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1.0B5llA MHOOPMALIUA

»®POHA 32 eHeprerMka M eHepruuHu ukoHomum - ®EEU” AICUL e

AKLUMOHEepHO pApyXecTBO CBHBC cneumanHa MHBEeCTUMLUMOHHA uen 3a
CeKiopuTuauMpaHe Ha B3emMaHus, NO CMUCHNA Ha 3aKkOoHa 3a ApyXecrTsara
CuC cneunanHa uHBecTULMOHHA uen. [MpeamersT Ha penHOCT Ha
APYXECTBOTO € uHBecTUpaHe Ha napMyHuM cpepacrtsa, HabGpanHum upes
n3nasaHe Ha UEeHHU KHUXA, BbB B3eMaHUA /CeKIOPpUTU3ALUA HA B3eMaHun/,
nokynko-npopax6a Ha B3eMaHMA, KakTOo M M3BLPLIBAHE Ha Apyrmn
TbProBCKM RAEWHOCTHU, NPAKO CBBLP3AHM C nokynko-npogaxGara wmnm
ceKiopurM3aumMAaTa Ha B3eMaHMATA.
APYXXecTBOTO e yupeneHo Ha YupeauTenHo cwOpaHue, nposegeHo
Ha 21.02.2006r. ¥ e BNUCAHO B TBLProBCKMA perucrop ¢ PeweHmne
N21/10.03.2006r. Ha cochumcku rpagckm coua no h.A. N22600/2006r.
CobrnacHo un.8 or 3akona 3a papyxecrBara CBbC cneuManHa
MHBOCTUUMOHHA uen ,,PoHA 3a eHepreTuKka M eHeprmiHu ukoHomun-®EEN”
ANCHUL vma egHocTEenenHa chopma Ha ynpasneHme.

APYyXxecTBOTO Ce ynpasnaBa or ChBeT HAa AMPEKTOPUTE B CHCTAB:

o MHXx. NMpoxkonu [Auues MNpoxonues - MNpeaceparen Ha
CuBera Ha gupekTopute Ha [lpyXecTBOoTO

. Mnx. Lisetan KameHos MNMeTpywkos - 3am.npeacenaren
Ha CwvBera Ha pupextopumte M  UanNBLAHUTEONEH
AUPEeKTop

. HAeaH boaHos BupbaHos - HesaBucum uneH Ha ChBera

Ha gMpexKTopure
AppecsT Ha ynpaBneHMe Ha
yn.”banwa” Ne1, 6n.9, er.5.

Apyxecteoto e rp.Codusn,



Apy»XecTBOTO Ce npeacTaBnABa NOOTAENHO OT ManunHuTenHun
anpekTop LiBetan KameHnos MNMerpywkos u Usnvnuurennuua aupexrop flesH
boaHoB BupbaHoB.

2. CYMETOBOAHA NOJIMTUKA

2.1. OCHOBA 3A M3rOTBAHE HA ®PMMHAHCOBMUTE OTUYETHM

OcHoBa 3a m3arorefHe Ha chMHaAHCOBUTE OTHETM Ha [lpyxecTBoTo
ca: 3aKOHBLT 3a CUHeTOBOACTBOTO M MexayHapoaHuTe craHpap™ 3a
puHaHcoBa oruertHoct /MCO®O/, npmetn or Komucusra Ha EBponenckus
CBHIO3.

2.2. OBUIM NONOXEHUA

Haun-sHauumure cuetToBOaHM NOJINTUKM, npunaraHm npw
U3roTsfaHeTo Ha Te3m (PMHAHCOBM OTHETM, Ca nNpeacTaseHu no-gony. Npwm
npunaraHeTo Ha cuYeToBOAHATA MNONMMTMKA € nfpafeHo npeaMMCTBO Ha
CHEeTOBOAHUTE NMPUHUMNM TEKYLLO HauMCNABaHe, AeUCTBaWO npeanpuaTHe,
npeanasfiuBoCcT, CBHNOCTABMMOCT MeXAYy nNpuXoauMTe UM pa3xomgure,
npeaMMcCTBO Ha ChabpXXaHMeTo npen chopmara.

2.3. N3NON3BAHE HA NMPUBJNIM3UTENHMU CHETOBOOHMN OLIEHKM M
NPEANONOXEHUA

MaroTteaHeTo Ha <¢uHaHcoB oTvyeT no MexayHapogHure
CTaHpapTu 3a (PpUHAHCOBM OTHETM M3IMCKBA PBHKOBOACTBOTO Aa Hanpasu
HAKOM NpuONU3IMTENHM CUETOBOAHM OUEHKM U NMPEeANnoONONKEeHUN, KOMTO cCe
OTHACAT RO poxnapsaHure bOananNcoBuM aKkTMBM M NAcUBM, ONOBECTOHMTE
YCIIOBHM aKTUBM M NacuBM, KaKTo M A0 NPUIHATUTE pa3XxXoaM M NpUXoaM 3a
nepuopaa.

2.4. INKBMOHOCT

APYyXecTBoTo € CHhC cneunanHa UHBeCTMLMOHHA Len U He cneasa
Aa UMa NOoCToAHHA 6bLp3a NUKBUAHOCT.

2.5.CAENIKMN B YY)XXOAECTPAHHA BANYTA

®uHaHcoBUTE OTHETN HA [lPY)KECTBOTO Ce UIroTBAT B SbNrapckm
nesa (nNB.) n TOBa € OTYETHATAa Banyra Ha [lpyXecTBOTO.



Chaenkute B uyxaecTpaHHa Banyra ce oOTYMTar npm
TbpBOHAYaANHOTO MM NpU3HaBaHe B OTYeTHaTa Banyra Ha [lpyxecrsorto no
opMunanHua o6MeHeH Kypc 3a feHA Ha caenkara, (06aBeHua PUKCUHT HaA
bbnrapcka HapogHa 6anka). NMpuxoauTe M pasxoauTe OT KYPCOBM Pa3NUKM,
KOMTO BH3HMKBAT NpM ypexpaHeTo Ha Te3MU CHAEeNKM UM NPeoLeHABaHeTO Ha
napMuHuTe NO3MUUM B vyXaecTpaHHa Banyra B Kpas Ha nepuwopa, ce
oTpa3nasar B Oruera 3a poxoaure.

2.6. AEOUHMLUIMA U OLLIEHKA HA ENEMEHTMTE HA
CHMETOBOOHMA BANAHC

2.6.1. QvnrorpanHnre marepmanHm akKrusm

ABLArorpanHuTe MarepuasnHu aKTUBM Ce OLEHABAT MbPBOHAYMANHO NO
cebecToOMHOCT, BKIIIOYBALLA NOKYNHaTa LWEeHa, BKMNIOMUTENHO MWUTara #
HEeBDbLICTAaHOBMMMUTE AAHDBLUM BDBHPXY MOKYNKATa KaKTO M BCHUUKM TNpexu
pa3xonmn 3a npuBeXaaHeTo Ha axTMBa B paboTrtHO cuLCcTOAHME 3a
npeasMaeHara My ynorpeba.

Nocnepsaworo oueHABaHe HA MATEePUANHUTE ALNTroTPauHU aKTUBM Ce
M3BBPUIBA BDH3 OCHOBA Ha nMpenopL»uMTenHUMA nogxoa, T.e. No
cebecToMHOCT, HaManeHa C HaTpynaHMTe amMopTM3auuM M 3arybm or
obe3ueHkKa.

Nocnepsawm pasxoam, cCBBP3aHKM C onpeamenedH ABLIAroTPaeH
MarepuaneH akTus, ce npubasar xum G6anaHcosara cyma Ha aKTusa, KOraro
€ BepPoOATHO NnpeanpuATMeTO Aa MMa UMKOHOMMUYEeCKM NoONn3M Haa Te3Mm or
TbpBOHaMaNHO oueHeHaTta CTaHAapTHa e(PeKTUBHOCT Ha COLILECTBYyBaluun
aKTHUB.

Bcuuku apyrm nocnepsawiu pa3xomu ce npu3HaBaTr 3a pa3xom 3a
nepuoaa, B KOMTO Ca HanpaseHM.

AMOPTM3aLMATA Ha MaTepManHMUTe ABAroTpaMHM aKTMBM cCe
Hauucnasa, KaTto Ce U3Non3sa NUHEeUHMUAT METO BbLPXY OUESHEeHMA NONe3eH
IXUBOT Ha OTHREITHUTE rpynu aKTUBM.

M36paHuAT npar Ha CHLWECTBEHOCT 3a MaTepManHMTe ABLNroTPanHW
aKTUBM Ha [lpyXXecTBOTO e B paamep Ha 500 (nercroruH) ns.

2.6.2. AbnroTpanHu HeMmarTepuasnHm aKTMBM

AbLnrorpanHu HemarepuanHv aKTUBM Ce OLEeHABAT MbPBOHAYANHO NO
cebecrouHocT. lIpn NoKynka Ta e pasHa Ha NOKYNHaTa UeHa, YBeNnU4YeHa ¢
BCMUYKM nNnNareHu MMTa, HeBBICTAHOBMMM [aHDBLUM M HanpaBeHMUTE Npexkw
Pa3xoam BbB BPb3Ka C NOAroroBKa Ha akKTUBa 3a eKcrnnoaraums.

Cnep mubpBOHA4anHoOTO NpuU3HaBaHe HeMaTepuanHUTe ABAroTpanHmn
AaKTMBKU Ce oTuuTat no cebecToMHOCT, HaManeHa ¢ HarpynaHara

aMoOpTU3IaLUMA U EeBeHTyanHu HarpynaHum 3arybu or obe3ueHka
/npenopsuMTeneH noaxoa/.




NMocnepsaumtre pa3xoam, KOMTO BDL3HMKBAT BbHB BpB3KA C
HeMaTrepmanHMTe aKTMBM cCchnen MbLPBOHAYMANHOTO npu3HasaHe, ce
NMpU3HaBaT B OTYETa 3a AOXoAMTe B nNepuoaa Ha TAXHOTO Bb3IHUKBaHe,
OCBEH aKO MMa BEepOfiTHOCT Te Aa AoBeaar fAo yBenuuasaHe Ha TAXHATA
NbHPBOHAYANHO OLUEeHEeHa eMEeKTMBHOCT U KOraro Te3u paaxomM Morar
HapexxnHo aa 6baar oueHeHU M OTHECeHUM KbM akTusa. B teaum cnyuam
pa3xoaure ce Kanuranu3mpar.
AMOpTM3auMATa Ceé U3UUCNABA, KAaTO CEe M3NOoN3Ba NMHEeMHMAT MerTon
BbPXY OLEeHEeHMA NOoJMe3eH CPOK HAa OTAEeNHMUTE AKTUBM.

M3bpaHMAT Npar Ha CHUWECTBEeHOCT 3a HeMaTepuanHUTe ALIroTpanHmn
aKTMBM Ha [lpy»ecTBOTO € B pa3smep Ha 500 (nercroTrmH) ns.

2.6.3. ®DUHaAHCOBM AaKTUBM —

Noaxopa npm knacudumumnparHe: Karo oMHaAHCOB aKTMB Ce OTHUMTa
BCEKM AaKTMUB, KOMTO e: 1) napu; 2) BOrosopHO NMpaso 3a nonyvasaHe Ha
napMuHu cymm unum ppyr (pbuHaAHCOB aKkTMB OT Apyro npeanpuarue; 3)
AOroBOpPHO MpaBo 3a pa3MAHA HAa (PMHAHCOBM MHCTPYMEHTM C Apyro
npeanpuaTMe Npu NOTeHLUMANHO ONaronpuATHM yCnoBuna; 4) MHCTPYMEHT Ha
cobcTBeHna KanuTtan Ha gpyro npeanpuarue. OCHOBHaTa XapaKTepucTMka
3a KnacugpmumpaHero Ha (hpMHaHCOBUTEe AKTMBM € LenTa Ha npupobusaHe
MM UenTa, KOATO € nocraBeHa 3a nocruraHe ¢ noprdemna, a ™A ce
OTpa3aBa Ha TAXHOTO TpeTupaHe u otuMrane. OcHoBHMTe rpynu douHaHCcoOBM
akTuBm ca: 1) buHaHCOBM aKTMBU, AbPXKAaHU 32 ThprysaHe; 2) douHaHCcOBM
aKTUBM, Abp)XaHu RO HacTbnBaHe Ha nagex; 3) Kpeautu m B3emaHus,
Bb3HUKHaANM MbpBOHAYANHO B npeanpuarnero; 4) o6aseHn 3a npopawxba.
MpeanpuaTHeTo npu3sHasa (PUHAHCOBUTE AKTUBM B CBOS CUETOBOAEGH
OanaHc, koraro craHe cTpaHa Nno JOroBOPHUTE OTHOLWICHMA.

Npu nmbpBoHauanHoTo npuaobmearHe (UHAHCOBMUTE aKTMBM Ce
OLeHABAT MO ueHa Ha npupobuBaHe, KOATO BKMoOuYBa: 1) cnpaseanusara
CTOMHOCT Ha NNareHOTO HACpPeuwHO Bb3Me3ansaHe; 2) pa3xoauTe nNo
U3BBbplIBaHEe Ha caenkarta. He ce sxnousar nonyyeHure npeMmu 1 orbusn,
(hMHaAHCHMpPaAHuA U pa3npepenieHMA Ha aAMMHMUCTPATUBHM M apyru obwm
pa3xonm.

OcHoBHM uHaHCOBM aKTMBM, nNpuaobuTM OT APYXecTBOTO, Ca
B3eMaHuA, C uen cexkwputusauuna. Knacupmumpar ce xaro dpuHancosm
aKTUBMU, AbpXKaHM [0 HacTbhNBaHe Ha nagex. Xapakrepu3aupar ce C
bukcMpaHoO MnNu onpepensaemMo nnaujaHe M QPUKCUMpaH nagex, KOMTO
npeanpuATMeTO UMa NONOXXUTENTHOTO HAMEePEeHUEe U Bb3MOXXHOCT fia 3anasn
AO Nanex.

Cnep nmbpBOHaAYanHOTO npu3HaBaHe (PUHAHCOBUTE AaKTMBM,
AbPXaHU QO najex, ce OoTYMTarT No aMOoOpPTU3IMpPAHA CTOMHOCT, KOATO
nognemxu Ha nepuoaAMMeH npernen 3a oﬁésu.emca. AMopTuampanara
CTOMHOCT € pa3Mep T, C KOUTO e 6un oueHeH (PUHAHCOBMAT aAKTUEB npm
HerosoTo NbpsoHaAuanNHoO NpUu3sHasaHe, MMHYC BHOCKMTE OT noracasaHe Ha




rnasHuLaTa, NAIOC-MMHYC HatTpynaHara amMopTM3aumMs Ha BCAKA pa3nMka
Mexxay To3M MbpBOHaudaneH pasmMmep M pasmMmepa Ha nNageXX M MMHYC BCAKO
oTyucneHume 3a obesueHxa. 3a un3uncnaBaHe Ha aMopTUusIaumaTa ce
npunara mMeroasLT Ha edexrMBHara nuxsa. MNocnegHMAT npeacrasnasa
BbTpeWIHA HOpPMa Ha [AOXOAHOCT, NOKa3Balll BbL3IBPLIULAEMOCTTA OT
LecMoHHara ueHa. B ponmnHeHMe nNpu HanuuMetro Ha ofe3ueHxka Ha
MHBECTMUMATA (PUHAHCOBMUAT MUHCTPYMEHT Ce OLUeHABa no HacTosnAlla
CTOMHOCT Ha MU3HMMCNEHMTe napuuHM notoum. Bcuukm npomeHm B
NPpeHOCHAaTa CTOMHOCT ce oTuMTart B Otruera 3a poxoaure.

JaeMu M B3eMaHusl, Bb3HMKHaNM NMbpBOHAaYanHo B flpyxecrsoro,
KOMTO HAMAT (PUKCUPaAH Nagex, ce oTuMrar no cebecromHocr.

2.6.4. NapuuHuTe cpeacTsa B NeBa Ce OUECHABAT NO HOMMHaNHAa
CTOMHOCT, a NapuuHMTe CpeacTBa, AeHOMMUHMPaHM B dyXXaecTpaHHa Banyra
- NOo 3aknwunrenHua Kypc Ha bHBb xvm 31.12. [lpyxecTBOTO OTUMTA KaTO
napm v napuvuHM cpepacrsa HanuuHure B OpoM, napuuHm cpepcrsa no
baHkoBM cCMeTkKM, Reno3mMTM, KpPaTKOCpPOYHM M BMCOKONUKBMAHM
MHBECTULUMM, KOMTO Ca nNnecHo obpvuiaeMMm B nNapuyvYeH EKBMBaNeHT ©n
CHABPKAT HESHAUMTENEeH PUCK OT NPOMAHA B CTOMHOCTTA.

2.6.5. OCHOBHMAT Kanuran e nNpeacraseH No Herosara HOMMHanNHa
CTOMHOCT U CBHOTBETCTBA HAa aKTyanHara My coaebHa permcrpalus.

2.6.6. Pesepsu - fipyxecrsoro chopMupa pe3sepsu, Karo HacT Or
cobcTtBeHMA Kanuran, oO6uxkHOBeHO cneps dopmupaHe Ha dUHaAHCOBUN
pe3yntar oTr CcToNnaHcKarta [AeMHOCT M CBrMacHO MW3UMCKBaAHMATaA Ha
OLNrapckoro saakoHogaTencrao.

2.6.7. DUHAHCOBM NACUBM -

PUHAHCOBUTE NAacUBM Ce NPpU3HABaAT TOrasa, KOraro ChiUlecTBysa
AOroBOpHO 3IapbI/IKeHue 3a nnauaHe Ha napMyHM CyYMM MM  apyr
(PMHaAHCOB aKTMB Ha APYro NpeanpuATHME UMM JOroBOPHO 3agbIIKEHME 33
PasMAaHa Ha (PUHAHCOBM MUHCTPYMEHTM C fApYro npeanpMaTMe npw
NOTEHUMaNnHoO HeONaronpMATHM YCNOBMUA.

Mpu nouLpBOHaAYaNHO nNpu3HaBaHe Ha <MHaAHCOB nNacus
NPeaAnpmMATMETO ro oOleHABa No cebecTOMHOCT, KOATO € chnpaseanusara
CTOMHOCT Ha NONYYEeHOTO 32 Hero HacpeuwHo Bb3Me3anABaHe.

Cnepm nubpBOHAYaANHOTO nNpuU3HaBaHe NPeanNpPUATMETO OUeHABa
BCUUKM (PMHAHCOBM NACUMBM C UIKIIOHEHME HAa NAacCUMBUTE, ObpPXKaHM 3a
TbhbprysaHe v AepuBarmBmMre, KOMTO Ca NacmMem, N0 aMmopTU3IUNpaHa CTOMHOCT.

Bcuuku pasxonm, CBLpP3aHM C JNUXBM, CE€ NPU3HaBaT Karto
chuHaHcosm pasxonau B OTuera 3a goxoamre.

THLProBCKMTE 3aAbBINKEHMA Cce nNpM3HaBaT MNbpPBOHAYaANHO no
HOMMHaNHa CTOMHOCT M BRoOCNneaAcCTBMe ce dueunna'r no amMoprusmpaHa
CTOMHOCT, HAMarJsieHa C NNaujaHmMA No ypexaaHe Ha 3aabMNKeHMeTo.




AueupeHTnre, nnarumm Ha aKuuoHepure Ha [lpyxecrtsoTto, ce
NpU3HaBaT, Koraro puBsuaeHTMTe ca opobpen Ha CowbOpanme Ha

aKumMoHepure.

2.6.8. NMpoemaum ce nNpu3aHasaT NpM HaNUMUMEe Ha NPaBHO WM
KOHCTPYKTMBHO 3apmbinKeHuMe no Ham-gobparta npubnuaurenHa oueHkKa Ha
Bb3MOXXHUTE MKOHOMUMECKM M3Iroam, KOMTO llle M3ITeKar npM noracasaHe
Ha 3aABIHKeHMEeTO KbM parara Ha (PpMHaHCOBMA OTUYEeT.

2.7. TIPU3HABAHE HA NPUXOOMUTE N PAIXOOMUTE

OrTuMTaHeTo U nNpuaHasaHeTo Ha nNpuxoaMTe W pa3xoaure Ce
M3BDLPLIBA NPUM CNa3BaHe Ha M3IUCKBAHETO 32 NPpMUMHHA M CneacCTBeHa
Bpb3Ka mMexxay Ttax. OryuraHeTo Ha aMOpPTU3IUMPAHATA CTOMHOCT HA
npupoburure ¢UHAHCOBM aKTUBM, ABPXaHM A0 nNagex, soauM Ao
npusHasaHe Ha GUMHAHCOB NPUMXOo4, KOMUTO C€ npu3Hasa Ha
nponopuMoHanHa BpemeBa 0asa, KOATO OTUMTA e(MEeKTUBHMAT apaoxon OF
aKrmsa.

2.8. BJAHBYHO OBJIATrAHE ! OTCPOYEHM JAHBLUM

CohrnacHo 6uLNrapckoro laHb»YHO 3aKOHOQATEsNICTBO APYXeCcTBoTo
HEe ABIKM AAaHDBK BbHpXY nevanbara.
ApyXxecTBOoTO HEe e perucrpupaHo no 3[1C.

2.9. ROXoA4 OT AKLIMA

Hoxoa®sT Ha egHa axkuMAa ce M3UuMcnasa Ha 6aza Ha HeTHara
neyanba 3a pas3npepeneHMe U cpegHo npererneHmMAa O6pon Ha
oOuKHoOBeHuTEe Oe3HaANUYHM aKumMm Npes OTHETHMA NepuoAa.

2.10. QOXOoAM HA NEPCOHANA

ApyXxecTBoTO He orumMTa KPaTKOCPOUHM 3aABINKeHUR no
KOMNEeHCUupyeMmM OTNyCKM, Bb3IHMKHanNM Ha O6asza HemsnonssaH nnNnarex
rogMiueH ortnyck. KparxocpouHure 3an1.m|te|-|us| ..KbM  nlepcoHana
(ynpaBneHCcKkun U agMMHUCTPaATMBEH) BKNIOMBaT 2 xouopapu no

Rara: 29.04.2010r. . W .:;'W.:;
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