8, “Tri Ushi” Street, fl.6, 1301 Sofia, Bulgaria
Phone: + 359 2 810 60, + 359 88 99 99 109, Fax: +359 2 810 60/int.33
mail@capmanbg.com, www.capmanbg.com

CAPMAN

Financial Group

MEXXAWHEH AOKNAL 3A AEMHOCTTA
3A NEPNOAA 01.10.2009 - 31.12.2009 .
Ha MHBECTULIMOHHO ApYy>xecTtBo “"KanmaH Kanutan” A

“KanmaH Kanutan” Al € WHBECTMUMOHHO JpYXEeCTBO OT OTBOPEH TWUM, YUATO OCHOBHA
WHBECTULUMOHHA LeNn e NocTUraHe Ha onTMMasHa HOpMa Ha Bb3BPbLUAEMOCT Ha WHBECTUUNUTE,
KOSTO u3MnpeBapBa CPaBHUMWUTE anTepHATUBWM 3a JIUKBUAHW WHBECTUUMW, NpefoCTaBeHu 3a
yrnpassieHne Ha WHCTUTYUMOHANIHU WHBECTUTOPU W AOCTbMHM Ha 6barapckua nasap, npu
3a4a4eH0 HUCKO A0 YMEPEHO HMUBO Ha PUCK.

MHBECTMUMOHHO gpyxXecTBoO “KanmaH Kanutan” 3ano4yHa genHocTTa cu Ha 27 centemsBpu 2004
r. NIHBeCTMLUMOHHOTO ApPYXeCTBO MHBECTUPA A0 NeTAeCeT NpoueHTa OT aKTUBUTE CU B AbLJITOBU
LEHHW KHWMXa, KakTO U B akuLuW Ha APYXKXeCTBa, TbpryBaHW Ha peryivpaHu nasapu Ha LEeHHWU
KHMXa, @ CblO Taka M B WMHCTPYMEHTW Ha NapuyHus nasap. B cboTBeTcTBME C ycTaBa Ha
“KanmaH Kanutan” A[l, cTpyKTypaTa Ha HEroBuTe akKTUBW U Aena B LEHHW KHMXA OT €4AUH WK
Apyr BMA e 3anncaHa nogpobHo B NpocnekTa Ha UHBECTULIMOHHOTO APYXECTBO.

YnpasnasawoTo apyxectBo “KanmaH AceT MeHnaxXMbHT” ALl MHBECTMpa NoBepeHUTe 3a CMeTKa
Ha WMHBECTULMOHHOTO ApPYXeCTBO DUHAHCOBU pecypcy CbObpasHO 3anmcaHuTe B MPOCMEKTa Ha
APYXXECTBOTO CbOTHOLUEHMUS.

Mpe3 oTYeTHMS nMepuos HAMa HaCTbNUAM BbTPELWHN CbOUTUSA, KOUTO Aa OKaXaT BAUSIHUE BbpXY
OENHOCTTa U pe3ynTaTuTe Ha MHBECTULMOHHOTO W Ha YNpaB/sSBaLLOTO APYXECTBO.

CvbuTne, KOeTo LWe npoAb/KM Aa OKasBa BAUSHWE BbpPXy JAENHOCTTa M pecrnekTUBHO
pe3ynTtatute Ha “KanmaH KanuTtan” e npoabixuTenHaTa HeraTMBHaTa 6opcoBa TeHAeHUMS, B
pe3ynTaT Ha KoSITO MMa BeposTHOcCT “KanmaH Kanutan” ga yBennum pasMmepa Ha oTpuuaTesnHus
(dWHaHCOB pe3ynTaT, BbNPeEKN yCunmsiTa Ha ynpas/sBaLloTO APYXXECTBO B NOCOKa ONTUMM3aLNS
Ha nopTdenna n HamansgBaHe Ha 3arybara.

MexayHapoaHMTe hUHaHCOBM Masapu ca BCEe OLle CU/IHO BOSAaTU/IHU M HecTabuiHM B TbpCeHe
Ha nocokaTa. ToBa OKasBa B/IMSAHME U BbpPXy HACTPOEHUATa Ha 6bArapckute WMHBECTUTOPM,
KOWTO Ca Mpeanas/siMBM M O4aKBaT Aa BUAST YCTaHOBSBaBaHETO Ha cTabuneH Bb3xoasl, 60pcoB
TpeHA Npeau Aa npeanpueMar, KakBUTo U aa 6Mno MHBECTULUN BbB (DUHAHCOBU UHCTPYMEHTMU.

KbM Kpas Ha oOT4YyeTHMs nepuon - pekemBpu 2009r. obwaTta CTOMHOCT Ha aKTUBUTE Ha
OPYXeCTBOTO e B pa3Mep Ha 6 624 452.69 nB., a obwmaT 6pon Ha akuuuTe B obpbLieHMNE
Bb3/M3a Ha 354 949 6pos akuuu.

CnegHuTe ApyXecTBa ca Npsko CBbP3aHU C AeMHOCTTa Ha MHBECTULUMOHHOTO APYXECTBO:

= YnpaBnasalwo apyxectso Ha M e “KanmaH AceT MeHUOKMBHT” Al, ¢ pa3peweHne N2 264-
Y[/23.07.2003, nsgageHo ot Komucumsa 3a PuHaHcoB Hagsop.

= bBaHKa Jeno3uTap, KOATO CbXpaHABa aKTMBUTE Ha WHBECTUUMOHHOTO [APYXECTBO W
KOHTpPO/Mpa Herosute onepaunuv M U3UUNCISABAHETO Ha HeTHaTa CTOMHOCT Ha akTuBUTE e
Ob6eavHeHa bbnrapcka baHka Afl, ¢ nuueH3snsa N°340 ot 19.11.1992 ot Bbarapcka HapoaHa
baHka.
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*  WHBECTMUMOHHM NOCPeAHWULM, YMbJIHOMOLLEHU OT CbBeTa Ha AupekTopuTe Ha Y[ ‘KanmaH
AceT MeHuaxXMbHT” Al Oa W3MbJAHSABAT WMHBECTULMOHHUTE pELIEHUS U HapexaaHus no
OTHOLWIEHWEe Ha aKTUBUTE Ha WHBECTUUMOHHOTO [APYXECTBO Ca KaKTo cneasa:
MHBECTUUMOHEH nocpeaHuk “KanmaH” Al, "HBeCTMUMOHEH nocpeaHuk “Tu bu A UHBecT”
EALl, vHBecTuUMOHeH nocpegHuk “TMo3utmea” AL, nHBECTUUMOHEH nocpefgHuk “Asan UH"
Al, "HBeCTMUMOHEH nocpeaHuk “Actpa MHBecTMBbHT” Al 1 “YHukpeant bynbank’ AL.

MNHBECTULUMOHHN NOCPefHULN, C KOUTO MMa CKJIKOYEHW areHTCKM AOroBOpW 3a AUCTpUbYLMS Ha
akuumTe Ha “KanmaH Kanutan ” A 1 KOUTO AencTBaT KaTo ruweTta 3a npodaxba Ha doHAaa ca:
MHBECTUUNOHEH nocpeaHuk “EBpoannuur” Al, NHBECTMLUMOHEH nocpeaHuK “3aropa ®uHakopn”
AL v ,NHTepHewbHan AceT baHk” A.

BbTpewHa nHdpopMmauyus
onoBecTsiBaHa cbrnacHo NMpunoxxeHue N2 9
KBbM un. 28, an. 2 ot Hapen6a N2 2
3a HaCTbNWUAM NpoMeHu 3a nepuoaa 01.10.2009 r.— 31.12.2009 r.
3a MHBECTULIMOHHO apYy>xecTtBo “"KanmaH Kanutan” Al

1.MpoMsHa Ha nnuaTa, ynpaxHsBallin KOHTPO BbpXY APYXECTBOTO — He € HacTbnBeano;
2.poMAHa B CbCTaBa Ha ynpaBUTENHUTE U Ha KOHTPOJHUTE OpraHu Ha APYXeCTBOTO W
NMPUYMHM 3@ TnMpoMsHaTa; MPOMEeHW B HauMHa Ha npeacTaBnsiBaHe; Ha3HadaBaHe Wan
ocBoboxaaBaHe Ha MPOKYPUCT — He e HacTbnBaslo;

3.M13MeHeHUst U/Unu AONBIHUTENHUS B yCTaBa Ha APYXECTBOTO — HE Ca U3BbpLUBaHMU;

4.PeweHne 3a npeobpa3yBaHe Ha [APYXeCTBOTO W OCblLieCTBsiBAaHe Ha npeobpa3lyBaHeTo;
CTPYKTYPHU MPOMEHU B APYXXECTBOTO — HE € HacCTbMNBano;

5.0TKpMBaHe Ha nNpom3BoACTBO NO JNMKBMAaunAa U BCUYKU CbLWECTBEHU €Tanu, CBbpP3aHU C
npomn3BoACTBOTO — HE € HaCTbMNBaslo,

6.0TKpMBaHe Ha npon3BoACTBO MO HECBLCTOATENHOCT 3a APYXECTBOTO UM 3a HEroBO AbLIEPHO
APYXeCTBO U BCUYKUN CbLLECTBEHU €Tann, CBbpP3aHUN C NPON3BOACTBOTO — HE € HaCTbNnBano,

7.MpnaobueaHe, npenocTtaBsiHe 3a MoJI3BaHe MM pa3nopexaaHe C akTUBW Ha ronsiMa CTOMHOCT
noyn.114, an.1, 7.1 3MMNUK - He e HacTbnNBano;

8.PeweHue 3a cknuBaHe, npeKpaTtdaBaHE N pa3BajidHE Ha AOroBop 3a CbBMECTHO nNpeanpuatmne
— He e HacCcTbnBasno,

9.MpoMsiHa Ha OAMTOPUTE Ha APYXECTBOTO M NPUUYNHM 3a NPOMsSIHATa — HE € HacTbMBaso;
10.06sBaABaHe Ha nevyanbaTa Ha ApYXecTBOTO - uWHdOpMauMaTa € HalauyHa Ha caiTa

www.capmanbg.com B cekuussTa YnpaBneHume Ha akTuBu/B3ammHu doHpose/KanmaH
Kanutan/®MHaHCOBM OTYUETHU;
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11.CobwectBeHn 3arybm U NpuUMHKU 3a TAX — HebnaronpuaTHOTO pas3BUTME Ha CBETOBHUTE U
MeCTHM (PMHAHCOBW Masapu e NpuunHa 3a cnajaHe Ha nasapHaTta CTOMHOCT Ha (MHaHCOBUTE
WHCTpYMeHTU. KaTo pe3yntaT OT MOHWXEHMETO B LEeHUTe Ha (QUHAHCOBUTE WHCTPYMEHTU
OpYXecTBOTO peanu3upa 3arybw B cneacTtBMe Ha MpeoueHKUTe Ha (OUHAHCOBUTE aKTUBMU.
NHBECTUUNOHHO ApyxecTBo ,KanmaH Kanutan” npasBu nNpeoueHKa Ha akTUBWUTE eXeAHEBHO, a
CbrnacHo npocrnekTa M ycrtaBa ob6aBgBa uUeHa Kynysa/npojaBa 3a akuumTe Cu ABa NbTU
CeAMUYHO — BCEKU BTOPHUK W NETHLK.

12.TnobanHata MHaHCOBa U MKOHOMMYECKA Kpu3a e CbbUTMeTo, KOeTo NoBAMSA 3HAUYUTENHO Ha
doHaoBaTa 60pca, KakTo U Ha BCUYKW B3auMHW (OHAOBE, OMepupalinm Ha nasapa, U KOeTo
OKasa CbLEeCTBEHO BAMSAHWE BbPXY CTOMHOCTTA Ha (UHAHCOBUTE akTUBM B nopTdenna Ha
doHaa, B pe3ynTaT Ha koeTo ,KanmaH Kanutan” ALl peanusvpa 3Ha4YnUTENHM 3aryou.

Hama HacTbnuNoO Apyro HenpeaBMAUMMO WAW HenpeaBuAeHO O6CTOATENCTBO OT M3BbHpedeH
XapakTtep, BC/eACTBME Ha KOETO [APYXEeCTBOTO WAM HEeroso AblUepHO [APYXecTBO [a e
NPeTbPNANO LWETW, Bb3NM3alM Ha TpU WAM MNOBeYe npoueHTa OT CO6CTBeHWUA KanuTan Ha
ApY>XeCTBOTO;

13.My6nnuyHo paskpuBaHe Ha OAMTOPCKM Aoknag — cnopea MCOO apy>XeCcTBOTO MOANIEXWN Ha
OANT CaMo 3a roamwHua GUHAHCOB OTYET, KOWTO ce NybnunKyBa Ha caliTa www.capmanbg.com;

14.PeweHne Ha O6wWoOTO CbbpaHMe OTHOCHO BMAA M pa3Mepa Ha AMBUAEHTA, KakKTO M OTHOCHO
yCnoBusTa U pega 3a HerosoTo M3nnailaHe — HaMa.

15.Bb3HMKBaHe Ha 3aAb/IXKeHne, KOeTO € CbLEeCTBEHO 3a APY>XXeCTBOTO WM 3a HErOBO AblUEepHO
OPYXECTBO, BK/OUYUTENHO BCAKO Heu3nb/HEHWEe WAU yBeIU4YeHWe Ha 3aAab/DKEHUETO — He e
HacTbnBano;

16.Bb3HMKBaHe Ha B3eMaHe, KOETO € CbLIECTBEHO 3a APYXXECTBOTO, C MOCOYBAHE HA HEroBuS
najex — He e HacTbMBaso.

17.JlukBnaHu npobnemu n mepku 3a GUHAHCOBO NoAgNoMaraHe — HAMa;

18.YBennyeHme unmM HamaneHue Ha aKUMOHepHMsA kKanutan - [ybauM4yHOTO npepnaraHe 3a
npogax6a Ha akumu Ha [pyXecTBOTO cTapTvpa Ha 28 centemBpu 2004r. Bceka akumsa e c
HOMMWHa Ha cTtoiHocT 10 neea. O6paTHOTO M3KyNyBaHe Ha akKUMM € Bb3MOXHO C HabupaHeTo Ha
kanutan ot 500 000 neBa, kKonTO Be4ye e gocturHat. KanutanbT Ha WA KanmaH Kanutan e
NPOMEHNNB M Ce N3MEHS B 3aBMCMMOCT OT 6pos Ha usgageHuTe n o6paTHO U3KYMEHU aKLuu.

19.MoTBbPXKAEHME Ha NpPeroBopun 3a NpuaobuBaHe Ha APYXXECTBOTO — HE € HacTbMBano;

20.Ckno4YBaHe WAWM U3MbJHEHWE Ha CblEeCTBEHW [0roBOpWM, KOWTO He Ca BbB Bpb3Ka C
obnyainHaTa AEMHOCT Ha APYXECTBOTO — HAMaA;

21.CTtaHoBuLLEe Ha ynpaBUTENHNA OpraH BbB BPpb3Ka C OTNpPaBEHO TbProBo NPeEAJZIOXKEHNE — HE €
HaCTbnBano,

22.MpekpaTsaBaHe MAM CbWECTBEHO HaMansBaHe Ha B3aMMOOTHOWEHMUSATa C KJMEHTU, KOWUTO
dopmumpaTt Han-Manko 10 Ha CTO OT NpuxoAUTE Ha APYXEeCTBOTO 3a NOC/egHUTE TPU FOANHU —
HAMa;

23.BbBexgaHe Ha HOBU NpoAYKTU U pa3paboTkm Ha nNasapa — HAMa;
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24.TonemMmn NopbykM (Bb3Nnm3alim Ha Hag 10 Ha CTO OT cpeaHUTEe NpUXoAWn Ha APYXECTBOTO 3a
nocneaHuTe Tpu roagnHN) — HAMA;

25.Pa3BuTtne u/mnu npoMsiHa B ob6eMa Ha MOPbUKUTE U U3MON3BAHETO HAa MPOU3BOACTBEHUTE
MOLLLHOCTU — HAMa;

26.MpeycTaHoBsiBaHe npoaaxbuTe Ha JadeH NpoayKT, (opMupallM 3HAuUTesHa 4YacT oT
NpUXoAuUTe Ha APYXKECTBOTO — HAMA;

27.MoKynKa Ha NaTeHT — He e HacCTbLMNBano;

28.lMonyyaBaHe, BpeMEHHO MNpeyCcTaHOBsABaHe Ha MOoM3BaHETO, OTHEMAHEe Ha pa3peleHue 3a
OEeNHOCT (NUEH3) — He e HacTbNBano;

29.06pasyBaHe MM npekpaTsaBaHe Ha CbAebHO wnn apbuTpa)kHO Aeso, OTHacAWo ce Ao
3aAbJ/IXXEHNA NN B3EMaAHUNA Ha APYXECTBOTO UM HETrOBO AbLWEPHO APYXECTBO, C LLlEHA Ha UCKa
Han-Manko 10 Ha cTo OT cO6CTBEHMA KanuTan Ha APYXECTBOTO — HE € HacTbNBasno;

30.Mokynka, npogaxba nnu y4ypeneH 3as0r Ha ASIOBM yyacTus B TbPrOBCKW ApyXecTBa OT
EMUTEHTa WM HErOBO AbLUEPHO APYXECTBO — HAMA;

31.M3roTBEHa MPOrHO3a OT eMUTEHTa 3a HeroBuTe (PMHAHCOBM pe3ynTaTM WM Ha HerosaTa
MKOHOMMYECKA rpyrna, ako € B3eTO pelleHne MporHosaTta Aa 6bae paskpuTa ny6/MUYHO — He e
HacTbnBano;

32.MpucbxaaHe WM NpoMsiHa Ha pPEWTUHI, U3BbPLIEH MO MOpPbYKa Ha EMUTEHTA — He e
HacTbnBano;

33.Apyrn obcToAaTencrea, KOMTO APYXECTBOTO cUuTa, 4ye buxa mornm ga 6baaT oT 3HayeHue 3a
WHBECTUTOPUTE MPU B3eMaHe Ha pelleHune ga npuaobuaT, Aa npoganaTt MM Aa nNpoab/kaT aa
nputexasaT Ny6/IMYHO NpeasiaraHy LEeHHU KHUXa — HAMa;

21.01.2010r.
rp. Codusa

Cubuna NposgaHoBa
N3nbHUTENEH ANPEKTOP
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