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o ==l OCHOBHH I10JIO’KEHHA OT CHETOBO/IHATA I1OJTHTHKA

ba3a 3a cbcTaBsiHe Ha GUHAHCOBUS OTUYET

®uHaHCOBUAT oTueT Ha “TpaHccTpoit ABToMaruka U MoHTaxku” AJl € U3roTBeH ChIVIACHO M3MCKBAaHUSATA
Ha OBJIrapcKOTO CYETOBOAHO 3aKOHONATEICTBO B HallMOHAIHATa BajdyTa Ha PemyOnuka bwirapus - Obiarapcku
neB(BGN). [laHHuTe B OTYETa U MPUIOKESHUSITA KbM HETO ca MPEICTABEHH B XHJISIH JIeBa.

OUHAHCOBUAT OTYET € M3TOTBEH B CHOTBETCTBHE C BCHYKM MEXIyHapOIHM CTaHIAPTH 3a (PUHAHCOBH
oruetn (MC®O) — cranmapth 3a (UHAHCOBM OTYETH M ThiKyBaHus Ha Komurera 3a passcHenust Ha MC®O,
ono0penu or CbBeTa Mo MexayHapOJHU CUETOBOIHM CTaHAAPTH, U MeXIyHapoJHUTE CUETOBOIHM CTAHIAPTH U
TBIKYBaHUATa Ha [10CTOSHHUS KOMUTET 3a pas3sicHsABaHe , 0100peHu oT Komurera no MexayHapoaHU CUETOBOJHU
CTaHAAPTU , KOUTO edeKTUBHO ca B cuna Ha 1 sHyapu 2008r., u kouto ca npueru ot Komucusrta Ha EBponeiickus
chbl03. 3a Tekymarta QuHaHcoBa TromuHa JlpyxecTBoTo € BB3mpueno MCODO 7 DUHAHCOBUM WHCTPYMEHTH:
OnoBecTtsBaHe (B cujia 3a TOAMIIHU neproau, 3amousaliy ot 01.01.200F.) u croTBeTcTBaIIMTE M3MeHeHUss B MCC
1 TIpencrassive Ha puHaHcoBUTE OTYeTH - ONOBECTsABaHMUs Ha KanuTana (B Cija 3a TOAUILIHHI EPUOJIH, 3a0oYBallIx
ot 01.01.2007.) u KPMC®O 10 MexxauHH1 (UHAHCOBU OTYETH M OTYMTaHe Ha obe3lieHKa (B CHjia 3a FOJUIIHH
nepuou, 3armousam ot 01.01.2007).

ODUHAHCOBUTE OTYETH Ca W3rOTBEHM Ha MPUHLMIMA Ha AEHCTBALLO NpeANnpuUATHe, KONTO mpenmnonara, ue
JlpykecTBOTO 1€ MPOIBIKHU JieliHOCTTAa cu B 0003puMo Obaemne. M3rorBsHeTo Ha (UHAHCOBUTE OTYETU B
cborBercTBe ¢ MC®O wu3uckBa ynorpebara Ha CYETOBOAHM NpUOIM3UTENHM oueHkW. Koraro e mpuiaraio
CYETOBOJIHATA MOJIUTHKA HA IPY>KECTBOTO, PbKOBOJCTBOTO CE € OCHOBAaBaJIO Ha COOCTBEHATa CH MPELEeHKa.

HNudopmanust Ha ocHoBanue Ha wi.100 o an.7 ot 3IIILK: MexnuHHUS (QUHAHCOB OTYET 3a TMEPHOJA,
npukrouanl Ha 30 centempu 2010r. He € omuTHpaH.

IpuHumn Ha AeficTBamo NpeANpPUSITHE

®DuHAHCOBUTE OTYETH Ca M3TOTBEHM Ha MPHHIMIA Ha JeiicTBallo MpeanpusThe, KOWUTO mpeiarnonara, ue
JIPY’KECTBOTO e MPOIBIIKHM INeHHOCTTa ci B 0003puMo Obaemte. bpaemara aeifHOCT Ha APY>KECTBOTO 3aBHCU OT
Ou3HeC cpenaTa, KakTo U OT 00e3MeYaBaHeTo Ha (PMHAHCUPAHE OT CTPaHa Ha HACTOSIIINTE U ObJEHIN COOCTBEHUIIY U
WHBECTUTOPU. AKO CTOIAHCKHUTE PUCKOBE OBAAT MOMLEHEHN U AEMHOCTTA Ha NIPYKECTBOTO Obe 3aTpyIHEHA WU
MpeKpaTeHa, a ChOTBETHWTE AKTWUBU TPOJANEHH, ClelqBa Na ObJar W3BBPLUIEHW KOPEKLWH, 3a Ja Ce Hamalu
OanmaHcoBa cymMa Ha aKkTHUBUTE OO TAXHATa JMKBHUIAIMOHHA CTOWHOCT, Ja CE€ HAYMCIAT €BEHTyaJHW ObIeIn
3abJDKeHNs, U J1a Ce WM3BBPIIM pekiacuukaius Ha ABITOTPAHUTE AaKTUBU U JIBJITOCPOYHHUTE MACHBU KaTo
KpaTkoTpaiiHu TakuBa. KaTo ce uMa mpenBuj olleHKaTa Ha OYaKBaHUTE OBJEHIM MapUyHU MOTOLH, YIPABUTEINUTE
Ha Jpy»KECTBOTO CUUTAT, Y€ € MOAXOAsIo (MHAHCOBUTE OTUETH Aa ObJAT M3rOTBEHM HA 0a3a Ha MPHUHIIUIA HA
JIeHCTBAIIOTO MPEATIPUITHE

CpaBHUTEJIHU TaHHU

JIpy’keCTBOTO BOJAU CBOETO TEKYIIO CUYETOBOJICTBO W U3TOTBSl (PMHAHCOBHUTE CH OTYETU B CHOTBETCTBHUE C
MexmyHapoIHUTE CTaHAapTH 3a puHaHcoBa oTueTHOCT (MCDO).

JpykecTBOTO MpeicTaBs CpaBHUTENHA MHPOpMANUs B TO3W (UHAHCOB OTYET 3a Kpas Ha MPEIXOIHUS
nepuon (romuineH ogutupan Gpunanco otyer 2009r.) u Haii-panHus cpaBauM nepron 31 nekemspu 2009r.

Koraro e HeoOXoaMMo, CpaBHHUTENHUTE AaHHU ce pekyacuduuupar, 3a 1a ce MOCTUTHE ChIIOCTaBUMOCT
CMPSIMO MTPOMEHH B MPECTaBAHETO B TEKyIlATa FOIUHA.

DuHaHCOBUTE OTYETH Ca WU3TOTBEHU MPU Cla3BaHe MPHHIIMIA HA MCTOPHYECKATa LEHa, C U3KIIYeHHEe Ha
CllydauTe Ha NpeolieHKa Ha (MHAHCOBM aKTHMBM M MACHBH 110 CIpaBe[UIMBa CTOMHOCT B mevasnbara win 3arybara u
JPYTY MOCOYSHH B MPUIIOKEHHUATA KbM (PMHAHCOBHUTE OTUETH.

ITpunoxwnmu 3a J{pyx’ecTBOTO ca cneqHuTe MexXnyHapoIHU CTAaHAAPTH U NPAKTUKHU:
MCC 1 TlpencraBsiHe Ha (PUHAHCOBU OTYETH

MCC 2 MarepuaiaHu 3amnacu
MCC 8 CueroBo/HA MMOJUTHKA, IPOMEHH B CUCTOBOJHHUTE MPUOIU3UTEITHHN OLIEHKU W TPEIIKN
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MCC 10 Cwburus cnen narata Ha OanaHca

MCC 11 loroBop#H 3a CTPOUTEIICTBO

MCC 12 [Janbuu BBpXY A0XoAa

MCC 16 HWmoTH, MalllUHA ¥ ChOPBKECHUS

MCC 18 TIlpuxonu

MCC 19 [oxoau Ha HAaeTH JIMLA

MCC 21 EdexTtr oOT poMeHHUTE B OOMEHHUTE KYpCOBe
MCC 23 Paszxoau 1o 3aeMu

MCC 33 Jloxoau Ha aKIus

MCC 37 TlpoBu3ui, yClIOBHU MacUBU U YCJIOBHU aKTUBU
MCC 39 O®unaHCcOBU UHCTpyMeHTH: [Ipu3HaBaHe U OLleHKa
MCC 36 O06e3ueHKa Ha aKTHBH

MCC 38 Hemarepuainu akTUBU

@DyHKLIHMOHAJIHA BAJYTa U MPU3HABAHE HA KYPCOBHU Pa3JIHKH

OyHKIMOHATHATA ¥ OTYETHA BATyTa Ha MpeICTaBiHe Ha ((PMHAHCOBHS OTUET Ha Ipymnara € ObJITapCKUAT JIEB.
Ot 01.07.199%. neBbT € PuKcUpaH B ChOTBETCTBUE CbC 3akoHa 3a BHB kbM repmanckara Mapka B CbOTHOLIEHHE
BGN 1:DEM 1, a c BbBexxJaHEeTO Ha €BpOTO KaTo oQuIMaliHAa BalyTa Ha EBpomneiickus cbhio3 - ¢ €BpOTO B
cbotHomeHne BGN 1.95583:EUR 1MexauHHUAT GUHAHCOB OTYET € MpeACTaBeH B OBIrapcku jieBa (BanyTa Ha
npecTaBsiHe), 3aKPbIJIeHH 10 XUIsia.

[pu mppBOHAYATHO MPU3HABAHE, CAEJIKA B UyXKISCTpaHHA BaTyTa Ce 3alCcBa BBB (DYyHKIMOHAIHATA BAITYTa,
KaTo KbM CyMara B UyXISCTpaHHA BalyTa ce Mpwmiara oOMEHHHAT KypCc KbM MOMEHTa Ha CHeiKara WiId
oTepanusTa.

[TapuuHuTe cpencTBa, B3eMaHUATA U 3aAbIDKEHUATA, JEHOMUHUPAHU B UYXKIECTpaHHA BallyTa ce OTYMTAT
BbB (hyHKLMOHANHATa BallyTa KaTo ce mpuiara oOMeHHUAT Kype, myonukysaH oT BHB 3a nocnennus paboten nen
Ha CbOTBETHUS Mecell.

KbMm 30 centemBpu 2009r. Te ce olieHsIBaT B OBJITAPCKH JIEBa KaTO Ce M3IMOJI3BA 3aKIFOUUTEITHUAT OOMEHEH
kypc Ha BHB.

[puxoau

[Mpuxoaute B JIpy»ecTBOTO Ce MpH3HABAT Ha 6a3a MPUHLMIA 3a HAYKMC/ISIBAHE U JIO0 CTEMEHTa, 10 KOSATO
CTOMAHCKUTE U3rOAM Ce MPUAOOUBAT U JOKOJKOTO MPUXOAMTE MOTAT HAIEXKIHO a Ce U3MEPST.

[Mpuxox oT mpoaaxOW Ha MPOAYKLUUS M CTOKM Ce TpU3HAaBa B OTYETa 3a JOXOAUTE, KOraTo BCHUYKHU
CBIIECTBEHH DPHUCKOBE M HM3TOAM OT COOCTBEHOCTTA CE€ MPEXBBPJAT HA KIMEHTHTE, BKJ. Karo Ce B3eMmar IO.
BHUMaHWE BCUYKH JOMBIHUTEHH YCIOBHS 110 MPUEMAaHeTO Ha yCiyrara OT CTpaHa Ha KJIMEeHTa.

[Mpuxox oT mpodaxba Ha CTOKM ce OLEHsBa IO CHpaBeijiMBaTa CTOMHOCT Ha TOJy4eHOTO WIIH
MOJIEKAIOTO Ha T0JydaBaHe Bb3HArpakaeHne, HETHO OT BPBINAHWS HA CTOKH, ThPrOBCKH OTCTBIKM M OTCTBHITKA
3a 00eM.

IMTpuxon oT mpogakda Ha CTOKH Ce MpHU3HaBa B OTYETA 33 TOXOANTE, KOraTo 3HAYMTENTHA YacT OT PUCKOBETE
W TIOJI3UTE, MPHUCHIIM HAa COOCTBEHOCTTA, Ce MPEXBBPJAT HA KyMyBaya, BEPOSTHO € WKOHOMHYECKUTE MOJI3H,
CBBP3aHM ChC CHENKaTa 1a Ce Moayvar oT JIpyKeCTBOTO, pa3XOoIMTe MO CAEIKATa M Bb3MOKHO BPbIaHE HA CTOKUTE
Morar aa ObOaT HameKIHO OleHeHH, J[Py)KeCTBOTO He 3amasBa NPOIBDKABAIIO YJYacTHE B YIPaBICHUETO Ha
CTOKHTE U CyMarTa Ha MPUX0ja Moe 1a Oblie Halle)KIHO OLeHEHa.

[Tpu npefocTaBsHETO HA YCITYyTH, MPUXOUTE Ce NMPU3HABAT, OTYUTAMKK eTara Ha 3aBbpIIEHOCT Ha cenKara
KbM JaraTa Ha OajlaHca, ako TO3W eTan MOoKe Aa ObJe HaJeXIHO M3MEPEeH, KaKTO M Pa3XxOAWTe, U3BBPIICHU IO
clenkara W pasXoJuTe 3a MPHKIIOYBaHETO W. ETambT Ha 3aBBbPIIEHOCT Ha CheNkaTa ce omnpenaens Ha 0asa Ha
0TpabOTEHNTE 0 MOMEHTA YOBEKOYACOBE KATO MPOLIEHT OT OOIIUTE YOBEKOYAaCOBEe, KOUTO Iiie ObaaT OTpaboTeHH 3a
BCEKHM JIOTOBOP.

Korato pe3yararsT OT caenkarta (Ioropopa) He Moke Ja Oble HaJekIHO OLEHEH, MPUXOABT ce MPH3HaBa
caMo JOKOJIKOTO MMPU3HATUTE Pa3XOar Ca Bb3CTAHOBHUMH.

[MpuxoauTte ce olleHsBaT Ha Oa3a chpaBedMBara IieHAa Ha MpPENOCTaBEHUTE aKTHBM, Ha MpPOJaJeHUTE
NPOIYKIKS, CTOKH ¥ YCITYTH, HETHO OT KOCBEHH HaHbLM (TaHbK go6aBeHa CTOMHOCT) M MPEIOCTABEHH OTCTHITKH.

[Tpuxoau OT IUBUACHTH Ce MPHU3HABAT, KOraTo C€ YCTAHOBH MPABOTO HA TSAXHOTO MOJTyYaBaHe.

[TpuxoanuTe OT JMXBU OT M3MOJ3BAHETO OT JAPYTW JIMIA Ha JIMXBOHOCHW aKTUBU Ha JIpy:KeCTBOTO ce
MpU3HABAT M0 MeTo/a Ha e)eKTUBHATA JINXBA.
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E(dexTUBHUAT NHMXBEH MPOLEHT € JMXBaTra, KOSATO TOYHO OUCKOHTHpA OYaKBaHWUTE OBbACLIM MapUyHU
TUTAIAHUST WM TIOCTHIUICHHS 3a Teproda Ha OYAaKBAaHWS XKMBOT Ha (MHAHCOBUS WHCTPYMEHT WM, KOTaro e
MOJXOALIO 32 MO-KbC NMepuoJ, 10 OanaHcoBaTa CTOHHOCT Ha ()MHAHCOBMSA aKTHB WM Ha (PMHAHCOBUS MACHUB.

M3uyucnsBaHeTo BKJIIOYBA BCUYKM TaKCH M APYTM Bb3HArpaxaeHus, IUIaTeHUM WK MOJIyYeHH OT
KOHTpareHTUTe, KOUTO ca HepaszleNnHa 4YacT OT e()EeKTUBHUS JIMXBEH MPOLIEHT, Pa3XoIuTe Mo CAeiKara U BCUYKU
Jpyry IPeMUU 1 OTOUBHU.

[Ipuxoaute OT Takcu MO OOCIy)KBaHE Ha NPEAOCTaBEHU KpEeOuTH ce MpU3HaBaT Ha MpHUXOoH ¢
MPEAOCTaBSIHETO Ha YCIIyTUTE.

Pa3xoam

Pazxonure B JlpykecTBOTO ce MpU3HABAT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE M Ha 0a3a MPUHUMMUTE Ha
Ha4MCIsIBaHe M ChIIOCTaBUMOCT.

OUHAHCOBUTE Pa3XOIH CE CHCTOST OT JIMXBEHH PA3XOAX MO 3aeMH, OAHKOBH TaKCH M JPYTH MPEKH PasXomau
M0 KpeIuTH 1 OaHKOBY TrapaHIvy.

Pasxomure 3a Obaemm nepronu (MpeAIuIaTeHU pa3xoau) ce OTNarar 3a MpH3HaBaHe KaTo TEKYI Pa3Xoj 3a
neprona, pe3 KOMTOo TOrOBOPHUTE 32 KOUTO C€ OTHACAT, C€ M3ITBIIHSBAT.

HNmoTtu, MammHu 1 060pyaBaHe

HMoture, MaumHuTe W 00OpYABaHETO (HBJArOTpaiiHM MarepualHi aKTHBM) Ca MpPEeICTABEHU BbB
(MHAHCOBHS OTYET MO MpEeoLeHeHa CTOMHOCT ( MMOTH ) M MO OTYETHA CTOWHOCT ( MAIUMHH, CHOPBKEHUS M
obopy/BaHe ), HAMaleHa ¢ HAaTpyMnaHaTa aMOpTH3alus U 3aryoure ot obesueHka. [IpeolieHKUTe Ha ABJIrOTpaiiHuTe
MaTepHaIH! aKTUBH CE€ OTYUTAT 3a TIepro OT 3 TOJUHH.

Kbem 31.12.2008r. [IpyxecTBOTO € HampaBWUIO HOBa IMpEOLIEHKa Ha 3€MHUTe U crpaaure Ha Oas3ara Ha
OLIEHKA, KOATO € M3BbpILUEHA OT HEe3aBUCUM JIULEH3UpaH olleHuTen. EdexTure oT mpeoleHkaTa ca OoTpa3eHH BbB
(uHancoBus otyet 3a 2008r.

H’bp@OHCI‘laleO OYeH:AeaHe

[Tpu mbpBOHAYAIIHOTO MM TPUAOOMBAHE UMOTUTE, MAIIMHUTE U OOOPYABAHETO C€ OIEHSBAT MO IleHa Ha
npuno6rBaHe (cebeCTOMHOCT), KOSITO BKJIFOYBA MOKYITHATA [I€HA, BKJI. MUTHUYECKH TAaKCH W BCUYKH TIPEKH Pa3XO.IH,
HEOOXOAMMH 3a MPUBEKJAHE Ha aKTHBAa B PabOTHO ChCTOsiHME. [IpekuTe pa3xomu ca: pa3xoau 3a MOATrOTOBKA Ha
o0ekTa, pa3xoau 3a MbPBOHAYAIHA IOCTaBKa U 00padOTKa, pa3XxoquTe 3a MOHTAX, Pa3XoJy 3a XOHOpApH Ha JIMIIA,
CBBP3aHHU C MPOEKTA, HEBBH3CTAHOBIEMH NAHBIM U JIP.

[MpunoburnTe MarepraIHN aKTHBH ce MpHU3HaBa B TpyraTa Ha UMOTH, MAIIMHU W 00OpyIBaHe, KOTaTo ce
OYakBa Te 1a ObaaT W3MOJI3BaHKM B JEWHOCTTA (3a OTHaBaHe MO HaeM, 3a MPEIOCTaBIHETO Ha APYTH YCIyTH WK 3a
aJIMUHUCTPATUBHM L€M) 3@ MEPUOI TO-IbJIBI OT €Ha FONHA.

[Tpu npunobuBaHe Ha UMOTH, MALIMHA U 00OpYABaHE TIPY yCIOBUATA HA pa3CPOUYEHO TUIAlaHe, MOKYIHATa
IIeHa € eKBUBAJICHTHA HA CeraliHaTta CTOMHOCT Ha 3abJIKEHUETO, TUCKOHTUPAHO Ha 0a3a Ha JIMXBEHOTO PaBHUIIES
T0 TIPUBJICYEHNUTE OT CHOTBETHOTO APYXKECTBO KPEAUTHU PECYPCH C aHAIOTUYEH MaTyPUTET U MpeAHa3HaYeHHE.

Bb3npuerusT npar Ha ChIIECTBEHOCT NPU MPU3HABAHE HA IBJITOTPAHN MaTepUalHA aKTHBH KaTO TaKWBa €
700 nB. AKTHMBHUTE, KOUTO UMAT CTOWHOCT MO-HUCKA OT TIOCOYeHaTa, Ce€ OTYMTAT KaTo TEKYIW pa3XxoJu 3a Meproja
Ha NMpUA0OMBaHE B ChOTBETCTBHE C 0JOOpPEHATa CUETOBOAHA MOJIUTHKA.

Ilocneosawo oyensgare

N36panusaT noaxo 3a nocieqsaiia 6aJaHCOBa OLEHKA HA UMOTUTE € METOABT Ha MpeoLeHeHaTa CTOHHOCT
no MCC 16, HamaneHa ¢ ocneABallo HauYuCIeHUTEe aMOPTU3ALMY U HATPYIaHUTe 3aryou oT o0e3LeHKa.

[IpeornieHka HA UMOTHTE Ce M3BBPINBA OT JIMLEH3WPAHW OLEHUTENN 0OWYaiiHO Ha MEepHon OT 3 TOIWHHU.
Korato TsixHara cnipaBeyivBa CTOIMHOCT ce MPOMEHs ChLIECTBEHO Ha MO-KPaTKU MHTEPBAJIM OT BpeMe, MPpeoLeHKaTa
MOJKE [1a c€ N3BBPIIBA Ha MO-KPATKH EPHOIH.

VYBenuyeHusTa B HOBATa CIIPaBEIUIMBA CTOMHOCT Bb3 OCHOBA HA MPEOLEHKATa Ha 3eMUTE U CrPaauTe ce
oTyWTaT B yBeanueHue Ha GpoH “IpeolieHbueH pe3epB” B COOCTBEHHS KarUTal.
Hamanenus, kouto ca 1o pa3Mepa Ha MPEAMLIHU YBEIMYEHUS 3a ChLUMA aKTHUB, C€ OTUMTAT KaTo HaMmajeHHue Ha
cblMs pe3epB. [lo-HATaTbIIHU HaMalleHHUsl B CTOMHOCTTA Ha aKTUBA C€ OTUUTAT KaTo pa3Xo[ B OTYeTa 3a JOXOAUTE.
[IpeoueHbUHMA pe3epB ce OTIHCBA CaMO MPU OTNHCBAaHE HA ChOTBETHHUS ABJITOTPACH MaTepuaieH akTHB.
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Memoou na amopmusayus

JpyXecTBOTO W3MOJI3BAa JIMHEEH METON Ha aMOpTH3alMs Ha ABJITOTPAliHUTE MaTepUalHH aKTHBH.
AMOpPTH3MPaHETO Ha aKTUBHTE 3aM04YBa, KOTATO Te Ca Ha PasoyiokeHue 3a yrorpeda. 3eMsaTa He ce aMOPTU3HpA.
CpemHUST NOJIe3¢H )KUBOT B TOIUHU 32 OCHOBHHUTE TPYIIH aMOPTU3UPYEMH aKTHBU € KaKTO ClIeNBa!

I'pyna amopmusupyemu akmusu 1 oounu
Crpamu 25
Mamvnu ¥ chbopbkenus 3.3
ABToMoOunu 4
Kowmmtorpu, nepudepuu y-a, coptyep 2
Bcwnuku ocrananu aMopTH3HpyeMu akTuBa 6.7

IHocneosawu pasxoou

PazxonmuTe 3a peMOHTH M TOIJAPHKKA C€ MPU3HABAT 3a TEKYIW B MEpPUOJA, Mpe3 KOWTO ca HalpaBeHH.
W3BbpiieHn mocneaBaiiy pasxoan, CBbp3aHu C UMOTH, MAIlIMHU U 000py/ABaHe, KOUTO UMAT XapakTep Ha MOAMsHA
Ha OmpezesieH! BBH3JIOBM YacTH, WIM Ha MPEYyCTPOWCTBO U PEKOHCTPYKIMS, C€ KaMuTaIM3UpaT KbM OajlaHcoBara
CTOMHOCT Ha ChOTBETHHUS aKTHUB M C€ TIPepa3riiekaa OCTaThYHUS My TI0JIE3€H KUBOT KbM Jarara Ha KanmuTaTnu3aims.
ChlieBpeMeHHO, HeaMOpPTHU3HMpaHaTa 4acT Ha 3aMEHEHUTE KOMIIOHEHTH Ce M3MKCBa OT OajaHcoBaTa CTOMHOCT Ha
aKTHBUTE M Ce TIPU3HABA B TEKYILIUTE Pa3X0/M 3a NEPHUO0/ia Ha MPEYyCTPONHCTBOTO.

Obe3yeHxka Ha akmueu

banaHcoBHTe CTOMHOCTH Ha IBJITOTPAHWTE MaTepUAIHU aKTHBU TOJUIeKAT Ha Tpernies, 3a 00e3IleHKa,
KOraro ca HaiWile ChOWTHS WM TMPOMEHU B OOCTOSATENCTBATA, KOWTO MOKa3Bar, ye OamaHcoBaTa UM CTOMHOCT OW
Morjla Jia ce OTjWyaBa TpaiHO OT BH3CTAHOBMMAaTa MM CTOMHOCT. AKO ca HalMle TaKMBa WHAMKATOPH, Ye
NMPUOJIM3UTENIHO OMpelielieHaTa BB3CTAaHOBUMA CTOMHOCT € TMO-HHCKa OT TsAXHaTa OajaHcoBa CTOWHOCT, TO
MoceHaTa C€ KOpUTHpa [0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTHUBUTE. Bb3cTaHOBMMAaTa CTOWHOCT Ha
JUBJITOTPAHUTE MaTepUallHi aKTUBU € TMO-BUCOKAaTa OT JBETE. CIpaBeAJIMBa CTOWHOCT 0e3 pa3xoau 3a Nmpoaaxoda
WM CTOMHOCT Tipu yrnoTpeda. 3a ompeAesHETO Ha CTOWHOCTTA MpU ynorpeda Ha akTUBUTE, ObACHIUTE MapUUHU
MOTOLIM Ce JAMCKOHTHUPAT 10 TAXHATa HACTOSIA CTOWHOCT Karo ce Mpuiiara JUCKOHTOB (pakTop Tpenu JaHbIH,
KOWTO OTpa3sBa TEKYIIUTE Ma3apHU YCJIOBUsS W OLIEHKM Ha BpeMeBaTa CTOMHOCT Ha MapuTe U PUCKOBETE,
crielMUYHU 32 CHOTBETHHS aKTWB. 3aryOuTe OT 0oOe3lleHKa Ce OTYMTAT B OTYeTa 3a JIOXOIUTE, OCBEH ako 3a
JlaJIcHNsl akTUB He € (hopMupaH MpeolieHbueH pe3epB. ToraBa oOe3leHKaTa ce TpeTUpa KaTo HaMaJIeHue Ha TO3H
pe3eps.

KbM nara Ha ¢puHAHCOBYSI OTUET HSIMA WHAMKAIIMY 332 00e31IeHKA.

HemaTepna.mm AKTUBU

Hemarepuannute akTMBM ca TIpEICTaBEHW BBB (MHAHCOBUS OTYET IO IleHAa Ha MNpuIoOHBaHe
(cebecToiHOCT), HaMaeHa ¢ HaTpylaHaTa aMOPTH3allMs U 3aryouTte oT obeslieHKa. B TeXHHs ChCTaB ca BKIHOUEHH
npaBa BbPXY COOCTBEHOCT M JIUIIEH3HU 32 TI0JI3BaHe Ha MPOTrpaMHU TPOIYKTH.

JpykecTBOTO Mpujiara JIMHEEH METOJ Ha aMOpTU3allusi HAa HEeMaTepUaTHUTE aKTWBU TPHU OMpeJesieH
MOJIE€3€H KUBOT OT 2T.

banancoBara cTOWHOCT Ha HEMaTepUATHUTE aKTUBH MOJICKH Ha Mperye 3a 00e31eHKa, KOoraro ca HaJlule
CBHOWTHSI, UM TIPOMEHU B OOCTOSTENCTBATa, KOWTO MMOCOYBAT, Ye OajlaHcoBaTa CTOWHOCT OM MOra Ja HaJgBWIIaBa
BBH3CTaHOBMMATa UM CTOMHOCT. Torasa obe3leHKkaTa ce BKJIIOYBA KaTo Pa3Xxoj B OTUETa 3a JOXOINTE.

KbM natara Ha GUHAHCOBUS OTYET HSIMa WHIMKAIMHK 32 00e31IeHKa.

MaTepuaJHH 3anacu
MarepuanHuTte 3anacy ca OLIEHEHU 110 10-HUCKATa OT JBETE:

O 1eHa Ha mpuaobuBane (CeOeCTOMHOCT) 1
O HeTHAaTa UM pealu3upyeMa CTONHHOCT.
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HerHnara peanu3upyema CTOWHOCT MpeACTaBiIsiBa MPUOTU3NUTEITHO OTpe/ieieHaTa MpoiaXxKHa 1ieHa Ha JalieH
aKTUB B HOPMAaIHHS XOJ Ha CTOMAaHCKa NEHHOCT, HamajeHa C TMPHOIU3UTENHO OMNpEeNeNeHUTe pa3xogu To
JIOBBPIIBAHETO B ThPTOBCKY BHJ] HA TO3W aKTHB U MPUOIM3UTEITHO ONPENEICHUTE Pa3X0oIu 3a pealu3alius.

PazxonuTe, KOUTO ce W3BBLPIIBAT, 3a N1a JOBEAAT NAJCH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSIHUE W
MECTOHAaxXO)KIEeHHe, Ce BKIIFOUBAT B IIeHaTa Ha npuaobuBaHe (cebecToMHOCTTa), KAaKTO ClieBa;

* CYPOSUHU U Mamepuanu

8 20Mo8 810
BCUYKM JIOCTaBHU Pa3XOAM, KOUTO BKJIOUBAT TOKYMHATa LI€HA, BHOCHU MHTa U
TaKCH, TPAHCIIOPTHU Pa3xoAy, HEBH3CTAHOBSEMH NAHBLU W APYTH Pa3Xxoqau, KOUTO
JIONPUHACAT 3a MPUBEKIAaHE HA MAaTepUATUTE B TOTOB 3a TIXHOTO U3IOJI3BAHE BUJ,

* 20mM08a NPOOYKYUs U

He3a8bpuleHo NPouU3800CME0.
MpEeKUTe pa3XoAu Ha MaTepuaid W TPyd U MpuUclafaliatra ce€ YacT oT
MPOM3BOACTBEHNUTE HEMPEKN pa3XxoAW TMPH HOPMATHO HATOBApeH KaraluTeT Ha
MPOU3BOACTBEHUTE MOIIHOCTH, C M3KIIOUEHHWE Ha aJMUHUCTPATUBHUTE pPa3XojH,
KypPCOBUTE Pa3lIUKU U PA3XOIWTE MO MpHBJIcYeHN (UHAHCOBU PECYPCH.

BxurouBaHeTo Ha TOCTOSTHHUTE OOIIONPOM3BOICTBEHM pa3Xoau B ceOeCTOMHOCTTAa Ha MPOM3BEXIaHATa
MpoAyKIus U Noinydadpukary ce u3BbpliBa Ha 0a3ara Ha HOPMaJICH KaraluTeT.

IMpu ynotpebara w/wam mpomaxdaTra Ha MaTepUaIHHUTE 3alacd Ce M3I0JI3Ba METONBT Ha CPEqHO-
MpeTeryieHara 1ueHa uin ce0ecToHOCT.

CeOecToifHOCTTa HAa MaTepUATHUTE 3aracy IMPeCTaBisiBa CyMara OT BCHYKM Pa3XOIy IO 3aKyITyBaHETO,
npepaboTKaTa, KakTO U APYTH pPa3XOJH, HANpaBEeHUW BBB BPh3Ka C JOCTABSIHETO MM JO CETAlIHOTO ChCTOSIHUE U
MECTOIIOJI0KEHHE,

Pazxonute mo 3akymnyBaHe Ha MaTepUAIHUTE 3arMacy BKIIOYBAT MOKYMHATA 1I€HA, BHOCHUTE MUTA U APYTH
HEBB3CTAHOBMMH JAHBLM, TPAHCIOPTHUTE pPa3XOoAW W JAp., KOUTO IOUPEKTHO MoraT Ja ce OTHecaT KbM
Mpua0OMBAaHETO HA CTOKUTE MAaTEPUAIINTE U YCIYrUTe. ThProBCKUTE OTCTHITKH, padaTH U Ap. MOJOOHU KOMIIOHEHTH
ce MpUCHaaaT Mpu OMpeeNssHe Ha MOKYTHATa CTOHHOCT.

PazxonuTte 3a mpepaboTka BKIIOYBAT NPEKH Pa3XOOd W CHUCTEMATUYHO HAYWCISABAHW TOCTOSIHHU W
MTPOMEHIIMBY OOIIM Pa3XOIH.

CebecToiiHOoCTTa Ha roTtoBaTa MPOAYKIMS W HE3aBBPIICHOTO TMPOU3BOJCTBO ce o0Opa3yBa OT CTOWHOCTTA Ha
BJIOKEHUTE MaTepuaiu, TPyH, OCHUTYPOBKH, aMOpPTH3allvsi, IPYrHM MPEeKH pa3XxoIud U HE BKJIIOYBA Pa3XOJUTe 3a
JINXBH.

KonuuectBoTo 001110 MPOU3BOACTBEHH MOCTOSTHHY Pa3Xoiu, KOUTO OTTOBAPST HA JOCTUTHATHUS KanaluTeT
ce pazmpenensiT B ce0ecTOMHOCTTAa Ha MPOMYKUMATa Ha 0a3a Ha pealTn3upaHuTe MPUXOAW OT CIOMaraTeilHHUTe
IEHHOCTH.

KonuuectBoro 00110 MPOWM3BOACTBEHW TMOCTOSIHHM pPa3XOlM, KOWTO TMPEACTABISIBAT pa3ivKa MEeXIy
HOpPMAJTHUS KamaluTeT U IOCTUTHATHS KalalUTeT, Ce OTYNUTAT KaTo TeKYIIH Pa3Xoau 3a Mepruoa.

Jpyru pazxoau ce BKIIOYBAT B CE0ECTONHOCTTA HA MaTEpPUAJTHUTE 3aMach caMoO JOTOJKOBA, JOKOIKOTO Te
ca HampaBeHU BBHB BpPB3Ka C JOBEKIAHETO HA MATEPUATHUTE 3aMacy 10 HACTOSIIOTO UM MECTOMOJIOKEHUE U
CBbCTOSTHHE.

Pazxonu, kouTo He ce BKJIIOYBAT B CEOECTOWHOCTTA Ha MPOW3BEACHATA MPOAYKIMS U CE€ OTYUTAT KaTo
TEKYIIH 33 Ieproa ca.

KOJIMUECTBA MaTEpUaNH, TPy U APYTH MPOU3BOJACTBEHH Pa3XoAr N3BbH HOPMATHUTE TPAHMUIIN;
pa3xoau 3a CbXpaHeHre B CKIIa,

aJMUHUCTPATUBHU Pa3XoJy,

pa3xonu mo mnpoaaxoure.

O O0Ooo

Cebecmotinocm npu npedocmassiie Ha yeiyeu

CebecToMHOCTTa Ce ChCTOM TNIABHO OT Pa3sXOJuTe 3a TPYH M APYIMTE pa3sXoau 3a TepcoHasa, 3aeT B
NPEeNOCTaBSHETO HA YCIIyrara, BKIIIOYUTEHO CITyKUTEINTE, U3ITBIHIBALINM HAI30pHA AEHHOCT, M ChOTBETHATA YacT
OT 0o0lMTe Pa3xoAu 3a TAX. TpyabT W APYrd Pa3xoiH, CBbP3aHH C MPOJaXOWTe W OOUIMSA aAMUHUCTPATHUBEH
MIEPCOHAIT, HE Ce BKIIFOUBAT, a Ce IPM3HABAT 3a Pa3X0oAx B MIEPUOa, B KOWTO ¢a Bh3HUKHAIIH.
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B cebecroifHOoCTTa Ha yCIyruTe ce BKIIOYBAT M TOTPEOCHU MarepUalHW 3aracd, ako MMa TaKHBa.
IoTpebeHreTo Ha MaTepHUATHK 3aITack Ce OLEHsIBA 110 CPEIHO MpeTeriieHa CTOWHOCT.

Ce0ecToifHOCTTa Ha MaTepHAITHUTE 3armack MOXe J1a He € Bb3CTaHOBUMA, B CITydail Ye Te ca MOBPEACHHU WK
ca IPUIOCTHO WJIM YaCTHYHO MOpPajHO OCTapend, WM aKo WMa Chaj B MpofaxHWTe WM LeHH. ChIno Taka
ce0eCcTOMHOCTTa Ha MaTepUaTHUTE 3alaci MOXe na He Oble BB3CTaHOBMMA, aKO MPUOIM3HUTEIHO ONpene/ieHUTe
pasxomM 3a 3aBbpIIBAHE WJIM MNPUOINU3UTENHO OTNpeleeHUTE pPa3X0oad, KOWUTO Ime ObIar HampaBeHH 3a
OCBIIECTBsIBAHE Ha MpoaakOara, ca ce yBenuunin.MarepralHuTe 3amack ce HaMassiBaT J0 HETHaTa peainsyema
CTOMHOCT Ha 6a3zara Ha OTHENHU MO3MLKHU. [Ipu HAKOW 0OCTOsATENCTBA 0Oade MoOXe Aa Objae MOAXOMISMIIO Aa Ce
IpYMUpaT CXOJHU WM CBbP3aHH MO3ULINU.

KbM Bceku creqiBalil epUo;] ce MpaBK HOBa OLICHKA Ha HETHAaTa peajnsyema CToiHocT. Korato ycrioBusTa,
JIOBEJTM 710 CHW)KaBaHe Ha MaTepHalIHUTE 3aracH Moj TAXHaTa ceOECTOMHOCT, Beue He ca HallMIEe WM KOraro nuMma
SICHO JIOKA3aTeJICTBO 3a YBEJIMYEHHWE B HETHATa pealn3yeMa CTOMHOCT 3apaid MPOMsHA B HWKOHOMHYECKUTE
obcrosiTeNicTBA, CyMaTa Ha oOe3lleHKara Ce BB3CTAHOBSBA Taka, ye HoBara OalaHCcOBa CyMa € MO-HHCKara OT
cebecTOMHOCTTA M NpepasrieqaHara HETHA pealn3yemMa CTOMHOCT.

[pn nponax6a Ha MaTepHaIHN 3aracy, OaaHcoBaTa cCyMa Ha Te3W MaTepHalH! 3amacH ce MpH3HaBa KaTo
paszxoq mpe3 nepuona, npe3 KOWTO CbOTBETHUAT NpUXo[ € mpu3Hat.Cymara Ha Besika 00e3leHKa Ha MaTepUaiHuTe
3amacy 0 HeTHaTa MM peain3yeMa CTOMHOCT, KaKTO M BCHUKH 3ary0H OT MaTe€pHalTHH 3alacy ce IPH3HABAT KaTo
pasxoau 3a mepuoja Ha oOe3lieHKaTa WM Ha Bb3HUKBaHETO Ha 3aryOure. Cymara Ha €BEHTYaIHOTO OOpaTHO
BB3CTAaHOBSIBAHE HA CTOMHOCTTAa Ha O0€3leHKaTa Ha MaTepHAIHUTE 3alacH, BB3HMKHATA B pe3ynTaT Ha
YBEIMYEHNETO Ha HETHATa peajn3yeMa CTOHHOCT, ce NMpU3HaBa Karo HaMajsBaHe Ha CyMaTra Ha TPH3HATUTE
Pa3xo/y 3a MaTepUaTHU 3alacy Mpe3 Meproa, Ipe3 KONTO Bh3CTAaHOBSIBAHETO € B3HUKHAJIO.

Hsikom MarepuanmHm 3amacy Morar na ObIaT OTHECEHHM 10 CMETKMTE Ha JIPYTH aKTHBH, KaTO HampuMep
MaTepUalHu 3aracH, KOUTO Ce M3MOJ3BAaT Karo KOMIOHEHT Ha Ch3AafACHUTE OT CaMOTO MPEANpPHUATHE COOCTBEHU
Crpaay, CbopbxkeHus: U o0opyaBaHe. MaTepuaHUTe 3arack, OTHECEHU KbM APYT aKTHUB, C€ MPU3HABAT 3a Pa3Xoj B
MPOABIKEHUE MOJIE3HUA )KUBOT HA aKTUBA.

JsijioBe M yuacTust

Bcuuky wHBeCcTHIMM MBPBOHAYAJIHO C€ MPU3HABAT MO I[leHA Ha NpUAoOMBaHE, KOSTO BKIIIOYBA
CripaBe/yIMBaTa CTOWHOCT Ha MPEJOCTaBEHOTO BBh3HATPAXKICHHE W Pa3XoguTe MO TNPUIO0OMBAHETO, CBHP3aHU C
MHBECTULIMSTA.

WHBecTuiuTe B ABUICPHU MPEATIPUATHS C€ OTYUTAT U MPENCTABAT MO CeOECTONHOCT.

HNHuBecTuiunTe B aCOUUPAHU NPEANPUSITHS C& OTYUTAT U MPEACTABAT MO CeOECTOWHOCT.

HMHBecTHIIMHTE, KOWTO TMPEICTABJIsIBAT MAILIMHCTBEHW MAAJIOBE Ce OTYHMTAT 10 CIpaBeAjiMBa CTOMHOCT
KnacuUIMpaHd KaTo KaTo (MHAHCOBW aKTMBM Ha pPa3IoJIOKEHHWE 3a MPOojak0a, ChITIACHO WM3HMCKBAaHUSTA Ha
MCC39. B cnyvaute, B KOUTO MHBECTULIMUTE Ca B KANMTAJIOBU WHCTPYMEHTH, KOUTO HsIMAT KOTHpaHa Ma3zapHa
[IeHa Ha aKTUBEH Ma3ap M YMATO CIpaBeliuBa IIeHa He MOXKe Ja ce ONpelelld HaJekIHO, Ce OTYMTAT IO LieHa Ha
npunoOuBaHe.

TBHpProBekHu U APYru B3eMaHuUsl

TBproBckuTe B3eMaHMs Ce TMPEACTABAT M OTUUTAT MO CIpaBeIMBa CTOWHOCT Ha 0a3a CTOMHOCTTa Ha
OpHUrMHAIHO M3mameHarta (aktypa (cebecToMHOCT), HamaleHa ¢ pa3Mepa Ha obe3leHKaTa 3a HeChbOMpaeMH CyMH.
[Mpubnu3uTenHaTa oleHKa 3a 3arydba OoT HechOMpaeMU B3eMaHUs CE MpaBH, KOTaTo 3a ChOMpaeMOCTTa Ha IsjiaTa
CyMa WJIM Ha YacT OT Hesl ChIIECTBYBa BHCOKAa HeCUTYpHOCT. HechOupaemuTe B3eMaHUsl ce M3MUCBAT, KOTaTo Ce
YCTQHOBSIT MPABHUTE OCHOBAHUS 3a TOBA, WM KOraTo JAJICHO ThPrOBCKO B3eMaHE Ce MpPELEHU KaTo HaITbJIHO
HeCchOUpaeMo.

OnpenensiHeTo Ha o0e3lleHKaTa ce M3BBpINBA Ha 0a3a Ha BBH3PACTOBUAT aHAIM3 Ha BCSIKO €HO B3eMaHe
KaTo € MPUETO B3EMaHUs C U3TEKbJI CPOK OT Majiexa:

0 or lpo2romuHu na ce obesuensasar Ha 20%,
0 ot 3g04ronunu na ce obesnenssaT Ha 50%.

Kato ABJITOCPOYHHU CE Knacu(bnuupaT B3€MaHusd, KOUTO Ca CbC (I)I/IKCI/IpaH nageX U OCTaTb4€H CPOK OO0 Maaeka
Haja €4Ha roJauHa OT Jarara Ha rnaacia.
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Kato kpaTkocpoyHu ce Kaacupuiupar B3eMaHUs KOUTO ca:
0 0e3 QuKcHpaH Manex ;
0 cbC (hUKCHpaH Majex U ocTarb4yeH CPOK J0 Majexa 10 elHa roJ1Ha OT JaTata Ha (PMHAHCOBUS OTYET.

HpeZ[HJ'[aTeHI/ITC pa3zxoau, KOMTO KacasAT Cli€ABAIlM OTUETHHU NNEPHUOAU CC MPEACTABAT KaTO aBaHCOBO NPEBEACHU
CyMH Ha HOCTaBYMUIIN U C€ BKIIFOYBAT BHB B3€EMaHUATA OT KIIMEHTU U JOCTaBUNIU

ITapu 1 napu4YHU eKBUBaJEHTH

HapI/I'-IHI/ITC Cp€acCTBa BKJIHOYBAT KAaCOBUTE HAJIUYHOCTH W pas3iliallaTeIHUTE CMETKH, a Mapu4YHUTE
C€KBUBAJICHTHU - KPAaTKOCPOYHUTE ACTIO3UTHU B 6aHKI/I, YUUTO OpUTMHAJIEH MaTypUTET € MO-MaJIbK OT 3 Mecena.

3a LenuTe Ha M3rOTBSHETO HA OTYeTa 3a MApHUYHUTE MOTOLIH:

O TMapuyYHUTE MOCTBIUICHHUS OT KIIMEHTH U MapUYHKUTE MUIALIAHKUS KbM [OCTABYMLIM ca MPEACTaBeHH OPYTHO, C
srsroueH JJIC (20%);

0 mwiarenusT JIJIC Mo MOKYNKK HA JBITOTPAHN aKTUBH CE MOCOYBA KAaTo “IpyrH MOCThIUIeHus (futamanus)”,
HETHO KbM MapUYHUTE MOTOLM OT OTNepaTHBHA AEHHOCT, JOKOJIKOTO TO y4acTBa U Ce Bb3CTaHOBSBA 3aeIHO
U B OTIEPATUBHUTE MOTOLM HA APYKECTBOTO 3@ ChOTBETHUSI Mepuo (Mecelr).

O TIUIallaHuWs 33 JIMXBM M TaKCH MO MPEAOCTABEHM 3aeMU C€ BKIIFOUYBAT B MAPUYHHUTE MOTOLM OT (PMHAHCOBA
NIEMHOCT;

3aabiKeHUs KbM I0CTABYMIHU H APYI'd 3a1bJKEHUS

3aib/oKeHUATA KBbM JOCTaBYMLM W JPYTUTE TEKYLIM 3aJb/DKCHUs Ce OTYMTAT [0 CTOMHOCTTa Ha
opurnHasHUTe (GakTypu (ceOecToifHOCT), KOSATO ce MpHeMa 3a ClpaBeaiMBara CTOMHOCT Ha CHeNKaTa, KOATO Ie
Obze u3ruiaTeHa B Oblelle cpelly MOTy4YeHUTe CTOKH U YCITyTH.

Koraro 3anbiokeHUsITa KbM IOCTaBYMIM Ca Pa3CPOUCHHM W3BbH HOPMAIHUTE KPEIWTHH CPOKOBE, TE Ce
OTYMTAT MO CeraliHaTa CTOMHOCT Ha 3aJb/DKEHHUETO, NUCKOHTMPAHO Ha 0a3a Ha JIMXBEHOTO pPAaBHHMILE [0
NPUBIICUYCHUTE OT JIPYKECTBOTO KPEIWTHH PECYPCH C aHAJIOTHUEH MATypHTeT W MpelHa3HAueHHE, a pa3jinKara
MEXIy ceraiiHara CTOWHOCT U oflara cyma Ha MUlallaHusATa ce 0TYMTa KaTo (QPMHAHCOB pa3xo[ (InMxBa).

JIn3uHr
Dunarncoes 1uzuHe

@OUHAHCOBUAT JIM3UHT, MPH KOMTO ce TpaHchepupa KbM IPYKECTBOTO CHIIECTBEHATA YacT OT BCHYKH
PHUCKOBE W CTOMNAHCKU TMOJI3M, MPOM3THYAIM OT COOCTBEHOCTTa BBPXY aKTHBA I10J (PUHAHCOB JIU3MHT, CE
KalWTaIM3Mpa B CUYETOBOAHMs OallaHC Ha JIM3MHIOIMOJNyYaTels KaTo Ce MpeicTaBs Karo MMOTH, MalldHH U
o0opy/BaHe MOJ JM3UHT 110 IIeHa Ha He3a0aBHA MpoJax0a MM aKo € IO-HHCKa - [0 HACTOSIIaTa CTOMHOCT Ha
MUHUMAJIHUTE JIM3MHTOBM IUIAIIAHMA. JIM3WHIOBUTE IUIAIIAHMSA CHOBPKAT B OINpPENENEHO CHhOTHOLIEHHE
(uHaHCcOBMA pasxon (JMxBaTa) W MMpUIAaliaTa ce YacT OT JM3MHIOBOTO 3aab/uKeHne (ITaBHHIA), Taka Ye 1a ce
MOCTUTHE IIOCTOSHEH JIMXBEH IMPOLEHT 3a OCTaBallaTa HeM3IUlaTeHa 4acT OT TIJIaBHUIATa M0 JIN3UHTOBOTO
3anb/oKeHre. JIMXBEHUTE PasXoay Ce BKIFOYBAT B OTYETA 3a JOXOIUTE.

[Mpunobutute mojx (GpUHAHCOB JM3UHI AaKTHBM CE aMOPTH3MpAT Ha 0asa IOJIE3HUs KMBOT HA aKTHBA U B
pPaMKWTe Ha JIM3UHIOBHS CPOK.

[IpuzHaBaHe ¥ OTYMTAaHE HAa ()UHAHCOB JIM3UHTOB IOTOBOP, 10 KOUTO APY>KECTBOTO € JIM3UHIONOJyYaTen

B Hauanoto Ha JAM3MHIOBUSA CPOK (DMHAHCOBUAT JIU3UHT TpAOBa Na ce MpHU3HABa KaTo akTUB M MacuB B
OarnaHca ¢ pa3Mep, KOITO B HAYaJIO0TO Ha JIM3MHIOBUS CPOK € PaBeH Ha CIpaBeAMBara CTOMHOCT Ha HACTUAT aKTHB
WK, aKO € MO-HUCBK — MO CceralHara CTOMHOCT Ha MMHUMAJHUTE JIM3UHIOBU IUIAILAHMS, BCSKA €JHO OT KOUTO €
onpeneneHo B Ha4ajlo0TO Ha JIM3UHTOBUs AOTOBOP. JIMCKOHTOBHUST MPOLIEHT, KOMTO Ce U3MOJ3Ba MPHU U3YUCISBAHE
Ha cerauiHata CTOMHOCT Ha MUHHMMAJIHUTE JIM3MHIOBY IUJIALaHUs € JIMXBEHUAT MPOLIEHT, NPUCHL Ha JIN3UHTOBUS
JIOrOBOP, JIOKOJIKOTO TOH MpaKkTHUYECKH MOXKe Jda ObJe OINpe/eNieH; ako TOBAa € HEBb3MOXHO — U3MON3Ba Ce
I epeHINATHUAT JINXBEH MPOLEHT N0 3aTbDKEHIETO Ha JIM3UHTOonoIyJarens. [IbpBoHavanHiTe MpeKu pa3xonu,
W3BBPUICHH OT JIM3UHIOMNONy4YaTess, ce NpudaBaAT KbM CyMara, Ipu3HaTa Karo akTUB.

JIM3MHTOBUTE TUIALIAHUS CE pa3NpelesiaT Mexay (UHAHCOBUS Pa3xod M HaMalleHHETO Ha HEeIUIaTeHOTO
3axb/keHre. OUHAHCOBUAT Pa3Xojl ce pasnpeess Mo MepHoau 3a CpPOKa Ha JIM3UHIOBUs JOrOBOp, Taka 4e jAa ce
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MOJTyYU MOCTOSIHEH MEePUOUYCH JIMXBEH MPOLEHT M0 OCTAThYHOTO CANII0 Ha 3aAb/KEHUETO. Y CIOBHUTE HAGMU Ce
HAYMCIISIBAT KaTo Pa3xo/l 3a MepruouTe, B KOUTO ca OWIIA W3BBPILIEHH.

AMoOpTH3alMOHHATA MOJIMTUKA 10 OTHOIICHUE Ha aMOPTH3YyEeMUTE HAeTH aKTHBH ce ChoOpa3siBa C Ta3u MO
OTHOIIIEHWE Ha COOCTBEHWTE aMOPTH3YEeMM aKTHBHM, a MpHU3HATaTa aMOpTH3alMs ce H3UYuciiBa Ha Oazara,
onpeneneHa B MCC perjaMeHTUpAl CHhOTBETHHUS BUJ aKTUB. AKO HE € CHUTypHO B TOJIIMa CTereH, ue
MPEeaNpUATHETO MIe Mpuaodrue COOCTBEHOCT O Kpas Ha CPOKa Ha JIM3WHTOBUS AOTOBOP, aKTUBBT M3LSJIO Ce
aMOpTHU3Upa NIPe3 MO-KPaTKUs OT JBaTa CPOKa — CPOKa Ha JIM3UHTOBHS JOTOBOP MM MOJIE3HUS )KUBOT Ha aKTHBA.

IIpusHaBaHe ¥ OTYMTAHE HA (PUHAHCOB JMU3MHIOB JIOTOBOP, 110 KOUTO JPYKECTBOTO € JIM3UHIOAATEN

[peanpusiTeTo MpHU3HaBa aKTUBUTE, MbPXKAHW MO CUiaTa Ha ()UHAHCOB JIM3UHT, B CBOWTE OTYETU U TH
MpeCTaBs KaTo B3eMaHe, YMATO CyMa € paBHa Ha HeTHaTa MHBECTHLIUS B IM3UHIOBHUS TOTOBOD.

[MoanexanioTo Ha MojyvyaBaHe JIM3WHICOBO IUTAlllaHE Ce pasrjiekaa Karo TMoracsiBaHe Ha IJIaBHULA U
(hrHAHCOB JIOXOI.

ITpu3HaBaHeTo Ha GUHAHCOBHSI JOXOJ CE OCHOBAaBa Ha MOJIEJ, OTPa3sBAaIll IIOCTOSIHHA U TIEPUOAMYHA HOpMa
Ha Bb3BPBIIAEMOCT BbPXY HETHATA MHBECTUIIMS HA JTM3MHTOIATENsS, CBbp3aHa ¢ GMHAHCOBHUS JIM3HHT.

[MpuxoasT OT mpojakdara, MPU3HAT B HAYAOTO HA CPOKa HAa (PMHAHCOBHUS JIM3UHT OT JIM3MHIOAATENs,
NpENCTaBisiBa CIpaBelInBaTa CTOMHOCT Ha aKTWBA WM aKO0 T € IMO-HHCKa — CeraiiHuTe CTOMHOCTH Ha
MHUHUMAJTHUTE JIM3WHTOBH TIIAll@HKs, U3YMCIIEHU MPU Ta3apeH JuxBeH mpoiieHT. CebecToliiHOCTTA Ha Mpoaaxbara
B HAYaJ0TO Ha CPOKA Ha JIN3UHIOBHsI TOTOBOP € ceGecTOMHOCTTa Mt OanaHcoBaTa CTOMHOCT, ako ca pa3jindyHH, Ha
HaeTaTa COOCTBEHOCT, HaMaJleHa ChC CeraliHaTa CTOMHOCT Ha HerapaHTHpaHaTa OCTaTbyHa CTOMHOCT.

Onepamugen nuzume

JIM3uHT, TIpY KOMTO HaeMoAaTeNlsIT MPOabIKaBa a MPUTEXaBa ChIIECTBEHATa YacT OT BCHMYKU PHCKOBE U
CTOIAHCKHU W3TOAM OT COOCTBEHOCTTA BhPXY JaJCHUsI aKTUB, C€ KJIaCU(UIPA KaTO ONIepaTUBEH JTU3UHT.

[TnananusTa/moCThIVIEHUSTA MO ONEPATUBHUS JIM3UHT Cce MPU3HABAT KaTo pa3xoau/MpUXOad B OTUETa 3a
JIOXOIIM Ha 0a3a JIMHEeeH METOJ 3a Mepruojia Ha Ju3uHra. [IbpBOHAYATHO HANTPABEHUTE NPEKH Pa3Xxoau BbB BPh3Ka C
JIOTOBApPSIHETO W YPEXKAAHETO HA OMEPATUBHHUS JIM3WHT, c€ NO0aBAT KbM OallaHcoBaTra CTOWHOCT Ha OTAAIEHHUTE
aKTHBHU U Ce NIPU3HABAT Ha 0a3aTa Ha JIMHEWHUs] METOJI B MPOIB/KEHNE Ha CPOKA Ha JIN3UHTA.

[Ipu3HaBaHe U OTYMTAHE HA ONEPaTUBEH JU3WHIOB JIOTOBOP MO KOUTO IPY>KECTBOTO € JM3UHIONONyYaTel

JIu3uHroBUTE MiallaHUsl MO ONMEPAaTHBEH JIM3MHI c€ MPU3HABAT KaTO Pa3Xxof B OTYETa 3a MPUXOAUTE U
pa3xoouTe Mo JIMHEHHUS METOA 3a Lelus CPOK Ha JIM3WHIOBMSA IOTOBOP, OCBEH aKo Apyra cucreMHa 0Oa3a He e
MpeACTaBUTENHA 32 BPEMETO, NPe3 KOETO NPEANpPUATHETO U3MOJ3BA U3rOJUTE Ha HACTHUS aKTHUB.

[TpuzHaBaHe U OTUUTAHE HA ONEPATUBEH JIU3UHIOB JOTOBOP M0 KOUTO APY>KECTBOTO € JIM3MHTOAaTeN

AKTUBUTE, Obp)KaHU 3a OTIaBaHE IO OMNEPaTHBHU JIM3MHIOBU IOrOBOPM C€ MPEICTaBAT B OTYETUTE, B
CBbOTBETCTBME ChC CHLIHOCTTA HA aKTUBA.

HaeMHuST moxon OT onepaTHBHU JIM3MHTOBU JIOTOBOPU C€ MPHU3HABA KAaTO HOXOJ MO JIMHEHHUS MeTol 3a
CpoKa Ha JIM3MHIOBUSI OTOBOP, OCBEH aKO JIpyra cUCTeMHa 0a3a oTpa3siBa MO-TOUHO BpPEMEBUs MOJEN, MPU YUETO
M3M0J13BaHe € HamalleHa U3BJIeYeHaTa MoJj3a OT HAeTUs aKTUB.

Pazxoaure, BKIIOUUTETHO aMOPTU3aLIMATA, U3BbPLICHNU 3a 3apa00TBAaHETO HA HAEMHHUS A0XOl, C€ MPU3HaBaT
3a paszxoa. HaeMHUAT moxon ce mpu3HaBa 3a AOXOJ MO JIMHEHHUs METOJ 3a LeNusl CPOK Ha JIM3MHTOBUS IOTOBOD,
JIOpM aKo IMOCTBIUIEHUsATA HE ca Ha Ta3M 0a3a, OCBEH ako Apyra cucTeMHa 0a3a OTpa3siBa MO-TOYHO BpPEMEBUs
MO, TPU YUETO U3I0JI3BAHE € HaMalleHa U3BJIeYeHaTa 1oJi3a OT HaeTUsl aKTUB.

HauanHute npexku pa3xoau, U3BbPILIEHHU OT MPEANPUATUETO BbB BPb3Ka C JOrOBapsSHETO U ypeXOAaHETO Ha
OMepaTUBEH JIM3UHT ce TIPUOaBAT KbM OajlaHCOBaTa CyMa Ha HAaeTHs aKTUB U Ce MPU3HABAT KaTo pa3Xo[ Mpe3 Leus
CPOK Ha JIN3WHTOBUA JOTOBOP Ha CHIIOTO OCHOBAHUE KAKTO JIM3UHTOBHS MPUXOLI.

AMopTH3auusiTa Ha aMOpTU3yeMUTEe HaeTM akTUBM Cce Uu3BbpLIBa Ha 0a3za, CBHOTBETCTBAllla Ha
aMOpTU3aLlOHHATa TIONMUTHKA, BB3MpHeTa 3a MOAOOHM aKTWUBM, a aMOpPTHU3aLMUTE Ce M34YMCcIiBaT Ha Oazara,
nocoyeHa B MCC persiaMeHTUpally OTYUTAaHETO Ha CbOTBETHUS BUI aKTHUB.

IMencnoHHu n APYI'd 3aAbJ/JKEHUA KbM IMEPCOHAJIA MO0 COLIHAJTHOTO H TPYA0BO 3aKOHOAATEJICTBO

TpynoBuTe ¥ OCHUTYpUTENTHM OTHOLICHUS C PabOTHULMTE U CiykutenuTe J[pyKecTBOTO ce peryjiumpar ot
pasnopenoure Ha Konekca Ha tpyna (KT) u Ha pasnopendure Ha AeiicTBaIlOTO OCUTYPUTEITHO 3aKOHOAATENCTBO.

OCHOBHO 3a[b/KEHHE Ha paboTonaress € Jla M3BbPIIBA 3aIbJDKUTETHO OCHTYpsIBaHEe HA HAeTUs TIepCoHa
3a (oux “[leHcun”, TOMBIHUTETHO 3aABIKATEITHO MeHCHOHHO ocurypsiBane (JI3I10), dponn “O6mo 3abonsBaHe u



Tpanccmpoit Asmomamuxa u Moumasicu AJ]
Me:xxauHHNS GUHAHCOB OTYeT 3a nepuoaa, npukousam Ha 30 centemspu 2010 .
C4eTOBOAHA MOJTUTHKA cmp. 9 om 12

maiturHcTBo” (O3M), donn “Bbespaboruna’, doua “Tpynosa 3nomnonayka u npodecronanta 6oiect” (T3I1B), dpoun
“TapaHTrpany B3eMaHus Ha paboTHuumTe U cinyxurenure” ('BPC) u 3apaBHO OCHrypsiBaHe.

Pazmepute Ha ocurypuTeHUTE BHOCKM c€ YTBBPXkAaBaT KOHKPETHO chC 3akoHa 3a Oromxkera Ha JJOO u
3akona 3a Owomxera Ha H3OK 3a chorBeTHara rogmHa. BHockuTe ce paszmpenensiT Mexny paboromartens u
OCUTYPEHOTO JIMLE B ChOTHOILIEHHE, KOETO C& MPOMEHs €XKEroJHo U € onpeaeneHo B ui. 6, an. 3or Kogekca 3a
comanto ocurypsisade (KCO).

ConMaHOTO ¥ 3[PaBHOTO OCHUTYpsSBaHE Ha PaOOTHUIIUTE W CIYXHUTENIHUTe B JpyKecTBOTO ce MpoBekaa B
cpboTBeTcTBHE ¢ HarmonanmHara kmacudukanmsi 3a npodecunte u mawxaocture (HKITM), B cuma 3a 2009 r.,
[Mpunoxenue Ne 1 kM un.8, 1.1 u I[Mpunoxenue Ne 2 koM un.12 ot 35100 3a 2009r.

CeorinacHo pasnopendute Ha Konmekca Ha Tpyaa paboTomarensT uMa 3agb/DKEHHE Oa M3IJIaTh Npu
NpeKpaTsBaHe Ha TPYAOBHS JIOTOBOP CIIEIHUTE 00S3IIETECHHUS:

O HeCMa3eHo MpeAU3BECTHUE - 3a EPUOa HA HECTIA3eHOTO MPEIU3BECTHE;

O TmopaaM 3aKpHBaHE Ha MPEINPHUATHETO WIN Ha 9acT OT Hero, ChbKpallaBaHe B IaTa, HaMalsiBaHe Ha o0eMa
Ha paboTa u crimpaHe Ha paboTa 3a moBeue oT 151HU m Ap. —oT enHa OpyTHA MecedHa paboTHa 3aruiara,

O mpM NpeKkpaTsiBaHe Ha TPYAOBUS JOrOBOp Mopaau Oonect — B pa3Mep Ha OpYTHOTO Bb3HArpakAeHUE Ha
paboTHMKa 3a IBa Mecela MpH YCIOBHE, Ue MMa Hali-MalKo TeT TOIUHU TPYIOB CTaX M HE € MoTydaBaj
00e31IeTeHNE Ha ChLIOTO OCHOBAHMUE,;

O Ipu MeHCHOHHUpaHe —oT 2 10 6 OpyTHW MeceuHr pabOTHH 3aIIaTH CIOpPEN TPYAOBHS CTAX B IPYKECTBOTO;

O 32 HeU3MOJ3BaH IUIATeH TOAMIIEH OTHYCK - 32 ChbOTBETHUTE TOJMHHU 32 BPEMETO, KOETO Ce MpH3HaBa 3a
TPYIOB CTaX.

Crnen M3IIIAIIaHETO HA TIOCOYEHUTe O0e3IeTeHns 3a padoTomarelns He MPOW3TUYAT NPYTH 3abIDKEHUST KbM
pabOTHHUILINTE U CITYKUTEHTE.

KbM parara Ha Bceku (uHaHcoB oTueT Jlpy»ecTBOTO MpaBH OLEHKA Ha cymMara Ha OYaKBaHMUTE PazXoAu 1O
HATPYMBAILUTE C€ KOMIIEHCUPYEMM OTIYCKM, KOSTO c€ OuvakBa Ja Oblde M3IUIaTeHa KaTo pe3yjiTarT oT
HEeM3INOJI3BAaHOTO MpaBO Ha HaTpynaH OTIycK. B oueHkara ce BKkIOYBaT NpUONM3MTENHATAa NpeLeHKa B
HEMCKOHTHPaH pa3Mep Ha pa3XxolIuTe 32 BHOCKH 10 3aIbJDKUTETHOTO OOILECTBEHO OCUTYpsIBaHE.

IMpoBu3zun

[TpoBu3uu ce nmpusHaBat, koraro JIpy»KecTBOTO MMa HACTOANIO (KOHCTPYKTHBHO WU MPABHO) 3abIKEHHE
B pe3yJiTaT Ha MUHAIO ChOUTHE, U € BEpPOSTHO, Ue MoracsBaHeTo/ypekIaHEeTO Ha TOBA 3aIbJKEHUE € CBBhP3aHO C
n3Th4YaHe Ha pecypcu. [lpoBu3uwrte ce oleHsBaT Ha 0Oa3a Hali-moOpara mnpuOIU3MTENHA TpeleHKa Ha
PBKOBOJICTBOTO KBbM JlaTaTa Ha OajlaHca 3a pa3XoAMTe, HEOOXOAMMH 3a YPEeXKAaHETO Ha ChOTBETHOTO 3abIKSHHUE.
[Tpubin3nTenHaTa olleHKa ce JUCKOHTHUPA, KOraTo MaleXKbT Ha 3aIbJIKCHUETO € IBITOCPOYCH.

[Tpu3HatuTe cyMH Ha MPOBU3UHM C€ MPepa3rIexkI1aT Ha BCsKA JlaTa Ha FOJUIIHUS OTYET U Ce NPEU3YUCIIsABaT
C IIeJT ce OTpas3M Hail-nobpaTa TeKylla OlleHKa.

Hauncnenure B OajaHca MpOBU3MU Ca CBbP3aHU C MPOCPOUYCHHM B3EMaHWs OT KOHTPAreHTH U C MOETUTE
AQHTQXXWMEHTH 3a FapaHIIuy 10 CTPOUTEITHU JOTOBOPH.

He ce HauncnsiBat mpoBu3nu 3a Obela onepaTuBHa 3aryoa.

Korato ce o4akBa 4acT OT pecypcuTe, KOUTO Ille Ce M3IMOJ3BaT 3a ypexkIaHe Ha 3aJbJDKCHUETO Ja Obaar
BBH3CTAHOBEHU OT TPETO JIMIE, NPYKECTBOTO MPHU3HABA B3eMaHe, aKo € HaJIMIE BUCOKA CTEMEH Ha CUTYPHOCT Ha
HErOBOTO IOJIy9YaBaHe, CTOMHOCTTa My MOYKE HAIEKIHO Ja CE€ YCTAaHOBM M JA0X0[ (KPEIUT) MO ChIaTa MO3MIKs B
OTUEeTa 3a JJOXOJUTE, KBIETO € MPe/ICTaBeHa U caMara MPOBU3HUS.

I[OFOBO[)H 3a CTPOUTEJICTBO

JToroBop 3a CTPOUTENICTBO € JOrOBOP, B KOMTO € TOTOBOPEHO KOHKPETHO M3rpakaaHe Ha aKTHB WITM Ha ChB-
KYIHOCT OT aKTHBH, KOMTO Ca B TSCHA B3aMMHa BPb3Ka MM B3aUMHA 3aBHCUMOCT 10 OTHOIIEHHE Ha TSIXHOTO MPo-
eKTHpaHe, TEXHOJIOTHS U (yHKLHsI, KpaifHa 1IeJT WK peIHa3HaYeHHE.

JoroBop Ha 6a3a Ha TBBpIA [ICHA € JOTOBOP 3a CTPOUTENICTBO, KOMTO € CKIIFOYeH Ha TBBhpIa TOTOBOPHA Iie-
Ha WK TBbpIa eAMHUYHA [IeHa Ha TOTOBMS MPOIYKT, KOSTO B HAKOM CITy4dan € 00Bbp3aHa C KJIay3d 3a MOBHIIIaBaHe
Ha pa3XouTe.

JoroBop Ha 6a3a “pazxoau miroc” € JOroBOp 3a CTPOUTEJICTBO, IPU KONTO e Bh3CTAHOBSIBAT JIOITY CTUMUTE
WM OTPEIeSICHUTE MO APYT HAYKMH Pa3Xo/u IUIFOC MPOLEHT KbM T€3H Pa3X01 UK TBbPIO Bh3HArPaX ACHHE.
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[TpuxonuTe 1Mo 1OroBopa BKIOYBAT:

O MbpBOHAYANIHATA CyMa Ha MPHUXO0Ja, TOTOBOPEHa B JIOTOBOPA;

O WU3MEHEHUs] B CTPOWTEIHHWTE PadOTH, M3IUIAIIAHETO HA MCKOBE M MAaTepUAHM CTUMYJIU 10 CTEMeHTa, B
KOSITO € BEpOATHO Te Ja JOBEAAT JIO pealu3upaHe Ha MPUXOAU W ChIIMTE MOTaT Aa ObIaT HaJekIHO
OIICHECHH.

[TpuxonuTte Mo J0roBopa ce OLEHSBAT MO CHpaBelJIMBaTa CTOWHOCT Ha TMOJyYEHOTO WM MOJJIeKAIlo Ha
nojly4yaBaHe Bb3HarpaxieHue. OlleHKaTa Ha MPUXOAWTE MO JOrOBOpa ce BiHse OT MHOXKECTBO HECUT'YPHOCTH,
KOUTO 3aBUCAT OT PE3y/lTaTUTe OT ObJeny chOuThs. YecTo NMpuOIM3UTETHUTE OLIEHKH TpsiOBa na Obaar mpepas-
IJIeKIaHU BCJIEICTBUE HAa BH3HHMKBAHETO HA CHOWTHATA W pa3pellaBaHETO Ha HecurypHoctute. CrenoBaTeiHo,
cyMara Ha MpUXOJIUTE MO TOTOBOpa MOXKE Jla C€ YBEJIM4aBa WM HaMaJlsiBa Mpe3 pa3InuyHUTe IEPUOJIH.

PaszxonuTe o 1oroBopa BKIIFOUBAT:

pa3xoiy, KOUTO ca MPSKO CBbP3aHU C KOHKPETHUS IOTOBOD:

pa3xonu 3a Tpy Ha 00eKTa, BKIFOUUTEIHO Haa30p Ha 00EKTa;

pa3xonu 3a MaTepyuaiu, U3MOJI3BaHU TIPH CTPOUTENICTBOTO;

aMopTH3alysl Ha MAllIMHUTE, 000PYABAHETO U ChbOPBKEHUSITA, U3TOI3BaHU TI0 JOTOBODA,;

pa3xony 3a MPUABMKBAHETO HA MAIIMHWTE, 00OPYABAHETO, ChOPHKECHUATA U MaTepualiuTe 10 U OT IUIO-
IaKaTa Ha U3IbJIHEHUETO Ha IOTOBOPA,;

pa3xoy 3a HaeMaHe Ha MalllMHU, 000pYIBaHEe U ChOPBKEHUS;

pa3xou 3a MPOeKTUPAHe U TEXHUYECKa MOMOIIl, KOUTO MPSAKO Ca CBbP3aHU C JIOrOBOPa,;

0 mNpUONHM3UTENTHN Pa3XoJu 3a paboTH MO W3BBPIIBAHETO HA KOPEKIWH W paboTH MO rapaHIMOHHATa IMOJ-

JPBXKKa, BKIFOUUTEITHO U OYaKBaHUTE FAPaHIIMOHHU Pa3Xo.iy;

O WCKOBE OT TPETH CTPaHH.

O O O0OO0oOOo

o O

Te3u pazxoau Morar aa ObAAT HAMAJICHU C €BEHTYAIHU CITyYaiiHU MPUXOJIU, KOUTO HE Ca BKJIFOUYEHU B MPH-

XOJIUTE TI0 JOTOBOPA, HAMPUMeEp, MPUXOAH OT NMpoAax0OaTa Ha U3JUIIHN MAaTepUaid U NpoAaxOara Ha MAIIMHUTE,
000pyIBAHETO U ChOPBKEHUATA B Kpasi HA JIOrOBOPA.

0 pa3xonad, KOWTO C€ OTHACAT KbM JICWHOCTTA MO JOTOBOpA KaTOo ISUI0 M MOrar Aa ObAar pasnpeaeneHn KbM
JIOTOBOpA!
3aCTPaxoBKH,;
pa3xoau 3a MPOeKTUPAHE U TEXHUUECKA NTOMOIIl, KOWTO HE ca MPSKO CBbP3aHU C KOHKPETEH J0T0OBOD;
001 pa3xoau Mo CTPOUTENICTBOTO.
JIPyrd pa3xoj, KOWTO Morar Ja ObIaT KOHKPETHO HAYUCIICHW Ha KJWEHTa ChIJIACHO YCJOBUATA Ha
JIOTOBOpa-MOTaT J1a BKIIIOYBAT HIKOW OOIIM aAMMHHMCTPATUBHU Pa3XOJM W Pa3XOJy 3a pa3BoifHa JEiHOCT,
3a KOUTO B yCJIOBUSITA HA IOTOBOpA € MPEeBUICHO Bh3CTAHOBSBAHE

O o0 0oo

Pa3zxonuTe mo moroBopa BKIIOUBAT Pa3X0au, KOWTO CE€ OTHACAT KbM JaJCHUS JOTOBOD 3a Mepro/ia OT Jarara
Ha BB3JIaraHeTO 10 OKOHYATEHOTO MY M3IbjIHEeHHe. Pazxonure obaue, KOUTO Ce OTHACAT MPSKO KbM AAJEH JI0ro-
BOp ¥ KOWTO ca TIOHECEHHW BB BPH3Ka ChC CKIFOUBAHETO Ha JIOTOBOPA, CHILO CE BKIFOYBAT KATO YACT OT Pa3XoAuTe
M0 Hero, ako MOrar Jia ObJaT ONpeNeeHH MOOTALIIHO U HAJICKIHO OIICHEHU U € BEPOSITHO, Y€ JIOTOBOPHT Ie ObJe
ckimroveH. Koraro pasxonuTe, HalpaBeHH 1O CKIIFOYBAHETO HA IOTOBOPA, ce MPHU3HABAT 3a Pa3Xo[l 3a Mepuoa, mpe3
KOWTO ca HampaBeHH, T€ HE C€ BKJIFOUBAT B Pa3XxOAUTe MO JOroBOpa, KOTaTo JOTOBOPBT € CKITOUEH Ipe3 CIie/IBalll
MIEPHOI.
Pa3zxonu, kouTo He Morar fa ObJaT OTHECEHW KbM OTOBOpPHA AEWHOCT WIIM HE Morar aa Obaar pasnpeneieHu
KBM JIaJieH IOTOBOP, C€ U3KITI0YBAT OT Pa3XoqUTe 3a TO3H JOTOBOP 32 CTPOUTENCTBO. [10100HM pa3xoau BKITFOYBAT:
0 oOuM aAMUHUCTPATUBHU Pa3X0Jiy, KOUTO B IOTOBOPA HE CE MPeBUkKIa Aa ObJIaT Bh3CTAHOBUMU;
O pa3Xxonu, CBbP3aHU C MPOJaXOoH;
O pa3Xonu 3a MU3CJIENOBATENICKAa M Pa3BOiHA JIeHOCT, KOUTO B JIOTOBOpA HE ce MpEeABMKIA 1a ObIaT Bb3CTa-
HOBUMU;
0 amopTH3alys 3a MAUINHA, CbOPBKEHNUS U 000pyIBaHe, KOUTO HE ca OMIIM M3IMOI3BaHM 32 IaeHHs TOTOBOP.

KoraTo pe3yntarsT OT eMH JOTOBOP 32 CTPOUTEIICTBO MOXe Jia ObJie OLICHEH HAJSKIHO, TPUXOJANUTE U pas-
XOJINTE, CBbP3aHU C JIOrOBOPA 332 CTPOUTENCTBO, CE MPHU3HABAT KaTo MPUXOAM U Pa3Xxoau Ype3 OTYMTaHE Ha eTarna Ha
W3MBbJTHEHNE Ha TIOTOBOPHATA JISHHOCT Ha JlaTata Ha Oamanca O4yakBaHUTE 3aryOu Mo JOroBopa 3a CTPOUTENICTBO He-
320aBHO Ce MPU3HABAT KaTO Pa3Xo/l.
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N3BBpIIeHN pa3xou Mo T0r0BOPa, KOUTO Ce OTHACST 3a ObIEIIN AeHHOCTH MO T0r0BOpa ce NMpU3HaBar Ka-
TO aKTWB TIPH YCIIOBHE, Y€ € BEPOATHO Te Jla ObIaT Bb3CTAHOBEHH. TakuBa pa3Xxoy MPENCTaBIsIBaAT CyMa, IbJHKUMa
OT KJIMEHTa, ¥ YeCTO ce Kaacu(UIupar KaTo He3aBbplIeHH paboTH MO A0roBOpa.
ETambT Ha 3aBBPIICHOCT HA TaJeH JOTOBOP ce OMpeess upes:
O CHLOTHOLIEHWETO Ha YacTTa OT Pa3XOAMTE MO JOr0BOpa, HAlPaBEHH 3a U3BBbPIIEHATa 10 MOMEHTa padoTa,
KBbM MPEJBUIICHUTE OOIIN Pa3X0/IH MO JOrOBOPa;
O TmperjieAWTe Ha U3BbpIIEeHaTa padoTa;
O 3aBBPIIEHOCT Ha HATYpaITHA YacT OT paboTara 1o I0roBopa.
MesKAMHHUTE MJIallaHus | MTOJyYeHUTe OT KJIMEHTUTE aBaHCH YeCTO He OTpa3siBaT U3BbplileHaTa padboTa.

Koraro pesynrature oT 1afieH JOrOBOP 3a CTPOUTENICTBO HE MOTAT a O'bAaT HAIS)KIHO OLICHEHH:

0 mpuxomuTe TPsOBa Aa OBIAT MPH3HATH CaMO JAOTOJIKOBA, TOKOJKOTO € BEPOSTHO HAPABEHHUTE Pa3Xxoau IO
ZIOTrOoBOpA a OBIAT BH3CTAHOBEHH;

O pa3xoAuTe 10 JOroBOpa TPsOBa Aa ObIAT MPU3HATH KaTo pa3xoll 3a Meproma, Ipe3 KOiTo ca HalpaBeHy.

KoraTto nma BeposiTHOCT 00li[ata cyMa Ha pa3xoJuTe Mo J0roBopa Ja MpeBuilaBa oblaTa cyma Ha MpUxXo-
JIMTE IO JIOr0BOpa, OYaKkBaHKUTE 3ary0ou He3a0aBHO Ce TIPM3HABAT KaTro Pas3xofl.

AKUHOHEepPeH KAHTAJ U pPe3epBU

Tpanccrpoit ABromatnka 1 MoHTaxu AJ] € Mo HacTosmieM e akUMOHEpHO ApykecTBo. Karo TakoBa e
3abJDKEHO J1a peructpupa B ThproBCKUsl perucTbp ONpeAeieH pa3Mep Ha aKLIMOHEPEH KaluTall, KOMTo aa CiyXu
KaTo o0e3reyeHre Ha KpequTOpuTe Ha JPYy>KECTBOTO 3a U3IIbJIHEHNE HAa TEXHUTE B3€MaHUsl KbM Hero. AKLIMOHEpUTe
OTrOBapsT 32 3alb/DKEHUATA Ha JPY>KECTBOTO [0 pa3Mepa Ha CBOETO aKLIMOHEPHO y4acTHe B KamuTaia M MoraT aa
MpeTeHAnpaT BpbLIAaHE HAa TOBAa Yy4YacTUE CamMO B MPOW3BOACTBO [0 JIMKBUIALUWS WM HECHCTOSATEIHOCT.
Jpy»kecTBOTO OTUMTA OCHOBHUS CH KalWTall 0O HOMMHAIHA CTOWHOCT HA PErMCTPUPAHUTE B ChIa aKLWH.

ChritacHO M3WCKBaHWsATa Ha ThProBCKMs 3aKOH M yCTaBa JAPY)KECTBOTO € JTBKHO Aa GOopMHUpa M 3aKOHOB
pe3eps “doua PesepBen”, karo u3troyHuiM Ha GoHAa MoraT na Obaar:

O Haii-MaJKo eqHa Jecera OT nevaiabara, KOATO Ce OTHENs I0KaTo CpeacTBara BbB (OHIA TOCTHTHAT €IHa
JleceTa 4acT OT aKI[[MOHEPHHS KaluTal WU MMO-ToJsIMa YacT, 10 pellieHre Ha 00m0To chOpaHue;

O cpencrBara, MoJy4YeHH HaJ HOMHHATHATA CTOMHOCT Ha aKIMKUTE MPY M3aBaHeTo UM (TpeMHEH pe3epB);

O cymara Ha [OMBJIHUTETHWTE IUTAIlaHWs, KOWUTO MPaBAT aKUOHEPUTE Cpelly MPEIOCTaBEHUTE WM
MpeAMMCTBA 32 aKIUUTE;

O [pyrd U3TOYHUIIM, MPEABUACHU MO pemeHne Ha OOII0TO ChOpaHue.

CpencrBara oT ()OHAA MOrar Ja ce M3MOJI3BaT caMo 3a MOKPHUBaHE Ha TroJuINHATa 3aryda W Ha 3aryou oT
npeaxogHu roauHu. Korato cpeactBara BbB (OHAA IOCTUIHAT OMpelelieHHs B ycTaBa MUHUMAaJEH pasMmep,
CpencTBaTa Haj Ta3W CyMa Morar Aa ObIaT U3I0J3BaHM 32 yBEIHIaBaHE Ha aKIIMOHEPHHMS KarUTall.

[peonieHBUHHAT pe3epB € (GOopMHUpPaH OT TONOKHUTENHATA pasfiuKa MEXIy OamaHcoBaTa CTOHHOCT Ha
UMOTHUTE, MAIIUHUTE U OOOpYIBAaHETO M TEXHUTE CIpPaBEIJIMBUM CTOMHOCTM KbM JaTWTe Ha W3BbpIUIBaHE Ha
npeonieHkuTe. EQEeKkThT Ha OTCpoUeHNTE NaHBIM BBPXY NMPEOLEHBYHUS PE3epB € OTPa3eH AWPEKTHO 3a CMETKa Ha
TO3U pe3epB. [IpeoleHbUHHAT pe3epB ce MPEXBBPIS KbM ‘HATPYMaHW TMedanOu’, KOoraro akTUBUTE ca HAITbIIHO
aMOPTH3MPaHH WIIM HAITyCHAT TaTPUMOHMYMa Ha JIPYKEeCTBOTO.

Janbum BbpXy nevasdara

TexymuTe AaHbIM BbpPXY MNMevaadara ca ONpeNeieHd B ChOTBETCTBUE C M3UCKBAHUITA HAa OBITapcKOTO
JAHBYHO 3aKOHOMATENICTBO — 3aKOHA 3a KOPIOPATUBHOTO MOJ0XOAHO obyiaraHe. HoMuHanHaTa n1aHbyHa cTaBKa 3a
2009r. e 10%,a 3a 2008r. — 10%.

OTCcpoYeHUTe JaHbIM BbPXY Mevandara ce ONnpeneNsaT KaTo ce M3MoJ3Ba OATaHCOBUAT IMACUBEH METO 10
OTHOIIICHUE HAa BCUYKU BPEMEHHU pa3jMKW KbM Jarara Ha (UHAHCOBUS OTUET, KOWTO ChINECTBYBAT MEXIY
OaJTaHCOBHTE CTOMHOCTH U JAaHBYHUTE OCHOBH Ha OTJETHUTE aKTUBU U MTACUBU.

OTCpoveHUTE NaHbUHU MACUBH CE€ MPU3HABAT 3a BCUUKU 00J1aracMu BpeMEHHH Pa3JiuKH.

OTcpoveHUTe NaHBYHU AaKTUBU CE€ MPU3HABAaT 3a BCUYKU HAMaIseMH BpPEMEHHHM pa3iuku W 3a
HEU3MOJI3BaHNUTE JIAHBYHU 3ary0Ou, N0 CTENEeHTa, 0 KOSATO € BEPOSTHO T€ Ja Ce MpOsBIT OoOpaTHO W Ja Oble



Tpanccmpoii Aemomamura u Moumasicu A/
MexaunHusi PMHAHCOB OTYET 3a Mepuo/a, npukIousam Ha 30 cenremspu 2010 1.
CuyeTOBOJHA MOJIMTHKA cmp. 12 om 12

reHepupaHa B Objelle JOCTaTh4yHa obyaraema medvanba WM Aa ce MposBAT oblaraeMud BPEMEHHHM pasjIMKH, OT
KOMTO J1a MOTaT Jia Ce NMPHUCMaJHAT Te3W HaMaJIIeMH Pa3IvKH.

BanaHcoBaTa CTOMHOCT Ha BCHYKHM OTCPOYEHHM JAaHBYHM aKTHBH Ce Tperyiekia Ha BesKa Jarta Ha 6ajaHca U
ce pelyuMpa IO CTENEeHTa, A0 KOATO € BEpPOATHO Te Aa Ce NMpOosSBAT OOpaTHO M Ja Ce IeHepupa JOCTaThbyHO
obGaraeMa rneyanba, OT KOSTO Te J1a MoraT Jia ObJaT MpUCIIaTHATH.

OTCpoY€eHUTE AaHBLM, CBBP3aHU C 00EKTH, KOUTO Ca OTYETEHU AUPEKTHO B COOCTBEHHMS KaNMTall WM Ipyra
6anaHCOBa MO3ULIKA, CBIIO CE OTYUTAT JUPEKTHO KbM ChOTBETHHUS KAIIUTAJIOB KOMIIOHEHT MM 0alaHCOBA MO3ULIMS.

OTcpoueHHTe AaHBYHH aKTHBU W MACHBHU Ce OLGHSBAT Ha 6a3a JaHBYHUTE CTaBKU, KOUTO CE OYaKBa Ja ce
Hpuarar 3a NMepuoja, Mpe3 KOWTO aKTHBHTE IIE Ce peaju3hpar, a NMacHBHTe Lie ce ypeasaT (moracar), Ha Gasa
JIAHBYHUTE 3aKOHH, KOMTO Ca B CHJIA WIIM B TOJISIMA CTETIEH HA CUTYPHOCT CE OYaKBa [ja ca B CUJIA.

KoM 31.12.2009 r. oTcpoYeHUTe NaHbIM BhpXy Nevanbara ca oleHeHu npu craBka 10 %, a kem 31.12.2008

10 %.

Joxoau HA aKI M

OCHOBHHUTE JIOXOIM Ha aKLMs Ce M3YMC/IIBAT KATO Ce pas3[eNy HeTHaTa Iedanba wiM 3aryba 3a mepuona,
NOAJIEXAIA Ha paslpelelieHHe MEXAy aKLHOHepuTe, IPUTeXaTeld Ha OOMKHOBEHM aKIMHM, Ha CpeaHo-
npeTerjeHus 6poii Ha AbpKaHUTE OOMKHOBEHH aKLMHY 33 IIEPUOJA.

CpenHO-TIPETETNIEHUIT GPOi aKIMK MpeAcTaBIsIBa OPOsT Ha IbpiKaHUTe OOMKHOBEHM aKLMHU B HA4AJIO0TO Ha
nepuoia, KOpUriupad ¢ O6post Ha 0OpaTHO M3KyNeHHTe OOMKHOBEHM aKLMM M Ha HOBOMW3JA/IEHWTE TaKHBa IIpe3
repyo/a, YMHOXKEH 110 cpeHO-BpeMeBus (akrop. Tosu dakTop u3passasa 6pos Ha JHUTE, IIPe3 KOUTO KOHKPETHUTE
aKLUMK ca OUIIK JbpIKaHH, CIpsiMO 001K Opoli Ha JTHUTE Ipe3 Nepuoaa.

Jloxoau Ha aKkIMM ¢ HamaJieHa CTOMHOCT He Ce M3YMCIIABAT, Thil KaTO HAMA M3/1aJCHH IOTCHIWAHN aKIUH
C HaMaJleHa CTOMHOCT.

VYc0BHE aKTHBH U YCJIOBHH NACHBH
[1pe3 nepuona He ca NpeAsBEHH Pa3IMYHU FAPaHUMOHHH U ITPaBHH HCKOBE KBM HpyxecTBoTO.
CnOuTHA cjel Aarara Ha 6agaHca

CpOuTHs ciief AaTata Ha OalaHca ca OHe3M CHOMTHS, KaKTO 6J1aronpusaTHH, Taka U HeOIaronpusaTHU, KOMTO
BB3HMKBAT MEXIy [aTaTa Ha GajlaHca M JaTaTa, Ha KOSTO (MHAHCOBHMTE OTYETH ca 0J00pEeHH 3a IMyOIMKyBaHe.
PasrpanuyaBar ce JBa BHJa CbOUTHA:
O TakuBa, KOUTO JOKA3BaT YCJOBHUS, CHINECTBYBAIM KbM JaTara Ha OGanaHca (KOpUrupaiy ChOUTHS clieq
JaTara Ha OamaHca);
O TaKMBa, KOMTO Ca MOKA3aTeIHM 3 YCIIOBHS, B3HUKHAIM Ciie]| AaTraTa Ha OanaHca (HEKOpUrupaumy chOuTHs
ciep gaTata Ha OanaHca).
[IpeAnpUsSTHETO KOPUTHPA CYMUTE, IPU3HATU BHB (PUHAHCOBUTE OTYETH, 32 []a OTPA3H KOPUTHPALIUTE
chOUTHSA crief JaTaTa Ha OajlaHca U OCEBPEMEHSIBa OTIOBECTBAaHUATA. '
[IpeaAnpUATHETO HE KOPUTUPA CYMHUTE, IPH3HATH BbB (DMHAHCOBU OTYETH, 3a JIa OTPa3H HEKOPUTHpALIUTe
chOUTHS ciIen JaTaTa Ha Gananca. Korato Hekopurupaiqure ch0uTHA clie] AaTaTa Ha 6anaHca ca TOJIKOBa
CHILECTBEHH, Ye HEONOBECTABAHETO OH MOBJIMAIO HA CIIOCOOHOCTTA Ha MOTPeOUTEIUTE HAa (PUHAHCOBUTE OTYETH JIa
B3eMaT CTONAHCKHM PEIIEHMUS, TIPEATIPUATHETO OTIOBECTSBA CllelHaTa MH(OpPMALKs 3a BCAKA ChINECTBEHA KaTeropHs
Ha HEKOPUTHpaUIoTo ChOUTHE CIIeA JaTaTa Ha OajaHca:
O €CTECTBOTO Ha CHLOUTHETO;
O olieHKaTa Ha (hMHAHCOBUS My e(EeKT MM U3sBICHUE, Ue TaKaBa OLIEHKA He MOXe J1a Ob/ie HalpaBeHa.

He ca BB3HUKHAIHN KOpUrupamu CHOUTHS WIM 3HAYUTEITHU HEKOpUrupauu cHOUTUS MEXOY OaraTta Ha

, I/IpEKTOp ......................... .
(CT9_§1H CrosHOB)

~ (IaByiuH CTOSHOB)



