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I losgcHenud koM NHAUBUAYAAHUS cpHHaHCOB OTYEeT
1. KOPTIOPATHUBHA UH®OPMALIUS 3A APYKECTBOTO

Puzpps Kemmraa e akIImOHEPHO APY/KECTBO ChC CIICIIHAAHA M MHBECTUIIMOHHA IICA, YIPEACHO HA
01.11.2012 r. ApykecTBOTO € PErHCTPUPaHO B THProOBCKUA PErHCTBP KbM ATCHIUA IIO
BrucBanuAara Ha 13.11.2012 r, ¢ EMK: 202313818, ceaaamie m aapec Ha yIpaBAEHUE
rp. Codus, I1K 1408, p-u Tpmaaura, Oya. ,,Buromra® No 139, Bx. A, er. 2, am. 6.

Aapec 3a kopecrioapeHIus: rp. Codpus, 1K 1408, p-u Tpuasuma, OyA. ,,Burorma™ No 139, Bx.A,
er.2, ar.06.

C Pemrerne Ne 406 — ACHLI ot 03.06.2013 r. Komucusara 3a dpurancos Hassop (KOH) msaasa
aurens Ha Pussps Kenmraa AACHLL aa m3BbpImBa ACHHOCT KaTO APYIKECTBO ChC CIEIIMAAHA
MHBECTHIIMOHHA I[€A: HHBECTHPAHE HA IIAPUYHU CPEACTBA, HAOPAHU 4Ype3 M3AABAHE HA I[CHHU
KHIKA, BbB B3€MaHHA (CEKFOPUTU3AINA HA B3EMAHIA).

ApyxectBOTO (PYHKIIHOHHpPA KaTO CBOEOOpPa3HA KOAGKTUBHA WMHBECTUIIMOHHA CXEMa 32
nHBecTUpaHe BbB BieManusd. ,,CexropurTH3anud Ha B3eMaHHA O3Ha4daBa, 4de ApPyxKecTBOTO
3aKyIlyBa B3EMAHUSA C IIAPHYHNTE CPEACTBA, KOUTO € HAOPAAO UpPE3 M3AABAHE HA I[CHHH KHIDKA
(axrn, OOAHTaIum).

Aetinocrra Ha Pussps Kemmraa AACHLL e orpanm<ena B CEKIOPHTH3AIlNA HA B3EMAHNA B
paMkuTe Ha 3aKOHA 32 APY/KECTBaTa CbC crermasHa muBecTurnmonHa mea (SACHULL) u e
KOHTpOAupaHa oT KoMmucusra 3a prHaHCOB HAA30p.

Emucusara akimm Ha APyKeCTBOTO € PErHCTpPHpPaHA M THPIYBaHA HA PEIYAHPAHHA IIa3ap Ha
»bbArapcka domnaosa Oopca — Codwua“ AA, cerment 3a ApyxecrBa CbC CIIEIIHAAHA
HMHBECTUIIMOHHA ITeA, ¢ O0pcoB koA R8I

1.1. CoGcrBeHOCT M yIIpaBA€HUE

Axrmoneprus karmraA Ha Pussps Kemuraa AACHILL e pasmpeaeseH kaTo cAeABa:

Axrn 31 aexemBpu 2015 r. 31 aexemBpu 2014 r.
oo HOMHHaAHA croiHocT BGN Spois HOMHHaAHA croiiHocT BGN
POM At 3a 1 akiua O6m10 PO axtum 3a 1 akima OG0

OOMKHOBEHI
OEe3HAANYHI aKITUU

O6mo: 650 000 650 000 650 000 650 000

650 000 1 650 000 650 000 1 650 000

Bemuaku n3aasenn akmmm ot ApyKecTBOTO €a OT EAUH U CBINU KAAC. BeAka akius AaBa IpaBo Ha
€AHH TAaC B OOIIOTO CBHOpaHHME HA AaKIHOHEPUTE, IPABO HA AHUBHACHT M IIPpaBO Ha
AUKBHAQITHOHEH ASIA, IIPOIIOPIIMOHAAHO HA OpPOs HA IIPUTEKABAHNTE AKIIHL.

He cpmectByBar orpaHmdeHUs BBPXY IPEXBbPAAHETO HA IIEHHH KHI/KA OCBEH HOPMATHBHO
IIPEABUACHUTE.,

HH&OPM&Z&/%/Z 3a auyama ﬂpﬂﬁ%ﬂfﬂﬂﬂ%ﬂl, 77}5/‘17('0 U HB?ZbﬂKO, HAtl-Ma/ako 5 Ha c710 om 24acosene Ha 05%/07770

cobparue

31 sexemBpm 2015

Bpoii axiuu %
TLL motr EOOA 324 800 49,97
buro Ausar EOOA 132 350 20,36
Wurerpa xemmroa EOOA 86 800 13,35
Kuii T'eiir EOOA 88 400 13,60
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ApyKecTBOTO HMa EAHOCTEIIEHHA cucTeMa Ha yrpaBaeHue - CoBer Ha aupexropute (CA).
KoM 31.12.2015 r. CpBerbT Ha AUPEKTOPHTE € B ChCTaB:

* Cranucaas Veanues Koaes - IIpeaceaarea ma CA

* Hurerpa Kermmrea EOOA - 3am. mpeaceaarea nHa CA, mpeActaBasiBAHO OT AAEKCAHABP
ITaBAaoB bakanos, cMucbaa Ha 9. 234, aA. 1, usp.tpeto ot Tepropekus 3akoH

* Huxoaunka Aumurposa Aumurposa-Panrerosa - Msmeannresen uyaen na CA
ApyxectBoTto ce mpeacTaBasiBa oT Hukoanmuka Aumurposa Anmurposa — Panresosa.

KoM 31.12.2015 r. obrmuar Opoit Ha 3aetute AHIA B APYKECTBOTO € 4 KAaTO BKAIOYBA TPHMATa
uaeroBe Ha CA 10 AOTOBOP 32 YIIPaBACHHE M KOHTPOA B AHPEKTOpP 32 BPB3Ka C HHBECTHTOPUTE
— Ha TPYAOB AOTOBOP.

2. OCHOBA 3A M3I'OTBAHE HA NTHAVBUAYAAHNA ®MTHAHCOB OTUET

PuaaHCcOBUAT OTYeT Ha ApPYKECTBOTO € CBCTABEH B CBOTBETCTBHE C MEKAYHAPOAHHUTE
crasaapta 3a ¢unancopo oraurane (MCPO), paspaborernn m myoAnkyBanu ot CeBera Io
MeKAYHAPOAHH cueTOoBOAHN cTaHAapTH (CMCC) 1 npuern ot Esponerickns cpros (EC).

(DuHAHCOBHAT OTYET € CbCTABEH B ODBATAPCKA A€Ba, KOETO ¢ (PYHKIIMOHAAHATA BaAyTa Ha
ApyxectBoro. Bemuku cymm ca mpeacrasenum B xmasau AeBa (‘000 AB.) (BKAIOYHTEAHO
cpaBauTeAHATA HHPOp™Marud 3a 2014 r.), ocBeH ako HE € ITOCOYEHO APYTO.

Tosu puHAHCOB OTYET € MHAMBHAYAAEH. APYKECTBOTO CHCTaBA M KOHCOAHAHPAH (PUHAHCOB
oTder B cphoTBeTCTBHE € MemayHapoaHnTe craHaapta 3a ¢punancopo orumrane (MCPO),
paspaborern n myoAnkyBanu ot CpBera O MEKAYHAPOAHHN c4eTOBOAHK craHAapTH (CMCC) u
npuern ot Eppomnetickua cpro3d (EC), B KOHTO HHBECTHUIMUTE B ABIICPHHU IIPEAUPHATHA Ca
otduerenu u onopecrenu B crorBercrBue ¢ MCPO 10 ,, Koncoanmaupann dpunancosn orgern’”.

POUHAHCOBUAT OTYET € ChCTABEH TIpX CIIa3BAHC HA IIPHUHIINIIA HA ACHICTBAIIIO TIPpCAIIpHATHC.

KbM AataTa Ha M3TOTBAHE HA HACTOAINUA (PUHAHCOB OTYET PBKOBOACTBOTO € HAIIPABHAO
IIperieHKa Ha CIHOCOOHOCTTa Ha APYKECTBOTO AA IPOABAKU CBOATA ACHHOCT KaTO AEHCTBAIIO
IIpeApHATHE Ha 0a3a Ha HaAmdHata HH@OpPMAIUA 32 HpeABUANMOTO Obaerie. Caea
M3BBPIICHNA IIPErAcA Ha AeHHOCTTA Ha ApykecTBOTO CBBETHT HAa AHPEKTOPHUTE OYAKBA, HU€
ApyKecTBOTO HMa AOCTATHYHO (PHHAHCOBH PECYPCH, 34 AA IIPOABAKH OICPATHBHATA CH
ACHHOCT B OAHM3KO OBAEIIE U IIPOABAKABA Ad IIPUAAra IIPUHIINIIA 32 ACHCTBAIIO IIPEAIIPUATIE
IIPH U3rOTBAHETO HA (DUHAHCOBHA OTUET.

3. CTAHAAPTHU M PA3JACHEHMNA BAE3ANM B CHAA TIIPE3 TEKYIIMNA
OTUETEH ITEPHIOA

3.1. HoBu craspAapTH, nusmeHeHuA u pasacHeHusa KbM MC®O, xouTo ca BA€3AH B CHAA OT

1 saayapnm 2015 r.

ApyxKeCcTBOTO IIPHAAra CAEGAHHTE HOBH CTaHAAPTH, M3MeHeHusa u passacHenusd kpm MCOPO,
paspaborern n nyoAukyBaHu oT ChBeTa 110 MEKAYHAPOAHH CICTOBOAHI CTAHAAPTH, KOUTO HMAT
edpexr BBpxy puHaHCOBUA OTYeT Ha APYKECTBOTO M Ca 3aABAKUTEAHH 33 IIPUAAraHe OT
TOAMIITHHA ITIEPHOA, 3artousan Ha 1 suayapm 2015 r.:

TI'oamman mopo6penna 2012 r. B cuaa ot 1 roam 2014 r., mpuern or EC 3a roaumsun
rniepuoAn Ha uan cAeA 1 pespyapu 2015 r.
Tesu namenenns Bkarousat nmpomenn ot mukbAa 2010-12 Ha mpoekTa 3a TOAUIIHI ITOAOOPEHUH,
KOHUTO 3aCATaT / CTAHAApPTA:

o MC®O 2, Ilaammane Ha Oa3aTa HA AKIUA

e MC®O 3 ,,busnec koMOUHAIIIK;

TToAacHeHUA U CHETOBOAHU OEAEKKH
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e MCO®O 8, OneparuBHHI CerMeHTH;
e MCO®O 13 ,,0OnensBane Ha CIIPaBEAAHBA CTOMHOCT®;
e MCC 16 ,,Jimorn, marmmman u ceopbxerud uw MCC 38 , Hemateprmasnu aktusu;

e MCOPO 9 ,®unancosu umucrpymentu u MCC 37 | IlpoBusun, yCAOBHH HACHUBU U
VCAOBHH aKTHUBH;

e MCC 39 ,,PunancoBr HHCTPYMEHTH: IIPU3HABAHE U OICHABAHE .

I'opauman mmoao6penusa 2013 r. B cuaa or 1 roam 2014 r., mpuern or EC 3a roaumsn
nepuoAm Ha UAH cAeA 1 anyapu 2015 r.
Tesu usmenenus BKArouBatT mpomenu ot nukbAa 2010-12 Ha mpoexra 3a TOAUIIIHE ITOAOOPEHHUS,
KOMTO 3aCAraT 4 CTaHAapTa:

e MCO®O 1 ,Ilpuaarane 3a ropsu bt Ha MCPO;

e MC®O 3, buszuec xoMOuHAIIMHI;

e MCO®O 13 ,,0OnensiBane Ha CIIPABEAAUBA CTOMHOCT®;

e MCC 40 ,,JMuBecTurimoHHu UMOTH .

3.2. CraHAapTH, U3MEHEHUA U Pa3sACHEHHA, KOUTO BCE OIIE HE CAa BAE3AU B CHAA U HE Ce
IIPHUAATaT OT IIO-PAHHA AAaTa OT APy>KeCTBOTO

Crednume 106U crmandapminl, UsMeHeHus 1 pasachenus KeM colyeciis)sami sede cmandapmiu ca nyoauxysar, 1o
He ca 64314 6 cuAa 3a Punarcosama 00una, sanousama ta 1 anyapu 2015 e. u e ca busu npusoncenu om no-
parira dama om Apyscecrnsomo:

MC®PO 9 ,,PunancoBu uHcTpyMeHTH” B cuaa ot 1 auyapu 2018 r., Bce ome He e npuer
or EC

CeBerpT 1o MeAyHApOoAHH cueToBOAHH craHAapTa (CMCC) m3paae MCPO 9 | PunancoBu
HHCTPYMEHTH, KaTO 3aBbpIIn cBosA 1poekT 3a 3amana Ha MCC 39 ,, dunancoBr MHCTPYMEHTH:
npusHaBane u  oneHaBane”. HoBuAT cramaapT BBBEKAA 3HAYHTEAHM IIPOMEHU B
KAACH(DUKAIINATA U OLEHABAHETO Ha (DMHAHCOBU AKTUBU M HOB MOAEA HA OYAKBAHATA KPEAHTHA
saryba 3a oOesmenka Ha uaancopu akruu. MCPO 9 BkAIOYBA M HOBO PBKOBOACTBO 3a
OTYUTAHE HA XCAKHPAHETO. PBKOBOACTBOTO Ha APYKECTBOTO € BCE OIIE B IIPOLIEC HA OLCHKA Ha
edpexra Ha MCPO 9 Bbpxy buHAHCOBHUA OTUET.

MC®O 9 ,,dunancosu uHCTpyMeHTH” (M3MeHeH) — OTunTaHe HA XEA’KHMPAHETO, B CHAA
ot 1 amyapmu 2018 r., Bce ome He e npuer ot EC

VsmeHeHHATA BOAAT AO CBIIIECTBEHA IIPOMAHA B OTIUTAHETO HA XCAKHPAHETO, KOSATO ITO3BOASBA
Ha APYKECTBATa A OTPa3fABAT TEXHHUTE ACHHOCTH BBB BPB3Ka C VIPABACHHETO HA PHCKA IIO-
AOOpE BbB (PHHAHCOBUTE OTUCTH.

MC®PO 10 ,Koncoamampanu d¢unancosu ordern” m MCC 28 ,HHBectunmu B
ACOIUMPAHU IPEAIIPUATHA ¥ CBBMECTHH NpeAupuaATua* (M3MeHeHn), B cuAa ot 1 anyapu
2016 r., Bce omre He ca npuetu or EC

Te3n m3MeHeHHsA Ca B PE3YATAT Ha HECHOTBETCTBHETO MexAy msuckbanuATa Ha MCPO 10 u
MCC 28 mpu TpeTHpaHeTO Ha IPOAAKOA HAH AIIOPTHA BHOCKA HA AKTHBU MEKAY HHBECTHTOPA M
ACOIIMHUPAHOTO IPEAIIPUATHE HAU CBBMECTHOTO IpeAnpusarre. BcaeacTBue Ha Te3u n3MeHEHUA
ce mpu3HaBa I€9anba HAM 3ary0a B ITBAEH pa3MeEp, KOIaTO CAEAKATa BKAIOYBA OH3HEC
HE3aBHCHMO AAAU OH3HECHT € OTAGACH B ABINEPHO IpeAnpufArve. YacrudaHa medardba HAU
3ary0a ce IIPHU3HABA, KOTATO CACAKATA BKAIOYBA AKTUBH, KOUTO HE IIPEACTABAABAT OM3HEC, AOPU U
TE3W aKTHBU AQ €4 COOCTBEHOCT Ha ABITICPHO IIPEAITPHATHE.

MC®O 10 ,,Koncoamampanu dunancosu ordern”’, MCPO 12 ,,OnosecraBanHe Ha
AfAAOBH yuactusa B Apyru npeanpuarua’ u MCC 28 ,HaBecTHuNU B aCOIMUPAHHU
IIPEATIPUATHA U CHBMECTHU NpeApuaTua“ — IHBeCTUIIMOHHH Apy>KecTBa (MU3MEHEHN), B
cuaa ot 1 sryapu 2016 r., Bce ome He ca npuetu ot EC

TToAacHeHUA U CHETOBOAHU OEAEKKH
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MsmenennATa W3ACHABAT NIPHAATAHETO HAa HM3KAIOUYEHHETO OTHOCHO KOHCOAHMAAITUA 32
MHBECTHITMOHHHUTE APY/KECTBA M TEXHHUTE ABINEPHH HpeAnpuATus. VIsKAroueHHmETo OTHOCHO
HU3TOTBAHETO HA KOHCOAMAUPAHHM (PUHAHCOBH OTYECTH BAKUA H 32 MEKAUHHU IIPEATIPHATHA
MAaMKH, KOUTO Ca ABIICPHU IIPEATIPUATHA HAa NHBECTUIIHOHHHU APY/KECTBA. 10 BAXKM, B CAy4ail de
MHBECTHITHOHHOTO APYKECTBO MaiKa OIICHABA CBOHTE ABIIEPHH IIPEAIPUATHSA IO CIIPAaBEAAHBA
CTOMHOCT. MEXAMHHOTO HPEAIPHATHE MalKa CAECABA A2 HM3ITBAHM M OCTAHAAHUTE KPHUTEPHHU

cpraacao MCPO 10.

MC®O 11 ,,CeBmecTHu anraxxumeHTn” (u3meHeH) — [IpuaoGuBane Ha AfA B CBBMECTHA
AerHOCT, B cuAa oT 1 aryapu 2016 r., Bce omre He e mpuet or EC

ToBa mM3MEHEHHME AaBa HACOKH OTHOCHO IIOAXOAAIIIOTO CYETOBOAHO TPETHpAHE HA
IIPUAOOMBAHETO Ha ASIA B CBBMECTHA ACHHOCT, KOATO IIPEACTABASABA OM3HEC.

MC®O 14 ,,OrcpoueHu CMETKHU IIPU peryaupanu neHn” B cuaa ot 1 amyapu 2016 r., Bce
ome He € mpuer ot EC

MC®O 14 mosBoafBa Ha Apy#xecTBa, npuAaramm 3a wbpsu obT MCPO, aAa mpoabAmaT
IIPU3HABAHETO HA CYMH, CBBP3aHU C PEIYAUPAHU IICHH B CBOTBETCTBHE C M3UCKBAHHATA HA
TAXHATA IIPEAMIIIHA CYETOBOAHA 0a3a, korato mnpuaarar MCPO. C mea moaoOpsBame Ha
CBIIOCTABHMOCTTA C OTYETH Ha APYKeCTBa, KOUTO Bede rpuaarat MCPO u He npu3HaBaT TaKUBA
CYMH, CTAHAAPTHT U3UCKBA Ad OBAE IIPEACTABEH OTACAHO e(DEKTa OT PEryAUPAHUTE IICHL.

MC®O 15 ,ITpuxoau ot AoroBopu ¢ KaueHTH” B cuaa ot 1 auyapu 2017 r., Bce omie He e
npuet ot EC

MC®O 15 zamens MCC 18 , Ilpuxoan”, MCC 11 ,,AoroBopu 3a CTPOHTEACTBO™ H CBBP3AHH C
TAX PA3ACHECHMA M BBBEKAA HOB MOACA 32 IIPH3HABAHC HA IIPUXOAUTE HA 0a3aTa Ha KOHTPOA.
HoBust cranaapT IpoMeHs IIpaBHAATa 32 OIPEACATHE AAAH IIPUXOAUTE Ca IIPU3HABAT KbM AAACH
MOMEHT HAH IIPE3 AAACH IIEPHOA OT BPEME M BOAH AO PasIIHPABAHE U IIOAODpSBAHE Ha
omnoecTABaHUATa OTHOCHO Ipuxoaure. MCPO 15 e GasupaHo Ha OCHOBEH IIPHHIIUII, KOWTO
HM3HCKBA APYKECTBOTO Ad IIPHU3HABA IIPHXOA IO HAYHH, KOUTO OTPa3fiBa IIPEXBBPASHETO HA
CTOKH HAHU IIPEAOCTABAHETO Ha YCAYTH HAa KAHEHTHTE U B pa3Mep, KOHTO OTpa3fBa OYAKBAHOTO
BB3HATPAKACHHE, KOETO APYKECTBOTO IIIE IIOAYYH B 3aMAHA HA TE3U CTOKH AU YCAYrH. Aorycka
Ce ITO-PaHHOTO IIPHAATAHE HA CTAHAAPTA. APY/KECTBATA CACABA Ad IIPUAATAT CTAHAAPTA
PETPOCIIEKTUBHO 33 BCEKH IIPEACTABEH IIPEAXOACH IIEPHOA HAH PETPOCIEKTUBHO KATO
KYMYAQTUBHUAT €(DEKT OT IIbPBOHAYAAHOTO IIPU3HABAHE CE OTPA3fABA B TEKYIINA IIEPHOA.

MCC 1 ,IIpeacraBane Ha puHaHCOBU oTueTn” (M3MeHeH) — OnoBecTABaHUA, B cHAa OT 1
aayapu 2016 r., Bce omre He e npuet ot EC

Tesu m3menenns ca vact ot muunmatuata Ha CMCC 32 mopoOpsBaHe HA IIPEACTABAHETO H
omnoBecTABaHETO BBB (pruHaHCcOBUTE OTdeTH. Te m3acHaBar ykasammara B MCC 1 ormocno
CBINECTBEHOCT, OOOOINaBaHe, IIPEACTABAHETO HA MEKAUHHH COOpPOBE, CTPYKIypaTa Ha
puHAHCOBHTE OTYETH U OIOBECTABAHE HA CICTOBOAHATA IIOAUTHKA.

MCC 16 ,,MMmorn, mammeaun u cwopbxenua* u MCC 38 ,Hemarepmasnm aktuBm“
(u3menenn), B cuaa or 1 anyapu 2016 r., Bce ome me ca npueru ot EC

Tesu m3aMeHeHUA ITOACHABAT, Y€ H3IIOA3BAHETO HA METOAH 332 H3YUCAABAHE HA AMOPTH3AIIHM,
0asupaHU HA IPUXOAH, HE € IIOAXOAMAINO, ThH KATO IIPUXOANTE, TCHCPUPAHH OT OIIPEACACHA
ACHHOCT C ABATOTPAHHN MATCPHAAHN MAM HEMATCPHAAHHU AKTHBH, HE OTPA3fABAT U3IIOA3BAHETO
HA HKOHOMUYECKUTE MTOA3H, KOUTO CE OYAKBAT OT AKTUBUTE,

MCC 16 ,HMmorn, mammau u cpopbwxkeHua* u MCC 41 ,3emesesne® (u3meHeHH) —
ITroaoHOCHM pacreHus, B cuaa ot 1 anyapu 2016 r., Bce ome me ca npueru ot EC

Tesn m3veHeHmsA 3acArar (DHHAHCOBOTO OTYHUTAHE HA IIAOAOHOCHH PACTEHHSA KATO AO3S,
Kay9IyKOBH ABPBETA U MACAOAANHH HaAMU. [TAOAOHOCHITE pacTeHHA CAEABA Ad CE TPETUPAT KATO
MMOTH, MAIIUHU U CBOPBKCHHA, ThH KATO TEXHHUTE IIPOIECH €A IMOAOOHH HA IIPOHU3BOACTBO.
BcaeacTBrE Ha TOBA Te ce BKAIOUBAT ChIAACHO Te3u m3meHeHnd B o0xBata Ha MCC 16 BMecTO B
obxsara Ha MCC 41. OrraexaaHero Ha IAOAOHOCHHU pacteHus ocraBa B ooxsara Ha MCC 41.

TToAacHeHUA U CHETOBOAHU OEAEKKH
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MCC 27 ,,MaauBuAyasHu (puHAHCOBH oTdyeTH (M3MEHEH), B chaa oT 1 auyapu 2016 r.,
Bce ome He e nipuer ot EC

ToBa M3MeHeHHE TO3BOAABA HA APYKECTBATA Ad HU3IIOA3BAT METOAA HA COOCTBEHHS KAITUTAA Ipu
OTYHUTAHCTO Ha MHBCCTHUIINN B ABIICPHU IIPCAIIPUATHA, CbBMCCTHU 1 ACOLIMHUPAHU IIPCAIIPUATUA
B TCXHUTC HHAUBUAYAAHHU (i)I/IHaHCOBI/I OTYCTH.

I'oaumran mopoOpennsa 2014 r. B cuaa or 1 amyapu 2016 r., Bce ome He ca npuetu ot EC
Tesu usmenenns 3acarar 4 craHaapra:

e MCOO 5 ,Herexyum akTuBH, ABPKAHU 32 IIPOAQKOA, M IIPEYCTAHOBEHH ACHHOCTH'
OTHOCHO METOAHU Ha OTIIUCBAHE;

e MCOO 7, PruHaHCcOBH HHCTPYMEHTH: OIIOBECTABAHE  OTHOCHO AOTOBOPH 32 YCAYTH;

e MCC 19 ,,AoxoAu Ha HaeTH AHIA" OTHOCHO AUCKOHTOBH IIPOLICHTH;

e MCC 34 ,MexaAuHHO (PHHAHCOBO OTYHTAHE * OTHOCHO OITOBECTABAHE HAa HH(POPMAIIHA.

4. OCHOBHU ITOAOKEHHMA 1 CUETOBOAHA ITOAUUTHUKA
4.1. O61u 1oAOKeHUA

Ha-3gavynmure CUICTOBOAHU ITOAUTHKU, HpI/IAaFaHI/I HpI/I HU3roTBAHCTO HA TO3M HMHAUBHAYAACH
CpI/IHﬂHCOB OTYET, Ca HpeACTaBeHI/I IIO-AOAY:

ApyxecTBOTO BOAM cBoHTE OTYeTHH peructpu B Obarapcku Aes (BGN), xoiito mpmema kato
Herosa (DYHKIIMOHAAHA M OTYCTHA BAAYTa 33 IPEACTaBAHE. AaHHHTE B OTYETA U IIPHAOKCHUATA
KbM HETO ca HpeAcTapeHd B xuaaau aesa (BGN’000), oceeH axo He € IOCOYEHO APYTO.

PrHAHCOBHAT OTYET € MU3TOTBEH IIPHU CIa3BaHE HA IPHHIIUIINTE 32 OICHABAHE HA BCUYKH BHAOBE
aKTHUBH, ITACHBH, IPUXOAM 1 pasxoan cbraacio MCQPO. basmrte 32 omenHka ca oIoBecTeHH
IIOAPOOHO HO-HATATHK B CYETOBOAHATA IIOAUTHKA KbM HHAUBUAYAAHHA (DHHAHCOB OTYET.

CACABa Aa Ce OT6€AC>KI/I, YC IIPpH U3rOTBAHECTO HA ITPCACTABCHUS q)I/IHaHCOB OTYCT Ca M3ITOA3BAHN
CICTOBOAHH OLICHKH M AOITYCKaHMAA. BT)HPGKI/I ge TE€ cCa 62131/Ip21HI/I Ha I/IHq)OpMaLII/IH,
HpCAOCTaBCHa Ha pBKOBOACTBOTO KbM AaTaTa HAa H3TOTBAHE Ha (pHHaHCOBI/IH OTYET, peaAHI/ITC
PEIYATATH MOIAT Ad CE PA3AIABAT OT HAIIPABCHUTC OICHKH 1 AOITYCKAaHMS.

4.2. ITpeAcTaBsAHE HA UHAUBUAYAAHHUA (PUHAHCOB OTYET

WNuauBruayasnuar punancos order e upeacraser B cporsercrsue ¢ MCC 1 Ilpeacrassne Ha
dunancosu oruern”’ (pepusupan 2007 r.). ApymecTBOTO Ipme Aa IIPEACTaBA OTYETa 32
revaAdaTa HAM 3arydara U APyrusa BCEOOXBATEH AOXOA B CAHHEH OTYET.

B oruera 3a q)HHaHCOBOTO CbCTOSIHHUE CC€ IIPCACTABAT ABAa CPaBHUTCAHH IICPHUOAQ, KOIaTo

ApyxectBoTo:

a) IpHAara C4ETOBOAHA IIOAUTHKA PETPOCIIEKTUBHO;

0) Mpen3YnCAfABa PETPOCIEKTUBHO ITO3UIHH BbB (PUHAHCOBUA OTYET; HAH
B) IIPEKAACH(HUITIPA ITO3UITUN BbB (DUHAHCOBUA OTUET

H TOBAa MMMa CBIIIECCTBCH C(i)CKT BT)F)XY I/IHCpOpMaI_[I/IHTa B OTYECTA 32 q)HHaHCOBOTO CbCTOAHMC KbM
HAY9aAO0TO HA HPCAXOAHI/I}I HCPI/IOA.

[Ipes 2015 r. e HOpeACTaBEH €EAWMH CPaBHHTEACH IIEPHOA, TBHU KaTO HAMA IPOMEHH B
naOpMAIUATA OT IYOAUKYBAHHUA (DHHAHCOB OTYET 34 IIPEAXOAHATA (DUHAHCOBA TOAHHA.
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4.3. AeiicTBamio npeAnpusaTAe

[IpUHIUIIBT - HPEAITIOAOKEHHE 32 ACHCTBAIIO IPEATPHATHE € (PYHAAMEHTAACH IIPHHIIUII IIPH
n3roTBaHeTo Ha pmHaHcoBuTe OTYeTH. CBrAACHO TO3W IPHUHIIHIL, IIPEAIIPHATHETO OOMKHOBEHO
Ce PasTAEKAA KATO IIPOABAKABAINO ACHHOCTTA CH B ODO3pHMO ObAEIe Oe3 HAMEPEHHE HAN
HEOOXOAMMOCT OT AMKBHAAIUA, IIPEYCTAHOBABAHE HA CTOIAHCKATA ACHHOCT HAHM TBpPCEHE Ha
32IIUTA OT KPEAUTOPHUTE, BCAEACTBHE HA CBIUECTBYBAIIM 3aKOHH HMAH APYTM HOPMATHBHHU
pastopeAbn. ChOTBETHO, AKTHBHTE M IIACHBHTE CE€ OTYHTAT Ha 0a3a BB3MOKHOCTTA HA
IIPEAIPHATHETO AA PEAAU3UPA AKTUBUTE U A4 YPEAU ITACHBHUTE CH B HOPMAAHHA XOA Ha OHM3Heca.
IIpn omenxata 3a TOBA AAAM HPHHIIUIA-IIPEAIIOAOKEHHE 32 ACHCTBAIIO IIPEAIPUATHE €
YMECTEH, PBKOBOACTBOTO B3EMa IIPEABHA IIAAATA HaAHYHA HH@OpPMAIUA 3a O00O3PUMOTO
ObAcIIe, KOATO OOXBaIlla ITIOHE, HO HE CEé OIPAHMYAaBA CAMO AO ABAHAAECETTE MECENa OT Kpasd Ha
OTYETHHSA IIEPUOA.

KbM AaTara Ha H3roTBAHE Ha HACTOAIINA (DHHAHCOB OTYET TEKYIIUTE ITACHBU HA APYKECTBOTO
HAAXBBPAAT HETOBUTE TEKYIIH aKTHUBH € 965 X1A. AB. PPKOBOACTBOTO € HAIIPABUAO IIPEIICHKA Ha
CIOCOOHOCTTA Ha APYKECTBOTO Ad IIPOABAKH CBOATA ACHHOCT KATO ACHCTBAIIO IIPEATIPHATHE HA
0a3a Ha HaAm9IHATA MHQPOPMAITUA 32 IPEABHAUMOTO ObAcrmie. CACA M3BBPINEHUA IIPETACA HA
AetinoctTa, CBBETBT HA AHUPEKTOPHTE OdYakBa, 4e¢ APYKECTBOTO HMMa AOCTATHYHO (PHHAHCOBHU
pecypcn, 3a A2 IIPOABAKH OIIEPATHBHATA CH ACHHOCT B OAHM3KO OBACIIE H IIPOABAKABA Al
IIpHAAra IIPUHIAIIA 32 ACHCTBAINO IIPEAIIPUATHE IIPU U3TOTBAHETO HA (PUHAHCOBUSA OTUET.

4.4. UaBecTniuy B ABIIEPHH IIPEAIPUATHA

ADBIIEPHE IPEAIPUATHA Ca BCHYKH IIPECAIPUATHA, KOHTO CE HAMHPAT IIOA KOHTPOAA HA
ApyxectBoro. Haamre e KOHTpOA, KOrato ApyXecTBOTO € H3AOKEHO Ha MAHM HMa IIPaBa BBPXY
IIPOMEHAMBATA BB3BPBIIAEMOCT OT CBOETO yIaCTHE B IPEAIPHATHETO, B KOETO € MHBECTUPAHO, U
nMa BB3MOKHOCT A2 OKa3Ba BB3ACHCTBHE BBPXY Ta3W BB3BPBIIAEMOCT ITOCPEACTBOM CBOHTE
IIPABOMOIIHUA BBPXY IIPEAIPHUATHETO, B KOETO € HMHBECTHPAaHO. B muAMBHAyanHuA puHAHCOB
order Ha APYKECTBOTO NHBECTUIIUUTE B ABIIEPHU IIPEAIIPHATHA CE OTINUTAT ITO CeOECTOMHOCT.

ApymeCTBOTo OPU3HABA AUBHAEHT OT ABIIEPHO HPEAIPHUATHE B rmevanbara wAnM 3arydoata B
CBOMTE MHAUBHAYAAHHI (pI/IHaHCOBI/I OTYETH, KOTATO OBAE YCTAHOBEHO OPaBOTO MY Ad ITOAYYH
AUBHAEHTA.

4.5. CAeAKH B Uy’>KAECTPAHHA BAAyTa

CaeAKHTE B UYIKACCTPAHHA BAAYTA CE OTYUTAT BbB (DYHKIIMOHAAHATA BaAyTa Ha APYKECTBOTO 11O
odunmarHuA OOMEHEH KypC KbM AaTaTa Ha cAeakata (oOaBenma (pukcuHr Ha bobarapcka
HapoAHa Oanka). [lewaaOmre m 3aryOmTe OT KypPCOBH Pa3AHKH, KOUTO BB3HHUKBAT IIPH
YPEKAAHETO HA TE€3U CACAKH H ITPEOICHABAHETO HA ITAPUIHITE ITO3UIIUH B IyKACCTPAHHA BAAYTA
KBM Kpas Ha OTYETHHA IIEPUOA, CE IIPU3HABAT B ITI€9aAOaTa HAU 3ary0ara.

HemapuannTe o3unny, OneHABAHU 110 HCTOPHYECKA I1€HA B UYKACCTPAHHA BAAYTA, CE OTIUTAT
110 OOMEHHHSA KypC KbM AaTaTa Ha CAeAKaTa (He ca mpeoneHeHu). Hemapuanwre mosurnm,
OIICHABAHU IIO CIIPABEAAMBA CTOMHOCT B UY/KAECTPAHHA BAAYTa, CE OTUMTAT IT0 OOMEHHHA KypC
KBM AQTAT, HA KOATO € OIIPEAEAEHA CIIPABEAANBATA CTOMHOCT.

4.6. ITpuxoan

[Ipmxoa ce mpusHaBa, KOrato ApPyXKecTBOTO € IPEXBBPAUAO Ha KyITyBada 3HAYNMHUTE ITOA3H H
PHCKOBE OT COOCTBEHOCTTA BBPXy (pmHaHCcOBHUTE akTmBH. Cumra ce, 9e 3HAYNMHUTE PUCKOBE U
ITIOA3H C2 IIPEXBbPACHHU HA KYIIyBada KbM MOMEHTA HAa CKAIOYBAHE HA AOTOBOP 32 IIECHA.

ITpuxoA®T OT IpOAAKOA HA B3EMAHUA CE IIPHU3HABA, KOIATO CA H3I'BAHEHH CACAHUTE YCAOBUA:
* (Cymara Ha IIPUXOAA MOKE Ad OBAE HAACKAHO OILICHEHA,

" BepoATHO € HKOHOMIUYECKUTE TIOA3H OT CAEAKATA A O'bAAT ITOAYICHH;
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* HampaBeHuTe pa3xOAU MAH TE3H, KOUTO IIPEACTOH A OBAAT HAIIPABEHH, MOIaT HAACKAHO A2
ObAAT OLICHEHMU;

* He e 3ama3zeHo IPOABAKABAINO y4acTHE B YIIPABACHHETO Ha B3EMAHHATA MAU e(DEKTUBEH
KOHTPOA BBPXY TAX.

ITpuxoAn OT AMXBU

HpI/IXOAI/ITC OT AHUXBH BBPXY B3CMAHUATA, HpI/IAOGI/ITI/I IIO0 AOrOBOpH 32 IIeCHH, CC OTIYHUTAT
TCKYIIIO II0 MCTOAQ HA CCbCKTI/IBHI/I}I AHUXBCH ITPOOCHT ChIrAACHO YCAOBHATA HA CHOpa3YMCHI/IHT9..

HpI/IXOAI/ITC OT AHXBH IIO ACIIO3UTH CC OTYHUTAT TCKYIIIO B MOMCHTAa Ha BB3HHKBAHC HaA
ChOTBETHHA IIPUXOA.

4.7. Pazxoamn

OHCpaTHBHI/ITC pasxoAm €€ IMpHU3HABAT B meyaAdaATa UAU 3ary6aTa IIpH IIOA3BAHETO HA YCAYTHUTEC
HAH HA AATaTa HAa Bb3HUKBAHCTO M.

PaSXOAI/I 324 AXBU U PAa3XO0AU 110 3a€MHU

PQ_SXOAI/ITC 324 AHXBH €€ OTYHTAT TCKYIIO IIO METOAA Ha C(bCKTI/IBHI/IH AWXBCH IIPOIICHT.
Pa3XOAI/ITC IO 3aCMH OCHOBHO IIPCACTABAfABAT AHMXBH IIO 34EMHUTC Ha APY}KCCTBOTO u ce
IPU3HABAT KATO PA3XO0A 34 IICPHOAQ, B KOMTO Ca Bb3HHKHAAM.

4.8. OGopyaBane

OOopyABaHETO € OIEHABAT IIBPBOHAYAAHO IIO CEDECTOMHOCT, BKAFOYBAIA IICHATA Ha
IPHAOOHBAHE, KAKTO M BCHYKH IIPCKH PAa3XOAH 32 IIPHUBCKAAHETO HA aKTWBa B PabOTHO
CBbCTOSIHUE.

[TocaeaBaImoTo oreHABaHE HA OOOPYABAHETO CE U3BBPINBA 110 IIEHA HA IIPHAOOUBAHE, HAMAACHA
C HATPYIAHHUTE aAMOPTH3AINH U 3aryOon oT obesrienka. HarrpaBenure 0Oe3reHKa ce OTIHTAT KaTO
PasXOA M CE IPU3HABAT B OTYETA 32 IEYaADATA MAM 3ary0aTa M APYIHsA BCEOOXBATEH AOXOA 32
CBOTBETHHSA IIEPHOA.

HOCACABaH_[I/ITC paSXO,A,I/I, CB"bpSﬂHI/I C OHpeACACH AKTHUB OT O60pyABaHC, cc HpI/I6aBHT KbM
DaranCcoBaTa CyMa Ha aKTHBa, KOIaTO € BCpOHTHO APY)KCCTBOTO Ad TM2 TKOHOMMYIECCKH ITOA3M,
HAABHIIIABAIIIH ITBPBOHAYAAHO OIICHCHATA 6(1)€KTI/IBHOCT Ha CbhIICCTBYBAIllMsA aKTHB. Bcuuku
APYTH IIOCACABAIIIN PA3XOAM CC IIPHU3HABAT 34 PA3XOA 34 IICPHUOAQ, B KOMTO Ca HaIIpaBCHI.

OcrarpyHaTa CTOMHOCT W IIOAE3HHUAT JKHUBOT Ha O60pyABaHCTO Ccc HpeHCHHBaT oT
p%KOBOACTBOTO KbM Kpaﬂ Ha (pI/IHaHCOBaTa TOAHHA.

Ob6opyaBane, IIPHAOOUTO IpU yCAOBHATA HA (DHHAHCOB AM3UHI, C€ aMOPTH3Hpa Ha 0a3a Ha
OYAKBAHMA IIOAE3€H CPOK Ha TOAHOCT, OIIPEACACH ITOCPEACTBOM CpaBHEHHE C IIOAOOHI
coOcTBeHH aKkTHBH Ha APY/KECTBOTO, HAN HA 0a3a HA AU3HHIOBHSA AOTOBOP, AKO HETOBHUAT CPOK €
ITO-KPaTbK.

Memoou na amopmusayus

Apy')KeCTBOTO H3IIOA3BA AMHCCH MCETOA Ha aAMOPTHU3AIMA. Ilo TPy aKTUBH CE€ IIpmAaratr
CACAHHUTC HOPMIL:

AmopTHu3anmoHHa IToae3en >xuBOT B
HopMma B % TOAMHH
OGopyasane | 50 | 2

OT HaYaAOTO HA TOAMHATA HE €4 U3BBPIIBAHU IIPOMEHU B IIPUAATAHATE HOPMU HA AMOPTH3AIIHA
B CPAaBHEHUE C IIPEAXOACH OTUETEH ITIEPHOA.
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ITewanbara mam 3arybaTa OT IPOAAKOATA HA UMOTH, MAIIHHHE U CHOPBKEHUA CE OIPEACAS KATO
PA3AMKA MEKAY ITOCTBIIACHHATA OT IIPOAAKOaTa M OaAaHCOBATA CTOMHOCT HA AKTHBA M CE
[IPU3HABA B OTYETA 34 I1e9aA0aTa HAM 3arybaTa u APYrus BCCOOXBATEH AOXOA Ha peA ,,Ileuanba/
(3ary0a) oT mpoAakOa Ha HETEKYIIH aKTUBL .

M36paHuAT IIpar Ha CHINECTBEHOCT 32 HIMOTHUTE, MAIIIMHHUTE U ChOPBKEHUATA Ha APyiKECTBOTO €
B pasmep Ha 700 AB.

4.9. ®PuHAHCOBH MHCTPYMEHTHU

PUHAHCOBUTE AKTUBUM M IIACUBU Ce€ IIpU3HABAT, KOTIATO APY)KCCTBOTO CTaHC CTpaHa IIO
AOFOBOPHI/I CIIOPA3yMCHHU A, BKAFOYBAIITH q)I/IHaHCOBI/I I/IHCTPYMCHTI/I.

PUHAHCOB AKTHUB C€ OTIIHCBA, KOraTo C€ 321I'y6I/I KOHTpOA BBPXY AOFOBOPHI/ITC HpaBa, KOHUTO
CbCTaBAABAT (pI/IHaHCOBI/Iﬂ AKTHUB, T.C. KOIaTO Ca H3TCKAHW IIPaBaTa 32 ITOAYYaBAHC Ha ITAPHUIHIT
IIOTOIIM AU € HpCXB"prCHa 3HaYnMaTa 9aCcT OT pI/ICKOBCTe 1 U3TOAHUTE OT COOCTBEHOCTTA.

PUHAHCOB ITACUB CE€ OTIIHCBA HPI/I HCIrOBOTO IIoracsaiBaHC, H3ITAAITIAHC, HpI/I aHyAI/IpaHC Ha
CACAKATA UAT HpI/I HN3THUYIAHC HA AABHOCTHUA CpOK.

PuHaHCOBUTE aKTUBU IIPH IIPHAOOHMBAHE CE OIEHABAT IO CIPABEAAHBA CTOMHOCT, KOATO €
CTOHMHOCTTA Ha IIAATEHOTO Ha AaTara Ha CAcAKaTa. PHHAHCOBHUTE AKTHBH IIOCAEABAIIO CE
OIICHABAT IIO CIIPABEAANBA CTOIHOCT, KBACTO IIPOMECHHTE B CIIPABCAAHUBHTE CTOHHOCTH CE
IIPU3HABAT KATO II€YaAOH U 3aryON B OTYETA 32 BCEOOXBATHHUA AOXOA.

PunancoBUTE AKTUBH M (DUHAHCOBHUTE IIACUBH CE OIIEHABAT IIOCACABAIIIO, KAKTO € IIOCOYEHO I10-
AOAY.

PUHAHCOBU AKTUBU

C IOECA ITOCACABAIITO OIICHABAHC HaA Q)I/IHB.HCOBI/ITC AKTHUBH, C HM3KAFOYCHHC Ha XCAXKHPAIIUTC
I/IHCTPYMﬁHTI/I, TE CE KAaCI/ICpI/IHI/IpaT B CACAHHTE KaTCFOpI/H/IZ

® KPEAUTHU U B3EMAHHUI;

"  (UHAHCOBH AKTUBHU, OTYUTAHU 110 CIIPABEAAHBA CTOMHOCT B IIe4aADaTa HAH 3ary0aTa;
®  HMHBECTHULMHU, AbPKAHU AO ITAAEK;

" (pHUHAHCOBHU AKTUBH HA PA3IIOAOMKECHHE 32 IIPOAAKOA.

PuHAHCOBUTE AKTUBU CE Pa3IIPCACAAT KbM OTACAHUTC KATCTOPHMH B 3aBHCHMOCT OT IICATA, C
KOATO Ca HpI/IAO6I/ITI/I. KaTCI‘OpI/IHTa Ha AAACH (bI/IHaHCOB HUHCTPYMCHT OIIPCACAS METOAA MYy Ha
OIICHABAHC M AAAH IIPHUXOAHUTEC H Pa3XOAHUTE Ce OTpassgBaT B neuyarbdaTa uAu Sary6aTa HUAU B
Apyrusa BCEODOXBATEH AOXOA Ha APY)KCCTBOTO. Bemuku (pI/IHaHCOBI/I AKTHUBHU C HM3KAKOYCHHE HaA
TC3H, OTYUTAHU IIO CIIPABCAAHNBA CTOMHOCT B HEYAA0ATA WA 3ary6aTa, ITIOAAEKAT HA TECT 3a
0663HCHK9. KbM Kpad Ha q)HHaHCOBaTa TOAMHA. PduHAHCOBUTE AKTUBU CE O6CSHCHHB’&T, KOoraTo
ChIIICCTBYBAT ODEKTUBHU AOKa3aTEACTBA 32 TOBa. HpI/IAaFaT C¢ Pa3AMYIHH KPHUTCPpHUH 32
OIIPCACASHC HA 3ary6aTa oT O6€3L[€HK2. B 3aBHCHMOCT OT KAaTCropuATa Ha (bI/IHaHCOBI/ITC AKTHUBU,
KaKTO € OITMCAaHO ITO-AOAY.

Beuukn mprxoAn M pasxOAM, CBBP3aHH C IPUTEKABAHETO HA (DHHAHCOBH HHCTPYMCHTH, CE
OTpas3fiBaT B IeYaAdaTa HMAHM 3arydaTa IIPH IIOAYYABAHETO UM, HE3aBUCHMO OT TOBA Kak ce
OIleHABA OAAAHCOBATA CTOMHOCT HA (DHHAHCOBUA aKTUB, 32 KOHTO CE OTHACAT, U CE IPEACTABAT B
ordera 3a rmedanbara MAM 3arybaTa M APYIHs BCEOOXBATEH AOXOA Ha peAose ,,Puuamcosn
pasxoan”, ,,PuHAHCOBH IIpUXOAN~ HAU , Apyrn (PUHAHCOBH HO3ULIUM ), C HU3KAIOYEHHE Ha
3ary0ara OT OOE3IIEHKA Ha THPIOBCKH B3EMAHIA, KOATO CE IIPEACTABA Ha PeA ,,Apyru pasxoan’.

PuuancoBuTe I/IHCTPYMCHTI/I, HpI/ITC)KaBaHI/I oT Apy’)KCCTBOTO HpCACTaBA}IBaTZ
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Kpeantu 1 B3emanusa

Kpeaurn u B3emaHUf, BB3HUKHAAU ITbPBOHAYAAHO B /ApPYyKECTBOTO, €a HEACPUBATHUBHH
pHHAHCOBH MHCTPYMEHTH C (DUKCHPAHH IIAAIIAHUA, KOUTO HE CE ThPIyBaT HA aKTHUBCH I1a3ap.
Kpeanrture m B3eMaHHATA IIOCACABAIIIO CE€ OIEHABAT IO AMOPTHU3HMPAHA CTOHMHOCT, KaToO Ce
HM3IOA3BA METOABT Ha e(EKTHBHATA AHMXBA, HAMAACHA C pasMepa Ha oOe3meHKaTa. Besxa
IIPOMAHA B CTOMHOCTTA UM CE OTPa3fBa B II€IAAOATA HAH 3arydaTa 3a Tekymus nepuoA. Ilapure
M TAPUYHUTE EKBUBAAEHTH, TBPIOBCKMTE M IIO-TOAAMATA 9YACT OT APYIM B3EMAaHUA Ha
ApyKecTBOTO CIaAaT KbM Ta3HW Karteropus (DHHAHCOBH HHCTPyMEHTH. AMCKOHTHpaHE HeE ce
HU3BBPIIBA, KOTATO €(PEKTHT OT HETO € HE3HAYUTEACH.

3HaunMu B3eMAHUsA CE TECTBAT 32 O6€3L[€HK2. II0 OTACAHO, KOTAaTO €a IPOCPOYUCHHU KbM AaTaTa Ha
(bI/IHaHCOBI/I}I OTYCT MAM KOI'aTO ChIIECTBYBAT OOEKTUBHU AOKA3aTCACTBA, Y€ KOHTPATrCHTDHT HAMA
Aad H3ITbAHH 3aABAKCHUATA CH. Beuuku Apyra B3€MaHMsA CE TCCTBAT 324 O6CSHCHKa IIO TPYIIH,
KOHUTO C€ OIIPCACAAT B 3aBHCHMOCT OT HMHAYCTPHATA M PCTHMOHA HAa KOHTPArcHTa, KAKTO M OT
ApyTI/I KpPCAUTHH PHCKOBE, aKO CBIIICCTBYBAT TAaKMBA. B To3m CAY‘IafI TIpONCHTHT HA O6€3HCHKaTa
(& OHPCACA}I Ha 0Oaszara Ha I/ICTOpI/I"ICCKI/I AAaHHM OTHOCHO HEIIOTAaCEHM 3aABbAKECHUA HaA
KOHTpaFCHTI/I 3a BCAKa I/IACHTI/I(pI/IHI/IpaHa rpyna. 3ary6aTa oT 0663H€HK21 Ha prFOBCKI/ITC
B3EMaHHA CC IIPEACTABA B OTYCTA 32 nevyaAdbaTa mAnl 3ary6aTa n Apyrus BCEOOXBATEH AOXOA HaA

peA ,,Apyru pazxoan”.

PupancoBu AKTHUBUY, OTYNUTAHU 110 CIIPABEAANBA CTOMHOCT B I1euaAbara uam 3ar yﬁaTa

PuHAHCOBH AKTHBU, OTIHTAHH 11O CIIPABEAANBA CTOMHOCT B Ile9aAbaTa HAM 3aryoOaTa, Ca aKTUBH,
KOHUTO Ca ABP/KAHH 32 THPIYBAHE HAN CA OIPEACACHH IIPH ITBPBOHAYAAHOTO MM IIPH3HABAHE
KaTO (PHMHAHCOBM AKTHBM, OTYHUTAHH IIO CIIPABCAAHBA CTOMHOCT B Ie4aAbaTa HAM 3aryoata.
Bermakn AepuBatuBHE (PHHAHCOBU aKTHBH, OCBEH aKO HE €4 CHEIIHAAHO OIIPEACACHU KaTO
XEAKUPAIU HHCTPYMEHTH, ITOIIAAAT B Ta3H KaTeropus. AKTUBHTE OT Ta3U KATETOPHUSA CE OICHABAT
IO CIIPABEAAMBA CTOIHOCT, YHHTO M3MCHEHHUA CC IIPHU3HABAT B IedaAdaTa MAH 3aryoata. Besxa
revaAda MAM 3aryoa, IPOU3THYAINA OT ACPUBATHBHU (DHHAHCOBU MHCTPYMEHTH, € Oa3upaHa Ha
IIPOMEHH B CIIPABEAAUBATA CTOMHOCT, KOSTO CE OIIPEACAA OT TPAH3AKIIUU Ha AKTHBEH I1a3ap HAU
ITOCPEACTBOM OIIEHBYHHU METOAU IIPH AUIICATA Ha AaKTUBEH I1a3ap.

Coraacao mamckBammata Ha d9A. 20, aa.l m 2 or 3ACHLI B3emammaTa ce OIEHABAT OT
AWIIEH3UPAH OICHHUTEA, KbM Kpasd Ha BCAKA (DMHAHCOBA TOAMHA WAHM IIPH HACTBIIBAHC Ha
IIPOMAHA C IIOBEYE OT 5 Ha CTO B HMHACKCA Ha nu@Aarmd, ounpeAeseH or Harmomaanms
CTATHCTUYCCKH HHCTUTYT.

PuruHAHCOBU ITACUBU

®unancoBuTe MACHBH HA APYKECTBOTO BKAIOUBAT 3a€MH, THPTOBCKHA U APYTH 3aABAKCHUA.

@duHAaHCOBUTE HMACHBH CE IIPU3HABAT, KOTATO CBHIIECTBYBA AOTOBOPHO 3aABAKCHHE 32 ITAAITIAHE
HA IAPUYHU CYMH HAH APYr (DUHAHCOB aKTHB Ha APYIO IIPEAIPUATHE HAH AOTOBOPHO
3aABAKEHHUE 32 PA3MAHA Ha (PUHAHCOBH MHCTPYMEHTH C APYTO IIPEAIIPHUATHE IIPH ITOTEHITHAAHO
HeOAaronpuATHN ycAoBusd. [IppBoHaUaAHO Te ce MpH3HABAT B OTYETA 32 (DMHAHCOBO CHCTOAHIE
IO CIIPABEAAHBA CTOMHOCT, HETHO OT IPEKHUTE PA3XOAU ITO TPAH3AKINATA, 4 ITOCACABAIIO — IIO
AMOPTHU3HUPYEMA CTOHHOCT IO METOAA Ha €(DEKTHBHATA AUXBA.

4.10. AaHBIU BBPXY AOXOAQ

ApyKeCTBOTO € YYPEACHO CBIAACHO 3aKOHA 33 APYKECTBATA CBHC CIICIIHAAHA MHBCCTHI[MOHHA
meA. CpraacHo 4a. 175 or 3akoHa 32 KOPHOPATHBHO OOAAraHe APYKECTBATA CHC CIIEIMAAHA
MHBECTUIIMOHHA I[EA HE C€ 0DAATAT C KOPIIOPATHBEH AAHDK.
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4.11. AoxoA Ha axkIUA

OCHOBHHTE AOXOAH Ha aKIIUA CE HM3YHCAABAT KATO CE PA3ACAM HETHATA IIe4aAda MAH 3aryda 3a
IIEPHOAA, KOPHIHPaHAa AOITBAHHTEAHO IIO peAa Ha 3aKOHA 32 APY/KECTBATa ChC CIEIIMAAHA
naBectunumonHa 1eA (d4Aa.10), 3a Aa ce ompeaeanm cymata OT Hesd, KOATO IIOAACKH Ha
pasIpeACACHIE MEKAY AKIIMOHEPHTE, NIPHTEKATEAM Ha OOHMKHOBEHH AaKIIMH, HA CPEAHO-
IIPETETACHUA OPON HA ABP/KAHHTE OOMKHOBEHH AKIIUIH 32 IIEPHOAA.

4.12. PasnpeaeseHre HAa AMUBUACHTH

CTaTyT'bT Ha APYKECTBOTO KATO AKIHUOHCPHO APYKECTBO CHC CIICHIMAAHA MHBCCTHIIIIOHHA IICA
OHpCACA}I CHCL[I/I(I)I/I‘IHaTa IIOAUTHKA Ha paSHPCACACHHC Ha AMBUACHTHUTC HA aKL[I/IOHepI/ITCZ

ApyKECTBOTO € 3aABAKEHO ITO 3aKOH Ad PAa3IPEACAH KATO AMBHACHT He HO-MaAko o1 90% ot
peaansupanara mmedanba 3a ChbOTBETHATA (PUHAHCOBA TOAHHA CACA HEHHOTO IPEU3YHCACHHE 110
peaa Ha 9A. 10 ot 3akoHa 32 ApyKecTBaTa ChC CIIEIIMAAHA HHBECTUIIMOHHA IIEA.

4.13. ITapu 1 mapuIHU €KBUBAACHTHU

HapI/I‘-IHI/ITC CPCACTBA M CKBHBAACHTH BKAXOYBAT KACOBHUTC HAAUYIHOCTH, PaA3IMAAIATCAHUTE
CMETKH 1 KpaTKOCpOLIHI/I ACIIO3UTHU B 621HKI/I, KOHNTO Ca A€CHO O6paH_[aCMI/I B KOHKpCTHI/I HapI/ILIHI/I
CyMH 1 C%A”bp)KﬁT HE3HAYHUTCACH pI/ICK oT HpOMHHa B CTOMHOCTTA CH.

4.14. CoO6cTBEH KAanuTaA

AKL[I/IOHCPHI/IHT KaltmTaA Ha APY?KCCTBOTO OTpassBa HOMHMHAAHATA CTOMHOCT Ha CMUTHPAHUTC
AKITHI.

Harpymanara meuanba/ (3aryba) BkArOYBa TeKyInusi (DUHAHCOB PE3YATAT, HEPA3IIPACACHH
IIeYaAON M HEIOKPUTH 3aIyOH OT MHHAAU TOAUHI.

Bcuuku TpaH3aKIINH ChC CO6CTBCHI/IHI/IT€ Ha Apy)KeCTBOTO Ca IIPEACTAaBCHHU OTACAHO B OTYCTA 32
COOCTBEHNA KAITUTAA.

4.15. IleHCMOHHU ¥ KPATKOCPOYHH BB3HATPAXKACHHUA HA CAY’)KHUTEAUTE

prAOBI/ITC 1 OCHUTYPHUTCAHH OTHOIICHHUA C pa6OTHI/IL[I/IT€ 1 CAYXKHUTCAHUTE CE€ OCHOBaBaT Ha
paSHOP€A6I/IT€ Ha KOACKCQ. Ha TpyAa W Ha pa3HOp€A6I/IT6 HA ACHUCTBAIIIOTO OCHUTYPHUTCAHO
3AKOHOAATEACTBO.

OCHOBHO 3aABAKEHHE Ha PADOTOAATEAS € Ad U3BBPINBA 3AABAKUTEAHO OCUTYPABAHE HA HACTUA
mepconaa 3a ¢doup “Ilencun”, AOITBAHHTEAHO 3aABAKUTEAHO IIEHCHOHHO OCHTYPSABAHE
(A3I1O), doua “O61mo 3ab6o0assare u mairanactBo” (O3M), dona “Bespadoruma”, dponA
“TpyaoBa 3aromoayka u npodpecuonasna 6oaect” (T3I1D), doua “I'apamrTupane B3emanua Ha
padoraunure u cayxureaure”’ (IBPC) u sapaBHO ocurypsapane. Pasmepure Ha ocHUrypuTeAHHTE
BHOCKH C€ VTBBPKAABAT cbC 3akoHa 3a Oroaxera Ha AOO n 3akona 3a Groakera Ha H30K 3a
CHOTBETHATA TOAMHA. BHOCKHTE ce paslpeAeAdT MEKAY pabOTOAATEAS] U OCUIYPEHOTO AHIIC B
cpoTBeTCTBHE € IIpaBruAara oT Koaekca 3a cormmasno ocurypsasane (KCO).

OcurypureAHnTE U IEHCHOHHH IIAAHOBE, IIPUAAraHH OT APY/KECTBOTO B Ka4ECTBOTO My Ha
paboTOAATEA, CE OCHOBABAT Ha OBAIAPCKOTO 3aKOHOAATEACTBO H Ca IIAAHOBE C AepMHHpPAHN
BHOCKH. [IpH Te3n maaHOBe pabOTOAATEAST IIAAIIIA MECEYHO OIIPEACACHH BHOCKH B ABP/KABHHITC
doua  “Ilencun”, doua “O3M”, doua “bespadoruma”, doup “T3IIB”, kakro u B
VHUBEPCAAHH U IPO(ECHOHAAHH IIEHCHOHHH (DOHAOBE - Ha 0a3a (PUKCHpPAHH IO 3aKOH
IIPOICHTH .AHAAOIMYHH €A U 3aABAKCHHATA ITO OTHOIIICHUE HA 3APABHOTO OCHTYPSABAHE.

KpaTtkocpounu poxoaun

Kparkocpounnrte AOXOAM 32 IIEPCOHAAA ITOA (POPMATA HA BB3HATPAKACHUA, OOHYCH U COITHAAHHI
AOIIAAIIIAHHA U HPUAOOUBKH (H3HCKyeMU B paMkuTe Ha 12 Mecema CAeA Kpad Ha IIEPHOAA, B
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KOUTO IIEPCOHAABT € IIOAOKHA TPYA 32 TAX HAU € H3IBAHHA HEOOXOAUMHTE YCAOBHA) CE
IIPU3HABAT KATO PAa3XOA B OTYETa 32 BCECOOXBATHUA AOXOA (B Ime4anbata MAHM 3aryOara 3a
TOAMHATA) B IIEPHOAA, B KOUTO € IIOAOKEH TPYABT 32 TAX MAM Ca U3ITbAHCHH M3MCKBAHHATA 32
TAXHOTO IIOAyYaBaHE, U KATO TEKYIIO 3aAbAKEHHE (CACA IIPHUCIIAAAHE HA BCUYIKU ITAATCHH Bede
CYMH M IIOAATAIIM CE YAPDBKKMA) B pasMep Ha HEAUCKOHTHpPAHATA UM CyMa. ABAKHMHTE OT
APYKECTBOTO BHOCKHU II0 COITMAAHOTO U 3APABHO OCHUTIYPABAHE CE IIPU3HABAT CBINO KATO TEKYII]
PasXOA M 3aABAKEHHE B HEAMCKOHTHPAH pa3Mep, 3a€AHO H B IIEPHOAA HA HAYHUCACHHE Ha
CBOTBETHHUTE AOXOAH, C KOUTO T€ CA CBbP3aHMU.

KoM AaTaTa Ha BCEKU IT'OAHUIIICH q)I/IHaHCOB OTYCT APYKECTBOTO IIPpAaBU OLICHKA M IIPU3HABAHC HA
CcymMaTa Ha Pa3XOAHUTE IIO HATPYIIBAIOUTC CC KOMIICHCHPYCMH OTIIYCKH, KOATO CE€ OYaKBa Ad 6’I)AC
H3IIAATCHA KATO PE3YATAT OT HCHUSIIOA3BAHOTO IIPABO HAa HATPYIIAH OTIIYCK. B OIICHKAaTa C€
BKAFOYBAT HpI/I6AI/I3I/ITCAHaTa IIPCICHKA 324 PA3XOAHUTE 34 CAMUTC BB3HAIPAKACHUA U PA3XOAUTE
34 BHOCKH IIO 3aABAKHUTCAHOTO O6H_[€CTB€HO 1 3APAaBHO OCHIYPSBaHC, KOHUTO pa6OTOAaTCA}IT
ABAKIT BBPXY TE€3H CYMH.

APYH{CCTBOTO HC € paspa60TBaAo N HC HpI/IAaFa ITAQHOBE 3a BT)SHZIFPB.){{AGHI/IH Ha CAYXKHUTCAHTE
CACA HaITyCKaHC.

4.16. ITpoBu3um, yCAOBHU IACUBU U YCAOBHH AKTHBU

[IpoBusnure ce NIPU3HABAT, KOraTO HMMa BEPOATHOCT CETAIIHH 3aABAKCHHA B PE3YATAT OT
MHHAAO CBOHTHE Ad AOBEAAT AO H3XOAMAIN IIOTOK Ha pecypc oT ApyxKecTBOTO M MOXKe Aa OBAE
HaIIPaBEHA HAAC/KAHA OIIEHKA Ha CyMaTa Ha 3aABAKEHHETO. BB3MOKHO € cpogHOCTTa HAM CyMaTa
Ha M3XOAAIMA IAPHYEH IOTOK Aa ¢ HecurypHa. Cerammno 3aAbAKEHHE CE ITOPAKAA OT
HAAIYHETO Ha IIPABHO HAHM KOHCTPYKTHBHO 3aABAKCHHE BCACACTBHC HA MUHAAU CHONUTHA,
HAIIPHMEpP TapaHINM, IPaBHH CIIOPOBE HAH oOOpemensaBamu Aorosopu. Ilpousumre 32
IIPECTPYKTYPHPAHE CE IPH3HABAT CAMO aKO € Pa3pabOTeH M IPUAOKEH IOAPOOEeH (popMaseH
IIAQH 32 IPECTPYKTYPUPAHE AU PBKOBOACTBOTO € OOABHAO OCHOBHHTE MOMEHTH Ha IIAAHA 34
IIPECTPYKTYPUPAHE IIPEA TE3U, KOUTO Omxa OmAm 3acerHaAu. [lpoBusnu 3a Obaemu 3aryou or
AEHHOCTTA HE CE IIPU3HABAT.

Cymara, KOATO ce IIpH3HABA KATO IPOBHU3UA, CE U3YUCASABA Ha 0a3a HAN-HAAC/KAHATA OIICHKA Ha
Pa3sXOAUTE, HEOOXOAUMH 32 YPEKAAHE HA CETAITHO 3aABAKEHUE KbM Kpas Ha OTYETHHSA ITEPHOA,
KaTO CE B3EMAT B IPEABHUA PHCKOBETE U HECHUTYPHOCTTA, CBbP3AHU ChC CETaITHOTO 3aABAKEHUE.
Koraro chItiecTByBaT peAnIia IOAOOHH 3aABAKEHHA, BEPOATHATA HEOOXOAHUMOCT OT H3XOAAII]
ITOTOK 32 ITOracfABaHE HA 3aABAKEHHETO CE OIIPEAEAS, KATO CE OTUETE TPYIIATa Ha 3AABAKECHHUATA
kaTo 11AA0. [IpoBusuuTe ce AMCKOHTHPAT, KOTaTO ePEKTHT OT BPEMEBHTE PASAUKH B CTOHHOCTTA
HA IIAPHUTE € 3HAYUTEACH.

O6€3H_[€T€HI/IH oT TpCTI/I AHIIIAa BDBHB Bp1>3}<a C AAACHO 32aABAKCHHE, 32 KOHUTO Apy’}KCCTBOTO [
CI/IprHO, 9ge Ime IIOAYYH, CE HpI/ISHaBaT KaTO OTACEACH AaKTHB. Tosu aktTuB MoOXKe H Aa HE
HaABHIIIaBa CTOMHOCTTA HAa CbOTBETHATA TIpOBU3HA.

[TpoBusumTe Ce MPEPa3TACKAAT KbM Kpas Ha BCCKH TOAUIIICH OTYCTCH IIEPHOA U CTOHHOCTTA UM
Ce KOPUTHPa, 3a Ad CE OTPAa3H HAH-A0OpaTa IPHOAUZUTEAHA OIICHKA.

B CAy9IauTe, B KOHTO C€ C4YHuTa, 9¢ € MAAKO BCPOHTHO Aa BB3HHKHE M3XOAAIIl ITIOTOK Ha
HKOHOMMYCCKHU PECYPCH B PE3YATAT HA TCKYIIO 3aABAKCHIC, ITACHUB HE CC IIPHU3HABA. VYcaoBuure
ITaCBU CACABA Aa CC€ OIICHABAT ITOCACABAIIIO IIO ITO-BHMCOKaATa CTOMHOCT MEIKAY OITMCaHaTa IIO-
FOpC CpaBHI/IMa HpOBI/ISI/IH u H”prOHa"IaAHO HpI/I3HaTaTa CymMa, HaMaAcHa C HanynaHaTa
aMOpTI/ISQHI/IH.

BCpOﬂTHI/I BXOAAINM IIOTOIIM HA HMKOHOMHYCCKH IIOA3H, KOHTO BCE OIIC HC OTroBapAT Ha
KpHUTCPUUTC 32 IIPU3HABAHC HA AKTHB, C€ CMATAT 32 YCAOBHHU AKTHUBH.
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4.17. 3raYynMu DIpENeHKN Ha PBKOBOACTBOTO IIPU IIPUAATraHE HA CUYETOBOAHATA IIOAUTHKA

3HaYNMHUTE IIPELEHKH Ha PBKOBOACTBOTO IIPH IIPHAATAHETO HAa CYCTOBOAHUTE ITOAHTHKU Ha
ApyKecTBOTO, KOHTO OKa3BaT HAH-CHINECTBEHO BAHMSHHE BbPXY (DHHAHCOBHTE OTYETH, Ca
CBBP3aHU C KAACH(PHKALIAATA U ITIOCACABAIIOTO OILICHABAHE HA IIPHAOOUTHTE B3EMAHUS IIO
aoropopu  3a 1ecnd. OCHOBHUTE M3TOYHHIIM HA HECHIYPHOCT IIPH H3IIOA3BAHETO HA
HIPUOAUZUTEAHNTE CIETOBOAHH OLICHKH Ca OIMCAHH B mofAcHeHwue 4.18.

4.18. HecurypHOCT Ha C4ETOBOAHUTE IIPUOAU3UTEAHH OIIEHKHA

[Ipy msrorBsAHETO HA (PUHAHCOBHA OTYET PBKOBOACTBOTO IIPABH PEAHIA IIPEAITOAOKEHUS,
OLIEHKU U AOITYCKAHHMSA OTHOCHO IIPU3HABAHETO U OLIEHABAHETO HA aKTUBU, ITACHUBH, IIPUXOAU U
Pa3XOAH.

OGe3nenka Ha GPUHAHCOBU MHCTPYMEHTHU

ApyxectBoro caeaBa msuckBanuAra Ha MCC 39 |, PunaHcoBH HMHCTPYMEHTH: IIPU3HABAHE U
OIIEHABAHE, 32 A4 OIPEACAH AAAU CBIIECCTBYBAT MHAMKAIINM 32 OOC3IICHKA HA B3EMAHHA ITO
AOTOBOPH 34 ILIECHH, KOUTO €4 KAACH(PHUIIUPAHU KATO (PHHAHCOBU HMHCTPYMEHTH, ABPKAHH 32
ThpryBane. Ilperienkara Ha PBKOBOACTBOTO C€ H3BBPIIBA Ha 0Oasara Ha (PHHAHCOBATA
CTaOMAHOCT M KPATKOCPOYHOTO OBAEIIO PasBUTHE Ha AABKHHUIUTE, KOUTO Ca IICACHTHH
ANBKHHIIH, BKAIOYHTEAHO OIICHKA Ha (PAKTOPU KATO PasBUTHE HA CEKTOPA HMAM MHAYCTPHATA HA
CHOTBETHHA KOHTPAIEHT, IIPOMEHHU B TEXHOAOIUATA, OIEPATUBHH M (PUHAHCOBH IIAPUYHU
ITOTOIH.

HpeAI/I HpI/IAO6I/IBaH€TO B KbM Kpai[ Ha BCAKa CpI/IHaHCOBa TOAHHA p"bKOBOACTBOTO HM3IIOA3Ba
OIICHKM Ha HE3aBUCHUM AHNIICH3HMPAH OHICHHUTCA C HpO(bCCI/IOHaAHa KBaAH(bHKaHHH n OIIUuT B
CHOTBETHATA OOAACT OTHOCHO CIIpaBCAAHIBATA CTOIMHOCT Ha ODE3IIeYeHUATA IO B3EMAHUATA OT
IOEACHTHH AABKHHITM Y1 HA Bb3CTAaHOBHMATA CTOMHOCT Ha ODE3IeYeHNTE B3EMAHU.

CupaBeaAnBa CTOMHOCT HA (DUMHAHCOBHA MHC MCHTH

Coraacuo msuckBanmata Ha 9A. 20, or 3ACHLI B3emaHmATa Ce OIICHABAT OT AHIICH3HPAH
OIICHUTEA, KbM Kpas Ha BCAKA (DHHAHCOBA TOAMHA HAU IIPH HACTBIIBAHE HA IIPOMAHA C IIOBEYE OT
5 Ha cTO B HMHACKCa Ha nmHQAAIHA, oupeAeAeH oT HarmoHaAHHA CTATHCTHYECKH HHCTUTYT.
PBKOBOACTBOTO ~ Bb3Aara Ha HE3aBHCUM AHIEH3UPAH OLEHUTEA C IHPpodeCcHOHAAHA
KBAAMDUKALINA 1 OIUT B CHOTBETHATA OOAACT, M3TOTBAHETO HA OLCHUTEACKH AOKAQA OTHOCHO
CIPAaBEAAMBATA CTOMHOCT HAa B3CMAHHATA OT LEACHTHH AABKHHIIM U HAa BB3CTAHOBHMATA
CTOIHOCT Ha OOe3leYeHHTEe B3eMaHUA. 1e€3nM OIGHKM MOTaT Aa C€ pa3sAddaBaT OT
ACHCTBUTEAHHUTE IIEHH, KOUTO OMXa OMAHM OIPEACACHH IIPH CIIPABEAAHBA I1a3aPHA CACAKA MEKAY
nH(GOPMHUPAHH U KEAACIIH CTPAHH B KPas HA OTYCTHHUSA IIEPHOA.

5. ABArocpouHu (PUHAHCOBU AKTUBH

ApbArocpouynnre (PUHAHCOBU aKTUBH BKAIOYBAT (DHHAHCOBU AKTUBU OT CEKIOPUTH3AIIHIA,
IIPUAOOHTH IIOCPEACTBOM 3aKyIEHH OT /pPyKeCTBOTO B3E€MAHHUSA IIO AOIOBOPH 33 IIECHA.
DyHAHCOBUTE AKTUBU €A KAACH(DUIINPAHN KaTO (PMHAHCOBU AKTUBY OTYHTAHH ITO CIPABCAANBA
CTOHHOCT B 1e4arbata u 3aryOara. [IppBOHAYAAHOTO MM IIPHU3HABAHE CE M3BBPIIBA I10 IICHA HA
IIPHAOOHBAHE.

31.12.2015 31.12.2014

‘000 aB. ‘000 aAB.

Bsemane ¢ mapex 2019 1. 910 1 200
Bsemane ¢ mapex 2016 r. - 440
910 1640

AmbArocpounnre akruBu kM 31 AekemBpu 2015 r. e B3emaHe IO AOrOBOP 3a LECHA OOE3IIEYECHO C
ITbPBa 110 PEA AOTOBOPHA HIIOTEKA BBEPXY HEABHKUMH HMOTH, KAKTO CACABA:
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" Bsemane, 00€3II€9EHO C ITO3EMACH HUMOT € HAOIM OT 33,669 AKka B MECTHOCTTA ,, TaTapexun®,
1o kaprtata Ha ¢. Aparop, O0runHa [Tazapakuk.

PBKOBOACTBOTO HM3IIOA3BA OIICHKM HA HE3aBUCHM AHWIICH3UPAH OILEHUTEA C PO ECHOHAAHA
KBAAMDUKAIINA M OIIMT B CHOTBETHATA OOAACT IIPU OIICHABAHE HA CIPABEAAHNBATA CTOMHOCT Ha
B3EMAaHHUATA M OOE3IeYeHHUATa II0 B3EMAHHUATA, OT IICACHTHHTE AABKHHIM. ChbraacHo
OIIEHUTEACKHTE AOKAAAM KbM Kpafd Ha 2015 r. cripaBeaAnBaTa ITa3apHa CTOMHOCT HA B3€MAHETO
II0 AOTOBOpA 34 IIECHA II0Ka3Ba, Y€ HE CE& OTKAOHABA CBHIIECTBEHO OT DAAAHCOBATA CTOMHOCT HA
B3EMAHETO M 32TOBA HE € IIPU3HAT IPHUXOA HMAH Pa3XOA OT OIEHKA Ha (PHHAHCOBUTE AKTHBH.
[TazapraTa oIeHKa Ha 00Oe3ledeHOTO 1O B3eMaHeTo IokpmbBa HaA 100% croiimocrTa Ha
B3EMaHETO.

6. Herexyru Apyru B3eMaHHUA

31.12.2015 31.12.2014

‘000 as. ‘000 as.

Bsemanms or KTB AA (B HecbcTosTeAHOCT) 849 -
BAokupann mapranm cpeAcTsa B AeBa - 306
bBAokupanu mapuyaHu cpeACTBa B €BPO - 734
INpuxBarimane Ha HACPEIIIHU B3EMAHIA - (191)
PuHAHCOBU AKTUBH 849 849
Herexymm Apyru B3eMaHuA 849 849

Kbm 31.12.2015 r. Apy.ecTBOTO MMa CPEACTBA IIO ABE ACIIO3MTHH CMETKH B €BPO M A€Ba B
Kopnoparusua teproscka Oamka AA () (,KTDB®), kofaro caea karo Oe ITocraBeHa IIOA
cuermmaseH Haazop Ha 20.06.2014 1., a B IOCAEACTBHE U AMIIEH3BT Ii 32 U3BBPINBAHE Ha ODAHKOBA
aetinoct Oemre orHer or BHDB, xpMm mHacrosmma mMomMeHT € OOfABEHA B IIPOM3BOACTBO IIO
HecbcroaTeAHOCT. CpeactBata He ca rapantupanu oT PoHAA 3a rapaHTHpaHEe Ha BAOIOBETE,
IIOPaAM  CHEIHAAHHA CTATyT Ha ApyxkecrBoro. He e scHo xakBa 1me ObAe Macara
HECHCTOATEAHOCT M KAKBA YaCT OT CPEACTBATA Ile OBAAT BBb3CTAHOBEHH, AO OIIOBECTABAHETO HA
KOHKPCTHI AQHHH.

Hama HCHOCPCACTBCHa 3aIrAaxa 3a ACﬁHOCTTa Ha APY)KCCTBOTO, B TOBAa YMCAO M 324 HM3IIBAHCHHE
Ha TCKyIIuTe (i)I/IHaHCOBI/I 3aADBAKCHUS KbM IIAPTHBOPH M KOHTPArCHTH.

7. UHBECTHUIINN B ABIIEPHH IIPEATPUATUA

Apy’}KCCTBOTO nMa CACAHUTE MHBCCTUITHUH B A”I)H_ICPHI/I HPCAHPI/IHTI/IHZ

Hme HA ABLIIEPHOTO Crpana Ha OcHOBHA AEHTHOCT 31.12.2015 VYuacrue 31.12.2014
IpeAIpuAaTHe yupeAsBaHe ‘000 asB. % ‘000 asB.
Pusnps Kermmraa brarapus Ob6cayxsaro AACHILL 5 5
Mennaxmbpar EOOA

5 100 5

MuBectunuara e orpaseHa BbB (uHAHCOBHA OTYeT IO ceOecrorHocT. [Ipes mpeacrasenure
OTYETHH IIEPHOAHM HE Ca ITOAYIaBAHNI AMBHAEHTH OT ABIIEPHOTO ApyxkecTBO. Pusbps Kemmraa
AACHLII BAMa YCAOBHH 3aABAKEHNSA HAM APYTH ITOETH AHTQKUMEHTH, CBBP3aHN C HHBECTUIIHATA
CH B ABITIEPHOTO APY/KECTBO.
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8. OGopyaBane

OGopyasane
‘000 aB.
Oruerna croiimoct a 01.01.2014 r. 2
Hosompuaoburn aktusu mmpes 2014 r. 1
Oruerna croiinoct Ha 31.12.2014 r. 3
OruerHa cromuoct Ha 31.12.2015 r. 3
Amoprusanma aa 01.01.2014 r. (0))
Hauncaena amopruszamus mpes 2014 r. )
Amoprusamua Ha 31.12.2014 r. 2)
Hauncaena amoprusanms npes 2015 r. ]
Amopruzanus Ha 31.12.2015 r. 3)
Baaancosa croitHocT
KobMm 31.12.2014 1. 1

Kem 31.12.2015 1. -

9. KparkocpoyHu (pTHAHCOBH AKTHUBU

Kparkocpounnre (pHHAHCOBU aKTHBH IIPEACTABAABAT (DMHAHCOBH aKTHUBH OT CEKFOPHTH3AIUA,
IIPHAOOHTH IIOCPEACTBOM 3aKyIEHH OT /ApPYyKECTBOTO B3EMaHHUSA IIO AOTOBOPH 33 IICCHA.
PuHAHCOBUTE AKTHUBH €4 KAACH(PUIINPAHH KATO (DUHAHCOBH aKTHUBH, OTYNTAHMU IO CIIPABEAAHBA
CTOIHOCT B 1e4arbaTa u 3aryoara. [IppBOHAYAAHOTO MM IpHU3HABAHE CE M3BBPIMBA 110 IIEHA HA
IIPIAOOHBAHE.

31.12.2015 31.12.2014

‘000 aB. ‘000 aB.

Bsemane ¢ maaex 2015 1. 2 484 2 484
Bsemane ¢ maaex 2016 1. 440 -
Bsemaune ¢ mapex 2014 r. 82 82
3006 2 566

Benukn B3emammATa ca obesneveHn C II'bpBa IIO PCA AOIOBOPHA HIIOTCKA BBHPXY HCEABIKIIMUI
HNMOTH KaKTO CACABaA:

* Bsemane, 00e31e€94eHO € IIO3EMACH UMOT B, Ip. Bapna, p-u IIpumopcku, ¢ maomr or 1 367 kB.
M.;

u BSCMaHC, obe3meveHo ¢ HCABIKHUM HMOT — anapTameHT B Fp. COCpI/IH, CbC 33CTpO€Ha ITAOIIY

171.46 kB. Mm.;

* Bsemane, o6esnedeno ¢ YIIM ¢ maomr or 300 k8. M. m VIIM 150 xB. M., ¢ moaymacuBHa
TPHETAKHA CIPaAd ChC 3aCTpOoeHa IAOIT OT 150 KB. M. B pasrbHATA 3aCTpOeHA ITAOIT OT 477 KB. M.
B c. KoBauesura, oOruna ['epmen, obaact baaroesrpaa.

PBKOBOACTBOTO H3IIOA3BA OIICHKM HA HE3aBUCHM AHUIICH3UPAH OIEHUTEA C IPOdecHOHAAHA
KBAAU(HUKAIINA U OIIUT B ChOTBETHATA OOAACT IIPH OLICHABAHE HA CIIPABEAAMBATA CTOMHOCT Ha
B3EMAHUATA OT IIEACHTHHM AABKHHUIA N obesmedeHuATa 10 TAX. CBrAACHO OIIEHUTEACKHTE
AOKAaAHM, KbM Kpad Ha 2015 r. crmpaBeaAmBHTE ITa3apHUTE CTOMHOCTH HA B3EMAHHATA I10
AOTOBOPHTE 32 I[ECHA HE CE€ OTKAOHABAT CHIIECTBEHO OT OAAAHCOBUTE CTOMHOCTH Ha B3EMAHMATA
U 32TOBA HE € IIPU3HAT IIPUXOA HAU Pa3XOA OT OleHKa Ha (pmHaHCOBHUTE aKTWBU. |lasaphmre
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OIICHKM Ha OOE3IeYeHHATA IO BCHYKH B3emaHus moxkpusarT Hap 100% ot croiimocrra Ha
B3EMAHUATA.

[Ipes orgeTHUs IIEPHOA HE € IIPU3HABAH PA3XOA 32 OOE3IICHKA.

10. TexyIu ThProBCKHA U APYTY B3€MaHUA

31.12.2015 31.12.2014
‘000 as. ‘000 as.
Bsemanms oT HAYHCACHH AHXBH ITO AOTOBOPH 32 IIECHUS 520 294
Apyru B3emMaHHA IT0 AOTOBOPH 32 IIECHA 321 445
Bsemanms o M3ITBAHHTEAEH AWCT, BBEB BPB3Ka C IPOCPOIECHO 125 -
3AABAKEHUE HA [IEACHT AABKHUK
TekyIu ThProBCKHA M APy B3€MAHUSA 966 739
11. I'Tapy 1 napU9IHN €KBUBAACHTH
IMapuunnTe CpeACTBA BKAIOUBAT CACAHHTE CACMEHTH: 31.12.2015 31.12.2014
‘000 as. ‘000 as.
ITapuanu cpeacTBa B OaHKK U B OpOI B A€Ba, B T.4. :
- [Tapuranm cpeAcTBa IO PA3IAAIMATEAHHE CMETKH 10 40
- [Tapuanm cpeacTsa B kaca 4 2
ITapu 1 mapuyHI €eKBUBAACHTH 14 42

12. CoGcrBeH KarmuTaa

Perucrpupannar kamuras Ha ApyxectBoto ce cberon ot 650 000 Ha Opoil HATBAHO IAATECHH
OOHMKHOBEHU ITOMMEHHU OE3HAAMYHI aKIIMH C HOMUHAAHA CTOMHOCT B pasmep Ha 1 AB. 3a aKiius.
Bemakuy akimpm ca ¢ mpaBo Ha IIOAyYIaBaHE HAa AUBHACHT U AMKBHAAIIMOHEH ASIA U IIPEACTABAABAT
EAHH I'AAC OT OOIIOTO ChOpaHUE Ha AKIIMOHEPHTE HA APYKECTBOTO.

31.12.2015 31.12.2014

‘000 as. ‘000 as.

OcHoBeH karmTaa, pasupeaeacH B 650 000 6pos akimu 650 650
Harpynana neuanba/ (3ary6a)oT MEHAAM TOAMHH 56 (63)
Texyrma me4aba 93 119
O61r0 CoGcTBeH KanuTas 799 706

Coraacao SACHLI ga. 10 ApyxecTBOTO € 3aABAKEHO Ad PABIIPEACAH AUBHACHT HE IIO-MAAKO OT
90% ot duHaHCOBHA PE3YATAT 32 TEKyIllaTa TOAMHA, cAch Perrenne Ha OO1moro cpOpanue Ha
axnnonepure. [Ipes 2015 r. ApykecTBOTO HE € PasIpPEACAHAO IIedaAda THI KaTO HE ca OHAH
HAAHIIE HeOOXoANMUTE yeAoBuA, n3ucksauu ot 9A. 10 3ACHLI.

13. OGAurammmoneH 3aem

OO0auranmoHHuAT 3aeM Ha APyKeCTBOTO € KAACH(MUIIIPAH KaTO (DMHAHCOB ITACHUB, IIOCACABAIIIO
OTYUTAH 10 AMOPTHU3HPAHA CTOHHOCT.

Pusbps Kenmraa e emurent Ha 2 500 oOnkHOBEHN Oe3HAAMYIHH OOE3IIEYCHN HEKOHBEPTUPYEMHU
CBODOAHO IPEXBBbPAAEMU AUXBOHOCHH OOAMTAIlNH, peructpupanu B ,llerrpasen Aemosurap®
AA c ISIN koa BG2100018139. Emucuara obaurarmuu ce TepryBa Ha ,,bwarapcka dponaosa
oopca - Codpua™ AA na Ocuosuns nasap BSE, cermenT 3a obaurammu ¢ 6opcos koa R8IB.

[Tapamerpu HA OOAHIAIIMOHHUA 32EM:
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=  Aara Ha ckarousare — 05.12.2013 r,;

= (OOma HoMHHAAHA 1 eMucHOHHA cTorHOCT Ha emucuara — 2 500 000.00 espo;

* DBpoii obanramuu — 2 500 6p.

* Cpok Ha OOAHTAIMOHHUSA 3a€M — 3 TOA., CIUTAHO OT AATATa HA CKAIOYBAHETO MY;

® Joaunrnua anxsa — 8%, mAATHMA HA BCEKU ITIECT MECEIIA.

* (OOesmneueHne: IBPBU IO PEA OCOOEH 3aAOT BBPXY B3CMAaHHA, IPUAOOUTH C HETHHTE
IIPUXOAH OT OOAMranuoHHHA 3aeM, B pasmep Ha 110% orT Hemoracemara raaBHHIIA IIO
obanrarmonnus 3aeM (2 500 000 eBpo). Ha 23.04.2014 r. mo cruaara Ha ckAroueHus ¢ bankara -
AOBEPEHHUK Ha oOAuranmoHepure AOroBop 3a OCOOEH 3aA0r, OCHOBHHTE OOE3IICYCHUA IIO
eMUCHATA Ca BIIMCAHH KaTO IIBPBHU IO peA ocobeH 3aror B Llerrpasnus Perucrsp 3a ocoberu
zano3u (LIPO3), o peaa Ha 3akoHa 32 OCOOCHHTE 3aA03H, B IIOA32 HAa DaHKaTa - AOBEpEHUK Ha
obanrarmonepure. Taxka Pusbps Kermmraa AACHIL u3mrbAHE 3aABAKEHHUETO CH IO CKAIOYCHUSA
ma 05.12.2013 r. oOANTAIIHOHEH 3aeM, 2 HIMEHHO AQ VIPEAH I'BPBU IO PEA OCOOCH 32A0T BBPXY
B3E€MAHUA, IIPHAOOUTH C HETHHUTE IIPUXOAHM OT OOAMranmuoHHUA 3aeMm, B pasmep Ha 110% ot
HEIoraceHaTa rAaBHuia 1o ooawmrammonnud 3aeM (2 500 000 espo). Obesmedenuara ca
11oApoOHO ormcanu B IIpocirekTa 3a AOITyCKaHE AO THPrOBHA Ha PEIYAHPAH I1a3ap Ha I'bpBaTa
II0 peA OOAMIallMOHHA EMHCHA, M3AaACHA OT EMuTeHTa, M ca aKTyaAHH M KbM AaTaTa Ha
usrorBsHe Ha Hactosammsa order. Crorimocrra kpm 31.12.2015 r ma B3emanusaTra Ha Emurenta,
3aAOKEHH KaTo ODesledeHHe 110 emucufra, ¢ B pasmep Ha 2 871 xwma. eBpo. CwraacHo
OIICHUTEACKHTE AOKAAAM, M3OTBEHH Ha 0a3a TEKYIIN CYETOBOAHU AAHHH KbM Kpad Ha 2015 r.,
ITa3apHaTa CTOMHOCT Ha B3emaHuATa ITOKpuBa 115% oT pasmepa Ha HermoraceHara rAaBHHIIA HA
ODAHUTAITMOHHUS 32EM.

31.12.2015 31.12.2014
‘000 aB. ‘000 aB.
Herexyma gact
baaancosa croitnocT - 4 890
- 4 890
Texyma yact
baaancosa croitnocT 4 890
AUXBHU IT0 OOAWUTAITIOHEH 32€M 27 27
OO01110 3aABAYKEHHUA 10 O0OAUTAITMOHEH 32€M 4917 27
14. Texymm ThProBCKU U APYTH 3aABAYKEHUA
31.12.2015 31.12.2014
‘000 aAB. ‘000 aB.
TbproBekn 3aABAKCHIS 1 -
ABaHCH IT0 AOTOBOPH C LIEACHTH 30 213
TBProBCcKU U APYIH 3aABAYKEHHA 31 213
15. Br3Harpa>kAeHu:A Ha IIEPCOHAAA
15.1. Pa3zxoAm 3a riepcoHaAa
PaszxoauTe 32 Bb3HATPAKACHNA HA IIEPCOHAAA BKAIOYBAT:
2015 2014
‘000 aAB. ‘000 aB.
Pasxoan 3a 3ammaaTu (33) (28)
Pasxoan 3a cormasHuI OCHIypOBKH (6) (5
OO0 pa3xoAu 3a IepcoHaAa 39) (33)
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PasxoanTe HAa TIepcoHasa €a MECEYHNTE BB3HATPAKACHHUA M OCHUTYPOBKH HA HACTHUTE CAYKHTEAH ITO
TPYAOBH AOIOBOPH, KAKTO M Ha PBKOBOAHHUS IIEPCOHAA IIO AOTOBOPH 32 VIPABACHHE M KOHTPOA.
ApPyKECTBOTO HE HAYUCAABA IPOBU3UH 32 PA3XOAHU 32 ODESIIECTCHUA HA IIEPCOHAAA IPU IICHCHOHIPAHE,

3aIIOTO CCrarmaHaTta CTOMHOCT Ha TE3U Pa3xXOAH € HE3HAYIUTCAHA.

15.2. 3aaABAKeHNA KBM IIEPCOHAAA

2015 2014

‘000 as. ‘000 asB.

3aABAKECHIA 32 3AITAQTH 2 2
3aABAKCHISA 32 OCUTYPOBKHI 1 1

OO0110 3aABAYKEHHA KBM IIEPCOHAAA

3aAbAKEHHATA KbM IIEPCOHAAA CAEABA Ad ObAAT ypeaeru mpes 2016 r.

CeraacHo msuckBanmata Ha Koaekca Ha TpyAa IIpum  IpeKparsBaHE Ha TPYAOBOTO
IIPABOOTHOIIIEHHE, CACA KATO CAYKUTEAAT € IPHAOOHUA IIPABO HA IIEHCHA 32 OCUIYPHTEACH CTAXK
1 BB3PaCT, APYKECTBOTO € 3aABAKEHO A4 MY H3IIAATH OOE3IIETECHUE B Pa3MEp AO IIECT OPyTHH
paboTHH 3amAaTd. APYKECTBOTO HE € HAYHCAHAO IIPABHO 3aAbAKEHHE 32 H3IIAAINAHE Ha
obesrmeTeHns Ha HACTUTE AUIIA IIPU IIEHCHOHHUPAHE B ChOTBETCTBUE C m3uckpanuara Ha MCC 19
»»\AOXOAHM Ha HaeTH AUIA” , THI KATO HAMA OYAKBAHHA 32 CAYKHUTEAN, KOUTO Ad CE IICHCHOHHUPAT B
CAEABAIIIATE 5 TOAMHH.

16. ITpuxoAH OT AMXBH OT LIEACHTH AABXKHULA

AHYapU-A€KEMBPH  AHyapH-ACKEMBPH

2015 2014

’000 aB. ’000 aB.

ITpuxoAu OT AUXBH OT LEACHTH AABKHHUIII 393 352
OO1110 IPUXOAU OT AMXBU OT LIEACHTU AABKHUIIA 393 352

17. Apyru IpuxoAH OT ITEA€HTU AABXKHHUIIN

AHyapU-A€KEMBPHU AHyapU-A€KEMBPU

2015 2014

000 as. 000 aB.

Apyru IpuxOAr OT HEACHTH ANBKHULIN 194 285
OO110 APYTH IIPUXOAY OT HEACHTH AABIKHHUIN 194 285

18. Pa3zxoAu 32 BBHIIIHU YCAYTH

AHYapU-AE€KEMBPU  AHYyapU-ACKEMBPHU

2015 2014

000 asB. ‘000 aB.

BresnarpakaeHne Ha OOCAYIKBAIIIO APYKECTBO (28) (15)
AAMHHHCTPATHBHO OOCAYKBAHE HA OOAHUTIAIIHOHEH 3aEM (11) 17
Taxcu Ha Lenrpasen Aenosurap, bOb u KOH 6) )
KoHcyATaHTCKE T IPaBHHU yCAYTH 2 21)
Besnarpakaenne ma GaHka Aerosurap 2 2
Brosmarpamkaenme 32 OAMTOPCKH YCAYTH ) 2
Apyru Takcu, KOMICHOHHI U AAHBIIH 4 (12)
OOG110 pa3sxoAu 3a BHHIIHU YCAYTH (54) (74)
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19. ®uHAHCOBY IPUXOAU U PA3XOAU

SAHyapU-A€KEMBPHU

AHyapU-A€KEMBPU

2015 2014

‘000 asB. ‘000 as.

Paszxoau 32 AMXBH IO OOAHUTAIIIOHEH 32EM (391) (391)
Pasxoan 3a koMrcHnoHHN 1 -
Pa3zxoAu OT CTOPHHEPAHU AUXBU ITO CPOYHH ACTIO3HTH - (124)
[TprxoAm OT AUXBH ITO CPOTHH ACTTOZUTH - 107
OG0 puHAHCOBH pa3xoAu (HETO) (392) (408)

20. AOXOA HA aKOUA

OcuoBHUAT AOXOA Ha AKIIUA € HM3YHCACH, KAaTO 324 YHMCAHUTEA € HM3IIOA3BAaHA HCTHATA HC"IaA621,
IIOAACKAIIA HA PASIIPECACACHNE MCKAY aKIMMOHCPHUTE HA Apy')KCCTBOTO, IIpcAr npeo6pasyBaHeTo
I>I, CBIAACHO 3aKOHA 32 APYKECTBaTa CbC CIICHMAAHA 1 MHBECCTUIIMOHHA IICA.

CPCAHOHPCTCTACHI/IHT 6pOI>‘I AKIINH, U3IIOA3BAH 32 M3YHUCAABAHCTO HA OCHOBHHA AOXOA HA AKIIUA,
KAKTO U HeTHATA IIeuarba ca HpeACTaBCHI/I, KaKTO CAC€ABa:

SAHyapU-A€KEMBpPHU  AHyapU-A€KEMBPU

2015 2014
[Teganba (B AB.) 93 057 118 622
CpeaHo npereraes Opoii akuuu 650 000 650 000
AOXOA Ha aKIUA 0,14 as. 0,18 as.

21. CaeAkH ChC CBBP3aHH AUIIA

Ceppsannre Amma Ha APyKECTBOTO BKAIOYBAT COOCTBCHHIINTE, ABILICPHU IIPCAIPUATHAA H
KAFOUYOB YIIPABACHCKH IIEPCOHAA. AKO HE € M3PUYHO YIIOMEHATO, TPAH3AKIIMUTE ChC CBBP3AHN
AMIIA HE CA M3BBPIIBAHU IIPU CHEITUAAHN YCAOBHA M HE Ca IPEAOCTABAHH HAHM IIOAYYABAHN
HUKAaKBU TapaHIuy. Pa3deTHHTE CyMH OOMKHOBEHO CE€ M3IIAAIIAT 110 OAHKOB ITBT.

3a CACAKH CHC CBBbP3aHH AWIIA CC IIPUCMAT:

21.1. CaeAkH C ABIIEPHOTO MPEATIPUATHE

HOKyHKI/I OT CBBbP3aHU AUIIA AHyapyu- ACKCMBPH AHyapHu-ACKCMBPpH

2015 2014

‘000 aB. 000 as.

Brosmarpaxkaerue Ha 0OCAYKBAIIOTO APY/KECTBO 28 15
O06mo BpE3HATPpAKAECHHE HA 00CAYIKBAIIIOTO APY>KECTBO 28 15

VcAoBHATA, IIPH KOUTO €4 HU3BBPIIBAHU CACAKHTE, HE CC OTKAOHMBAT OT IIA3APHUTE IICHU 32
ITOAOOEH BHA CACAKH.
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21.2. Be3Harpa’kAeHUA HA KAFOUOBHA YIIPABACHCKH IIEPCOHAA

B’I)BHB.FPQ.)KACHI/IHTQ. Ha KAFOYOBHA YIIPABACHCKH HCpCOHaA, B T.9. OCUTYPUTCAHUTC BHOCKH Ca:

Bramarpakaenus n ocuryposku

SAHyapHU-A€KEMBPU

AHyapU-A€KEMBPU

OG110 BB3HATPAXKACHHUA M OCUIYPOBKHU

2015 2014
‘000 asB. ‘000 as.
36 31

36 31

21.3. Pa3ueTu ChC CBBP3aHU AHIIA B KpaA HA TOAMHATA

SAHyapU-A€KEMBPHU

AHyapU-A€KEMBPU

2015 2014

TexyImm 3aABAKEHIA KBM: ‘000 As. 000 as.
- AsbmmepHOTO IIpeAnpuATHE - 3

- 3

22. BeaHaAndHU CA€AKH

HPCB TIPCACTABCHUTC OTYCTHH IICPHOAU Apy')KCCTBOTO HC € OCBhIICCTBMAO HMHBCCTHIIMOHHI M
CpI/IHﬂHCOBI/I CACEAKM, HpI/I KOHNTO Aa HE Ca M3IIOA3BAaHU HapI/I AN HapI/I"IHI/I €KBHBAACHTH 1 KOUTO
Aa HE ca OTpaSCHI/I B OT4YECTA 32 HapI/I‘IHI/ITG ITIOTOITH.

23. YCAOBHUM aKTUBH U YCAOBHH ITACUBU

IIpes mpeacTaBeHnTE OTYETHH IIEPHOAN HAMA ITPEAABEHHU IIpaBHI ncKoBe KbM Apyxectsoro. He
Ca BB3HUKHAAN YCAOBHH ITACHBH 32 APYKECTBOTO IO OTHOIIIEHHE HA IIPUTEKABAHOTO ABIIEPHO
ITPEAITpUATHE.

B®B BpB3ka cbe ckarodennsa odamrarnmones 3aem Ha 05.12.2013 r., mo cmaara ma Aorosop 3a
ocoben 3aror ot 23.04.2014r., ApyxecTBOTO € yIPEeAHAO U BIHCaro B LleHrpasnus perucrsp
3a ocobenn 3aro3u (LIPO3) mepBu mo pea ocobeH 3aA0T BBPXY BCHYKH CBOU HACTOAIIU U
ObACIIIN B3EMaHUA, IPUAOOHUTH C HETHUTE IPUXOAH OT OOAUTAIIHOHHUA 3aEM

24. Kareropnu (pMHAHCOBU aKTUBH U ITACHUBU

banrancosure croiinHocTn Ha (DHHAHCOBHTE AKTUBU M ITACHBU Ha APY/KECTBOTO MOTAT Ad OBAAT
ITPEACTABEHH B CACAHUTE KATETOPHH:

PdunauCcoBU AKTUBU ITosacuenne 31.12.2015 31.12.2014
‘000 aAB. ‘000 aB.
DUHAHCOBHU AKTUBH, ABP/KAHH 34 THPIyBaHE
(OTYNTAHU I10 CIIPABEAAHBA CTOMHOCT B I1e9aAbaTa
uAm 3ary0aTa) B T.9.:
Herexyru B3eMaHuA 10 AOTOBOPH 34 LIECHSA 5 910 1640
TexyIu B3eMaHNA ITO AOTOBOPH 34 IIECH 9 3006 2 566
KpeauTtn n B3emMaHus B T.9.:
Herexymu apyru B3emanns or KTB AA (H) 6 849 849
TexyIH THPrOBCKU B APYIU B3CMAHUS 10 966 739
ITapu n mapuYHNT eKBUBAACHTH 1 14 42
5745 5836
PunancoBu nacuBU ITosacuenne 31.12.2015 31.12.2014
‘000 as. ‘000 aB.
Herexymu nacusu
PuHAHCOBH ITACHBH, OTIUTAHHU 110 AMOPTH3UPAHA
CTOUHOCT B T.9:
Saemu 13 - 4 890
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PunaucoBu nmacuBu ITosacueune 31.12.2015 31.12.2014
‘000 as. ‘000 aB.
- 4 890

Texyuu nacusu
PUHAHCOBH ITACUBH, OTIUTAHHU 110 AMOPTH3UPAHA
CTOUHOCT B T.4.:

Saemu 13 4917 27

Kpeaurn 1 B3eMaHusA B T.9.:
Tepeoscku u opyeu sadvancennsn 14 31 -
Badwancenus KoM covpsar Auya 21.3 - 3
4948 30

CHpaBCAAHBaTa CTOHHOCT HPCACTaBA}IBa cymMmaTta, 3a KOATO CAHMH AKTHB MOIKC Ad 6’])AC PasMCHCH
HNAHU €AHO 3aABAKCHHEC Aa 6”bA€ H3IIAATEHO HpI/I HOpMaAHI/I YCAOBHA Ha CACAKATa MEIKAY
HC3aBUCHUMM, KECAACIITH 1 I/IHq)OpMI/IpaHI/I KOHTpaFCHTI/I.

[ToanTukara Ha APYAKECTBOTO € Aa OIIOBECTABA BBB (DHHAHCOBHUTE CH OTYETH CIPABEAANBATA
CTOIHOCT Ha (PUHAHCOBUTE aKTUBH M ITACHBH, KOHUTO HE Ca IPEACTABEHH IIO CIPABEAAHBA
CTOMHOCT B OAaAaHCa, U 32 KOUTO CBIIECTBYBAT KOTUPOBKH Ha IIa3aPHU IIEHU U /YA AOCTATBHYHO
HAACKAHH H3TOYHHUIIM HA HHEMOPMAIUA 32 IPHAAraHE Ha APYTH AATEPHATHBHH OIICHBYHH
METOAM.

Bumxre npuaoxenne 4.9. 3a madOpMaIIIA OTHOCHO CYETOBOAHATA IIOAUTHKA 32 BCAKA KATETOPHA
dpuHaHCOBH MHCTPYMEHTH. MeToAuTE, M3IIOA3BAHH 32 OIICHKA Ha CIIPAaBEAAHBHTE CTOMHOCTH Ha
pHHAHCOBY aKTUBH H ITACHBH, OTIHTAHH 11O CIPABEAANBA CTOMHOCT, Ca OIMCAHU B IPUAOKEHIE
26. Omnncanne HA TOAUTHKATA M IIEANTE 32 YIPABACHHE HA PHCKAa Ha APYKECTBOTO OTHOCHO
dpuHAHCOBUTE HHCTPYMEHTH € IIPEACTABEHO B IIPUAOKEHHE 25.

25. PuckoBe, CBBp3aHU C PUHAHCOBUTE HMHCTPYMEHTH
IleAn 1 moAMTHKA HA PBKOBOACTBOTO II0 OTHOIIIEHUE YIIPABACHUE HA PUCKA

B xoaa mHa obOwmuaiinata cum AEHHOCT APYKECTBOTO MOKE Ad ODbAEC HM3AOMKEHO HA PA3AHYHU
cpHHaHCOBI/I PHCKOBE, KOUTO BKAIOYBAT: ITa3aPEH PUCK (CHCTOM CE OT BAAYTEH PHCK, AUXBEH PHCK
1 APYT IIEHOBH PHCK), KPEAHTEH PUCK I AMKBHAEH PHCK.

Viapasaenuero Ha pucka Ha APYKECTBOTO CE OCBIIECTBABA OT IEHTPAAHATA AAMUHUICTPAIUA Ha
ApyxecTtBOoTO B ChTpyAHHYECTBO cbe ChBera Ha AupekTopure. IIpuopurer Ha PBKOBOACTBOTO €
A2 OCUTYPH KPATKOCPOYHHUTE U CPEAHOCPOYHH IIAPUYHHU IIOTOIM, KATO HAMAAHM H3AAIAaHETO CH
Ha (PUHAHCOBH I1a3apH.

25.1. AHaAn3 HA IAa3apHUA PUCK

Bcaeactsme Ha m3moassaHeTO HAa (PHMHAHCOBM HHCTPYMEHTH ApPYKECTBOTO € HM3AOKEHO Ha
ITa3apEH PUCK U ITO-KOHKPETHO HA PHUCK OT IIPOMEHU BbB BAAYTHUA KYPC, AUXBEH PHCK, KAKTO U
PHCK OT IIPOMAHATA HA KOHKPETHH IIEHHU, KOETO CE ABbAXKHU HA OIIEPATHBHATA U WHBECTUIIMOHHATA
AeHHOCT Ha ApyXKecTBOTO.

Baayren puck

BaAyrauar puck mpeacTaBAfBa BB3MOKHOCTTA 32 HEraTHBHA IIPOMAHA HA CHOTHOIIIEHHETO
MEKAY Kypca Ha A€Ba KbM YyKAUTE BAAYTH M BAHAHHETO HA Ta3W IPOMAHA ITO OTHOIIEHHE Ha
BB3BPAIAEMOCTTA OT NHBECTUIIMH B CTPAHATA.

[To-roaamara wact OT cAeAakure Ha ApPyHKECTBOTO C€ OCBINECTBABAT B OBAIAPCKUA ACBa.
ApyxKecTBOTO IIPUTEKABA B3EMaHHUA 110 AOTOBOPH 34 IIECUH B €BPO. APYHKECTBOTO € CKAIOYHAO U
OOAHTAIIMOHEH 32€M B €BpO. UyKAeCTpaHHHUTE TPAH3AKIUK Ha APYKECTBOTO B €BPO HE BOAAT AO
HM3AAraHE HA BAAYTEH PHCK, 3amoTro mpe3 1997 r. B bparapusa e BbBeAcH BaAyTeH OOpA, Ipu
KOETO OBATAPCKHAT A€B € (PUKCHpaH KbM eBpoTo 1pu kypc 1,95583 Aesa 3a 1 espo.
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ApyKeCTBOTO IIle ce CTPEMHU Ad OTPAaHHYABA BbB Bb3MOMKHO HAW-BHCOKA CTEIICH BAAYTHHSA PHCK,
KATO CKAFOYBAHKH AOTOBOPH, ACHOMUHUPAHH B APyra BaAyTa, APYKECTBOTO IIe wu30HMpa
KOHKPETHH METOAU ChOOPA3HO KOHKPETHHA MOMEHT.

AvxpeH puck

[Toanrtnkara Ha ApPYyKECTBOTO € HACOYEHA KbM MUHIMH3UPAHE HA AHXBEHUSA PHCK IIPH
ABATOCPOYHO (pUHAHCHPAHE. 3aTOBA ABATOCPOYHHUTE 3aEMH Ca OOHMKHOBEHO C (PUKCHpPAHHI
Amxsenn nporenta. Kem 31 aekemspu 2015 1. ApykecTBOTO HE € H3AOKEHO HAa PHUCK OT
IIPOMAHA HA IIa3aPHUTE AUXBEHH IIPOIICHTH IT0 OOAHMIAIIMOHHHA CH 32€M, KOHTO € ¢ (pukcHpaH
AMXBEH IpOLEHT. Bemdakn Apyru (hHHAHCOBHM aKTUBH H IACHBH Ha APYKECTBOTO CBIIO Ca C
dpUKCHpaHN AMXBEHH IIPOIICHTH.

ApYVTI 11I€eHOBU PUCK

Apyrus LIEHOBH PHCK CE€ OTHACA AO PHUCKA OT 3aryOM MAM HEOYAKBAHH PA3XOAH, CBBP3AHH C
ocuoBHata Actinoct Ha Puspps Kemmraa AACHILL. ApyxkecTBOTO IO 3aKOH HE MOXKE Aa
HU3BBPIIBA ACHHOCTH U3BBH OIPEACACHHTE B YCTaBa, 3TOBA OCHOBHHTE OIIEPATUBHU PHCKOBE Ca
CBBP3aHHU CbC 3aryOH, IPEAU3BUKAHH OT ACHCTBHATA Ha OOCAYKBAIIIOTO APY/KECTBO, OAaHKaTa —
ACTIO3HTAP H YIIPABUTEAHHUA OPraH Ha APY/KECTBOTO.

C neA aa orpannmun Bb3MoxuuTe 3aryon Pussps Kemmraa AACHILL e ckarogmao aoroBopu ¢
ODOCAYKBAIIIOTO APY/KECTBO M OaHKaTa AEHO3UTAP, KOHUTO SCHO PErAAMEHTHPAT IIpaBaTa,
3aABAKEHHUATA M OTTOBOPHOCTHTE Ha CTPAHUTE IIPH HAPYIIIABAaHE HA AOTOBOPHUTE.

IIpes 2012 r. ApyixecTBOTO HHBECTHPA B YIPEAABAHETO U € EAHOAMYECH COOCTBEHUK Ha ,,PU3bpB
Kemnraa MernpxvpaT EOOA — 06cAyxBarmo Apyxectso Ha Puzsps Kermraa AACHILIL

Pusbps Kermmraa AACHLL e Bp3rommao Ha banka ACK EAA Aa msubanaa pyHKImATa Ha
OaHKa ACIIOSUTAP M Ad IIPEAOCTAaBS YCTAHOBCHHWTE B yCTaBa Ha ApPYKECTBOTO M 3aKOHA
AerrosuTapHu yeayru. [lpasara u saapakeruara Ha banka ACK EAA; kato Oanka Aemosurap ca
peraaMeHTHpaHd B CKArodeHusa MexAy Hed u Puswsps  Kemmraa AACHLL aorosop 3a
ACIIO3UTAPHH YCAYTH.

OTHOBO, C IleA IIpeAlla3BaHE Ha HMHBECTHTOPHUTE, YACHOBETE HAa CbhBETAa HA AUPEKTOPHTE HA
APY/KECTBOTO OTIOBAPAT HA M3UCKBaHUATA HA YA.8, an.2,1.2-5 or SACHLI.

25.2. AHaAN3 HA KPEAUTHUA PUCK

KpeAuTHHAT PHCK IPEACTABAABA 3aKYIICHHTE B3EMaHHA Aad HE ODAAT H3IAATEHH, Ad ODbAAT
M3IAATCHH YACTHYHO HAM IIAAIAHMATA IO TAX Ad OBAAT IpocpodeHn. MexaHmsbm 32
orpaHmYaBaHe Ha TO31 puck ¢ m3nckpaneTo 1o SACHILI Beraku nmpuaoOuBaru o1 APyKECTBOTO
B3€MAHHUA AA CE OLEHABAT OT HE3ABUCHMU EKCIIEPTH C KBAAMMUKAIIAA M OIHUT B Ta3u OOAACT
mpeAn 3axkynyBanero M. OIleHKa ce IpaBH B Kpad Ha BCAKa (DHHAHCOBA TOAMHA, KAKTO U IIPH
HACTBIIBAHC HA IIPOMSHA C IIOBEYEC OT 5 HA CTO B HMHACKCA HAa HH(AALINATA, OIPEACASH OT
Hanmonaanus cratucrudeckn mHCTUTYT (9A. 19 m ua. 20 or 3ACHL). Puzsps Kemmursa
AACHLI ce crpemMu Aa yIpaBAfiBa M MHHHMU3HPA TO3U PHUCK IIOCPEACTBOM CTPUKTHO CITa3BaHE
Ha HOPMATHBHUTEC W3UCKBAHHA U OIPAHHYCHHA, IIPOYYBAHE HA AABKHHUIIUTE, U3UCKBAHE HA
AOITBAHUTEAHU TAPAHITIMH M OOC3IICICHIS.

Msaaranero ma ApyxKecTBOTO Ha KPEAUTEH PHCK € OIPAHHYEHO AO Pa3Mepa Ha OaAaHCOBATA
CTOMHOCT HA (DMHAHCOBUTE AKTUBH, IPU3HATH B Kpasd HA OTYCTHHA IIEPHOA, KAKTO € ITOCOYECHO
ITO-AOAY:

PdunaHCOBU AKTUBU IToscnenne 31.12.2015 31.12.2014
‘000 aB. ‘000 aB.

QDUHAHCOBYU AKTUBH, ABP/KAHH 34 THPIYBAHE

(OTYNTAHU I10 CIIPABEAAHBA CTOMHOCT B I1e9aAbaTa

uAH 3ary0aTa) B T.9.:
Herexyru B3eMaHUsA 10 AOTOBOPH 32 IECHS 5 910 1640
TexyIm B3eMaHUA IT0O AOTOBOPH 34 IIECHA 9 3006 2566
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duHAHCOBU AKTUBU [Noacuenwue 31.12.2015 31.12.2014
‘000 AB. ‘000 aAB.

KpeauTn n B3emMaHus B T.9.:

Herexyrmu Apyru Bsemanus or KTB AA (H) 6 849 849
TeKyIIH THPrOBCKI U APYTH B3€MaHIA 10 966 739
ITapu 1 mapu9HNI eKBUBAACHTH 11 14 42
5745 5 836

ApyKecTBOTO PEAOBHO CAEAU 32 HEU3I'bAHEHHETO HA 3aABAKCHHATA HA CBOM KAHEHTH U APYIH
KOHTPAI€HTH, YCTAHOBEHH HHAHMBHAYAAHO HMAW Ha IPYIH, U HM3IOA3Ba Ta3u HHAOpMANUA 32
KOHTPOA Ha KpeAnTHHA puck. Korato pasxoamre He ca IIPEKaA€HO BHCOKM, ce HAOaBAT U
M3IIOA3BAT AAHHH 32 KPEAUTCH PEHTUHI OT BHHIIHN M3TOYHULU U/UAM (DHHAHCOBU OTYETH HA
KAHEHTHTE U Apyrure KoHTpareHTd. [loAmruka Ha ApyxecTBOTO € Aa M3BBPIIBA TPAH3AKIIII
CaMO C KOHTPAIeHTH C AOOBP KPEAUTEH PEHTHHT.

banrancosara crofinoct Ha oOesmeueHuTe puHancoBr aktuBu kbM 31 Aekemspu 2015 r. e B
pasmep Ha 4 882 XuA. AB., onoBecTeHH B rtosicaenus 5, 9 u 10.

25.3. AHaAN3 HA AUKBUAHUA PUCK

Pusbps Kenmraa AACHII, naBectupa BBB B3eMaHUA C PASAUYHH CPOYHOCT U ITOTAaCHTEAHH
maaHoBe. B cbimoro Bpeme, ApykecTBOTO (PHHAHCHPA IIPHAOOHTHTE B3EMAHUA OCHOBHO UPE3
eMUCHH OOAWTAIIMH U APYTH IICHHU KHIDKA. AKO IAACKHUTE IO EMUTHPAHUTE ABATOBH IICHHH
KHIDKA TIPEAXOKAQT ITAACKHUTE II0 3aKYIEHHTE B3EMAHUSA HAM 3aKyIEHHUTE B3EMaHHA HE Ce
obcayxsar peaoBHO, Pusbps Kenmraa AACHLL moike Aa m3IaAHE B AMKBUAHH 32TPYAHCHHA.
Tosa Ou craHaAo, aKO He yciee Aa pedpHHAHCHPA ITAACKUPAIITUTE ABATOBA KHIKA C EMUCHA OT
HOBH TakuBa. C IeA Aa MEHEMU3HPA AUKBUAHHA puck, Pussps Kermmraa AACHLI ce crpemu Aa
OaraHCHpPa BXOAAIINTE U U3XOAAIIUTE CH IIAPUYHU ITOTOIN IO 3aKYIICHH B3EMaHHA U H3AAACHHI
ADATOBU IIEHHU KHIDKA BBB BCAKa BaAyra. llpum IOAOOHA ITOAMTHKA Ha YyIIPpaBAGHHE HA
AUKBHAHUA PHCK, APyKECTBOTO MOKE Ad H3IIAAHE B AUKBUAHH 3aTPYAHCHHA B CAyYai, de
3aKyIIEHUTE B3eMaHHUA He ce oOcAyxkBaT peaoBHO. Pusbps Kemmraa AACHLL moxke Aa mpoaasa
B3E€MAHUSA IIPH HEOOXOAUMOCT 32 IIOCPEIAHE HA AUKBHAHH HYKAH, AOKOAKOTO TOBA HE BAH3a B
IIPOTUBOPEYHE C AHTUKUMEHTHTE, IIOETH OT APYKECTBOTO BBB BPB3KA C U3AAACHU OOAHIAIIUU U
APYTH ABATOBH LICHHU KHIDKA.

Kem 31 ackemspum 2015 1. masexmre Ha AOTOBOPHHTE 3aAbAKCHHA Ha ApymKecTBOTO
(CHADpIKAIIN AMXBEHH IIAAIAHNA, KbACTO € IIPHAOKHMO) €4 OOODIIEHN, KAKTO CACABA:

Texymm Texymmu

31 aexemepu 2015 r. Ao 6 mecenia OT 6 Mmecena
A0 1 roamna

‘000 aB. ‘000 AB.

OOAUTAIIMOHEH 32€M 27 4 890
27 4 890

DPuUHAHCOBUTE AKTUBH KATO CPEACTBO 32 YIIPABA€HUE HA AMKBUAHHA PUCK

[Ipy omeHABAaHETO M YIPABACHHETO HA AMKBHAHHA PHCK APYKECTBOTO OTYHTA OYAKBAHHTE
[IAPUYHU OTOIH OT (DMHAHCOBH MHCTPYMEHTH, ITO-CIICIIHAAHO HAANYIHHUTE HAPUYIHHE CPEACTBA
1 B3EMAHHUATA II0 AOTOBOpH 3a mecud. [Ipes orderHus mepuoA Ha Kopriopartusaa TBprobcka
Oanka AA (c koATO ApPYKECTBOTO HMMa CKAIOYEHH ABAa AOIOBOPA 32 CPOYHU AECIO3UTH) O€
OTKPHTO IIPOM3BOACTBO IIO HECHCTOATEAHOCT M € OOSIBEHA B AMKBHAAIMA. AO IpOM3HACAHE HA
KOMIICTCHTHHTE OPraHHU, HE MOXKE A4 CE IIPOTHO3UPA KAKBA YACT OT ACIIO3HPAHHUTE CPEACTBA IIE
ObAAT BB3CTAHOBEHH IIPU OCPEOPABAHE HA NMYIIECTBOTO Ha OaHkara. C IleA MUHUMH3HpPAHE Ha
eBeHTyaAHHTE AHKBUAHU IpoOaemu, Puseps Kemmraa AACHLL me ce crpemn Aa Gasancupa
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BXOAAIIUTE M U3XOAAITUTE CH HAPUYHU ITOTOIMU ITO 3aKyIIEHN B3EMaHHUA U M3AAACHU ABATOBHU
nenHn Kumxa. [Ipnm moprobHa IOAMTHKA Ha yIpaBAEHHE, €MHTEHTHT MOKE Ad H3IIAAHE B
AMKBHAHU 32TPYAHECHHSA B CAYYAl, Y€ 3aKyIICHUTE B3EMAHHA HE CE€ OOCAYKBAT PEAOBHO. Pusbps
Kermmraa AACHILL moke Aa mmpoaaBa B3eMaHHA 3a OCHUIYPABAHE HA HEOOXOAUMHUTE AUKBHAHU
CPEACTBA, KATO EAHOBPEMEHHO C TOBA CIIa3Ba AHTAKUMEHTHTE, IIOCTH OT /APY/KECTBOTO BBbB
BPDB3Ka C H3AAACHUTE OT HETO OOAUTAITHHI

26. OneHsABaHeE MO CIIPAaBEAAUBA CTOMHOCT

26.1. OurenABaHE II0 CIPABEAAMBA CTOMHOCT HA (PUHAHCOBU HHCTPYMEHTH

Caeanara TabOAMIA IIPEACTaBS (DUHAHCOBHUTE AKTUBU W ITACHBH, OTYHTAHU IIO CIIPABEAAUBA
CTOMHOCT B oOTYera 32 (PUHAHCOBOTO CBCTOSHUE, B CBHOTBETCTBHE C HepapxuATa Ha
CIPAaBEAAMBATA CTOMHOCT, KOATO Ipynupa (DUHAHCOBHUTE AKTUBH M ITACUBH B TPH HHBA Bb3
OCHOBA Ha 3HAYNMOCTTA Ha BXOAMIMATa HH(MOPMAINA, H3IOA3BAHA IPH OIPEACATHETO Ha
CHPAaBEAAUBATA CTOMHOCT Ha (DMHAHCOBUTE AKTUBH U ITACHBHL.

- 1 suBo: HaSapHI/I IOCHM (HCKOPI/IPI/IpaHI/I) Ha aKTHBHH HﬂSapI/I 34 MACHTHUYHH AaKTHUBH HMAM
ITaC1BH;

- 2 HHEBO: BXOAAIA HHAOPMALIUA, PASANYHA OT IIa3aPHHU IIEHH, BKAIOYEHH HA HUBO 1, KOATO
MOKe Aa ObAe HAOAFOAABAHA ITO OTHOINICHHE Ha AAAEH aKTUB MAH ITACHB, HAU IPAKO (T. €. KaTO
LICHU) UAH KOCBEHO (T. €. Ha 0a3a Ha IICHNTE); U

- 3 HHEBO: BXOAAIa HHAMOPMAIHA 332 AAACH AKTUB HAHM IIACHB, KOATO He ¢ OasupaHa Ha
HAOAFOAABAHU T1a3aPHU AAHHH.

,A,aACH (pI/IHﬁHCOB AKTHUB HWAHW IIaCHUB CC KAﬂCI/I(pI/ILII/Ipa HAa HAW-HUCKOTO HHMBO HAa 3HAYMMA
BXOAAILITA I/IHCl)OPMaL[I/IH, H3ITOA3BaHA 34 OIIPCACAAHETO HA CIIPABCAANBATA MY CTOMHOCT.

OUHAHCOBUTE AKTUBU U ITaCuBH, OICHABAHH IIO CHpaBCAAI/IBa CTOMHOCT B OTYeTa 32
CbI/IHaHCOBOTO CbCTOAHME, Ca IPYIIHPAHM B CACAHHTC KATCTOPHM c1>o6pa3Ho ﬁepapXI/IﬂTa Ha
CIIpaBCAATIBATA CTOMHOCT.

Huso 3
31 aexemMBpHU 31 aexeMBpH
31 aexemBpu 2015 r. 2015 r. 2014 r.
‘000 aB. ‘000 aB.
AxTuBu
Bsemanuns mo aoorosopu 3a rrecnn 4 882 4 945
O61mo 4 882 4945

Hp€3 OTYECTHUTE HCpI/IOAI/I HE € IMAaAO TpchcpepH MECIKAY paSAI/I"IHI/ITC HHMBA.

OmpeaeadaHe HA CIPABEAAHBATA CTOMHOCT

CropaBeaAnBHTE CTOWHOCTH Ha (PUHAHCOBUTE AKTUBH CA4 OIIPCACACHH KATO €4 H3IIOA3BAHH
OIICHKHTE Ha AUIIEH3UPAHU OLEHUTEAN, CbI'AACHO M3uCKBaHUATA YA, 19 1 ga. 20 or SACHLI.

27. IToAnTHKA U IIPOIIEAYPH 32 YIIPABACHHE HA KAIIUTAAQ

Leanre Ha APyKECTBOTO BBB BPB3Ka C YIIPABACHIE HA KAITUTAAQ Ca:

" 3amaspaHe M HApACTBAHE IIa3apHATA IIEHA HA AKIIUUTE, H3AAACHN OT APYKECTBOTO;

* OcurypsBaHe Ha TEKYIII AOXOA Ha aKIIHOHEPUTE ITOA POPMATA HA ITAPHYEH AHBHACHT;
ApyxecTBOTO HAOAIOAABA KAIIMTAAA HAa 0a3aTa HA CHOTHOIIEHUETO MY KbM HETHHSA ADBAT.

Herausar ABAT BKAIOYBa CymMaTa Ha BCHYKH 3aABAXKCHUA /SaCMI/I, TBPTOBCKUTC H APYIH
SaAT)A)KCHI/IH/ HAMAaAEHA C DAAAHCOBATA CTOMHOCT HA HapI/ITC n HapI/I"IHI/ITC C€KBHUBAACHTH.

KammuraasT 32 TIPEACTABCHUTE OTYCTHH IICPHOAH MOIKC Ad 6’bAC AHAAWBHPAH, KAKTO CACABA:
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31.12.2015 31.12.2014
‘000 aB. ‘000 aB.
CobOcTBeH KarmmTaA 799 706
Kanmraa 799 706
O61110 3aABANKEHNA/ 3aEMI 4951 5136
- [Tapu u mapuaHy eKBUBaACHTH (14) (42)
Heren AbAr 4951 5094
CBHOTHOLIIEHUE HA 3AAABXKHAAOCT 1:6.2 1:7.2

Cymure, ygacTBaIy B H3YUCAECHUETO 1IO-TOpe, ca onoBecteHu B [loacuenna Ne 11,12,13,14,15 n
21.3

28. Cp0utH;a caeA Kpas Ha OTYETHUA IIEPUOA

He ca Bou3puxkuasn KOpI/IF I/IpaH_[I/I CbOUTHUS UAU 3HAYUTEAHU HCKOpI/IF I/IpaH_[I/I CcpOUTHA MCIKAY
AaTaTta Ha (pI/IHaHCOBI/IH OTYECT 1 AaTaTa Ha OAO6pCHI/ICTO My 3a HY6AI/IKYB2_HC.

29. Op06peHNEe HA MHAUBUAYAAHUA (PUHAHCOB OTYET

®unarcosusaT order kbM 31 Aekemspu 2015 r. (BKAIOUHNTEAHO CpaBHHTEAHATA HH(MOPMALIUSA) € OAOOPEH
u upuer ot CpBera Ha aupexropure Ha 25.02.2016 r.
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