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®oHa Umotn AACUL, MexavHeH aoknag keM 30 CenTemspy 2013 T.

1 O6wa vHdopmauums

~PoHa Umotn” AAICULL e ny6aMYHO aKUMOHEPHO ApY>XecTBo, pernctpupaHo B Codus, no ¢.a. NO
8493/2004 r. B CI'C. CeganuwieTo 1 agpecbT Ha yYrnpaBleHNe Ha APY>XeCTBO e B Penybnuka bbunrapus,
rpag Codus, ObwmHa ,Mnagoct”, 6yn ,Uapurpaacko woce” N2 159.

TenedoHun : 02/962-54-05; dakc : 02/962-53-88 ; nHTtepHeT cTpaHuua: www.fundestates.bg; e-mail:
office@fundestates.bg

KbM faTaTa Ha noaaBaHe Ha oTyeTa [lpy)XKecTBOTO HSIMA OTKPUTW K/TOHOBE.

MpeamMeTsT HA AEMHOCT Ha APYXECTBOTO o6xBalla: HabupaHe Ha CpeacTBa ype3 M34aBaHe Ha
LEHHW KHWXA W MNOCNeABallo WMHBECTMPAHE Ha HabpaHuTe CpeacTBa B HEABWXMMU  UMOTH,
U3BbpLUBAHE HA CTPOEXMW, NOACBpeHNa 1 063aBeXxaaHe B NOC/IEAHUTE, C LieST NPeAoCTaBAHETO UM 3a
yNpaBfieHne, OTAABaHE Moj HAeM, IM3MHE UKW apeHaa u/unuv nocnaasalla npoaaxea.

MbpBOHAYaNHO ApyXXecTBOTO 6e yupeaeHo 3a cpok oT 7 (cegeM) roavHun. Cnep nposefeHo OCA Ha
26.05.2006 r. 6e peleHO CpOKbT Ha yypeasiBaHe Ha APYXKECTBOTO Aa Ce NMPOMeHU 3a HeorpeaeneHo
Bpeme.

MpeacTaBUTENCTBOTO Ha [pYy>XEeCTBOTO Ce OCbLIECTBABA OT  M3MbAHWUTENHUS/HUTE uneH/oBe
NOOTAENHO MM OT BCEKM APYr ABaMa uneHa Ha CbBETa Ha AMPEKTOPUTE 3aefHO; B Clydall ye 6bae
“36paH NPOKYPUCT Ha [lpy>XeCTBOTO, NPEeACTAaBUTENCTBOTO Ha [pY>KECTBOTO Lie CE OCHLIECTBSABA OT
BCEKM uneH Ha CbBETa Ha AMPEKTOPUTE 3aeAHO C NPOKYpPUCTa.

Kbm 30.06.2013roa. OpyxxecTBoTO ce npeacrasnsiBa oT BecenuH AnMMUTPOB eHYEB — U3MbHUTENEH
[MPEKTOP, CaMOCTOATENHO. [Ipy>XeCcTBOTO € C eAHOCTENeHHa CTPYKTypa Ha ynpasneHne — CbBeT Ha
avpekTopute. KbM HacToawma MOMeHT uneHose Ha C/[l ca cnegHuTe nuua:

» ,B n B UHTepHewsbHbN” OO — npeactaBnsasaHo B CbBeTa Ha AupekTopute OT AvMUTBP
OnMUTpOB;

» [obpomup CredaHos AHLOHOB;
» BecenuH AnMUTPOB ['€HYEB — U3MbIHUTENEH AUPEKTOP.

CuutaHo ot 12.07.2013 r., cbrnacHo BNucBaHe B TbproBCKUSI PerucTbp, OTPa3eHo Mo naptuaarta Ha
[py>XecTBOTO, C peleHne Ha obwoTo cbbpaHue Ha akuuoHepute, nposegeHo Ha 01.07.2013r., 3a
He3aBMCMM YJIeH Ha CbBETa Ha AupekTopuTe e BnucaH JJobpommp CrecdaHoB AHAOHOB.

CpokbT, 3a KOWTO ce u3bupaT uneHoBeTe Ha CbBeTa Ha AMPEKTOpPUTE, € onpeaeneH B YcTaBa Ha
APY>XXeCTBOTO, KaKTO cneaga:

A) eamHusT OT YneHoBeTe Ha CbBeTa Ha AvpekTopute, nocoyveH ot O6woTo cbbpaHue — 3a Cpok oT 3
roaviHu;

B) BTOpUST uneH Ha CbBeTa Ha AnpeKkTopuTe, nocodeH oT O6WwoTo cbbpaHme — 3a CPoK OT 4 roAvHMU;
B) TpetusaT uneH Ha CbBeTa Ha AnpeKTopuTe, NnocoveH ot O6woTo cbbpaHmne — 3a CpoK OT 5 roanHw.

KanutanbT Ha ApyXecTBOTO e B pa3Mep Ha 23 394 706 (aBageceT v Tpu MUIMOHA TpUCTa AeBeTaeceT
N YETUPU XMNAaM CeaeMCTOTMH U LWeCT) NeBa, pa3npeaeneH B 23 394 706 (aBageceT U TpU MUIMOHA
TpUCTa [eBeTaeceT W YEeTUpU XWnsiaum CefeMCTOTMH W WecT) 6pos O0BMKHOBEHW, MOWMMEHHW,
6e3HaNnYHM aKumK, BCsiKa eHa C HOMMHaHa CTonHoCT 1 (eawH) nes..
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2 CrpykTypa Ha nopTtdeins1 UHBeCTULUMN

CTpyKTypa Ha MHBECTULMOHHUTE UMOTK MO MECTOMOJIOXEHME:

0O6ekT MecTonono)xeHue YIU B KB.M. P3I1 B KB.M.

TbproBcku UeHTLP — [11oBavB ['paa MNnosawms, p-H MagHo 5443 0
none

bBoposel K.k. boposey 9 002 20 164

Liapurpaacko woce 'pag Codus, p-H Mnagoct 6 391 35079

O6bwo 20 886 55 243

3aeToCT Ha TbProBCKUTE MJIoLKN
Oan Ha oTAaaeHUTe nod HaeM
nJiowm
Aan Ha naowuTe No NpeacToALLMn
npoaaxém

3ACTPOEHOCT HA OBEKTUTE

beHuMapk busHec LieHTbp
Excknysus Cku n Cna PesopT

HauyanHo canpo 1 fiHyapu 2013 r.
HoBonpuao6utn akTnemn
NMpoaageHn MHBECTULIMOHHU UMOTH

3ACTPOEHA
nJouy B
Kg.M.

3697.78
1928.58

3acTpoeHa
nnow B %
OT nnowTa
Ha obekTa

57.86%
21.42%

OBLUA
PA3SIbPHATA
3ACTPOEHA
nnow B
KB.M.

35079
20 164

Herekywn MMCO n
MHBECTULIMOHHU UMOTH

‘000 nB
77 125

548
14 035

UHBeCcTULMOHHM MMOTHU KbM 30.09.2013 r. npean npeoleHkKa
NMpeoueHkn Ha NHBECTULIMOHHU UMOTH

UHBecTMLUMOHHM MMOTH KbM 30.09.2013 r. cnepn npeoLeHKa
3emMu (MLHBECTULMOHHN UMOTH)

3aBbplueHn 06eKTH — crpaau

MNHBECTULIMOHHM NPOEKTM B MNPOLIEC Ha U3rpaxxaaHe*

63 638

63 638
9 899

46 009

KbMm 30.09.2013r.

3 3HauMMM cesikvm 3a CbOTBETHOTO TpuMeceuume

Ha 04.06.2013r., npu ocbluecTBsABaHE Ha obuyanHaTa TbProBcka AEMHOCT Ha ,PoHa UmoTun”
AACUL »n  Ha ocHoBanue un. 114, an.9, 1. 1 1 an. 10 ot 3MMUK, ®oHa Umotn ALACUL ckntoum
OKOHYaTesneH AOroBop 3a MOKyMnKo-npogaxba noa dopmaTta Ha HOTapuaneH akT, C KOWTO Npofaje Ha
EBponeickna Cbto3 cobcTBeHUSt Ha [py>XeCTBOTO HeaBMXWUM MMOT, Haxoasaw, ce B rp. Codwms, yn. ,I.
C. PakoBckn” N2 124. ObwaTta CTOMHOCT Ha caenkaTta Bb3nm3a Ha EUR 8 200 000 (oceM MunnoHa m
[BeCcTa XxunsaauM espo) W BKIOYBA NpoAaxHaTa ueHa mmota B pasmep Ha EUR 7 400 000 (cepem
MWIMOHA M YETUPUCTOTUH XWUNSAM €BPO) M LieHaTa 3a ob3aBexaaHe Ha noMmelleHusTa B crpajata B
pa3mep Ha EUR 800 000 (oceMCTOTUH xunsian eBpo). [Jo AataTa Ha HacToswms AoKIaa ueHaTa no
caenkaTa 6e nonydeHa Ha [py>eCTBOTO B NMbfieH pa3Mep 1 cbluaTa 6e M3non3BaHa 3a noracsiBaHe Ha
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®oHa Umotn AACUL, MexanHeH poknag kem 30 CenTemspy 2013 T.

YacT OT 3aAb/HKEHNATA CbrNacHo JloroBopute 3a 6aHKOB KpeauT, ckitoveHn ¢ HauuoHanHa 6aHka Ha
Mpumsa (NATIONAL BANK OF GREECE), knoH JloHaoH m ¢ ,,OBEAVMHEHA BEbJITAPCKA BAHKA” ALl.

BaMsiHMe Ha NPUKIIYUINTE CAeJIKU BbpXYy (hMHAHCOBUS pe3ynTaT Ha [1py)KecTBOTO:

OCHOBHMAT A0XOA4 Ha akuusi U JOXOAbT Ha aKuMs C HaManeHa CTOMHOCT Ca M34YMC/IEHM KaTo 3a
3HaMeHaTeN € M3MNON3BaHa BeMuYMHaTa HeTHa nevanba, noanexaiwa Ha pasnpeaeneHne Mexay
npuTexXartennTe Ha 0BMKHOBEHM aKLuu.

Cpe,D,HOI'IPETeI'J'IeHMFIT 6p0171 aKuumn, M3nosisBaH 3a U3YUC/TIABAHETO Ha OCHOBHUA A0XOA4 Ha aKuug,
KaKTO M HeTHaTa neyanba noanexaila Ha pasnpeaeneHne Mexay nputexaTtenmte Ha 06MKHOBEHM
aKLUWU, € KaKTO cneaBa:

OnpepgensiHe Ha HeTHaTa nevan6a 3a pasnpeneseHve

HeteH pesyntat no OTt4yeTa 3a goxoaute (292) (2 283)

Kopekumm no yn. 10, an. 3 ot 34CUL 45
- HaMaseHne C NPUXOAMTE OT NPEOLIEHKA Ha HEeABWXMMU UMOTHU

- YBEJIMYEH C pa3XoAamuTe OT NpeoLieHKa Ha HeABMXMMU UMOTH 45
- neyanbu/3arybm ot npogax6m Ha HEABMKMMU UMOTH

- pa3/iuKka MexAay npoAaaXXHatTa LeHa U UCTOpUYECKa LieHa Ha
HeaABMKXNMUTE UMOTU

HetHa neuan6a, nognexaiya Ha pasnpegeneHve (2 238)

CpeaHonpeTerneH 6poi akunm 23395 23395
OcHOBeH goxoA Ha akuus (f1ieBa 3a akums) (0.01248) (0.0957)

HeTHa CTOMHOCT Ha aKTUBUTE Ha eiHa aKLuus 0.7589 0.7714

4 MMpepBwmXAaHO pa3BuTUe
®oHa Nmotn AACUL we npoab/mku Aa pas3smBa NpoeKTa, Haxoasw, ce Ha 6yn. Llapurpaacko woce.
BEHYMAPK BU3HEC LIEHTHLP

Mpe3 mapt 2006 r. ®oHa MMOTU Cktoun Aorosop n nNpuaobu yperynupaH nosemsneH umot B Codus,
Ha 6yn. Llapurpaacko woce, cpewy METRO Cash&Carry n mexay Best Western Hotel Expo 1 woypym
Toyota ¢ nnow, ot 6 391 kB.M. B M3nb/iHEHWE HA MHBECTULIMOHHWUS MNaH Ha APY>XECTBOTO BbPXY HEro
€ NOCTPOEH TbProBCKU LEHTBbP C OhUC Crpaaa, YMATO MOMELLEHMSI BNOCNEACTBME LWe 6baaT oTAaBaHu
noa Haem unu npoaaaeHn. CTOMHOCTTa Ha MPOEKTa Ce OLEHsIBA B MPaHMLMTE OKOMO 24 MJTH. €BPO.

CrpagaTa nMa 2 eTaxa TbproBcku nnowm, 14 etaxa oduc nnowm 1M Ase noaseMHu Huea (noa3eMeH
napkuHr) ¢ 390 napkomMecta. ObwaTa pa3rbpHaTa 3actpoeHa nnow e 35 079,27 kB.M.

MporHosaTa 3a AelHocTTa Ha ®oHA MMOTM M 33 OYakBaHUS (PUHAHCOB Pe3ynTaT € HanpaBeHa Ha
6asaTa Ha 3aAbfboyeH aHanM3 Ha Bb3MOXHOCTMTE 3a eKkcrioaTaums Ha mmota. C Tasu uen ca
pa3paboTenu TPU OCHOBHM MHBECTULIMOHHM BapuaHTa:
MbpBY BapuaHT - Npoaax6a Ha BCUUKM O(UC M/IOWM U OTAABAHE MOA HAeM Ha TbProBCKUTE MOLLUM.
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doHa Umotn AACUL, MeXanHEH aoknAa kbM 30 CEnTEMBPM 2013 T.

BTopn BapuaHT - 4acTuyHa npopaxba Ha 50% oT oduc naowmTe M oTAaBaHe NOA HaeM Ha
HenpoaaaeHuTe, KaKTO n Ha BCUYKMN TbProBCKu MNSIOLLM.
TpeTun BapyaHT - OTAaBaHe Mo HAaeM Ha BCUYKM O(PUC U TbProBCKM MIIOLLM.

KbM HacToAwWwmMSA MOMEHT CrpajaTta € Hamb/0 3aBbplueHa 1 uMa AkT 16.

Ekcnky3us Cku 1 CnA PE3OPT

MNpe3 anpun 2006 r. ®oHa MiMmoTn 3akynu napuen ¢ nnow 9 002 kB.M. B KypopTeH koMmnsekc boposed,.
MapuensT e cbe cbuectByBaw MYM (noapobeH yCTPOMCTBEH MaH) U € U3K/OYEH OT ropcku ¢hoHA.
Hamunpa ce Ha 800 M OT ueHTbpa Ha boposel, B HenocpeacTBeHa 6amn3ocT fo rnasHus mbT Codmsa-
CamokoB-boposeu-KocteHeu-lNnosaus.

MnaHoBeTe Ha MeHWIKXMbHTA Ha ®oHA MMOTM ca 3a u3rpakgaHe Ha arnapTaMeHTeH XoTen U
nocneasalla npogaxxba Ha anapTamMeHTuTe. XoTenbT LWe Hocn nmeTo Exclusive Ski & SPA Resort.

Pa3srbpHaTaTa 3acTpoeHa nnow Ha crpagaTta we 6bae 19 628.24 kB.M. Llle ce cbCTOM OT 4YeTupu
OCHOBHM CEKLIMM, C MO LUECT XUIULHKN eTaxa BCSKA, MapTePEH €TaXK C TbProBCKW NJIOWM U noa3eMeH
€TaX C NapKUHr 1 obLeCcTBeHN 30HWU. AnapTaMeHTuTe ca obwo 217 1 ca OT HAKOMKO Tuna: CTyAua,
ABYCTalHW U Me30HeTW. B xoTena we nma CMA LeHTbp, KOH(MEpPEHTHa 3ana, MarasuHu, pecTopaHT U
6ap.

Llenta Ha npoekTa e reHepuMpaHeTo Ha AO0XO4 OT ynpaBfeHWe Ha XOTencka 4acT v npoaaxba Ha
anapTameHT. CTOMHOCTTa Ha npoekTa € 11 MAH. eBpo M We 6ble MHaHCMpaH CbC COBCTBEHM
cpeactBa OT MOCNEAHOTO YyBeNMYeHMe Ha Kanutana Ha ®oHa MmoTtn, ¢ 6aHKOBM KpeauTn u OT
npopaxb6aTta Ha anapTaMeHTu B NpoLeca Ha CTPOUTENCTBO.

KbM HacToswms MoMeHT Ekckny3ns Cku n Cna pe3opT e Ha cneaHaTta CTeneH Ha 3aBbpLUEHOCT:
Tano [l — akT 14 3a 3aBbplueH rpyb cTpoex.
Tano C — akT 14 3a 3aBbpLieH rpyb cTtpoex.
Tano b — akT 14 3a 3aBbpLueH rpybd CcTpoex.
Tano A — akT 14 3a 3aBbpLuUeH rpyb cTpoex.

KbM HacTosILLMsA MOMEHT 33 CTpPOeXa € M3aafeH akT obpasel 10 3a BpeMeHHO MpeyCTaHOBSIBAHE Ha
CTpouTencTBoTo. MpeaBua CbCTOSHUETO HA Masapa Ha BaKaHUMOHHM MMOTWU, MEHWMKMBHTA Ha
[py>XeCTBOTO B3e pelleHVe MpoeKTbT Aa 6bAe 3aMpaseH M Aa He 6bAaT WMHBECTMPaHW MoBeye
CpeacTBa, HE3aBUCKMMO OT OCUIYpPeHOTO (UHaHcupaHe. Mpu noaobpsiBaHE Ha KOHIOHKTypaTa Ha
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doHa Umotn AACUL, MeXanHEH aoknAa kbM 30 CEnTEMBPM 2013 T.

nasapa Lle ce B3eMe pelleHVe 33 [OBbPLIBAHETO Ha CTPOMTENCTBOTO M 33 KakBO We 6bae
npeagHa3Ha4vyeH — ynpasieHne nimn npop,a>|<6a.

5 Cpenku cbC CBbp3aHM nmuya

TpaH3akuunTe CbC CBbP3aHN NiMua He Ca M3BBbPLUBAHKM MpU CrieunasnHn yCcioBus.

5.1.1 Cpesnku C K/1IOUOB ynpaBJIEHCKM NepcoHars
30.09.
2013
‘000 nB

KpaTKkoCpo4YHU Bb3HarpaxaeHus
- 3annamm 5 5
- pa3xoam 3a CoUMalHN OCUIYPOBKHM

o6uwo 7 7

5.1.2 Canpa
30.09.
2013

‘000 nB

3aAb/mDKEHUS KbM:
- YNpaB/eHCKN NnepcoHan 1 1

B3anmooTHoweHnsaTa Mexay ,PoHa Umotn” AACUL n obcnyxsawoto My Apyxectso ,beHuMapk
pyn” Al ce ocHOBaBaT Ha AOroBOP 3a HAEM M A0roBop C 06CNyXKBaLLO APYXKECTBO.
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®oHa Umotn AACUL, MexavHeH aoknag keM 30 CenTemspy 2013 T.

CpokbT Ha foroBopa € 06CnyXBaLoTo ApYXeCcTBo e 7(ceagem) roanHu, cumtaHo ot 11.07.2006 r. Ha
04.04.2012r. ,beHuMapk lpyn” ALl aenosvpa npeau3BecTe 3a €4HOCTPaHHO MpeKkpaTsBaHe Ha
aorosopa 3a 0b6cnyxBaHe, koeTo nstede Ha 03.05.2012r. ,®oHg Mmotn™ AAICUL], e B npouec Ha nsbop
Ha HOBO 06CNyXBalWlO APYXEeCTBO, Cnea KoeTo uwe 6bae nouckaHa 3amMsiHa Ha 06CnyXxBawoTo
APY>XeCTBO No nNpeaBuAaeHus pea.

6 [Apyra vHdopmauus

6.1. HaMa HacTbNUAM NPOMEHN B CYETOBOAHATA MOMUTMKA Ha [lpy>XecTBOTO;

6.2. HaMa HacTbnNuAn NPOMEHN B MKOHOMMYECKATA rpyna, OT KOSTO € YacT [pyXXecTBoTo;

6.3. HsMa wn3BbLPLWEHM OpraHM3auMOHHW MNPOMEHM 3a pa3rfexgaHns nepuos4 B paMKUTE Ha
[pyxecTBoTo, KaTo npeobpa3ysaHe, npoaaxba, AaBaHe Mo4 HAeM Ha MMYLIECTBO, AbJIrOCPOYHM
WHBECTULIMK, NpeyecTaHOBsIBaHE Ha AENHOCT;

6.4. HaMa cTaHoBMLIE OT CTpaHa Ha YynpaBuUTENHUS opraH Ha [pyXecTBOTO 3a nNybnukyBaHe u
peannsaums Ha NporHo3a 3a pe3ynTaTuTe OT TeKylaTa (PMHaHCoBa roavHa;

6.5. JluuaTa, KOUTO NpuTexXaeaTt NPSKo U HenpsKko Hag 5 % OT kanuTana Ha ApYXeCTBOTOo ca:
- BecenuH NeHueB — 2 404 096 6p. — 10,28 %);

6.6. CnegHuTe uneHoBe Ha CbBeTa Ha aupektopute Ha ®oHa Mmotn AACULL npuTexasaT akumMu oT
Kanutana Ha apyxecTtsoTo kbM 30.06.2013 r.:

- BecenuH Oumutpos leHyes — 2 404 096 6p. — 10,28 % oOT KanuTana Ha ApYy>XeCcTBOTO

- Avumutop Unues AnMMuTpoB — npeactasuTen Ha B n B MHTepHewsHbn OO0 — 21 810 6p. — 0,09 %
OT KanuTasia Ha ApY>eCTBOTO.

6.7. Hama unHdopMaums 3a BUCAWM CbAEOHW, aAMUHUCTPATUBHM UM apbUTpaxkHU NPOU3BOACTBA,
Kacaeluy 3aib/HXKEHUS UK B3eMaHusi B pa3mep 10 Ha CTo OT cobCTBEHMS KanuTasn Ha [py>ecTBOTo;

6.8. WMa wuHdopmMauMsi 3a NpeaocTaBeHU WM MOSYYEHW 3aeMu, FapaHUMM WM MOeMaHe Ha
3ab/KEHMSI.

I. Ha 08.07.2008 r. ,®oHa Wmotn” ALACUL, ckntoun pgorosop 3a 6aHkoB kpeant ¢ HALUMOHAJTHA
BAHKA HA TIbPUMA (NATIONAL BANK OF GREECE), apyxecTtBo, perMcTtpupaHo CbriacHO
3aKOHOAATEeNCTBOTO Ha Penybnuka Mpums, cbe cepanuule B rpag AtuHa, yn. EOJY 86, YPE3 KJIOHA
MY B JIOHAOH, peructpupaH nog N2 FC 4265, cue cepanuwie mn agpec 75 King William Street, EC4N
7BE, JloHpoH BenukobputaHus (HapudaHo no-gony HALUMOHA/IHA BAHKA HA [bPUMSA, knoH
JIoHOoOH), ¢ uen Ha KpeauTa: @UHaAHCMpaHe W peduHaHcupaHe, 6e3 duHaHcupaHe Ha A4C,
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®oHa Umotn AACUL, MexavHeH aoknag keM 30 CenTemspy 2013 T.

n3rpaxkgaHeto Ha cnegHute lNpoekTu: M3rpaxkaaHe n BbBeXAaHe B eKCrnioaTaums Ha TbproBcka u
oduc crpaga C NOA3EMHN rapaxu, Hamupaly ce Ha 6yn. Llapurpaacko woce B rp. Codusi, MectHocT
Kapaynkata; U3rpaxxgaHe n BbBeXAaHe B ekcnjoatauus Ha oduc crpaga C MarasuH M MNoA3eMHMU
rapaxu, Hamupalla ce Ha yn. Pakosckn B rp. Codus, mecTHoCT LleHTbpa; M3rpa)kaaHe M BbBEXAaHe
B eKcrnjoataums Ha AnapTaMeHTeH XOTen — YeTupu 3Be3an, Hammpal, ce B KYPOPTEH KOMMJeKC
boposeL v nNpu cnegHUTe napamMeTpu:

1. Pa3mep Ha kpeguTta: o EUR 25 000 000 (aBageceT 1 NET MUANOHA €BpO).

2. MNepuog Ha ycBosiBaHe: KpeauTbT ce ycBOsiBA MO pasnnawiatesniHata CMeTka B CPOK Ao 24
Meceua OT noanucBaHe Ha porosopa wnn o 08.07.2010 r. BK/IOYMTENHO, CbIMIACHO CXEMa,
onpeaeneHa B 4OroBopa 3a BCEKM eanH OT (UHAHCUPaHUTE MPOEKTU.

3. Cpok 3a usgb/mkaBaHe: MpeaoCTaBeHVST KpeanT cieaBa Aa 6bae U3AbIIKEH B CPOK A0 OCEM
roAMHW OT [aTaTa Ha MbpBO YCBOSIBAHE HA CyMW, CbIMACHO MOracuTesnieH NnaH, onpeaeneH B
A0rOBOPa 3a BCEKM €MH OT (PUHAHCUPAHWUTE MPOEKTU.

4. Obe3neyeHuns Nno KpeauTa:

4.1. [loroBopHa MnoTeka Ha HeABWMXXUM UMOT, Hamupaw, ce B rp. Codums, 6yn. ,Llapurpaacko
woce”, mectHocT ,Uapurpaacko woce - Kapaynkata”, YINW II1-419, 712, ot kB. 1 no nnaHa Ha rp.
Codms.

4.2. [loroBopHa UMNOTeKa Ha HeaBMXUM WMOT, Hamupaw, ce B rp. Codwus, yn. ,PakoBcku”,
MecTHocT ,LeHTbpa”, YIMW I-3, ot k8. 407 no nnaHa Ha rp. Codwus.

4.3. [loroBopHa unoTteka Ha HeaBMXWUM MMOT, Hamupalw, ce B K. K. ,boposeu”, obwmHa
CamokoB, npeacTaBnsizall no3eMneH WMOT C wuaeHTudumkatop 65231.920.286, cCbrnacHo
KagacTpasHaTa KapTa Ha rp. CaMoKoB.

4.4. OcobeH 3anor Bbpxy CnegHoTo uMylectso Ha ,dPoHa Mmotn” AACUL: 6baewum MawmHu,
CbOpbXeHusl, 0bopyaBaHe, CTONAHCKU WHBEeHTap M apyrn OMA; Hactosawm n 6baewm B3eMaHus no
BCUYKM HGaHKOBM CMETKM M Aeno3uTn; bbaelm B3eMaHus KbM KIMEHTU no [oroBopu 3a Haem w/unm
npogaxba Ha 0bekTV OT crpaguTe No NPoeKTUTe (UHAHCUMPaHU C KpeauTa; B3eMaHusTa Mo BCUYKM
[OroBOpW, CBbP3aHM C U3MbJHEHMETO Ha [MpoekTuTe, PUHAHCUPAHN C KpeauTa; HacToswm 1 6baewm
B3eMaHusa no 6aHKOBWM rapaHuum 3a Aobpo M3Mb/HEHWE; B3EMaHWs MO 3acTpaxoBaTeNHUTE NOMULM,
CK/IIOYEHN NpUY yCrnoBmsaTa Ha [JoroBopa 3a KpeawT.

II. Ha 08.07.2008 r. ,®oHa Umotn” AACWUL, ckntoum goroBop 3a 6aHKOB KpeauT, nNpeaocTaBeH 3a
nonssaHe ot ,OBEAVMHEHA BbJTTAPCKA BAHKA” Al ¢ uen Ha KpeauTta: 3a 060pOTHW CpeacTsa, B
PEeXVM Ha KpeauTHa NMHWUA 3a nnawaHe Ha [aHbk gobaBeHa CTOMHOCT, Ab/HKMM 3a obnaraemu
[IOCTaBKWN M NON3BaHN yCNyru, U3BbPLUBAHM BbB BPb3Ka C U3rpaXKaaHeTo Ha obekTuTe, PuHaHCMpaHu
Mo TOYKa MbpBa WM NpU CefHUTE napameTpu:

1. Pasmep Ha kpeauTa: o EUR 1 500 000 (eavH MUAMOH M NETCTOTUH XMNAan eBpo).

2. Meproa Ha ycBosiBaHE: YCBOSIBAHETO M MON3BAHETO Ha CyMu MO KpeauTa noa ¢dopmata Ha
KpeauTHa NiMHUSA Cce M3BbpLUBa B CPOK A0 24 Meceua OT NOAMMCBaHE Ha A0roBopa M e4HOBPEMEHHO C
ycBOsiIBaHE Ha cpeactsa no JloroBop 3a 6aHKOB KpeauT Mo TOYKa MbpBa, NPUAPYXEHO CbC
CbOTBETHUTE pa3xoAoonpasaaTenHN AOKYMEHTU U B cpok Ao 07 SAxyapu 2011 r.
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3. Cpok 3a usgb/mkaBaHe: peaocTaBeHUAT KpeauTt cnedsa Aa ObAe M3Ab/KEH CbC CYyMU OT
Bb3CTAHOBEH AaHbK A06aBeHa CTOWHOCT WAW APYrW MocTbnneHus B cpok Ao 07 Axyapu 2011 r. u
CbrNacHo noracuTeneH nnaH, onpeaeneH B 4OroBopa 3a KpeauTHa NINHKUA.

4. Obe3neyeHns No KpeauTa:

4.1. Bropa no pep (cnea unoteka B non3a Ha HAUWMOHAJTHA BAHKA HA MbPUWUA, knoH
JloHaoH) [loroBopHa vnoTeka Ha HeaBWXUMUTE uMOTU MO T. I, T. 4.1, T. 4.2 n T. 4.3 no -rope.

4.2. OcobeH 3anor BbPXY CnegHoTo uMmyuwectso Ha ,PoHa WUmotn” AACUL: B3emaHus no
Bb3cTaHoBeHU cyMu no AAC, nocTbnealyy No pasnnawartenHi CMeTKW, KakTo U Ha BCUYKWU B3eMaHuA
no pasnnalaTesiHu CMETKN Ha APYXXECTBOTO.

Mpu ocbliecTssBaHe W 3a MHaHCMpaHe Ha obuyaiHaTa CvM TbproBcka AEMHOCT, Npy YCIoBUATa Ha
un. 41, an. 6 v an.7 BB BpBL3Ka ¢ Y1.40, an.3, T. 6 u un.14, an.2, 6yksa ,6”, NnpeanoxeHne BTOPO
OT YcTaBa Ha ApYXeCTBOTO M Ha OcHosaHue un. 114, an.8, 7. 1 n an. 9 ot 3MMUK, npe3 mecey
asryct 2011 r. 6sixa cknoueHn [JoNMbHUTENHU cnopa3yMeHuns KbM [lorosopuTe 3a 6@HKOB KpeauT oT
08.07.2008 r. ¢ HALUMOHATHA BAHKA HA MbPUUA, KNOH JTIOHAOH (NATIONAL BANK OF GREECE),
n c ,OBEANHEHA Bb/ITAPCKA BAHKA" A, C uen npecTpykTypupaHe Ha npeaocTaBeHus
MHBECTULIMOHEH KpeauT.

Mpu ocbllecTBABaHe U 3a UHaHCUpaHe Ha obWyaliHaTa Cu TbpProBCKa AEVHOCT, NPU YCIOBUATa Ha
yn. 41, an. 6 v an.7 BLB Bpb3Ka Cc 4n.40, an.3, T. 6 u un.14, an.2, byksea ,6”, NnpeanoxeHne BTOPO
OT YCTaBa Ha ApY)XeCTBOTO M Ha ocHoBaHue uyn. 114, an.8, T. 1 n an. 9 ot 3MMUK, npe3s mecey
centemepu 2012r. 6axa ckMoYeHU JOMbAHUTENHW Criopa3yMeHus KbM [loroBopuTe 3a 6aHKOB KpeauT
ot 08.07.2008 r. ¢ HAUMOHATHA BAHKA HA bPUMA, KNOH NOHAOH (NATIONAL BANK OF
GREECE), u ¢ ,,OBEAMHEHA BbJITAPCKA BAHKA” Al, € Len NpecTpyKTypupaHe 1 yab/mKaBaHe cpoka
Ha u3gbmkaeaHe Ha kpeawTa Ao 31.01.2013r.

Mpu ocbliecTBABaHe M 3a MUHAHCMpaHe Ha obu4aiiHaTa C1 TbproBcka AEMHOCT, NPU YCNoBMATa Ha
yn. 41, an. 6 1 an.7 BLB Bpb3Ka c 4n.40, an.3, T. 6 w un.14, an.2, 6yksa ,6”, NnpeanoxeHne BTOPO
OT YcTaBa Ha APYXeCTBOTO M Ha ocHoBanue yn. 114, an.8, 7. 1 u an. 9 ot 3MMUK npe3 Mecey
oktomBpu 2012r. ,®oHa Wmotn” AACUL crmoun [orosop 3a 6aHkoe kpeaut ¢ ,OBEAWHEHA
BB/ITAPCKA BAHKA” Afl, € uen Ha KpeauTta: vHaHCMpaHe Ha OCTaBaluTe AOBbLPLIMTENHW paboTu
Mo M3rpaxaaHe W BbBexaaHe B ekcrinoatauvs Ha Oduc crpaga C MarasvHu U NOA3EMHU rapaxu —
PakoOBCKM afiIMUHUCTPATMBEH LUEHTBLP, NpW CneaHuTe napameTpu: Pa3mep Ha kpeauta: go EUR 331
603 /Tpucta TpUAECET WM edAHa XWNsAW LWEeCTCTOTMH W Tpu eBpo/; llepuoa Ha ycBosBaHe: A0
30.12.2012 r. BknounTenHo; Cpok 3a usgbmkasaHe: A0 31 [exkemBpu 2012 roavHa BKIKOYMTENHO,
€AHOKPaTHO Ha AaTtaTta Ha nagexa. [bnrsT Nno Kpeauta ce ONMXBABA C rogvllHa NMxea B pasmep
3.20%, AbMKUMa eAHOKPaTHO Ha KpaiHaTa AaTa Ha najexa Ha Abnra no Kpeawta. KbM AataTa Ha
HaCTOALWMA A0KNA[ BCUUKK 3a4b/MKEHWUA NO rOPEnocoYeHns KpeauT ca U3LANo noraceHu.

28.10.2013 r., rp. Cocusn PuKoBOAMTEN: ; /

B. leHueB.

Fund Lstates REIT——

Codpusn
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