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CBMHEKOMIIJIEKC HUKOJIOBO A/l
TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 30.09. 2016 I'O4MHA

1. THO®OPMALMA 3A APYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” AJl e akunoHepHO ApyKECTBO BIMCAHO B Perucrepa 3a ThproBcku
npykectBa npu Pycenckus okpbxkeH cba ToM 30, ctp.115, ¢ pemenne Ne 1926 ot 1993 roauna no ¢pupMeHo neno
Ne3669/1993,kakTo 1 B AreHumsTa o BrnucBanusara Ha 21.03.2008 r.

Cepanuiero Ha IpykecTBOTO € c¢. HukomoBo, obnact Pyce, agpeca Ha ynpaBnenue e c. HukosnoBo, obnact

Pyce.

1.1Co0cTBeHOCT U ynpaBJieHHe
CeunekoMmIuieke HukonoBo AJ] € myOmuYHO ApYKEeCTBO, CHIVIACHO 3aKOHA 3a MyOJIMYHO IpejJiaraHe Ha
I[ICHHU KHIXKA.

K®M 30 cenremBpu 2016 1. pasnpesieneHUeTo Ha aKIIMOHEPHUAT KanuTan Ha J[py»KecTBOTO € KaKkTo cle/Ba:

e "[lumapo bearapus "AJl — 33.06%
e “Becrnapk ¢aitnenmsa rpymn” C.A. — 32.38%
o "Xaiibpua" EOO/] — 32.16%
e “Posn mbpn TpeHauHr ~ — 1.31%
o JletObpH- 0.05%
o IOHnukopH kenutba EOO/] 0.02%
e  @usnueckH JHIa B KaluTajaa Ha IpY>KECTBOTO € 1.02%.

CunexoMmiuiekc HukomnoBo A/l nMma enHocrenenHa opma Ha ynpasieHue cb¢ ChbBET Ha TUPEKTOPHUTE.

JpyXecTBOTO ce ynpasisiBa U Ipencrasisisa oT Mapuana EsrenueBa Kucenosa-M3nmbiaHuTeNneH TUPEKTOP.

1.2.Ilpeamer Ha AeiiHOCT
I[py)KeCTBOTO € C MMpeAMET Ha ,Z[CﬁHOCTI MMPOU3BOJACTBO U ThPTOBUA CBC CBUHCKO MECO, PA3IIOAHU U INIICMCHHU
JKUBOTHH, MaJIKKM TIIpac€Ta M CCJICKOCTOIIAaHCKH JXWUBOTHHU, MECO U MCCHU MPOU3BCACHHA, TPaHCIOPTHHU,
CTPOUTCIIHA U TCXHOJIOTUYHU YCIIYT'U, ThbI'OBCKA HeﬁHOCT B CTpaHaTa U II}’)I(6I/IH€1.

)_—[py)KeCTBOTO OCBIICCTBABA CBOATA ITPOU3BOJACTBCHA I[CﬁHOCT B C.HI/IKOJ'IOBO, 06J'I.PyCCHCKa.
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2. OCHOBHH NNOJIOKEHUA OT CHETOBOJAHATA ITIOJIMTUKA HA
JAPYXECTBOTO

2.1.ba3a 3a M3roTBsiHe HA MHAMBUAYAJTHUS (PUHAHCOB OTYET

MexXauHHUAT GUHAHCOB OTYET Ha ,,CBUHEeKOMITIeKC HukomoBo” A/l € M3rOTBEH B CHOTBETCTBUE C BCHUKH

Mexnyraponau crangapti 3a purancosu otaetdt (MCDO), KOUTO ce ChCTOAT OT: CTAHAAPTH 33 PUHAHCOBH

OTYETH U OT ThIKyBaHus Ha Komurera 3a pazscaenus Ha MCDPO (KPMCDO), onobpenn ot CrBeTa 1mo

MesxayHapoaau cuetoBonHH ctangapti (CMCC), n MexayHapoIHUTE CUCTOBOJHH CTAHIAPTH U THIKYBaHUATA

Ha [ToctostHams KoMuTeT 3a pazsicasBane (IIKP), onoopenn or Komurera no MexayHapoaHu CUETOBOJHH

crangapta (KMCC), kouto edexruBHO ca B cuna Ha | ssHyapu 2015r., 1 kouto ca npuetu ot Komucusita Ha

EBponeiickus cbro3.

3a Texymiara pUHAHCOBA FOJMHA APYKECTBOTO € MPHETI0 BCHYKH HOBH W/WIIM PEBU3UPAHH CTAHAPTH U

THIKYyBaHus, uznageHu ot CrBera nmo Mexaynapoaau cuetoBoauu ctagaapta (CMCC) u pecn. ot KomuteTa 3a

pazsicaenust Ha MC®DO, kouTo ca OWIM yMECTHH 32 HEroBara JeHHOCT.

Or BB3NPHUEMAHCTO Ha TC3U CTAaHAAPTH W/ AN TBJIIKYBaHHd, HC Ca HACTBIINJIM IPOMCHU B CUCTOBOAHATA IMOJIUTHKA

Ha JPpY>KECTBOTO, OCBCH HAKOW HOBU U PA3HIUPABAHCTO HA B€UC YCTAHOBCHH OIIOBCCTABAHMA, 0e3 ToBa Ja JOBCIC

JI0 IPYTY IPOMEHH — B KIIACU(UKAIUATA UM OI[EHKATa Ha OTACITHU OTYETHU OOCKTH U OTIEPAIIHH.

Hosute u/unn IMPOMCHCHUTEC CTAHAAPTU U THJIKYBAHUA BKJIIOUBAT:

Iomo6penust B MCDO Iuxbn 2011-2013 (m.xekemBpu 2013 r.) - mogobperns 8 MCDPO 1, MCDO
3, MC®O 13, MCC 40 (B cuna 3a roaumnu nepuoau ot 01.07.2014 r. — mpuern ot EK ot
01.01.2015 r.). Tesu nodobperus 6HacaAm HaACMUYHU HNPOMEHU U pedaKyuu 6 CbOMEemHUme
cmandapmu, OCHOBHO ¢ yell 0a NPEeMAXHAm CbUEC8y8aua Henocie008amerHoCH Uil HessCHOMuU 8
NpAsUIAMA Ha NPULONCEHUE U UBUCKBAHUAMA HA OMOeTHUMe CIMAaHOapmu, Kakmo u 0a ce gHece no-
npeyusna mepmuroao2us Ha nouamus. OCHO8HO NpoOMeHUme CA HACOYEHU KbM CleOHume 00eKmu uiu
onepayuu: a) npaeo Ha Opyxcecmeo npemunasauwo no MCDPO 3a nvpeu nem da npunaca
cmauvoapmu, KOUmo 6ce owje He cd G1e3iu 8 CUld, dKO CAMUme CMAaHOapmu no3601168am No-paHHo
npunaeane (MC®O 1); 6) ymounenue 3a nenpunodicenue Ha MC®O 3 3a omuumane na gopmupane
HA Cb8MECMHU CNOPA3YMeHUs 8b8 (UHAHCOBUME OMYemy HA Camume Cb8MeCmHU CNOpA3yMeHUs, 8)
passchenue OMHOCHO 00X8ama Ha 00208opume, KOUmMo ca 6 00OX6ama HA USKTIOYEeHUemo 3a epynda
Gunancosy akmusy U NAcusU ¢ HeMUPAWU NO3UYUY Cnpamo nasapen u kpeoumer puck (MCPO 13);
2) ymouneHue npu mpemupaHemo Ha eOHd cOelKd, KOAMO Ome08aps eOHOBPEMEeHHO Ha Kpumepuume
u Ha MC®PO 3 u ce omuacs 3a unsecmuyuonnu umomu cveracrno MCC 40, ue credsa oa uma

NOOMOENHO NPUNIOJICeHUe Ha 08ama cmanoapma Hezagucumo eour om opye (MCC 40).



CBMHEKOMIIJIEKC HUKOJIOBO A/l
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e KPMC®O 21 3ambmkeHns 3a JaHBIM U TaKCH (B cvita 3a rogumran nepuoan ot 1.01.2014 r. — mpuet

or EK B cuna 3a romumam nepuoam ot 17.06.2014 1.) — OTHOCHO HaJIO3W OT CTpaHa Ha
NPaBUTENCTBOTO. T06a passicHeHue 0a8a HACOKU OMHOCHO Kpumepuume 3d NPU3HABane Ha
3A0BIJNCEHUsL 3A OBPIAHCABHU MAKCU, OAHBYU, U Opyeu NOOOOHU CYyMU, HAJIOJNCEHU OM CMpAHd HA

0bPIHCABAMA b6 BPBIKA CHC 3AKOHU U pe2yaayul, Koumo ca uzevi ooxeama na MCC12.

. MC®O 15 Ilpuxonu o JOTOBOPHU C KIHEHTH (B cmta 3a roxumtau nepuoan oT 01.01.2018 r. - He e
npueT oT EK). To3u cmanoapm e usysno noé cmanoapm. Toil 6vedcoa ysaiocmen KOMAIIEKC OM NPUHYUNU,
npasuna u nooxXoou 3a NPUHABAHEMO, OMUUMAHEMO U ON0BECMABAHEMO HA UHpOpMaYus OMHOCHO 8U0d,
cymama, nepuodda U HecucsypHoCmume 8b8 8Pb3Ka ¢ npuxooume u NAPUYHUME NOMOYU, NPOUSXOHCOAUU OM
002080pu ¢ koumpazenmu.Cmanoapmovm we 3amenu oeticmeawume 00 Mo3u MOMEHM CIMAHOAPMU C8bP3AHU
¢ npusnasanemo Ha npuxoou, ochosno MCC 18 u MCC 11. Bodewusm npunyun Ha HOBUAM CMAHOAPM € 8
Cb30a6aAHemMo Ha MOOeL O CIBIKU, Ype3 KOUmo onpedensHemo Ha napamempume 1 6pememo Ha npuxooa ca
CHUBMEPUMU CAPAMO 3A0BIICEHUEMO HA 6CAKA OM Cmpanume Ho coeikama nomexcoy um. Knouosume
KOMNOHEHmMU Ca: @) 002080pU C KIUEHMU C MbP2OSCKA COWHOCM U OYEeHKA HA  6ePOMHOCMMA 3d CbOupane
Ha 002080peHuUme CyMu Om CMpPAHa HA NPeOnpusmuemo CoveldcHO YCI08UAMA HA 0ddeHus 002060p; 6)
udenmughuyupare Ha omoenHume 3aA0BINCEHUsI 3a USNBIHEHUe N0 002080pa 3d CMOKU UTU YCAYeU -
OMEPAHUYAEMOCH OM OCMAHANUME NOemU AH2ANCUMEHMU NO 002080pd, OM KOUMO KIUeHMbM Ou 4epnu
u3200U; 8) onpedensine HA YeHa HA ONEPAYUIMA — CyMAmad, KOSIMo Npeonpusmuemo oyakea, ye uma npaeo 0a

nojaydu cpewy npexevpiiinento Ha Cobomeemuana cmokxka uiu yciyea Kom Kiuenma — ocobeno sHuUManue ce

omoensi Ha NPOMEHAUBUS KOMHOHEHM 8 YEHAMd, (QUHAHCOBUS KOMNOHEHM, KAKMO U HA KOMNOHeHmA,
nOYyuaean 6 Hamypa, 2) pasnpeoeienue Ha YeHama Ha Onepayusma mexncoy omoeiHume 3a0badCeHUs 3a
u3NvIHEHUe No 002080pa — OOUYALIHO HA 6A3A CAMOCMOAMENHAMA NPOOANCHA YeHA HA BCeKU KOMNOHEHM, U
0)MoMenmbm UU NepuoOvM HA NPU3HABAHE HA NPUX00d — NPU YCHEUHOMO USNBIHEHUEe HA 3a0badCeHUe No
0o2080pa upe3 mpancepupane Ha KOHMPOLA 6bpXy obewanama Cmoxa uiu yciyed, Ouio mo 6 0aoeH
MoMeHm unu 3a onpeoenen nepuod 6v8 epememo. Cmanoapmvm O0ONYycKa KAKMO NBIHO PempOoCneKmusHo
npunodicenue, maxka u MOOUGUYUPAHO PempOCHEKMUBHO NPULONCEHUE, OM HAYAIOMO HA MeKYUWUs OmyemeH

nepuoo, ¢ onpedeieHu ONOBeCmaBanus 3a NPeoxooHume nepuoou.

. MCC 1 (npomenen) IlpencraBsine Ha (UHAHCOBH OTYETH - OTHOCHO MHMIIMATHBA 3a ONOBECTSIBAHUS
(B cuna 3a rogumau nepuoau ot 01.01.2016 r. —mipuer ot EK). Tasu npomsana e sascno passacnenue Ha camusi
CMAaHdapm ¢ HACOKA HA CbCAGUMENUme HA QUHAHCO8U OMYemu, KO2amo e HeobX0o0umo me 0a npuideam
npeyeHKa 3a CbUWeCmMBeHOC HA OnpedeieHa UH@OpMayus U HelHOmMo NpedcmassHe Npu U320MesaHemo Ha
Qunancogume omuemu, m.e. 3a 6KIIOYGAHEMO ULU He HA 0adeHa UH@OpMAYuUsl, NOOX00 HA NPedCmAassHe 8
omyema 3a (QUHAHCOBOMO CHCMOAHUE U 8 Omuyemd 3a 6Ce00X8amHUsi 00X00 - dazpecupame UU
CAMOCmoAmenHo npeocmassane, nooXo0 HA noopedba HA NOACHUMETHUME NPUNLONCEHUs, KAKMo U

npeacmaeﬂﬁemo HA HAKOU cneuu¢ulmu cmamuu 6 omuemume.

PBKOBOZICTBOTO Ha JPY’KECTBOTO OOMHCIISL BIUSHHETO, KOETO TOPECIIOMEHATHTE HOBH W/HMJIM NPOMEHEHH
CTaHAApTH OMXa MOIJH J1a OKaKaT BbPXY (PMHAHCOBHTE OTYETH Ha JAPYKECTBOTO, M KOTa Te3W NMPOMEHH Iie ObaaT
MIPUETH OT HETO.

JlonbIHUTENHO, 32 OCOYEHUTE MO-0Jy HOBU CTaHAAPTH, IPOMEHEHU CTAHIAPTH M NPUETH THIKYBaHMA,

KOHUTO Ca Uu3JaaC€Hu, PbKOBOJCTBOTO € IIPOYUYNJIO Bb3MOXKXHHA UM e(beKT " € OonpeaAcIniio, 4€ T€ HE Ouxa uMaiau e(beKT
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3a IPpOMCHH B CUCTOBOAHATA IIOJIUTHUKA U KJ'IaCI/I(l)I/IKaL[I/I}I A CTOMHOCTHUTE HA OTYETHU OOCKTH BEHB (l)I/IHaHCOBI/ITe

OTYETH Ha JIPY’KECTBOTO.

Te3u CTaHAapTH, IPOMCHCHHU CTAHAAPTU U THJIKYBAHUA BKIIHOUBAT:

MCC 19 (peusupan 2011 r.) Jloxoau Ha HaeTy una (B cuiia 3a ToAuIHA nepuoau ot 1.07.2014 r. —

npuet ot EK 3a roguman nepuoau ot 01.02.2015 r.).

[Togo6penuns 8 MCPO Huxsn 2010-2012 (m.aexemBpu 2013 1.) - mogooperns 8 MCPO 2, MCDO
3, MC®O §, MCDO 13, MCC 16, MCC 24, MCC 38 (B cuna 3a roauisu nepuoau ot 01.07.2014 r.

—npuety ot EK 3a rogumian nepuomu ot 01.02.2015 1.).

MCOO 9 OunaHcoBH MHCTpYMEHTH (B cuia 3a ronuisu neproau ot 01.01.2018 r. - He e mpueT ot
EK).

MC®O 7 (mpomeneH) ®PuHaHCOBH WHCTpyMeHTH: OMOBECTABaHWS — OTHOCHO OOJIEKYEHHETO 3a
NPEU3YHCICHUETO Ha CPaBHUTEIHU NEPUOAM U CBBP3AHHUTE C TAX OMOBECTSIBAHUS MPH MPHIIAraHEeTo
Ha MC®O 9 (B cuna 3a rogumran ieproau ot 01.01.2018 r. - e e npuer ot EK).

MC®O 14 OtcpoyeHH akTHBH ¥ ACUBH IO perylIHpaHu AeWHOCTH (B cHjia 3a TOJIUIIHU MEPUOIH OT
01.01.2016 r. - EK otiara nporeca 1o NprueMaHeTo Ha TO3W MEXKIUHEH CTaHIapT J0 U3AaBaHETO Ha

(WHATHUS CTaHIAPT).

MC®O 16 JTuszunru (B cua 3a roauinau nepuoau ot 01.01.2019 r. - ve ¢ npuer ot EK).

IMono6penust 8 MCDO Huxba 2012-2014 (m.cenremBpu 2014 1.) - moxobpenuss 8 MCDO 5, MCDO
7, MCC 19, MCC 34 (B cuia 3a rogumau nepuoau ot 01.01.2016 r. —ipuetu ot EK).

MC®O 10 (mpomenen) Koncomumupanu ¢uHarcoBu otdetdt 1 MCC 28 (mpomeneH) MHBecTnnu B
acouuupaH M CBBMECTHH IMPCAINPUATUA - OTHOCHO npo;:[a>K6a WM BHOCKAa Ha AKTHUBU MCXKOY
MHBECTHTOP W HETOBO ACOIMUPAHO WM CHBMECTHO MpEANpUsATHE (B CHJA 3a TOAWIIHHU MEPUOAH OT

01.01.2016 r. — oTiioxxeHa nporexypa no npuemane ot EK 3a Heonpenenen nepuon)..

MCC 27 (npomeHen) CaMOCTOSTETHU (PUHAHCOBH OTYETH - OTHOCHO METOJ] Ha COOCTBEHUS KaluTajl B
camocTosITeTHUTe (PUHAHCOBH OT4YeTH. (B cuia 3a roaumHu nepuoau ot 01.01.2016 r. — mpuet ot
EK).

MCC 16 (mpomenen) Umotu, mammnu, chopbxenns u MCC 41 (mpomeHnen) 3emenenne - OTHOCHO

pacTeHus-HocuTenu (B cuna 3a roauirau nepuoau ot 01.01.2016 r. — npuetn ot EK).

MCC 16 (mpomeneH) Umotu, mamuau, ceopbxerns 1 MCC 38 (nmpomeneH) Hemarepuannu akTusy -
OTHOCHO JIOMYCTUMHTE METOJH 3a HauMCIIABaHE Ha amMopTH3anus (B CHJIa 3a TOJUIIHU NEPUOAU OT
01.01.2016 r. —ipuetu ot EK).

MC®O 11 (nmpomeneH) CbBMECTHH CIIOpa3yMEHUS - OTHOCHO OTYHTAaHE HAa MPUAOONBAaHE Ha JIAJIOBE B

ChBMECTHH JIeWHOCTH (B cwiia 3a roguinay nepuoau ot 01.01.2016 r. — mpuer ot EK).

MC®O 10 (npomenen) Koncomuaupanu ¢punancosu oruetd, MCDO 12 (mpomeneH) OnoBecTsiBaHe
Ha yyactus B apyru npexnnpusatus 1 MCC 28 (mpomeneH) MHBecTHIIMM B acOLMUPAaHU U ChbBMECTHH
MPEINPHUATHS - OTHOCHO M3KJIFOYEHHUS MPY KOHCOJMUAANMS OT MHBECTUIIMOHHHU JIpYyXKecTBa (B cuja 3a

TOJTUIIHU Tieproy, 3anouBamy Ha wiu ciex 01.01.2016 r. — ve ca npuetn ot EK).
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e MCC 12 (mpomeHneH) [lanpiu BBPXY J0X01a (B CHJIA 33 TOAMIITHU ITEPUOIU, 3aTI0YBAITN HA WIIH CIIET
01.01.2017 r. — me mpuer ot EK).

Hacrosmusat mexanHeH GUHAHCOB OTYET KbM Kpas Ha JeBeTMeceuneTo Ha 2016 T. € u3roTBeH B

CBHOTBETCTBHUE C IIPUHIIMIIA HA JIeMCTBAIIO MpEeaANpUATHUE, TCKYIIO HAYUCISIBAHEC U NICTOPUYIECKA 1I€HA.

Jpy>KecTBOTO BOAM CBOMTE CUYETOBOAHW peructpu B Obirapcku e (BGN), koiiTo mpuema KaTo Herona
OTYeTHA BajyTa 3a npeacTaBsHe. DMHaHCOBHUTE OTYETH ca M3rOTBEHH Ha 06a3a HCTOpUUECKAaTa LeHa
Jannute BbB QUHAHCOBHSI OTYET M MIPUIIOKEHUATAa KbM HETO Ca MPEICTaBEHU B XUJISIU JIeBa, OCBEH aKo HEllo

JPYTo U3PHYHO HE € YKa3aHo.

[IpencraBsiHeTo HAa GUHAHCOBUS OTUYET CHIIIACHO MEXIyHAPOAHUTE CTAHAAPTH 33 (PMHAHCOBU OTYETH W3UCKBA
PBKOBOJICTBOTO J1a HallpaBy Hali-100py NpUOIU3UTEIHN OLCHKH, HAYNCIICHUSI K Pa3yMHO 0OOCHOBaHH
MMPEAIIOJIOXKCHUA, KOUTO OKa3BaT C(beKT BBpPXY OTYETCHHUTC CTOMHOCTH Ha aKTUBUTE U IIaCUBUTC, U HA
OINOBCCTABAHCTO HA YCIIOBHU B3€MaHUA U 3aIbJUKCHUA KbM JaTaTa Ha OTYCTA, U PECII. BbPXY OTYECTCHUTC
CTOMHOCTHU pa3MepH Ha MPUXOJUTE U PA3XOIUTE 32 OTUYETHATA TOAUHA. Te3U MPUOIU3UTEIHHA OIICHKU,
HAYKCIICHUS U MIPEATIOTIOKEHHS ca OCHOBAaHU Ha MH(OpPMANKATa, KOSTO € HAIMYHA KbM JaTaTa Ha (YUHAHCOBHS
OTYET, TOPaJH KOeTOo ObJemuTe PaKTHIECKN Pe3yNTaTh Ouxa MOTJH Ja OBAaT Pa3IuvHU OT TAX (KaTo B yCIOBHATA

Ha (PMHAHCOBA KpH3a HECUTYPHOCTHTE Ca MO-3HAYUTEIHH).
2.2. CpaBHHMTEJHHU TaHHH

JIpy»XecTBOTO MPEJICTaBs CpAaBHUTETHA HH(OpMAIIHS B TO3U (PUHAHCOB OTYET KAKTO CJICBA:

-OtueT 3a (PMHAHCOBOTO ChCTOSHUE-UH(POPMAIIUS 32 AKTUBUTE, NACHMBUTE M COOCTBEHMAT KamuTad KbM 31
JIEKEMBPH Ha MPEIX0/IHATA TO/INHA ;

-OT4er 3a BCEOOXBATHHAT JOXOJ-WH(POpPMALUsS 32 TPUXOIUTE, Pa3XOJUTEe U (UHAHCOBUAT pe3yiTaT OT
HAYaJI0TO Ha mpeaxoanara roavHa 1o 30 centemBpu 20151.;

-OT4er 3a TMAPUYHUAT MOTOK-MH(OpMAIMs 32 JBHKEHHETO Ha TAapUYHUTE IOTOIM OT HAYalioTo Ha
npenxoaHara roguna a0 30 cenremBpu 201515

-OT4eT 3a MpPOMEHUTE B COOCTBEHHUSAT KalUTaI-WHPOPMALIUS 32 U3MCHEHHsITA Ha OT/ACIHUTE CIEMEHTH Ha

COOCTBEHUS KaluTall OT HA4auoTo Ha npeaxonara rogauna a0 30 cenrtemBpu 2016r.

2.3. PyHKIHOHAIHA BAJIyTAa H MPU3HABAaHE HA KYPCOBH Pa3/IUKH
QDyHKIMOHATHA ¥ OTYETHA BaTyTa Ha MPEICTaBsHEe HAa (PMHAHCOBHS OTUET HA JIPY’KECTBOTO € OBJITaPCKUSAT JIEB.
C BBBEXKIAHETO HA €BPOTO KaTo opuIMaiHa BaryTa Ha EBporeiickust cbhio3 JIEBBT € GUKCHPAH B CHOTBETCTBHE ChC
3akona 3a BHb B chotHOomenne BGN 1.95583:EUR 1.
[Ipy mbpBOHAYANTHO NPHU3HABAHE, CAECNKA B 4yXKICSCTPAHHA BalyTa Ce 3allMCBa BbB (yHKIMOHAIHATA BAIYTa,
KaToO KbM CyMaTa B 4YXXJCCTPaHHA BajllyTa CC IIpujiara OOMEHHMUST KypC KbM MOMCHTA Ha CACJIKaTa WJIN OII€panusra.

HapI/I‘IHI/ITe Cp€acTBa, B3€MaHUATA U 3aAbJDKCHHUATA, KaTO MOHETApHHU OTYCTHU OGGKTI/I, JCHOMHWHHPaHU B
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CBUHEKOMIUJIEKC HUKOJIOBO A/l
TIPHIIOKEHHUA KbM MEXIHHEH ®PHHAHCOB OTYET KbM 30. 09. 2016 TOQHHA
Yy)KJeCTpaHHa BallyTa c€ OTYMTAT BbB (DyHKIHOHANHATA BalyTa KaTo ce Mpuiiara OOMEHHHUAT KypcC, MyONIMKyBaH OT

BHB 3a nocnennus paboTeH AeH Ha CbOTBETHHSI Mecell. KbM Kpast Ha OTYETHUS IEPUO]] T€ Ca OLICHEHH B OBJITapCKH
JIeBa, KaTO Ce M3M0J3Ba 3aKIIOYUTEHUAT oOMeHeH Kypc Ha BHB.
HemonerapauTe 0TUETHH 00EKTH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, IBPBOHAYAIHO ICHOMUHUPAHH B
qy)KJeCTpaHHA BaJlyTa, Ce OTYUTAT BbB (DYHKLMOHAIHATA BayTa KaTO ce MpHiIara HCTOPUUECKHUIT OOMEHEH KypC

KBbM JJaTaTa Ha oli€paludaTa U MocCJI€ABAII0 HE CE€ IMTPCOLCHABAT 110 3aKIIIOYUTEIICH KYPC.

2.4 Ilpuxoau

[lpuxoaute B IpY>KECTBOTO ce MpHU3HAaBaT Ha 0a3a MpHHIMIA 32 HAYUCIsIBAaHE M OO CTENEeHTa, 0 KOSTO
CTOMAHCKHUTE M3TO/IM CE MPUAOOMBAT OT APYKECTBOTO M JOKOJIKOTO MPUXOJUTE MOTaT HAACKIHO Aa Ce U3MEpST.
[Ipuxoaute ce oneHsBar Ha 6a3a clipaBeIMBaTa IeHa Ha MPOJAICHUTE TPOAYKIHS, CTOKUA U YCIIYTH, HETHO OT KOCBEHH
JaHbly (aKIM3 ¥ AaHBK J00aBeHA CTOMHOCT) U MPEJA0CTABEHH OTCTHIKH U padaTH.

[Ipu npopaxxOuTe Ha MPOMYKLMS, CTOKM U MaTepHalld MPUXOIUTE CE NPH3HABAT, KOraTO BCUYKH CHIIECTBEHU
PHUCKOBE U TIOJI3M OT COOCTBEHOCTTA Ha CTOKUTE MIPEMUHABAT Y KyITyBaya.

IIpu mpenocTaBsHETO Ha YCIIyTH, IPUXOAUTE CE MpHU3HABAT, OTYUTANKU €Tara Ha 3aBBPIICHOCT Ha CJeNiKara

KbM JaTaTa Ha OanaHca, ako TO3W eTal MoXe Jia Objie HaJeXKIHO W3MEpPEH, KAKTO M Pa3xoAuTe, U3BBPLICHU IO

CIENKaTa ¥ Pa3XxoAuTe 3a MPUKIIOYBAHETO M.

PesynrtareT OoT npogaxk6a Ha IBJITOTPAliHU MaTepHaIHU U HEMAaTepPHAJIHU aKTUBH CE BKJIIOUYBA HETHO B OTYETA

3a BCeOOXBATHUS JIOXO/I HA peJl “APYrd TOXOIu/3aryou oT aeiHoctTa ( HeTHO)”.

Hernute pasnuku oT mpoMsiHa Ha BayTHU KypCOBE, CBBP3aHH C MAPUYHU CPEICTBA, THPTOBCKU B3EMaHHUI U
3aJIBIDKEHMS], IEHOMUHUPAHN B UyXKJEeCTpaHHA BaJlyTa, C€ BKIIOYBAT B OTYETa 32 BCEOOXBATHHS JOXOH , KOTaTO
BB3HHUKHAT, KaTO C€ IPEICTaBsAT HETHO KbM “IpYyru noxonu/(3aryom) OT JeHHOCTTa, HETHO . AHAJOTHYHO €

NpEeaACTaBAHCTO Ha JIMXBUTEC IO KPATKOCPOIHHA 0aHKOBU ACTIO3UTHU U TCKYIIU CMCTKH, U TbPIrOBCKH B3CMAHUSI.

duHaHCOBUTE Npuxoau ce NpeACTaBAT OTACIHO HaA JIMICBATa CTpaHa Ha OTUETA 3a BCCOOXBATHUS J0X0d U CC

ChCTOAT OT TMIPUXOAU OT JIMXBU,HAYUCIICHU IO PA3IUIAINATCIIHUTC CMCTKH Ha JAPY>KCCTBOTO W INPUXOAU OT JIMXBU IIO

MMpea0CTAaBCHU 3aCMMU.

25.  Pa3zxoau

Pa3X0}_II/ITe B APYXKCCTBOTO CC NIPHU3HABAT B MOMCHTA HAa TAXHOTO Bb3HUKBAHC U Ha 0aza NPUHIHUIIUTC HA
Ha4YuCJIIBaHC U CbIIOCTAaBMMOCT (Z[O CTCIICHTA, 10 KOATO TOBA HE ou JAOBCJIO A0 MMPHU3HABAHC HA 00EKTH B OTUETA 32

q)HHaHCOBOTO CbCTOSIHUC, KOUTO HEC OTIrOBApsAT Ha OIMPEACIICHUATA 34 AKTUBU U HaCI/IBI/I).

Pa3XOZLI/ITe 3a 6’L,I[CIJ_[I/I Nnepuoau Ce oTjiarat 3a IpU3HABAHC KAaTO TCKYIL[ pa3xo/] 3a nepuoaa, npe3 KOHTO

AOTOBOPHUTE, 3a KOUTO CC€ OTHACAT, CC U3IIBJIHABAT.
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 30.09. 2016 I'O4MHA
duHAHCOBUTE pa3xoau c€ NpCACTaBiAT OTACIHO B OTUCTA 3a BCeOOXBAaTHUS J0X01 (B rnevaabaTa uiu 3ary6aTa 3a

FO}_II/IHaTa). Te ce cueTosT OT:! OTpHULIATCIIHU KYPCOBHU PA3JIMKU OT IIOKYIIKA HAa UYXXACCTpaHHA BalyTa, JIUXBU 110

MOJIYy4Y€HU KPCAUTH, BKJI. TAKCU U APYTU IMMPEKU Pa3XO0JU IO KPEAUTUTE HA APYKECTBOTO.
2.6. HMoTH, MAIIMHU U 00OpPYIABaHe

HMmoTuTe MalIUHUTE U O60pyHBaHeTO (H’bﬂl‘o’[‘paﬁHH MaTepruajiHn aKTI/IBI/I) Ca MpCACTaBCHU IO UCTOPHUYCCKA

cHa Ha HpI/IH06I/IBaHC,HaMaHeHa C HaTpyIlaHaTa aMOpTU3aluA .

Ilvpsonauanno npuoodbusane

[Ipy mBpBOHAYAHO MPHUAOOWBAHE WMOTHTE, MAIIMHUTE W OOOPYABAaHETO c€ OILCHSIBAT MO IIeHAa Ha
npugoOnuBaHe (ce0eCTOWHOCT), KOSTO BKIIOYBA MOKYITHATA IIeHa, MUTHHUYECKHATE TAaKCH W BCHYKU JPYTH TIPEKH
pas3xoiu, HeoOXOJMMH 3a TIPUBEKIAHE HA aKTHBA B PabOTHO chcTosHME. [IpekHTe pa3xoqu OCHOBHO ca: Pa3Xojau 3a
MOJATOTOBKA Ha 00EKTa, pa3xo/ 3a MbPBOHAYATIHA JJOCTAaBKa M 00pa00TKa, pa3XxOJUTe 32 MOHTAX, Pa3X0/IH 32 XOHOPAPH
Ha JIMIIa, CBbP3aHH C MPOCKTA, HEBh3CTAHOBSIEMH JaHBIH U JIP.

Ipu npuaoOUBaHe HA UMOTH, MAIIIMHU U 00OPYABaHEe TIPY YCIOBHATA Ha pa3cpOUCHO IUIAIAHE, MOKYITHATA [IeHA
€ CKBMBAJICHTHA HAa CeralHata CTOHHOCT Ha 3aJbJDKEHHETO, JUCKOHTHPAaHO Ha 0a3za Ha JIMXBEHOTO PABHUILE MO
MIPUBJIEYEHNUTE OT APYKECTBOTO KPEAUTHU PECYPCH C aHAJIOTHYEH MATyPUTET U IIPEAHA3HAUYECHUE.

JpyxecTBOTO € omnpenenuio cToiiHocTeH npar ot 700 JB., TOA KOHTO MPUAOOUTHTE aKTUBH HE3aBHCHUMO, Y€
MPUTEXaBaT XapaKTEpPUCTUKATa Ha JBITOTPACH aKTUB, CE M3MUCBAT KaTo TEKYII Pa3Xoj B MOMEHTa Ha MPHUI00HBAaHETO

M.

Tocnedsawo oyensnsane
N36panusT oT IpykecTBOTO MOAXO/I 32 MmocieBaiia OalaHcoBa OICHKAa HA HMOTHUTE, MALIMHUTE U 000PYIBAHETO €
MozienbT Ha cebecroiiHocTTa 1o MCC 16 — nienaTta Ha npujoOuBaHe (ce0eCTORHOCTTa), HAMAJIEHA C HAYUCIICHUTE

aMOPTH3AI[MK U HATPYMAHUTE 3aryOu oT 00e3IIeHKa.

Tlocneosawu pazxoou

Pa3xoauTe 3a peMOHTHM W TOAAPHKKA CE€ MPU3HABAT 3a TEKYIIM B TEPHUOAA, Mpe3 KOHUTO ca HaIlpaBeHH.
I/IBB’BpH_ICHPI nocjaeaBamny pa3sxoay, CBbp3aHu ¢ UMOTH, MallIUHA U 060py,[[BaH€, KOUTO UMAT XapaKTEep Ha MMOJMAHA Ha
OMPEACIICHN BB3JIOBU YaCTH U arperatu, HWJIK Ha Hpeyc’I‘pOﬁCTBO U PEKOHCTPYKIHA, CC€ KaAlIUTAJINU3HUPAT KbM
OajlaHcOoBaTa CTOMHOCT HAa CHOTBETHHS aKTHUB U CE npepasrieixJa OCTaTbUHUA MY IOJIC3CH JXUBOT KbM JldTaTa Ha
Karnurajanu3anus. C’LH_ICBI)CMCHHO, HCaMOpTU3UpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTH CC€ M3IIUCBA OT OajlaHcoBarta

CTOMHOCT Ha aKTUBUTE U CC IMMpU3HaBa B TCKYHIUTEC pa3xo/au 3a I€puoaa Ha HPCYCTpOﬁCTBOTO.

Memoou na amopmu3zayus
pr)KeCTBOTO H3M0JI3Ba JIMHCECH MCTOJ Ha aMopTu3alud Ha HUMOTUTC, MAIIUHUTC U o60pyz[BaHeTo.

AMOpTPI3HpaHeTO Ha aKTHMBUTC 3allO04Ba, KOraTo T€ Ca Ha Pa3MOJIOXKCHHUC 3a yrIOTpe6a. 3emsTa He ce aMoOpTHU3unpa.
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 30.09. 2016 I'O4MHA
Ilone3HUAT >KMBOT 1O Trpynnu aKTHUBHU € C’bO6paBCH C (1)I/I3I/IIIGCKOTO HM3HOCBAHC, CHeLII/I(l)I/IKaTa Ha 060py,Z[BaH€T0,

6’I>,I[CH_[I/ITC HaMCPCHHA 3a yHOTpe6a 1 C IpCAIoJIaracMoToO MOpaJIHO OCTapABaHC.

CpoKbT Ha TOJJHOCT IO TPYIH aKTUBH € KaKTO CIIe/IBa!
e crpanu — 251,

e MamuHU 1 06opyaBane — ot 3 1. 10 10 1.5

® KOMITIOTpH — 2 T}

® TpaHCTIOPTHH cpeacTBa —oT 4 r. g0 10 T.;

® CTONAHCKU MHBEHTap —7 T;

® IpyTu — 6 T;

Onpe/eIeHUsAT CPOK Ha TOJHOCT Ha JIBJITOTPAMHUTE aKTUBU C€ MPETJICkKIa B Kpas Ha BCsSKa TOAMHA M MPHU
YCTaHOBSIBAHE Ha 3HAYMTEIHHM OTKJIOHCHUS CIPSIMO OBJCIIUTE OYAKBAHHUS 32 CPOKA HA W3IOJI3BAHETO HA aKTHUBHUTE,
CBIUAT C€ KOpUrHpa MepcrneKTHBHO OIpeaeicHUTe CPOKOBE Ha TOJIE3eH >KUBOT HA IIBJITOTPAWHUTE aKTUBH CE
MPETJISKIAT B Kpas HAa BCEKHM OTUYCTCH IMEPUOJl M MPH YCTAHOBSABAHE HA 3HAYMTEIIHH OTKJIOHCHHS CIPIMO OBICIINUTE

O4YaKBaHU: 3a CPOKa Ha M3IOJI3BAHCTO HA AKTUBUTEC, CHbIIUAT C€ KOpUTHPA IICPCIIEKTUBHO.

Obesyenka Ha akmueu
BamancoBuTe CTOWHOCTH HA UMOTHUTE, MAIIMHUTE W 00OPYABAHETO MOJIEkKAT Ha Mperiien 3a 00e3leHKa, KoraTto ca
HaJIMIIe ChOWTHS WM MPOMEHU B OOCTOSTENICTBATA, KOUTO MOKAa3Bar, ye OajaHcoBaTa CTOHHOCT OM Morja ja ce
OTJIMYaBa TPAMHO OT BH3CTAHOBMMATa UM CTOWHOCT. AKO Ca HaJMIIC TaKMBa WHIUKATOPH, Y€ MPUOJIM3UTEITHO
oTmpeJierieHaTa Bb3CTaHOBUMA CTOHHOCT € MO-HHUCKA OT TSAXHaTa OalaHCcoBa CTOMHOCT, TO MOCJIEIHATA C€ KOpUTHPA
JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTHUBUTE. Bb3cTaHOBMMATa CTOMHOCT Ha JBIATOTPAHHUTE MaT€pUaIHU aKTUBH €
MO-BHCOKAaTa OT JIBETE: CIpaBeJIMBAa CTOMHOCT Oe3 pa3xoaM 3a Npojaaxda WM CTOWHOCT Ipu ymnoTpeba. 3a
OTIpEICIITHETO HAa CTOMHOCTTA MPHU yIoTpeda Ha aKTUBUTE OBACIINTE MAPHUIHU MTOTOIM C€ JUCKOHTHPAT J0 TIXHATA
HACTOAIIAa CTOHHOCT KaTo C€ Mpujara JUCKOHTOB (hakTOp Npedu JaHbIM, KOWTO OTpa3sBa TEKYIIUTE Ia3apHU
YCIJIOBHS U OIICHKH Ha BpeMeBaTa CTOMHOCT Ha MapUTe M PUCKOBETE CHECIM(DUUHM 32 ChOTBETHHUS aKTHB. 3aryouTe

oT 00e31IeHKa Ce OTYMTAT B OTYETa 3a BCEOOXBATHUS 10X0 (B neuanbaTa uiu 3arybara 3a rojiHaTa).

2.7. BHOJIOrHYHNTE AKTHBH ca OIICHCHHU II0 cebecToitHOCT npeaABUJ HAa TOBA, Y€ HSAMA AKTHMBCH I1a3ap U HC
CbUICCTBYBAT IMA3apHO OMPCACJICHNU LCHU U KOHIOKTYPHUTC BJIMAHUA HA IMa3apa. OLIGHKaTa Ha OHMOJIOTUYHUTE aKTHBU

IO CIIPaBEIMBA CTOMHOCT € HEHA/IEKTHA U 110 Te3U ChoOpaxkenus e npwiokeH §30 or MCC 41 3emenenue.

2.8. HemaTepnajJHi aKTHBH

HeMaTepI/IaJ'IHI/ITC AKTHUBU Ca NIPCACTAaBCHU BbB (bPIHaHCOBI/ISI OTYCT 11O II€HA Ha HpI/I,I[06I/IBaHC (CC6€CTOﬁHOCT),

HaMaJICHA C HaTpyIllaHaTa aMOPTU3aluUA . B TexHMs cheTaB ca BKIIOUYCHHU 3aKyIICHA ThbProBCKa MapKa OT
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPHIIOKEHHUA KbM MEXIHHEH ®PHHAHCOB OTYET KbM 30. 09. 2016 TOQHHA
JIpY>KECTBOTO M IIPOrpaMeH NMPOIYKT, U3I0JI3BaH B JPY’KECTBOTO.

B APYKECTBOTO CC Ipujiara JUHCCH MCTO/J Ha aMOPTHU3alld Ha HEMATCPUAJTHUTE aKTUBU ITPU OMPCACIICH ITOJIC3CH

SKUBOT 2 T.

bamancoBara cTOMHOCT Ha HEMATCPUATHUTEC aKTUBU NOMJIC)KU Ha MPETJICO 3a O6C3HCHK3, KOraTto ca HaJIuIe
CT)6I/ITI/I$I, WUJIn MpoMCHU B 06CTOSITCJ'ICTBaTa, KOHUTO ITIOCOYBAT, 4€ OanaHcoBaTa CTOHHOCT OM Moria Ja HaJBHIIIaBa
BB3CTaHOBHUMAaTa UM CTOMHOCT. Torama 06C3HCHKaTa CC BKJIIOYBA KAaTO pasxoJ B OTHCTA 34 BCEOOXBATHUS J0X01 (B

revanbara Wiv 3aryoara 3a TOANHATA).

2.9. UnBeCTHIIMH B AbIIEPHHU U ACOIUMPAHH JPYKeCTBA

KoM 30.09. 2016 r. ,,CBunexomiuiekc Hukonoro” AJl HIMa HHBECTHILIMU B ABIIEPHH [IPEATPHUITHI.

2.10. Marepuajanu 3anacu
MarepranHuTe 3amacy ca OLEHEHM MO MO-HUCKaTa OT: IieHa Ha MpuaoOuBaHe (CEOECTOMHOCT) M HETHATa MM
peanusupyema CTONHOCT.
Paszxoaure, KOWTO ce W3BHPIIBAT, 3a Ja JOBeJaT AaJeH MPOAYKT B HETOBOTO HACTOALIO CBHCTOSIHUE H
MECTOHAXOXKJICHHE, CE BKIIIOYBAT B IIeHaTa Ha MpuIo0MBaHe (ce0ecTOWHOCTTa), KAKTO CIIE/Ba:
® CYpOBHMHHM W MaTc€puajnd B I'OTOB BHUJ MU CTOKHM - BCHYKHU OOCTAaBHU pPa3xogu, KOUTO BKIIOYBAT
IOKyIIHaTa 1€HAa, BHOCHUM MHUTAa U TaKCHU, TPAHCIIOPTHU pPa3X0odH, HCBB3CTAHOBACMU NaHBLIU U APYTHU
pa3xoau, KOHUTO OOIPHHACAT 3a IPUBCKIAHEC Ha MATCPUAIUTEC M CTOKUTEC B TOTOB 3a TAXHOTO
M3I0I3BaHe/TIpOAada BUII;
* TOTOBA NPOAYKIMS W HE3aBBPIICHO IPOM3BOACTBO - IPEKHTE PAa3XOAW HA MaTepHAN U TPYA U
MPUCTIAIAINATA C€ YacT OT MPOU3BOACTBEHUTE HEMPEKN PAa3XOH NMPH HOPMAIHO HATOBAPEH KalalUTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTH, C W3KIIOYCHNE HAa aJMUHUCTPATUBHUTE pa3sXOdH, KYpPCOBUTE pPa3JIHKH
U pasxomuTe IO TPHBJIEYCHH (PUHAHCOBH PECYpPCH.

HpI/I yHOTp66aTa (npoz[axc6aTa) Ha MaTCpPpUAIIHUTE 3a1laCu CC MU3II0JI3Ba MECTOABT HAa CPECAHO-TIPCTCIIICHATA LICHA

(cebecroiiHoOCT).

2.11. duHAHCOBY HHCTPYMEHTH

2.11.1. ®uHAHCOBHY aKTHUBH

HpyxectBoTo Kiacuduimpa cBoute GUHAHCOBU aKTHBH B KATErOpHUsATA “3aeMHU (KPESIUTH) U B3eMaHUs .
Knacudukaiusara € B 3aBUCUMOCT OT ChIIHOCTTA M MTPEIHA3HAYCHUETO HAa (PMHAHCOBUTE aKTHBU KbM JlaTaTa Ha
TSAXHOTO MPHI00KMBaHe. PEKOBOACTBOTO onpeesis KiacupukausaTa Ha (PUHAHCOBUTE aKTHBH Ha IPYKECTBOTO KbM

JaTaTa Ha IbpBOHAYAJIHOTO UM IIPHU3HABAHE B OTYECTA 3a (1)I/IHaHCOBOTO CbCTOSHHE.
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 30.09. 2016 I'O4MHA
OOunuaitHO APYKCCTBOTO IIPpHU3HABA B OTUCTA 34 (1)I/IHaHCOBOTO CbCTOSAHHC (bl/IHaHCOBI/ITe AKTHUBHU Ha JaTaTa Ha

ThPryBaHC — JJaTaTa, Ha KOSATO TO CC € 06B’bp38..]10 (HOCJ’IO € OKOHYAaTCJICH aHFa)KI/IMCHT) Ja 3aKyIlu CbOTBCTHUTC
(1)I/IH3HCOBI/I akTuBH. ODUHAHCOBU aKTHUBH IIbPBOHAYAIHO CC OILICHABAT IO TAXHATA CIIPpaBCAJIMBa CTOMHOCT ILIIIOC

MPEKUTE PA3XO0U IO TpaH3aKIHUATaA.

OuHAHCOBUTE aKTHBHU CE OTIIMCBAT OT OTYETa 38 (PMHAHCOBOTO CHCTOSHHE Ha JAPY>KECTBOTO, KOTaTO MpaBara 3a
MoJTy4aBaHe Ha TAPUYHH CPeACTBa (MIOTOLM) OT TE€3U aKTUBH ca U3TEKIIN, WIH Ca MPEXBHPICHH U IPYKECTBOTO €
MPEXBBPIINIIO CHILIECTBEHATA YaCT OT PHUCKOBETE H MOJI3UTE OT COOCTBEHOCTTa BHPXY aKTHBA Ha IPYTO JIPY>KECTBO
(nure). AKo Ipy>KeCTBOTO MPOBIDKABA JIa IBPXKU CHIIECTBEHATA YacT OT PUCKOBETE U IOJIBUTE aCOLMUPAHH ChC
cOOCTBEHOCTTA Ha JaJieH TpaHceprpaH (UHAHCOB aKTUB, TO POIBJDKABA /1a IPU3HABA AKTHUBA B OTYETA 32

(hMHAHCOBOTO CHCTOSIHHE, HO TIPU3HABA CHINO W 00€3MeYeHO 3aAbKEHHUE (3aeM) 32 TOIYISHNUTE CPECTBA.

Kpeoumu u e3emanus
KpenuTnre u B3eMaHusATa ca HeAEPUBATUBHN (UHAHCOBH aKTUBH C (PUKCHPAHH WJIM YCTAHOBHMHU ILIAIAHHS,
KOHUTO HE Ce KOTHPAT Ha aKTHBEH ma3ap. Te ce OleHsBaT B 0TYeTa 32 (PMHAHCOBOTO CHCTOSIHUE IO TSAXHATA
aMOpPTU3UpPyEeMa CTOMHOCT IPH U3I0JI3BAHETO HAa METO/a Ha e)EeKTHBHATA JIMXBA, HAMAJICHA C HallpaBeHa
obe3nenka. Tazu rpyna puHaAHCOBYM aKTHBH BKJIIOYBA: IPEAOCTABEHH 3a€MH, THPrOBCKH B3€MaHHUs, IPYTU
B3€MaHMsI OT KOHTPAreHTH U TPETH JIMLA, APUYHU CPEICTBA U MAPUYHU CKBUBAJICHTH OT OTYETa 332 (PMHAHCOBOTO
cberosHue. Te3u akTHUBH ce BKIIIOYBAT B IpylarTa Ha TEKYIIUTE aKTUBH, KOTaTO MaTypUTETHT UM € B PAMKHTE Ha 12
Mecela MM B €IMH 00MYaeH ONepaTHBEH LIMKBII Ha JPY>KECTBOTO, a OCTAHAJINTE — KAaTO HETeKyIIH. JInXxBeHuAT
JOXOJ 0 KPeOUTUTE U B3EMaHUATA Ce MPU3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBEH NPU KPATKOCPOIHUTE B3EMAHHS
O] TPH MECeLa, KbJETO IIPU3HABAHETO HA TAKABa JINXBA € HEOCHOBATEIHO KATO HECHIIECTBEHO U B PAMKUTE Ha
o0MyaiiHUTEe KpeAUTHH yCI0BUs. JINXBEHUAT JOXOJ 10 MPEIOCTABEHU KPEAUTH Ce MPEJCTaBs B OTUYETA 3a
BCEOOXBAaTHHA A0XO/, KbM “(DMHAHCOBH NMPUXOIH’, & MPUXOANUTE OT JIMXBH MO TEKYIIX OAHKOBH CMETKH U T10

THPrOBCKHU B3€MaHUs B “IpyTry JOXOJH OT IeHHOCTTA .

Ha JaTraTa Ha BCCKH OTYCT 3a (i)I/IHaHCOBOTO CBCTOSAHHUE APYKECTBOTO OLICHABA AajIM Ca HACTBITNIN CHOUTHS U
06CTO$ITCJ'ICTB3, KOMTO IMOKA3BaT HAIMYKMETO HA OOEKTHBHU J0Ka3aTcJICTBa, 4€ OTACIICH (1)I/IHaHCOB AKTHB WUJIK I'pyIlia

aKTHUBHU MMa 00€e3IEHKa.

2.11.2. ®uHaHCOBM MACHBH U HHCTPYMEHTH HA COOCTBEH KAMUTAJ

HpyxecTBOTO Kilacu(UIUPa JBJITOBH HHCTPYMEHTH U MHCTPYMEHTH Ha COOCTBEH KalMTajl MU KaTo (PMHAHCOBU
3aJIbJDKEHUS UM KaTO COOCTBEH KaIlMTall B 3aBUCHMOCT OT CHIIHOCTTA M YCJIOBHUSTA B JOTOBOP ChC ChOTBETHHS

KOHTPAarcHT OTHOCHO TE3W MHCTPYMCHTH.

duHaHcosu nacusu

duHAHCOBUTE MaCHBH ca KJ'IaCI/I(i)I/ILII/IpaHI/I OT APYKECTBOTO IPHU IbPBOHAYAJTHOTO UM Bb3HUKBAHC B KATCropusaTa

“npyru (MHAHCOBU MaCUBH .

prFI/I q)HHaHCOBI/I IIaCuBHU BKIIOYBAT: 3a€MHU (er,I[I/ITI/I), THProBCKHU 3aABJLKCHUA KbM JOCTABUUIINA, CBbP3aHU JIMIla
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CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 30.09. 2016 I'O4MHA
" APYT'A KOHTPArcHTH. H’BpBOHa‘laJ'IHO TC CC IpHU3HABAT B OTYCTA 3a (bHHaHCOBOTO CbCTOSIHUC 1O CIIpaBCAJInBa

CTOﬁHOCT, HETHO OT MPCKUTC pa3XOau IO TPAH3AKIUATA, a ITOCICABAIIO — 110 aMOPTU3UPYCMa CTOMHOCT I1I0 METOoaa

Ha e(bCKTI/IBHaTa JINXBA .

2.11.3. BuoBe (PMHAHCOBH HHCTPYMEHTH

Tvpeoscku u Opyeu 63emMaHusl

TBproBekuTe B3eMaHuUs Ce MPEICTaBAT M OTYUTAT IO CITPaBeJIFBa CTOMHOCT Ha 0a3a CTOMHOCTTa Ha
OpPUTHMHAIHO M3/aJieHaTa (aKTypa, HaMaieHa ¢ pa3Mepa Ha 00e3IeHKaTa 3a HechbOupaeMu cymMu. B cinydanrte Ha
pa3cpoYeHH IUIAAHNS HaJl OOMYailHuSI KPEAUTEH CPOK, PU KOWTO HE € MPEABHU/ICHO TUTAN[aHe Ha JINXBA WITH
JUXBaTa 3HAYUTETHO Ce pa3ndaBa OT OOMYAaWHUS TTa3apeH JINXBEH MPOIIEHT, B3eMAHUATA CE OICHIBAT
ITFPBOHAYAITHO TIO TSAXHATA CTIPaBEIINBA CTOMHOCT, a TIOCIEIBAII0 — [0 aMOPTU3HUPYyEMa CTOMHOCT, CIIeT
MpHcliagaHe Ha MHKOPIOpHpaHaTa B TAXHATa HOMUHAIIHA CTOWHOCT JINXBA, OTIpeieNieHa 110 MeTo1a Ha

edeKTHBHATA JTNXBA.

[Ipubnu3uTennara oneHkKa 3a 3aryOu OT CbMHUTEIIHU U HECHOMPAEMH B3eMaHUsI Ce IIPAaBU, KOraTo 3a

C’I:6I/IpaCMOC’ITa Ha 1gJj1aTta CyMa WM 4acT OT HEM ChIICCTBYBAa BUCOKA HECUT'YPHOCT.

Hecnbupaemute B3eMaHusI Ce M3MHUCBAT, KOTAaTO MPABHUTE OCHOBAHMUS 3@ TOBA HACTHIIAT. banaHcoBaTa CTOMHOCT Ha
TBPTOBCKUTE B3EMaHMs Ce KOPUTHPA UPE3 M3MOI3BAHETO Ha KOPEKTHBHA CMETKA, KBJICTO CE€ HATPYIBAT BCHUKH
00e31IeHKH, a cymMara Ha 3arybaTa oT o0e3IeHKa 3a Iiepro/ia ce MpU3HaBa B OTYeTa 32 BCEOOXBATHUS JOXO/ B

,»JAPYTH pa3xou 3a aeriHoctTa” (B mevaindara wiv 3aryoara 3a ToJAMHATA).

B ciydyanre Ha mociie[iBailo Bb3CTaHOBsIBAHE Ha 00€31IEHKA TO CE MMOCOYBa KbM “Apyru goxoau” (B nedanbdaTa

Wiy 3ary0aTa 3a TOJMHATA) 3a CMETKa Ha HaMaJICHHE Ha KOPEKTHBA.
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IIpeoocmasenu 3aemu

Benuku mpenocTaBeHH 3aeMH ca MPENCTaBeHH MO ceOeCTOHHOCT (HOMHHANIHA CyMa), KOSITO ce IpheMa 3a
CIpaBeINBa CTOMHOCT Ha JaJIEHOTO IO CHEJKaTa, HETHO OT mpekuTe pazxonu. Ciiesl MbpBOHAYATIHOTO MPU3HABAHE
MPEeJOCTaBeHUTE 3a€MH C€ OLEHIBAT MOCIEIBAIIO MO aMOPTU3UpyeMa CTOHHOCT, OIlpenelieHa 4Ype3 NpuiiaraHe Ha
MeTojia Ha edeKkTHBHATA JnxBa. [Ipy Hajdmune Ha WHAMKATOPH 3a CHINECTBYBAIa HECUTYPHOCT, T€3W 3a€MH HMJIH 4acT
OT TAX Ja ObAarT cpOpaHu, chIIUTE ce 00e3lEHsABAT IO HACTOSMIATa CTOWHOCT Ha PEalHO OdYaKBaHUTE ObACIIN
napuyHU notonn. bamancoBaTa CTORHOCT Ha PEIOCTABEHUTE 3a€MH CE€ KOPUTHPA Upe3 M3MOI3BaHETO Ha KOPEKTHBHA
CMETKa, KBbJIETO C€ HATPyNBaT BCUUKH OOE3LIEHKH, a CyMaTa Ha 3arybara oT oOe3lieHKa 3a MepHoAa ce NpU3HaBa B
oT4eTa 3a BCEOOXBATHHS JOXOJ B ,,IPYTH Pa3xoau 3a JAeiHoctTa” (B meyambaTta wiu 3arybarta 3a romwHaTa).B
CllyyauTe Ha TIOCJIE/IBAlll0 BH3CTAHOBSIBAaHE Ha O0E3IEHKa TO Ce MOcoYBa KbM “‘Ipyru moxoau” (B mewanbaTa WU

3ary0aTa 3a roliHaTa) 32 CMETKa Ha HaMalieHHe Ha KOPEKTHBA.

Iapuunu cpeocmea u napuunu ekeusareHmu

HapI/I‘IHI/ITC CpCACTBa BKIIFOUBAT KACOBUTC HATMYHOCTHU U PA3IIIAINATCIIHUTE CMETKH, 4 IAPUIHUTC CKBUBAJICHTH -

KpPaTKOCPOUYHHTE JICTIO3UTH B OaHKH, YNHTO OpUTHHAIIEH MATYPUTET € MO-MaTbK OT 3 (TpH) Mecela.
3a nenuTe Ha U3TOTBSHETO Ha oTuYeTa 3a mapuyuHu norouu (OITIT):

® [TApUYHUTE NNOCTHIUVICHUA OT KIIMCHTU U MAPUIHHUTE ITUIallaHUs KbM JOCTAaBUHMIU Ca IMPEACTAaBEHU 6pyTHO, C

BruroueH JIJIC (20%);
® JINXBUTE, CBBP3aHU C KPSIUTH, 00CTYyKBAIlld TEKyIaTa JCHHOCT, CE BKJIFOUBAT B ONIEPaTHBHA JCHHOCT;

® JINXBUTE, 11O ABJITOCPOUYHU 0OaHKOBH KpEAUTH CHC CICIUAIHO MMPEAHA3HAYCHNUE CE€ BKIIFOUBAT BbHB (I)I/IHaHCOBaTa

JIEHOCT;

® JIMXBUTC IO IIPEAOCTABCHU CB060,Z[HI/I MapuviHu CpeACTBaA O] cbopMaTa Ha KPpAaTKOCPOYHU KPEAUTU CC TPETUPAT

KaTO MHBECTUIIMOHHA JIEWMHOCT.
® KPaTKOCPOYHO OJIOKUPAHUTE TAPUYHH CPENICTBA Ca TPETUPAHH KaTO IMapUYHU CPEICTBA U €KBUBAJICHTH.

o rarerwsT JJJIC mpu mocTaBka Ha ABITOTPAHU aKTUBU OT CTpaHATa Ce MOCOYBA HA pe “IUIAIIaHus KbM
JIOCTaBYMLIM® KbM MAPUYHUTE MOTOLM OT ONEpaTUBHA AEHHOCT, JOKOJIKOTO TOM y4acTBa U C€ Bb3CTAHOBSIBA 3a€JHO

1 B OIICPATUBHUTC MMOTOLHU HAa APYIKECTBOTO 3a CbOTBETHUA IICPHUO/ (Meceu).

® TpaifHO OJIOKMPAHWTE MAPUYHU CpeAcTBa (Hax 3 Mec.) He ce TPEeTUpPAT KaTo MapUIHH CPEJICTBA M HE Ca BKIIIOUEHHU

B O0TYCTA 3a MApUYHUTE IIOTOIH

JluxeonocHu 3aemu u Opyau npusiiederu QuHancosu pecypcu
Bewnuku nonyveHu 3aeMu v APYTH MPUBJICYSHN (PUHAHCOBU PECYPCH CE€ OTUHTAT IIbPBOHAYATHONIO Ce0ECTOMHOCT
(HOMHUHAIIHA CyMa), KOSATO C€ IpHUeMa 3a CIIpaBeIINBa CTOMHOCT Ha MOIYYEHOTO IO CAENIKAaTa, HETHO OT MPEKUTEe
pa3xou, CBbP3aHU C TE3U 3a€MH U IpUBJIedYeHHU pecypcH. Ciex MbpBOHAYATHOTO MPU3HABAHE, TNXBOHOCHHUTE
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3aeMH U JAPYTHU MPHUBJICYCHH PECYPCH, CE OLICHSBAT MOCIIEIBAIIO 0 AMOPTU3UPYEMa CTOHHOCT, ONpe/ielieHa upe3
mpujaraHe Ha MeTo/a Ha e(peKTHBHATA JTUXBa. AMOPTHU3UpyeMaTa CTOMHOCT € U3YMCIIEHa KaTo ca B3eTH MPEIBUI
BCHYKH BHIOBE TAKCH, KOMUCHOHHH U APYTH PA3XOJIH, BKJI. AUCKOHT WIIH MPEMHUS, ACOIMUPAHH C TE3U 3aEMH.
IMevanbure u 3aryouTe OT TAX Ce MPU3HABAT B OTUYETA 3a BCCOOXBATHUS JOXO KaTO (PMHAHCOBU TPUXOIU HITH

pasxou Mmpe3 nepuoia Ha aMOpTU3aAl U UM KOTraTO 3aAbJOKCHUATA CC OTIIUIIAT WK pEaAylupar.

JINXBOHOCHHUTE 3aeMU U APYTH MPUBJICYCHU (I)I/IH&HCOBI/I pecypcu ce KJ'IaCI/I(bI/IIII/IpaT KaToO TEKyIIH, OCBCH 3a
qJacCTTa OT TAX, 3a KOATO APYKCCTBOTO MMa 6C3yCHOBHO ImpaBo Aa ype€au 3aaAbJLKCHUCTO CU B CPOK HA 12 Mecenua oT

Kpas Ha OTYCTHHUA IICPUOI.

2.12. llpaBuTe/icTBeHU (PUHAHCHPAHUS
[IpaBuTencTBeno GrHaHCHMpaHe ce MPU3HABA MBPBOHAYAIIHO KaTO OTCPOUECH JOXO/, KOTaTo € HaJliie
pa3yMHa CUTYPHOCT, Y€ TO Iie ObJe MOIYIEHO OT JPYKECTBOTO, U Ue MOCIEIHOTO € CIa3/IO U CHa3Ba yCIOBUATA U

W3UCKBAaHMATA 110 PUHAHCUPAHETO.

[IpaBuTencTBeHo (hprHaHCHpaHE, CBBP3aHO C KOMIIEHCHpAaHE Ha HAIPaBeHU Pa3XOiHM, Ce IPU3HaBa B

TEKyILUTE NeyaiOn U 3ary0u Ha cucTeMaTHyHa 0a3a 3a ChILIMA HEPHOA, IPe3 KOWTO ca MPU3HATH U Pa3XOAUTe.

2.13. IleHCMOHHH U APYTH 3aABJLKEHHS KM MEPCOHAJIA MO COIHATHOTO H TPYA0BO 3aKOHOAATEJICTBO
TpynoBUTE OTHOIICHUS C PAOOTHHUIIUTE U CIY)KUTEIIUTE B IPYKECTBOTO, B KAYECTBOTO My Ha paboToaaTed, ce
OCHOBaBaT Ha pa3nopenoure Ha Komekca Ha Tpy/a 1 Ha pa3nopeadUTe Ha ACHCTBAIIIOTO OCUTYPUTEITHO

3aKOHOJATENCTBO B Phbirapus.
Kpamxocpounu 0oxoou

Kparkocpounure 10xoau Ha HaeTHs epcoHal oA (opMaTa Ha Bb3HATPAXKICHHUsI, COIIMATHH JIOTUIAAHUS 1
pu100MBKH, (I3UCKyeMH B paMKHTe Ha 12 Mecera cien Kpasi Ha IEpUo/ia, B KOWTO MEPCOHAIBT € MOJIOKUI TPYA
3a TSX, I € U3ITBIHWI HEOOXOJMMHUTE YCIIOBHS) C€ TIPH3HABAT KaTO pa3xo/i B OTYETA 32 BCEOOXBATHHS I0XO/I (B
nevanbara Win 3arybara 3a ToArHarta), ocBeH ako nageH MC®PO He n3MCKBa Ta3y CyMa J1a ce KalluTau3nupa B
ce0ecTOHOCTTa Ha ONPE/IeTICH aKTHB, B IIEPHO/Ia, B KOMTO € TIOJNIOKEH TPYABT 32 TSAX WK ca U3ITBbIHEHU
W3MCKBAHMATA 32 TAXHOTO MOJIy4aBaHe, ¥ KaTO TEKYILO 3aJb/DKEHHE (Cliel MpUcTaaHe Ha BCHUKH IJIATEHU Bede

CYMH M MoJiaraiiu ce y,[[p”b)KKI/I) B pa3MCp Ha HCANCKOHTHUPpAaHaTa UM CyMa.

CoupanHaTa nporpaMa Ha JApYKeCTBOTO BKJIIOUBa OPraHU3MpPaH CIIy>KeOEeH TPaHCIIOPT 3a IepcoHalla M BaydepH 3a

XpaHa.

KbsMm JaTaTa Ha BCCKH I'OJHUIICH (1)I/IHaHCOB OTYCT APYZKECCTBOTO IIpaBU OLICHKA HA CyMaTa Ha OYaKBAHUTC pa3Xxoau
10 HAaTpyHIBaAIUTE C€ KOMIICHCUPYCMHU OTITYCKH, KOATO CC OUAKBa Aa 6”[),[[6 H3IJIaTCHA KAaTO pE3yJiTaT OT
HCHU3IIOJI3BAHOTO IIPAaBO HA HATPYIIAH OTITYCK. B OII€HKaTa CC BKJIFOYUBAT HpI/I6J'II/ISI/ITCJ'IHaTa MMpeLcHKa B
HCAWCKOHTHUPAH Pa3sMEP Ha pa3XOJUTC 3a CAMHUTC Bb3HAIPAXKACHUA U pa3XOAUTC 3@ BHOCKHU MO 3aAbJLKUTCIIHOTO

06H.ICCTBCHO OCUrypsdaBaHEC, KOUTO pa6OTO,Z[aTeJ'IHT ABJDKU BbPXY TC3U CYMHU.
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vnzocpounu 00xo0u npu neHcuonupame

Inanose ¢ depunupanu enocku
OCHOBHO 3a/IbJDKEHHUE Ha JPY’KECTBOTO B KAYECTBOTO My Ha paboTOAaTeN € a U3BHPIIBA 33 IbIKHUTEITHO
OCHUTYpsIBAaHE Ha HaeTHs repcoHal 3a (o “TleHcun”, MOMBIHUTEIHO 3abJDKUTETHO IICHCHOHHO OCUTYPSIBaHE
(A3I10), dpoup “O6mo 3a60msiBane u MaitunacTBo” (O3M), dhonn “be3padoruna”, poux “TpynaoBa 3momoiryka u
npodecuonanna 6onect” (T3I1b)u 3apaBHO ocurypsiBaHe. Pa3mepuTe Ha OCUTYPUTEITHUTE BHOCKH CE YTBBPKIaBAT
chbe 3akoHa 3a 6romkeTa Ha JIOO u 3akona 3a Oromketa Ha H30K 3a choTBeTHaTa roguna. BHockuTe ce
pasmpenensT Mex Iy padoToaTelNsi 1 OCUTYPEHOTO JIMIE B ChOTBETCTBUE ¢ MpaBmwiaTa oT Kojekca 3a conuaito

ocurypsiBane (KCO) B crotHOmenue 60:40 (2014 r.: 60:40).

Te3u ocUrypuTEIHN U ICHCHOHHY TUIAHOBE, TIPHJIaraHy OT JAPY>KECTBOTO B KA4ECTBOTO My Ha paboTozaTern, ca
TUIaHoBe ¢ neduHupanu BHOCKH. [Ipy TX paboTomaTensT ramma MECEYHO OIPEeIeIeHH BHOCKH B IbP)KaBHHUTE
tdhonnose “Ilencun”, honx “Ob10 3a00ms1BaHe 1 MaurHCTBO, hoHA “bespaboruma”, dhoun “Tpymosa 3momnonyka
u npodecroHaaHa 0071ecT”, KaKTO U 3a JOIBJIHUTEIHO 33 /bJDKUTEITHO IIEHCHOHHO OCHUTYpsiBaHEe (YHUBEPCATHHU U
poecHoHaTHY TIEHCHOHHH (POHI0BE) - Ha 0a3a (PMKCHPAHUTE TI0 3aKOH MPOIEHTH U HAMA IPYTO AOMBIIHUTEITHO
MPaBHO WM KOHCTPYKTHUBHO 3aIbJDKCHHUE 32 JIOIUIAIIaHe BB (DOHIOBETE B OBbJICIIN BHOCKH B CIIy9anuTe, KOTaTo Te
HSMAT JOCTaTHYHO CPE/ICTBA J1a M3IUIATST Ha ChOTBETHHUTE JIMIA 3apa0OTEHHUTE OT TAX CyMH 3a Iepruoa Ha

TPYIOBHS UM CTaK. AHAJIOTHYHO ca 33bJDKCHHUATA TI0 OTHOIIIEHHE Ha 37JpaBHOTO OCUTYPSIBAHE.
KBbM apyxecTBOTO HIMa Ch3AaJIeH U (DYHKIITMOHUPAIL] YACTSH TOOPOBOJICH OCUTYPUTENICH (DOH]I.

JBbIDKUMHATE OT APYKECTBOTO BHOCKM MO IUTAHOBETE C JAC(PUHHUpPAHM BHOCKH 3a COIMAIIHOTO M 3JIPaBHO
OCUTYpsIBaHE ce MPHU3HABAT KaTo TEKYI Pa3XoJl B OTUeTa 3a BCEOOXBATHHS JJOXOJ (B Medandara win 3arydara), OCBeH
ako najgeH MC®O He n3KMCKBa Ta3u CyMa Jia ce KalMTallu3upa B ce0SCTONHOCTTa Ha ONPEICICH aKTUB, U KaTO TEKYIIO
3aIbJDKEHIE B HEAMCKOHTHpPAH pa3Mep, 3aeHO W B TEpHOoJila Ha TOJIaraHe Ha TpyJa U HAa HAYMCIEHHETO Ha
CHOTBETHHUTE JJOXO/M HAa HAETUTE JIUIIA, C KOUTO JOXOJU BHOCKHUTE Ca CBHP3aHHU.

Inanose c deghunupanu 6Hocku

CwraacHo Konekca Ha Tpyzia paboToIaTeNsT € 3a/bJDKEH Jla M3IIallla Ha MepCoHaa Ipy HaCThIIBaHE Ha
IIEHCHUOHHA BB3PACT 00E3IIeTEHUE, KOETO B 3aBUCUMOCT OT TPYIOBUS CTaXK B MPEANPUITHETO MOXKE Jla Bapupa
Mexay 2 1 6 OpyTHU paOOTHHM 3aIliaTH KbM JlataTa Ha MpeKpaTsBaHe Ha TPYAOBOTO IpaBooTHomeHue. [1o cBoute

XapPaKTCPUCTHUKHU TE3U CXCMHU IIPCACTABIIABAT He(i)OH)_'H/IpaHI/I IIJTaHOBEC C ,Z[e(i)I/IHI/IpaHI/I JOXO/IH.

H3zuncnennero Ha pa3Mepa Ha TC3U 3aAbJKCHUSA HaJlara y4aCTUCTO Ha KBaJ'II/I(l)I/ILII/IpaHH AKTIOCPH, 3a 1a MOXKEC [1a
CC OMpEeACN TdXHaTa CCralrHa CTOMHOCT KbM JaTtaTta Ha OT4YECTa, IO KOATO TC CC PCACTABAT B OTUCTA 3a
q)HHaHCOBOTO CbCTOSIHUC, 4 PCCIICKTUBHO U3MCHCHHUCTO B CTOMHOCTTA UM, CC IPCACTABA B OTUCTA 34 BCEOOXBAaTHUS
J0XO0J KaTo: a) Pa3xXoaUTe 3a TCKYILI U MUHAJI CTAXK, PA3XOJUTC 3a JINXBAa U e(beKTI/ITe OT CbKpallCHUATa U
YpexKaAaHuATa CC IPpHU3HABAT BEJHAra, B icpuoaa, B KOKITO BB3HUKHAT, U NIPCACTABAIT B TCKYyIlIAaTa rnevanda uian
3ary6a, 1o CTaTu4 ,,pa3xoau 3a HepCOHaJ'I”, a 6) eq)eKTI/ITe OT IMOCJICABAIIUTC OLICHKN HA 3aJbJDKCHUATA, KOUTO I10
ChIICCTBO NPCACTABIIABAT AKTIOCPCKHU rneyajaou u 38.Fy6I/I, CC IMMpu3HaBaT B€aHara, B nepuoaa, B KOHTO BB3HHUKHAT, U

CC MPEACTABAT KbM APYTUTE KOMIIOHCHTU Ha BCEOOXBATHHS J0X0[, 110 CTaTud ,,ITI0CJIICABAIIN OLICHKHW Ha
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IICHCUOHHHU IIJTAHOBEC C I[C(l)I/IHI/IpaHI/I I[OXO)_II/I”. AKTIOCpCKI/ITe rneyaaou u 3ary61/1 Opon3Th4vaT OT IPOMCHH B

AKTIOCPCKUTC NPCAIOJIOKCHUSA U OIINUTA.

Kbm JaTraTa Ha BCCKH I'OJHUIICH q)HHaHCOB OTYCT, APYKECTBOTO Ha3HaYaBa aKTHOCPH, KOUTO U3aaBaT NOKJIAJ] C
TEXHUTC U3YUCICHHUA OTHOCHO OBbJTOCPOUYHUTE MY 3aJbJIDKCHHA KbM IIEPCOHAJIA 3a O6C3HIGTCHI/ISI npu
NEHCHUOHHPAHEC. 3a [eiTa T¢ npujarat KpEAUTHUA METOJA Ha IPOTrHO3HUTC CAUHUIIN. CeramHara CTOMHOCT Ha
3aBbJDKCHUCTO I10 I[C(i)I/IHI/IpaHI/ITG A0X0JU C€ M3YHMCIIsIBA YPE3 NUCKOHTUPAHC HA 6’LI[CHH/ITC MapuvHu MOTOLH,
KOHTO CC O4YaKBa Ja 6’I>I[3T UBIIJIATCHU B paAMKUTC HAa MaTYpPUTCTA Ha TOBA 3aABJDKCHUEC U IIPU U3MOJI3BAHCTO HA
JIMXBCHUTC paBHUIIIA HA ABbPIKABHU ABJITOCPOYHU O6J'II/II‘aHI/II/I C HOI[O6€H CpPOK, KOTUPAaHU B B’BJ’II‘apI/ISI, KbACTO

(YHKIMOHUPA U CAMOTO JAPY>KECTBO.
Hoxoou npu nanyckane

CoriacHo pasnopendure Ha Kogekca Ha Tpy/a, IpyKeCTBOTO B KA4eCTBOTO My Ha paboTOIaTeN MMa 3abJDKCHUE

Jla M3IUIATH MPU MPEKpaTSIBaHe Ha TPYOBHsI JOTOBOP MPEAN ICHCHOHUPAHE O0C3IICTCHHMS.

Jpy*ecTBOTO MpHU3HABa 33AbJDKEHUS KbM [IEPCOHAJIA 110 JOXOAM MPHU HaIlyCKaHe IIpeIy HACThIIBaHE Ha
[IEHCHOHHA Bb3PacT, KOraTo € IEMOHCTPUpPaH 00OBBP3Ball] aHIAXXUMEHT, Ha 0a3a aHOHCHPaH IUIaH, BKJI. 32
MPECTPYKTYpUpPaHe, 1a e MPEKPaTH TPYIOBUAT JOTOBOP ChC CHOTBETHUTE JIMIIA O€3 Aa UMa Bb3MOXHOCT Ja Ce
OTMEHH, WJIH IIpH (HOPMATTHOTO U31aBaHE HAa JOKYMEHTHUTE 3a 10OPOBOJIHO HamyckaHe. JloXonu npu HalycKaHe,
IUTaTUMHU IIoBede oT 12 Mecena OT Kpas Ha OTYETHHS NIEPUOJ, C€ JUCKOHTHUPAT U MIPEACTABAT B OTYETA 32

(1)I/IH3.HCOBOT0 CBCTOSHHUE 110 TSIXHATA Ceramrda CTOMHOCT.
2.14. AKUMOHepeH KamuTaJ U pe3epBu

JIpy’>KeCTBOTO € aKIMOHEPHO M € 3aJb/DKEHO Jla PerucTpupa B THProBCKUsS PETUCTBD ONPEACICH pa3Mep Ha
AKUUOHEPEeH Kanumaji, KOWTO Jia CIy)KW KaTo O0e3leUYCHHE Ha B3E€MaHMATA Ha KPEIUTOPUTE Ha JPY’KECTBOTO.
AKIIMOHEPUTE OTTOBAPSIT 32 33b/DKEHUSITA Ha JPYKECTBOTO JIO pa3Mepa Ha CBOSTO aKIIMOHEPHO YUaCTHE B KaluTaja
MOTaT Ja MPETCHIWPAT BPbIAHE HAa TOBAa YYacTHE CaMO B MPOU3BOJICTBO MO JUKBUIAIMS WM HECHCTOSTEITHOCT.
JIpy>KeCTBOTO OTYMTA OCHOBHHS CH KaIlMTaJI 110 HOMUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChJla aKIIHH.

CoriacHO M3UCKBaHMATA Ha THProBCKHs 3aKOH M YCTaBa, JAPYKECTBOTO € JJIBKHO Ja GopMmupa U pe3epB
"hono Pezepsen'’, karo N3TOYHHAIIM Ha (PoHAA MOTaT /1a OBAAT:

*  Hai-MaJIKO eJlHa JIeCeTa OT Ie4andara, KOSATO ce OTJEINs JOKaTO CpelcTBara BhB (DOHIA JOCTHTHAT €IHA

JleceTa 4acT OT aKI[HOHEPHHSI KaIlluTajl WK MO-ToJIsIMa 4acT, onpezesieHa no pemenrne Ha O0moTo crOopanue Ha

aKIIMOHEPUTE;

*  CpeicCTBara, MOJY4YCHU HaJl HOMUHAIHATA CTOMHOCT Ha aKIIUUTE NP M31aBaHETO UM (IPEMHUCH PE3EPB);

*  pyT¥ W3TOYHHIM, IPEABUICHHU 10 pemierne Ha OOIoTo cropanue.

Cpencrara oT (OoHAa MOrar Ja ce M3IO0JI3BaT caMmo 3a MOKPHBaHE Ha TOAMIIHATA 3aryba M Ha 3ary0ou OT
npenxoaHu roauHu. KoraTo cpenctBaTa BbB (DOHIA JOCTHTHAT ONPEICIICHHWS B yCcTaBa MUHUMAJICH pasMep,

cpeacTBara HaJ Ta3u CymMa Morar Jia 6’bllaT H3II0JI3BAHU 3a YBCJIIMYAaBAHC HAa aKIITMOHCPHUA KalltuTall.
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2.15.JIn3uHr

Dunancoe 1uzune

JImsuHTONONYYaTeNn

DUHAHCOBHUAT JH3MHT, MPU KOMTO ce TpaHchepupa KbM JAPYKECTBOTO CHINECTBEHATA YacT OT BCHYKH PHCKOBE U
CTOIMAHCKH TIOJI3H, TIPOU3THYAIIN OT COOCTBEHOCTTa BBPXY aKTHBA MO (PMHAHCOB JIM3HMHT, CE KAlUTAIU3UPa B OTYETA
32 (DMHAHCOBOTO CHCTOSHUE HA JIM3WHTOMONyYATEsl KaTo Ce MPEACTaBsA KaTo MMOTH, MAIIMHK U 00OpyaBaHE IO
JIM3MHT T10 IIeHa Ha He3abaBHa Mpojakba MM ako € MO-HHCKA - 0 CeralHaTta CTOMHOCT Ha MUHUMATHUTE JTU3HHTOBH
riamnianus. JIMXBEHUTE pa3xoau Ce BKIIIOYBAT B OTYETA 332 BCeoOXBaTHHs A0Xoxa (B meyanbata wim 3arydara 3a
rOIMHATA) KaTo (PMHAHCOBH pa3xoiu (JIMXBA).

[Mpunoburute noa GUHAHCOB JU3MHT aKTUBH CE€ aMOPTH3HMpAT Ha 0a3a MOJIe3HUs! KMBOT HA aKTUBA U B paMKHTE Ha

JIM3UHI'OBUA CPOK.
Onepamueeu JAUIUHZ

JIusuHr, Ipu KONTO HaeMozaTeNnsIT NPOAb/DKaBa Jla MPUTEKaBa ChLIECTBEHATA YaCT OT BCUUKU PUCKOBE U
CTOIIAHCKM M3TrOAU OT COOCTBEHOCTTa BBPXY AAJCHUS aKTHB ce Kiacuuimpa Kato omeparuBeH au3uHr. [lopaan
TOBa TO3M AaKTUB IPOIBIDKABA /1a € BKIIOYCH B ChCTaBa HAa HETOBHUTE NBJITOTPAllHW MaTepHalHU aKTHBU KaTo

aMopTu3aluATa My 3a Ie€pruoJia C€ BKIIIOYBa B TCKYIIUTE pa3sxoan Ha JIM3UHIOJaTEIIA.

ILramanusita BbB BPB3Ka C OIIEPATHUBEH JIM3UHT CE MIPHU3HABAT KaTO pa3sxou B OTUCTA 3a BCCOOXBATHUS

J0X04 (B rnevaydara uin 3ary6aTa 3a FO,E[I/IHaTa) Ha 0a3a JIMHeeH METOJ 3a Iepruoda Ha JIM3UHTA.
2.16. lanbuu BBpPXy nevandara

Texywume oanvyu 6vbpxy newarbama ce ONpeAessaT B ChOTBETCTBHE C M3UCKBAHHATA HA OBJITapCKOTO
JAHBYHO 3aKOHOJATEIICTBO — 3aKOHA 332 KOPIIOPATUBHOTO MOI0XO0IHO obsarane. HoMuHanHara naHbYHa cTaBKa 3a

2016 1. e 10% (2015 1. : 10%).

Omcpouenume oanvyy ce ONPEACIST Ype3 MpHUiiaraHe Ha OalaHCOBHSI TACHBEH METO/I, 38 BCUUKH
BPEMEHHHM Pa3JIMKK KbM JaTaTa Ha (JMHAHCOBUS OTUYET, KOUTO CHIIECTBYBAT MKy OaJJaHCOBUTE CTOHHOCTH U

JaHBbYHUTC OCHOBH Ha OTACIIHHUTC aKTHBH U IIaCHUBH.

OTCpO'-IeHI/ITe JaHbYHHU MMAaCHUBU CC NIPpMU3HABAT 3a BCUYKU oOyraraemMu BPEMCHHMU pa3JjIMKH, C U3KIIFOYCHUEC Ha
TE3U, MOPOANIIN C€ OT IPHU3HABAHCTO HA aKTHUB WJIN ITACUB, KOITO KbM JAaTaTa Ha CTOIIaHCKaTa onepanud HE €

TIOBJIMSJT BBPXY CUETOBOJHATA U JAHbYHATA Ie4aiioa/(3aryoda).

OTCpO‘leHI/ITe JAAaHbYHH aKTHUBHU CC MPU3HABAT 3a BCUYKU HAMAJIICMU BPCMCHHU PA3JIMKU U 3a
HCH3IIOJI3BAHUTC JaHbYHU 3ary61/1, A0 CTCIICHTA, 10 KOATO € BEPOATHO TC Aa CC MPOABAT 06paTHO n aa 6’[;,[[6
réHeprpaHa B 6’L,Z[GH_I€ J0CTaTb4HaA oOraraema nedvanba uau Ja CC MPOsABAT oOyraraemMu BPEMCHHU PA3JIMKHU, OT

KOHWTO Jia MOTaT Aa CC npucnaaHaTt TC3u HaMaJIsICMU Pa3jiuKd, C U3KIIHOYCHNUC HA PA3JIMKUTE, IIOPOAUTIN CE OT
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MNPU3HABAHCTO HAa aKTUB WJIM I1ACUB, KOHTO KbM JaTaTa Ha CTOIIaHCKaTa Oorcpainus HE € IOBJIUAI BbPXY

CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

bamancoBara CTOMHOCT Ha BCUUKHU OTCPOYCHHU JaHBYHU aKTUBU CC IMPLEIIICIKIA IPHU U3TOTBAHEC HaA
TOAUIIHHA OTYECT 3a (bI/IHaHCOBO CBCTOSIHHUC U CC peAylrpa A0 CTCIICHTA, 10 KOATO € BEPOATHO TC a C€ MPOSABAT
06paTHO " [1a CC reuepurpa 10CTaTb4YHO oOraraema nedanba uin MMpodaBABaIlH CC MMPE3 ChIIUA IICPHUO/ o0OaraeMu

BPEMCHHHU PA3JIMKH, C KOUTO TC J1a MOTaT aa 6’[)[[3T npucraaHaTtyv Wikl KOMIICHCUPAHU.

OTCquCHI/ITe JaHbl1, CBbP3aHU C O6CKTI/I, KOUTO Ca OTYCTCHU JUPECKTHO B COOCTBEHHMS KAIMUTAN WK
Aapyra OanaHcoBa nosunus, CbIl0 C€ OTYUTAT AUPCKTHO KbM CHbOTBCTHHUS KAIlIUTAJIOB KOMIIOHCHT HUJIN OanaHcoBaTa

TIO3UI s,

OtcpodeHuTe JaHBYHU aKTUBH U IIACUBH C€ OLEHIBAT HA 0a3a JaHBUYHUTE CTABKH, KOUTO CE OYaKBa J1a ce
mpuiarar 3a IeprojAa 1 TUIA ONePaLiy, IPe3 KOWTO aKTUBUTE 1€ CE Peau3upaT, a MACUBUTE I CE YPEIsIT
(moracsiT), Ha 6a3a JaHBPYHHUTE 3aKOHHU, KOMTO Ca B CUJIA MJIM B FOJISIMA CTEIICH HA CUTYPHOCT C€ OYaKBa Ja ca B

cuia.

Ko™ 31.12.2015 r.orcpouennure faHbLM BEpXyY Heyandarta ca oleHeHu npu cTaBka 10%, KoATo e BamuIHa

n3a20l6r.
2.17. Jloxoam HA aKIUsA

OCHOBHHTE JOXOJM Ha aKIUsA CE W3YMCIISABAT KAaTO CE pa3jiejlM HeTHaTa Medanba Wid 3aryda 3a mepHoja,
MOJYIC)KAIIA Ha pa3lpele/iCHUe MEXIy aKI[MOHEPHTE, MPUTEKATSIN Ha OOMKHOBCHU aKIIMHU, Ha CPEIHO-TIPETETICHHUS
Opoii Ha AbpPIKaHUTE OOMKHOBEHU aKIUH 32 IIEPHOA.

CpeHo-TIpeTeryicHUAT Opoil akiuu NpejcTaBiisiBa OpOsT Ha JAbP)KaHUTE OOMKHOBCHM aKIMK B HAYajJOTO Ha
Mepro/ia, KOPUTHPaH ¢ Oposi Ha 00PaTHO U3KYNEHUTE OOMKHOBEHH aKIIMU M HA HOBOM3JA/ICHUTE TAKUBA TIpe3 MepHoIa,
YMHOEH IO CpeTHO-BpeMeBus (aktop. To3u dakTop u3passiBa Opost Ha JHHUTE, TIPE3 KOUTO KOHKPETHHUTE AKIMHU ca OHIIH
JbPXKaHH, CIIPSMO OOIIMs OpOl Ha JHUTE MPE3 MEePHOJIA.

[Tpu xanuTamu3anms, JONBIHUTEIHA EMHCHUS WA pasfieiisiHe, OposT Ha OOMKHOBCHUTE AKI[HH, KOHTO Ca B
0OpbIlleHHEe IO JaraTa Ha TOBAa CHOWTHE, Ce KOPUTHpa, 3a Ja Ce OTpa3H MpOMOPIMOHAIIHATA TPOMsHA B Opos Ha
OOMKHOBEHUTE aKIMU B OOPBIICHHUE TaKa, CAKaIll CbOUTHETO CE € CIIYYMI0 B HAYaJIOTO HA MPEJACTABCHUs Hal-paHeH

MIEPUOS.

2.18. llpeueHkH OT onpeesiiio 3HAYEHUE TIPH NMPUJIAraHe C4€TOBOIHATA MOJUTHKA HA

APYKECTBOTO. KarouoBn HpI/I6JII/I3I/ITeJ'IHI/I OHECHKH M MPEINOJ0KCHUA ¢ BUCOKA HECUT'YPHOCT.

Buonozuunu axmueu
buonornunnure aKTHBU Ha APY>XKECTBOTO, KOUTO Ca B MPOLCC HA HAYaJIHA OuooruyHa TpaHC(i)OpMaL[I/Iﬂ, ca
npeaACTaBCHU BbHB q)HHaHCOBI/ISI OTYCT IIO Ce6eCTOfIHOCT, KOATO CC omnpeacisa Katro Onu3ka A0 CIipaBejiuBaTa UM

CTOMHOCT.
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AKI’I’IIOQPCKM usqucieHus

HpI/I OMpeaAcdHEC Ha ceraiiHaTa CTOHHOCT Ha ABJITOCPOYHUTE 3aABbJDKCHUSA KbM IICPCOHAIa IIpU
NEHCUOHHPAHE Ca M3IMOJ3BAaHU H3YHUCICHUA Ha CepTI/I(bI/ILII/IpaHI/I AKTIOCPHU, 6a31/1paH1/1 Ha MNOPCAIOJIOXCHUA 3a
CMBPTHOCT, TCMIT Ha TCKYUYCCTBO Ha IE€pCoOHAJIa, 6’[))161[10 HHWBO Ha pa6OTHI/I 3arjiaTid U1 JUCKOHTOB (baKTOp, KOHUTO

MMPEAOJIOKCHUA Ca MPEUCHCHN OT PbKOBOACTBOTO KAaTO Pa3yMHH U YMCECTHHU 3a JPYKECTBOTO.

Obe3yenxa Ha 83eMaHUsl

[Tpubnu3uTenHaTa OICHKA 3a 3aryOM OT ChbMHUTEIHH M HEChOMpaeMU B3eMaHHs C€ MPaBU KbM JaTaTta Ha
BCEKH TOJIMIICH (DMHAHCOB OTYET, HA WHIWBUIyalnHa Oa3a. B3emaHusTa, Mpu KOUTO ca KOHCTATUPAHHU TPYAHOCTU MPH
TAXHOTO ChOMpaHe, MOJJIeKaT Ha aHAIK3 3a ONpeAessiHe Ha YacTTa OT TAX, KOSTO € peallHo chOupaema, a ocTaHanaTa
YacT 0 HOMUHAlla Ha CHOTBETHOTO B3eMaHE Ce TNPU3HABA B OTYETa 332 BCeOOXBATHHS JOXOJ (B mevanbaTa WiId
3ary0aTa 3a rojuHara).

IIpoBu3us 3a oOe3leHKa HAa THPrOBCKH B3€MaHUs, BKJI. B3€MaHHUs OT CBBP3aHHM JIUIA, ce (opMHpa, KoraTto ca
Hayme OOEKTHBHM JOKAa3aTeJICTBa, Y€ APYKECTBOTO HsAMA Jla MOXKE Ja chOepe IiuiaTa cyMa MO TAX CHIVIACHO
OpPHTHUHATTHHUTE YCIOBUS HA B3EMaHHATA. PHKOBOJICTBOTO HA JAPYKECTBOTO € ONMPEACTHIO OOMYACH KPEIUTEH MEPUo]
ot 180 mHU 3a cBOMTE B3eMaHUs, KOUTO MMAaT THPTOBCKHU xapakTep. Ciem 360 gHM 3aKbCHEHHE BEUE CE CUMTA, 4Ye
MOJKE J]a IMa WHIUKATOpH 3a obe3rieHka. [Ipu npeneHkara Ha chOMpaeMOCTTa Ha B3eMaHHsITa PHKOBOJICTBOTO MPAaBU
aHaM3 Ha [syIaTa eKCIO3UIHS OT BCEKH KOHTPAreHT ¢ OTJIE]] YCTaHOBSIBaHE Ha peaHaTa Bh3MOXHOCT 38 ChOMPaHETO
WM, a He CaMO Ha HHBO MPOCPOUYCHU WHIWBUIYATHH B3EMaHHS OT KOHTPAreHTa.

[Ipy HeW3BBPIICHO IUIAllaHE OT CTpaHa Ha KOHTPAreHT c€ Ipuwiara Bbh3pacToBaTa CTPYKTypa 3a
oOe3neHka. [IpueTusaT BH3pacTOB aHAIM3 HA B3EMaHMATA OT JaraTa Ha majaeka a0 31 JaekeMBpH , KaTo INpuiiara
CJICTHUTE TIPOIICHTH:

Cpok Ha Bb3HUKBaHe Ha 180 auu -25 %,

cpok Ha Bbp3HUKBaHe HaJ 270 qamn-50 %

CPOK Ha BBb3HHKBaHe /10 360 nHu-75%

cpok Ha Bp3HHKBaHe HaJ 360 qamn-100 %.

CroliHOCTTa Ha 00e3lIeHKaTa € pa3uKaTa MexXIy OallaHcoBaTa CTOWHOCT Ha JIAJICHOTO B3EMaHE U CeraliHaTta
CTOMHOCT Ha IIPOrHO3UPAaHUTE 6'[)}161]_[[/1 IMapuiyH IIO0TOIM, AHMCKOHTHUPAHU II0 OPUTMHAJICH e(i)eKTI/IBeH JINXBCH
npoiieHT. bajgaHcoBara CTOWHOCT Ce KOPHIHpa Ype3 H3IOJI3BAHETO HAa KOPEKTHBHA CMETKA, KBJETO CE HATPYIBAT
BCUYKH 00€3IIEHKH, a CyMaTa Ha 3ary0barta oT 00e3IeHKa 3a IMepro/ia ce MPU3HaBa B OTYETa 3a BCEOOXBATHUSA J0XO/I (B
neyanbaTa Wik 3arydara 3a TOJMHATA) KbM JIPYTH pa3xo/u. B3eMaHusITa WM 9acTTa OT TX, 38 KOUTO PBKOBOJCTBOTO
MPEIICHSBA, Y€ ChIIECTBYBAa MHOTO BUCOKA HECHUTYPHOCT 3a ChOMPAHETO UM U HE ca 00e3leueHH, ce 00e3IeHABaT Ha

100 %.Korato AaACHO B3CMAHC CC MPCLUCHU KATO HAIIBJIIHO HeC”b6I/Ipa€MO, TO CC M3IIMCBA 3a CMCTKA Ha KOPCKTHBA.

Obesyenxa Ha Mamepuainu 3anacu

B Kpas Ha BCAKa (bI/IHaHCOBa TroAnHa JPY>KECTBOTO M3BBPIIBA MPCIJIC] HAa ChbCTOAHUECTO U HU3IMOJI3BACMOCTTA
Ha HAJIMYHUTC MATCPUAIHUTC 3allaCu. HpI/I YCTAHOBABAHC Ha 3aIlaCy, KOUTO ChbABPKAT IMOTCHIHUAJIHA BEPOATHOCT Ja
HE 6’B,Z[aT pcaiM3rupanHu 110 ChbUICCTBYBAIllaTa UM 0anaHcOBa CTOMHOCT B CJIeABaAlIUTC OTUYCTHU IICPUOAU, APYIKECCTBOTO

o0e3IeHsIBa MaTePUaIHUTE 3aIacH 10 HETHA pean3upyemMa CTOHHOCT.
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3.MPUXOU OT IMPOJAKBU

OcHosnume npuxoou OT NMPOAAKOU Ha APYKECTBOTO BKIIOYBAT:

09.2016 09.2015

BGN™000 BGN”000
[Mpuxoau ot npoaax6a Ha KUBOTHU 3012 3539
[Tpuxoau oT npoaxk6a Ha CTOKH 49 1125
[Tpuxoau OT npoaax0a Ha KyXHEHCKa MPOIYKIIUSI 5 5
[puxoau ot npoaxkba Ha TPYITHH Meca 16 80
[Ipuxoau ot yciayru 1
00110 3082 4 750

4. APYI'U 1OXOAU/3AI'YBU HETHO
[Tpuxomure OT APYTH MPOIAXKOH, IPEICTAaBEHN HETHO BKIIIOYBAT:
09.2016 09.2015

BGN™000 BGN000
Hpyru noxomu 46 125
/HETeH JOXOJ OT CJCNIKM MO OTJaBaHE IMOJ HAaeM Ha
Crpagi W  TPAHCIIOPTHU CPEICTBA, IPHUXOAU OT
3aCTpaxoBaTeIHM OOC3IICTCHUSI 32 YMpENIU >KUBOTHH,
MIPUXOJIN OT Tpoax0a Ha IBJITOTPAHN aKTUBH/
Herna 3ary0a oT mornHajao HMyIIECTBO IIPH MOKap (309)
/BanaHcoBa CTOMHOCT Ha aKTHBHTE HaMmalleHa ChbC
3aCTpaxoBaTEIHO 00E3IETEHHE U TPU3HATH ITPUXOIU OT
¢dunaHcupane/

| 060 46 (184) |

5. CEBECTOMHOCT/OTYETHA CTOHMHOCT HA INPOJAXKBEUTE

Cebecmouinocmma na peanusupanama nDO()VKuM}Z U OMYemHAmMa CHMOUHOCH HA CIMOKUINE BKII0UBA.

09.2016 09.2015

BGN”000 BGN”000

CebecToHHOCT Ha TIPOJIa/IEHH KUBOTHU 2908 3 256

Ce0becTOMHOCT Ha MPOJAICHH CTOKH 49 1098

Ce0ecToMHOCT Ha IPOAaKON HA TPYITHU Meca 32 127

Ce0eCcTOHHOCT Ha peaiu3upaHa KyXHEHCKa POITyKIUS 45 37
O06mo 3034 4518
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Cebecmoiinocm_Ha_npouseeoer._npuniioo U_npupacm_npu JdCUSOMHUME No U008E PAZXO0U.

09.2016 09.2015
BGN”000 BGN”000
Dypax 1922 2301
3armaTtyd ¥ OCUTYPOBKH Ha IepcoHalia 3aeT B OTIIICKIAHE 440 425
Ha KMBOTHH
MenukameHTH 215 254
AMopTH3aIUH 70 62
En.eneprus, Boga 114 109
I'opuBa, Macna u pe3epBHU YacTH 20 29
Hpyru MaTepuanu 49 54
Ycimyru ot coOCTBEHO aBTOCTOITAHCTBO 56 36
Pa3xonu 3a 3acTpaxoBKa Ha )KHBOTHH U CTPaJIX 32 21 22
OTTJISKIAHETO UM
BoHIIHE yemyrn 41 71
Hpyru pasxonu 12 10
O06mo 2960 3373
Cebecmotinocm Ha peanu3upana KyXHeHCKa RPOOVKUYUSL:
09.2016 09.2015
BGN”000 BGN”000
XpaHUTETHHU MTPOTYKTH 13 14
3ariaTty ¥ OCUTYPOBKH HA TIEPCOHAIIA 3a€T B KyXHS 18 15
En.eneprust u 1p. MaTepuaiy u yCiIyrua
AmopTHu3aiu 1
Pazxonu no 3J1J1C 6
0610 45 37
Cebecmotinocm na peanuzupana npooyKyus om_mpynhu mecd
09.2016 09.2015
BGN”000 BGN”000
CebecToIHOCT Ha 3aKJIaHH )KUBOTHU 27 111
BbHIIHN yCIyri/KiIaHe Ha UIIeMe, TPaHCIIOPTHHU YCITyTH/ ) 16
O06mo 32 127

26



CBMHEKOMIIJIEKC HUKOJIOBO A/l

TIPUJIOKEHUA KbM MEJKJIMHEH ®HHAHCOB OTYET KbM 30.09. 2016 I'O4MHA

Omuemna cmoliHocm Ha npoda()eﬂu CmoKu

09.2016 09.2015

BGN”000 BGN”000

MenukamMeHTH 45 79
Meco 1 MecHU ITPOyTH 4

KomOunupan dypax 0 1019

O6mo 49 1098

6. PA3XOU 3A YMPEJIN ’)KUBOTHU

Pa3xoauTe ca W3IS0 32 CMETKa Ha TPEATIPUITHETO,3a TSIX HAMa YCTAHOBEHA BHHA HA JIIIATA, 32€TH C OTIVISKIAHETO UM U
€a 4acT OT pe3yJsiTaTa OT ONepaTUBHATA JEHHOCT.

7. AIMUHUCTPATUBHU U COLHUAJIHU PA3XOIU

09.2016 09.2015
BGN.000 BGN.000
3ariaté ¥ OCHTYPOBKH Ha TIEPCOHANA B AIMUHHUCTPATUBHA U
yIpaBJICHYECKA ICHHOCT Ha MPEINPUSITHETO 241 244
Pa3xonu HecBBp3aHU C JEHHOCTTAa U HEAOKYMEHTAIHO
000CHOBaHI 46 6
Haemu 32 22
Pa3xoau 1o excruioatarys Ha aIMUHUCTPATUBHU aBTOMOOWIIH 8 16
En.eneprus 13 19
CpbOoOIIUTETHN, OXPAHUTEIHH, a00HAMEHTHH YCIIYTH 57 54
Jp.yCITyTH
Kannenapcku matepuanu 1 1
Pa3xo/u Mo KOMaHAUPOBKU 1 3
Jlpyru pasxoau 29 31
ConyaiHa npuIoOUBKa 3a TIEPCOHANTA HA JPY’KECTBOTO 25 36
O61mo 453 432
8. PA3XO/I1 3A IEPCOHAJIA
09.2016 09.2015
BGN '000 BGN '000
Tekyim Bb3HATPAKICHUS 608 592
BHOCKH 110 COIMATHOTO OCUTYpSIBAaHE 110 102
060 718 694
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9. ®UHAHCOBHU IMPUXOIU
3a neermeceuriero Ha 2016 T. IPY)KECTBOTO HSMA HAYMCIICHH MPHXOIM OT JIMXBU.
10.0MHAHCOBHU PA3XOIU

Dunancosume pa3x0()u BKJIIOYBAT:

09.2016 09.2015
BGN 000 BGN 000
Pazxonu 3a TMXBU 10 MOyYSHHU 3aeMH M (QUH.JIU3UHTH 49 48
B 2 3
AHKOBU TAKCH
51 51

Oo1mo

11. PA3XO/IH 3A JTAHBIM

3a neBermeceunerona 2016 r.,mpuximouBanio Ha 30 centemBpu 2016 r. mpyxkectBoTo dopMupa

CYeTOBOJIHA 3ary0a B pa3mep Ha 561 X.jB.

12. UMOTHU, MAILIMHU OBOPY/IBAHE - npujoxena cnpaBka Nel2
Kbm 30.09.2016 r. apnroTpaiiHuTe MaTepHAIHU aKTUBU HA APYKECTBOTO BKJIFOUBAT: CIpajiv, MAIIMHU
1 000pyIBaHe, TPAHCIIOPTHH CPECTBA, CTOITAHCKH WHBEHTAP U IPYTH aKTHBH.
WNudopmanus 3a oT4eTHATa CTOWHOCT, HAbpaHaTa aMOpTU3alusl U OaaHCOBaTa CTOWHOCT CE ChIBpPIKa B

crpaBKaTa KbM HpuiiokeHue Ne 12 .

13. HEMATEPUAJIHU AKTUBMU - npujoxena cnpaBka Nel3
Kem 30.09.2016 r. apykecTBOTO MPHUTEKaBa MPOrpaMeH MPOAYKT IO CENIEKIIMOHHA IMporpama H
3aKyIeHO MPaBO BbPXY ThProBcka Mapka ,,JIMmHUK .
Wudopmanus 3a oTyeTHaTa CTOWHOCT, HaOpaHaTa aMOpTH3alUs W OajJaHCcoOBaTa CTOWHOCT C€ ChIbpXKa B

crpaBKaTa KbM HpuiiokeHue Ne 13 .

14. BUOJIOI'NMYHU AKTUBHU

KoM 30.09.2016 r. HanuMuHOCTTa HA OCHOBHOTO CTaJ0 CBHHE-Maiku U Hepe3u e 1236 Op.
KMBOTHHU C JKHMBO TETJIO B Kpas Ha mepuoja 216 ToHa, OIEHEHO MO ce0eCTOMHOCT B pa3mep Ha 546
X.JIB.

Jlpy>kecTBOTO HE OTYMTA MeyanOu U 3aryOu OT IbPBOHAYAIHO MTPU3HABaHEe Ha OMOJIOTUYHHUTE

aKTUBU U HE (hopMupa nevandu U 3aryou OT MPEOIICHKH.
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Mnagute SKMBOTHM W JKMBOTHUTE 3a YrosBaHe IO TPYNM >KUBOTHH ca Oo3aitHMIM,

MOAPACTBAIIM, PA3IUIOAHN U YTOEHH MpaceTa, Kouto HabposBaT 7 398 Op.)KMBOTHHM C KUBO Teryio 179

TOHA OLIEHEHMU I10 cebecTorMHOCT 3a 516 X.JIB.

He ca ¢popmupanu newqanOu u 3ary0u OT MPEOICHKH.

15. AHBECTHUILIUH B IBIIIEPHU JIPYKXECTBA
KbM kpast Ha oTueTHUAT nepuoj “‘CBunekomiuiekc HukonoBo” AJl HsIMa MHBECTULIMH B JbIIEPHU

MIPeANPUSATHS.

16. ABJTI'OCPOYHU B3EMAHUSA

[1pe3 nocnennoTo Tpumeceune Ha 2014 r. ApyKEeCTBOTO € OTIyCcHANIO (PMPMEH 3aeM, C JIUXBEH MPOIIEHT
paBeH Ha Ma3apHUSIT KbM MOMEHTA Ha CKITI0YBaHe Ha A0rosopa ¢ ,,JIumunk-Cunekomrieke Hukomnoso” EOO/.

ITo cunarta Ha CKIIFOUEHMST A0roBOpP M aHCKCUTC KbM HEI'O ,,CBI/IHCKOMHJIGKC Huxomoso* AI[ H3BBpIIBaA

rutaranus ¥ npes3 2016 r.

B kpast Ha neBetmeceunero Ha 2016 r.1pyKecTBOTO MMa CKITIOUEH JOTOBOP 3a MPOoAak0a Ha CEICKOCTOMaHCKa

TEXHHUKA HAa Pa3CpOUCHO IIAIAaHEC 3a IICPHUO/I OT 48 Mecena .

dvnzocpounu e3emanus:

» IO JIOTOBOP 32 MPEJOCTaBeH MapuyeH 3aeM M HAYMCIICHH JIMXBH 110 Hero 176 X.JiB.
» TIO JIOTOBOP 3@ Pa3CPOUCHO ITIAIAHE 13 x.7B.

17. MATEPHUAJIHUA 3AITACHU

09.2016 2015

BGN 000 BGN 000

Mnany )KMBOTHU U )KHBOTHHU 3a YTOsIBaHE 516 654
Marepuanu 78 92

Oomo 594 746
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18. B3EMAHUSA

09.2016 2015
BGN 000 BGN 000
B3emanust OT KJIMEHTH U IOCTaBYMIIM 110 aBaHCU HaMaJIeHHU C
pa3Mepa Ha oOe3IeHKaTa UM 2359 2 348
Jlpyru B3eMaHus 27 28
3acTpaxoBKH, Kacaelly Cje/IBall OTYETEH MEePHO/T 1 5
0610 2 397 2381
19. MAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH
06.2016 2015
BGN '000  BGN '000
[Tapuunu cpencrtBa B Opoit 6 24
[Tapuunu cpencrTa B OaHKH 7
3
Oo0mo 13 27

20. COBCTBEH KAIIUTAJI

Ocroeen akuyuonepen Kanumai

KbM 30 cenremBpu 2016 1. BHECEHUSAT HAITBITHO OCHOBEH KarmuTail € B pazmep Ha 3 500 Xui.JiB.u e

pasmpenencH B 3 500 000 6post mOMMEHHH aKITHH, BCSIKA ¢ HOMUHAJIHA CTOWHOCT OT 1 JIB.

3axkonoeume pe3epeu_B pazmep Ha 329 x.JiB. ca GopMHpaHU KaKTO CIIe/IBa:

- ¢onx "PesepBen"-214 x.18./ ot pasnpenencuue Ha 1/10 ot cueToBoAHATA MTeyanda OT MPEIXOTHUTE

OTYCTHH nepno;[a/

- 115 x.51B. HauucneH Ha ocHoBaHue Wi1.189 6 o 3KIIO npeoTcThIeH 1aHbK KaKTO ClIe/IBa:

3a2014r. 50 x.71B;
322013 30 x.1B.;
3a2012r. 35 x.B.
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Honvanumennu pezepeu B pazmep Ha 1 258 Xui.jB., popMHUpaHU KaKTO CIIE/IBA:

-HEeTHa CTOMHOCT Ha eMUTHpaHu BapanTu mpe3 2014 r. B pazmep Ha 1 050 xuLJiB.;
-IpyTy pe3epBU B pazmep Ha 204 XWLJIB. B pe3yJITaT Ha OTHACSHE HA TEKYIIM TMe4alOu OT MUHAIM T'OJIHU B

ChCTaBa Ha JIOITbJIHUTEITHUTE PE3EPBU Ha IPY’KECTBOTO.

Hepa3znpedenena neuanvoa om_munajiu 200uHU

CeoriacHo B3eTO pelmieHre Ha mpoBeneHo OOmoTo chOpanue Ha akmuoHepute Ha 26 roHu 2015 r.cien
OTUHUCIISIBAHE Ha 3aKOHOBHUA pe3epB OT dopmupaHaTa OanaHcoBa nevandoa kbM 31.12.2014 r. pasnmukara B
pa3mep Ha 106 X.JIB. ce OTHece B HepasmpeeseHa nevaida OT MUHAIIU TOIUHHU.

Henoxkpuma 3azyoa om munaiu 200unu

Texymiara 6anancoBa 3aryba B pazmep Ha 210 xwmmuB. 3a 2015 1. e oTHeceHa KbM HEMOKpHTa 3aryda ot

MUHAJIM TOJIMHH, ChIIACHO PEIIeHHEe Ha mpoBeaeHo 0010 crOpanre Ha akimonepute Ha 21 rouu 2016 1.

21. BAABJKEHUS KbM ®UHAHCOBU NPEAINTPUATUSA

» Kpeoumnu nunuu 3a ooopomnu cpeocmea u Kpeoum 3a usxpaneane na nHanuunomo

nozonosue
09.2016 2015
BGN '000 BGN '000
[lepuon Ha moracsiBane 70 1 1. 1136 836
OO0 1136 836

22. DPUHAHCHUPAHUSA

B pasmen ,Herekymm macuBu™ € oTpa3zeHa ABJITOCpPOYHATa yacT OT OajaHcoBaTa CTOMHOCT Ha
¢uHaHCUpaHe MO U3IBJIHEH MpPOEKT, yITBbpaeH mno nporpama CAITAP/] B pazmep Ha 229 xum.jis.

B pazgen ,,Texymu macuBu” € OTpa3eHa KpaTKOCpOYHATa 4YacT OT OajaHcoBaTa CTOWHOCT Ha
¢buHaHCUpaHe 1o u3MbiIHEH mpoekT mo mnporpama CAITAPJ] u mporpama “Tlomomn 3a peanusupane Ha
JTOOPOBOJIHO MOETH aHTAKMMEHTH 3a XyMaHHO OTHOLIEHHE KbM CBUHETE .

[Tpusznaru ca npuxoau ot ¢puHancupanus no nporpama CAITAP/] B paszmep Ha 12 xuir.JB.

[Ipusnat ca mpuxoau oT ¢uHaHCHpaHEe o mporpama ~Tlomomr 3a peanmn3upaHe Ha JOOPOBOJHO

MOETH AHTAKUMEHTH 3a XyMAaHHO OTHOIIIEHUE KbM cBUHETE KbM 30.09.2016 r. B pa3mep Ha 122 Xxui.JjB.
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23. AKTUBHU 1O OTCPOYEHHU JAHBLH

1.HauucneHnn KOMIIEHCUPYEMU OTITYCKU 36 229.16 3622.92
2.C4eToBOAHO HAY.aMOPTHU3ALUU 447 419.81 44 741.98
3.00e31eHKa HA B3eMaHHUITa 86 399.05 8 639.91
4 HauucneHu HeIIaTeHH Bb3H.HA (HU3.JHLA 36 220.09 3622.01
5.Hauucnenu nedunupanu qoxoan 68 457.58 6 845.76

OBLLUO A: (1+2+3+4+5) 674 725.69 67 472.57

Ipes 2015 r. gapyxecTBOTO (OpMHpPa aKTUBU O OTCPOYCHH JNAHBIM, OTPa3eHH MO OajaHca, ChIIacHO

nmpyueraTa C4ETOBOAHA ITOJIHUTHKA.

24. SAABJIKEHUS ITIO ®PUHAHCOB JIU3UHT

Bkirouennte B oTuera 3a guHaHCOBOTO cherosiHMe KbM 30 cenremBpu 2016 r.3agbimkeHus mo
(bMHAHCOB JIM3UHT Ca IO JOTOBOPH 3a NMPHIOOMBaHE HAa TOBApPHM AaBTOMOOWIIHM, aBTOOYC 3a M3BO3BaHE Ha

pa6OTHI/II_[I/I 1 CITY)KUTCIIHN U JICK aBTOMO6I/IJ'I,I/I3HOJ'I3BaH 3a aAMUHUCTPATUBHU U YIIPABJICHUYCCKU LECJIN .

Teca npeaACTaBC€HU HETHO OT AbJDKUMATA B 6’B)IGIIIG JIMXBA U Ca KaKTO CJICIBa:

09.2016 2015
BGN '000 BGN '000

[Tepuon Ha moracsiBane 7o 1 T. 13 38
[Tepwon Ha moracsiBane Hax 1 T. 66 66
Oo61mo 79 104

JIbIDKMMHATE B pAaMKHTE Ha Clle/IBalTe TpU Mecena a0 Kpas Ha 2016 r. JM3HHTOBH BHOCKH ca

NpeACTaBCHU B OTUCTA 3a (1)I/IHaHCOBOTO CbCTOSAHHEC KAaTO "KpaTKOCquHa qacCT OT (bI/IHaHCOB JIA3UHT".
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25. TbPTOBCKU 3AABJIZKEHUSA

preoecmtme 300bAJHCEHUs. BKIIIOYBAT:

09.2016 2015

BGN '000 BGN '000

3abJKEHUS] KbM CBbP3aHU NPEANPUSITUS 1 1
3abJKEHUS KbM JOCTaBUMLIN 1457 1300
O06mo 1458 1301

3aI['bH)K€HHHTa KBbM OOCTAaBYHMIIM Ca TCKYIIIUM U Ca Bb3HUKHAJIM BbB BPBb3Ka C JOCTABKa HAa

MaTepUaIu U yCIyTH.

26. 3SAIBJIKEHUSA KBM ITIEPCOHAJIA U COLNUAJIHO OCUT'YPABAHE

3aovaocenuama Kom nepcornala u coyuainomo ocucypseare Ca KakTo CiIcaBa:

09.2016 2015
BGN '000 BGN '000

3all'I)JI)KEHI/ISI KBbM II€epCoHAJIa B T.Y.

Texymm 3a1bpKeHUS 55 73
3aIbJKEHUS 110 COIUAITHOTO OCUTYPSIBAHE 22 28
[TpoBu3uU 10 Bb3HArP.3a KOMIIEH. OTITYCKH,COIIMA. A 3IPAaBHO 8 36
JedpuHupanu 10xoau Ha epcoHaa 70 70
Oo61mo 155 207

27. SAIBJKEHUS 3A TAHBIN

09.2016 2015

BGN '000 BGN '000

Hanbk o 3J1J1DJI 6 8
Sagbsmkenus no 3JJ1C - 8
Hpyru pa3deru c OromkeTa 6 17
O01o 12 33
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28.1PYT'U 3AABJIKEHUSA

HeTtexkymu nacuBu

B chcTaBa Ha HETEKyIIMTE IMAacMBH B JIMIEBaTa 4YacT HAa OTYeTa 3a (PUHAHCOBOTO CBCTOSHUE Ha
Ceunekomiuiekec HukomoBo AJl e oTpa3eHa CTOWHOCTTa Ha JMXBaTa, OOCKT Ha OBJCHIO Pa3CPOUYCHO
IJIAIlaHe ChIVIACHO CKIIIOUYEH JIOTOBOP 32 Pa3CpOYEHO IUIANIaHE Ha MPOAAJCHH aKTUBU U MOTACUTEITHUSAT

IJIaH KbM HET'O.

Texkyumu nacusu

B TCKYIIUTC IMaCHBHU B JIMLCBATA YaCT HA OTUYCTA 34 (bPIHaHCOBOTO cbecTossHre Ha CBHHEKoMILIeKC HukonoBso
AH Ca OTpa3C¢HU APYyru 3aAbJKCHHUA HAa JPYKECTBOTO CbC CPOK HA MMOracidBaHC A0 €1HA 'OAWHA OT JaTaTa

Ha Bb3HUKBAaHCTO UM.

06.2016 2015

BGN'000 BGN '000

KbM 3acTpaxoBarennu qpyxecTBa 12 4
JleBoBa paBHOCTOMHOCT Ha Bay4yepH 3a TOPUBO 27 27
HauricieHa yinxBa 1o KpeuT 3a U3XpaHBaHE Ha HATMYHOTO MIOT0JIOBUE 29 29
O61o 68 60

29.YCJIOBHU 3AIBJIXKEHUS 11O AOTI'OBOPU

3a mpenocTaBeHUTe OOOPOTHU CPEACTBa OT (PMHAHCOBU MHCTUTYLMHU B pa3mep Ha 800 XwiJjB. H
MIPEIOCTABEH KPEIUT 3a U3XpaHBaHE Ha HAJTMYHOTO MOT0JIOBUE B pa3Mep Ha 336 XUIIJIB. APYKECTBOTO HMa
YUpEeeHU HUIOTEKH BbPXY CBOM HEBUKUMH UMOTH.

BbB Bpb3Ka ChC CKIIIOYEH JIOTOBOP ChC CBOM JIOCTaBUMK M HEOOXOAMMOCTTa OT oOe3ledeHue Ha
CBOMTE 3a/1bJDKEHUS KbM Hero, CBuHekomIuieke HukonoBo A/l mma yupeseHa unoreka Ha NpOU3BOJICTBEHU
Crpaji.

Kbm 30.09.2016r. npyxecTBOTO MMa IMOTSHITMAIHU 33bJDKCHUS B Ka4eCTBOTO CH Ha CHJIBKHUK KaKTO
clIeqBa:

v/ IOroBop 3a 060pPOTEH KpeauT B pasmep Ha 317 XuiLis. ;

v/ JIOroBOp 3a HHBECTUIIMOHEH OaHKOB KpeauT B pasmep Ha 1 811 XuiJiB.
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30. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha oOuyaiiHaTa cu CTONAHCKa JEHHOCT APYKECTBOTO € M3JI0KEHO Ha Pa3InyHU (PMHAHCOBU
PUCKOBE, Hall-BaKHUTE OT KOMTO ca: IA3apeH PUCK (BKJIIOYBAL BaJIyTE€H PUCK, PUCK OT IpPOMSHA Ha
CIpaBeIMBaTa CTOMHOCT U LIEHOBU PUCK), KPEAUTEH PUCK, JIMKBUJEH PUCK U PUCK HA JUXBEHOOOBBP3aHU
napuyay norouu. OOMIOTO yIpaBiIeHHE HA pUCKa € (POKYCHPAHO BHPXY MPOTHO3UPAHE HA PE3YNTATUTE OT
oIpesiesieH 00JacTH Ha (PUHAHCOBUTE Iazapu 3a INOCTUTaHE HAa MUHMMM3MpaHE Ha IOTCHLUAIHUTE
OTpULIATENIHU €(EeKTH, KOUTO OMXa MOIJIM Jla ce OTpas3siT BbpXy (puHaHCOBUTE pe3yinraTtd. PUHAHCOBUTE
PHCKOBE TEKYLIO c€ WIACHTU(UIMPAT, U3MEpPBAT M HAONIOJABAT C IOMOINTA HA PA3IUYHU KOHTPOIHH
MEXaHU3MH, 3a J1a CE ONPENENAT aJCKBaTHU LICHU HAa NPOMYKLMIATA,CTOKUTE U Ha IPHUBJICUYECHUS OT HErO
3aeMEH KaluTajl, KaKTO W Jia Ce OLEHAT aJeKBATHO IAa3apHUTE OOCTOSTENCTBA, MPABEHUTE OT HEro
MHBECTULMU U (OpMHUTE HaA NOJIAbp)KaHE Ha CBOOOJHUTE JIMKBHJIHHU CpeACTBa, 0e3 Ja ce JOomyckKa
HeolnpaBJaHa KOHLEHTpALUs Ha Aa/ICH PUCK.

VYIIpaBieHUETO Ha PUCKA €€ OCBIIECTBIBA TEKYILO IO MPSAKOTO PHKOBOACTBO Ha W3IIBIHUTECIHUIT
JUPEKTOp M (PMHAHCOBHUTE EKCIEPTH Ha JPYKECTBOTO, CBIVIACHO IOJMTHKATA, onpenesneHa oT CpBeTa Ha
JIUPEKTOPUTE, KOMTO € pa3paboTuil OCHOBHUTE MPUHLIMIIM Ha OOLIOTO YIpaBieHHe Ha (PMHAHCOBUS PUCK, HA
0a3ara Ha KOMTO ca pa3pabOTEHNW KOHKPETHHTE MPOIEAYpPH 3a YIpaBICHHWE HA OTICITHHUTE CHeHU(DUIHU
PUCKOBE, KaTO BAJIYyTEH, LIEHOBH, JINXBEH, KPEAUTECH W JMKBUJACH, M 34 PUCKAa NPHU M3IOI3BAHETO HA
(UHAHCOBU HHCTPYMEHTH.

Ilo-mony ca omucaHM pa3saUYHUTE BHUJIOBE PHUCKOBE, HA KOUTO € M3JI0XKEHO JPYKECTBOTO IIpH
OCBIIECTBSIBAHE HA THPIOBCKUTE MY OIl€pallMy, KAKTO W BB3IPUETUAT MOAXOJ IPHU YIPABICHUETO HA TE3U
PHCKOBE.

Banymen puck
OneparuBHaTa AEWHOCT Ha J[pyKecTBOTO HE Cbh3/aBa NPEANOCTaBKH 3a BAJIYTEH PUCK IOpaaH TOBA, Y€
JEMHOCTTA CE€ OCBHIIECTBSIBA Ha MECTEH nazap. Kpeauture ca B JI€Ba M IO Ta3W NPUYUHA KbM HACTOSIIHS
MOMEHT B JIpy»ECTBOTO HE Bb3HMKBA BAITYTEH PUCK OT €KCIIO3ULIMATA 110 MOJIYYEHU KPEAUTH.

[]enosu puck
JIpy>EeCTBOTO € U3JI0’KEHO Ha Crel(pHrUueH IEHOBU PHUCK 3a [IeHaTa Ha CTOKUTE, OCHOBHUTE CH MaTEpUald U
CHOTBETHUTE KOMIIOHEHTH 32 U3TOTBSHETO HA MPOAYKIUATA. MUHUMU3UPAHETO HA [IEHOBUS PUCK 3a
HEraTHBHM ITPOMEHU B IIEHUTE HAa MaTepUAINTE U MPOAYKLHUATA, OOEKT HAa ThPTOBCKUTE OTEpaIiH ce
MOCTHUTA Ype3 MEePUOIMUEH aHAINU3 U 00CHXKAaHEe Ha JOTOBOPHUTE OTHOIIECHHS 3a MIpepas3riexaane u

AKTyaJIU3UpaHC Ha HCHUTEC CIIPAMO IIPOMCHHUTC Ha I1a3apa.
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Kpeoumen puck

@DHUHAHCOBUTE aKTUBH Ha JIPY>KECTBOTO Ca KOHIIEHTPUPAHU B JIBE TPYIU: IAPHYHU cpesicTBa (B Opoii U o

0aHKOBU CMCTKI/I) " B3€MaHHs OT KIIMCHTH .

Kpenuten puck € OCHOBHO PUCKBT, MPU KOWTO KIUEHTUTE HA APYKECTBOTO HIMA Ja OBJAT B CHCTOSIHHUE /1a
M3IUIATAT M3ISJI0 U B OOMYAWHO TPEIBHUICHUTE CPOKOBE JBDKHMHTE OT TSIX CYMH IO THPTOBCKHTE
B3emanus. [locnennuTe ca nmpejcTaBeHy B OajaHca B HETEH pa3Mep, Clie]] MPUCIIaJjaHe Ha HAYHCIICHUTE
00E3IIEHKH TI0 ChMHHUTEIHU U TPYAHOCHOMpacMu B3eMaHus. TakuBa 00€31EHKHU Ce TPaBAT KbIACTO U KOTATO
ca O HanuIle ChbOUTHSI, UACHTUPHUIIMPAIIY 3aryOu OT HECHOUPAEMOCT CHINIACHO MPEIHIIEH OIHT.
JIpy’)kecTBOTO HsSIMa 3HAYMTEIHA KOHIICHTpAIUs HAa KPEAWTEH pUCK. HeroBara MmoiMTHKa € J1a JOroBaps
KPEAUTEH TEPUO/I TIO-TBJIBI OT OOMYAIHO IOTOBOPUPAHUTE CPOKOBE CaMO Ha KJIIMEHTH, KOUTO UMAT JbJITra
UCTOpHUSL U THPTOBCKO CHTPYAHHUYECTBO C JAPYKECTBOTO. 3a OCTaHajaTa 4acT OT KIMEHTHUTE - IUIallaHusATa
OT MPOJAKOHUTE Ce U3BHPIIBAT MPEAUMHO 110 OAHKOB ITBT/B CPOK JIO JICCET JHU OT JaraTa Ha cleiikata/ U B
MOMEHTA Ha CJIeJIKaTa, KOraTo IUIAIAaHeTo ce U3BBPIIBA B OpOiA.

CpOupaeMocTTa ¥ KOHIICHTPAIUATA Ha B3EMaHUATA C€ CJIEAN TEKYIO, ChIIIACHO YCTAaHOBEHATA MOJIMTHKA HA
JIpYKECTBOTO. 3a IIeNTa €XEIHEBHO ce MpaBU Mperyie] oT (UHAHCOBO-CUETOBOIHUS OTAET HAa OTKPUTHUTE
MO3UIIMHU 110 KJIMEHTH, KAKTO M TIOJYYCHUTE MOCTHIUICHUS, KATO CE M3BBPIIBA aHAIN3 HA HEIUIATCHUTE CYMH.

Jluxeuoen puck
JIMKBHITHUAT PHUCK C€ M3pa3siBa B HEraTHUBHATA CHUTYaIUsl JOPYKECTBOTO Jla HE OBJEe B CHCTOSHUE Ja
MOCpeIIHe 0e3yCIOBHO BCUYKH CBOM 3abJIXKEHUS, ChIIIACHO TEXHUS MAACK.

To mpoBexga KOHCepBaTHBHA TMOJUTHKA MO YIpaBJICHWE Ha JUKBHIHOCTTA, 4Ype3 KOSTO IOCTOSHHO
MOAAbpKa ONTHMAJIEH JIMKBHJICH 3amac, MapuyHU CpencTBa U Jo0pa CrocOOHOCT Ha (puHAHCHMpaHE Ha
CTOIAHCKAaTa CH JIeHHOCT. J[py>KEeCTBOTO TI0JI3Ba U TIPUBJICYCHH KPETUTHH PECYPCH.

3a ma KOHTpOIMpa pUCKA, APYKECTBOTO CJleld 3a He3a0aBHO IUIANlaHE HA HOBOBB3HUKHAIHTE
3aIbJDKEHUSI, @ HATpPyNaHUTE CTapu 3aAb/DKEHUS Ce ToracsBaT IO HHIWBHUIyaTHH CHOpPAa3yMEHHUS C
JUTHKHUIIATE.

JIpy’XeCcTBOTO OCBIIECTBSIBA HAOIIOICHUE U KOHTPOJ BHPXY (PAaKTUYCCKUTE U MPOTHOZHUTE TTAPUIHH
MOTOIU TI0 TIEPUOJIM HAMpe.l U MOAIbpKaHE HAa PABHOBECHE MEXIY MAaTypUTETHUTE TPAHULIM HA aKTUBUTE U
MACUBUTE Ha JAPYKECTBOTO. TeKyIIo MaTypUTEThT U CBOEBPEMEHHOTO OCBIIECTBSIBAHE HA TUIANIAHUITA CE
ciequ OT (PMHAHCOBO-CYETOBOJHHUS OTJEN, KAaTO Ce TMOJIIbpXKa CKEAHCBHA HH(OpPMAIUS 3a HATUIHHTE
MAPUYHU CPEJICTBA U MPEICTOSIIATE TUTANIAHUS.

Puck na nuxeonocnume napuunu nomoyu

Jpy’)XecTBOTO HsiMa 3HAYWTENHA KOHIIEHTpAllUs HAa JUXBOHOCHH AaKTHBHU, C H3KIIOYCHHE Ha

CBO60)IHI/ITG NapuyHu CpEACTBa IO pasliallaTCIIHU CMCTKH B 6aHKI/I, 3aTOBa NPUXOJUTE U BXOIAALIUTC
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OICPAaTUBHU IMAPUYHU TIOTOOHW Ca B TrojisMa CTCICH 3aBUCUMHU OT IHNPOMCHUTC B IMA3apHUTC JIMXBCHU

paBHUIIA.
ChIeBpeMEHHO U3XOSIIIUTE MapUYHU MOTOoIM 3a 2016 1. Ha IPY)KECTBOTO Ca M3JIOKEHH Ha JIMXBEH PHCK
OT TI0JI3BaHE Ha KPaTKOCPOUYHU OAaHKOBH 3a€MU B JIEBA, JJOTOBOPEHH C TIPOMEHJIMB JIMXBEH IPOIICHT.
3aeMHHTE CpeNICTBa, IOJ3BAaHM OT ApPYKecTBOTO mpe3 2016 r., ca 6aHkOBU 3aeMH. Te OTKPUBAT EKCIIO3HIIHS
3a PUCK 3a APYKECTBOTO.
3a ocTaHanuTe (PMHAHCOBU IMACHUBU JIPYKECTBOTO HE € M3JIOKEHO Ha JIMXBEH PHCK, 3aII0TO T€ ca 00M4aiHO
THPTOBCKH U O€3TMXBEHHU.
CpencrBara 1o pasIUIalaTe]IHA CMETKU CE OJIMXBSBAT C JIMXBEHU MPOICHTH, ChIVIACHO TapupuTe Ha
CHOTBETHUTE OAHKH, KOUTO CE 3aIa3BaT OTHOCUTEITHO IMOCTOSTHHU 32 TO-IIBJIBT IIEPUO]T OT BPEME.
Ynpaesnenue na kanumanosus puck

B ympaBneHneTro Ha KamuTalia IPY)KECTBOTO LIEJIH Ja Ch3/IaBa M MOJIbPKAa BB3MOXKHOCTH TO Ja
MPOABIDKU J1a PYHKIIMOHUPA KATO JCHCTBAIIO MPEANPHUATHE U JIa OCUTYpsiBa ChOTBETHATA Bb3BPHINAEMOCT
Ha WHBECTHPAHUTE CPEJCTBA Ha AKI[MOHEPHUTE, CTOMAHCKH IOJI3M Ha JPYTUTe 3aMHTEPECOBAHU JIMIA U
YYaCcTHUIIM B HETOBHsI OW3HEC, KaKTO W Ja MOJIbpKa ONTHMAlHA KalUTaloBa CTPYKTypa, 3a Ja ce
penynupar pa3xoauTe 3a KaruTaa.
JIpy>XeCTBOTO TEKYIIO HaOJIk0/1aBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KanuTajia Ha 0a3a ChOTHOIIICHUETO Ha
3aJIBXKXHAIIOCT. ToBa cLOTHOILIIEHHE CE U3UHC/IIBA MCKAY HCTHHA ABJIOB KaIlluTajl KbM O6HIaTa CyMa Ha
Kanurtaia. Hetauar ABJITOB KaIIUTaJI CC OIPCAC/IA KAaTO pa3jinKa MCXKAY BCUUKHU IPUBJICUCHN 3aCMHU
cpencTBa (KpaTKOCPOYHH U JBJITOCPOYHH) TaKa, KAKTO ca MOCOYEHH B OanaHca U MapuyHUTE CPeJICTBA U
napuyHu eKBuBaleHTH. O0IIara cyMa Ha KamuTala € paBHA Ha COOCTBEHHMSI KaluTal M HETHUS ABITOB

KamnuTrall.

31. CAEJIKA CbC CBbP3AHU JIMLIA

»CBuHEeKoMIiekec HukonoBo” AJl uMa M3BBpIIEHU CAETKHU MO HaeM Ha aBromobun c ,Ilumapo
bovarapus ,, AJl/akumonep/B pazmep Ha 28 XHILJIB.

Ot nawanmotro Ha roaumHata no 30.09.2016r. ,,CBunexkomiuiekc HukonoBo” AJl e H3BBPUINIO
tanianus KeM [ Tumapo benrapus® A/l B pazmep Ha 29 xw.iB.

[To u3BBpIIEHHUTE TIpPE3 TMEeproa CIEIKH HIMAa HEOOMYalHU YCIOBUS M OTKJIOHEHHS OT Ma3apHHUTE
LIEHU.

32.CbBUTUA CJIEA JATATA HA BAJIAHCA
Hsima Bb3HMKHAIM CHOUTHS ciell jAaTaTa Ha OayjaHca, KOMTO Jla M3MCKBAT MPOMsHA HA OTYETa WU
pekiacudukanus Ha 0aTaHCOBHU Mepa.
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