6m;o 454 340 

B !leBa 454 340 
BoB Ba.Jlyma 
IIapH'IHH cpe,n,cTBa B pa3nnam;aTeJIHH 
CMeTKH B JieBa 
Bcn'IKO napuquu cpe,!J;CTBa 454 340 

(,11;) ciJuuaucoo pelyJITaT 

.. P...~!':!:!!f:l?_l!f!..P..~Y.."""!..."! _____________ J 
<l>uuaucoB pe3ynTaT HeTO K'bM 1 

_ ?...9. : !.~ .. :~_9_11 r. ______ ........... __________ .......... - ... - .. L ........ _______ _ 

Cmolmocm 
······-·-······-················· ... ·-
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TeKym; <t>uu.pe3ymaT 3a nepuo,n,a K'bM i 74 
30.12.2012 r.. I ............................... - ............... ____________ _,., ................ _____ _,, ................. "'"'"'! ......... _ .. ___ _,_ .......... .. 

! 



MEH MHBECTM'hHT rPYIT A,ll, 

KOHCOJlli,lUfPAH <l>HHAHCOB OTtffiT 

3A ITEPHOM K'bM 31 .lleKeMBpH 20 12r. 

(e) KLM 31 tJ;eKeMspu 2012r. u 31 tJ;eKeMBpH 2011 rotJ;HHa HeTeKy~u u TeKy~u 

TbprOBCKH H tJ;pyrH latJ;'bJiiKCHHH 

3a nepuooa KMt 

31.12.2012 1-··-········· .................................................................................................................................................... _ ............ -+·············--·--·----··· ....................................... , .......... .. 

3a nepuooa KbM 

31.12.2011 
320 !!..l!..~~'9'.!!j_"---·--- - -- -- - - --- - - ---·---3 20 ...... ; ................................................................................... . 

3atJ;'hJDKeHIDI no nOJI)"'eHU 3aeMU OT , 

I ····-~-~.!>P.~~!:I.!:r. .. !l:!:l:~~ ---- -- ......................... ; .......... ..... ........ ........... .. .. ...... .. ........ ........... . .. .. - - -
~~A!>!I:~~!:I.~~!>~ -~R!>3~~~4> .. I.:t:!:I. :~ .. '.:t:~!:r.!:I.!: J ..................................... 9 .............. .] ............................................ 9 .......................... . 
9!~P.~~~!:I.!:r.A~!:I.!> .. g!f_____ ............................. ]................ ~~ ... L............... -- ~? ..................... . 
T..t!..!9!.~~:~.. . ....................... ---- - .............. ~?~ .......................... L.. ..... -~?~ ····································-······ 
3atJ;'hJiiKeHIDI K'bM tJ;OCTa.B'IUIUi U 298 298 
KJIUeHTU ........................................................................................................................... - .................................. ..,. ............................................................................................. ; ................................................................ .. 

3atJ;'hJI)f(eHIDI K'hM OCHrypUTeJIHU 

!!P..~A!.I.P~!.~. ................................................... ... ....... __ _ 
~~A!>!I:~~~~!>M. .. !.I.~P.~2!:!.~~---·-·····-·--··-·------ _____ .. .. .. . 
/l(;l_'!..'!!'!..l!J:!..!f:!..iJ..'!!!F!'!:..f!..l!J:!!!:. ..'!..: .. '!..:::.. - --------- i- ................................................................................. +....................................................................................................... I 

=-~~P!!2P~!~~~!:! .. A~!:!~! ___ .. ---------· .. ·--.. ·---·+--·--........................................................................ +....................................................................................................... I 

.~ ... AP>.:!.!:r. A~!:! .. !> ..!!I:!__ .. ·······················-··----····--··--+·-· .. ·---.. ····· .. ···--······· .. ···· .. ··-··· .. ·················· .. -····-·······• ........................................................................................................... 1 

TeKym;u. 3atJ;'hJDKeHIDI no <f_}uH.JIU3UHr 0 
····-·················································-···········-·····-·············--·····----... ··---··---------------------·-······ 

~PY!.:'.:t: !~!C:Y._I!!_l! _:3...~..!>:lP.!~!I-~--------------- !·- ................................................................................ +................................................................................................ I 

3.2 0PteT Ja sceo6xsaTHHHT tJ;OXOtJ; 

(a) IlpHXOtJ;H OT tJ;CHHOCTTa 

BUtJ; npuxoA 3a nepuooa KMt 

31.12.2012 
..................................... ..;-.......................................................................................... ; 

3a nepuooa KbM 

31.12.2011 

DP~2A!:r.2!Y~!.!Y!.:~=- .......................................................................................... .;. ........................................ o.:.................................... , ............................................................. .. 

t.!PY!.:!:r.!!P~~A!:r.2!!.I.l? .. ~A~§I.:t: ...... i .......................... !?.2 ........................... ; ...................................................................................................... .. 
Bcu'lKO 139 

(6) A.z.MHHHCTpaTHBHHTe pa3XOtJ;H BKJIIO'IBaT 

.... !>.~~9.A'.:t: .... ~~---~-~!~P!:I:~!:r. ···························-----

..... !>.~~9A'.:t: .... ~-~---~!>.~.!:!.!:r. .. Y~!.!Y!.:.'.:t: .. 

.... J.:>.~~9A'.:t: ... ~~~~2P!!:I:~.~~!:r.!:l: 

..... !>.~~2A!:f.}~ -~!>~!:!~!:P~~!:!~ 
Pa3XOAU 3a ocurypoBKU 

......... 1 !····················································-·············+··············--·······························································- I 

27 21 
4 5 

6 
...................................................................................... 



. J!PYI!:t.P~~'?A~.-----
BcuqKo 

(B) ~HH3HCOBH pa3XO~H HCTHH 

25 
56 

MEH IDIBECTMbHT fPYil NJ: 
KOHCOJlli)JJ1P AH <l>illiAHCOB OTqf;T 

3A I1EP110M K'bM 31 .n;eKeMBpH 20 12r. 

3 
37 

i 3a nepuooa KbM 3a nepuooa KbM 

31.12.2011 ............................................. -................... . ........................................ __ , _____ 31.12.201 .. 2 .......................... ; ........ ... 
·······················---·-·--·-···-······ ···---- L_ ----------······················-······+····················-··-·-······- ·································································· .... P~~C?~!:t.:l!~!:t. 

Pa3XO,li;H TaKCH 0 
···········································-···------···--
06~0 ct»uuaucosu pa3Xo~u 1 0 

3. llpyru ODOBCCTHB3HHH 

Y CJIOBHH aKTHBH H D3CHBH 

lliMa KJiaCOBe YCJIOBHH aKTHBH H naCHBH. 

4. CL6HTHH CJie~ ~aTaTa ua 6a.Jiauca 

lliMa HaCThTIHJIH Kopwrwpamw H Heropwrwpamw cn6HTIDI cneA AaTaTa Ha 6anaHca 

KoHCOJIH,li;HpaHIDIT cpwHaHCOB OT'IeT e H3rOTBeH Ha 27.02.2013 

CncTaBHTeJI 

,ll;IDIHa Eoj{HOBa 


