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CHTHI'A3 BbJITAPHSA EAJT

Joxnan 3a aeifaocrra

PLKOBOACTBOTO NpencTass cBos rommmien JOKNan @ (PHHAHCOB OTYET KbM 31 AcxeMEpH 2016 r., usroTeed B
CROTBETCTBHE ¢ MeXAyHapoHUTe CTaHmapTy 3a ¢unancoso oraurane {(MC®Q), nprern ot EBponeiickus chios,

IIPET'IE] HA JEHHOCTTA

Onucanne na ocaoBraTa AeHHOCT

~Cutaras Bearapaa” EAJl e APYHKECTBO, OCHOBAHO Npe3 cenTeMBpn 2004 r., karo 100% OBMEPHO HA HTATHAHCKOTO
APYHECTRO 32 pasnpefcficHHE H OPonak6a ua IpHpoaeH ras ,I'pyno Coumera Faz Pumumm" All. ®upmara e

las Pavun” AJT, chraaceo GBIrapcKoTO 3aKOHONATENCTBO, THICHINA 3a rasocHabassaHe u mponax6a na npupoieH
ra3 fe m3gazena na Gwarapckoro apyxectso ,,Cururaz Bwirapus" EAJT npes OKTOMEpH 2006 .

»I'pyno Coanera a3 Puvuan" AJl e ene 100% nsioBo yaacTre B kamurana Ha »Crruras Bearapus” EAJT.

Hpeamer Ha aeitHoct Ha tupmMaTta e pasnpezencime n nponax6a Ha NpupoaeH ras 8 060cobeHa Tepuropas Tpakus,
obmuna Knpaxkam, o6muna Bennnrpan, o6muna Masen 6aus, o6muma Bpamurogo u o6muna Mypkoso 3a CpOK OT
35 rogunm, cnex wsrpaxaane Ha coGeTeena rasopasnpeNenuTenHa Mpexa.

Pemwrenne Ne M4-1-209/31.08.2011r. ua KEBP (komucus 3a CHEPIUiHO M BOAHO PETyNMpaHe) U3naBa JTMueHzMa No
J1-209-08/03.10.2006 r. — 32 ochmecTpABaNe Ha ReltHoCTTa Pasnpesienenne Ha npuposen ras u nunensus Ne JI-209-
12/27.04.2009 r. — Cua6asasane ¢ TIPHPO/ICH Fa3 OT KPaeH CHaBaHTeN Che CPOK OT 35 romHy,

Pemenne Ne H1-J1-358/29.08.2011r. na KEBP M3/1aBa nauerzua Ne JI-358-08/06.06.2011 r. - 3a ocpmecTsssane ma
AeiiHocrTa Pasnpenenenue na DIpHPONEH ra3 H2 TSPHUTOPHETa HAa OOGIIHHA Cunyctpa, 06muna Andarap, obmmna
Tyrpakan, o6mmna Jlynoso u oSmmma I'nasnmmma 3a cpok 35 ropmunm u jHnemng Ne JI-358-12/06.06.2011 r. —
Crabpasmane ¢ npupozen ras or KpaeH cHabIuTeNn raz Ha TepHTOpHATa Ha oGmuHA Cumncrpa, o6muna Andarap,
o0mmmHa TyTpakan, 06mmHa Hynogo a o6muna I'aenanna 3a cpok 35 roguHn.

Pemenne ua KEBP M TIHIpI'-1 or 26.01.2012 r-. H3nasa muueHsAs Ne JI-376-08/26.01.2012 r. 3a ocnmectssmane pa
IeHHOCT ,pasnpeneneHye Ha HpHponeH ra3” Ha obocoGena TepuTopHA Ha o6inuua I'abposo u nunemua Ne J1-376-
12/26.01.2012 r. 3a ochmecTeaBaHe ua ReHHOCTTa CHabIiBARE C IPHPOAEH a3 o kpaex cHabauTen Ha o6ocobena

TEPUTOpHs Ha obmuHa [abposo. JiumuensunTe ca 32 CPOK OT 35 roguum,

IIponax6u na npuponen ras

Ipoaanenoro konmaecTso puposeH raz npes 2016 r. e 71,542 xum. m° (2015 r.: 71,160 xu. M)

CrpyxTypa Ha npopaxbure no CEKTOPH XHI. M° OTHOCHTEeH AR

Hpomumten cexrop 58,568 81.86%
ObmecTeeno anMurMcTpaTBen 10,867 15.19%
Buror 2,107 2.95%
Benuxe 71,542 100%

H mpez 2016 r. npoxsioxu PEKIaMHATA KAMITAHHA, HACOYEHA KbM OHTOBUTE KIIHCHTHL »CHTiras Bonrapas“ EAJY
CLEMECTHO ¢ dupma ,, TexHoTepm HIKkeneprHr EAJY (cBpp3ano mane mox o6 KOHTpOI Ha ,.I'pyno Coumeta a3

»Cururas Bearapus® EAJ] TpeAyiara J0CTABKA M H3TPAXKIAHE HA BB TPEIHOKAITHIHATA rasHpHUKALMA IPH YCIIOBHATA
Ha npomaxda ¢ pascpoueHo IUTammape TIpH yCNOBHA: IMhPBOHAYATHO MAIIaHe B pasvep Ha 20% or HeHata mpu
NOANHCBAHE Na AOroOBOPa 3a BL3NArade HA JOCTABKATA K MSTPAKIAHETO HA BHTPEIIHOKWIHINHATA rasuHKaIms; u
octaHanate 80% 0T UeHATA — Ha PARBHH MECEYHH BHOCKH 3a Cpok oT 5 rommmm (60 mecena). Ipes 2016 r. or
IIPOMOLIAATA 32 HATPAXIAHE HA BETPEMHOKANMIIHATA rasuuKaLKA ce Bh3momBaxa 26 GHTOBH KITHEHTH.




CHUTHI'A3 BLJITAPUA EAJ

Joxnan 3a geiinocrra

Ha 07.07.2016 r. ce nognuca Mewmopanaym mexny Cururas Brirapus EAJl & MuHHCTEPCTBO HA €HEpreTHiaTa 3a
CTapTHpaHE HA MPOSKT ,Mepku 3a eHepruiina eeKTHBHOCT NpH kpaiinuTe noTpeGuTeNw Ha OPHPOZEH ras, 9pes
Ta3opasnpenenure/ iy apyxecTsa B buurapus” (DESIREE GAS), koifto uMa 3a riasHa uen aa OCHIYPHU edeKTHBEH
MEXaHMILM 34 [OATIOMAaraHe Ha rasH(uUMpaHeTo Ha OBArapCcKHTe IOMAaKHHCTBA, CIA3BalK¥ W3NCKBAHWATA Ha
HupexruBara 3a emepruiida edexTuBHOCT Ha EC, CHLIIACHO KOHTO CTpaHHTe-4ieHkr TpAGBa Aa pazpaGorar
MEXRHHIBM 3a (UHAHCHpaHe Ha ewepruiinara edexTHBHOCT. IIpOeKTHT ce ¢unancupa ot Mexayraponen don
"Kosnonyit" ("M®K"), agmummctpupan ot Epporiefickata 0aHka 3a BB3CTAHOBSBAHE W PA3BHTHE ("EBBP").

ViopaBngsam opras e MEHHCTEpPCTBO Ha €HEPreTHKATa Ha Permrybnuxa Brirapua.
Branomssany ce GHTOBH NOTpebHTENH OT PHAAHCHPABETO npe3 2016 r. ca 15 Gpos.
Hsrpagena mpexa

Tpes 2016 r. e marpanesa razopaznpenenurtenna Mpexa 45,070 num. - B rp. Inosgus — 3,252 ni.M., rp. Xackoeo —
2,224 n.m., rp. ['abpoBo — 3,666 1.m., Kyknen — 2,846 m.m, 1p. Canvctpa — 6,404 n.m., rp. Benunarpag — 6,947 n.m...
O6mara reDKHHA HA H3rpadeHa rasopasnpefennTenta Mpexa kM 31.12.2016 r. e oxono 774 kM.

Iorpeburenu

KoM 31.12.2016 1. o6umuar 6poit akTHBHA noTpeGHTERMTE Ha NpHPOAEH ras ca 2 668 Gpoa.

Cmpyxmypa na nompebumenume Gpoti OTHOCHTENEH AR
IIpoMHIIIEH CeKTOP 214 8,02%
OGmecTBEHO aIMHHHCTPATHBEH 472 17,69%
397y y0):] 1982 74,29%
Beuako 2 668 100%

Uenn u nenooGpasysane

B 3aBHCHMOCT OT TOBa, 32 KAKBH LieNd MON3BAT MOTPEGHTENATE OPHPOJEH Ta3, Te ca pasjeNcHH Ha TPH IPYIH:
OPOMHIUIEHY, OGINECTBCHO AAMMHHCTPATHBHH H GHTOBH. OT CROS CTpaHa, OPOMMILICHATE TOTpebuTeH ca
Pa3fiencHn Ha MIeCT NOATPYNH CTIOPE] KOMWHECTBOTO NPMPOLEH ras, KOeTo moTpefasaT roammeo. 3a rpynara Ha
IPOMUIINEHHTE NOTpeGuTenH JIpyKecTBOTO Ipeanara perpecHBeH MEXaHH3bM Ha LEHHTE, T.€. KOHCYMHpaHHTE
KOIMIECTBA OT BCEKN OTAENEH NOTpeGHTeNn fa ce 3aILTamaT 0 HAMANABAIMA CKANA B 3aBUCHMOCT OT OCTHIHATOTO
HHBO Ha KOHCYMAuwA Ha PHPOAEH ras. [Ipu Besko oTaenHO AOCTHTHATO HUBO HEHORATA Tapu(a e HAMALIB2IA, KaTo
3a noTpednenye B 1a/lenaTa rpyna BCeKu NOTpeGHTen saIiama nenara 3a rpynara.

3a Begka OT AelinocTHTE Ha HApyxectsoto ,Painpenenenne” n ,,O6mectseno craGuassape” B CLOTBETCTBHE C
P&IPEACICHAC HA PA3XONATE A HA AKTHBATE 32 CHOTBETHHTE AeHHOCTH ca QOPMHDAHH OTAGNHH IEHH. Lienara 3a
nponax6a HA MPHPOACH Ia3 € KOMIIOHEHT OT ABETE LeHH. ,,CHTHTAs Brarapus” EAJ] npongea npuponeH ra3s Ha mo-
HHCKA NERH € UE] OCHTYPAB2HE H2 KOHKYPEHTHO CIIOCOOHO PaBHMINE HA WEHHTE HA MPHDOIHYA a3 COpPAMO LIEHHTE
Ha2 IITCPHATHBHNUTE €HEPrOHOCHTENH H NONABPIKAHE Ha YCTORYMBO LIEHOBO PABHHMINE 32 NO-NPOXBIKATENEH TEPHOT

OT BpeMe,

PesynraT 3a Tekywus nepuon

B ordera 3a BceoGxBaThas foxon kbM xpas Ha 2016 . OpHXONHUTE OT IMUECH3HOHHATA ASHHOCT 33 OTUETHNA IEPHO)

ca:
- OT melHOCT pasnpefenenue: 33,827 XWILNE., B TOBA YHCIO NPUXOAH OT TaKCH 33 NPMCLEIHAABaHe 291
XHILARB. (2015 1. 45,822 xun. nB.)
- OT feHiHoCT cHAGABane: 357 xun. 18. (2015 r. 566 Xum. 1B.)
- M3rpakaHe Ha razoBy WHCTaRalnH: 148 xun. 8. (2015 r. 118 xun. 18.)
- ApYTH TPAXOJH W NPEROCTABAHE HA YCIyry: 334 xun. ns. (2015 r. 346 xun, 1B.)

OBwo pasxomure 3a nelimocrra ca 31,092 xum. JIEB2, OT KOHTO OTYETHAT2 CTOHHOCT HA HOPOJANCHHTE CTOKH H

Marepuany € 23,727 xun, ega.
- puHancoBuTe NpAXxoad ca 1 xum. ne. (2015 . 1 xm. IB.)
- uHancosure pasxonn ca 1,521 xun. n8. (2015 r. 1,457 xmn. JIB.)
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CUATHI A3 BHJTAPHSA EAJ

Joxnaa 3a nelinocTTa

Tlpes 2016 r. ca BbBENlCHM B eKCILIOATALHA JBITOTPANHK MATEpHANHA aKTHRY KA CTOHHOCT oT 4,712 xun. ns. KnM
31.12.2016 r. mBIroTpaliHMTe MATEpHMANHH AKTHBH €a C OTYETHA CTOMHOCT 130,026 xun. nB. ¢ HaTpynaHa
amopTizatma 25,961 xuil. me. n Ganancora crofiHoct 104,065 xan. 18, a ABITOTPaHHNTE HEMATEPHANHHA AKTHEH Ca ¢
OTYETHA CToiiHocT 5,924 Xun. 8. ¢ HaTpynaHa amMOpTH3auua 1,740 xun. 1B, 1 6a1aHCOBa CTOHHOCT 4,184 xun. jB.
Ko 31.12.2016 r. kanHTaTH3HpaHATE pasxoiy 3a KArpakaaHe Ha ra3oNpOBOMHATA MPE&KA Ca Ha CTOMHOCT 2,342xun.
JIB. ¥ ca NPENCTABEHH BB YUHAHCOBHA OTHET KATO PazXOAM 34 NMPUIOGHBAHE Ha JbATOTpaliny aKTHEH.

IlokasaTenn, xapaxTepuinpamy GPUAAHCOBOTO CHCLTORHME

N no | IMokazaTend Texym nepuox
pex 2016r.
PenTabHaHocT

1 KoeduupeHT Ha peHTAOHIHOCT HA NPHXOIHTE OT IPOARKGH 0.05

2 Koeumyent Ha peHTAGMIHOCT Ha COOCTBEHMA KATHTAL 0.03

3 KoeduipeHrT Ha peHTaGIiHOCT Ha nacHBHTE (.03

EdexrHBnoct
1 Koeduuuenr na epexraBHOCT Ha pasxomuTe 1.06
2 KoedupeHT Ha eeKTHEHOCT Mg NPHXOMHTE 0.94
JInkBugHOCT

1 Koetunpent va 06ma IMxBrAHOCT 0.77

2 KoedrmuenT na 0bpsza nukBHAHOCT 1.29

3 Koepmmert na abcomoTHa nMKBHAHOCT 0.52

DUHIHCOBA AETOHOMHOCT

1 Koeunuent Ha dpuHancoRa ABTOHOMHOCT 1.54

2 KoethruyenT Ha 3a0msxaa10CT 0.65

AnBugenTH U pasnpejenenne Ha nedanbara

HpyxecTrOTO He e pasnpeneniio AMBHAEHTH 32 2016 T. (2015 r. - uyna).

CTpyKTYpa HA OCHOBHHS KRIHTA

AKnHonepn VyacTtae Bpoit axnun Homunanna croiinoct
(nB.)
I'pyno Counera 'as Pumumm AJ] 100 % 60,000,000 60,000,000

BEPOSITHO FBAELIO PAZBUTHE HA IIPEIPHATHETO
PBKOBOACTBOTO CH € NOCTABANO CENHUTE CCHOBHH UEJH, KOHTO A3 ObJAT HOCTHIHATH npe3 2017 r.:

- lIpes 2017 r. ,,Cauras Buarapus” EAJ] me npoasmky Aa Pa3BHBA razopasnupelenKTeNHaTa Mpexka | [a npeajara
MPHPOJICH ra3 Ha CTONAHCKHTE, 00IECTBEHO — AIMHHUCTPATHEHH 4 GHTOBATE NOTpeGUTeny Ha.

Iipes 2017 r. ,,Caruras Buarapus” EAJ| npeemxna aa HHBECTHpa cyMa B pasMep Ha 3,000 xwnas. OcHoBHaTa yacT
€ 32 MarpakIaHe HA asopasnpefieNHTeNHa Mpexa B rpajosere Xackoso, Kazammnk, ILioBnus, I'abposo u

Cannctpa. O6mo npez 2017 r. e npeaRHACHO xa ce H3rpajy rasonpoBoIHA MpeXa ¢ TbIDKHHA 20 KM,

Ilo oTHomerHe Ha OGmECTBEHO AAMHNHCTPATHBHIA cexTop, npe3 2017 r. me NPOIRLKMM NPHCHENHHABAHETO HO
ACTCKH IPajiHA H y4Huila B XackoBo, Knpmikany, FaGposo, Camictpa, xakTo 1 B 0GIIUHATE, B KOHTO TpeacToN Oa

Opmar IIyCHATH HOBOIIOCTPOCHHTE MPEXKH.

JIpykecTBOTO Ine MpOThIKH PA3BHTHETO HA CHCTEMA 3 YIIPaBIECHHE HA OKOXHATA cpeda ISO 14000, kaxro g OHSAS
18001:2007 oTHOCHO CHCTEMaTa 3a YIpaBneHHe Ha 3ApaBOCIOBHUTE M 0€30IacHH YCIOBHA Ha TPYZAA i CHCTEMA 3a
kagecTso ISO 9001, xakTo W HOBOBBBECHHA CTRHAAPT 32 COLHAIHA oTrosopHocT SA 8000:2008, xato ropamte ce
Chrnacysar ¢ Te3u Ha I'pyno Counera 'az Pamumn AJT,

iv




CHTHI'A3 BBJITAPHSA EAJL

Hoxman 3a aefinoctra

AEACTBHA B OBJIACTTA HA HAYYHOUICJIEAOBATEICKATA W PA3ZBOWHATA AEMHOCT

Hasnmusaneto Ha HOBR TEXHONOrHA E 001aCTTa Ha NPHPOAHAA ra3 € MHOIrO CHIHO B NOCNEAHHUTE TOMUHM H CEBP3IAHO
C pEGOTaTa HH B HAKOJIKO OCHOBHH HanpaBlcCEUA HA H3ClIeABaHE:

- [lonoGpsiBaHe pa HKOHOMUYHOCTTA HA CHCTEMHTE IIPH BHBEXIAHE HA HOBH TEXHOIOTHM 33 M3TI0Ni3BaHE Ha rasa 3a
COOCTBeHM HYXIW, H3CHEIBAHE HA CHCTEMH 3a NpOM3BOACTBO HA elekTpocHeprua B ATPC, Bheemmane na
TEXHOJIOTHH 33 OrpaHH4aBaHe HA cnydaliHWTe NPONyCKM HA a3 W HOBM CHCTEMH 33 OIA3BaHe M YTpaBIieHHE Ha

[a30TPOBOHATE MpPEXH.
- Tonobpssane ma exonorocsofpasHocTTa Ha cHCTEMHTE, 9pe3 BhBEKAZHE HA MOHWTOPHHT HA OCHOBHMTE

KOMIIOHEeHTH H Ha BeIECTRATa H3NYCKaHK B aTMOC(bepa'ra, KOHTPOA Ha FOPHEHHTE NPOLIECH.
- Honoﬁpxnaue Ha HaTexOJHOCTTA Ha rasocnaﬁmnaﬂe'ro, HpE3 PasBMTHE HA BHCOKO HaNSKIHM KOMIIOHEHTH H

CTaTHCTHIECKO M3CNIEABAHE Ha CIa0HTe MECTa II0 MPEXHTE.
- Pmxo mopobpasame Ha emepruiinata ejexruBHOCT NpH KpalHHTEe KIMEHTH ChOOPAIHO MBHCKBAHMNTA HA

HOPMaTHBEHMTE JOKYMEHTH.
- MeponpuaTas no pazBATME HA NOZNTHBHO MHC/EHE MPH KPAHWTE KIMEHTH OTHOCHO MAIOZBAHETO HA HOBH

TEXHOIIOTHA 34 ONON3CTBOPABAHE HA ra3a; KOHACHIAMOHHM CHCTEMH, TOPHBHM KIETKH, TEPMONOMIIEHH CHCTEMM
paboTeinu ¢ ras, KIMMaTH3ALMH 1 Ap.

HHO®OPMALMS 11O WA. 1871 H 'WI. 247 OT ThPTOBCKHS 3AKOH

CsrnacHo 4n.187 ot Thpropekus 3akon onosecTABaMe, Je npes 2016 r. He € umano npHAoGHBaHE H NPEXBLPAAHE OT
4neHoBeTe Ha ChBETA Ha THPEKTOPHTE Ha coOCTReHM axumn. YUnepobete Ha ChEeTa Ha JUPEKTOPHTE Ha ,,CHTHIA3
Brarapus” EAJl  Hamar npedepeHumanHm npasa 3a NpHAcGHBaHE Ha AKIMM H obiurauum ot JIpykecTBoTo.
Cornacuo 4. 247 u 4n. 2406 or THProBoKHs 3aK0H onoBecTABaMe, 3¢ mpe3 2016 r. ChBeThT HA AUPEKTOPHTE ¥uIH
APyTH CELD3AHH C TAX JTHUA HE Ca CKIIOYBAIH C JIPYy)KeCTEOTO I0roBOPH, KOHTO M3VIH3AT H3BBH 00MuaiuaTa aediHocT

AJTH CBIISCTBCHO €€ OTKIIOHABAT OT NasapHUTS YCIIOBHA.

HAJTAYHE HA KJIOHOBE HA IIPEANPHATHETO

»Cuturas Bearapus” EAJ] pasnonara ¢ o6uo 10 oduca B rpanosere - Inopavs, Kazanmsk, Xackoso, Pannero,
Mmvurtposrpan, Kupmxam, labposo, Cumnctpa, Bennurpan u uenrpanes oguc s rp. Codus.

YTIPABJIEHHE

CsriacHo neiicTeammms Thproecky 3akod B Bwarapus, xkeM 31 pexemspa 2016 r., Cururas Brnrapus” EAJl e
AKIHOHEPHO JPYKECTBO C €AHOCTENEHHA CHCTEMA HA YIIPAB/ICHNE.

KoM 31 nexemspu 2016 r., CbBETHT Ha AMPEKTOPHTE CE CHCTOH OT CIIEIHATE LWICHOBE:

1. Mukaena uomvmxu

2. bpyno Tauu

3. Bpyro Epanu

4. Opanvecko Puma

5. Anexcanrep [fiparoc Kosxyxapoa

Mansamurenen upexrop Ha JIpyxecTBOTO € Bpyno Tann.

YYACTHE HA YJAEHOBETE HA CHBETA HA JUPEKTOPHUTE B APYTH IPYIKECTBA OT I'PYIIATA

1. Muxaena JIuoHnmkH — yyacTsa B CheeTa Ha mapexropute Ha: I'pyma Jlpyxectsa Ias Pumuau AJl, a3
Pumun Xonawnr AJY, CT'P Cepeumm AJL, Vrunes AJl, Yramas Cepbucus A/l 1 Texnotepm mkeHepanr EAJT.
2. Bpyso Taum - yuactea B ChBeTa ua anpexropure Ha I'pymna Jpysecrsa a3 Pumumn AJL [as Pamunu

Xonmuur AJl, Anpuras AJl u Texsotepm uEckeHepuar EAJL




CUTHI'A3 BbhJITAPHAA EAX

Joknan 3a aeifHocTTa

3. Bpyno Epanu - yyactea 8 CneeTa Ha nupexTopuTe Ha TexHoTepM HDkeHepuur EAJT
4. @pangecko Puma- yuacTea e Cheeta Ha appexropure Ha Texsorepm umxenepunr EAJT
5. Amnexcaugsp Jlparoc Koxyxapos yuactsa B ChbeeTa Ha AupexTopHuTe Ha TexnorepM uwxexepunr EAJ]

PHCKOBE HA JPYXKECTBOTO:

1. 3akncHERME B PealH3alMATA HA TA30PANpPEACANTENHA MpeXa U OPUCHEAMHABAHETO HA KIMEHTH TABHO 10
NpUHHE CNOKHY HPOLIEAYPH TO MONYy4aBaHe Ha PaspelicHHE 3a CTPOEX, obxanBaHe u ap.

2. HaMansBane Ha KOHCYMAITUATA HA TPHPOLEH Ia3 OT ChIUECTBYBAINN KIMEHTR, NOPajy JOWH Na3apHH
yCIOBHA, BEBEIKAAHE HA EHEPTMITHA eEKTHBHOCT H Ap.

3. Bucoxka 1eHa Ha UPHPOIHHA ra3 3aKyNyBaH OT APYXKECTBOTO (yBenmvasane Ha cToMHOCTTa Ha jonapa m
LEHATA Ha IeTpoNa).

4. Hescno nepunmpana HopmatdBHa §asa, KOATO NO3BONARA B HAKOH CyJaW TroleMM KMHEHTH 43 ce
IPUCHEIMHABAT KbM MpekaTa na Byirapras mupextHo.

5. 3a GMTOB CEKTOp: 3aAbpPXKAHE HA SCTECTREHMA PHCT HA IEHATA HA €. €HEPTHATa 3 OMTOBHA CEKTOp, HAMANABA
KETACINTE 34 razupuKanms.

6. TpyaHo 3annamane oT cTpasa Ha GOIHWYHMA CEKTOP HA CYMHUTE 3a KOHCYMHpAHHA IPHPOIEH ras.
KEM T031 MOMEHT rOpHNATE NOTEHIMATHE PHCKOBE C¢ OLEHARAT KAKTO CHICIBA:

- Ilo9td HAMA 3aKBECHEHME B CTPOHTEIICTBOTO, NOpajM TOBA, 4€ OCHOBHATA MPEKa € IBrpajeHa ¥ B MOMEHTA ce
HM3TpaXkaaT OCHOBRHO OTKIOHEHHS — MAHHMAIEH PHCK.

- B MoMenTa HAMa HaManABaHE HA KOHCYMAIMSTA HA OCHOBHHTE KIHEHTH, 2 00paTHO yBenmaasane. 3ry6ure or
OTHIAAAHETO H2 KNHEHTH KaTo Towiodukanys Kasammsk AJl, 3axapau 3aBoxm AJ] {(compane wa paanupane ra 3axap
OT €BPONEHCKR AMPEKTHRA) B AP. BeYe KOMNEHCHPAHA - PHCK MAHHMATIEH.

- B moMenTa ce na0monasa yBenyqaBase Ha UEHATA Ha IPHPOARMA ra3. AKO T8 JOCTHIHE AO PaBHMINE OT Kpas
Ha 2015 roa. e cnezma na ce ouaxsa npoGuem. [To-BucokaTa nena Moxe na JIOBEJIC N0 PasMHCEIl OT HAIMM KIIHEHT.
IIpu npoMAwieHy B HHAYCTPHATHE KTHSHTH 06age B neHaTa Ha aNTEPHATHBHO FOPHBO 3aBACH OT IEHATA HA TIETpOlla

H C€ YBCIIHYaBa N04TH Napaleine - PHCK HHCBK.
- B MoMenTa B Ham paﬁou HAMa PHCK OT AMPEKTHO MPHCHEIHHABAHE.

- B 0uT0BAS CEKTOp 3aTEPXKAHETO Ha HEHATA €/1. EHEPrHATA HA TO3M €TAll HE RIMIE BBEPXY NPHCHEAUHABAHETO
Ha OWToBM KmHeHTH. CTyfeHaTa 3MMa NOBHIOIH GpOS Ha XKelaelmuTe GHTOBH KIMEHTH 3a MIPHCHLE AUHABAHE KbM

ra3opasnpeneNuTenHaTa MpeXa.

Tlonuryka 32 ynpasnenve Ha GrEAHCOBMA PHCK MOKeE 1a ce BHAM B Genexka 18 or tymancosms oTver.

HHP®OPMAIIMA 110 §1a, an.1 or JP ua 3MMLK

Cornacso wr. 100, an. 7 ma 3MITLK, HpyxecTaoTo cenBa 1a BKIOTH B FOAMIAKNA TOKIAT 33 ASHHOCTTA
ACKNapanyA 3a KOPIOPATHBHO YIIPABAEHHE CHC ChABPHAHAE ChINACHO al.8

Cururas Buirapus” EAJ] ce npuchenHy A2 cna3sa RoOpHTE MPaKTHKH M IPHHLHINTE KA KOPTIOPATHRHO
YUpaBneHne, 3aneruani B HalnouanHus KoJekc 3a KOPIIOPaTHRHO YIPaBIcHHe (HKKY) ce3nanen opes okroMBpy
2007r. n yteBpaeH or Hamsonansata Komucus mo Koprnoparuero Vapasnenue (HKKY), nocaensaiuo mMeHen npes

tespyapu 2012r. u ampun 2016r.




CUTHI'A3 BLJITAPHSA EAJZT

Joknan 3a aeiinocrra

HaunvoHansmsT xofiexc 3a KOPIOpaTHRHO YIIpaseHye ce NPAIAra Ha OCHOEATA Ha NPHHLKINR ,,Ca3Bal WM
obscHABal”, KOETO 03HavaBa, 1e 3anermamure B Konexca OpaBAna i HOPMH Ce CHA3BAT K IPH OTKIOHEHME OT THX
cre/isa 11a ce ,,004CHAT” B rOJMIHAR (PHHAHCOB OTYET 32 AEHHOCTTA NPHIHHATE, MOPaJH KOMTO HE Ca CITIa3eHH,

CBOTECTHO MCPKHATE 34 TAXHOTO npeononseade.

»CHTHr23 Bearapusr” EAJ] npuno6u CTaryT Ha APYKECTBO, [IONAJAINo B 00XBaTa Ha pasnopenture Ha §11 ot Jp
Ha 3MIILK 8 pesynrar Ha H3MeHeHHATa B 3aKOHa, oGHapoasanu B JIB, 6p. 42 o1 3.06.2016 .

ApyKecTBOTO cu naBa cMeTKa, Ye HApPABEHOTO npe3 20167. e Ha9aT0TO H 33 A Ce UBBIHABA H3HCKBARETO Ha
paznopenbara Ha wi. 100a, az1. 7 u 8 or 3akona 32 Ny6AMIAOTO IipeIarafHe HA NEHHH KHIXA, € HeoOX0IuMO Ja ce
PpaboTy ome MHOTO 10 IPANAaraHeTo Ha noGpuTe NPaKTHKH Ba KOPTIOPAaTHBHOTO YIIpaBlierye. B mnnnHenne na
HKKY npe3 otuetnara 2016 r. CJ] Bh3npaema PasGHpaHETO 3a KOPIIOPETHBHOTO YIIPABIEHAS KATO Ganancupano
B3aHMOJIEHCTBIE MEXKY AKIMOHEPH, PLKOBOICTEO Ha KOMIAHHATA 1 3aHHTepecoBanHuTe auna. oGpoto
KOpHOpAaTHEHO ypABIEHUE € HACOTCHO B CIIEJHATE OCHOBHH HATPABJICHAS, NPEACTABIIBANIN U IPHOPUTETHH TIENH

3a ApyXKecTBOTO:
* OTTOBOPHOCT H NOATHOCT HA KOPIIOPATHEHOTO PHKOBOACTBO;
° NPO3PaYHOCT M HE3ABHCHMOCT B CTHIIA HA yNpag/iennae Ha CJI;
* 3allyTa NpaBaTa Ha aKIHOHEPHTE;
* obe3nevasaie Ha PABHOMIOCTABEHO OTHOLEHHUE KbM BCEKH aK1HoHep;

© OCHTYpABAHE HA CROCBPEMEHHO M TOYHO Pa3KpPHBAHE HA M3UCKYEMATa IO 3AKOH HHbOpMaLA OTHOCHO
(hHHAHCOBOTO CHCTORHME, Pe3yTATHTE OT AeiiHOCTTA, COGCTBEHOCTTA I YIIPARNEHHETO HA APYKECTRBOTO;

* cboOpa3sBane ¢ BCHIKH 3aMETEPECORANH JIHLA;
* KOHTpOR BBPXY ACHHOCTTA Ha ChbBETa HA IUPEKTOPHTE;

* OTrOBOPHOCT Ha APYKECTBOTO open obmecTBOTO.

ChbBeTHT Ha NMPEKTOPUTE YTIPARNABA HE3ABUCHMO OTTOBOPHO APYKECTBOTO B CHOTBETCTBHE € YCTAHOBEHHTE
BH3HA, LEIIH, CTPATETNH Ha APYKECTBOTO H HHTEPECHTE Ha akuuoHeprTe., Toif ycTaHOBSE2 M KOHTPOIHpa
CTPATETHYSCKHTE HACOKH 32 Pa3BHTHE HA APYKECTBOTO.

Unenosete ua ChBETa HA THPEKTOPUTE ce PBKOBOJAT B CBOATA A€HHOCT OT OOIMONPHETHTE IPHHIMITA 32
HOTTEHOCT M YNPARNEHCKa | NPOQecHOHaTHa KoMIETeHTHOCT. Unenosete Ha CJI n36arear u He HOOYCKAT pealcH
HWIH NOTEHIHAIIEH KOHQIMKT Ha HHTEPECH H OCHTYpSBAT Ha aKUMOHEPHTE H OGINECTBEHOCTTA AOCTBN 10 MEGOPMAII

34 CACITKH HA IPYXKECTEROTO HITH HA CBBP3aHM € HEro mUIAa.

Crieasaliku nonuTAKATA 32 NOBEYE OPO3PAYHOCT B OTHOMICHAATA C PEryJaTOPHHTE OPTraHM, aKUHOHEPHTE U
obmecTeeHocTTa, ,,Cutnras Beirapus” EAJ] PasKpuBa perynnpanaTa HHGOpMaIA Ipe3 HHPOPMALMOHHATA MEHS
»HHBecTop. BI™, KakTo H Ha CROATA HHTEPHET CTPAHHMIIA.

~Curiras Benrapus™ EAJI paskpuga HHOOPMAIKMA B CHOTBETCTBHE ChC 3AKOHOBHTE H3ucKBaHud. CJI rapantapa
PABHOMOCTABCHOCT Ha aJpecaTuTe Ha HpopManuATa (aKUHOHEPH, 3aMHTEPECOBAHM JIMIA, HHBECTHIIHOHHE 00mHoCT)
1 He I03BOJIAB2 3/10yTOTpedU ¢ BTpeluHa HHpOpMauus. CHCTEMATA 3a Pa3KpHBAHE Ha HEGOPMAKHA OCHTYpAR2
bilHa, HABPEMEHHA, BAPHA W pasbHpaema HHPOPMALAS, KOATO JABA BH3MOKHOCT 32 OGCKTHEHE H HEPOPMHAPaHK

PELUEHHA H OLICHKH.

vii




CHTHUI'A3 BLJITAPHA EAQX

Joxknan 3a meitaoctra

Bewaku umancoBy oT9eTH Ha APYRECTBOTO Ce H3roTBAT chriacHo MCC, a roAMIIHBAT OIUT ce H3BBPIBA OT
HE3aBHCHM OQUTOP € OITie]] OCHIYpABAHE Ha Oe3aNpHCTpacTHa i o0eKTHBHA IIPLIIeHKa 32 HATHMHA, [0 KOKTO ca
H3rOTBEHH H NPEACTABCHM TE3M 0TYeTH. OTYETUTE Ce IPHAPYHABAT OT NOAPOGHH AOKIAAM 33 FeHHOCTTA,

B zawmouenne MoxeM Ja 0606mum, ve AeitnocTTa Ha ,,CHTHras Bunrapaa™ EAJT pes 2016 rogusa e B
croTReTCTRHE ¢ HKKY M MexkIyHapoaHuTe cTangaprs.

B npyxecteoro nelictaar Etirien koaexc, CHcTeMa IO YIPARIEHHE HA Ka9€CTBOTO chriaacHo ISO 9001:2015 , 10
YIpaB/icHue Ha OKONHATA Cpefia curacHo IS0 14001:2015, Cucrema 32 ynpaelieHue Ha 3ApaBeTo H 6e30nacHoCTTa
Ito Bpeme Ha pabora cbraacHo OHSAS 18001:2007, crcTema 3a COIMATHA OTTOBOPHOCT ChIIAcHO SA §000:2015

TIpe3 2016 r. B pYXKECTBOTO HE Ca NOCTHIBATH NPELIOKEHHS 38 NOTTHIAHE.
B npyxecTBoTO Re dyHKUNOHEPAT KOMHTETH KbM afMHHHCTPATHBHHTE H VIIPABICHCKY OPTaHH.

HpH.l'lﬂl"ﬂH&Tﬂ B OpYXKECTBOTO IOJIMTHKA O OTHOWCHNME Ha AIMHHHCTPATHBHHTE H YIIPABICHCKH Ooprafiy, ce
olpenend oT eAHOIWIHEA COOCTREHMK HA KamuTaIa.

OTroeopHOCTH Ha PLKOBOACTBOTO

Cuopes GbarapckoTo 3aKOHO/IATENCTEG, PHKOBOACTBOTO CJiGABA XA M3TOTEA (DMHANCOB OTYET 33 BCAKA turancosa
TOQMHA, KOHTO fa JaBa BSPHA M 9ECTHA NPEJCTaBa 33 (MHAHCOBOTO CHCTOSHHE HA JIPYKECTBOTO KbM Kpas Ha

ronHHATA, PHHAHCOBOTO MY NPEACTABAHE H NIAPHYHUTE MY TIOTOLH.

PBKOBOACTBOTO NOTBBPXAABA, Y€ € IPUIArao NOCIeA0BATENIHO ANEKBATHA CHETOBOIHHA [IOJHTHKA TIPil HITOTBAHETO
Ha TOJMWIHMA (HHAHCOB OoTder KbM 31 mekemepm 2016 r. u e HANPABWIO PasyMHH H NPENNasT4BH NPEOCHKH,
NPEANONICKEHAS X NMPROTH3UTEIHH OICHKH.

PrkoBoRCTBOTO ChII0 IOTBBPXAABA, [4€ C€ € NPHUABPKAI0 KbM [elcTBAIIHTE CYCTOBOIUH CTaHAAPTH, KaTo
ll)IfIHaHCOBHH OTYET © H3TOTBEH Ha MPHHLMIA HA AciicTBAIOTO NpEANPHATHE.

P5KOBOICTBOTO HOCH OTTOBOPHOCT 33 HPABMIHOTC BOJCHE HA CYETOROIHHTE PETHCTPH, 33 DENecHOOpasHOTO
YNPaBNcHAS Ha aKTHBMTE H 33 MpeINpreM Ha He0GXO0AMNMHUTE MEPKH 3a H3OATBAHE H Pa3KPHBAHE HA CBEHTYAIHH

3noynoTpeCH H APYTH HEPERHOCTH.

Ajexcananp dparoc Koxyxapor
Ilpeacepaten na Cneera Ha Anpextop
CHTHI'A3 EbJITAPHS EAJ
rp. Copun

17 mapT 2017 1.
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AOKJIAl HA HE3ABUCUMMSA OJUTOP
Mo ennonnynus akuuonep Ha CHTHIra3 bnarapus EAJ]
MOKJAJl OTHOCHO OJUTA HA ®HHAHCOBHS OTUYET
Muenne

Hue uspbpimxme oaut Ha dunancos otuer na CHTHras Bvirapus EAJL (,,JpyxectBoTo®), chabpxkal
OTYET 3a (UHAHCOBOTO ChCTOSHME KbM 31 JexeMBpr 2016, oTuer 3a BCcoOXBATHMA NOXOJA, OTHET 3a
TPOMEHHTE B COGCTBEHNA KAITMTAN H OTHET 3a NAPUYHMTE MOTOLH 3a TOAHHATA, 3aBBPIIBALLA HA Ta3K J4Ta,
KaKTO W OACHUTENHHTE NPUIOKEHHS KbM (QHHAHCOBHS OTHET, ChbALPKALIM H 0000LIEHO OOBECTIBAHE HA
ChIIECTBEHHTE CUETOBOHM MOJMTHKH.

lo Haite MHeHue, NPHIOKEHHSAT QMHAHCOB OTYET NPEACTABS JOCTOBEPHO, BbB BCHYKU CBLIECTBEHH
acmeKTH, PUHAHCOBOTO CHLCTOSHHE Ha J[pyKecTBOTO KbM 31 AexeMBpn 2016 u HeromuTe dUHAHCOBH
PE3YNTATA OT EHHOCTTA U MAPUYBKTE My TIOTOLM 33 FOAMHATS, 3aBbPLIBALIA HA TA3H 1aTa, B CHOTBETCTBUE
¢ MexnyHnapoaruTe cranaapTy 3a ¢uHancoso otuntane (MCDO), npuceTe o7 Esponefickus coios (EC).

Ba3a 3a H3Pa3sBAHC HA MHEHHE

Hpe M3BBPIIHXME HAliud OJHT B CHOTBETCTBHE C Mexaynapoauute oautopeku cragapru (MOC).
Hamure 0TroBOpHOCTM ¢HIIACHO Te3M CTAHAAPTH Ca ONMCAHH AOIAIHHTENHO B PA3AC/TA OT HALTHA JOKNAL
»OTrOBOPHOCTH HA OJMTOpA 32 OJMTA HA (PMHAHCOR OTHeT™. Hie cMe HEe3aBMCHMH OT HpyxecTBoTO B
ChOTBETCTBME C ETHUHMA Koaeke Ha mpodecnonanuuTe cueToromutend Ha ChBeTa 3a MEXIYHAPOAHH
CTaHJAPTH M0 eTHKa 3a cuetoBoauTeNnH (Konekca Ha CMCEC), 3aeiHO ¢ eTHHHUTE U3UCKBAHMS HA 3aKOHA
3a He3aBUCHMHA duHaHcoB oauT (3HDO), NpunoKXuMHK 110 OTHOLIEHHE HA HALIHS OJMT Ha tbHHAHCOBHA
OTHeT B BBATapus, Kkato HWe W3NBJIHMXME M HAUIMTE APYrM €THYHH OTrOBOPHOCTH B CHOTBETCTBHE C
usuckeaHuATa Ha 3HOO n Kopexca na CMCEC. Hue cuurame, ue 0QMTOPCKHTE JOKA3ATEICTBE, NOJay4YeHH
OT Hac, ¢a AOCTATbYHH H YMECTHH, 33 JIa OCUrypaT 0432 3a HALIETO MHEHMHe,

Alpyra uHGpopManns, pasTHYHA OT GHHAHCOBHS OTHET H OJUTOPCKHA NOKIA] BhPXY HEro

CeBeTvT Ha aupextopute (PbKOBOACTBOTO) HOCH OTTOBOPHOCT 32 apyrata uHbopmauus. Jpyrara
MHQOpPMAIIHA C& CLCTOH OT KOKNA/ 34 AeliHOCTTa H3TOTBEH OT PhKOBOACTBOTO ChriacHo I'ara cemqma oT
3akoHa 3a CYETOBOACTROTO, HO HE BKITIOUBA (hPHHAHCOBMS OTHET M HAIINA OJHTOPCKM LOKNAN BbPXY HEro,

Hawero MHenne 0THOCHO (PHHAHCOBHA OTYET He 06XBalla ApyraTa HHOPMAUMA H HHE HE H3pasABaMe
KaKBaTo ¥ Jia & (JopMa Ha 3aKIIOHEHHE 32 CHTYPHOCT OTHOCHO HEf, OCBEH aKO HE € M3PHUYHO [I0COYEHO B
JOKNaja HH H JI0 CTENEHTa, 10 KOATO ¢ HOCOYEHO.

flenoiT ce 0THACA KBM BAHO /W NOBEYE APYXECTBA - YIEHOBE Ha Jenoiit Tyw Tomaly STMATHA, yacTHe ARYXECTHO C OTPaHMUEHE OTTOBOPHOCT, PErMCTPUPaHE 8
OBeauHeHOTO KpancTeo (TT/I*), KIKTO 1 KoM MPEXETA OT APYKECTE - UNEHOBE 1 CBbP3aHUTe C TAX ApyXecTBa. ATT/1 M BCAKO ARYXECTBO - YeH €3 OpUANMECKA
CaMOCTOATENHIM M HE3ABUCUMK TMUA. ATTST (HapUUaHO cbluo “AenoitT MNo6bA") He NPEAACTABR YCAYM Ha KNMEHTY. Monr, nocerete www.deloitte.com/bg/about, 3a ga
HayuWTe NOBEYE 33 HALWATA richanHa Mpexa oT ApyXecTBa-uieHoae,

Deloitte refers to one or more of Deloitte Touche Tohmatsu Limited, a UK private company limited by guarantee ("DTTL" ), its network of member firms, and their related
entitles. DTTL and each of its member firms are legally separate and independent entities, DTTL (also referred to as "Deloitre Global") does not provide services to dients.
Please see www.deloitte.comvbg/about to learn more about our glabal network of member firms.




Bue Bpbaka ¢ HAlUMS 0T Ha MHAHCOBMA OTHET, HalATa OTFOBOPHOCT €& CCTOM # TOBA JA MPOHETEM
Apyrata HH(OPMAUMS ¥ NO TO3H HAYHH 12 NPEUSHHM NATH TA3d Apyra MHGOpMaLHs € B ChLICCTBEHO
HECBOTBETCTBHE ¢ QHHAHCOBHS OTHET WM C HALINTE NMO3HAHKA, IPUIOBUTH 1O BPEME Ha OMTA, HIH 110
APYT HauHH M3IrMeX]a a CbAbPXKA ChLIECTBEHO HEMPABMIIHO LOK/IA/BAHE.

B cnyuaif, ye na Gasara Ha paGoTara, K0ATO cMe H3BbPLUNIH, HHE JOCTHIHEM [0 3aKIIOUYEHHE, 1e & HAITHIE
CBINECTBEHO HENPABUIIHO JOKNAJBAHE B Ta3H Apyra HHGOPMALKS, OT HAC Ce H3HCKBA 12 JOKIANBAME TO3H
(axkr.

Hamame xakBo aa joknaaeame B TOBa OTHOUIGHHE,
OTroBoprocTH Ha PLKOBOACTROTO 32 PHHAHCOBHS OTHET

PBKOBOACTBOTO HOCH OTTOBOPHOCT 33 H3TOTEAHETO U AOCTOBEPHOTO NPEACTABIHE HA TO3H (PMHAHCOB OTYET
B ceoTBeTCTBHE ¢ MC®O, npunoxumu B EC u 3a TakaBa cHcTeMa 3a BbTPEINEH KOHTPOJ, KAKBATO
PBROBOACTBOTO OTIpeaens KaTo HeolX0AMMa 32 OCHIypsABAHE U3TOTBSHETO HA (PHHAHCOBH OTYETH, KOHTO
HE CLABPHKAT CLIIECTBCHY HENPABMIIHM OTHHTAHHS, HE3ABUCHMO HATH Ce IBIKAT Ha U3MaMa HITH rpemxa.

ITpn naroTeaHe Ha PHHAHCOBHS OTUCT PLKOBOACTBOTO HOCH OTTOBOPHOCT 32 OLEHABaHE CNOcOOHOCTTA HA
HpykecTBoTo fa npoxbky Aa GyHKLUHOHHPA KaTo AeHcTBAI0 MPEIIIPHATHE, ONOBECTARANKH, KOTAaTO TOBA
¢ MPHJIOKAMO, BBIPOCH, CBbP3AHH C MPeANONOKEHHETO 3 ACHCTBAMIO NPEANPHATHE W M3MON3BAIKH
CYeTOBOAHATA 0asa Ha OCHOBATA Ha NpPENTONOKEHHETO 3a AeHCTBALLO NPelNPHUATHE, OCBEH aKo
PLKOBOICTBOTO HE Bb3HAMEPABa Aa THKBHAKPa IpyecTBOTO il Jia MpeycTaHoBY AelHoCTTa MY, HITH aKo
PBKOBOJICTBOTO Ha IPaKTHKA HAMA APyra aNTepHATHBA, OCBEH Aa NOCThIIM 10 TO3H HAYHH.

OTroeopuocTy Ha 0JHTOpa 33 OXHTA Ha PHAAHCORMS OTHET

Hawure uenn ca na nonyuum pasyMHa creneH Ha CHI'YPHOCT OTHOCHO TOBA A (PHHAHCOBHAT QTYET KATO
LANIO HE ChABPXKA CHIUECTBEHH HENPABMIHM OTYMTAHUA, HE3ABMCHMO JATH C€ ALMKAT HA M3MaMa HJH
TPeLLKa, H N3 U3jianeM OAMTOPCKH JOKNad, KOHTO Ja BK/IIOYBA HALUETO OUTOPCKO MHCHHE. Pasymuara
CTICNMEH HA CHIypHOCT € BHCOKA CTCNEH HA CHIYPHOCT, HO HE € TapaHLMs, Ye OWT, H3BBPUIEH B
CbOTBETCTBHE CbC JAKOHA 33 HE3AaBHCHMHA (uHaHCOB 0aHT 1 MOC, BuHarH lle pa3sKpHBA CbILECTBEHO
HCIIpaBHIIHO OTYHTAHE, KOraro TakOBa ChbLIECTBYBA. HenpaBUIIHM OTHMTaHWS MOTaT 1A BbIHHKHAT B
PE3yITaT Ha H3MaMa WJIH TPELIKa H Ce CHKTAT 3a CHLIECTBEHH, aKo GH MOIVIO PA3yMHO [a ce O4aKsa, ue Te,
CaMOCTOATCITHO HIlH KATO CBBKYNMBOCT, 6HXa MOTJIH [1a OK&XAT BIHSHHE BbPXY HKOHOMHYECKHTE pelzeHHus
Ha NOTpEeGUTENUTE, B3eMaHH Bb3 OCHOBA HA TO3H (HHAHCOB OTYET.

Kato uact o7 on1Ta B ChOTBETCTBHE Ch¢ 3aKOHA 33 HE3ABHCUMHA {unancos ogur u MOC, HHe u3noazBame
npodiecHONanHa NpeneHKa i 3ana3same npodecHOHANEH CKENTHLU3EM [10 BPEME Ha LieHs 0auT. Hue chito
TaKa:

* HIEHTHQHUUPAME W OLEHSBAME PDHCKOBETE OT CBHUIECTBCHH HENPABWIHH OTIMTAHUS BbE
(MHAHCOBHMA OTYET, HE3ABUCHMO 4l CE Jb/DKAT HA M3MaMa HiM rpeuka, pazpaforsame M
M3MBJIHABAME ONUTOPCKM MPOLEAYPH B OTIOBOP Ha TE3H PHUCKOBE H IIONyuaBaMe OJHTOPCKH
AOKa3aTe/ICTRa, KOUTO N3 a4 JOCTATBMHHM M YMECTHH, 3a Aa OCHrYpAT 0asa 3a HAIIETO MHEHHe.
PHCKbT 1a He Gbjte PasKpHTO CHLIECTBEHO HENPABHIHO OTHHTAHE, KOSTO & B Pe3ynTaT 0T U3Mama,
© IO-BHCOK OT PHCKA OT HEPASKPUBAHE HA CLLIECTBEHO HENPABHIHO OTHHTAHE, KOGTO € B DE3yNTaT
OT Ipeilka, TbH KaTo M3MAMarTa MOXe Ja BKIIOUBA TailHO CrOpasyMsBaHe, banmuduuupane,




NPEAHAMEPCHH MPOTIYCKH, HIABNCHMS 32 BbBOKJAHE HA OAMTOPA B 3abIyKIEHHE, KAKTO U
npeHeBGpersane Wi 3a06KKaNIHE HA BLTPELIHAS KOHTpO,

* TnonyuvaBaMe pasOHpane 3a BBTPELIHHS KOHTPOM, MMAL] OTHOIEHHE KbM ONTA, 33 Aa pa3paboTHm
OMHTOPCKU NPOLEAYPH, KOUTO Aa Ca MOLXO/ISIIH IPH KOHKPETHUTE 0GCTOSTENCTRA, HO HE ¢ uen
U3pasABAHE Ha MHCHHE OTHOCHO €()EKTHBHOCTTa HA BLTPELUHHS KOHTPOA Ha HpyxecteoTo.

¢ OUCHABAMC YMECTHOCTTA HA H3NONBBAHMTE CYCTOROIHMH IIOJHTHKH U pasyMHOCTTA Ha
CHETOBOAHHTE NPHONM3UTENHH OLEHKH M CBBP3AHUTE C THX ONOBECTABAHUSA, HANPABEHH OT
PBKOBOACTROTO.

*  JIOCTHTaMe JI0 3aKMI0YEHHE OTHOCHO YMECTHOCTTa Ha H3IIOA3BAHE OT CTpaHa Ha PBKOBOJCTBOTO Ha
C4eTOBOAHATA Da3a Ha OCHOBATA HA NPEATIONOKEHNETO 3a AeHCTBAILO NpelnpHaTHe U, Ha GasaTa
Ha TONyYCHUTE ONMTOPCKH [0Ka3ATE/ICTBA, OTHOCHO TOBA MNAMM € HAIHUE ChIICCTBEHA
HECHTYPHOCT, OTHACALIA Ce 0 CHOMTHSA MM YCIOBUA, KOMTO GHXa MOTIIM 2 MIOPO/AAT 3HAUHTE/THH
CLMHEHHA OTHOCHO CHOCOGHOCTTa Ha JIpYKeCTBOTO Aa TNpPOSLIDKM 4a (hyHKUHOHMpPA KaTo
AEHCTBAWIO MNpeATpUATHE. AKO HHE JIOCTHFHEM 1O 3aKTiOueHHe, Ye e HaMlie ChlUECTBEHA
HIECHIYPHOCT, OT HAac Ce W3WCKBA 14 NPUBIEYEM BHUMAHHE B OAWTOPCKHA CH [OKNAA KbM
CBDP3aHHTE C TA3H HECHTYPHOCT OTNIOBECTABAHMS BbB QMHAHCOBHS OTHET HIIH B cayqalt 4e Tesu
OTIOBECTABAHUA Ca HEA[CKBATHH, Ja MOAMQHLMpaMe MHEHHETO cH. HammuTe 3akiiovenns ce
OCHOBARAT HA ONUTOPCKHTE /OKA3ATENICTBA, MONYHEHH [0 A4TATA HA ONMTOPCKHA HH NOKIAL.
Boaemu cubutns unu ycnosus obave MoraT na cTaHart npu4KHa J[pyxecTBOTO fa NpeycTaHOBH
(YHKIHORKPAHETO CH KaTO AefCTRAIIO IpeANpUATYE.

* OUCHABAME UANOCTHOTO MNDEACTABAHE, CTPYKTYpPa H CbAbPXKAHWE HA (PMHAHCOBHA OTHET,
BIJIIOMATENHO OMOBECTIBAHMATA, H Jaiu (PHHAHCOBHAT OTHET MPE/CTABS OCHOBOMOIArALLHTE 3a
HETO CAENKN H CLOMTAS N0 HAYMH, KOHTO MOCTHrA 0CTOREPHO NPEACTABSHE.

Hue komyHuxupame ¢ pbKOBOACTBOTO, Hapea ¢ OCTAHANHTE BBLIPOCH, MJIaHUPaHus oGXBaT M BpeMe Ha
U3NBJIHEHHE Ha OZMTA M ChUIECTBEHNTE KOHCTATALNH OT OJIHTA, BKIFOYUTENHO ChIIECTBEHH HEAOCTAThLM
BLB BBTPCUIHHA KOHTPON, KOMTO HACHTH(HIHPAME 110 BpeMe Ha U3BBPIIBAHUS OT HAC OLHT.

AOKJIA/I BBB BPB3KA C IPYTH 3AKOHOBH M PEI'YJJATOPHU H3UCKBAHHA
Aonvanumentu gvnpocu, koumo nocmaes 3a doxnadeane 3axonwsm 3a CHEmMO800CMEOMO

B honbnHeHWe Ha HAIIMTE OTTOBOPHOCTH M JIOKIAJBAHE CbIVIACHO MOC, onwucanu no-rope B pasgena
»pyra AHpopMarIie, pasnuuHa oT GHHAHCOBHA OTYET H OIHMTOPCKHSA JNOKNA BEPXY HEr0™ [10 OTHOIIEHKE
Ha HoKnaza 3a NEHHOCTTA, HHUE M3MBIHHXME M NPOLEAYPHTS, A0GABEHH KbM MIHCKBAHHTE MO MOC,
ChIIacHO YKasaHHATA Ha NPodeCHOHANHATA OpraHu3anyus Ha AHTTIOMHPAHUTE EKCNIEPT-CIETOBOAHTENH H
PErHCTPHpaHNTE 0auTOpH B Bhirapus — MncruryT Ha gunnomupanure excnept cuerosofurenu (MJEC),
u3naneHn Ha 29 Hoemepw 2016. Tesn npouenypy kacasr NPOBEPKH 32 HAIMYHETO, KAKTO H MPOBEPKH Ha
(opMaTa 1 CHABPKAHMETO Ha Ta3u Apyra HHGOPMAIUR € Lel A2 HM NOATIOMOrHAT BB dopMupane na
CTAHOBHILE OTHOCHO TOBA Jaltd APYraTa WH(GOPMAalMs BKIOUYBA ONOBECTABAHMNTA W JNOKN8BAHUATE,
NpeABHAEHH B [ 1aBa ceiMa OT 3aKOHA 32 CUETOBOACTBOTO H B 3aKOHA 34 ny6MMYHOTO MpeANarase Ha LeHHH
KHIDKA.

Cmanoeuwe 6ve épvixa ¢ wi. 37, an. 6 om 3arxoua 3a CHEMOBBOOCMBOMO
Ha bazaTa Ha uzBspmennTe NpCLEAYPH, HALIETO CTAHOBMILE €, Ye:

*  HHpopmauuara, BKIloueHa B JOKNaAa 32 [eHHOCTTA 34 (dhuHaHCOBATA I'OJMHA, 38 KOATO € H3TOTBEH
(PMHAHCOBHAT OTYET, CHOTBETCTRA HA (bHHAHCOBHA OTYET.




. I[OKJI&I[’I:T 32 IHHOCTTA € H3rOTBEH B CbOTBETCTBHE ¢ U3HCKBAHKMATA HA [ J1aBa ceiaMa oT 3akoHa 3a

CHeTOBOACTBOTO H HA WL 100H, an. 7 ot 3akoHa 3a ny6nuvHoTO npeanarale Ha UeHHM KHHXa,

Kakro e onorecteno B pasgen Hndopmanus no §1ga, an,1 ot JIP Ha MUK or Joxnaza 3a meitsoctTa,
ACKNapalKs 33 KOPNOPaTHBHO YNPaBJIEHHE HE & NpeAcTaBeHa.

Tt o 0 D

Henoiit Oqur OOJT

e

Acen TumMos
Ynupasuren
Peructpupau ogutop

rp. Codwmsa
17 mapt 2017




CHUTUI A3 BhJITAPHA EAJ
OTHET 3A BCEOBXBATHHSI JOXOJ
3a rovRaTa, npEKmMoYBama Ha 31 nexemBpH 2016 .

Denexxn 2016 205
Xun. 78, Xun. ag.
Hponax6a na ras u croku 5.1 34,041 46,416
IIpenocraBaHe ua ycayru 5.1 355 123
Mpuxonn 5.1 34,396 46,539
HpyTH npuxoau 52 270 313
Pa3sxonu 3a ras, Marepuany n KOHCYMATHBH 5.3 (23,951) (36,461)
Pasxonu 2a nepconana 54 (1,321) (1,230}
Pasxomu 3a aMmopTi3auas 8,9 (3,403) {3.,296)
Pasxonu 3a BBHWMHE yonyTH 5.5 (2,270) (2,567)
Hpyru pasxomn 5.6 (147) (231)
OnepatupHa (3ary6a)/mevanta 3,574 3,067
DOHHAHCOBH Pa3xolH 57 {1,521) (1,457)
DHUHAHCOBH IPHXOIH 58 1 1
Iewan6a/3ary6a npean aapsuu 2,054 1,611
JaHbK BEPXY qoxoamTe 6 (204) {173)
Meuan6a/(3ary6a) 3a roaumara 1,850 1,438
Jpyr BeeobxBaTen moxoa
Apyz sceobxeamen doxod, nenodnexcaw; na pexaacugpuayus
6 nevanbama wiu 3azy6ama 8 nocieosauji nepuodu
AKTIOCPCKM Ieyantu no niuaHose ¢ JethEHApaHE TOX04M 14 (8 2
JApyr BceoBxnaTen 10xoa, HeMoATEKAUT HA
pexnacupukanus B neyanbata win sarybara g
IIOCIeABATUH NIEPHOOH, HETHO OT JAHEBLM {8) 2
Apyr BeceoGxXBaTeH FoXo/ 32 roguus a, HETHO OT JaHbLIH (8) 2
1,842 1,440

O0mo BeeoGxpaTen JOX0 3 roaMH: Ta, HETHO OT AAHBIM

Anexcannsp paroc Koxyxapos
Tlpeacenaren na Creeta Ha Tup @
|

DHBAHCOPUAT OTYET € onobpen/3a

ITo CIHATE OENEKKM OT CTpaHMNa 5
Acen Jlumos
Peructpupan ogurop

Bara: 7207 2/ 5%




CHTHI' A3 EBJITAPUS EAQ
OTYET 3A ®PHHAHCOBOTO ChCTOSTHUE
Kbm 31 nexemspu 2016 r.

2016 2015
Ben.
Xin. 1g. Xun. a8.
AKTHBH
Adbarorpaiinn akrusn
HMoTr, manmuv v cropsxerus 8 106,407 105,332
Hemareprainy akrien 9 4,184 4,363
Otcpouenn nansyny akTien 6 87 -
110,678 109,695
Kpatkotpaiinu axTuan
Twproecku u Apyru B3emanus 10 4,544 4,190
B3eManud o ¢Bnp3ann mrna 16 - -
IInarenwu aBadcn 2 -
Iapwanu cpencTea 1 NapHIHM eKBHBANEHTH 11 3,096 8,579
7,642 12,769
OBIIO AKTUBH 118,320 122,464
COBCTBEH KAITHTAJT H NNACHUBH
CoGcTBen kannTan
OcHoBex xanuran 12.1 60,000 60,000
Pezepru 12.2 6475 9,947
Harpynauna 3ary6a - (2,170)
Hepasnpenenena neuanGa 3,145
O6mo cobcTBen KanuTan 69,620 67,777
AbJArocpounn nacneu
3ansoKeHns KbM CBLp3aHH MHLR 13.1 39,117 -
Hwarocpouno puuancupane 13.2 3,485 3,606
Hoxonu Ha nepconana npu [IEHCHOHHpAHE 14 51 36
OT1cpoueHN NanbuHHE TacHBH 6 402 110
43,055 3,752
Kparkocpounm nacnen
Teproecku U APYru 3abnKeHNA 15 3,683 4,108
Baukoru 3aemu 13.1 327 43,563
Kpatkocpousa aacr na IBITOCPOYHO
¢bunancupane 13.2 121 121
3anbIKe IS KbM CBBP3aHM JIHIA 16 1,514 3,143
5,645 50,935
0O6meo nacnen 48,700 54,687
OBIIO COBCTBEH KANUTA M
MMACHUBH 118,320 122,464
Anexcanep Jparoc Koxyxapos Mapna Atanacosa Hoppanosa ¥
Itpencenaren na Ceeera Ha Aupektopane I'nanen cueropomuTen /,Z/

PunancopuaT OT4ET ¢ ONOGPEH 32 M3NABAKE C-PEIIeHHE Ha ChpeTa Ha mapekropute ot 17.03. 2017 r,
HHTE-DENSKKA OT CTPaHHNA 5 o.CTPARKLR 34°Ca Hepase/Ha yacT ot (uHAHCOBMA OTYeT.

eH JluMoB
Perucrpupan oxurop

Jata: 7 2 22, 20 /&




CHUTHT' A3 BBJITAPUSA EAJL
OTYET 3A IPOMEHUTE. B COECTBEHHS KAIHTAJI
3a roauHara, npEKTOYBama Ha 31 nekemepu 2016 r,

OcHosen
Kam|Tan PezepBu Hatpymnana
(Benexka 12.1) _ (Beaexka 12.2) zaryfa Oburo
XUA. 6. Xin. A8. Xui. #e. Xun. ae.

Ha 1 snyapu 2015 r. 60,000 559 (3,610) 56,949
Brocka ot cobcTReHEK 9,388 9,388
Ileyan6a 3a rogunara 1,438 1,438
Hpyr BceobxBateH Koxon - - 2 2
O6mo BeeobxBaTeH OXOX - - 1,440 1,440
Ha 31 pekemepn 2015 . 60,000 9,947 (2,170) 67,777
Ha 1 auyapu 2016 r. 60,000 9,947 (2,170) 67,777
Tpancdep B peseppure - (3,470) 3,470 -
INeyanGa s3a rogunara - - 1,850 1,850
Jpyr sceobxBaren noxox - (2) (5) 0
O6mo BceobxeaTeH goxox - - 1,842 1,842
Ha 31 pexemepu 2016 r. 60,000 6,475 3,145 69,620
Anexcanmsp Jiparoc Komyxapos

IIpencenaren wa CeBera na Hupe

Acen Tumos
Peructpupan ogarop

Dt 7725, Fer / F




CHTHUIA3 BBJTAPHS EAQN
OTYET 3A IAPHYHHTE noTonHu
3a ropunara, npuKroqBama Ha 31 aexemapn 2016 r.

OIEPATHBHA AEHHOCT

TlocTeIneEna oT KIHEHTH

Hnamanus Ha nocTaBTHINM

Mnawanms, cerpaany ¢ Tpynosn TIPABOOTHOUIEHHS
Hpyru napuauu noromu 3a OnepaTHBRHA ASHHEOCT
INonydenwn muxpn

HeT#n napuynn noroun or ONepaTuBHa AeiHOCT

WHBECTHLIUOHHA QEHHOCT

Ilnamanug 3a noxymky Ha MAIMEH 1 CHOPBIKEHHA

IIpenocrarenn 3aemu Ha CEBP3aHH JIHIa

BBSCT&HOBCHPI 33eMH OoT CBBP3aHY JTHIIA

Hernu mapHvYHH NOTOUH, HINO/I3BAHH B HHBECTHIXHOHHA AelinocT

®HHAHCOBA JEMHOCT

Ilapuynu BHOCKH Ha coGcTBeHEKa

Inarenw GaukoBu 3aeMu

Honyuen 3aem ot cBup3aHo MHIE

Inarenn muxBu

Heran napnunu notoun oT/(n3snon3Baum B) punaucosa gelinocr

Herno (namasienue)/ yBennuenne na NAPHYHHTE CPeICTRA H
NMapHYHHTE eKBHBAICHTH

TIaprnH cpeacTRA M NADHYHH eKBHBANCHTY B HAYATOTO Ha
nepuoga

Ilapuynn cpeacTBa M NAPHYHN eKBHBAICHTH B Kpas Ha nepHoia

AnexcaHxsp Jparoc Koxyxapos
Ilpeacenaren Ha Creeta Ha Hupexropure

Mapns Atanacosa Hopnan
I'maBen cuetoBogMTEN

Benexxu 2016 2015
XUJi, 5, XUR 8.
42277 58,660
(32,781) (47,010)
(1,117) (1,022)
(2,138) (1,999)
1 1
6,242 8,630
(6,295) (5,468)
- (1,350)
- 1,350
(6,295) (5,468)
- 9,388
(43,680) (6,519)
39117
(867) (1,277
(5,430) 1,592
(5,483) 4,754
11 8.579 3,825
11 3,096 8,579

. 4

DHHAHCORMAT OTHET & onoGpeH 3a“:wminasade ¢ peibende ma Chbgera Ha aupektopute or 17.03.2017 r.

Hoscuurenuure Genexkn or cTpandua 5 10 CTPaHHIA 34 ca Hepa3eNHa YacT oT (JHHAHCOBHA OTYeT.

Ao

Acen JTumos
Perucrpupan ogurop
Heta: 77222 20/




CHUTUI'A3 BBJITAPHUA EAJT
NOACHUTEJIHU BEJIEXKKHA
3a romuHaTa, IPHKTIOYBAIHE Ha 31 dexemBpH 2016 .

1. KopnopaTusna undopmanus

(DHHAHCOBHAT OT4eT Ha CUTHras Buaraprs EAJT (/lpyxecTROTO”) 33 romwHara, IpHKIIOYBama Ha 3]
AexeMBpH 2016 r., € oxo0peH 3a u3naBane ChLIMACHD pemenue Ha CheeTa Ha Jlupextopure ot 17.03. 2017 .

Curaras Brarapus EAJl ¢ EHK 131285259, e akunoHepro apy:kectso, yupeleHo ¢ pemenue Ne 8631/2004 r.
Ha Coduiicku rpanckn cui, che cemanmine rp. Codwus, obnact Coduiicka, Brarapua. ®unancoBaTa rognHa Ha
HpyxecTBoTo npukmouBa Ha 31 JEKEMBpH.

OcHosRata jeiiHocT Ha JIpyXecTBOTO BKIOIBA Pa3NpeJe/IcHe Ha IPHPOAEH Ias H cHabAsBaHe C MPUPOJIEH ras
OT KpaeH cHaGauTeN.

KvM 31 nexemspu 2016 r. expomaunaTt aknuonep Ha [lpyxectsoto € I'pyno Counera IMas Pumvuau AR
2.1 Basa 3a w3roTBsIHE
DHHAHCOBHAT OTUET € U3TCTBEH Ha G6aza MCTOPHYECKA LieHa.

DUHAHCOBUAT OTYET € IpeACTaBeH B OBArapcKky NeBa M BCHYKH MoOKazaTend ca 3aKPBLITIEHH [0 Hali-0IH3KHTE
Xunsja 6bnrapckd Neea (XWiL. NIB.), 0CBEH aKo € YTIOMEHATO APYTO.

Hsapnenne 3a ¢cooTBeTCTRHE

DunAHCOBHAT OT4eT Ha CHTHra3 Bearapua EAJ] € 3rOTBEH B CHOTBETCTRHE C Mexnysapoauare CTaHAapTH 3a
¢rmancoso oTaATane, npEeTH OT Eeponeiickas ¢pio3 (, MC®O, npretn ot EC™).

2.2 O6o0menne Ba CLIMECTBEHHUTE CUETOROAHA HOJIATHKH

a) lpeBprinane B uyxcaecTpanna BAIYT2

DUHAHCOBUAT OTHET € HpPENCTABEH B Onirapcku lleBa, KOATO € (pyHKUHOHANHATa BalyTa M BalyTaTa Ha
npencraesHe Ha [lpywectsoro. Cpenkure B UYXKACCTPAHHA BalyTa MBPBOHAYAlHO Ce OTPassBaT BLB
(QYHKIHOHANHATA BaIyTa IO OGMEHHHS KYpe Ha Jarata Ha chenkara. MOHETAapHMTE aKTHBM ¥ IIACHBA,
ACHOMUHVDAHK B MyKACCTPAHHA BANYTA, CE NpEM3UHCINBAT BHB (YHKIHOHANHATA BaNyTa B Kpas Ha BCEKH
MECELL 1O 3aKNFOYHMTENHUA o0MeHeH Kypc Ha Bwarapcka Haponpa Bauka 3a nocnenmus paboTeH AeH or
CBOTBETHHA Mecell. BCHYKM KypcoBM paznuku ce npwsHasar B mevanGara i sarybara. HeMouetapruTe
AKTHBM H IIACHBY, KOHTO C¢ OLEHABAT IO MCTOPHMMECKA IEHA Ha NpHI06MBanE B Yy)KIECTPAHHA BalyTa, ce
HPeBpLI@AT BBB (YHKUMOHANHATA BalyTa 0O OGMEHHHS Kypc KbM JaTata Ha NLPBOHZYaNHATR CHENKR

(mpuoGuBaHE).

6) [Tpu3nasane Ha NpuxoaM

IIprxonute ce mpHsnaBar o cremeHTa, B KOATO & BEPOATHO MKOHOMMYECKH MON3H Ja GhIAaT MOMyueHH OT
ApyxecTBOTO M cymaTa Ha pEXOaa MOXKe A2 GbIe HANEKIHO OLICHEHA, HE3ABHCHMO OT TOB2 KOTA € MOMYUEHO
npamareto. Ilpuxonure ce oneHABaT moO copaBeANMBATA CTOMHOCT Ha HONYYEHOTO WIIH AhIDKHMO
Bb3HarpakeHHe Ha Ga3a Ha JOrOBOPEHHTE YCIOBHA Ha ILIANZHE, KATO Ce M3KIIOuaT OTCTBIIKY, pabaTy B ApyTH
AAHBIM BBPXY NMpojaxOuTe HIM MuTA. J[pYKecTBOTO aHATM3Hpa AOTOBOPEHOCTHTE CH 32 MPOJakOH cropen
CENHGIYHN KPHTEPKH, 38 1A OTIPEENH [ali NeiicTBa Kato IpHHNMTGAT 1K KaTo aredT. To e qocTHraam g0
3aKmIOYeHHE, Y€ JefiCTRa KaTC NPHMHIMIAN BBE BCHIKH TAKHBA AoropopeHoctd. Ilpean ma 6bae mpuzuar
MPHXOR, CICAHHTE COEUA(IMHI KPUTEPHH 3a NpH3HABAKE TPAGBA CHINO 1a GBIaT YAOBJIETEOPEHH:

Ilpodaxcéu na zaz
Ipaxoaure oT npoaak6u Ha ras ce [PH3HABAT § OEPHOMA, 33 KOHTO Cé OTHAacA noTpebleHHeTO (Ha Gaza

MECeTHO OTYHTAHE Ha KpalHHTe KIHeHTH).

HIpodaxcéu na cmowu
IIpuxonute oT mponax6u Ha cTOKH ce NpH3HABAT, KOTATO ChIECTBEHUTE DHCKOBE H MOJ3H OT COGCTBEHOCTTA
BLPXY CTOKHTE Ca DPEXBEPICHN HA KyIlyBaua, KOeTO 0GHYAlHO CTAaBa B MOMEHTA Ha TAXHATA eKCITe AN,




CHTHI'A3 BBJITAPHA EAJ
NMOACHHUTEJHH BEJAEXKH
3a ro/mHaTa, npUKIOYBama Ha 31 nexemepn 2016 r.

2.2 O6obmenne Ha CEMECTBEHHTE CYETORORHA NOJAHTHKH
0) Ilpn3naBane na npuxoan (npoannxenne)

IIpedocmasane na yeryzu

TpuxoauTe or mpenocrassse Ha ycnyru ce IpH3HABAT Ha 6asa Ha eTana HA 3ARBLPINEHOCT HA CAENKATA KbM
OT9¢THaTa maTa. ETamsT Ha 3aBwplnenocT ma caenkara ce onpezens Ha Gasza HA oTpaGOTEHHTE AC MOMEHTA
IOBEK04ACOBE KATO MPOLEHT OT O6IMTE YOBEKOYACOBE, KOMTO e ObaaT oTpaGoTeHn 3a Beekw gorosop. Koraro
PE3YNTATET OT CAenkaTa (ZOropopa) He Moxe Aa Obae HameKIHO OLCHEH, NPHXOART ¢¢ NPH3HABA CaMo
JOKONKOTO H3IBBPHICHUTE PAa3XOAH MOMICHKAT HAa Bh3CTAHOBABAHE,

Hpuxodu om nuxeu

IIpuxomute OT THXBH Ce OTYHTAT KATO Ce HMAMOIIBA MeTONa Ha eeKTHBHHS NHXBEH NMPOLEHT, NPENCTARAABALY
HPOLEHTHT, KOHTO TOYHO RUCKOHTHPA OYAKBAHMTE OBAemH NapHYHH MUAINAHHA 33 O4aKBAHMA CpPOK Ha
¢uHaECOBMA MHCTpYMeHT HnH 3a TO-KpaThK NEPHOI, KOTATO € YMECTHO, N0 OaJaHcoBaTta CTOMHOCT Ha
tHHancoBnA akTue. [IPHXOOBT OT MHXBH Ce BKIIOYBR BB }uHAHCOBMA MpHXOX B OTYETa 3a BceoGXBATHH
NOXOM.

fIpuxoou om neycmoticu
Heycrolikn 3a 3a6asemn IDTamanus ce {IPH3HABAT MPH IONYYABAHE HA ILIALIAHETO OT KIWEHTa, NOPajw
ChINECTRYBAINATA 3HATHTENIHA HECHTYDHOCT [0 OTHOIMEHNE HA TAXHATA PeaH3aIMAL.

B) Hdannuu

Terywy danvx evpxy doxodume

Tekynmre JaHb4HM aKTHEM H nacuBM 3a TEKYIAA W OPEOXOOHK IEPHOAM C€ MPHIHABAT MO CYMATA, KOATC Ce
04aKBa 12 GhAE BB3CTAHOBEHA OT WK IIATEHA HA AAHBYHMTE BIACTH, IIpu U3HHCIeHRe HA TEKYIMTE NaNbIH Ce
[IPHIAraT JaHBIHATE CTABKH ¥ JAHBYHWTE 3aKOHM, KOHMTO CA B CHIIA WM ¢4 B 3HAYHTEIHA CTENeH MPHETH KBM
OT4ETHATA [aTa. PLKOBOACTBOTO 2HANHAMpA OTAENHHTE IO3MUMH B JAHLYHATA DEKIApalisi, 3a KOMTO
TPHNOKHMHATE JaHBIHH PAsHopenGHu ca NPEMET Ha THIKYBaHe B IPHU3HABA TIPOBH3HH, KOTATO TOBA € YMECTHO.

Texymyre pawsim ce IPH3HABAT AMPEKTHO B COGCTBEHMA KAmHTam (a He B oTyera 3a Bceo6xBaTHEA moxox),
KOraTo NaHBKBT C& OTHACA A0 CTATHH, KOMTO ¢ GRUTH IPH3HATH JMPEKTHO B COGCTREHNS KAINTATL,

Omcpoven danvk
OrcpouenuTe naHbIu Ce NPU3HABAT IO GANAHCOBAA METOX 33 BCUUKH BPEMEHHH PA3NHKH KbM OTHETHATA AATA,
KOWMTO BBIHAKBAT MEXY NaHEYHATA OCHOBA HA AKTHBHTE W MACHBHTE M TEXHUTE GAnaHCOBH CTolHOCTH.

OTCpodeHNn JaHBYHM NACHBM CE MPUIHABAT 3a BCUMKE 0GIaracMu BPEMEHHH PasIuKH OCBEH A0 CTENEHTa, A0
KOATO OTCPOYCHUAT NaHBHEH MACHB Bh3HHKBA OT DEPBOHAYATHO NIPW3HABAHE HA AKTHB WIH HACHE OT IaneHa
CHIIKa, KOATO He e Gi3HeC KOMOHHALIA 1 He BINAE HUTO EbPXY CHETOBOIHATA mteqanba, HUTO BBPXY AaHBIHATA
Tieyanta win 3ary6a keM MOMEHTA HA H3BBPINBAHE HA CAEIKATE.

AKTHBH 10 OTCPOYCHH NAHBUM CE NpPH3HABAT 33 BCHUKM HAMAIASME BPEMEHHH pasNMKH, NpPeHECSHH
HEH3NONIBAHA TAHEYHA KPEAWTH H HEHM3IONIBAHH NAHBYHY 3ary6H, IO CTENeHTA, IO KOATO € BEPOATHO fa ©
Hamule ofnaraema mnevanGa, cpemly KOATO 43 OhIaT M3MNON3BAHM HAMANIAEMUTE BPEMEHHH Da3THKH,
UPCHECCHUTE HEH3NON3BAHM JAHBYHH KPEAWTH H HEH3NON3BAHWTE JAHBYHK 3ary0¥ OCBEH aKO OTCPOYEHMAT
AAHBHEH aKTHB BBL3HHKBA OT MEPBOHAYAIHO NMPH3HABAHE HA AKTHB MM IACHE OT JANEHA CHENKA, KOATO He €
OH3HeC KOMOMHALMA B He BiMse HMTO BLDXY CHUETOBOJHATA medanba, HHTO BBPXY JAHBUHATZ Meuanda HIn
3aryba KbM MOMEHTa Ha W3BLPIIBAHE HA CHEIKATA.

JIpy’KeCTBOTO WM3BBpIIBA Hperiien Ha GATAHCOBATA CTOMHOCT Ha OTCPOYCHHTE JaHBYHH AKTMBH KbM BCAKA
OTHCTHA NaTa W 1 HAMAIIBA O CTCNEHTA, [0 KOATO BEUE HE € BEPOATHO 1a Obae peanu3¥paHa AOCTaThYHA
obnaraema nevanta, KOATO Aa MO3BONABA NENHS FIH 9aCT OT OTCPOYCHHA NaHBICH aKTHB [a OB BB3CTAHOREH.
Henpuazaathte orcpouenn maHsdsu akTHBH ce TIPEpasriekIaT KbM BCAKA OTYETHA JaTa M C€ TMPH3IHABAT O
CTENeHTa, 10 KOATO € CTaHANO BEPOATHO Ja Gble peatmsnapana Gbaema obnaraema meqanba, KOATO Aa MO3BOITH
OTCPOYEHHR JAHBYEH AKTHE Ja Gbjie Bh3CTAHOBEH,




CHTHUIA3 BbJITAPHS EAL
IMOSCHATEJHH BEJEXKKH
3a romunara, NpHKIIOIEAmA Ha 31 InexemBpH 2016 r.

2.2 O6obnienne Ha CHIIECTBEHATE CIE€TOBO/AHHA MOJIHTHKH (NPOXbIKEHHE)

B) laneun (upoabuKennc)

OrcpouenHTe faHBYHE AKTHBH H TACHEH CE OICHABAT [10 ABHEYHHTE CTABKH, KOHTO ¢€ 04aKBa ia GLIAT B CHIla
33 IIePHOJA, B KOHTO aKTHBBT CE pealM3upa WIH NACHBBT CE ypelH, Bb3 OCHOBA HA IOAHBYHHTE CTaBKu (H
AaHBYHA 3aKOHM), ACHCTRAINY KM BIE3NH B CHIE, B 3HAUNTETHA CTENeH, KbM OTYETHATA [ara,

Orcpouennte maHbIM, CBBP3aHA CBC CTATHH, NpH3HATH H3BBH Nevanbata WM 3aryGata, ce MPH3HABAT HABLH
nevanbara win 3ary6ata. OTCpoucHHTE AAHDIM Ce [IPA3HABAT B 3aBHCHMOCT OT CREP3aHATA ¢ TAX CENKA HTH B
IpyrHs BceoGXBaTeH TOXOM, WM THPEKTHO B COGCTREHNA KAIIHTAL,

,I[pyxcec'rnoro KOMICHCHPA OTCPOMEHH NAHLTHH AKTHBH M MACHBH CAMO TOraBa, KOraTo HMa 32KOHOBO npaso ga
MPACIAaAa TEKYIOH AaHbYHHN AKTHBH CpEIny TeKYIIH JAHLYHH ITACHBY M OTCPOYEHHUTE NAHBYHH AKTHBH U MACHBH
CC OTHAcAT A0 HAHBLIM BBPXY M0X0na, HANOXKEHH OT eTHH M ChI AaHBYCH OpraH 3a €JHO H ChHIND
AaHBYHO3ABIIKEHO IIpEeONprATHE.

Hanvk evpxy dobasenama cmoiinocm (LAC)

Ilpyxoante, pasxonTe ¥ AKTYBHTE CE IPA3HABAT HETHO OT HAC, ¢ mKmozennde Ha ciyyanTe, KOraTo:

AJIC, PB3HMKBALE NPH MOKYIIKA HAa AKTHRH HITH YCIyrd, HE € Bh3CTRHOBMM OT JaHBYHMTE BJ2CTH, B KOMTO
cny4aif JIJIC ce mpusHaea KaTo wacT oT IeHaTa Ha NpunoGHBaHE HAa aKTHBZ HIM KaTO YACT OT ChOTBETHRTA
Pa3XOAHa IIO3HUIMS, KAKTO TOBA € MPIIOKKMO; H B3EMAHHMATA M 33TbIDKCHHATA, KONTO C& OTIHTAT C BKIIOYEH

AIC.

Hetnara cyma Ha J[JIC, BE3CTAHOBHMA OT WIH IBDKUME Ha AaHBYHHUTE BHACTH, CE BKIOYBA B CTONHOCTTA Ha
BICMAHWATA HITH 331BIKCHAATA B OTUET 33 (HHAHCOBOTO ChCTOSHIE.

r) loxoau Ha nepcoHa/ia IpH MEHCHOHMpAKHE

KpaTkocpoanuTe 10X0AR Ha mepcoHANa BKIIOTBAT 3annaTH, Be3HATPKICHNS, MEXIMHHE M TOAMIIHA GOHYCH,
BHOCKH 33 COIHATHO OCHIYPABAHC M FOIMIITHHM KOMIIEHCHPYEMH OTITYCKH Ha CIYXHUTEHHTE, KOHTO Ceé 0YaKBa 1A
6BAAT H3NANO ypeneHy B pamMKHTE Ha 12 Mecena Crien Kpad Ha OT4eTHHA nepros. Koraro [pyxecteoTo nonyan
YCIyrara, T¢ C¢ NPA3HABAT KATO PasxXo 3a MepcoHana B nevan6aTa WM 3arybata ik ce KalHTAIH3HPAT B
CTOMHOCTTA Ha akTHB. KpaTkocpouHHTe mOXOaW Ha I€pcoHana ce OLCHABAT N0 HEXMCKOHTHDAHATA CyMa Ha
O9aKBAHHTE 32 ypexRaane pasxonu. JlolmsixarenHa nudopmarns e npeacTasena B Benexka 14.

HApyrute XbAroOCpPOYHH HOXOAH BKIIOYBAT TOIMOIHH KOMIICHCHPYEMH OTITYCKH, KOHTO JIpyKecTBOTO Ke ouakma
i@ Ypeau M3LAN0 B DAMKWTE Ha CIIe/BAIMA OTYETCH Nepuol. Te ce mpHHapar KaTo PasXxof 3a NepcoHana B
nedantaTa WM 3arybara Wi ce KAMHTAIM3HPAT B cTOMHOCTTA HA aKTHB, KOTaTO CIY)XKHTENHTE IOI0KAT Tpya,
KOHTO BOAHM N0 MoNy4aBaHe Ha OpaBo 3a GbAemyU KOMIICHCHPYEMH OTITYCKH. JIBITOCPOYHHTE KOMIICHCHPYEMH
OTIYCKH C€¢ OOCHABAT MO HACTOAWIATA CTCMHOCT HZ O4YAaKBAHWTE MUIAINAHMA 3a YpexjaHe Ha HEH3NON3BaHUTE
TipaBa 3a OTNYCK KbM Kpas Ha OTIETHHA NEPUOL, KOSATO OTPa3siBA OYAKBRHMS BPEMEBH IEPHOI HA YpEkKIaHE,
OHaKBAHUTE HABA HA BHIHAMPAKICHHA, KOXOMHOCTTA 10 CPOYHH XBPHKKABHH OGIHTAINH KbM Kpas Ha OTYETHHA
neprol. JionbanuTenna uHopManus e mpencraBena B Benexka 14.

Hpy*XecTBOTO HMa EHCHOHEH IUIAH C NeGAHAPAHK JOXOIH, NPOM3TYNAL] OT 3abIDKEHHETO My [0 CHIaTa Ha
OBIrapckoTo TPYIOBO 3aKOHONATENCTBO, Aa M3ILIATH Ha CHYXHTE/IHTE CH NpPH NEHCHOHMpaHE JBE HAM LIECT
OPYTHH MECCUHM 3aILIaTH B 3aBHCHMOCT OT MPOCIYKEHHA CTaX. AKO ciyxuTen ¢ paGotun 3a JIpykecTBoTo B
NPOAbIKEHKE Ha 10 roAuHM, nodydaBa mecT 6pyTHE MeceYHu 3araTi NpH TIEHCHOHHPAHE, a aKko € paGoTHI
no-manko ot 10 rogwnn — ase. IInameT 3a goXooM Ha HepcoHana NpH NEHCHOHHPAHE HE © (PMHaHCHpaH,
/lpyXecTBOTO Crpeniens CEOMTE 3aTbIDKEHHA 33 MIUIAMZHE Ha AOXOJH Ha MEPCOHANA NPH MEHCHOHHPAHE upes3
aKTIOCPCKIA METOA HA NPOTHO3HHTE KPEAUTHH eAWHMIUM. [IpeoueHKHTe HA MEHCHOHHMA ILIAH AeuEEpaHH
ADXOIH, BKITIOYBAIM AKTIOEPCKH meyandu M 3aryOu, ce upHsHaBar He3abaBHO B OTd9era 3a tuHaHCOBOTO
CLCTOAHHME Cpeiny AeGHT WiM KpemuT Ha HepasupenenesaTta mewanGa 4pe3 ApYTHA BCeoOXBATEH HOXOH, B
[I€PUO/A Ha TAXHOTO Bb3HUKBaHE. [IpeouenkuTe He monexar Ha peknacH(pHKaLns B mevanfara wIK 3arybara B
NOCTeNBaM NEPHOAH. PasxoanTe 3a MHHAI CTaX Ce MPH3HABAT B NedantaTa win 3aryfarta Ha no-panua oT;




CHMTHUT A3 BBJITAPHSI EAJ
INOACHUTE/JHHM BEJEXKH
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2.2 OGo6menne na ChMECTBEHUTE CYETOBOAR DO TATHKH (mpoabmxenne)
r) oxoau Ha nepconana npu NeHCHOHHPaHe (IPOTbIKeHHE)

® [araTa Ha JOITBJIHEHHUE MIHA ChKpAIl[EHHE B IINAHA, K
L] AaTaTa Ha IIpH3HAaRAHE Ha pasxonn 3a NpECTPYKTYPHPAHE, ChbObTCTEAIM H3MEHEHHATA B ILIaHa,

Pasxonurte 3a 1uXBH ce npu3HaBat Wpes npuiaraHe Ha JMCKOHTOB (baKTop KEM 3aIBIKEHHETO 33 ZOXOMM HA
T€pCOHANA 33 NEHCHOHHPaHe. M3MeHeHHATA B IOCIEAHOTO Ce IPHAHABAT B Neyantara WIn sarybara 3a neproja
H C€ OPEe/ICTABAT KAKTO CICIRA:

¢ PasxomuTe 3a CTax, BKUOYBAIIH PasXO[HTe 33 TCKYI CTAX, PA3XOAMTE 33 MHHAI CTaX, KAKTO H
ne4ayGnTe K 3aryGHTe B peaynTaT Ha CHKPAINCHNA WK HEPYTHHHY YPE:KIaHHA 1o TUIaHA Ce BKIIOMBAT
B cTaTid ,,PazxonH 3a nepconana®;

¢  PaixonmTe 3a TMXBH C¢ IPEACTABAT KAaTO »Pasxonmu 3a nepconHana“

KoM 31 nexemepu 2016 r. JipyxecTso e TPU3HATO 33 XB/DKCHUE 32 JOXOAM Ha NIEPCOHANA IPH NEHCHOHUpaHe B
pasmep Ha 51 xun, nB. (2015 r. 36 xnn. np.) Ha Gasza Ha aKTIOEPCKa OlLeHKA. JlombinuTenHa HH(OpManus e
npencrasena B benexka 14.

ll) DOuHaAHCOBH HHCTPYMEHTH — MBPBOHAYATHO NpHIHABAHE W MOCTEABRII0 OUcHABAHE

* (DHHAHCOBH AKTHBH
IILpBoHaYaIHO NpUINaBaHe

ODunancoeute akTmBu B 06XxBata Ha MCC 39 Punawcosu UHCIPYMENMU: NPUSHASAHE U OYEHAGAHE Ce
KacuGuiMpar Karo GHHARCOBH aKTHEM, OTIHTAHH 10 cHpaBeVIABa CTOWHOCT B MedantaTa Wi 3arybata, win
KaTO 3acMH W B3€MaHMA, WOM KaTO HHBECTHLMH ABDKAHH A0 HALEX WMIH KaTo (MHaHCOBH aKkTWBH Ha
pasnoackenne 3a TpojakGa, HIHM KaTo JCPHBATHBH, OLDEACICHH KAaTO XeUKHPAM WHCTPYMEHTH HpH
€()CKTHBHO XeIKHMpaHE, KAKTO TOBA ¢ TH0-yMecTHO. JIpYecTBOTO onpenens Klacu(uKAaLMATa Ha CBOMTE
(GHHAHCOBH 2KTHBM NDH ITEPBOHAYATHOTO UM TIpH3HABAHE.

DHHAHCOBUTE AKTHBM CE NPH3IHABAT MHPBOHAUYATHO MO CIIpABEIIMBATE MM CTOHMHOCT, WIIOC, B Caydali Ha
HHBECTHIHH, KOMTO HE C€ OTYMTAT MO COPABEJIHBA CTOHMHOCT B Ieuanfara i sarybaTa, pasxomuTe IO
CHEIKATa, KOHTO C€ OTHACAT NPAKO KbM NPHA0GHBAHETO HA (PHHAHCOBMA AKTHE,

ToxyrkuTe WiH npofax6H Ha (pHHAHCOBH AKTHBH, THATO YCIOBHA M3MCKBAT NPEXBLPIAHETO HA AKTHBA TIPe3
[EPHOA OT BpeMe, yCTAHOBCH OGHKHOBEHO C HOPMATHBHA pasnopenta IWin AcHicTsama TIPAKTHKA HA CHOTBETHHA
mazap (PeOBHH TIOKYNKH), C€ NPH3HABAT HA AATATA Ha TBPryBaHe (CHeiKaTa), T.e. HA JATATA Ha KOATO
AApyecTBOTO Ce € AHraXMpalo 2 Ky HIH NpoAaje aKTHBa,

DUHAHCOBHTE aKTHBH Ha JIPyKeCTBOTO BKIOYBAT IIAPHIHM CPEACTBA U NAPHYHM EKBHBAICHTH, THPTOECKH M
ApYTH B3¢€MaHHA, IPEAOCTABAHH 3a€MH H IPYTH QUHAHCOBH AKTHURH.

HMocnenpamoe oueusipane

HOCJIGJJ,B&]I[OTO OLEHABAHE Ha q]HHaHCOBIfITe AKTHRH 3aBHUCH OT TAXHATA Knacml)mcamm, KaKTO ClIeaBa:

3aemu u ezemanus

3aeMHTe H B3EMAHHSTA C2 HEACPHBATHBHM (JHHAHCOBY AKTHBH C (pUKCHpaHH WIH OIpefeNseMH mramaHmi,
KOHTO HE CC KOTHPAT Ha aKTHBEH Masap. Crel MbpBOHAYANHOTO MM NPH3HABAHE, B3EMAHHATA Ce OLISHABAT IO
aMOPTH3HpaHA CTOHHOCT, C M3MOM3BAHETO HA METOHA HA e(EKTHBHMS JIHXBEH nponenst (EJITT), wamanena ¢
TPOBH3UATA 32 00E3NECHKA. AMOPTHINPAHATA CTOMHOCT C& M3YMCIIARA KATO C& BIeMAT N0 BHYMRHWE BCAKAKEH
AVCKGHTH HIM NPEMHH DpPH NPUAOGHBAHETO M TAKCH, WA PA3XOOH, KOHTO ca HepazzienHa dact oT EJITL
Awoprusanmara o EJIIT ce Bonovusa BhB {muancoBHTe NpHXOAM B OTYETA 33 BCeOOXBATHMS oxof. 3aryGure,
BL3HIKBAIM OT 0Ge3LieHKa, Ce NPH3HABAT B OTIETA 33 BCOOXBATHHSA JOXO/ KATO JPyTH pazxoim.




CHUTHUT'A3 BBJTAPHA EAJ]
HOACHHUTEJIHH BEJEXKH
3a rogmmHara, npHKIOYBama Ha 31 Oexemepu 2016 r.

2.2 O6o0menne Ha CHMIECTBEHATE CUETOBOAHA NOTATHKH (mpogbKenne)

A) PHHAHCOBA MHCTPYMEHTH — ML PBOHAYAIHO NPA3HABAHE H [OCTEABAILD OLeHABAHE (MPOIL/IIKEHHE)
* MHHAHCOBH AKTHBH (POALTKEHHE)

OTtmuceane

®uHaHCOB aKTWB (WiH, KOFATO € NPHICKAMO, 9aCT OT (HHAHCOB AKTME HIH 4acT OT Ipyna oOT CXOXHH
bHUHAHCOBY AKTHBH) Ce OTIMCEA, KOTATO:
*  JIOTOBODHMTE NpaBa BEPXY NAPHIHUTE MOTOUM OT (PHHAHCORMS AKTHE CA H3TEKIIH;
¢  /IOTOROpHMTE NPaBa 33 FIOYY4BAHE HA NAPAYHH MHOTOLH OT (PHHAHCORHA AKTHB CA MPEXBLPICHH WIH
HpyxecTBoTo € IpHeno 3aJLIKEHHETO fga IUIATH HATEAHO NOTYYEeHUTE NapvMHHM MOTOUH Oe3
ChINECTBEHA 3a0aBa KbM TPETAa CTPaHA upe3 CIOPA3yMEHWE 33a NpPEXBbPIHE; mpu koero (a)
AApYX€CTBOTO € MPeXBBPIIUIO B 3HAYHTENHA CTENEH BCHIKA PUCKOBE M TION3H 0T COGCTBEHOCTTa BEPXY
$rnancosus axTue; WiH (6) JIPyXKECTBOTO HHTO € NPEXBBLPIMIO, HATO € 3aNasiio B 3HAYMTENHA
CTCNEH BCHYKH DPHCKOBE M NON3H OT COOCTBEHOCTTA BBPXY (PMHAHCOBHS aKTHB, HO HE € 3aIa3dio
KOHTPOIIA BBPXY HETO.

Korato JlpyxecTsoto e mnpexBbpmMno KOTOROpHMTE CH IpaBa 3a MONY4aBaHE HA MAPHIHHM NOTOLH OT
HHARCOBHA aKTHB KM € BCTHITAIO B CNIOPa3yMEeHHE 32 MPEXBLPIAHE H HATO ¢ NMPEXBRPIAN0, HATO € 3a0a3HiIo
B 3HAYMTE/IHA CTENICH BCHYKH PUCKOBE M IOJI3H OT COGCTBEHOCTTa BBPXy (DMHAHCOBHA AKTHB, HO € 3aNasHi0
KOHTpOIIA BBPXY HEro, TO MPONBIDKABA Ja NPH3HABA NPEXBLPIEHHA (MHAHCOE AKTMB A0 CTENEHTA Ha
TPOILIAABAMNOTO CH YJacTHE B HEro. B Tosu ciywalt JIpyKeCTBOTO NPW3HABA M CBBP3AHOTO 3abIDKSHME.
IIpexBBpneHHaT aKTHB M CBBP3aHOTO 3a7AbIKEHHE CE OUCHABAT Ha 6a3a, KOATO OTpa3iBa INpapatTa H
3adbIDKEHUATA, KOUTO JIPyRECTBOTO € 3aMa3mIo.

CremenTa hHa TPOABIKABAIMOTO YYacTHE, KOETO € NMOX (OpMata Ha TapaHINA 3a OpeXBLPIeHUs AKTHB, Ce
OLCHABA O NO-HHUCKATa OT ITbPBOHAYAIHATZ HANaHCOBA CTOMHOCT HA AKTHBA M MAKCHMAIHATA CTOMHOCT Ha
BB3HATPAXIEHUETO, KOETO MOKE /1A C€ HAIIOXKH /(2 O'b/ie BB3CTaHOBEHO OT JIpYRECTBOTO.

OfeaneHKa Ha (JHHAHCOBH AKTHBH

KoM BCfKa oTeeTHa n1ata [Ipy’ecTBOTO NpaBH NPENEHKA NAIA ChIIECTBYBAT OGEKTHBHH JOKa3aTeNcTBa, 4e
AajeH (GUHAHCOB aKTHB HIIM TPyna oT GHUHAHCOBH aKTHBH MOXE ha € obeslcHena. (MHAHCOBANT aKTHB MM
rpynata oT QHHAHCOBHM AKTHBM C¢ CUMTa 32 OGE3LEHEHA, KOTATO CHINECTBYBAT OOEKTHBHM JOKA3ATEICTEA 32
o0e3LieHKa B PE3y/ITAT HA €IHO HNH TOBEUE CHOGHTHS, KOMTO Ca BESHUKHATH ClIe MIEPEOHAYANHOTO NPH3HABAHE
Ha akTuBa ("cHOMTHE 3a TOHeceHa 3aryfa") H ToBa chOHTHE 33 mMOHeceHa 3aryba okaiBa BIMAHHE BBPXY
OYAKBAHHTE GBACIIN NAPHIHY [OTOUM OT HUHAHCOBMA AKTHB HIM [PYNATa OT (MHAHCORM AKTHBH, KOWTO MOTAT
fa ObaaT HAfEKMHO oLeHeHH. JlOKasaTelICTRaTa 33 OGE3UCHKA MOTAT A BITIOUBAT HHIMKAMH, Y€ JTHKHHIM
HIH [pyna OT LIKHHIM W3IATBAT CEPHO3HH (PHHAHCOBY 3ATPYAHEHNS HIIH C4 B HEH3ILIIHEHHE WITH IPOCPOIHE
IIpH H3ILTAMAHETO Ha JIMXBH HIH TIaBHEIIM, HIIH BEPOATHOCT na obaBaT
HEILIaTe:KOCIIOCOGHOCT/CELPX3aUThXHANOCT WIH A3 NPEANPHEMAT (BHHAHCOBA DEOPTAHM3ALMA, HIM KOTATO
HAOMO/2BaHN [IAHHH MHIMKHPAT W3MEPMMO HAMANCHHE B OYAKBAHHTE ObIema OapHYHH TOTOIH, KaTo
HanpuMep MPOMEHH B NPOCPOYMATA HIIH MKOHOMHMYECKH YCIOBHA, KOMTO €4 CBBP3aHH C HEH3ILIHEHHS OT

CTpaHa Ha JITbXHHUIINTE.

Dunancosu aKmusu, OMYUmMant RO aMOPMUIUPARA CIotHoC

32 QMHAHCOBM AKTHMBH, OTYUHTAHM [0 AMOPTH3MPAHA CIOWHOCT, JIPYKECTBOTO ObPBO MpEIEHABA IaIH
CBIIECTBYBAaT OGEKTMBHM AOKasaTe/CTBa 3a 00E3NEHKA MHAMRMIYATHO 3a (MHAHCOBH AKTHBH, KOMTO ca
CBIIECTBCHH MOOTACTHO MM KOJIEKTHEHO 3a (PMHAHCOBH aKTHBH, KOHTO HE €A ChIIECTBEHH IIOOTAENHO. AKO Ce
OTPENCITH, Y€ HE CHIIECTBYBAT OGCKTHRHM JIOKA32TE/ICTBA 32 06eIUCHKa HA HHAMBUIYATHO OLICHAB2H (HHARCOR
AKTHB, HE3ABNCUMO AU TOH € CHINCCTREH IIIA He, aKTHRBT CE BKIIYBA B IPyNa OT (PHHAHCOBH AKTHBH ChC
CXOIHH XapaKTCPUCTHKA Ha KPEIHTEH PHCK U Ta3W rpyna oT (MHAHCORM aKTWBH CE ONEHABA 3a 0Oe3LEHKA HA
KOJICKTHBHA 0a3a. AKTHBH, KOHTO Ca OUEHEHH 32 0631 HKa HRTHBHAYATHO K 33 KOHTO 3ary0ara oT o0e3ueHka e
H MpOJb/IKaBa fia Gb/le IPHU3HABAHA, HE CE BKIIOYBAT B KONEKTHBHATA OLEHKA 32 06E3CHKA,




CHTHI'A3 BBJITAPHA EAJ]
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2.2 OGoOmenne HA CLITECTRCHATE CYETOBOAHR MOTHTHICH (mpoab/KeANE)

K) PHHAHCOBH HHCTPYMEHTH — ITLPBOHAYATHO NPH3IHABAHE H MOC/IEABAIO OUEHABAHE (PO BL/TKEHNAE)
® (DUHAHCOBH AKTHBH (NPOALIKEHHE)
Obe3nenxa Ha pHAAHCOBH AKTHBH (NpoaLaxkenne)

AKoO CchbIecTBYBaT 0GEKTHBHH JOKA3aTEICTBA, Y€ € BEIHHKHATA 3aryba or obesueHka, cyMara Ha 3ary6ata ce
OLIEHABA KaTO pasnukaTa MEXAy 0anaHcOBaTa CTOHHOCT Ha AKTHBA M CErallHATA CTOHHOCT HA OUAKBAHWTE
OBIEIH NapiyHK MOTOLM (KATO C& MIKIOYBAT GBIelH OYaKBAHM 3arybH mo 3aeMH, KOHTO BCE OwIe He ca
nonecend). CeraliHaTa CTOAHOCT HA 0YAKBAHMTE GhIemmu NAPHIHKE TIOTOIY C€ ANCKOHTHDPA IO IHPBOHAYATHNA
e()eKTHBEH THXBEH NPOLEHT B (PMHAHCOBHTE AKTHBH.

banaxcorara cTOMHOCT Ha aKTHBa ce HAMAnsBa pe3 HIMOA3BAHE HA KOPEKTHBHZ CMETKA M cyMara Ha 3arybara
Ce [IPA3HaBa B OTYeTa 3a BeceoOXBaTHHA noxon. IIpuxomuTe OT MHXBM NPOIB/DKARAT A C¢ HAYHCIABAT BBPXY
HaManeHara GalaHcoBa CTOMHOCT KaTO Ce H3MO3BA JTHXBEHHA NpOLIEHT, KOHTO € H3MeN3BaH 3a ITHCKOHTHpaHE
Ha OBIEIMMTE NAPAYHA HOTOIM 33 LENMTE Ha ONCHKA Ha sarybata or obesnenka. [IpuXonHTe OT MHXBM ce
OTPAsABAT KaTO 4YacT OT ()MHAHCOBHTE NPHXOAM B OTIETA 33 BCEOOXBATHHA A0XOA#. 3aeMHTE, Hapel Che
CEBP3AHUTE ¢ TAX NPOBM3MH, Ce OTIMCBAT, KOTATO HE CHIIECTBYBA peANACTHYHA BL3MOXKHOCT T€ Ja OnIar
cu0pann B 6bIeme W BCcHIKH 0be3ederus ca peamn3npaHn Wik ca 6Wiu npexBepeHn Ha JIpykecTBOTO. AKO B
fiocriefipalya ronuHa, cymMara Ha O9akeaHaTa 3aryba oT ofeslieHKa ce YBETHYH HIN HaMalee, nopagu cLOATHE,
Bb3HUKBAWIO CE/l IPU3HABAHETO Ha 00€3LICHKaTa, 10-PAaNo NpA3HATaTA 3ary6a oT ofie3llenka ce yBenrHuaBa uin
HaManaRa Jpes3 KOPEKUHA B KOPEKTUBHATA CMeTKA. Ako O6bAewo oTnHceane Gbie BHICTAHOBEHO Ha IO-KbCEH
€Tarl, BE3CTaHOBABAHETO C€ DH3HABA B OTYETa 32 BCEOOXBATHAA A0XO0L,

o (DUHAHCOBH NACHBH
I=pBroAaYaTHO OPU3HABAHE U OLCHSIBAHE

OunancopaTe nacuey, B obxeata ma MCC 39, ce KnacHQUIMPaT KaTo (DMHAHCOBH NACHBH, OTYMTZHH IIO
CNpaBea/MBa CTOHHOCT B MevanbaTa WM 3arybara, HiH KaTo 33€MH ¥ IPHBICUCHH CpecTBa, HIH KATO
ACPHBATHBH, KOMTO €2 e(EKTHBHHM XCIKHpAlld HHCTPYMEHTH, KAaKTO TOBZ € no-yMectHo. [pyxecTroTo
Oonpezend KIacHpHKAUMATA Ha CBOMTE (PUAAHCOBH [IACHEM IIPH ITHPBOHAYATHOTO HM NpH3HAEaHE.

(DHHAHCOBKTE MACHBH CE NPH3IHARAT MBPBOHATAHO 11O CIIpascIvBaTa UM CTOﬁHOCT, I#oC, B Cﬂy‘[aﬁ Ha 3acMH
H NPHBJIICYCHH CPENICTBA, Pa3sXoauTe 110 CAENKaTa, KOUTO ¢ OTHACAT IIPAKO KbM npu,z(oﬁusaﬂe'ro Ha l'I)HHaHCOBI/Bl
MacHB.

DuHAHCOBHTE TACHBY Ha J[PYMECTBOTO BKIIOYEAT THPTOBCKH H APYIH 3aAbKEHES I IAXBOHOCHH 3aCMI.

IMocaeaBaillo oneRnBaHe

TNocnenpamoro onerABane Ha (MHAHCOBWTE NIACHBH 3ABHCH OT TSXHATA KmacHpuKanyg, KaKkTo cieasa;

3aemu u npuaneuenu cpedcmsa

Cnex UbpBOHAYANTHOTO HM NpPA3HABAHE, 3a€MHTE H NPHBIEYEHUTE CPEICTBA CE OLCHABAT [0 AMOPTHZMpAHA
CTOHHOCT NpH M3NON3BaHEe Ha Metoga Ha BEJITL. [leuanbure n 3arybdTe OT 3aeMH H TPHBIEICHH CpeICTEa Ce
UpH3HABAT B OTYETA 32 BCCOOXBATHMA AOXOM, KOraTo MACHBBT CE OTIHMCBA, KAKTO H 9pe3 mpoueca Ha

AMOPTH3AIMA.

AMODPTHZHPEHATA CTOMHOCT Ce M3YMC/IABA KAaTO C€ B3EMAT TOJ BHAMAHKE BCAKAKBH AHCKOHTH WM [PEMHH TIpH
NpuaoOHMBAHETO W TAaKCH, HIH PA3XoOH, KOHTO ca Hepasaensa dact or EJII. Amoprusanmsta mo EJIII ce
BKJIIOYBA BBB (PHHAHCOBHMTE PA3XOJH B OTYETA 38 BCEOGXBATHHA ZOXO/,
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CHTHUI A3 BBJITAPHA EAJ
INOSICHUTEJIHHA BEJIEXKKH
3a roaunara, npukmouBama Ha 31 gexempu 2016 r.

2.2 OGobmcnne HA CHIMECTBEHATE CUCTOBOARE HONHTHKH (npoabakeHnE)

X) PUHAHCOBH HHCTPYMEHTH — IILPBOHAYATHO NpH3HABAHE W MOCIEABALL0 OUEHSBAHE (TPOALIIKEHHE)
* QUHAHCOBH MACHBH (NPOAL/KCHHE)
Ornuceane

(DOHHAHCOR TACHB Ce OTMHCBAa, KOrarQ Toit e IOoraceH, T.C. KOraro 3abIKEHHETO OonpeacneHo B AOroBOpa ¢
OTHaaHAIO HIIH e AHYITHpaHO MITH CPOKBT MY € M3TCKBJI.

Koraro cpmectByBam dvAaHCOR macue 6bie 3aMeHeH c ApYT OT CBIIHA KPEOUTOP NpPH 3HATHTENHO PATINYHE
YCIOBHA WM YCOBUATA HA CHUICCTBYBAIMA NACHB OBIAT CHINECTBEHO MOAMQUIMPAHW, TA3H 3aMAHA W
MonubHKALKA Ce TPETHPA KATO OTTMCBAHE HA THPBOHAYATHUS MACHE K TpH3HABAHE HA HOB IIACHB, 4 PANUKATE
B CHOTBETHHTE OanaHCOBM CTONHOCTH CE NPH3HABA B OTYETA 32 BCEOGXBATHYA J0XO0m.

¢) Komnencupane wa gmnancosu HHCTPYMEHTH

(DHHAHCOBUTE AKTHBM H (PHHAHCOBHTE NACHBR ce KOMIICHCHPAT H HETHATa CyMa Ce NPEACTaBA B OTYETA 32
puHAHCOBOTO CHCTOSHMHE, KOTATO H CAMO KOTATo, & HATHIE IOPMIMYECKH YIPAKHAEMO HPARO 32 KOMIIEHCHPAHE
Ha NpU3HATHTE CyMH H [IpyXecTBOTO UMa HamepeHwe 3a ypekjaHe Ha HeTHa 6asa, WM 3a €JJHOBPEMEHHO
PeaM3NpaHe Ha aKTUBMTE M YpeXaaHe Ha TACHEHTE.

K) Ouensgpane Ha cnpaBefIMBa CTOHHOCT
HpykecTBOTO OUlEHABA CBONTE HHRECTHIMOHHN MMOTH IO CHpaBeUIHRa CTOMHOCT KbM OTHETHATA AATA.

Crpaeenmeata CTOMHOCT € IeHarta, kosTO GH Guia fony4eHa ot npojaxkfa Ha aKTHB WIM IDIaTeHa 33
TIpeXBBPIIAHE HA NAcHB B 0OMIalina c/leka MeX/Ty na3apHM YIacTHUDM KbM 1aTaTa Ha oileHkata. QUeHIBaHETO
[0 crpaseinBa CTOHHOCT ce 0asHpa Ha MpPEANONOKEHHETO, Ye caenKaTa 3a npofax0a Ha aKTHB MIH
TPEXBBPIIAHE Ha NACHE CE OCHINECTRABA;

® Ha OCHOBHMA Na3ap 3a& ChOTBETHHA AKTHB HAN NACHB, HIH
® TPH OTCHCTBHE HA OCHOBEH NA3ap, HA Hal-H3rOJHMA a34p 3a ChOTBETHYA AKTHE W/IH IACHS,
OCHOBHUAT WIIH Hali-H3rOIHAAT Nasap TPAOEA A2 OBAE JOCTHIEH 32 JpyxecTBoTO.

CrpaseiiBaTa CTOMHOCT Ha aKTMB HIIH TIaCHB CE OLEHABA KATO e HPaBAT NMPEATONIOKEHHA, KOUTO Na3apau
YIaCTHILM G1Xa HATPABHIIH NIPH ONPE/IENsHE HA UeHATA HA AKTHBA MM HACHEA, KATO Ce npHema, 9e Te AcficTRaT
B CROA H2Ji-100bp HKOHOMHYECKH MHTEpEC.

OuenABaHETO Ha COpaBEANHBATA CTOHHOCT HA HE()MHAHCOB AKTHB B3eMa OpEABHA COCOOHOCTTa Ha MasapeH
YHACTHHK Jia reHEpHpa MKOHOMHYECKH W3TOZM OT M3MO3EAHETO HA AKTHEA Cnopen Haii-epexTVRHATA H Haii-
nobpara My ynorpeGa Wi ot nponak6ara Ha akTHBa Ha IpYT I83apeH YYaCTHHUK, KOHTO Ille H3Mon3pa aKTHEA
coopen Hali-epexTuBHaTa M Hali-no6paTa My yrotpeba.

JpyKecTBOTO W3MON3BA ONEHHMTENCKH METONH, YMECTHH Hpu o0cToATENCTBaTa, 3@ KOMTO HMa HOCTATHYHO
AGHHH 32 OLEHABAHE HA CNPABEMIHEATA CTOMHOCT KATO CC MaKCHMH3Mpa H3LON3BAHETO Ha TOAXOAALIH
HabmoNaBaHK BXOIAINY JAHHH B CE CBEX/1A 10 MUHHMYM H3ITONI3BAHETO Ha HeHaGMOAABAHH EXOIALIY JaHHY.

Beiyke aKTHBM H IIACHBH, KOHTO Ca OLEHEHH IO CIPaBEeNIHBA CTOHHOCT HITM 33 KOHTO CE H3HCKBA
OTMOBECTABAHE H2 CHpPaBENINBA CTOHHOCT BLE (PHHAHCOBHA OTHeT, ca TPYyMHPaHH B KaTETOPHM CHOpEH
liepapxHaTa Ha CUpaBeqIMBATA CTOHHOCT, KAKTO € OMHCARO mo-mony, BB3 OCHOBA HAa HaN-HHCKOTO HHBO
H3NO/I3B2HH BXOJSIIA NaHHH, KOMTO AMAT 3HAYHTETHO BINAHHE NPH OLEHABAHETO Ha CIIpaBeIuBaTa CTOHHOCT
KaTo L410;
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CHTHMF A3 BBJTAPHSA EAJT
HOACHUTEJHH BEEJEKXKKH
3a roaMHara, NpUKTOYBaa Ha 31 nexemepH 2016 r.

2.2 O6o6menne HA CHIECTBEANTE CICTOBOAHH MOJHTHKH {npoaw/DKeHHE)
#) OnensnBade Ha cnpaBeIMBa CTOHHOCT (IPOAL/EKEHHAE)

* Hupo 1 — Manonsear ce KoTupaHy (HEKOPHIMpanu) LEHH HA aKTHBHH nazapy 33 HACHTHIHH AaKTHBH HIH
MMACHEH;

* Huro 2 — Jlpanarar ce OUEHHTENCKH METOAM, OPH KOHTO Hal-HMCKOTO HHEO WM3MON3BAHH BXOTAIIK
AaHHH, CBIIECTBEHH 32 OLEHKATA 0 COPABEANMBA CTOHHOCT, ca HAOMOJABAHW MM TPAKO, HIH
KOCBEHO;

¢ Hueo 3 — H3nonssar ce omEeHUTENCKH METOAH, IPH KOHTO Hal-HHCKOTO HHBO M3IIOJ3EAHH BXOMAMM
JlAHHH, CHINECTECHH 33 OLCHKATa N0 CHpaBeAnBa CTOMHOCT, ¢4 HeHaOMOJABAHM.

3a aKTMBHMTE M IACHBHTE, KOMTO CE OLEHABAT DErypHO N0 CNpase;iHBa CTOHHOCT, JpyxecTsoro
PEpasIexka KATETOPHIHPAHETO MM HA CHOTBETHOTO HHBO OT HepapxXufTa Ha CrpaBeliMBaTa CTOHHOCT (BB3
OCHOBA Ha Hali-HHCKOTO HUBO U3NON3B2HM BXOJAIIH JAHHH, KOHTO MMAT SHAYATETHO BAMAHKE [IPH OLICHABAHETO
HA CTIPaBEINEATA CTOHHOCT KATO UAJIO) KbM Kpas Ha OTY4eTHH#A NIEPUOJ H ONpelieNa AATH HMa HeOGX0IAMOCT OT
H3BBPIIBAHE Ha TpaHC(ep(H) OT eTHO HUBO B JPYTO.

KBM BCAKa OTHETH2 /aTa, PHKOBOLCTBOTO NPABM AHATHZ HA HAMEHEHHSTA B CTOMHOCTHTE Ha aKTHBHTE, KOWTO
NOAJICIKAT Ha NPEOLICHABAHE CRIIACHO CUETOBOIHMTE HONMTHKH Ha JIpyxecTBoTo. TOBA BK/IOYBA Tpernes Ha
KINGIOBHTE BXOAAWIM JAHHH, H3MON3BAHY B [IOCACAHATA OLECHKA H CPABHABAHETO MM C MOXOAAIA MCTOPHIECKA
MH(OPMAUHA KaTO CKNOYEHM IOTOBOPH M IPYTH NOAXOIANM JOKYMEHTH. Chmo Taxa, PBKOBOACTBOTO,
CBBMECTHO CRC CIIENHANHCTHTE-OLIEHHTEH, CPABHABA NPOMEHHTE B CIPaBeUIHBATA CTOMHOCT HA BCEKH AKTHUB
WJTH ACHE C [IOAXOAAMIH BHHIIHE H3TOYHHIIHE, 32 1a NPETICHA Aa/IH IPOMEHHTE Ca PAsyMHH.

3a nenuTe Ha OMOBECTABAHETO HA cIpasejIHBaTa CTOHHOCT, HPY)I(CCTBOTO onpefens pasiii9HH K1aCcOBS AKTHEH
H [TACHBH B 3aBHCHMOCT OT TAXHOTO €CTECTRO, XAPAKTEPHCTHKH H PHCK # OT ChOTBETHOTO HHBO OT i«iepapxwrra
Ha CIIpaBSITHBATA CTOﬁHOCT, OIMMCAHA T10-Tope.

3) OcHOBeH KAMMTAJ

OCHOBHHAT KaITHTA/ € NPENCTARSH 10 HOMHHANIHATA CTOHHOCT HA H3AACHHTE H NIATEHH AKITHH.
IMocTennennsra ot H3Tai€HY aKIHH HaJ TAXHATA HOMHHATHA CTOHHOCT ce OTYHATAT KaTo HpeMIflﬁ'H'lfI pezepeH.

H) UMOTH, MALTHHH M CHLOPBKESHAS

MMoTeTe, MamimknTe M CHOPBKEHHATA CE OTYHMTAT 10 UEHA HA OpHIOGMBAHE, HAMANEHA C HaTpyTIaHHTE
aMOpPTH3aUHA H HATpynanute 3arybu or obesueHka, ako MMa Takusa. Ilemata Ba npuaoGHBaFe BKMOYBA W
Pa3XOIH 32 NOJMAHA HA T4CTH OT MAUIMHATE H CHOPHKEHHATA, TIDH YCNOBKE, Y€ OTTOBAPAT HA KPHTEPHHTE 3a
NpW3HABaHE Ha aKTWE. [Ipy M3BBpIIBaHE HA PA3X0AM 32 OCHOBEH NPETIIe] HA MAMMHA H/HIH ChOPBIKEHHE Te C&
BEJIIOYBAT B OAIAHCOBATA CTORHOCT HA CHOTBETHMS AKTHB KATO PA3XONM 33 [OMAHA, [IPH YCIOBHE He OTFOBApAT
Ha KPHTCPHUTC 32 PM3HABAHE HA AKTHB. BCHYKH ApYrM pasxoiw 3a PEMOHT M NOAZPEXKKA e TPH3HABAT B
OT4eTa 33 BceoOXBATHUA IOXO] B IEPHOJA, B KOHTO ca H3BhPIIEHH,

AMop'm3auHme C€ M3YHCIIABAT Ha 6asa na JHHelHus MCTOA 32 CPOKa HA IONE3HUSA KHBOT HA AKTUBHTE, KOHTO
Ca OIPeICICHH KAaKTO CleaBa

2016 2015 2014
Crpagu 25 romuem 25 roapmu 25 rogvmu
lazonporogu 40 roguHn 40 ronHuA 25 roaunm
Maurzuy u obopyzaBaHe (pasxoaoMepy) 6.6 TOMHEHH 6.6 roauHM 6.6 roeHH
Maimnm i o6opyaBase (CHo0IMuTENHa TEXHHUKA) 3.3 rogurn 3.3 roguuu 3.3 roauan
Mammnu 1 0bopyBaHe (KOMIOTHPHE yCTpolicTBa) 2 roavHR 2 ronunn 2 roauan
TpancnopTHH cpencTBa 4 roguHK 4 roguuu 4 roguHm
Cronancku HHBEHTAp 6.6 ronrHn 6.6 roaquHHu 6.6 rogHHK
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CUTHIA3 EBJITAPUS EAJ
NOACHHUTEJ/IHH BEJIEKKH
3a roaumara, nprkmouBama Ha 31 nekemspn 2016 r.

2.2 OGobmenne Aa CLIIECTBERNTE CIeTOBOAHH HOJIHTHKH (IPOXb/GKEHAE)

#) UMOTH, MaUIHHH U CHOPBEKEHHA (npoab/IKeHne)

HMOT, MaliHa ¥ ChOPBKEHHE CE OTIHCEa Ipu npogakbaTa My HIH KOTaTO HE CE& OYakBAT HUKAKBH OpOemu
HKOHOMIMCCKH H3rOAH OT HEIOBOTO M3MOJI3BRHE HIIM IPA 0CBOGOKIABARE OT Hero. IlevanGure wmu 3arybure,
BESHHKBAINM IIPM OTNIHCBAHETO HA AKTHBA (IIPEICTABNABAIIH PasMKaTa MeXIy HETHHUTE NOCTBIUIEHHS OT
nponaxGaTa, ako ¥Ma TakhBa, H 0ANaHCOBATA CTOMHOCT Ha 4KTHBA) CE BKJIYEAT B OTYETA 332 BCeoGXBATHHI
HO0X0[, KOTaTo akTHBET OB/¢ OTIIHCaH.

B kpas Ha Beaka UHAHCOBA rOAMHA Ce MIBBPIIBA NPErNEN HA OCTATHUHMTE CTOHHOCTH, TONEZHHA JKHEBOT M
TIpHNAraHuTe METONM HA AMOPTH3AlMA HA AKTHBHTE H AKO OYAKBAHUATA CE PANINYABAT OT NIPEAXOIHUTE
TPAGIH3UTENHN OLEHKH, IIOCIEHMTE C& MPOMEHAT B GbIemu MIEPHOTH.

#) JInawnr

OnpenensHero namm JafieHo CHOpazyMeHHE NPEACTARIABA WU CHIBDKA JIM3UHT ce Gasupa Ha CHINHOCTTA Ha
CIOpa3yMEHWETO B HETOBOTO HAYa/10 M H3HCKBA OLEHKA OTHOCHO TOBA JAIH M3MbIHEHHETO Ha CTIOPa3yMeHHETO
3aBHCH OT H3MIOM3BAHETO HA KOHKDETCH aKTHB MM aKTHBH M JANH CTIOPasyMEHHETO TPEXBEPIIA NPABOTO 3a
H3NOI3BAHE HA AKTHBA.

Apyoicecmaomo kamo nusunzononysamen
HpyxecTBoTo KnacHpHOMpa NUIHHCOB AOTOBOP KaTo (HHAHCOB NHM3HHT, aKO TOMH NPEXBEPIA B 3HAYHTENHA
CTEIICH BCHYKH PHCKOBE M H3TOJHM OT COOCTBEHOCTTAa BBPXY HAeTHA akTuB. B HavanoTo Ha JTH3MHIORHSA CPOK
(MHAHCOBHA MU3MHT Ce MPU3HABA KATO aKTHE M IACHB B OTYeTa 3a (PUHAHCOBOTO CLCTOAHUE C pasMep, Koo B
HA9anoTo Ha IMINHTOBMA JOrOBOP € PaBeH Ha CIPAaBEUIMBAaTa CTOMHOCT HA HACTHA aKTHB HITH aKO € ITO-HHCKa,
[0 HACTOAWATA CTOHHOCT HA MHHHMATHHTE JH3HHIOBM ILIAEHUA. JIM3HEIOBHTE IMAMIAHKA CE PaINpeNensT
MeXay QUHAHCOBHTE Pa3Xx0aM H HAMANEHHETO HA 3aTRKEHHETO NO MH3HHTA Taka, 4e Ja ¢¢ MOAYYH NOCTOAHEH
JIAXBEH NPOLEHT BEPXY OCTABAMIOTO CANIO Ha 3aXbIKeHveTo. OHHAHCORMTE PasXoay ce NMpH3HABAT AHPEKTHO B
OT4eTa 3a BceoOXBATHUA JOXOM,

AKTHBUTE, IPHAOOHTH [IPH YCIOBMATA HA (PHHAHCOBY JH3HHT Ce aMOPTH3HPAT 33 CPOKa HA TMONEIHMA JKHUBOT Ha
axTHBa. Ao ofaue HAMA pasyMHa cTeneH Ha CATYPHOCT, 3¢ JipyxecTBOTO wie¢ mpuxobHe cobcTREHOCTTa BBPXY
TAX 0 Kpad HA CPOKA Ha JM3HHTOBEA JOTOBOD, 2KTHBUTE CE AMOPTH3IMPAT Mpe3 MO-KPaTKHA OT JBaTa CPOKa -
CPOKa Ha NO/IC3HKA KUEOT HA aKTHBA WIH CPOKA Ha TH3HHTOBAS JOTOBOP.

JlusHAroBrTe MNAmMAHKMATA OO AOTOBOPH 33 ONEPATHECH NMMIMHT C& MIPU3HABAT KATO PasXoX B neyamdara wiau
3arybara Ha 6a3a NTHHENHMA METOJ 3a CPOKa Ha THIMHIOBHA JIOTOROP.

KM 31 nexemepn 2016 1. JIpy®ecTBOTO He € IPUAOCGRIO aKTHBY Ha JHIUHT H HIMa Takusa (2015 r: myna).

K) Paixonn no zaemm

Pasxonu 1o 3aemu, npsxo cesp3any ¢ MpANOGMBAHETO, H3rPAKAAHETO HITH TPOM3ROJCTBOTO HA AKTHR, KORTO 1O
HEOOXOAMMOCT OTHEMa 3HAYHMTENEH MEPHON OT BpeMe, 3a 1a Ce TOLTOTBH 3a Ope HasHAYEHHETO CH WM 33
npojax6aTa cH, ce KANMHTATH3HPAT KATO YaCT OT HETOBaTa [EHA Ha npugotueane. Bemaka apyrd pasxoau mo
3aEMU C€ OTIHTAT KATO PasXo/| B [IEPHOJA, B KOKTO BE3HHKBAT. Pa3XoMTe MO 3aeMu BKMIOMBAT IUXBHTE ApYTH
Pa3sXo/H, KOHTO [IpysecTBOTO H3BEPIIBA BLR BPh3Ka C ONYABAHETO HA NPUBJICTCHH cpencTea.
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CHUTHT A3 BhJITAPUA EAJT
NOACHUTEJHMU BEJIEXKHA
3a roguRaTa, npuKIOYEama Ha 31 nexemBpH 2016 r.

2.2 O6obmenne Ha CHMECTBEHATE CICTOBOIHN MOIHTHKH (npoan/uxenne)

i) HeMaTepHannu akTHBA

Hemarepuanaure akTHBY, MpHIOOGHTH OTASIHO, C& OLCHABAT ITEPBOHAYANHO IO IIEHA Ha npupodnBane, Chex
TEPBOHATANHOTO NPH3HABAHE HEMaTCPHaNHHTE AKTHBH CE€ OTYMTAT MO LEHA Ha NPHIOGHBaHE, HaManeHa ¢
HATPYNaHHWTe aMOPTH3ALHHE ¥ HATPYIAHWUTE 3ary0H oT 0fe3neHKa.

TMone3sHuAT KHBOT Ha HEMAaTCPHATHATE AKTHBH € ONpeJesieH KaTo OrpaHH4Y¢H, KaKTO CICABa:

2016 2015
JInnensn 35 ropunu 35 ronunn
TIporpamu nponykTh 3 roguan 3 roguHn

HematepuaiHuTe akTABY ¢ OTPaHMYEH NONE3CH XUBOT c& AMOPTH3MPAT 3a CpOka Ha MOIE3HHA WM JKHBOT H Ce
TECTBAT 3a 00e3LECHKA, KOTaTO CHIECTBYBAT UHIHKALIAM, Y€ CTOMHOCTTA MM € oGe3ileHeHa. AMOPTH3AUMOHHEAST
TEPHOL M METONBT 32 AMOPTU3ALEA HA HEMATEPHATIHHTE AKTHBH C OTPAHH4EH I0JIE3€H XKMBOT C& NPErNexIaT
Haii-Malko B Kpas Ha BCAka QupascoBa rogmHa. TTPOMEHHTE B 0YAKBAaHHA IONE3eH KHBOT MM Mojen Ha
ROHCYMHpaHe Ha ObJemuTe MKOHOMHYECKH W3TOJM OT HEMATEPMATHHS AKTHB CE OTUHTAT Ype3 NpoMAHA Ha
aMOPTH3ANHOHHMA CPOK HIIM METOJI H C€ TPETHPAT KaTo NPOMAHA B IIPHOMM3HTENHUTE CUETOBOLHY ONCHKH.

[TewanGure wid 3&1"}761411‘6, Bb3IHUKEAUTH INPH OTIIHCBAHETO HA HEMAaTCPHATICH aKTHB, MPEACTABIABAIIH pasnHKaTa
MCKIY HECTHHTE NOCTHILICHNMA OT npo,uamﬁa‘ra ¥ 0alaHcoRaTa CTOMHOCT Ha aKTHBA, €€ BKIIOYBAT B OTYETA 3a
BCEOOXBATHHSA JOO0X0[H, KOTaTO aKkTHBBLT 6’1:-,[[6 OTITHCAH.

M) Marepuanun 3anach

MaTepHBJ'lHHTe 3alIacy ¢¢ OLEHABAT N0 N0-HHCKATA OT cebecToMHOCTTa B HETHATa peanmM3HpyeMa CTOMHOCT.
Pasxoz[me, HalpaBeHH BBE BPB3Ka € [OOCTABAHETO Ha METCPHATHATE 3aNacH JO TAXHOTO HACTOAINO
MECTONONOKECHHE H ChCTOAHHUE, C¢ OTYHTAT KaKTO cinenBa:

Marepnanu - [Ilo pocrasHa ctoiiHOCT, ompenenena Ha Gasa HAa MeToaa »CPEIHO-
mpeTerniieHa CTORHOCT”

Croxu — Ilo nocrasa cTOHHOCT H BCHYKH OPEKH PasXOAH, CEBP3aHM C JOCTABKATA

t]

HamaJieHa ¢ pabaTi M OTCTHLOKH
Hernata peammupyeMa cTofHOCT ¢ npemmonaraeMara IpoakHa LeHa B HOPMANHHA XOX Ha CTONAHCKATa
AEHHOCT MUHYC NPUGIHINTENHO OLCHCHHUTE PasXOMM 3 3ABBPIIBAHE HA POUBOICTREHHA UKL 1 Te3H, KOHTO

¢a HeoOXO0JHMH 34 OCBHIIECTRABAHE HA npoxaxbara.

KoM 31 fexemspH 2016 r. JIpyxecTBOTO HAMA HATMIHY MaTepHanHH 3anacH (2015 r.: myna).
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CHUTHUr A3 EBJICAPHS EAZT
TNMOACHHATEJIHH BEJEKKH
3a rofunAara, npEKOYBaIma Ha 3 1 nekeMBpH 2016 1.

2.2 Oto6mente Ha CHIMECTBEHHTE CICTOBOAHH MOIATAKH (nponnxenne)

H) OGe3iteHKa HA HePHHAHCOBH aKTHBM

KM Beaxa oTyeTna nara, JIpyKecTBOTO OUeHABA TalH CBUISCTBYBAT MHIMKAIHH, 4¢ JaJeH akTHR ¢ 06e3IeHen.
B cnyuali Ha TAakMBA HHAMKAIMM WIH KOT4TO CE H3NCKBA ©KETOREH TecT 3a 00€3LeHKA HA NAINEH AKTHE,
HpyXecTBoTo Onpesens Bh3CTAHOBMMATA CTOMHOCT HA TO3H aKTHB. BracTaHOBAMATA CTOMHOCT HA aKTHEA € IO-
BHCOKAT2 OT CIpAaBEeMIHBATA CTOHHOCT, HaMaleHa ¢ PasXOOHTE 33 npogax0a Ha akTHEA WM Ha obekTa,
resepupam napaau notowd (OITIM) u cToifHocTTa My yrotpe6a. BrscTanoBiMaTa cTOHROCT ce onpejens 3a
OTACJCH aKTHB, OCBEH B Cy4aii, de IIPu H3NON3BAHETO HA aAKTHBA HE CE TEHEPHPAT HapHYHH MOTOLHM, KOUTO A3
€2 B 3HATHTENHA CTEICH HE3ABHCHMH OT NAPHIHHTE TIOTOLH, FEHEPUPaHH OT ApYrH aKTHBH MM TPYIH OT
akTHeH. Koraro Gamancosata cToliHOCT Ha Janed axtue wix OUTII e [IO-BHCOKA OT HEroBaTa BB3CTAHOBHMMA
CTOHHOCT, TO# ce cuMTa 3a obe3meHeH W GaraHCOBATA MY CTOHHOCT c€& HaMalIABa JO HETOBATA BH3CTAHOBHMA
CTOHHOCT.

Ilpm onpenenanero Ha crodiHocTra B ymoTpe6a HA aKTHR, OuAKBAHHTE Obmemy mapmuHA TIOTOLWM ce
AMCKOHTHPAT JI0 TAXHATa Ceralliia CTOHHOCT KaT0 Ce M3NON3Ea HOPMA Ha AWCKOHTHPAHE HPELH MAHBIH, KOATO
OTpasiBa TeKylliaTa Iasapha OUEHKA HA CTOMHOCTTA HA IAPHTE BHB BPEMETO H CHEIMAMYHHTE 32 aKTHEA
puckope. CrpaseainBaTa CTOMHOCT, HAMANeHa ¢ PasxOmuTe 3a nponaxfaTta ce onpemenaHero Ha Gasa Ha
CKOpOLIHH Na3apHH CAEJKY, ak0 MMa TaKWBA. AKO TaKWBa CHAEIKH He MOraT Ja Obaar uaeHTHOMIMpany, ce
Mpuiara MOAXOIAIN MOAEN 33 oneHKA. Hanpapenmre M3umcleHWs ce MOTBBPKIABAT 9pe3 M3N0J3BAHETO HA
ApYTd MOICIH 32 OLEHKA WM APYTHM HANMYHH H3TOTHMLM Ha MHGOPMAlHs 33 CIpaBe[THBATA CTOMHOCT Ha
4KTHB HIIM 00€KT, FeHEpUpAIT MApHuHY [TOTOLHY.

H3aucnenusta 3a obesuenka ce 6asupar Ha Noapo6HH GIOKETH H MPOTHO3KM KAIKY/IAIINH, KOWTO €4 H3TOTBEHH
nooraenHo 3a Beexu OITI, keM KoiiTo ca pasmpeneneHu MHIABMAYATHH aKTHEW. Te3n GlopkeTH u NpOrHO3Hy
KanKy/januy OOMKHOBEHO TIOKPHBAT MEPHOA OT NET TOAWHH. Ilpu no-auiry NepHOAW Ce M3YMCNABA HHIEKC 3a
ABATOCPOICH PACTEK U TOM Ce Ipuyara cies neTata roAuHa KbM GnhIemure [IaPHYHH [OTOIH.

KBM Beska oT9eTHa Aata, JpyxecTROTO NMpeueHsBa AamH CBHINECTBYBAT MHIHKALMH, Ye 3arybaTta oT obesreHnka
Ha AKTHE, KOATO € MPU3HATA B NPEAXO/HK NEPHOIN, MOXE BeUe Aa HE CHIIECTBYBA VA ITBK Ja € HAMANSIA, AKO
CHINECTBYBAT NONOCHHM MHAMKAIWH, JIpyXKeCTBOTO ONpelelns Bh3CTAHOBMMATA CTONHOCT HA AKTMBEA uny Ha
06eKTa, reHepHpar napydHy NoTouw. 3ary6ara oT o6e3NeHKa ce Bb3CTAHORIBA o0paTHo caMo Torasa, KOraTo ¢
HACTBITAIIA NPOMARA B NPHOIHIMTENHWTE OLEHKH, H3NONIBAHM TIPH ONPE/IEIAHE HA BEICTAHOBHMATA CTONHOCT
H2 aKkTHBa, Clie]l MPH3HABAHETO HA NOCNeNHaTa 3aryda oT ofesnenka. Bh3cTaHOBABAHETO Ha saryba ot
ofe3leHka € OrpaHHYEHO, Taka de GanaHCOBAaTAa CTONHOCT HA 2KTHBA Ala HE HaJBWINaBa HATO HErORaTa
BB3CTAHOBAMA CTOMHOCT, HHTO Ja He HAJBHIIABA Ganancomara CTOMHOCT (Clel NPUCTAAAHE Ha aMOPTH3AIMA),
ko010 meme ga 6vae onpenencHa, ako He ¢ GWia HpH3HATa 3aryGa OT 0OE3NEHKA 22 AKTHEA B npeaxXoIHUTe
TofrHH. BB3CTaHORABAHETO Ha 3ary6a oT 06e3leHKa ce NPHU3HABA B OTUETA 32 BCEOGXBATHHS JOX0H.

o) ITapuyHM cpeacTBa H NAPHYHHA eKBHBAIEHTH

TapuauuTe cpeficTra B KPATKOCPOUHHTE JENO3HTH B OT4eTa 33 (HHAHCOBOTO CHCTOSHME BKIIOYBAT MAPHYHH
CpencTBa no GaHKOBH CMETKH, B GPOii M KPATKOCPOUHH JIETIOHTH C ITbPBOHAYANEH MAIEH OT TPH HIIH MO-MAJIKO
Mecena.

3a pemWre Ha OT9ETA 33 NAPHMHHTE NOTOWW, TAPMYHKTE CPEACTBA H NIAPUYHETE EKBUBAJICHTH BKTIOYBAT
TIApUIHHTE CPEACTBA H MAPHYHY eKBHBANICHTH, KAKTO T ¢a JedUHUpaHu 0-Tope.
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2.2 OGobmenne Ha CHIECTBEHATE CUCTOBOANH HONHTHKH (mpoas/Kenne)

m) [poBu3uu

Obwu

TfpoBusHM ¢e MpH3HABAT, KOraro JIPYKECTBOTO MMZ CETAHO 3aThIDKCHME (Ipa2BHO WM KOHCTPYKTHBHO) B
PE3Y/ITAT HA MURANK CHOHTHA, KOraTo HMA BEPOATHOCT 3a [OTAacsBAHE HA 38/bKEHHETO 1a Obae HeoOxomuM
TIOTOK OT pECypPCH, ChABPXKALl HKOHOMHYECKH [OI3H M KOraTo MoXke na Obie HaNpaseHa HaZeXIHa OLEHKA Ha
CTOMHOCTTA Ha 3agmiDkeHnero. Koraro JpywecreoTo O4aKBa, Y€ HAKOM HIH BCHYKH HeoOXomuMM 3a
YPEHKIAHETO HA NPOBU3UATA PASXOMH Wie GBIAT BH3CTAHOBEHH, HAPHMED ChIVIACHO 3aCTPaXoBaTeeH JIOTOROP,
BB3CTAHOBABAHETO CC MPH3HABA KAaTO OTACNCH aKTHB, HO CZMO TOTABA KOTATO € NPAKTHYECKH CHI'YPHO, Y€ Te3H
pasxonu me ObJaT BB3CTAHOBEHH.

Pazxomire 3a NPOBH3AA Ce MPEACTABAT B OTYETA 32 BCEOGXBATHEA JOXOR, HETHO OT CYM4Ta Ha BB3CTAHOBEHUTE
pasxomu. Korato e(exTsT OT BpemeBHTE pasnuke B CTOMHOCTTA HA HapHTe e CBINECTBEH, NPOBUIHHTE CE
JUICKOHTHMPAT KaToO Ce M3IO0N3Ba TeKylla HOPMA HA NMCKOHTHPAHE NPEIM NAaHBIM, KOATO OTPassea, KOTATo &
YMECTHO, crienubu9HATE 33 3aXbDKEHASTO PHCKORe. Korato ce w3momssa AHCKOHTHPAHE, YBEJIHYCHHETO HA
IPOBU3KATA B Pe3yNITAT HA H3MHHAJIOTO BPEME CE NPEICTARS KATO (PHHAHCOB Pasxol.

p) llpapuTencTeenn napenna

TpaBntencIBenuTe AapeHna ce MPH3HABAT, KOTATO CHLIECTBYBA PazyMHa CHT'YPHOCT, Y€ [JapeHueTo uie Onae
TONYHEHO 1 He BCHKH CBEP3AHH C HEro YCnoByi me Gbaar m3mbaHenu. Koraro mapeswnero € cBbp3aHo c
PasxojiHa HO3HLAL, TC C¢ NPH3HABA KATO NPHXO] 32 NIEPHOANTE, HEOOXOIHMH 3a CHIOCTABSHE HA JAPEHHETO HA
CHCTEMaTHYHA Gasa C pasxomHTe, KOMTO TO € NpPeABHMIEHO 1a KOMIeHcupa. Korato AAPEHHETO € CBLP3aHO ¢
aKTUB, TO C¢ NPEACTABA KAaTO NPAXO] 3a GBCII NEPHOJ 1 Ce BKIIOYBA B NevanfaTa Wik 3ary6ara Ha pasHH CYMH
33 OYAKBAHIA CPOK Ha MOIe3¢H KHBOT HA CBLP3aHMA ¢ HErO aKTHB.

Korato [IpyxecTsoTo nomy4asa HEMOHETApHH JAPeHUs, AKTHBHTE H Ge3Bh3Me3IHaTa MOMOII C& OTPa3ABAT 10
OpyTHMTE HOMHHAIHH CTOHHOCTH H ¢ 0CROGOKIABAT B OTYETA 32 BCCOGXBATHI JOXOX 32 09aKBAHUA CPOK Ha
NOJIE3EH JKUBOT WIH MOJEN Ha NOTpeOIeHHE HA MOJNI3HTE OT GA30BHA AKTHB HA PpaBHR roguinHy yacTH. Korato ot
CTpaHa Ha MPaBHTCICTBOTO MIM CBBP3AHH C HErO WHCTHTYLIMH CE NMPEJOCTABAT 3aeMM WNH NOJ0GHA TIOMOIIT, ¢
JIIXEEH NPOUSHT NOA TEKYNIMA MPHIOKHAM Na3aper JIMXBCH MPOLEHT, eeKThT OT TasH npedepeHHATHA THXBA
C€ PasrieR/a KaTo JOIbIHUTENHHA NPABATENICTREHH JapeHms.

3. ComiecTERCHH CYETORBOAHM NPEUEHKH, IPHOIH3ATETHE OMEHKH B NPeRNoIoREeHns

Hsroresuero na (pUHAHCOBAA OTYET BANATA PHKOBOACTBOTO A4 HANPABH IPELEHKH, NpHONAHTEHA OLICHKH H
NpEIIoI0KCHUA, KOHTO BIHAAT RHPXY CTOMHOCTTa Ha OTUETEHHTE aKTHBH M TIaCHBH, H OMOBECTABAHCTO Ha
YC/IOBHH MACHBY KbM JIaTaTa HA OTYET2 32 PMHAHCOBOTO CHCTOAHME, KAKTO M BEPXY OTUETEHHTE IPHXOLH H
Pasxoau 3a nepnozia. HecHrypHOCTHTe, CBBP3aHU € HANPABEHHTE MPETIONOKCHAS U NPUONM3HTENHA OLEHKH
6Hxa MOI/IA 13 AoBeNaT 0 GaKTHYECKH Pe3yNTaTH, KOUTO 12 H3HCKEAT CHIIECTBEHH KOPEKUHH B (alaHCOBHTE
CTOHHOCTH Ha CHOTBETHHTE aKTUBH WITH [I2CHBH B CIIeABAIIA OTIETHA NEPHOIH.

ITpHGIM3nTEIHH OUEHKH | NMPEeInoJIOKeHusA

OcHoBHHTE NpEANOIOKCHUS, KOUTO C2 CBbP3aHH C Gxnemn M IpYTH OCHOBHH W3TOTHHLW HA HECHI'YPHOCTH B
HpﬂﬁJIPBHTBJIHHTB ONOEHKH KbM OTYeTHATa JATa, ¥ 3a KOHTO CBIIECTBYBA 3HAYMTEJIEH PHCK, 4e Ouxa mMorm Ja
AOBCHAT IO CBIIECTBCHH KOPEKLMH B OalaHcOBHTE CTOHHOCTH Ha axKTHBHTE M MNacHBHUTE ope3 cieaBamAg
OTHETCH MIEPHO I, Ca TIOCOUCHHA no-goiry:

Tecm 3a obesyenxa na Hepunancosu axmusu (wmomu, Maiuny, Coopuicenua U obopydaane)

B 3aBHCHMOCT OT TOBa Kak Ce CIEIM M OTYMTA OCHOBHATA HEHHOCT, PBKOBOJICTBOTO € ONpENenulo, 4e
HpyXeCTBOTO KaTo IO OpeACTABNsABA €IMHE 06EKT, regeprpan napaasn notonn (OITII) 3a uenure Ha TecTa
3a obe3NeHKA Ha HMOTH, MAIIMHE, CHOPBKEHHA H olopyneane. BsicraHoBuMara cToliHOCT Ha OITHI e
OIpeAENiCHa Hpe3 W3IYHCIEHHe Ha CTOHHOCITA My B yHoTpeba, k0eTo ce (a3Hpa Ha NPOTHOZHHTE napuyHu
TIOTOUH, OTPa3ABALIM HAH-aKTYallHOTO BIKAAHE HA PHKOBOJACTBOTO 33 OYAKBAHHTC Pe3yNTaTH OT AeHHOCTTa Ha
Gm3Heca 3a nporHo3uus nepuoy, JombIEETe Ha uH(popManua ¢ onosecTena B bernewka 8.
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CHTHUT'A3 BBJATAPHUA EAJL
TIOSICHUTEJHH BEJIEXKKH
3a roaunaTa, npHKIOYBama Ha 31 AekeMBpH 2016 1.

3. CwiectBenn cueroBogHH NpeneHKE, OPHOIAATENHH ONEHKA W NpPeAUOI0KeHHAS
(nponninKenne)

IpaGansuTesnn oneHKy ¥ NpeaNoIOKeAH (npoanb/KeHHE)

Tlonesnu scusomu Ha umomu, Mawiuny u CHOPBICERUR, U HEMAMEPUATHY AKINUGY
QUHAHCOBOTO OTYATARHE HA MMOTHTE, MANIMHUTE H CHOPBIKCHNATE, M HEMATEPHANHHTE AKTHBH BKIOYBA
H3TO3BAHETO HA NPHONU3MTENHH OLCHKH 33 TEXHHTE OYaKBAHM LOJECIHH XHBOTH W OCTaThUHH CTOMHOCTH,
KOHTO ¢g 6asHpaT Ha NMPENeHKH OT CTPaHA HA PHKOBOACTBOTO Ha ApyxecteoTo. Hudopmanus 3a nomesgute
JKHBOTH HA UMOTH, MalIMHK A ChOPBKEHAA € NpeacraseHa B benexka 2.2 n), a na HEMaTEPHAIHUTE aKTUBH — B
benesxka 2.2 n).

Obesyenxa na azemanus

JlpyxecTBOTO H3NON3BA KOPEKTHBHA CMETKA 32 OTUHTAHE Ha ofe3uenKa Ha TPYAHOCKGHpAEMHU K HecbOMpaeMu
B3EMAHMA OT KJIHEHTH. PBLKOBOACTBOTO mpeneHsBa a/leKBaTHOCTTA Ha TasH OGe3LEHKA Ha Gasa Ha BB3pPAcTOB
4HATH3 Ha B3€MaHUATa, HCTOPHIECKH OMUT 33 HUBOTO HA OTIICBAHE HA HeCchOMpacMM B3eMaHus, KakTo M aHATi3
Ha IUIATEROCHOCOGHOCTTA HA CHOTBETHHA KIIMEHT, POMEHH B AOTOBOPEHHTE YCHIOBUA Ha IUIAIAHE H Ap. AKO
(PHHAHCOBOTO CHCTOAHME M PE3YATATH OT AEHHOCTTA HA KAMEHTHTE ce BJIOWmAT {HaJ 09aKBAHOTO), CTOMHOCTTA Ha
B3eMakud, KOUTO TpAGBa Aa (bAaT OTHMCAHH Npe3 ClEABAINA OTYETHH NEPHOIH, MOXKE a ObJEe MO-roJAMa OT
0YaKBAHATA KbM JaTaTa Ha 0TYeTa 3a (PHHAHCOBOTO CHCTOAHEE. KbM 31 AexeMepu 2016 r. no mpenenka Ha
PBKOBOACTBOTO HEOOXOAuMaT2 o0e3ueHKa Ha BIEMAHHATA BHLANH3E HA 761 XM, nB. (2015 r.: 691 xmn. 1B.).
Hombiavtensa nadopmamys e npeaocrasena B Benesxka 10.

Kanumanuzupane na pasxodu no 3aemy

B#e Bphika ¢ mrpakaaneTo Ha razonpeHocHata Mpexa, PBKOBOACTBOTO € Bh3IPHENO KATO HUBO Ha OTYHTAHE W
[IpH3HaBaHE HA OTAEIEH aKTHB (,,CAMHHYEH AKTHB”) BCHKA OTIENIHA OTCEYKA B PaMKuTe Ha paiiona. Trit kato
CPEOHHST NEPHOA HA H3TPAKAHE HA CAMHHIEH AKTHB e Mexkay 1 u 3 Mecera, JIpyxecTrOTO cuMTa, ue ToBA He
TIPCIICTABIIBA 3HAHTENCH NEPUOL] OT BpeMe 3a H3rpaxiate CIOPAMO BHTPEIHO OflpefelNeHHd MUHUMYM OT 6
Meceua. CnefoBarento, peKOBOICTEBOTO € TIPELCHANO, 4¢ u3rpajieHuTe npes 2016 r. akTHBH He OTrOBapAT Ha
YCIOBHATA 32 KallMTalU3HpaHe Ha pasXoqH [0 3aEMH chracHo MCC 23.

4. llpomenn B MCPO

ITvpeonauanno npunazane na HOGH UIMEREHUR KbM CHIYeCmEyeaniu CIRANOapmu u PA3NCHERUN, 8REIAH ¢
CUIE NPE3 MEKYWUR OMYemen nepuoo

CrenunTe CTAHI2PTH M H3MEHEHMA KbM CBINECTBYBAINM CTAHAAPTH M Pa3sicHEHH:A, H3fafeHH or CHLRETZ 3a
MexIyRapoHH C4ETOBOIHM cranaapty (CMCC) u npmetr ot EC ca Bnesnd B cuia 3a TeKYHIMA OTYETEH
TepHoO[:

¢ Hsmenenns ra MC®O 10 Koncomanpans dunancosn oruern, MCOO 12 Onosecrasane
Ha nunope B Apyrn mpeanpuatas 1 MCC 28 HuBectuunn B ACOUHHAPAHH H CHBMECTHH
OpEeANpHATAS — HHBECTHIMOHHH npeANpPHATHS: Ilpunarane wa u3kmoueHMeTo 32
KoHconunaum, npueti ot EC Ha 22 cenrremepu 2016 (B ciia 3a rogunHu [IEPHOAH, 38ITOYBALNH
Ha WK cien 1 anyapu 2016);

* Hamenenns ma MC®O 11 Crnemecran coopasyMennsi — CYETOROAHO OTYMTAHE Ha
NpHAOGHBAHE Ha YHACTHA B CHBMECTHA ASHHOCT — npHeTH ot EC na 24 Hoemapu 2015 (8 cuna 3a
FONMIIHY TICPHO/IH, 3aMOYBAIM Ha WK ciex 1 suyapu 2016);

* Hivenenus na MCC 1 Ipencraeane na brHancoBn oTuern — HuunmaTtisa 3a onosecTsBane
—npuetH ot EC na 18 nexemepn 2015 (B cuna 3a rogmusu TIEPHOAMN, 3alI0YBalllH HA MM ciex |
sHyapm 2016);
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4. Ilpomenn 8 MCPO (npoasrkenne)

ITvpeonauanno npusazane na HOGU UIMEHEHUA KbM CHE{ECMEYSaI CMAROGPMU U PASACRENUR, ene3ll g
CUAG npe3 MEKYIGUA OMmiemen REPUOO (Npodvaxcenue)

¢ Hamenenns na MCC 16 UmoTn, Mamuanu i chopbaenun 1 MCC 38 Hematepnaiam akrusn
— HsAcHABaHEe HA NOMYCTHMHTE METOIH 33 AMOPTH3ALMT — npuetn ot EC Ha 2 nexemepn 2015 (8
CHIIA 33 TOMMIIHH TICPHOAY, 3alI0YBAIK Ha WiH cnell | suyapu 2016);

* Hsmenenns ma MCC 16 HFMors, MamuAH ® chophamenns m MCC 41 3emenenne —
Ilnomonativm pacrenus — npuern ot EC Ha 23 HoeMepH 2015 (B cia 3a roavIUHM mepHORH,
3anoysamty Ha MK clen 1 aryapu 2016);

* Havenenus ma MCC 19 Moxoan ua naern amna - [lnanose ¢ JedhHHMpaHH noxXonu: BHocky or
HaeTHuTe Jiila — npueTH oT EC na 17 nekemepu 2014 (B cuna 3a rogumeu EPHOAH, 3aH0YBAUIH
Ha um cnen 1 derpyapn 2015);

* HMzmenennrs na MCC 27 Haansuayanun GpHHAHCOBH 0THeTH — MeToq Ha COGCTBEHMS KAIMTAN
B HHOVBHAyaIHuTe GHHAHCOBH OT4eTH — onobpenu or EC Ha 18 Aexemepr 2015 (B cuma 3a
TOAMIIHY TIEPHO/TH, 3aN0YBAINM Ha KK cireft 1 auyapu 2016);

* Mimenenus HAa pasauunH cramgaprh ,IlogoGpenus ma MCPO (mEkBa 2010-2012)«,
TIPOHSTHYAIIH OT FOJMUIHKA MPOCKT 33 nofodpenns Ha MCOO (MCDO 2, MCHO 3, MCHO 8,
MC®O 13, MCC 16, MCC 24 u MCC 38) ocHOBHO ¢ uex OTCTpaHABAHE HAa MPOTHUBOpPEYMS M
H3ACHABaHEe Ha (opmyauporkH — npuetd ot EC ma 17 OexemBpu 2014 (u3MeHewMara ca
NPHIIOKHMMH 32 FOXUIIHHA NIEPHOH, 3aMOYBalny Ha MM ciiex 1 derpyapu 2015);

* H3meHeHdsi HA palIMYHH CTAHIAPTH wllogo6penns ma MC®O (umxsa 2012-2014)
TIPOMITHHAIK OT TOAKIIHUA TIPOEKT 32 NofoGpenus Ha MCOO (MCPO 5, MCDO 7, MCC 19 u
MCC 34} ocHoBHO ¢ HeT OTCTpaHABaHE HA MPOTUBOPEYMA W WIACHABAHE HA (opmMynupoBKyH —
npuetn oT EC Ha 15 nexemspu 2015 (M3MeHeHMATa ca NPHWIOKHMH 38 CONHIIHI NepuoTH,
3anovBalllk Ha WK crieql 1 sayapu 2016).

Ilpremanero Ha Te3W H3MEHEHHA KbM CHIIECTBYBAINU CTaHAapTH He € N0BENO JO NPOMEHH B
CYCTOBOHATA [TONMTHKA Ha JIpyxecTBOTO.

Cmandapmu u pasacrenus, usdadenu om CMCC u npuemu om EC, koumo ece Dule He ca eNeXTH & CHAG

K®M narara na onoGpsisane Ha HacTOAMMA HHAHCOB OTHYET CIEAHHTE HOBH CTAHJAPTH M U3MEHEHHS
Ha CBINCCTBYBAINM CTaHAAPTH, u3faneHu oT CMCC u nprern ot EC, Bee owne He ca BlIeaM B cHa:

4. TIpomenn B MC®O (upognmkenne)

* MC®O 9 ®nuancosn HHCTPYMenTH — npueT oT EC Ha 22 HoemBpH 2016 (B cwia 3a roguinnu
LICPHO/IH, 3aNI04BAINH Ha HIH clien 1 anyapu 2018),

¢ MC®O 15 IIpuxoan or IOTOBOPH ¢ KJHEHTH M U3MEHeHHs na MCDO 15 “Jlata Ha BAM3aHE B

cuta Ha MC®O 15” - npuer or EC na 22 cenremspu 2016 (8 cuna 3a ronMmEN HepuonM,
3al104BamiM Ha i ciex 1 sayapm 2018).
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CHUTHT' A3 ELJITAPHSA EAJ
IMMOACHUTEJJHHU BEJNEXKHA
3a roauuara, npukmodsama Ha 31 aexemspu 2016 T.

4. IIpomenn 8 MC®O (upoanrxenue)

Hoeu cmandapmu u pazacnenus, uzdadenu om CMCC, koumo sce owe ne ca npuemu om EC

Ionactosmem, MCDO, npretn ot EC He ce pasnuaBaT CHIIECTBEHO OT TE3H, mpuet ot CMCC, ¢
H3KMIOYEHHE HA CNCIHWTE HOBH CTAHJAPTH, M3MEHEHWA HAa CBHUIECTBYRAINW CTAHAAPTH H HOBH
pasiCHeHwHs, KOMTO BCe ome He ca onobpenu or EC kbM natara Ha ofo0psBaHe HA HACTOSI[HSA
(MHEHCOB OTHET (HaTHTE HA BIM32HE B CHIIA, IOCOUEHH TO-IOJY C4 3a ITHIHHTE MCa@O):

MC®O 14 Pasuern 3a peryJaTOPHH OTCPOMERH CMeTKH (B CHIa 34 roOJHINHM [IepHOIH,
3anoysamy Ha wiM ciel 1 anyapum 2016) — EC e p3zen pemenue na He 3amousa mponeca Mo
[IPHEMaHE Ha TO3H MEKIHHEH CTAHAAPT M 12 H34aKa OKOHYATEeHHA CTAHAApT;

MC®O 16 JIuznur (B CiIa 3a TOIUIIHA NEPHOH, 3aM04BaINM HA HITH ciien 1 aHyapwu 2019);

Hsmenenne nta MC®O 2 Ilnamane Ha 6GazaTa HA aKDHE — Knacuuumpane u wamepsane Ha
chesikd Ha 0azara na akimM (B CWIA 3a FOAMIIHH MEPHOAM, 3alIOMEAINM HA MM cieq 1 sHyapH
2018);

Hzvenenne ma MC®O 4 3acrpaxopaTesnm pmorosopm — Ilpwiokenne Ha MCDO 9
PuHaHCOBH HHCTpyMeHTH ¢ MC®O 4 3actpaxoBaTellHH morosopu (B Cuia 3a FOAMINHH
NEpUONH, 3ano4Bauld Ha WM cnefl 1 sxyapu 2018 MnH pM IIBPBOHAYANHO NPIIOKEHWE HA
MC®O 9 DuHAHCOBM HHCTPYMEHTH);

Hzmenenne aa MC®O 10 Konconnaupann duuancors orqetn 1 MCC 28 HnpecTanuu B
ACONHHPAHH W CHLBMeCTHH npeanpasTEa - IlponaxGa MM BHOCKA HA aKTUBU MEKEY
UHBECTHTOP M HErOBO ACOUMHPAHO WM ChBMECTHO NPEANPUATHE M NOCIEABAINA H3MEHCHMS
(natara Ha BM3aHE B CHJIA € OTIOKEHA 32 HEOTIPENENEH TIEPHO A0 MPHUKTIOYBAHE Ha MPOEKTa 3a
OLEHKa Ha METOJa Ha COOCTBEHHA KanuTan);

HNsmenenne na MC®O 15 Ilpuxoan or A0roBOpH ¢ KiHeHTH — Wzacuasane va MCOO 15
Ilprxoan oF AOroBopu ¢ KIMEHTH (B CH/IA 32 TOAWINHH TEPHOMM, 3aNOYBallld Ha HIH cien 1
aHyapu 2018);

Usmenenne na MCC 7 Oruer 32 napE9IRRTe NOTONH - MHMUKATHBA 33 OMOBECTABAHE (B cuna
38 MOAMIIHH NCPHOMH, 3aN04BallK Ha WK ciex 1 anyapu 2017);

Himenenne ma MCC 12 Janbnm Bepxy goxoaa — IIpusHapade Ha akTHEH IO OTCPOYCHH
ASHEBUH 3a HepeanrHsvpaHH 3ary0u (B CHJIa 3a FOJWINHM (IEPHOJH, 3aNOYBAINH HA WiIH crieq |
saHyapu 2017).

Hsmerenme na MCC 40 Mupecrunaonnn umotn — [Ipexsnpisne Ha MHBECTHLMOHHH HMOTH (B
CHNIa 32 FOJKIUHA NEePHO/IM, 3aII04BAIIK Ha WiH ciaen 1 anyapu 2018),

H3vienennss Ha pazau4Hd cTaHgapT ,Iogobpenms ma MCPO (uHKBI 2014-2016)%,
TIPOH3THYAIH OT TOAMINHAA TIPOCKT 32 nofobpenns Ha MCOO (MC®DO 1, MCPO 12 u MCC 28)
OCHOBHO € L€ OTCTPaHABAHE HA NPOTHEOPEUHH M M3ACHABAHE Ha GOPMYITHPOBKH {M3MEHEHHATA
Ha MC®O 12 ca npunokHMH 32 TOIHIIHK EPHOIH, 3AMOYBALNE HA WIH cjlen | sHyapu 2017, a
n3meHeHuaTa Ha MCQPO 1 u MCC 28 ca npHIoKuMU 38 roIMIIHK NEPHOIN, 3aNIOUBAIIM HA HIH
caen 1 sayapu 2018),

KPMC®O 22 Caenxn B 9yAAeCTPARHA BAJYTA H ABRHCOBH IUIAIAHES (B cHNa 33 rogMIIEM
MepHo/iy, 3ano4YBalld Ha KK cinex 1 sayapu 2018).
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CHUTHI'A3 BBJTAPHS EALL
MOACHUTEJAHH BEJAEXKKH
3a roppHara, NpHKMoYBama Ha 31 aexemppn 2016 1.

4. [Tpomenn 8 MC®O (npogsixenune)
Hosu cmawoapmu u pazacnenus, uzdadenu om CMCC, roume ece owe we ca npuemu om EC
(npodvaxncenue)

JpyiecTBOTO OHaKBa IPHEMAHETO HA Te3H HOBH CTAHAAPTH H HM3MEHEHHMS Ha CBILECTBYBAIIH
CTaHJAPTH /1a HE OK&KE CHIICCTBEH €EKT BhPXY (PHHAHCOBMA OT4eT Ha J[py)KecTBOTO B mepHOLa Ha
IIEPBOHAYAITHOTO UM [IPUIIaraHe.

Or4uraneTo Ha XeIKMPAHETO, OTHACAIIO €& 10 NOPTHERTH OT GUHAHCOBH aKTHEH U MacHBH, YUHTO
NPHHLMIH He ca npueTH oT EC, e Bce ome Heperynupaso.

Crnopen npeuerkata Ha Jpy’ecTBOTO, NPHIArAHETO HA OTYMTAHE HA XEDKMPAHETO 3a noprdeiing or

unancopu akTHBH M macuBm ceriacio MCC 39: ®Oumarcosm HacTpymentn: Ilpuznarane u
OLICHABAHE, HAMA A2 OKaXe CBhINECTBEH e)eKT BEPXY (PHHAZHCOBUA OTUET.

5. IIpaxoan 1 pa3xoan

5.1 Ipaxoau ot npogaxGa ua ras, CTOKH H NPUXOAHM OT YEIyTH

2016 2015

Xun. 8. o XA, 18,

ponax6a na ras 33,893 46,298
IIpogax6a Ha cTOKH 148 118
Ipyxonu oT ycnyru 355 123

5.2 ipyru npuxogn
2016 2015
XUn. 8. Xun. 18
IIpomaxG6a Ha MaTepwang - 3
@unancupane or EBEBP (Benexka 13) 121 120
T'nobn u HeycTOMKH 125 167
Jpyru 24 23

5.3 Pa3xoam 3a ras, MaTepHATIH H KOHCYMaTHBH

2016 2015

Xun. 18. xXun. e,

Pazxonn 3a ra3 (23,424) (36,091)
Pasxoan 3a Matepuanu (224) (179)
Jpyra pasxoau (303) (191)
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CHTHUI A3 BBJITAPUS EAJT
HNOACHUTEJHH BEJEXKKH
3a roguHaTa, OpHKMoysaa Ha 31 gekeMspH 2016 1.

5. IIpaxogn m pa3xoan (MpoAb/LKEHAE)

5.4 Paszxonw 3a HepcoHANS

BrzHarpaxaenus
ConuanHl OCHTYPOBKH H HAZO0ABKH
Hoxoau Ha iepcoHanma py neHcuonupane (Benexka 14)

5.5 Pa3xoau 3a BLHIIHH YCIyru

Ioanpraxka Ha ra3oNpeHOCHHE CHOPHIKEHHA

Takca no rapanmus 3a 3aem o1 EBBP u Byaraprasz EAJ]
Taxkcw 3a ynpaeneHue

HT ycoyrn

Haem

3acTpaxoBKH
[IpaBHY, KOHCYNTAHTCKA H OAHTOPCKH YCIYTH

Tlonapeikka Ha MPeRO3HU CPEACTRE
Pa3sxoau 3a pexiama

Apyra ycayru

5.6 Jpyrn pazxogu

3aryou ot obesnenka Ha B3eManni (Benexxka 10)
Hapenne

KomannupoBku B cTpaHaTa i uyxOuna

UneHCKM BHOC H THPXKABHH TaKCH

Apyru

5.7 OuHaHCOBH Pa3xoan

Pa3xoau 3a THXBH N0 3aeMH

Pasxoau 3a TAKCH ¥ KOMHCHOHHH

2016 2015
Xun. ae. XA A6.
(1,123) (1,054)

(191) (170)

(N ®
(1,321) (1,230)

2016 2015
X 8. XUR. n8.
(970) (992)
(284) (517)
(318) (300)
(21) (22)
(119) (100)
(115) (113)
(85) (111)
(39) (33)
(14) (39)
(305) (340)
(2,270) (2,567)
2016 2015
Xin, ne. Xia. 8.
(7N (144)
) @]
(10) (11)
(3 &)

(51) (64)

147 (231)

2016 2015
xXun. ne. XA, A6.
(1,480) (1,421)

(41) (36)

(1,521) (1,457)
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CHTHI'A3 BBJITAPHA EAJL
TMMOACHHUTEJIHH BEJEXKH
3a roguHaTa, NpHKMOYBaWa Ha 31 nexkeMBpy 2016 T.

5. llpuxoan u pasxoan (UpoAB/LKeHHE)

5.8 PHAAHCOBA NPUXOAH

2016 2015

XUn. a6 XU, 6.

ITprxoan OT TIXBH 10 GAHKOBM CMETKH | 1
1 1

6. lanbk BLPXY AOXOTATE

OCHOBHHTE KOMIOHESHTH HA Pa3Xofa 3a JaHBK BBPXY JOX0ma 3a FOOHHHTE, NPHKMIOYBAWM Ha 31 nexemepH
2016r. g 2015 . ca:

2016 2015

Xl 6. XN 16.

Pasxon no otcpogeny gannou (412) {190)

ITpuxox 1o 0TCPOIEHH RAHBIM 208 17
IIpxos OT NAHBE BBPXY HOXOJA, OTIETEH B Neyanbara

WIH 3arybara (204) (173)

IlpunoxmMara gaHb4HA CTABKa Ha NaWbKa BbpXY AOXOmHTe 3a 2016 r. e 10% (2015 r.: 10%). IIpes 2017 r.
NpWIOKHMATA JaHLUHA cTaeka € 10 %.

KoM 31 pexemspm 2016 r. JIpy,ecTBOTO He oTWHTa obmaraeMa neuanGa H He NMOMIEXKH Ha OGnaraue c
KOPIIOPATHBEH NOAOXONEH NaHEK. AKTHB [0 OTCPOYEH NaHBK, CBbP3aH C HEH3NON3BAHH JAWBYHH 3aryGH He e
mpu3nat KbM 31 nekemspm 2016 r., mopamu Nknca Ha Jokasarencrsa, ue JIpyXecTBOTO Mg peamzmupa
JOCTAaTBYHA oGnaraeMa neyaifa B PAMKHTE HAa CIEIBALMTE NET FOJMHM, CPEINy KOATO @ CE pearnsnpa
HEH3II0NI3BAHATA JalbyHa 3ary6a.

PaBHenuneTo Mexay pasxofa 3a 1aHbK BbPXY A0XO0JA M CYETOBOTHATA MEUaNnGa, yMHOXKEHA IO TIPHITOKHMATA
AaHB'{HA CTABKA 33 OJMHHTE, MPHKMOYBAamM Ha 31.12.2016 r. m 31.12.2015 r., e npexcTaseno no-nouy:

2016 2015

XUZ. 6. XM, JIB.

Cuaeroroana neganta/(3aryfa) npeam qagbiH 2,054 1,611
Ipuxopn/(pasxon) 3a TaHBK BEPXY AOXOZHUTE [0 NPHIOKAMATA

HaubqHa cTaBka ot 10% 3a 2016 1. (2015 r.: 10%) {205) (161)

Pa3xonu, HETIPH3HATH 32 JAHBYHH LEIU (4) 4]
Jansunu nedanbm/3ary6H, BBpXy KOHTO He € NpH3HAT

OTCPOYEH AAHBYCSH AKTHUE/TIACHB 24 (6)

Hpyrn (19) @

IMpuxon/pa3xod 3a IAHEK BBPXY JOXOIHTE (204) (173)

Orcpouenure naHbOd kbm 31.12.2016 r. 1 31.12.2015 1. ca cBEP3aHH CBC CNEAHOTO:
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CHUTHUT' A3 BFBJATAPHSA EAN
NNOACHHUTEJIHA BEJEXKHA
3a rojvrara, nprKnoyBama Ha 31 gexkemppu 2016 T.

6. {aubK BEPXY JOX0AUTE NPOALDKeRHE (IPOJb/LKEHHE)

OT4er 3a punancoBoTO IMeuania nin 3aryGa 3a
CLCTOAHHE nepuoja
2016 2015 2016 2015
Xun. 8. Xun. ne. Xui. ae. X3 6.
Omcpouenu danwvunu axmiueu
Henomssand oTyckd Ha nepcoHana 10 10 - 3
O6esnenxka Ha B3eMaHuUs 77 70 7 14
AMOPTHBHHKH Ha AIMOTH, MAIIHHH H ChOPBKCHIA (402) (190) (21 1) (190)
(204) (173)
OtcpoveHn nanb4HH AKTHEH/(IACHBH), HETHO I ) &) B ¢4 ()

Hartpynanara seTna ganb4Ha 3ary0a, Henpusnara ot J[pyKecTBOTO KATO AAHBIEH AKTHE KbM 31 nexemepu 2016
T. me Moxe na GbJe NpeHeceHa OT RaTaTa HA EB3HUKBAHE Mpe3 EPHOAA OT CIeABALATE HET FOJMHM KaTo
AaHBYHA 3aryba 3a KoMIeHcHpaune Ha ObIema obnaraeMa nedanba B CHOTBETCTBHE C pasnopendHTe Ha 3akoHa
34 KOPOOPaTHBHOTO NOJOXOMHO O0NaTaHe.

6. JlanuK BHpXy AoxoquTe (IPOIb/LKEnNHE)

Hannynara 3aryba 3a 2012 r., Ha cToliHocT 191 Xun. 18., M YacT oT naHbYHATA 3ary6a 3a 2013 r. Ha cToliHOCT 44
XHILJIB. ¢a MPUCOIAAHATH OT JaHbuHata neganba mpes 2016 r. OcraThka OT faHbYHata 3ary6a 3a 2013 r., Ha
CTOHBOCT 616 Xun. 1B., MOXe Ja OBJc NpHUCNaaHa OT JAHBYRHMTE NeJan0H BEIHMKHANH TpE3 neproaza 2017-
2021 r.

7. OnensisaHe Ha CHpPaBEA/IHBA CTOMMOCT

,prxcecnaom HiMa aKTHBH H IIACHBH, KOUTO €€ OTYMTAT IO CNpaBeIIHBa CTOHHOCT B OTYETA 34 (anchonoro
ChCTOAHHE.

CripasenuBaTa cTOHROCT Ha QUHAHCOBHMTE AKTHBH M IIACHEM C KPATKOCPOHUEH XapakTep ¢ GliM3ka [0 TAXHATA
OamancoBa CTOMHOCT, BKOYHTENHO THPrOBCKM M [IPYrM E3¢MAHVA, MApUYHH CDEACTBA M KpAaTKOCPOWHH
JETIO3UTH, THPIrOBCKH U IPYTH 32XBINKEHHA, 3 Ab/DKSHAS KbM CBBP3aHH JHIA.

CrpaseyyiuBara CToMHOCT Ha OaHKOBHTE 3aeMM ¢ GiM3Ka JO TAXHATA CNIPAaBEMIMBA CTOMHOCT, THH KaTo
YCIIOBHATA Ha 3aeMHUTE 3a 6a3upanu Ha MasapHUTe JHuxsenu HuBa (Euribor mmoc nanGagka).
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CHUTHUI' A3 BBJITAPHSA EAXL
TIOACHUTEJIHU BEJEKKH
3a roaunaTa, nprknouBama Ha 31 gexemspn 2016 T.

8. Hmorn, Mamney ¥ CLOpLKEHHS

CoOpbiKeHHs,
MAaLIHHH, Tpancmo Pazxoam 3a
ZeMu
S Crpagu obopyneane PTHH npHADOH- Obmo
penn CTONMAHCKHA cpenc'rna BaAHE
= HHEEHTAD - -
X, na. Xl na. XU, A6. XUnR, A8. Xl ae. XU Ag,
Omuemna cmoiinocm:
Ha 1 smyapn 2015 . 210 913 120,071 1,107 2,850 125,151
[punoGira = _ s 43 54 2,905 3,002
Tpanciepu - - 2,967 - (2,967) -
Ha 31 pexemepu 2015 . 210 913 123,081 1,161 2,788 128,153
Ha 1 sinyapn 2016 r. 210 913 123,081 1,161 2,788 128.153
Mpunobura - 288 42 102 3,882 4,314
Tparcepu - = 4,328 - (4328) .
Ornecann - - (81) (18) - (%9
Ha 31 pexemspn 2016 r. 210 1,201 127,370 1,245 2,342 132,368
Amopmuzanus:
Ha 1 auyapu 2015 r. - 75 19,114 519 - 19,708
Hauncnena amoprusanmsa - 37 2,962 114 — = - 3,113
Ha 31 nexemepn 2015 1. - 112 22,076 633 - 22,821
Hauncnena amoprazauus = 41 3,071 111 - 3,223
Otnucana - (80) 3) - (83)
Ha 31 nexemBpa 2016 1. - 153 25,067 741 - 25,961
Baaanucoea cmoiinocm:
Ha 1 anyapu 2015 r. 210 838 100,957 588 2,850 105,443
Ha 31 sexemBpu 2015 r. 210 801 101,005 528 2,788 105,332
Ha 31 pexemepu 2016 1. 210 1,048 102,303 504 2,342 106407

Obesyenrxa na negunancoeu axmueu ( uMOMU, MaWURY U ChOPLICEH )

Obesyenia Ha uMomu, Mawuny u CHOPBIHCEHUR
PsroBoACTBOTO Ha JIpYKECTBOTO HE € YCTaHOBIIIO MHIHKATOPH 33 TOBa, Ye DanancoBaTa cTOMHOCT Ha AKTHBHTE
HBHINABA TAXHATA BE3CTAHOBHMA CTOHHOCT KuM 31 nexemspa 2016 r.

Hamvano amopmusupanu axmueu

Ksm 31 gexemspu 2016 r. JIpyecTBOTO MpHTEXARA AKTMBH C OTYETHA CTOMHOCT 569 XML JB. (2015 r.: 518
XHIL. JIB.), KOHTO €& HAITBAHO aMOPTH3MPAHH, HO BCE OILIE Ca B ynotpe6a. Te BxIOYBaT: TPRHCTIOPTHH cpencTBa
3a 407 xun, J18., M3MEPBATENIHM YPEIy 3a 47 XWIL. IIB. 1 oduc obopy/Bane # CTONARHCKH MHBEHTAp 32 115 XWi. 1=,

Hpyeu onosecmasanus

Pazxomure 3a mpmacOuBaHe Ha IBArOTpaliHE MaTepMald akTHEH ca CEBP3aHH C M3TPAXKIAHE Ha
rasopasnpeacauTenda Mpexa s Peruon Tpakwsa, O6muna [aGporo 1 O6maHa Cunucrpa.
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CHTMI'A3 BBJITAPHSA EAJT
HOACHUTEJIHH BEJNEXKH

3a rogFHaTa, OpHKIOYRAMA Ha 31 Jekemepn 2016 1.

9. HemaTepuanam aKkTHBH

Omuemna cmoiinocm:
Ha 1 sayapu 2015 r.
IIpunodurn

Otnucanu

Ha 31 gexemepu 2015 .
IIpunobuTn

Ortnucann

Ha 31 pexemepu 2016 r.

Amopmuzayusn:

Ha 1 anyapu 2015 .

HauHcneHa aMopTH2aRuA 33 TOMHHATA
Ha 31 pexemepn 2015 r.

Hauucrena aMopTHzanua 3a ronquHaTa
Ha 31 aexemepu 2016 r.

bBanancoea emoiinocm:
Ha 1 sanyapn 2015 1.
Ha 31 aexemepu 2015 r.
Ha 31 pexemepu 2016 1.

Obesyenxa na nemamepuanny armueu

IIporpamuu ITaTtenTH » Pazxoam 3a
NPOAYKTH H JHUEHIHH npHAodHBaHe O6mo
—.L I
Xun. 1. Xun. e. Xitn. ne. Xun. ie.
259 5,660 7 5,926
4 - 4
(™) @)
263 5,660 - 5,923
1} - - 1
264 5,660 - 5,924
207 1,170 - 1,377
21 162 - 183
228 1,332 - 1,560
18 162 - 180
246 1,494 - 1,740
52 4,490 7 4,549
35 4,328 - 4,363
18 4,166 = 4,184

HpyxecTsoTo € H3BBpWMAC Nperies 3a obe3nmeHKa Ha HEMaTepHaTHATe akTHMBH kbM 31.12.2016r. He ca
YCTAHOBCHH MHAMKATOPH 3a TOBa, 9¢ 0alaHCcoBaTa CTOMHOCT HA aKTHBHTE HA/BMINABA TAXHATA Bb3CTRHOBHMA
CTOMHOCT H B PE3YIITAT Ha TOBA, HE € IpH3HaTa 3aryba ot ofesuenKa Bss (PHHAHCOBMSA OTHET.

Haneano awopmusupanu nemamepyanny axmusu
KM 31 nexemspu 2016 r. JIpyxecTBOTO MpHTEXABa NPOTPaMHH TIPOAYKTH € OTHeTHA cTolinocT 207 xui. is.
(2015: 202 xwun, iB.), KOHTO ca HATBJIHO aMOPTH3UPAHH, HO BCe OMIE €a B yHoTpeda.

10. TLproeckH U Apyre B3eMannn

Twproscxu B3eManud, 6pyTHO

Munyc: Hatpynana ofesnenka 3a TpyaHochOMpaeMH B HechGupaemu

B3CMAaHUA
TBproBckH BIEMAHKS, HETHO
Janniiy 3a BE3CTAHOBABAHE
Jpyru Bzemauns

TBproeckuTe B3eMAHKA HE C2 THXBOHOCHH H 00UKHOBEHO, ¢a CBC CPOK Ha Imiamane ot 30 o 90 AHH.

2016 2015
xun. je. Xun. 18.
5,015 4,513
(761) (691)
4,254 3,822
290 368
4,544 4,150
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CUTHTI A3 BBJITAPHSA EAJL
INOSACHHTEJHH BEJEXKH
3a roguHara, npukmodYBama Ha 31 nexemBpH 2016 1.

10. Thprosckn u Apyrn BieMaRns (IPOb/LKEHEE)

Ksm 31.12.2016 r., TBproBcky B3eMains ¢ HOMHHATHA CTORHOCT 761 xun. @8, (31.12.2015 r.: 691 xwu. IB.) ca
oGe3LeHeH , B Pe3yITAT Ha HATPABEH OT PBKOBOACTEOTO Ha JIpy*ecTBOTO aHallM3 Ha TAXHATA CLGHpaeMocT.

JlBHXeHHeTO B HATpyIaHaTa 05e3eHKaTa Ha TPYOHOCHOHPAaEMH H HeCLOHpPAEMY B3EMAHUH & CIETHOTO:

2016 2015

X ng. Xun. ne.
Ha 1 snyapn 691 547
Ilpuznarta npes roauuara (Benexxa 5.6) 70 144
Ha 31 nexemepn 761 691

K&M 31 mdexeMBpH, BB3pPACTORHAT aHATH3 Ha TBPrOBCKHTE B3EMAHMA, KOHTO He ca 00€3LEHEHH, € NPECTABEH B
Tabnuiiara no-aony:

Ilpocpogenu, uo HeoGemeHenn

Huro
0610 npocpotcHH, <30 ann 30-60 60-90 90-120 >120 xun
HHTO JHH JAHH JHA
ofezneHenn
Xun. i, XU n8. XUA. 8.  XUA. 8. Xur 8.  Xun. ie. XUn, ns.
2016 4254 2,253 573 103 180 241 904
2015 3,822 2,653 471 89 12 408 189

11. INapu4nn cpexcTBA H HAPHIHH €KBHBAJIEHTH

2016 2015

Xun. ng. Xun. Ae.

[Tapwynu cpescTsa B G2HKOBY CMETKH 3,068 8,573
IlapruHu cpefcTea Ha BT 21 -
Iapmunu cpeactea B Gpoii 7 6
3,096 3.579

Hapmmm‘e CpeacTea B OaHKOBH CMETKH H JCNO3UTATE CE OJIMXBABAT € IUIABAIH IMXBCHK NpOLIEHTH, 6a3npa}m
Ha NHECBHHTE JIMXBEHH MPOLIEHTH [0 GaEKoBH JACIO3HTH.
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CUTHI' A3 FBJITAPHUS EAJ
MOACHHUTEJIHH BEJIEXKH
3a roaunara, mpuKmoyBama Ha 31 aexemspu 2016 r.

12. OcnoBen KaWHTAJ H pe3epBH

12.1 OcHoBen xanuTag

2016 2015
XUA. 8. XUn. ng.
60,000,000 00HKHOBEHH aKiMM ¢ HOMKEHAHA CTOAHOCT 1 JIB. BCAKa 60,000 60,000
60,000 60,000
H3MeHEeHHETO B OCHOBHHAA KANHMTAN € IPSACTABEHO MO-T0ITY:
Bpoii Perncrpupan n
o6HKHOREHN eMHTHpaH
AKIHH Kanuran
xun, Xun. 1.
Ha 1 anyapu 2015 1. 60,000 60,000
Ha 1 smyapu 2016 r. 60,000 60,000
Ha 31 pexemepu 2016 1. 60,000 60,000

Beuuka 00MKHOBEHN aKIMH €A W3LAIO [IATEHH.
12.2 Pesepen
Pesepanre Ha {pyxecTroTo npes nepriona ca GopMupany ot 32KOHOBH H APYTH pe3epBu.

3axoHOBHTE pe3epBy ce (POPMHEPAT OT AKLUMOHEPHOTO IpYXecTBo CHTHIas Buirapus EAJT, kato pasupeaencHne
Ha nevanfata no peaa Ha 4. 246 ot Teprosekns 3akoH. Te ce 3a0eNsT JOKATO JOCTHIHAT eIHa JeceTa WiH [10-
FoJAMa 4acT oT Karmurana. H3rounnum 3a (opMupaRe Ha 3aKOHOBHTE PE3€PBU ca HAli-MaNKO GAHA JECETA 9ACT
OT HeTHaTa Nedyanta, UPEeMUH OT EMHUCHH HA KIMH M CPEACTBATa, IpEIBHICHH B YCTABA WIH TI0 pelneHne Ha
00moTo ceOpaHAe Ha aKIHOHepWTe. 34KOHOBHTE DPE3CPBH MOTAT 12 OBAAT M3ION3BAHM ENMEHCTBEHO 3a
TOKPUBAHE HZ 3ary0M OT TeKymHS W NpeaXoOHM oTdeTHn nepHomu. Te Bm3mmsar Ha 701 Xwiy. JB. KbM
31.12.2016 1. (31.12.2015 r.: 559 xun. 1B.).

Ilpes 2015 eqHONMUHMAT aKIMOHED € HANPABHI KalTHTATIOEA BHOCKA B pasmep Ha 9,388 xmn. nesa, KoaTO HA
Oble H3NOT3BAHA 33 MOKPHBAHE HA 3aTy0M OT TEKYIHT U npeaxo s oT4eTHH nepuoan. Ilpez 2016 1. ¢
HalpaBeHaTa BHOCKA Ce IMOKPHXa 3arybure OT npeaxoaHH romunu (3,610 XuN. T8) H ocTaThKA B pasMep Ha 5,774
XUILIE. OcTaHa BbB (ona Pesepsu.

13. JIRXBONOCHH 32€MHA H JAPYIr# IPHBIEYCHH CPEICTBA

13.1 GaHkoBH 38eMK

HOMHHA/IeH
JIHXBeH Mapex
npoueHt % 2016 2015
XUz, 78. XUun. ng.
Kparxocpouen 3aem ot Esponeiickara 12'-Meceqen 17.07.2022 37 43,563
Ganka 3a BB3CTAHOBABAHE U PA3BUTHE Euribor +2,5%
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CHTHT'A3 EBJITAPUA EAJ
IMOACHUTEJAHU BEAEXKH
3a romumara, npukmovBama Ha 31 gexemppu 2016 .

13. JInxBonocHH 3aeMu H JPYra NPHBIeYeHH CPeACTBA (IPOIb/IUKEHHE)

13.1 BanxopH 3aeM# (OpOsL/LKEHIE)

KpaTkocpouHHAT 3aeM 3a H3rpaaHe Ha ra3opasnpee/HTeNHa Mpexa e ¢ JOTOBOpeH pasmep 58,675 xu. JB.
#a 19.01.2011 r. u ¢ xpaen magex 17.07.2022 r. TIpes 2016 r. [Ipy:KecTBOTO Bb3CTAHOBARA 43,236 xun JnB. B
OcTaThka OT 327 XMil.JB. ¢ ¢ nanex 16.01.2017 r. . MarypuTeTHaTa CTpYKTypa € npeacTaBena B Gemexka 18.

3aembT € obezmeuer ¢ GaHKkOBa rapaRiAs Ha CTOHHOCT H0 88,012 xun. 18.(45,000 xun. eEpo), npeAocTaBeda o1
I'pyno [ipyxectea I'a3 Pamunn AJl B MOMEHTA Ha CKIOYBAHE Ha Acroeopa 3a 3aeM. I'apanumara mokpHea
OCTaTbka OT ABLUKHMATA JIMXBA M rIaBHHIA KbM BCAKO €JHO InamaHe (#a TpuMecedra Gasa). Kum 31.12.2016 r.
GaHkopaTa rapaHIls € Ha CTOMHOCT 327 XML, JIB.

3a€MET CHALPKA CNEIHANHH (PURAHCOBH H He()MHAHCOBH YCIIOBHA, CBBLD3ANH C MOAABPXAHE Ha TeKyIliara
AeHHOCT Ha JIpyXeCTBOTO, OTHOIIEHHE AbIT KbM KallUTalN, koeHIHEeHT Ha obcmyxpaHe Ha 3aeMa, Apyru. KeM
31 mexemspu 2016 r. hHHAHCOBHTE YeOBKS, KOHTO JPYkKECTBOTO ClieaBa A CHOIMIONABA Ca:

1. Koeguyuenm 3a obcaywceane ma Oviz: CHOTHOLEHHETO Ha MapYHATE MOTOOH OT OIEPAaTHBHATA
JeHHOCT 3a mocneaHuTe 12 Mecella, MpeaX0XkAaNly AaTaTa Ha H3YHCIABAHETO chOpany ¢ IIATCHHTE HIH
HAUMCICHUTE JIHXBH 32 CHUIMA NEPHOL, H IUIATEHATEe WIH HAYMCICHH JIHXBH M MMaBHHOM 32 NepHosa,
Tps0Ba 1a ¢ moede oT 1.2 3a 2016 1 noseve ot 1.3 3a clreaBALIE FOXUHY,

2. Koeghuyuenm na dvnz koM kanuman: ChOTHOUIEHHETO HA 3ab/IKSHNS KbM COOCTBEH KAIATAN He TpaOBa
Ja HageWIIasa 1.5

3. Koeghuyuenm na xpamxocpounu axmusu Kem KpamxocpouHu 300waxcenus: CLOTHOIICHHE HA TeKyLIH
ZKTHBH KbM TEKYIUH 3a/1b/okeriid 3a 2016 r. Tpadea aa e nax 1.0,

3aemMbT € H3IUIaTCH HAMBIHO Ha 12 swyapu 2017r.

JINXBOHOCHH 32€MH

JIBIrocpodeH 3aeM € NpeaocTaBeH OT cobCTBeHMKa Ha Kamdraua Ha «CHTHras Boarapna» EAJl B pasmep ma
39 117 xun.ns. ¢ magex 03.08.2022 r. 3aembT € NpenocTaBeH C LN Ja ¢e HOTacH KpennTa ksM Epponetickara

0anka 3a B3CTAHOBABAHE H Pa3BHTHE.

EdexTHBEH JINXBEH

nponent % Nanex 2016 2015
Xun. a8, XU 6.
Jbarocpouen
I'pyna Mpyxectea I'as Prvunm AJT 1,3% 03.08.2022 39,117 - -
39,117 -

13.2 Tearocpouno punancupane

Bezprpamesnno dmnancupare or EEBP 3a msrpaxknane Ha rasonposoi B JlumutpoBrpax, Yupnas u PakoBckn.
DHHAHCHPAHETO Ce IPHIHABA HA MPHXOJ NPOTIOPIHOHATHO Ha aMOpPTH3MpaHe HA CBBP3aHHTE C HEr0 IPAIOOHTH
aKTHBH 33 mepuol ot 25 roamnm oT Hauanoto Ha 2010 r. Bus Bphska ¢ $HHAHCHPAHETO HAMA HANOMKEHH
ycnosua ot EGBP.
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CHTHUIA3 BBJTAPHA EAJT
IMOSAICHATEJIHHU BEJEXKH
3a rogmuara, npaKToYBama Ha 31 gekemepu 2016 T.

13. /IuxEoHOCHH 33€MH H APYTH IPHB/IEYEHH CPEACTEA (npoasxenne)

13.2 {bnrocpouno gunancnpane (APOABbIKEHAE)

2016 20158

XUR. 18, X ag.

Ha 1 smyapn 3,727 3,847
Hpusuaro B newantu 3a nepuoza (Benexka 5.2) (121) (120)
Ha 31 nexemBpn 3,606 3,727
Jdenrocpouda yact 3,485 3,606
Kparxocpouna gact 121 121

14. loxoau Ba nepcoHana NpH NeHCHOHHpAHE

ChrnacHo GBIrapckOTO TPYAOBO 3aKOHOINATENCTEO M KOIeKTHBRHAA TPYOOR AoroBop, JpvxecTsore e
3aTRIDKEHO 4 H3TIATH HA CNYXHTEITMTE CH NP NEHCHOHKpPAHe OT JBE R0 IIeCT OPYTHH MECEYHH 3aruiaTH, B
3aBHCHMOCT OT NPOCITYKEHHS CTakK B NPEINPUATHETO. AKO cyxuTen ¢ paGormn B Curdras Bearapua EAJL s
npoxemkenke Ha 10 roaums, ToM momyyaea wrect GpYTHM MeceuHHM 3amnaTH IOpH NEHCHOHWDAHE, 4 akO €
pabotan no-manko or 10 roguHa — e GpyTHH Mecewnu 3anmatd. ILiaEeT 3a AOXOOH HA NEPCOHANA NpH
NeHCHOHUpaHe He ¢ (PHHAHCHpAH.

KoMmoHeHTHTe Ha pasXxomMTe 32 [0XOOH Ha NEpCcoHana IpH NEHCHOHMpAaHe, NPH3HATH B OTYeTa 3a
BceoOXBaTHIA IOXO0A H 32 BIKEHHATA, NMPH3HATH B 0TYETA 38 QUHAHCOBOTO CHLCTOAHEE KM 31 nexemspu 2016
r. 06061EHH o-10y:

Paixonn 3a AOXOAH HA NMEPCOHANIA NpH HNEHCHOHHDaHE

2016 2015

Xun. ne. Xun. ig.

Pasxozu 3a TeKym cTax ()] (5)

Pa3xony 3a INXBH 63 (1)
Pa3xoau 3a noxonun Ha nepconaia NpH NeHCHOHHpaHe, NPHIHATH B

nedantn u 3arybu (benexia 5.4) (@) (]

AKTIOepeKH Neua0H, NpH3HATH B APYTHA BeeobGXBaTen A0X0q &) 2

HpOMeHP.[Te B HAcTOAIIATA CTOMHOCT HA 3aABIDKEHHETO 33 JOXOIH Ha rmepcoHana mpH NeHCHOHHpaHe ca KaKTo
clenna;

2016 2015

XU 8. Xun. ng.
Ha 1 anyapun 36 32
Pasxonu 3a naxen I |
Pazxomy 3a Texyn cTax 6 5
AKTIOEPCKH Meqantu 8 (2)
Ha 31 pekemBpu 51 36

OcHosHATE NPCANONIOXKeHHA, H3MON3BAHU IIPH ONpPEIeliAHE Ha 3aJbIKCHUATA 34 AOXO0OH Ha [epcoHana npH
MICHCHOHHPAHE Ca MOCOYSHH II0-A0IY:
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CHTHI' A3 BbJITAPUSA EAQ
HNOACHHUTEIHU BEJIEKKH
3a rogmuara, npunodsama Ha 31 Jdexemppn 2016 1.

14. Toxonu na nepconana IPH neHCHOBRpaHe (IpoIb/kenne)

2016 2015
Hopwma na guckortupane 4% 4%
Bobaemo ysemmienue ma BB3HAIDaXKICHUATA 2% 2%
TexyqecTro Ha nepconana 3% 3%

B 7abnwuara no-gony e mpeacrasena MAaTYpHTETHATA CTPYKTYpa Ha 3abJOKEHHETO 33 JOXONH Ha HepcoHaia
IIpH MEHCHOHWpaHe Ha §a3a Ha OYaKBaHHTE HEAVCKOHTHPAHH TUTAINAHANA:

2016 2015
Xl 1a, XUA, 8.
e 1 ropuna
Or 2 10 5 roaunn 9 6
Ot 6 210 10 roguau 43 43
Haz 10 roapnm 436 407
060 ouaxeann HETHCKOHTHDAHM ILTAIIAHKAN 488 456
15. TeproBexn v Apyra 3agnhokenns
2016 2015
XU, A8, XU A8,
3apnmkenus kM KocTaBYHIA 2,463 2,868
3ambmKeHN KBM KIMEHTH 0 MONYyYeHH aBAHCH 685 819
3aTBIDKeHUA KhM TepcoHana 51 53
Haubann sagemienus 293 285
3aaBmKe A KbM OCHIYPHUTEIHUTE HHCTHTYLUH 38 33
Apyra 148 50
3,683 4,108

VenoBafTa Ha NocoYeHyTe N0-TOpE 3aNBLIKEHAA Ca KAKTO ClIc/qpa:
Teproeckare saxsmxennsTa He ca JMXBOHOCHH M 06W4aiiHo, ce ypexknaaT B TPHIECET THEBEH CPOK;
Hpyrute pHHAHCORRA 3aabIMeHRA He ca JUXBOHOCHU M 00MMaiHO, ce ypexaar B TPHIECET JHEBEH CPOK.

16. OuoBecraBane na CBLP3AHH JIHGA

BICTIOTHTENHO H NPYXKECTBA, KOHTPOIHPAHA OT BCHIKH rOped3GPOSHH HItA, Ce TPETHpAT KaTo CBBP3aHH INIIA.
B pamiure Ha mopmanmara cromamcka AEHHOCT €€ OCHINECTEABAT PEAHNR CLEMKH Che CBBP3aHH /MU
Hudopmanyn 3a onepaumuTe che CBBP3aHU JIMUA ¥ CAJIIATA KbM KDas Ha FOJMHATA € I0COYeHa o — nony.

Kpaiina xomnanus- maticg
Kpaiinata komnanus-maiixa ga Apyxecreoto e 'az Pumuan Xonauur, Hranus.

1lpax ednonuyen aKyucrep
100 % ot axumure Ha Crriras Buirapus EAJT ce npurexanar or I pyno Counera I'az Pumuanu AJl, Utanus.

Apyau cevpsanu nuya (noo o6 koumpon)
Crturas Brarapns EAJl i Texnotepm mxeHepuur EOOJT, AJIPUTA3, YTWins, ca cBep3anu JHila, 3amoTo ca

nox o0 KoHTpon Ha I pyno Counera I'az Puvunn Al
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CHTUT A3 BBITAPUSA EAQR
INTOSACHHTEJAHU BEJEKKH
3a roguuara, npukMOYRaIma Ha 31 AekeMBepu 2016 r.

16. OnosecraBane na CEBP3aHN JHIA (IPOAbDKEHHE)

Ilpe3 2016 sw3narpammernaTa va OCHOBHHA PBKOEOJEH NEPCOHAN € B pasmep Ha 320 xun. nB. (2015; 324 xun

Ca DpeacTaBeHH KakTo ClIeaBa:

Cymmn, Cymmn,
Ipogaxbnr Tokynkw gerxuME ABIKHME
Ha oT oT HA
CBBLP3AHN  CBBP3AHH  CBBP3aHM CBLP3aHH
JHuIa Juna JHIa JRIa
xXuzn. ne. XUl n8. Xun. ag. Xy, .
Ipomamén ua / INOKYNIKH 0T CBLP3aHu HIA
Kpaiina xomnanus-matica u NPAK eQHOMUYEH GKYUOHED
Ipyno Counera 'az Pumunn ANl 2016 - 929 - 79
I'pyno Couwera I"as Pumpnn ATl 2015 = 867 - 719
Opyeu cevpsanu nuya (noo obuy xouwmpon)
TexHoTepM urkeRcpusr EOOJ 2016 10 6,339 1,435
Texuotepm mmxenepunr EOO 2015 8 3,762 2,231
AJIPUT'A3 2016 57 - -
AJTIPUIA3 2015 . 58 50
T'a3 Pumumm Xonmuuar 2016 - 135 - -
I'az Pumving Xonguar 2015 - 135 - 135
Yrunus 2016 - 21 = -
Yrunus 2015 - 23 = 8
2016 - 1,514
2015 - 3,143

17. ARraxumenTn n YCIOBHH 33AL/EKEHAN

Kannranosn anramumenTn

HpyxecTBOTO HaMa comecTEeHN KaruTanoBH aHTaKAMEHTH KbM 3 1 AexemBpu 2016 r.

IpaBnu Hexope

Cpemy JipymecTBOTO HAMa 3aBeseny 3HAYHTE]IRY [IPABHH HCKOBE,
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CHTHUI' A3 BBJTAPHS EAR
NOACHUTEJIHU BEJEXKU
3a rogmHara, HpukmoYBamia Ha 31 nekemapn 2016 r.

17. AEraxamenta u YCIOBHH 331 b/IKeHRs (IPOAbKenne)
Tapanuun

Kwm 31.12.2016 1. ApyxecTBoTo mMa nognucan AOTOBOP 32 KpeauTeH TMMHUT ¢ PalidaiizenGank EAJ 3a 1,000
XHIL. JIB., 00e3NeyaBamy U31aBAHETO HA GaNKOBL TapaHl{A OT CTpaHa Ha (aHKaTa B momsa ua O6muun, KeM
kouro Cururas Bwarapus EAJZl uMa awraxemenra za BL3CTAHOBMTENHH paboTH, cneg H3TpakgadHe Ha
rasopasnpenenuTenta Mpexa.

croiiroct 896 xmi. j,

Komnanwusra-maitka I'pynio Counera I a3 Pumunae AJl e m3nana rapafiiy 3a 3,599 xu. ns. (1,840 xmr. €Bpo)
BB Bph3ka ¢ norosopa ¢ ,Bynrapraz“ 3a AOCTaBKA Ha NPHPONEH ra3 u 64 Xui. 1B, (33 xun. eepo) B noma na
OOmuny, xsM komto CHrRram Bearapus EAJT nma 4HTKHMEHTH 33 BBL3CTAHOBHTEIIHM paGotu, cnen
H3TPaXIaHe Ha rasopainpeenuTeTHa Mpexa,

Komnanusra-maiixa Ipyno Counera I'az Pvymu A/l nomrepxa $usancosa TapaHiks BbB BPB3Ka ¢ NOMydeH
3aem or EBBP, xakTo ¢ mo-geralinno ONoBECTEHO B benexka 13,

Apyrn

Hocnennure nampuun TPOBEPKY Ha [[py*kecTBOTO ca U3BEpIUEHH OT AGHLYHATA aIMAHACTPAIMA, KAKTO ClieJBa:
- Ha"pk BBpXY neganGara — 50 31.12.2013 r;

- JJC — 10 30.06.2015 T.;

- laHbK BEPXY mOXOMRTE Ha dbmsmieckuTe THua — no 31, 12.2005 r,;

- Cougainno ochrypasade — 10 31.12.2005 r;

- Mecruu gansim u Taken — ge e H3BLpIIEHA TAKaBa.

PrpKoBOACTBOTO Ha JIpyxecTBOTO He CHHTA, 1€ CHIUECTBYBAT CHIIECTBEHH PHCKOBE B PE3ynTaT Ha TMHAMHYHATA
puckanma W perynatopra Cpefa B Bbarapus, koMTO 6UXa HANOKELIH KOpexUHd BbB (WMHAHCOBHA OTYeT 3a
TroavHaTa, IPHKTI0YBama Ha 31 JexeMBpH 2016 r.

18. Uenw 1 nonaTHKa 32 YOpaBiienune na GprAAHCOBHH pHCcK

IIpes 2016 r., kakro u npe3 2015 r., MpykecTsoTo He TPATEKABA M He ThPryba ¢ JepHBATHBHU duHarcORR
HHCTPYMEHTH.

Heitnocrra Ha JpymecTBoTo € M3okena Ha peanla GHHAHCOBH pHCKOBe — nasapen (IpoxykToB, BanyTeH m
JIHXBEH), KDENMTEH (PUCK 0T HemialaHe o THKBHACH pHcK). ITonwTukara, kosTo PBKOBOJACTBOTO Ha
ApyxecTeoTo npunara 3a ynpasnense na tesn puckoBe, € 0606imena no-aomy.

IIpodyxmos puck

Hpyxecrroro e mnoxeno na PHCK OT POMAHA B {IOKYNHATA M NPOJAKHATA NEHA Ha TPHPOIHUA I'a3, KOATO ce
perynupa ot Komucas 3a eHepruitao n soaso perynupane (KEBP), kakto u ua npomsamara wny HEM3ITbIHEHHE
Ha TIAHHDAHWTE KOIEMECTBA MDUPONEH ra3, KOETo 6 AOBENO 10 M3MEHeHWe 0GopoTz W mevanara ma
Apyxectsoro. H3shpuiea ce i anamms 1 Ha (aKTopure - Thpcene (nponax6u ra npupozen ras), HHbIamH,
AOCTaBHATa UEHA HR TMPUPOHHA IA3 W JMXECHHTE PaBHIINA, KONTO OKA3BAT ONAMO BIMAHHE Ha HETHATA
nevanba ea JIpyxecreoro.
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CHTHUI A3 BbJT'APUA EAR
TNIOACHUTEJHH BEJEKKH
3a roaunara, NprKmo4Baia Ha 31 nekemspu 2016 .

18. lean m nomTAKa 32 Yupan/ieHHe HA PUHAHCOBAA pHCK (nponnxenne)

JTuxeen pucxk

[TNABAINH JIMXBEHH NPOLEHTH), NPH YCIOBHE, Y& BCHUKH APYTH NIPOMEHIIMBH €4 OPHEMAT 38 KOHCTanTHY, Hama
e(exT BEpXy ApyTHTe KOMIOHeHTH Ha cOGCTBEHUA KaruTan Ha Hpyxectaoro.

Yeemmuenne/
Hamanenue Edexr pupxy
B INXBEHUTE neyanfara
NpolicHTH TIpEH AaHbIH
Xun. 7g.
2016
B eppo +0.075% 19
B enpo -0.075% (19)
VBennuenne/ Egexr srpxy
Hamanenne Neganbdara
B IMXBEHUTE  mpeaw JaEbin
Xun. ne.
2015
B erpo +0.075% (37
B enpo -0.075% 37
Juxsuden puck

EdextnroTo ynparienne na JHKBUIHOCTTA HA JIpy®ecTBOTO npeanomara OCHTYpABAHE HA NOCTATLYHO
006opoTHU cpeactea, TIPSAUMHO, pe3s KPaTKOCPOYHO (HHAHCHpame oT CEBP3aHH IIMLA H 33€MHM CPEICTBA OT
EBBP.

Ktm 31 aexemepu 2016 r.

Ha 3-12 1-5 >5
< 3 mecena O6uio
MOHCKBaHe Mecena FOAHHHU TOHHN

XUA. 8. XUJ. neG. XU 8. XUWi. je. XU, a8, Xun, 8.
JluxeoHOCHH 3aemn 327 - - - 39,117 39,444
Tuproecku 2amsmxenus 2,468 - - - = 2,468
3aTpIDKe A KbM CBBP3aHHA NHIA 1,514 - - = - 1,514
4,309 - - - 39,117 43,426
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CHTHI A3 BBJTAPHA EAR
INOSICHHUTEIHHA BEJIEXKKH

3a roaunara, NPHKMIOYEangz ra 31 Aexemepu 2016 1,

18. Hean n monmraxa 34 ynpasJende Ha pHHARCOBAS pHCK (npo,zlmmenne)

Suxeuden puck (npodvicenue)

Kom 31 Aexemspu 2015 r.

Ha 3-12 1-5 >5
<3 mecena 0610
MOHCKBaHE Mecena TOAHHHA TOAHHHT

XU A8, XU 8. X, e, XU, as. XU, e, XU ne,
JluxeoHocHH 3aeMu 43,563 - - - - 43,563
ToproBekn 3axbmxerus 2,868 - - - - 2,868
3axbKeHNUs Kby CBLP3aHM Jidia 3,143 . - - - 3,143
49,574 - - - - 49,574

Kpedumen pucic

OMHaHCOBM 8KTHBH, IpencTas/sasa KpeIMTHATA EKCIOSHOEATA Ha Hpyxecrsoro, OPOH3THYAInA  oT
BE3MOMHOCTTA HEeroBuTe KOHTpareHTH fa He H3MBIHAT CBOHTe 3aBIKEHHS,

Ynpaenenue na Kanumang
OcHoBHata nen ya YUPABICHHETO Ha KamiTama ga HApyxecTroTo € na ce OCHTYDH cTabuneH kpeguren peliTHHT 1

KallMTaloBA MokasaTend, ¢ ormex NpobKaBaMOTO byaxnmonnpane wa Omsneca u MaKCHMH3HpaHe Ha
CTOAHOCTT2 MY 3a AKITHOHEpHTE.
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