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MOACHUTENHW BENEXKW

no un.100 o, an. 4, T. 2 ot 3MNMNLUK otHocHo ,Apko Taybpc” AACUL, rp. Codus
33 4eTBbPTOTO TpuMmeceune Ha 2017 T.

1. O6Wwm NnonoxeHuns

,Apko Tayspc” ACUL (c npeanwra dupma ,CuHrynap” AICULL) e yupeneHo B rp. Cocpua Ha
15.02.2007 r. ¢ kanutan 500 000 neBa W agpec Ha ynpasneHue ks. ,Butowa”, yn. ,KoHCTaHTUH
MeTkaHoB” N2 4.

C Pewenne Ne 541 — [ICUL| ot 11.04.2007 r., Komucusata 3a cuHaHCOB Haf3op uspafe Ha
[OpyXecTBOTO nWUUEH3 3a u3BbplUBaHE Ha AENHOCT kaTo APYXEeCTBO CbC cneunanta
NHBECTULMOHHA UeN 1 NoTBBLPAM NpocnekTa 3a ny6nuyHo npeanarade Ha 150 000 Opos akumu B
pe3ynTaT Ha MbpBOHA4YanHoOTO yBENUYEeHWe Ha kanuTana.

B u3nbrnHeHWe Ha M3MCcKBaHWATa Ha 3akoHa 3a gpy)XecTeaTa CbhC cneunanHa nHBeCcTULIMOHHa Liern
n 3akoHa 3a NyGnuYHOTO NpeanaraHe Ha LUeHHW kHWXa, cnep yuypeassaHe Ha OpyxectBoTo 65xa
CK/THOMEHN crneaHVTe JOoroBopu, KOUTO Ca B C1Na U KbM HacToALWNA MOMEHT.

» ¢ 06CNyXBaLLOTO APYXKECTBO ,YNTUMAT MeHkaMbHT” AL, rp. Codns;

» ¢ BaHkaTa — genoautap ,PaidaiiseH6ank (Bbnrapus)’ EAL, rp. Codus;
= ¢ LleHnTpaneH genosutap” A, rp. Cocpua un

» ¢ ,Bbnrapcka ¢oHaosa 6opca — Cocous” All, rp. Cocous.

Mpes mecely centemspyn 2007 r. GeLue ycnewHo OCbLUECTBEHO MbPBOHAYANHOTO yBENNYEHNE Ha
kanuTana Ha [pyXecTBOTO, KaTO BCUYKM MPEANOXeHN 3a Tbprosus npasa (150 000 6pos) bsixa
nskyneHu n 6sxa sanucann 150 000 6pos akuum.

C Pelwenue Ne 1413 — M ot 07.11.2007 r. Ha KomucuaTa 3a dprHaHCoB HaA30p, [pyxecTsoTo e
BAMCAHO KaTo NyBNUYHO B perucTbpa Ha nybnuyHuTe ApyxecTsa U ApYrM eMUTEHTU Ha LIeHHU
kHvka no un. 30, an. 1, T. 3 ot 3akoHa 3a KomncusaTta 3a hmHaHCOB HAA30p, KaKTo 1 e BnucaHa
emucrst B pasmep Ha 650 000 nesa, pasnpeaeneHa B 650 000 Bposa aKkuum € HOMWHarnHa
CTOMHOCT OT 1 NeB ¢ Uen TbProBuA Ha perynupaH nasap Ha LUEeHHU KHXa.

Ha 18.09.2009 r. CbBeTbT Ha aupektopuTte Ha ,Apko Taybpc” ALCULl B3e pellexne 3a
yBENUUEHME Ha Kanutana Ha [IpyecTBoTo Ypes U3faBaHe Ha HOBM aKLMK No PeAa Ha un. 112 n
cn. oT 3akoHa 3a NyGNUYHOTO MpeAnaraHe Ha LEHHM KkHuxa. CbrnacHo B3ETOTO pelleHue,
kanuTanbT Ha [lpyxecTsoTo ce ysenuyasa ot 650 000 nesa Ha 682 500 nesa upes n3nasaHe Ha



32 500 HOBY aKUWX C HOMWHarNHa CTOMHOCT 1 nes. YBenuueHweTo Ha kanutana 6e ycnewHo
OCBLUECTBEHO KaTo 6sxa 3anucaHu scudkmuTe 32 500 HOBOEMUTMPAHW aKkunK. YBENUYEeHUeTo Ha
kanuTana 6e enucaHo Ha 13.11.2009 r. B TbProBCKMS PErMCTbP KbM AreHuusTa no BnuceaHmATa.

Ha 07.12.2016 r. ¢ PeweHwne Ne 826 — [ICULI, KomucusiTa 3a donHaHcoB Haa3op aaae ofobperve
3a 3aMsHa Ha OBCMYXBaLLOTO APYXKECTBO - ,YNTUMAT MeHNMKbMHT" All C .KoHdvpma” A, rp.
Cocbus.

2. BaxHu C'b6VITMS|, HacTbLNUIU Npe3 OTYETHUA Nepuon U ¢ HaTpynesaHe OT Ha4anoTo
Ha (pMHaHCOBaTa roguMHa go Kpasi Ha OTYeTHOTO TpuMeceuue

Ha 13.01.2017 r. mexay ,Apko Taybpc” AACUL n ,Kyagpa” Al e nognucaH Aorosop 3a
oTAaBaHe noj HaeM Ha yperynupaH no3emneH UMoT akTtue - V 1017, 1018, k8. 50 no
nnaHa Ha rpag Codwms, mectHocT ,[TL — 3oHa B17" ¢ obwa nnow ot 48 436 k8. M.
CpoKbT Ha gorosopa e 2 meceua oT NoAnMCBaHeTo My.

Ha 26.05.2017 r. ce nposBeae pepoBHo O6wo cuvbpaHue Ha akuvoHepute Ha
[pyxecTBOTO, Ha koeTo Bsxa B3eTW pelleHus 3a npuemaHe Ha fokrada Ha CweeTa Ha
ovpekTopuTe 3a geliHocTTa Ha [pywectsoto 3a 2016 r, 3aegHo ¢ Heknapauma 3a
kopnopaTuBHO ynpaenerue 3a 2016 r.; npuemare Ha oTyeTa 3a 2016 r. Ha AnpekTopa 3a
BPBb3KW C WHBECTUTOPUTE, NpuemaHe Ha poknaga Ha OAUTHUA KOMUTET 3a 2016 r,;
npMemaHe Ha [Joknaga OTHOCHO npunaraHeto Ha [lonutukarta 3a onpeaensHe W
M3nnalwjaHe Ha Bb3HarpaxaeHusTa Ha udneHoseTe Ha CbBeTa Ha AunpekTopuTe Ha
[JpyxecTBOTO, NpueMaHe Ha [oKnafa Ha AUNIOMUPaHWA ekcnepT — CYETOBOAUTEN U
OAUTUPaHUS roaMleH puHaHCOB OTYeT Ha [lpyxecTBoTo 3a 2016 r.; ocBoboxaasaHe OT
OTrOBOPHOCT uneHoBeTe Ha CbBeTa Ha gupekTopute 3a 2016 r; npuemare Ha CTaTyT Ha
OQNTHUA KOMUTET W 3a U360p Ha ANMNIOMUPAH eKCnepT — cyeToBoauTenN Ha [ipyxecTBoTO
322017 .

Ha 13.07.2017 rog. ce nposegde u3BbHpeaHo O6Wo cwbpaHve Ha akuuoHepuTe Ha
[pyxecTBOTO,HO KOeTo Belue B3eTO pelueHne 3a ocsoboxaasaHe Ha OAUTHUSA KOMUTET 1
n3bop Ha HoB OAUTEH KOMWTET B W3MbIIHEHWE Ha W3UCKBaHWATa Ha 3akoHa 3a

He3asncumuna (pI/IHaHCOB oanT.

Mpes 2017 r. ycunusaTa Ha PbKOBOACTBOTO Ha [lpyxecTBoTo 6Axa CbCPEAOTOUEHN KbM
TbpCeHe Ha (bWHaHcMpaHe C Len peanusvpaHe Ha MHBECTULMOHHWA NpOoekT ,ApKO

Taybpc”.

3. BnusiHme Ha ropenocoyeHuTe BaXHU cbOMTUA BbpXy pe3yntatute B cnpaBkuTe no
un. 100 o, an. 4, 1.1 or 3NMNLUK

Mpeasug Heronsmata akTUBHOCT B Nasapa Ha HEeXWNULWHU HEABWXUMW MMOTU Npes 2017 r.,
CbBETLT Ha AVPEKTOPWUTE CYMTa, Ye C LieN NoBuLlaBaHe Ha KOHKYPEHTHOCTTa Ha nputexasannTe



OT APYXECTBOTO akTUBY, yCunusaTa My Tpsibea fa ce KOHLEHTPUPAaT KbM MpoyYBaHe Ha pasrmnyHu
ONUMW 3a reHepupaHe Ha NapuyHU NOTOUM, BKIKOUWUTEMNHO Ypes OTAaBaHe WM nog Haem. Tosu
noAaxoA We foseae A0 NOMOXUTENHU pesynTaTh 3a akuMoHepuTe Npu NoBuaBaHe TbPCEHETO
Ha BU3HEC ¥ THProBCKu MpoekTn B GbaeLle. [lpyra onuus 3a ApPYXEeCTBOTO € peanusnpaHeTo Ha
aKTUBUTE Ha MO-HWUCKA CTOWHOCTW OT nasapHuTe, koeTo 6u AoBeno [0 HexenaHus edekT Ha
HamansasaHe Ha HeTHaTa CTOWHOCT Ha aKTMBWUTE, pasnpeaenieHa Ha efHa akuus.

KbM kpas Ha ueTBbPTOTO TpUmecedne ,Apko Taybpc” AICUL peanuanpa nedanba B pasmep Ha
6 000 neBa.

4, OnucaHne Ha OCHOBHMTE PUCKOBE WM HECUIypPHOCTM, Nped KOUTO € M3NpaBeHo
APYXeCTBOTO Mpe3 ocTaHanara 4yacT oT (omHaHcoBarta roguHa

[Opy*ecTBOoTO € u3npaBeHo npes obLMTe PUCKOBE N HECWIYPHOCTW, KOWTO 3acsraT BCUYKW
NKOHOMMYECKM CcyBekT U 3aBUCAT OT konebaHus B nonuTuyeckaTa, MakpowkoHomuyeckata u
6usHec cpeaata. Tyk moraT Aa 6baaT OTHECEHM:

e asapeH puUCK — CBbp3aH € C BbL3MOXHOCTTa Aa 6baaT peanusupaHn 3arybu nopagu
HeGnaronpuATHN M3MEHEHUS Ha nasapa Ha HeABMWKUMWUTE WUMOTW, LEHHUTE KHUXa,
nasapHWTe NUXBEHN NPOLEHTU, BanyTHUTE Kypcose 1 T.H. HectabunHocTTa Ha nasapa no
OTHOLLUEHME Ha TbpCEHe W npeanaraHe Ha HeABMXUMMW UMOTW € PUCK, KOWTO CbMbLTCTBA
AeitHocTTa Ha ApyxecTtsoTto. C orned Ha cneumduyHata genHocTTa Ha [ipyxecTBoTo —
CEKIOPUTU3AUMS HA HeABWKUMM UMOTW, Nuncarta UnNn HannyneTo Ha AVHaMmuka Ha nasapa
Ha HeOBMWKUMU UMOTU (BKNHOUMTENHO KonebaHuaTa B pasmepuTe Ha Haemute, NPOMeHUTe
B 3aCTPaxoBKW, Pasxoau No NOAAPBLXKKA, MPOMEHU B LIEHUTE Ha CTPOWUTENICTBOTO W Ap.),
MMaT NpsSK W onpedensiy edgekT Bbpxy pa3mepa Ha nevanbaTa, peanusvpaHa oT
OPYXECTBOTO.

e MOMUTUYECKN PUCK — N3pa3siBa Ce B NpsikaTa Bpb3ka Mexay nonutuyeckara cTabunHocT u
OTPpaxeHMeTo 1 BbpXy koHomukaTta. B Penybnuka benrapus nonutuyeckarta cTabunHocT
Ce OCHOBaBa Ha CbBPEMEHHM KOHCTUTYLMOHHW MPUHLAMA —  MHOronapTuitHa
napnameHTapHa cuctema, pasfeneHue Ha snactute v ap.

e NWKBUAEH PUCK — N3pa3sBa Ce BbB Bb3MOXHOCTTa OT peanuaupaHe Ha sarybu, pesynrar
OT HanoXutenHu npoaaxbu Ha axkTueu npu HebnaronpusaTHW nasapHW yCrosua 3a
nocpellaHe Ha HEOYaKBaHO Bb3HWKHANMW KPaTKOCPOUHW 3afAbikeHus. OT CbliecTBeHo
3HaueHne e MaeHTUULMPaHETO Ha TO3W PWUCK C orned crneuudukaTta B npeamera Ha
[EAHOCT Ha APYXECTBOTO, KAKTO U CbLUECTBYBALLUTE HOPMATNBHN OrPaHUYEHNA 38 Hes.

e BanyTeH puUcK — CBBbP3aH e C HMBaTa Ha CTabUMHOCT Ha AafeHa BanyTa v OTpaXeHUeTo 1
BBPXY MKOHOMUUECKaTa cTabunHocT. Upes BuBexaaHe Ha BanyteH 6opa ¢ dukcnpare Ha
6bNrapckms Nes CNPSIMO eBPOTO TO3U PUCK € MUHVMMU3NPAH.

e MWHMNAUMOHEH PUCK — CBbP3aH € C HamansBaHe Ha nokynaTenHata cnocoBHoCT Ha
AageHa BanyTa M nosuweHwe Ha obWoTo LeHoBo pasHuwe. Cnea BbBEXAaHE Ha



BanyTeH 6opa nHgnaumsaTa Hamansea A0 HMBaA, 3aBUCELLM OCHOBHO OT BbHLLHW dhakTopy,
KOeTo e npeanocTaBka 3a obwa MakpoukoHomndecka ctabunHocT. Jluncata Ha
NVKBUAHOCT Ha MatlabHy TbProBCKW NPOEKTU Cb3dasBa pucka oT 3HauuTenHo 3abassaHe u
OTKITOHEHWE OT MbPBOHAYANHUTE UHBECTULMOHHU MNaHOBE Ha OPYXEeCTBOTO.

e pUCK, CBbP3aH C AbNroBO (hUHAHCMpaHe — CBbp3aH € ¢ HebnaronpuaTHN CbOUTUS, KOUTO
3aTpyaHsBaT oGCNyXBaHeTO Ha nNpuBReYeHo duHaHcupade — GaHKoBU KpeauTty,
obnuraymoHHn 3aemm ¥ T.H. KbM mMomeHTa, [pyxecTBoTO He cuHaHcupa
WHBECTULIMOHHUTE CU MPOEKTU Ype3 NpuBMeYeHo UHaHcMpaHe, TOeCT TO3U pUCK e ¢
MHOIO HUCKa Bb3MOXHOCT 3a peanuavpaHe.

Hape,u, C MOCOYEeHUTE NO-rope PUCKOoBE, APYXEeCTBOTO € U3npaBeHOo W npea peguua
puckoBe, HesaBucelln OT ynpasneHUeTo My:

- Passutne Ha WKOHOMUKUTE Ha CTpaHuTe OT -7, BKNHOUNTEMNHO PUCKBT OT
npoab/kKuTENnHa ,u,ecbnauwﬂ B €BpPO30OHaTa,

- MapwuyHaTa u kpeguTHa nonuTuka Ha ELB, kosiTo MoXe aa cb3paade npeanocTaBky
oT 3abaBsiHe Ha peannaaumnaTa Ha MHBECTMLMOHHM npoexTn B sTouHa EBpona;

- HEeW3NbIIHEHWE Ha [OroBOPHM 3aA4bIDKEHUs OT cTpaHa Ha oBCnyXBaLoTo
APYXecTBo;

- HuMBaTa Ha NMXBEHUTE NPOUEHTU NO AENO3UTUTE B Bvnrapus.

5. WHopMauus 3a HOBOBBH3HUKHANN CbLECTBEHN B3eMaHusi U/ UNU 3aAbINKEHUA Ha
DPYXeCcTBOTO Npe3 4eTBLPTOTO TpUmeceuue Ha 2017 r.

Mpe3 oTYETHUS NEPUOA HSIMa HOBOBB3HWKHANW CLLUECTBEHN B3EMAHUA UK 3aAbIDKEHNA
3a ,Apko Tayspc” AQCULL.

6. CknroveHun caenku cbC CBbp3aHu nuua u/ UK 3anHTepecoBaHu nNMua

Mpe3 oTueTHusA nepnoa ,Apko Taybpc” ACUL He e ckniousano caenku Cbe CBbp3aHn u/
UNn 3sanHTepecoBaHn nuua. A

24.01.2018 r. = ¥

Meito Huﬁonoi
UannLnniTenes 4upekTop



