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Beneowcku kom medicounnun punancoe omuem

1) CraTyT H npeamer ua aeiinoct

“Xenr eun yennec” AICHL] (“IpyKecTBOTO”) € HPYKECTBO CBC CENANMILE B Peny6nuka Bwarapus.
ApyxkecTBoTO € peructpupaHo B TbpProBckWs perucTbp Ha AreHUMsTa MO BIMCBAHMATA ¢ EauHeH
HIeHTHQUKALHOHEH HoMep 175130852, AnpechT Ha ynpaBlneHHe Ha IPYKECTBOTO € rp. Codms, yn. Lap
Camyun Ne 79. IlpenmersT Ha aefiHocT Ha JIpy:KECTBOTO BKIIOYBA HHBECTHPAHE HA MapHYHU CPELCTBa,
HAaOpaHN Ype3 M3aBaHe Ha LEHHH KHWKA, B HEOBHKUMH UMOTH (CEKIODHTH3ALMA HA HEIBHKHMU MMOTH),
NOCPENICTBOM TIOKYNKA Ha MPaBO HAa COOCTBEHOCT M APYrM BEIIHM NPaBa BbPXY HEIBMKMMH HUMOTH,
M3BBPIIBAHE HA CTPOEKH H NOAOOPEHHS B TAX, C Lie]l NPeJOCTaBAHETO UM 33 YNpaBlieHHe, OTAaBaHE MO
HAeM, JIU3UHT, apeHaa W/ nid npoaaxGara Hu.

2) Baza 3a uiroresine

(a) CnotBeTcTBHE

To3u roaulieH (UHAHCOB OTHET € U3TOTBEH B CHOTBETCTBHE ¢ Mesk1yHapOIHHTE CTAHAAPTH 3a (bUHAHCOBO
otuutane (MC®O), npueti ot Esponeiickus Cuios (EC).

(6) baza 3a usmepnane

To3u ropuiieH (iJHHaHCOB OTYET € M3roTBeH Ha Oaszara Ha HCTOpHYECKaTa CTOHHOCT, C M3KIOUEHHE Ha
HHBECTHULUHOHHUTE HMOTH, KOUTO CE€ OTYUTAT 10 CripaBeanBa CTOIHOCT.

(B) QYHKUHOHAHA BAJYTA H BAaJYTA HA NPEICTABsHE

Tosu ¢uuanco oTuer ¢ npencrased B Bwarapcku nesa (BGN), xosto e (yHKIMOHANHATA BanyTa Ha
Hpysxectsoto. Lanara punancoBa uHpOPMALHS NPE/ICTABEHA B NeBa € 3aKPBINEHa 10 XHIAIA.

(r) M3non3eane Ha npUGIH3HTENHH OUEHKH H NPEUeHKH

H3roTBIHETO HA rOAMLIHHA (HHAHCOB OTYeT B ChOTBETCTBHE ¢ MCMO H3nckBa PBKOBOACTBOTO Jia MpaBH
NPEUCHKY, NPUOMM3UTENHH OLUEHKH M JOMYCKAHMA, KOWTO BAHMSAT HA NPHIAraHeTo Ha CUETOBOIHHTE
TIOTMTHKN 1 HA OTYETEHHTE CyMH Ha aKTHBHTC H MACHBHTE, NPHXOMMTE M pasXomute. PeanuusT pesynrar
MOKe Ja Oblle pasaMYeH OT Te3U NPUOTH3UTENHH OLEHKH,

O4akBaHMATA W OCHOBHHTE NONYCKaHWA C€ NpepasriekaaT TeKYLLO. I'lpepa3rrfem1aﬂe"m Ha CYETOBOOHUTE
OLICHKH C€ NpH3HaBa B NepHoa, B KOHTO olleHKaTa e NMpepasrieiada, KoraTo npepasrieXIaHeTo 3acara camo
TO3H IIEPHOI, MK B MEPHOAA Ha NpepasriiekXJaHeTo U ObIemu NMEPHOAN aKO NpepasrjiexIaHeTo OKa3Ba
BIMSHHE U Ha ObJEIIHTE NEPpHOIH.

(1) IlpomeHH B CHETOBOAHMTE MOJUTHKH

Ipes 2014 ropuna, JIpyKecTBOTO He € H3BBPIIBANO IPOMEHH B CYETOBOIHATA NONHTHKA.
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Benescku kom mexcounnus unancoe omyem

3) 3HAYHMH CYETOBOIHH MOJHTHKH

3HaYMMUTE CYETOBOIHH MONUTHKH NMpeNCcTaBEHM I10-10Ty Ca NpUiaraHu MoClIea0BaTEIHO OT ,upy}KeCTBOTO
MPE3 BCUYKH NPENCTABCHN NTEPHOIH.

(a) YyxnpecTpanua Bajyta

Onepaunure ¢ uykIeCTpaHHA BalyTa Ce OTYMTAT BB (YHKUHOHATHATA BanyTa 1o oOMeHHHA Kypc,
NPHIOKHM B [€HS HA H3BBPLIBAHE Ha cHenkara. [TapMyHH aKTHBM ¥ [IACHBH, NEHOMHHHDaHH B
HYKICCTPaHHA BasyTa, €€ OTUMTAT BbB (YHKUHOHANIHATA BalyTa 10 3aKMOYHTENHHS KYyPC B J€HS Ha
H3TOTBSAHE Ha OTHETA 32 PUHAHCOBOTO ChCTOAHHE. [Teyanta Wi 3aryba OT KYPCOBH PasiMKH, POUITHYAIIH
OT TapHYHW TMO3MLMH, € pasivKaTa MeXIy aMOpTH3UpaHata CTOMHOCT BbB ()YHKIMOHATHA BaJyTa B
HaualoTo Ha NepHoia, KOpUrupaHa ¢ epeKTHBHATA NUXBA U MIAIAHWATA [IPE3 NIEPUOA M AMOPTH3HPAHATA
CTOHHOCT B YyKIECTPAHHA BalyTa NPeBally THPaHa 0 Kypea B Kpas Ha NepHoJa.

Henapiysu akTHBY W NacHBH JEHOMUHUDAHH B YyKAECTPAHHH BAIYTH, KOMTO CE& OTYHTAT M0 CIpaBeLTHBA
CTOHMHOCT, ce MNpeBpbIUAT BbB (YHKIHMOHATIHATA BalyTa 1O Kypca Ha 1aTaTa, KbM KOSATO e omnpereneHa
CrpaBe/kBaTa CTOHHOCT. HenapiyHH akTMBM M MaCHBM B UyXKIeCTpaHHA BaNyTa, KOMTO CE OLEHSBAT 1O
HCTOpIMYecKa LE€Ha, Ce MpeBAYTHPAT BbB (YHKIMOHATHATAa BaIyTa MO Kypca Ha NATAaTa HA CHEIKara.
KypcoBu pasiukH, Bb3HHKBALIH OT MPEBATYTHPAHETO BbB (hyHKUMOHANHATA BANyTa Ce OTYHTAT B neyanGu u
3ary0H, OCBEH pas/MKH, BB3HHKBALUM OT MPEBATYTHPAHETO BbB (YHKUMOHANHATA BAIYTA HA KANUTAJOBH
HHCTPYMEHTH Ha Pa3noNoXKeHHe 3a nponaxba, GHHAHCOBO 3aIbIKEHHE NMPENHA3HAYEHO KAaTO XeIKMHT Ha
HCTHA WHBECTHUMA B 4MYXIECTpaHHa NEHHOCT, KOHTO € e(eKTHBEH, WJIH OTrOBapAllld HAa YCIOBHATA
Xe[LKHHIH Ha TIAPHYEH MOTOK, KOMTO CE MPU3HABAT B APYT BCeoOXBATEH HOXOL.

Or 1998 roguna obmeHHHAT Kypc Ha Boarapckus nes (BGN) e (ukcupan kpM eBpo (EUR). O6MeHHUAT
kypc e BGN 1.95583 / EUR 1.0.

(0) PuHAHCOBH MHCTPYMEHTH
(i) Hedepusamusnu punancoeu axmueu

JApykecTBOTO NbPBOHAYAIHO NPH3HABA 33€MU W B3EMaHMd M JENO3MTH HA 1aTaTa, Ha KOATO Te ca
BB3HUKHANN. BCHYKH IpYrH (MHAHCOBM aKTHBH (BKIIOUHTEIHO aKTHBH OTYUTAHH 110 CHIPABELTHBA CTOHHOCT
B mevanOu M 3ary0H) Ce NPHM3HABAT MBPBOHAYAIHO HA JATaTa Ha THPryBaHe, Ha KOATO JIPYKECTBOTO e
CTaHaJIo CTpaHa 10 JOrOBOPHHTE YCIOBHA HA HHCTPYMEHTA.

JlpyecTBOTO OTIHCBA (PMHAHCOB AKTHB KOTATO JOrOBOPHHMTE TPaBa 3a NapH4YHHTE MOTOLM OT aKTHBA CA
noraceHy, WiH JlpyKecTBOTO NpeXBBPJM NpaBaTa 3a MOMYyYaBaHE HA IOTOBOPEHHTE MAPHYHM IOTOLH OT
(pMHAHCOBHS AKTHB B ClENKa, CMOPed KOATO 3HAYMTENHA YacT OT BCHYKM PHCKOBE M M3TOAM OT
COOCTBEHOCTTA Ha ()MHAHCOBMA aKTHMB Ca NpeXBbpieHH. BCAKO yuacTHe B TPeXBBPIEH (DUHAHCOB aKTHB,
KOHTO € Ch3Ia/IEH WK 3aIbpikal oT J[pyKecTBOTO, ce NpH3HABA KAaTO OTHENeH aKTHB MITH TTACHE.

DWHAHCOBU aKTHBU H TACHUBH Ce KOMIIEHCHpAT W HETHATa CTOHHOCT ce npenacraes B OT4ETA 3a q)lfIHaHCOBO
CbCTOAHHE TOraBa M CamMoO TOraBa, Korato ﬂpy){{GCTBOTO HMa NpaBHO OCHOBAHHUEC Na HETHpa CYMHTE U HMa
HaMEPEHHUE UIIH Ja YpEeXKIa HA HETHA 6&’3&, HIIH [a peanu3npa aKkTHBa H a YpedH MacHBa €IHOBPEMCHHO.

HpyxecTBoTo KaacHpuLMpa HelepuBaTUBHHTE (MUHAHCOBH AKTHBH B CJEAHWTE KAaTErOpHH: (MHAHCOBHM
aKTHBY, OTYUTAHK MO CTIPABEANHBA CTOHHOCT B Medantu H 3arydu, GMHAHCOBH aKTHBYM IEPXKAHM MO TANex,
3a€MH H B3eMaHus, ¥ QHHAHCOBH aKTHBH Ha Pa3MOJIOKEHHE 3a Npojaxoa.

3aemu u gzemanus

3aeMu M B3eMaHHA Ca (UHAHCOBH AKTHBH ¢ (UKCHPaHM WIH ONpeNeNseMU IUIALIAHHMS, He-KOTHPAHH Ha
aKTHBEH Ta3ap. Takusa akTHBH Ce MPH3HABAT ITbPBOHAYAIHO MO CTIPABSUTHBA CTOHHOCT IUIFOC BCHYKH TPAKO
CBBP3aHH pasXoMu 1o chenkara. Crnel HpPBOHAYAIHO NpPH3HABAHE 3a6MH M B3EMaHUS ce OLEHABAT IO
aMOpTH3UPAHa CTOHHOCT, MO METOAA Ha e()eKTUBHHS THXBEH NPOLIEHT, HAMANIEHA ChC 3ary6H oT 00e3LeHKA.
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3) 3HAYHMH CUETOBOAHH NMOJHTHKH (npoab/KeHHE)

(0) ®unaHCOBH HHCTpYMEHTH (npoabJKenue)

Hapu u RAPUYHY eKeusdleHmu

MMapu 1 NapuYHK eKBUBAICHTH BKIIIOYBAT NApUYHN HAIMYHOCTH U AEMO3HTH Ha BIDKIAHE ¢ MbpPBOHAYANEH
MaTYPUTET OT TPH MeCeHa WITH M0-MaJKo.

(i) He-Oepusamuenu gunancoeu nacusu

JpyKecTBOTO MbPBOHAUANHO TPH3IHABA M3AANEHH IbLITOBH UECHHH KHHIM M [IOAYMHEHH 3alb/DKEHHA Ha
flaTata, Ha KOATO ca Bb3HMKHAIM. Beuuku mapyrn GpMHAHCOBM mackBH (BKJIIOYHTENHO TAKHBA OnpeencHH
KaTo OTUHTAHH MO CTIPABE/UTMBA CTOMHOCT B Meyandu W 3arybH) ce NPH3HABAT MbPBOHAYATHO HA TIXHATA
AaTa Ha TbpryBaHe, Ha KoATo JIpy:xecTBOTO € CTaHama CTpana no JOroBOpHHUTE YC/IOBHS Ha HHCTPYMEHTA.

pr}KGCTBOTO OTNHCBA (]]HHaHCOB NacuB KOrato HeliHuTe IOTOBOPHH 3aJbJKEHHUA Ca H3NbJIHEHU WIH ca
OTMEHEHH HITH Ca U3TEKJIN.

DUHAHCOBH aKTHBHU U MacHBH ce KOMINIEHCHpPAT U HEeTHATa CTOMHOCT ce Opeacrassa B OT4eTa 3a (I)HHHHCOBO
CBCTOAHHE TOTaBa W caMo TOraBa, Korato ﬂpy}KCCTBOTO HMa NpaBHO OCHOBaHHE Ja HETHpa CYMHTE U HMa
HaMepeHHe UIH J1a YpexJa Ha HeTHa 0a3a Wil na peanHu3vpa akTHBa | 1a Ypenu nacHea €IHOBPEMEHHO.

JpyxecTBOTO KNacHdUIMpa He-IepUBATHBHITE GHHAHCOBH MACHBU KATO Apyry ¢Gunancosu nacusy. Takusa
(MHAHCOBH NacHBM Ce NPH3HABAT MbPBOHAYAIHO MO CIpaBe/IiBa CTOHHOCT IUIIOC BCHYKH NPSKO CBBP3aHN
pasxomu mno cnenkara. Cnell MhbPBOHAYATHO NpH3HABAHE Te3H (MHAHCOBH NACHBH Ce OLEHABAT MO
AMOpPTH3HPaHa CTOMHOCT, KaToO Ce U3NOI3BA METONA Ha e()eKTHBHHS JIMXBEH TIPOLIEHT.

(iii) Axuuonepen kanuman

Obuknosenu axyuu

OGuKHOBEHHTE aKUMM Ce KIacHYUUMPAT KAaTO COBCTBEH KAMUTAIL. JombiHaTenHUTe pasxonM, mpAKo
CBbP3aHH C U3JaBAHETO HA OOMKHOBEHHTE AKLMM Ce MPHM3HABAT KATO HAMAJIEHHE HA COGCTBEHHS KanuTan,
HETHO OT BCHYKH JaHbYHH EeKTH.

(8) HmoTu, MaluHK, CbOPLIKEHHS U o0opyaBaHe

(i) Hpusnasane u oyenxa

Hmotute, MawmHuTe, ChopbkeHnaTa M 060PYABAHETO Ce OLEHABAT 10 LUEHA HA npuo0HBaHe, HaManeHa ¢
HaTpynaHu aMOPTU3ALMK U 3aryOu oT obe3ueHKa.

I_leHaT‘a Ha HpH}lOﬁHBaHB BKIHOYBA BCHUYKH pasxoau, OTHacALWK ce npsAaKo no npunoﬁusaﬂem Ha aKTuBa.
CToHHOCTTA Ha aKTHBUTE NPUAOGHMTHM NO CTONAHCKM HAYMH BKIOYBA HanpaBeHHTE pa3XxoJH 3a MaTepua,
JHPEKTHO BJIOJKEH TPYAD, pa3zxonure NpAKO OTHACALLH Ce Ho NPUBEKAAHE HAa aKTHBA IO MECTOMOJIOMKEHHE H
CbCTOAHHUE HEO6X0£IHMH 3a Herosarta EKCILIoaTaru1s, ObpBOHAYalIHa HpHﬁJ‘IHSPITEJ‘IHa OLEHKA Ha pa3xoauTe 3a
AEMOHTAX H MNPEMECTBAHE Ha aKTHBA M 3a Bb3CTAaHOBABAHE HA omankarta, Ha KOsATO € Pa3noyioKeH aKTUBA,
H KalHTaTH3HPaHU PasXonu 3a TMXBH. CTOHHOCTTa MOXeE 112 BKJIIOYBA CYyMH, peKIacHPUINPaHU OT CODCTREH
KanmuTall, MpeacTaBigBalld neuandy unu 3?1]")’6:/1 OT OTroBapsAlLH Ha YCJIOBHATA XCIHKUHIM Ha Napyu4HH
TOTOLM 32 MOKYTIKH B Hy’KIa BaJlyTa Ha HMOTH, MALIHHU M ChOPBKEHUS. 3akymneH codryep, Ge3 KkoliTo e
HEBBIMOXKHO (DYHKLIHOHMPAHETO HA 3aKyNeHo obopynBeane, ce KalmUTau3upa KaTo UacT OT TOBa
oOopynBaHe.

Koraro B HMOTHTE, MAalUVMHHUTE, CbOPBKEHUATA W 060py11BaH€TO CE CbABPXKAT KOMIIOHEHTH C pasjiimaHa
NMPOIBIDKUTEITHOCT Ha MONE3EH JKHBOT, T€ C€ OTYHMTAT OTHETHO.

[lewandu w 3aryGn npu OTIHCBaHE Ha MMOTH, MALIMHY, CHOPbKEHUS H obopyleaHe ce ONpenenaT KaTo ce
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CPaBHABAT NOCTBIIEHHATA ¢ BanaHCOBATa CTOMHOCT Ha AKTUBA, H Ce NPH3HABAT HETHO B APYTH NPUXONH B
nedandn u 3arydu. Korato npeouesenute aktusu ce MPONANAT, CyMUTE, BKIIOYCHH B NPEOLIEHbYEH pe3eps,
Ce peknacuuuUMpaT B HepasnpeneneHa meuanda,

3) 3HAYMMH CYETOBOAHH NOJIHTHKH (upoaniKenne)
(8) HWmotu, mamunu, CLOpLIKEHHs H 000pyABaHe (MPONb/IKEHNE)

(i)  Pexnacugpuuupane kom uHeeCmMUUUOHHU UMOmMU

Korato ynorpeGara na nanen umor ce MIPOMEHH OT MMOT, MOM3BaH OT cOGCTBEHMKA, Ha MHBECTHIHOHEH
HMOT, TO TOTaBa HMOTBT C€ [PEOLEHSBA 110 CpaBeiTiBa  CTOHHOCT W ce peknlacuduuupa kato
HuBectHuonen umot. Beska nedanda, Bb3HHKHANA OT NpeoLeHKaTa, ce NpH3HaBa B revandu u 3aryou,
HOKOMIKOTO T4 00pblua npeaxonna 3aryba oT obesLeHka 3a CreuMpUIHUA MMOT, KaTo BCSKA OCTATBYHA
nmedanba ce NpusHaBa B ApYr BceoGXBaTeH lOXO H Ce MPeACTaBs B PEOLEHBbYHHS PE3EPB B COBCTBEHMS
kanutan. Beska 3ary6a ce npusHapa He3aGaBHO B nevanGa H 3arybda.

(iii) HMocnedsawu pasxoou

Bb3HukHanu nocnensauiu pa3xoaM, 3a JOa ce TOAMEHH yvacTr OT AaKTHB OT HMOTHTE, MalluHHTE,
ChOPBKEHUATA U oﬁopynaa;—:em, C¢ KanuTtanusupat B OajaHcoBaTa CTOHHOCT Ha CbOTBETHHA aKTHB, CaMo
KOraTo ¢ BEpOsiTHO I[py}xe-c-TBoro Aa nonyymn B Obaewe HKOHOMHYECKH [IOJI3H, CBBP3aHM € Ta3H YACT OT
aKTHBA M Pa3xoJuTe MoraT na obaar OLEHEHM HanexnHo. banaHcosara CTOHHOCT Ha TNoIMEHEHaTa JyacT ce
OTIIMCBA. Pa3xozm 38 eKEIHEBHO Oﬁcﬂy)KBaHB Ha aKTHBHTE ce NMPH3HABAT B NeYanou u '33[’)/6H KaTo pasxon B
MOMEHTA Ha BL3HUKBAHETO UM.

(iv) Amopmuzayus

AMOPTH3aUMATA Ce W3YHCIARA Ha 6A3aTa HA LEHATA Ha NpUI0OHBAHE HA aKTHMBA, HAMANEHA ¢ OCTATLYHATA
My ctofinoct. Koraro B umorute, Maimmuure, ChOPLIKEHHATA U 000PYIBAHETO CE CHABPIKAT ChILECTBEHU
KOMITOHEHTH € pasiuyHa NPOABIKHTETHOCT Ha NIOJIE3eH JKUBOT, Te e aMOPTH3HPAT OTIEJHO.

AMOpPTH3aLMATA Ce NMpU3HABa B Meuanbu u 3arybu Ha Gasa juHeliHMa MeTon Bb3 OCHOBA Ha 0YaKBaHUs
HOJIE3EH JKUBOT Ha BCEKM CIMH KOMIIOHEHT OT HMOTH, MaLliMHH, CbOpPbIKEHNs 1 000pyBaHe. AMOpTH3aLMs
Ha NpUAOOHTH aKTHBH TP YCIOBUATA HA YUHAHCOB JH3UHT ce HauMCIABA 34 MO-KbCHA M3MEKIY CPOKA Ha
AOTOBOPA U TEXHHS MOJIE3CH JKHBOT, OCBEH B CllyYaWTe, KOTATO € MOYTH CHTYPHO MNpHI0OHBAaHETO Ha
CODCTBEHOCTTA BBPXY TAX 0 Kpas Ha CpoKa Ha 10roBopa. 3emaTa He ce aMOPTU3HpA.

OuaxBanuTe CPOKOBE Ha NOJIE3EH JKUBOT 3a TEKYLUNA B CpaBHUTEJTHHS TIEpHOJ ca KaKTo cieasa:

® crpaiu 40 rognau
®  MAallMHH, CbOPBKEHHUS 5~ 12 roaunu
® CTONAaHCKHM MHBEHTap 5 - 10 rogunu
®  OCHOBHH KOMMOHEHTH 3~ 5 rogunm,

Metonure Ha AMOPTH3ALHA, MTOJIE3HUST JKHBOT U OCTATBYHHTE CTOHHOCTH ce NpePasriekaaT KbM BCAKA
OTYETHA JaTa u ce KOPHIHUpaT aKko € MmoaxoasLo.

(r) HHBecTHUHOHHH HMOTH

HuBecTHIMONHM MMOTH ca MMOTH, NDbpXKaHU MO-CKOPO 3a MONYYaBaHE Ha IPUXOTH OT HAEM WK 3a
YBEIIMYCHHE HAa CTOMHOCTTA MM, HITH M 3a JIBETe, HO HE ¢ Lell nponax6ba B obuvaiinara aeffHoCT, W3NON3BaHE
32 MPOHM3BOACTBO MIM JIOCTaBKA HA CTOKM M YCIYrH WM 3a aIMHHHCTPAaTHBHHU Uend. HusecTHuMoHHMTE
HMOTH ITbPBOHAYANIHO Ce OLEHABAT MO LieHa Ha MPHA0OHBAHE H TfpH mocnenBalla OUeHKa — Mo CrpaBeHEa
CTOMHOCT, KaTo MpoMeHHTE ce NpH3HABAT B Tlevandu u 3aryom,

Llenata Ha npuzoGuBame BKMOUBA BCHUKH P43XOLH, JNMPEKTHO CEBP3aHH ¢ NPUIOOHMBAHETO Ha
HHBECTHLUHOHHUA MMOT. CTOHHOCTTa Ha MHBECTHUHOHHUTE MMOTH, TIPHAOOHTH MO CTOMAHCKH HA4YHH,
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BRIIOYBA HANMPABEHHUTE Ppa3XoAy 3a MaTEpHANTH, IUPEKTHO BJIOKEH TPy, PasXQIMUTe MPAKO OTHaACALIA Ce 10
NPUBEX/IAHE HA aKTHBA 1O CbCTOSHME HEOOXOJMMO 3a Heropara CKCIoaTauusa U KaluTallu3HpaHu pa3xoiu
1o 3aeMH.

Korato yrnoTpebata Ha HHBECTMUMOHEH HMOT C€ NMPOMEHH Taka, 4e TOil ce peknacHpuuupa B HMOTH,
ChOPBIKEHHUA U 00OPYABAHE, HErOBATA CNPABELUTUBA CTOMHOCT KbM JaTaTa Ha pekacu(HKaLnsTa CTaBa eHa
Ha MpHACOHBAHE 32 NOCIeBALID OTYHTAHE,

3) 3HAYMMH CYETOBOJAHH MOMHTHKH (IPOXb/LKEHHE)

(1) MartepHaaHH 3anacH

MatepualiHuTe 3anack ce OTHUTAT 10 TO-HHCKATA OT TAXHATa ceGecTOMHOCT U HEeTHA peany3yemMa CTOMHOCT.
CeGecrolfHocTTa Ha MaTepuaHUTe 3arack ce 0asupa Ha NPHHIMNA ,,TbPBa BXOAAIIA — IbPBA M3XOMAMIA”, 1
BK/TIOYBA Pa3X0/M 33 NPHAOOUBAHE HA MaTepHalHUTE 3aNacH, Pa3XOIUTeE 3a NPOU3BOACTBO WK NpepaboTka,
KaKTO M BCHYKH APYTM Pa3Xodd OTHACAIM CE A0 NPHBEXKIAHETO HA MATePHATHWTE 3amacH IO TAXHOTO
TEKYLIO MECTOMOOKEHHE U CHCTOSHHUE.

Hernara peaiuszrdpyeMa CTOHHOCT NpencTasigiBa npeanojaraemara npoiakHa LeHa B HOpMallHHUA XO4 Ha
CTOMA@HCKaTa JEeHMHOCT, HamalieHa ¢ ﬂpHGﬂHBHTeJ’[HO OLIEHEHUTE PpasXxoJd MO 3aBbpLUIBAHE Ha
NMPOU3BOJCTBEHUS LUK U TE3M, KOUTO Ca HEOOX0AUMH 3a OChLIECTBABAHE HA nponamGaTa.

(e) Ode3uenka

OtyeTHHTE CTOHHOCTH Ha He(MHAHCOBHTE aKTHBHM Ha JIpy»KeCTBOTO, PasiuYHH OT GHONOIMYHH AKTHBH,
HHBECTHLIMOHHM WMMOTH, MaTepHanHH 3anacd U OTCPOYEHH NaHbYHM aKTMBH, C€ NPEriexjaT KbM BCAKA
OTHETHA JaTa ¢ Lea 1a ¢e Onpene Nalu MMa npu3Haun 3a odezueHka. B cnyual, ue chliecTBYBAT TaKMBa
NPH3HALK, Ce NpaBH NPUONM3UTENHA OLEHKA HAa Bb3CTAHOBMMATA CTOMHOCT HA aKTHBA. 3a pemyTaLus HIH
HEMATEPHAHH AKTHBM C HEOMPE/ENCH IMOJie3eH KMBOT, MM KOHMTO OLIEe He ca ToTOBH 3a ynorpeba,
Bb3CTAHOBMMATA CTOHHOCT €& OMpe/eNis Ha Befka FOAMHA MO €IHO U ChINO Bpeme. 3aryba oT obeslieHKa ce
Npu3HaBa BUHArH B ciy4vail, ye OasaHcopaTa CTOMHOCT Ha €IMH akTHB WiM OOEKT, TeHepHpall NapH4HH
notouH (OITIIT), yacT oT KOSTO € TOH, MPEeBHILIABa HErOBATa Bb3CTAHOBUMA CTOMHOCT.

Be3cranoBumara cToHHoCcT Ha aktuB Hiaum OITIII e no-BHcokaTa OT HEroBaTa CTOHHOCT B ynorpeba u
ClipaBe/uTMBATa MY CTOMHOCT, HamalleHa ¢ pazxoia no npoaask6a. [Ipu oueHkaTa Ha CToifHOCTTa B ynoTpeda,
ObleMTe MapUYHU MOTOUM C€ AMCKOHTHPAT N0 CeraliHata MM CTOWHOCT, KaTo Ce IPUara JMCKOHTOR
NPOLEHT Mped JaHbLH, OTPa3sBalll TEKYLIHTE OLEHKH 3a Na3apa 3a [EeHATa Ha TApUTe BbB BPEMETO U pHCKA
crenM(pudeH 3a aktusa unu 3a OI'TII. 3a uenra Ha TecTa 3a 0OE31EHKA, AKTHBH, KOHTO HE MOTAT 13 ObIaT
TECTBAHM HHIAMBHAYAIHO, C¢ [PYNHPAT 33ae0HO B Hal-MajKaTa Bb3MOKHa Ipyna akTHBM, reHepHpalua
MapUYHU MOCTBIVIEHHUA OT NPO/biiKasama ynotpeda, KOMTO ca B FOIAMa CTENEH He3aBHCUMH OT MAPHYHHUTE
NOCTbIJIEHHS OT Apyr akTueK uau OITII. 3a uenure Ha Tect 3a ofesueHka Ha pemyrtawus, OTTIIT kbM
KOUTO € pasmpeneNieHa peryTauMs ce arperupaT Taka, 4eé HHBOTO Ha KOETO Ce TecTBa 3a oOe3LeHKa na
0TpassiBa Hali-HHCKOTO HUBO, Ha KOETO pPEMyTaluATa Ce CJIeqd 3a BbTPEliHU OTYETHH LEeNH (He MoKe fa €
[0-rojiAMoO OT ONEPaTHBEH CBFMCHT).

3arybu oT obe3LieHKa ce NpH3HABaT B nevanbu u 3aryom,
(%) Ilpuxomu

(i) IIpuxeou om npodasicoa Ha cmoku

Ipuxomute oT nponaxfara Ha CTOKHM, B XOJa Ha HOpPMaiHaTa NefHOCT, Ce MPH3HABAT MO CTpaBe/IMBaTa
CTOMHOCT Ha MONYYEHOTO, WM NO/JIEKAWOTO HA MOJyuyaBaHe Bb3HATPaKICHHE, HAMAJIEHO C BbPHATHTE
CTOKH, OTCTBIKH KM pabaty. [Tpuxon ot npoaakba Ha CTOKH ce MPU3HABA B MOMEHTA, KOTATO ChLIECTBYBAT
yOeauTenHu NOKa3aTeICcTBa, 06MKHOBEHO O (hopMaTa Ha NOrOBOP 3a NPoaakda, ye ChIUECTREHUTE PHCKOBE
OT cOOCTBEHOCTTA Ca NMPEXBBLPIEHM KbM KyIyBaua, IOJY4aBaHETO HA BL3IHATPKAEHHMETO € BEPOATHO,
CBbp3aHUTE PasXxONd M BE3MOKHHTE BPBUIAHMA HA CTOKH MOTaT Ja ce ONpenelaT HalekIHO, HAMA
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bBenexcru kom mearcounnua unancos omuem

nponabiixkaBallla CBbpP3aHOCT Ha PBKOBOICTBOTO CbC CTOKHTE, H CyMaTa Ha npyuxoia MoOxe aa ce U3MEpH
HANEexAHO. AKO e BEPOATHO, Ye LIe ObOar najeHn OTCTBIOKH U TAXHATA CTOHHOCT MOXe na ObJie HameKIHO
H3MEpPEeHa, OTCTBIIKHTE CE MPHU3HABAT KATO HaMAJIEHHEe Ha NpHXOAHTE, NIPH ITPH3HABAT Hpoua}i\'ﬁme.

3) 3HAYHMH CUETOBOHH MOTHTHKH (IIPOXBbIKEHHE)

(i) Ipuxoou om ycayzu

HPHXOHHTﬁ OT MNPENOCTaBEHU YCIYIH C€ MpH3HABaT CIIOpE CTENEHTa Ha 3aBbPIICHOCT Ha CJieJlKaTa KbM
oTueTHarta nata. Creneura Ha 3aBBPLUCHOCT 00OHKHOBEHO ce onpeaens ypes3 aHanus Ha H3BBPILICHATA paﬁoTa.

Korato yeayrure, ypenenu ot enno cnopasymeHue ¢ NpeaocTaBsT B PAslHYHH OTYETHH [eproau, Torasa
3a1bJUKCHHATA C& OTHACAT ChOTBETHO M0 CTPABE/INBA CTORHOCT KbM YCIyTHTE,

(3) DPHHAHCOBH NPHXOAM H PA3XOAH

DuHAHCOBHTE NPHUXOAN BKIIOYBAT NPUXOH OT JIMXBH 110 MHBECTHPAHU CPEICTRA (BKIFOUMTENHO DHHAHCOBH
aKTHBH Ha Pa3MONOXKEHHE 3a Mponaxda), MPHXOAM OT AMBHIEHTH, Nedanda oT Npomax0a Ha HATHYHH 32
npojaxda (pUHAHCOBU aKTHBH, NPOMEHH B CTPaBEUIMBaTa CTOMHOCT HA (MHAHCOBH AKTHBM, OTYHTAHH 1O
ClpaBeliuBa CTOHHOCT, B neuan®a unM 3aryda, medanbu OT NPEOLEHKH [0 CHpaBeLTHBA CTOHHOCT Ha
TNpEMUIHA UHTEPECH B NPUIOOMTOTO MpPEANPHATHE, M MeYandu OT XeIKHHTOBM WHCTPYMEHTH, MpH3HATH
Karo meyandu u saryGn. Ipuxoa oT TMXBH Ce NpH3HABA B MOMEHTA HA HAYHCIABAHETO MY MO METOIA HA
eexruBHaTa auxsa. [Ipuxox OT IMBHIEHTH Ce NMpH3HABa HA JaTaTa, Ha KOSTO € YCTAHOBEHO MpaBoOTO Ha
['pynara na momy4u nnaiaHeTo, KOATO B Cllyyasi Ha KOTHPAHW/THPTYEMH LIEHHH KHUIM € 1aTaTa, Cle/l KOATo
akuuuTe cTaBaT 0e3 NpaBo Ha NONyYaBaHe Ha MOCNEeAHHA AUBUICHT.

DUHAHCOBHTE PA3XONM BKIIOYBAT PA3XOJH 3a JHXBH [0 3aeMM, Pa3XolH B PE3yJiTaT Ha yBENHYeHNWe Ha
3albIDKEHNA, CEACTBUE HA NpUOJIMKAaBaHe C eAMH NEpHO] Ha NaTaTta, ONMpEeleNeHa 3a peanusupaHe 3a
NPOBU3HA HIH MNOTEHUHAJTHO 3aabJKEHUE, 331’}’6}1 OT OTNHCBAaHE Ha (i)PIHaHCOBPI AKTHUBH, AbpxaHW 3a
npoaax6a, AHBUACHTM N0 nNpedepeHunanin akuMKH KkiacuULUPAHH  KaTo NacMBH, TNPOMEHH B
CNpaBelIHBaTa CTOHHOCT HAa GHHAHCOBH aKTHBH OTYHTAHH [10 CHIPABELIHBA CTOHHOCT, B Nevantu u 3aryoq,
obe3ueHKa Ha (UHAHCOBH aKTHBM (Pa3NM4HM OT ThPrOBCKH B3EMaHMS) W 3ary0H OT XeIKHHIOBH
HHCTPYMEHTH, KOHTO C€ NMPH3HABaT B neqandu u 3aryou.

Pasxozm 1o 3aemu, He OTHACAIIM Ce MPAKO 3a NPHAOGHBAHETO, CTPOMTEIICTBOTO WIIH [POU3BOICTBOTO HA
OTrOBAPsLL HAa YCIOBUATA AKTHB, Ce MPW3HABAT B Mevanbu W 3arydu no meronda Ha e)eKTUBHMA JMXBEH
TIPOLIEHT.

[eyantu 1 3ary0H OT BaLyTHH KYPCOBH PasiuKi cé NOKIAABAT HA HEeTHA 6asa.

(n) JJaHbK BLpXY meyanbata

HpyxecTBOTO € 0CBOBONEHO OT KOPNOPATHBEH AaHLK BLPXY nevandaTa KaTo aKLMOHEPHO APYIKECTBO ChC
CrHeNHaNHa UHBECTULIMOHHA LIEN.

(i) Heren noxoa Ha akuus

Hpy#KecTBOTO NMPENCTABS OCHOBHA@ HETHA Meyanta Ha aKiHs (HTTA) u Takaea ¢ HamaneHa CTOMHOCT 3a
cBouTe 0OMkHOBeHH akuuu. OcHoBHata HITA ce u3ymcnasa, kato ce pasaeny medantata wiu 3arybara 3a
TIPUTEKATETHTe HA OOMKHOBEHM aKLHH Ha J[pyXKecTBOTO Ha CpemHO npeTerneHus Opoit Ha OGHKHOBEHH
4KUHMH Npe3 MEpHONa, KOPUrHpaH 3a NpHTekaBaHu coOctsenu axkumu. HITA ¢ HamaneHa cToiHOCT ce
ofnpefensd, kaTo ce KOpurupa nevanbara win 3arybata 3a npuTeRaTeuTe HA OGUKHOBEHM aKUMH H CPELHO
npeternenus Opoif Ha OOMKHOBEHH aKLWH, KOPHTHPAaH 3a NPHTEKABAHH COOCTBEHH aKIHH C edekTuTe OT
BCHUKH HaMalsBalld CTOHHOCTTAa YC/IOBHM OOMKHOBEHM aKIMH, KOWTO BKJIOYBAT KOHBEPTHPYEMH
OOJIHraliy U ONLMH BBPXY aKLHK OTITYCHATH Ha CYXKHTENH.
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“Xeam eno yennec” AQCHI Mescounen punancoe omuem
Kkwm 31 mapm 2014

beneorcxu kom mesxcounnus punarcos omuem

(x) HoBu cTangapTH U pa3sicHeHHsl, KOUTO He €a MPHJIOKEHH M0-PAHO

Hakow HOBM CTaHIapTH, MPOMEHM B CTAHIAPTH W Pa3sACHEHHA, B CHia 3a (PMHAHCOBHM NMEPHOIH 3arlovBallyl
cnen 1 anyapu 2014 r., He ca OMIH NPUNOXKEHH MO-PaHO NPH WU3TOTBSHETO HA TO3M MEKIWHEH (MHAHCOB
otdyeT. He ce oyakpa Te3n MpoMeHH [a 3acerHaT MexauHHYS (UHAHCOB OTYeT Ha JlpykecTBOTO.

3) 3HaYHMHM CYETOBOJHH MOJHTHKH (MPOAb/KEHHE)
Hoxymenmu uzdadenu om CMCC/KPMC@O, koumo ne ca 0006penu 3a npuiazane om EK:

PBKOBOACTBOTO CYNTA, Y€ € MOAXOAALIO Aa OTOENEXKH, Y€ CIeAHUTE PEBH3UPAHH CTaHNaPTH, HOBH Pa3fACHEHUA
W TIPOMEHH KBM CBUIECTBYBAlIM CTAHIAPTH, KOMTO KbM OTHETHATa AaTa ca Beue M3faneHu oT CupBeTa Mo
MexnyHaponHu cuetoBogHu crannapty (CMCC), Bce ome He ca Ounu omoOpeHM 3a NpHAaraHe oT
EBporneiickaTa KOMUCHA H CBOTBETHO He ca NMpHI0KeHH 0T J[py>KeCTBOTO NpH M3rOTBAHETO HA TO3H FONHILIEH
¢uHaHcoB oTveT. JlaTHTe Ha BIM3aHe B CHIa 32 TAX ILle 3aBHCAT OT pellleHHETO 3a MpuIaraHe Ha EBponeiickaTa
KOMUCHA.

4) OnpenensiHe Ha cIpaBeJJHBHTE CTOHHOCTH

Hsikou OT CYETOBONHWTE TMOJHTHKA M OMOBECTABAHHA Ha JIpy:KeCTBOTO U3MCKBAT ONpeleNiHe Ha
cnpaBeSIMBH CTOMHOCTH 3a (PHHAHCOBU H 33 He-(DUHAHCOBM aKTHBM M macuBH. CpaBeITHBH CTOMHOCTH ca
onpefieficHH 3a UETHTE Ha OTYMTAHETO W OINOBecTABAHETO Ha 0a3zaTa Ha MeTomMTe mno-goiy. KoraTo e
NPHIOYKHMO, B ChOTBETHHTE ONIe:KKH € OMOBeCTeHa NOMbIHWTeNHa HHGpOpMalUHA 3a JOMyCKaHHATA,
HaTpaBeH! NP OTIPEAEIISHETO HA CTIPABEIHBHTE CTORHOCTH HA CHIEUH(HIHNS aKTHB WIH MTAcHB.

(i) Hmomu, mawiunu, coopviceHua u odopyosane

CnpasemnuBaTa CTOMHOCT Ha UMOT MpPe/CTaBJsIBA LleHaTa Ha Mpojax0dara My npH obuvaiiHa caenka Mexay
Na3apHH Y4acTHULM KbM JaTaTa Ha OLEHABAHE.

Cnpage//iBaTa CTOHHOCT HA MALINHH, ChOPBKEHUA W 000pyABaHE MPeACTaB/ABaA LEHATA Ha MpoJaxdara UM
npu o0uyaiiHa cenKa Mex 1y rasapHy YYacTHHIM KbM JaTaTa Ha oueHaBaHe. [Ipubnu3HTenHaTa oUeHKa Ha
aAMOPTU3MPAHATa CTOMHOCT Ha NOAMSHA OTpa3sBa KOPEKUMHTE 3a (UIHUECKO H3HOCBAHE, KAKTO H 32
(YHKIHOHATHO H MKOHOMHYECKO OCTAPSBAHE.

(ii) HneecmuyuoHHu umomu

BbHlIHA, He3aBucuMma (UpMa 33 OLEHKA, C MOAX0Adla npu3Hata npodiecHoHanHa keanuduxauusa u
CKOpOLLIEH OTTHT B MECTOIOJIOKEHHETO U KATETOPUATA HA HMOTHTE, MOUISHKAILH HA OLEHKA, MPABH EHKErOlHa
OlIeHKa Ha TopTdeiina Ha J[pyxKecTBOTO OT HHBECTHLUMOHHM uMOTH. CripaBeanusaTta CTOHHOCT Ce 0CHOBaBa
Ha eHaTa Ha mpojax0aTa Ha WHBECTHLMOHHMTE UMOTH NpH obuuaiina cienka Mekay Na3apHu YYacTHHLH
KBbM JaTaTa Ha OLICHABAHE.

OleHKHTE OTpa3fBaT, KOTaTo TOBa € YMECTHO, TWUNA HA PeanHHTe HaeMaTend WM BEpoATHWTEe Obieuiu
HaeMaTe/M CIIeI OTAaBaHe MoJ HaeM Ha cBOOOMIHK TOMELICHHS, Pa3lpeleNeHUeTO HAa OTFOBOPHOCTHTE 32
NOUIPhKKA W 3aCTPAXOBKU Mencay JIpy#ecTBOTO M HaeMmarens, M OCTAaBallHg HKOHOMUYECKH JKMBOT Ha
umoTa. KoraTo npepasriexaaHeTo Wik HOJAHOBIBAHETO HA HAeMHTE Ca B MPOLEC Ha JIOTOBapsiHe ¢ 04aKBaHH
yBeJIMYEHHs ChC 3a/IHa JaTa, Ce MPEeanoJara, 4e BCHMYKH NPeIH3BECTHA U, KOTaTo € NPHUI0KHMO, OTTOBOPY Ha
Mpeau3BecTHs, ca 00CNYKeHH BATUAHO H B PAMKHTE HA YMECTHUTE CPOKOBE.

HBECTHLMOHHM HMMOTH B MPOLEC HA W3TpakJaHe ce OLEHABAT 4YPe3 M3UMCISABAHE HA CPABETHBATA
CTOHHOCT Ha 3aBbpIIeHUTe MHBECTHLHOHHH UMOTH ¥ HaManABaHe OT Ta3W CyMa Ha U3UHCIIEHHTE Pa3XoaH 3a
3aBbpPLIBAHE HA M3TPBKAAHETO, (PUHAHCOBITE PA3X0AM H Pa3yMEH Mapi Ha nedanoure.

(iif) Tovpzoecku u Opyzu 63eMaHUA

CIIpElBeIUlHBaTa CTOHHOCT Ha TbProBCKH U JIPYTH B3€MaHUsA, C M3K/IFOUEHHE Ha HE3aBbPIICHO CTPOHTEJICTBO,
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benesrcku kvm medcounnun gunarncos omuem

Ce ompenenis karo HACTOoAIlaTa CTOMHOCT Ha ObJAELUMTE NAPUYHK MOTOLM, Ce AHCKOHTHPA ¢ Ma3apHa JHXBa
KbM OTHYETHaTa narta. ToBa ce MpaBH camo 3a LEIUTE HAa OMOBECTABAHETO WIH 3a MPUIOOUTH B GH3HEC
KOMOMHALHA.

(iv) He-depusamusnu gunancoeu 3advancenus

CI]pElBBIUII/IBHTe CTOHHOCTH, KOUTO Ce OnpenendaT 3a UCIUTC Ha ONOBECTABAHETO, C€ U3YMCIABAT HA Oa3aTa Ha
HACTOALIATA CTOMHOCT Ha Obaewu [TapU4HH NMOTOLK HA INTABHULM M JTUXBU OHCKOHTHPAHH C na3apeH JTUXBCH
NPOUEHT KbM Oarara Ha oryera. [1o OTHOILIEHHWE HA NACMB KOMIOHEHTa OT KOHBEPTHPYEMH OG.HHJ'&LIHH,
nasapHata JIMXBa c¢ onpenena OT CXOAHH IMacHBH, KOWTO HAMAT OMLMA 3a KOHBEPTHPpAHE. 3a (bHHaHCOB
JIM3HHT Na3apHUAT JTUXBEH MTPOLCHT CE ONpesieis Ha OazaTa Ha CXOIHH JIM3HHIOBH JOTOBOPH.

S) Ynpasienne Ha QHHAHCOBHS PHCK

Ilpernen

JpysKecTBOTO HMa SKCIIO3MLUMSA KbM CIEHHTE PUCKOBE OT YNoTpedata Ha (PMHAHCOBHM HHCTPYMEHTH:
®  KpEIWTEH PHCK;
® JINKBHIEH PUCK;
®  nasapeH pucK.

Tazu Genexka npeacrassa uudopmauns 3a ekcnosuuuata Ha JpyKecTBOTO KbM BCEKH €IHH OT FOPHHTE
puCKoBe, Lenute Ha JpyKeCTBOTO, MONHMTHKUTE M NpPOLECHTE 3a W3MEpBAHE W yNpaBIeHHE Ha PHCKA, M
YIPaBIEeHHETO Ha KanuTana Ha JpyKecTBOTO.

O0wu nosioxeHHs 3a ynpagJ/ieHHe HA PHCKA

CbBeTbT Ha AUPEKTOPHTE HOCM OTrOBOPHOCTTA 3@ YCTAHOBABAHE M YNpaBlIeHHE HA PUCKOBETE, C KOMTO CE
cbnnckpa JIpyKecTBOTO.

Homurukata Ha JpyKecTBOTO 33 ynpapieHHe Ha PUCKA € Pa3sBUTA Taka, 4e Aa HIeHTH]HLUMpa 1 aHanu3upa
PHCKOBETE, C KOUTO ce cONbCkBa Jpy:KecTBOTO, 1a YCTAHOBSBA JIMMHTH 33 MOEMAHE HA PHCKOBE U KOHTPOJIH,
na HaGniogaBa PHCKOBETE M CBHOTBETCTBHETO C YCTAHOBEHHTE JIMMHUTH. Te€3H IOJWTHKM MOMUIEKAT Ha
TIEPHOIMYHA TIPOBEPKA € LeN 0Tpa3siBaHe Ha HACTBIIHIM U3MEHEHUS B Na3apHHUTE YCIOBUS U B AeiHOCTTa Ha
JpyKecTROTO.

Omur koMATETHT Ha JIpy’KeCTBOTO ClEIH KaK PbKOBOIACTBOTO OCHIYpABA ChOTBETCTBHE C MOJIMTHKHTE 3a
YNpaBleHHE Ha PUCKA, W NPErVIekia aleKBaTHOCTTa Ha paMKaTa 3a YIpaBJIeHHEe Ha PHCKA 110 OTHOIICHHE Ha
PHCKOBETE, C KOUTO ce cONbeKkBa JIpyKecTBOTO.

5) Yupasienne na QHHAHCOBHS PHCK (NPOXbLIKEHHE)

Kpeauren puck

Kpenuthusr prick 3a JlpyKecTBOTO ce ChCTOH OT PHCK 0T (puHAHCOBA 3aryda, ako KJIMEHT WM CTPaHa 1o
(MHAHCOB HHCTPYMEHT He yCTiee 1a M3TBJIHH CBOMTE JI0TOBOPHH 3aXb/KeHHs. KpeInTHHAT PHCK NPOH3THYA
OCHOBHO OT B3€MAHUA OT KJIHMEHTH.

Excriosuunara KbM KpeIMTEH PUCK € B Pe3yNTaT Ha HHAMBHIYAIHMTE XapaKTEPMCTHKU HA OTHC/HHTE
KnuenTy. IlpernensT Ha JlpyKecTBOTO BKTIOYBA BHHIIHH OLEHKH, KOTaTo € B3MOKHO, @ B HAKOH CITydan
0aHKOBH pedepeHIIny.

JIMKBHIEH pUCK

JIHKBUIHHAT PHCK € PHCKBT, 4e€ ﬂpymec*rsom e MMa TPYOHOCTH NPH M3IIBIHEHHE Ha 3albJIKEHUATA,
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Benexcru kom medcounnus punancos omyem

CBbP3aHH C (PUHAHCOBUTE MACHBH, KOMTO C& Ypexkaar B Napu WK upes apyr ¢puHaHcoB akTuB. [ToAX0IbT Ha
HpysxecTBOTO 3a ynpasneHue Ha JMKBUAHOCTTA € 14 ce OCHUTYPH, NOKOJIKOTO € Bb3MOKHO, Ue TA BHHACH LLIE
HMa IOCTATLHHO THKBHAHOCT, 3 12 H3ITbJIHN 3a0BIKEHNUATA CH, KAKTO TPH HOPMAIHH, TaKa M MPH CTPECOBH
YCIIOBHA, KakTO H §e3 1 MOHece HeNPHEMITHBH 3aryGH MM Na HABPE/IH HA penyTalusTa Ha JIpyKecTBOTO.

HpyxecTBOTO mpunara u34ucCIeHHe HA CeBECTONHOCTTA Ha GasaTa Ha nelHOCTH 3a CBOHMTe NMPOAYKTH M
YCIYTH, KOCTO NOATIOMAra 3a CJe/IeHETO Ha NAapHYHHTE MOTOLH U 3a ONTHMHU3HPAHE HA BL3BPBIUAEMOCTTA HA
HHBeCcTHUHNTE, OOMKHOBEHO [IpyKecTBOTO TapaHTHpa, ue pasnosnara ¢ 1OCTAThYHO NAPUYHH CPEACTBA TIPH
TIONCKBAHE, 3a a MOCPELIHE OYAKBAHWTE OMEPATHBHH PA3XOAH 3a nepuon ot 60 nHH, BKIIOYHUTENHO
00CTyxBaHeTO Ha (PMHAHCOBUTE 3aABJDKEHNUA, C H3KTIOYEHHE HAa MOTEHUHATHOTO Bb3eiiCTRHe Ha EKCTPeMHH
o0cTosTeNncTBA, KONTO He MOTaT 1a GbaaT NPEIBHICHN, KATO MPHUPOIHU DeacTBHA.

IMasapen puck

[Tazapen prick e puckbT npu mpomsHa Ha [1a3apHHTE LCHM, KaTO KypC HA Yy;KAeCTpaHHa BalyTa, JIMXBEHH
HPOUCHTH HIH LICHH Ha KanuTal0BN HHCTPYMEHTH, NOXOABT Ha JIPYKECTBOTO MM CTOMHOCTTA Ha HEMHHTE
WHBECTULMK fa Objar 3acerHatn. Llenta Wa ynpasnenweTo Ha nasapHust PUCK € 4da ce KOHTpOJHpa
CKCMOSHUMATA KBM Na3apeH PHCK B PHEMITHBH TPAHKLIN KATO C& ONTHMH3HpPa Bb3BPBIAEMOCTTA.

YnpapneHue Ha KanuTaja

Honurukara na CbBera Ha IMpeKTOpHTE € 1a ce NoAbprka CHIHA KanuTanosa 0asa Taka, ye 1a ce MombpKa
AOBEPHETO Ha WHBECTHTOPHUTE, KPCIUTOPHTE U Ha Ma3apa KaTo LANO, U Ja MOTAT /14 Ce OCHTYPAT YCIIOBHA 3a
pasBuTHe Ha Ou3Heca B Obaeiie. KanutansT ce chcTou oT AKLMOHEPEH KanmuTall, Pe3epBH OT eMUCHH Ha
KUK, IpYrH pe3epBu u Hepasnpenenexa neyanda. ChBETbT Ha AMPEKTOPHTE CrieH Bb3BPBLIAEMOCTTA Ha
KanuTana, KakTo # HUBOTO Ha IHBHAECHTHTE 32 OOMKHOBEHUTE aKLIUOHEPH.

KoeduumeHT Ha HeTHU TbNrOBE KBM KOpHIrHpaH coOCTBEH KarmuTan Ha JIpyxecTBOTO KbM IaTaTa Ha OTYeTA
€, KaKTO C/e/Ba;

B xunsaou nesa 2014 2013
06110 nacueu 116,928 122,753
Hamaneny ¢: napu u napuuuu exsusaneuty 29 303
HeTtuu asarose 116,899 122,450
O0110 cOOCTBEH KamuTal 24,741 23,147

KoedHuHeHT Ha HeTeH IBLJIr KBM COBCTBEH KAMTA KbM
31 mapr 4,72 5,29

Ilpes neproza He e HMANO NPOMEHH B NOAX0MA 32 YNPABIEHHETO HA KAITHTANA HA HpyxectroTo.
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6) HMoTu, MaluEW, chopbikeHns H 0GopyaBate
OGopyasane, B npouec na
HHBEHTAp H H3IpaR-
B xunndu neea ben. Jemu Crpannu ap. nane O6mo
Ot4erHa crToiiHoCcT
Bananc kpM 1 sinyapu 2014 50,500 363 2317 14,677 67,838
Ipunobutu akTHBH - - 275 716 991
OtnucaHu akTHBH - - - - -
Banaue kem 31 mapr 2014 50,500 363 2,592 15,393 68,829
AMOpTH3aLMS U NpeoLeHKa
Bananc ksM | suyapu 2014 - (18) (138) - (137)
Hauncnena npes nepuona - )] (84) - (83)
Otnucana npes nepHona - - -
bananc kem 31 mapr 2014 - (19) (222) - (222)
ITpeouenka = - - - -
Banauncosa croiinoct
Kem 1 sryapu 2014 50,500 363 2,179 14,677 67,719
KoM 31 mapr 2014 50,500 344 2,370 15,393 68,607
7 HHBeCTHHHOHHH HMOTH
Jpy>KecTBOTO MpHTEKaBa HHBECTHIHOHHH HMOTH, HaMHupalH ce B rp.BapHa, K.k CB.cB.KoHCTaHTHH U
Enena.
8) Toproseku H Apyru B3emManus
B xunsou nesa bean. 2014 2013
TBproBecky U IpYru B3eMaHMs OT CBBP3AHH JIHLA < -
B3eMaH#A OT KJIMEHTH U JOCTABYMIH 39 573
I[IpenocTaBeny apancu 1,549 1,500
HApyru B3emarus 364 424
1,952 2,497

17



“Xeam eno yeanec” AJCHIJ

Beneoicku koM medcounnus hunancos omyem

9) IMapu u napuYHN eKBUBAJEHTH

B xunsou nesa

CyMH no 0aHKOBU CMETKH
Brnokupanu napuyHu cpencrsa
Tlapwunu cpencrsa B 6poii

Ilapu 1 mapM4YHH eKBHBAJIEHTH

10) Kanuran u pezepsu

B 6pos axyuu

Hznanenu keM 1 aHyapn

H3napenu cpemry napu B 6pon

H3naneHH n HANBJIHO H3MJIATEHH KbM
31mapt

O0uxkHosenu axyuu

Medxcounen hunancos omuem

KvM 31 mapm 2014
2014 2013
10 283
19 -
20
29 303

OO0HKHOBEHH aKIHH

2014 2013
4,460,148 4,460,148
4,460,148 4,460,148

Bewuku akuuu ca PaBHOMNOCTABCHH MO OTHOLWIEHWE HAa OCTATBbYHUTE aKTUBHU Ha pr}KCCTBOTO.

anITE}KaTE.ﬂIfETe Ha 0OHKHOBEHH AKLHKH UMAT NPaBO Aa MojyvaBaT IUBUIEHTH HA 00SBEHUTE aTH.

IlpeoueHbueH peseps

TpeoueHbYHUAT PE3EPB Ce OTHACA O NIPEOLIEHKATa Ha HIMOTH, MALIHHU H CHOPBHKEHUSA TIPEIH PeKNacU(ULHMPAHETO

WM KaTO MHBECTHLIHOHHH UMOTH.

11) Jloxonu Ha akmus

OcHoOBeH 10X01 HA aKLHA

H3uucneHneTo Ha OCHOBEH J0X0/ Ha akuus kbM 31 mapT 2014 1. e 6asupaHo Ha neuanta 3a OGHKHOBEHH
aKIHMOHEPH OT 2,328 XHN. NB. H CpelHO IpeTerneHHs Opoii 00MKHOBEHH akuMK oT 4,460 xun.6p. (2,328

4,460).

12) 3aemn

Ta3u Genexka mapa HHGOPMALMA 32 TOTOBOPHHTE YCIOBHA Ha JTHXBOHOCHHTE 3aeMH Ha JpyKeCTBOTO,

KOHMTO C€ OTUHTAT [0 aMOPTH3MpaHa CTOMHOCT.
B xunaou nesa
Herexywuu nacueu

O6e3neuenu 6ankosu 3aeMu oT KTB
OO0UrauMoHHH 3aeMK

2014 2013
19,946 17,442
29,337 29,337
49,283 46,779
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beneowcku kom mexcounnus unancoe omyem

13) ToproBekn u Apyru 3a1b/KeHHS

B xunaou nesa

3anbmKeHUS KbM TOCTABYHLM M KITHEHTH
[Monyuenu aBancu

Jpyru 3anbixeHns

14) Cu0HuTHS clle 1aTaTa HA OTHeTHHS MePHOA

He ca HacTsomin CHOHTHA CJICH JaraTta Ha OTYETHMA EPHOLL

Mexcounen (runancoe omuem

Kom 31 mapm 2014
bea. 2014 2013
1,491 4,416
66,046 69,231
4 322
67,541 73,969

» KOHTO Ja W3HCKBAT TAXHOTO OINOBECTABAHE.
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