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?Codniicka Boga” AJ]

I'opamen poxjIax Ha pLKOBOACTBOTO KOBCOTHAHPAH GHAABCOB OTYET
3a roanmara, npaKAOYBamAa na 31 AexemBpH 2016 r.

C AOKJIAA HA HEe3ABHCHMHSA OAHTOPp



*”Codmiicka Boga” AJl Konconuoupan unancos omuem
3a zo0unama, npuxiousawia na 31 doexemepu 2016

Coabpixanue
Togunien qoxjaajx Ha PLKOBOJCTBOTO

Koncomaupan ¢puHAHCOB 0TIET

KorconuaupaH oTueT 3a PUHAHCOBOTO CHCTOSHIE 3
KoHcomuaupaH oTuet 32 nevandara wiu 3arybara H Apyrus BceoOXBaTeH HOXON 5
KoHconunapad 0T4eT 32 NPOMEHUTE B COOCTBEHHS KaIlMTall 7
KoHconuaupas oT4eT 3a HapUIHHTE MOTOLH 3
Benexxu KbM KOHCONUINPaHHA (PUHAHCOB OTUET 10

Jokiaa Ha He3aBHCHMUSA OJUTOP



?Codniicka Boga” AJ

KQHCOJIH)JHP&H OTYeT 3a (])mlanconmo CbCTOSAHHE

B xunaou nesa

AKTHBH

HMoTH, MamiHy, CEOpBKeHHs 1 060pyABaHE
Herexymu HemaTepHanHy aKTHBH

AKTHBY 10 OTCPOYeHH AAHBIH

JApyru B3eMaHHA ¥ npeIUIAIIAaHHA
OO0110 HeTeKYIH AKTHBH

Marepnanau 3anacu
Tsproecku u Apyru B3eManHs
KopriopaTHBeH JaHbK 38 BB3CTAHOBSABAHE

BsemaHus oT CBbp3aHu JHUA
ITapuyHY CpeNCTBa M eKBUBAICHTH
0610 Texyld aKTHRH

O6mo aKTHBH

CobcTBen xanuTan
Perucrpupan kamurain
Pesepru

Hepaznpenenena neyan6a
OG0 co6cTBEH KAalIUTa

Konconuoupan ¢unancos omuem
3a zo0unama, npurniousawa na 31 oexemepu 2016

Benescka 31 nexemMBpH 31 nexemBpH
2016 2015

13 17,066 16,274
14 288,677 279,016
20 6,638 6,186
16 290 983
312,671 302,459

15 1,064 1,346
16 35,266 32,906
81 -

24,30 14 2
17,24 17,496 17,002
53,921 51,256

366,592 353,715

18 8,884 8,884
18 10,774 10,774
185,816 160,810

205,474 180,468




"Co¢mniicka Boga” Al Kouconnoapan gpunancoe omuem
3a 200unama, npuxiioueania na 31 oexemepu 2016

Koncoraaupan or4er 3a (PHHAHCOBOTO CHCTOSTHAE (MPOALJKEHHE)

B xunaou nesa Benesicka 31 gexeMBpH 31 nexeMBpH
2016 2015
Macusu
3agbIoKeHHd 10 3a6MHU U KPEIUTH 19,24 26,931 35,793
SagbmxeHns 10 (PMHAHCOB JTU3UHT 19,24 1,880 1,469
Joxonu Ha HAaeTH JTHIA 26 1,084 906
OTcpoyeHH TPHUXORU 29 2,771 1,816
TBProBekd U APYTH 3aABIDKEHUA 21,28 8,737 10,469
O6LIO HETEKYIIH NACHBH 41,403 50,453
3aabIKeHHS 10 3a6MU U KPEIHTH 19,24 80,224 80,077
3arbiKeHHs 0 (PMHAHCOB JIH3HMHT 19,24 1,283 1,178
ITpmxonu 3a 6paeMM NEpHOIU 28 200 200
KoprnoparuBeH naHbk 32 BHacCsHe 23 442 649
3anbioKeHHA KbM CBBP3aHU JHIA 24,30 4,697 4,688
TBproecky n Apyru 3agbLKeHNA 2] 29,285 29,560
ITpoBu3nn 22 3,157 5,973
Jloxou Ha HAEeTH JTATA 26 - 427 469
O0110 TeKyH NaCHBH 119,715 122,794
0010 nacuBu 161,118 173,247
O0uo co0cTBEH KallHTAJI H NACHBH 366,592 353,715

Benexcikume na empanuyu 11 0o 59 ca nepazdenna vacm om mo3u KOHCOTUOUPAH PUHAHCO8 omyem.
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*Codmniicka Boga” Konconuoupan gpunancoe omuem
p
3a 200unama, npuxnoveawia na 31 dexemapu 2016

Koncoananpan oryer 3a neuanGara unn 3ary6aTa H Jpyrus Bceo6XBaTeH JOXOX

3a roguuaTa, npUKIIOYBaina ua 31 JeKEMBpH

B xunaou nesa Beneacka 2016 2015
Ipuxonn 4 129,804 125,006
Jpyru npuxongu 5 2,366 1,739
Ilpyxoau oT CTPOMTENCTRO 6 37,907 30,797

170,077 157,542
Paszxomu 3a matepuanu 7 (8,767) (8,743)
Pa3xonu 3a BbHIIHY yCITyTH 8 (25,444) (25,009)
AMopTuzanun 13,14 (32,043) (28,913)
Pa3xonu 3a Bb3HATpaXAeHHA HA HACTH JIMIA 9 (18,280) (17,131)
Pasxonu 3a conpanuu ocurypoeky u JPpYTH CONHATHH Pa3XOau 9 (4,618) (4,459)
Pasxonn 3a o6esrienka Ha THPrOBCKH B3eMaHHs 24 (8,208) (8,180)
Jpyru pasxonu 3a neitHocTTa 10 (1,311) (2,991)
Pasxonu 3a ctpoutenctso 6 (37,907) (30,797)
Ilewan6a ot onepaTupua peiinocT 33,499 31,319
OUHAHCOBH NPHXOIM 11 75 56
DHHAHCOBH Pa3xou 11 (5,551) (6,399)
Herun ¢punancoBu pazxoau (5,476) (6,343)
Meuan6a npean pawsou 28,023 24,976
Pazxonwm 3a nanbm 12 (2,926) (2,580)

Tevan6a 3a nepaona 25,097 22,396




»Codmuiicka Boxa” AJ] Konconuoupan gpunancoe omuem
3a 200unama, npurniousawa na 31 dexemepu 2016

Koncosnanpan oTder 3a meyaibaTa WK 3ary6aTa u Apyrusi BceoGXBaTeH J0X0A (IPOAbIKEHHE)

3a rogHHATa, NpHKIIOYBaIIa Ha 31 fexeMBpH

B xunaou nesa Benexcka 2016 2015
Jpyr BceobxBaTen 10xon

Komnonenmu, Koumo Hama oa 6voam enocreocmene
pexnacuuyupanu ¢ nevanba unu 3azyoa:

IIpeoueHku Ha 3afBJDKEHHE M0 TUIAH ¢ JerHUpaHnA JOXOIH 26 (91) (62)

91) (62)
Jpyr BceoGXBaTeH 10X0[ 32 MEPHOAR, HETHO OT AAHBIIH 91) (62)
O6u10 BeeoGXBaTEH 10X0/ 32 NEPHOAA 25,006 22,334

KBenexckume na cmpanuyu 11 0o 59 ca nepazdenna wacm om mo3su KOHCORUOUPAH PUHAHCO8 Omyen.

Anenns Yiuesa
Qunancos oupexmop

i A 4 ,-.rf y
(A1 Y ! i
Hean Aunonos I_[BeTenHHF Konega

Ynpasumen Pezucmpupan ooumop




”Codmniicka Bona” AJl Kowncoandupan gunancoe omuem
3a zodunama, npuxiousawia na 31 dexemepu 2016

KOHCOJ'IH)JHPHH OTYET 32 IPOMEHHTE B cobcTBEeHNN KANIHTAJX

B xunadu nesa Hepa3snpene-
Pernctpupan  3axoHoBH JieHa
KBen, KamuTa pesepBH neyan6a O6wo
bananc na 1 auyapwm 2015 8,884 10,774 138,476 158,134
OG0 BeeoGxBaTeH 0X0A 32 mepuoaa
Ileuan6a 3a rogunata - - 22,396 22,396
Hpyr BceobXBaTeH J10X0/, HETHO OT AAHBLH - - (62) (62)
O6mo BceoGxBaTeH J0X0A 32 rOAMHATA - - 22,334 22,334
Bananc na 31 nexemepu 2015 18 8,384 10,774 160,810 180,468
bananc Ha 1 suyapun 2016 8,884 10,774 160,810 180,468
OG0 BceoGXBaTeH 10XON 32 NepHONA
Ileuan6a 3a ronunaTa - - 25,097 25,097
Hpyr BceobXBaTeH 10X0/, HETHO OT JAHBLH - - 1) 1)
0010 BeeoGxBaTen J0X0A 33 FOAMHATA - - 25,006 25,006
banaunc na 31 nexemepn 2016 18 8,884 10,774 185,816 205,474

benesxcxume na cmpanuyu 11 0o 59 ca nepaszdenna wacm om mosu KOHCOTUOUpan drunancoe omuem.
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?Co¢uiicka Boga” Al

Kouconuoupau gunancoe omuem

3a 200unama, npuxroveauia na 31 dexemepu 2016

Konconmampan oTyer 3a napHYHHATE NOTOMH
3a ronHHaTa, NpUKIIOYBalIa Ha 31 fexeMBpH

B xunaou nesa

IMapHyHH NOTOIM OT ONEpPaTHBHA AeHHOCT
HeTHa negan6a 3a roguHaTa
Kopexkinu 3a:
AMopTuzanug Ha IMOTH, MAIIWHA U ChOPBKECHUT
AMopTu3anusg Ha HeMaTepHalTHU AKTHBH

O06e31ieHKa Ha B3eMaHUA
O0e3LieHKa Ha MaTepHATHY 3aMach 10 HETHA pealn3upyeMa
CTOWHOCT

Bpax Ha MaTepHanu

Pasxonu 3a 6pak Ha IBIrOTpaiiHy aKTHBH
HeTHu puHAHCOBH pasxonu

IMeuan6a ot npogax0ara Ha UIMOTH, MAIUHY, CHOPHKEHHT H
obopyBaHe
Pasxonau 3a JaHbK mneyanda

HsmeHenue Ha:

- NIpOBU3NA 33 IEHCHOHHUPAHE

- JPYTH HPOBH3HH

- MaTepHATHHTE 3anacH

- TBHPTOBCKH W IPYTH B3EMaHHs

-  TBHPTOBCKH U JAPYTH 3abIDKEHHS

- OTCpOuYEH MPHXOH, BKIIOYHTENHO GUHAHCHpaHe
TapuyeH NoTOK OT ONMepaTHBHA AeHHOCT

Hannatenu KOPIIOPATHUBHH JAaHbLIH
Heten NapH4YeH NOTOK OT ONMCPATHBHA ACHHOCT

MapHyHH NOTONH OT HHBECTHLHOHHA JeHHOCT
IMocTemienus oT Npoaax0aTa Ha IMOTH, MAIIUHK, CHOPHIKEHHS
¥ obopyaBaHe

[IpunooOuBate Ha UMOTH, MALTUHH U CHOPHIKEHHS
Mpunobueane Ha HEMAaTEPHATHE aKTHBH

HeTen mapHyeH MOTOK 32 MHBECTHIHOMHA AeHHOCT

benexcka

13
14
24

10
10
10
11

12

2016 2015
25,097 22,396
3,336 3,434
28,707 25,479
8,208 8,180
55 (37)

50 2

17 30
5476 6,343
C)) (15)
2,926 2,580
73,868 68,392
28 (79)
(2,816) 22
177 390
(9,951) (9,375)
(2,538) (5,860)
955 (133)
59,723 53,357
(3,589) (1,840)
56,134 51,517
28 16
(4,171) (2,622)
(36,370) (29,133)
(40,513) (31,739)




?Coduiicka Boga” AJl Koucoauoupan unancos omuem
3a z00unama, npuxniousawa na 31 dexemapu 2016

Kounconnaupan or4er 3a mapaaanTe notonn (mpoxbinkenHe)

3a roanHaTa, npuKIOuBama Ha 31 JeKeMBpH

B xunsaou neea Benexncka 2016 2015
ITapuyen norok ot puHaHcoBa AeiiHOCT

Ilnamanus oo kpenuru (9,063) (9,063)
Tnamaxys 10 GHHAHCOB JIM3HHT (1,255) (1,108)
ITnarenu nuxem (4,789) (5,190)
Hpyru ¢dvHaHCOBY ITamanmsa - (20) (21)
Heten napa4eH notok 3a puHaHCcOBa AeliHocT (15,127) (15,382)
Herno yBennuenne na napu H napu4HH eKBHBANEHTH 494 4,396
ITapu u napuynu exBUBaneHTH Ha 1 SHyapu 17,002 12,606
IMapn u napnynH eKBHBaJeHTH Ha 31 JeKEeEMBPH 17,24 17,496 17,002

Benesickume na cmpanuyu 11 0o 59 ca HEPA30eIHa Yacm om mo3u KoHCORUOUPaH Qunancoe onmuem.

ApHOo ®un ancoa Banro Jle Mynuax Anenns Unuesa
Hsn mengh oupexmop Dunancos dupexmop

ChImacHo MOKITa/ Ha HE3aBHCHMMS OTUTOP:
KIIMT Bsirapus OOJT - / ?

/ S N

f
/

/ J‘.’v 7 /
% |
Hean Aunonor et A LIpeTenmnkt iKone]aa
o PCKO Py
Ynpaeumen s 10?__ A YR Pezucmpupian 0dumop
g@l\/’ I 50}:;\\
/




*Coduiicka Bona” Al Camocmoamenen unancog onyem
3a 200unama, npuxiousauia na 31 oexemepu 2015

BejeXKA KHM CaMOCTOSTE THAS (l)HHaHCOB OTYET

Cp.
1 Craryr u npeaMer Ha JeiHOCT 11
2 basa 3a M3rOTBsHE 11
3 3HAYAMH CUeTOBOIHH IOJIHTHKA 14
4  Ilpuxogu 25
5 /Jpyrm npuxomu 26
6  Ilpuxonu u pa3xoau OT CTPOUTENCTBO 26
7  Pasxoau 3a Marepuanu 26
8  Pasxopgu 3a BHHIIHHE YCIYTH 26
9  Pasxonu 3a Bb3HArpaxXIeHUA Ha HACTH JIMLA 27
10 [Ipyru pasxonu 3a geffHOCTTa 28
11 ®unHaHCOBH MPUXOIM ¥ Pa3XOOH, MPH3HATY B NieyanoOu u 3arybu 28
12 Pasxonaum 3a gagpuy 29
13 Hmorn, MamuHy, CEOPBKEHHI H 000pyaBaHe 30
14 Hematepuajinu akTUBH 32
15 Marepnanuu 3anach 33
16 'THpProBCKH M APYT'H B3€MaHHs 34
17 TIlapu ¥ napHWYHH €KBHBAJIICHTH 35
18 AKUHOHepeH KanuTaji U pe3epBl 35
19 JluxBeHu 3aeMH U KPSIHTH 36
20 AKTHBY U IIACHBY TI0 OTCPOYEHH JaHbLH 37
21 TbproBcKH U APYTH 3aTbIDKSHHA 39
22 IIposusuu 39
23 3anbiDkeHus 3a OBMI BBPXY 10X07a 40
24 DpHAHCOBH HHCTPYMEHTH 40
25 OmnepaTuBeH JH3NAT 49
26 Jloxoau Ha HaeTH JHIA 50
27 VYcnoBHH 3a0bIDKSHHA 52
28 AmWraxHMeHTH 3a IpHAOOHBaHe Ha HMOTH, MalllMHH, CHOPBXKEHHI H 060py1BaHe 53
29 OTtcpoveHH NpUXOaH 55
30 Cepp3ann auua 56
31 Coburusa, HACTHIIWIK CJIE[ JaTaTa Ha OTYETa 59
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?Codniicka roga” AJ] Koncoauoupan punancoe omyem

3a z00unama, npuxnioueawa na 31 dexemepu 2016

Besekku KbM KOHCOTHAHPAHHAS ¢punancoB O0TYET

(@

(6)

(®)

(r)

CraTyT H IpeAMET Ha AeiiHoCT

“Coduiicka Bona” AJl (I'pynara) e PETHCTpHpaHo ¢ pemenne Ha Coduiicku I'pancku Cba or 28 jnekeMBpH
1999 r. no pupmeno neno Ne 16172/1999 r, niapt. Ne54111, 1.557, per.1, c¢tp.20. H NpepeTHCTPHPAHO CHITIACHO
3TP B THProBCKus PeTHCTHP KbM ATeHIws 10 BIHcBanus ¢ EUK 130175000.

Apnpec Ha perncTpauus Ha [pynara e Buirapus, Codus, x.x. Mnagocr 4, yin. Busuec mapk Codus 1, crpaga
2A. Tpynara e cobcreenoct 77.1% Ha Beomma Bona (Copus) BB u 22.9% Ha BomocHabIssame H
Kananuzammus EAJT,

To3u xoHCONMHIMpaH GHMAHCOB OTYeT Ha I pymaTta 3a rojauHarta, NpHKMOYBama Ha 31 nekemspu 2016 r.,
BKIIOWBA OTYeTa Ha “Co¢uiicka rona“ AJl U TO3H Ha TBIIEPHOTO ApyxecTBO “Yorsp HHABCTPH CHOOPT eHf
EmoxeiimsH” (3aeH0 HANMEHOBaHH KaTo “T" pynaTta” u OOTAETHO Kato ,,JIpyxecrtBara ot I pymnara”).

Ipenmet Ha neiinocr Ha I'pynata e JocTapka Ha BOAOCHAGIHTEIHH U KaHAIM3aLMOHHH YCITYTH, BKIIIOYHTEIHO
CTONIAHHCBaHE ¥ NONPbKKA Ha akTHBHTe Ha O61muHa Codus, npecTaBIsBauH ny61u9Ha COGCTBEHOCT, KOHTO
ChCTABJIABAT JaCT OT BOAOCHAOANTENHATA M KaHAIH3ALMOHHATA CHCTeMa B Codusl, a Taka ChIIO NpOEKTHpaHe,
H3TPaK/JaHe, QUHAHCHPAHE M CTONMAHHCBAHE HA HOBH AKTHRH.

Ha 23 pexemepn 1999 romuna “Coguiicka Boxa” AJl e moamHCaNo0 KOHIECHOHEH IOTOROp ¢h¢ CTONHYHA
obmuna (KoHueaenT), ¢ Koo Konuecnonepa (“Coduiicka soga” AJT) NONy4YaBa CHELU(pHUIHOTO MpaBo Ha
TIONI3BaHE HA AKTMBH — NyONH4HA COGCTBEHOCT M Ha M3KIIOYHTENHOTO NPABO HA OPEAOCTaRSHE HA YCIYTH B
pamkuTe Ha o6muHa Codua 32 nepuod or 25 rouHM. Venyrure BKIOYBAT TIPeNOCTaBSAHE Ha
BOJIOCHAO/UTEIHH H KaHATM3aUHOHHH YCITYTH.

ba3za 3a m3roTesine
CLoTReTCTBHE

To3n GUHAHCOB OTHET € H3rOTBEH B CHOTBETCTBHE C MexayHapoanuTe CTaHIApTH 33 (GUHAHCOBO OTYHUTAHE
(MC®O), npuern ot Erponeiickus Crio3 (EQ).

ToBa ¢ koHCONMmWpaHUS (HHAHCOB OTueT Ha I' pynaTa, H3TOTBEH CBIVIACHO 3aKOHA 34 CYETOBOLCTBO OT
“Cotmiicka Boxa” AJ] KaTo NpyKecTBO-MaiiKa.

KoHconunnpanuar ¢puuaHcoB 0TueT, H3rOTBEH KBM H 3 rojMHaTa MpUKnoYBamia Ha 31 aexemepu 2016 1., e
ono0peH 3a u3garaHe oT ChBETa Ha AUpeKTOpHTE Ha 27 Mapt 2017 1.

Basa 3a H3MepBane
To3u xoHCONMMAMpaH (HHAHCOB OTHYET € M3rOTBeH Ha 6a3aTa Ha HCTOPHYECKATa CTOHHOCT, ¢ M3KIIOYEHHE Ha
CJICAHUTE CHIUECTBEHH MOHIHM OT 0T4ETa 32 QHHAHCOBOTO CHCTOSHHE:

®  33JBJDKEHHETO MO IIaHa 3a nedmnnpann AOXONH, OTYMTAHO 10 HACTOATA CTOMHOCT Ha 3aABJKCHHETO.
®  3aIBIDKEHHE BHB BPB3Ka C AOIBJIHHTEIHO Cr[oro,uﬁa ¢s¢ Cronmudna OGIIIHHa, OTHHTAHO MO HACTOAINA
CTOMHOCT Ha O4YaKBaHHTE 6’BI[CIIIH HHBECTHIIMOHHH Pa3XO/iH.

DyHKIHOHAIHA BAJTYTA W BAJIyTA HA NPEICTaBsIHE

To3u kOHCOMHAMpaH (DHHAHCOB OTYET € npenctasen B buarapcku nesa (BGN), xoifto e dyHKuMoHanHATA
BamyTa Ha [lpyxecteoto. IIpeacraBenara puHaHcoBa HH(opManws B Biarapck JieBa e 3akphIiieHa 10 XWIAa,
OCBEH KOTaro € MOCOIEHO APYTO.

HeiicTBawo npeanpusiTne

DHHAHCOBHAT OTYET € M3TOTREH Ha (a3ara Ha HPETNONOKEHNETO, e I'pyliaTa € AeHcTBAIIO NpeANpUATHE H e
TIPOALJIKABA CBOATA JIEHHOCT B 0003puMO 6BAcTIE.

KM 31 nexemBpu 2016 roguHa TeKyumTe macuey Ha I” pyllaTa IpeBHIIABAT TEKYLIUTE aKTUBH C 65,794 xui. aB.
TIopaji1 TOBa, e NOTOBOPHT 3a MEKAYIPYIIOB 3aeM (IIOAYHHEH 3aeM) NPHKIIOYEA B Kpas Ha Mecel anpun 2017
TOMMHA H 3a/ib/DKCHUATA 110 32€Ma Ca PEICTaBeHH KaTO KPATKOCPOUHH 3a/Ib/KEHHA.
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*Coduiicka Boga” A/l Konconuoupan unancog omuem

3a zoounama, npuxnioyeauia na 31 oexemepu 2016

Benexkn KM KOHCOTTHAHPAHHA q)l/llr]alr]COB OT4eT

2.
r)

(0:3)

Baza 3a u3roTestHe (NpOALJIKEHHE)
JeiicTBalo NpeanpHATHE (NIPOALIKEHHE)

PrkoBoacTBoTO Ha ['pynara € B mpoliec Ha IIpeJoroBapsAHE Ha JOMBIHUTENIHO YAb/DKaBaHe CPOoKa Ha MOMTHHEHHA
3aeM ¢ JpyxecTBo oT I'pynata Ha Beomna M ouakBa MO3NTHBEH pesynTaT. [ pynaTa mMa nojkpenara Ha I'pynara
Ha Beonya, U3paseHa ¢ IHCMO 3a ITOIKpena, M3AafeHo oT uMeTo Ha Beonna Boza LlentpanHa i Hstouna EBpona,
eqHoMH4eH coOcTBenMK Ha Beomua Boma (Codusa) BB — npskaTa komnanusi-maiika Ha “Coduiicka Bona” A,
KOSTO M3pasfiBa HAMEPEHHETO CU Ja He M3NCKBA M3INAIAaHETo Ha 3abDkeHHATa Ha “Codniicka sona” Al kM
Hed WM JhIEPHUTE i Apy)KeCcTBa B paMKHUTE Ha Haii-manko 12 Mecella ocieBally OTYETHATA JaTa.

Hopaxud Ta3d NpPHYHHA, PUCKHT 33 HEIUIAIIAHWC Ha BBTPELIHOIPYNOBHA NMOMYNHEH 34€M, B cnyqaﬁ 9¢ CTaHE
ABLJKHAM B ClieaBallara (I)I/IHaHCOBa roAMHa, KOETO Ha CBOii pen OH JOBeNIO IO HEM3ITBJIHEHME T10 3aEM A, NOIIy4€H
OT MeXAYHapoaHa (I)If]HaHCOBa HHCTHATYIUAA, CC CMATA 34 MANTBK.

INpez romumata I'pymaTa TpommmkaBa fAa peanmusupa HeTHa nedanda ciel JaHbLUHM, KOATO JOCTHUra
25,097 xun. ae. mpe3 2016 r. (2015: 22,396 xun. a8.). IlapudHATEe CpeACTBa U €KBHUBAICHTH Ca C¢ YBEMIHIM C
494 xun. me. B cpaBHenue ¢ 2015 r. u ca B pasmep Ha 17,496 xui. ne. Ilpes romuHara I'pynata obcmyxsa
PEIOBHO 3aTBDKCHHMATA CH KbM JOCTABUMLM C W3KIIOYEHHE Ha INABHMIATA IO HONYAHEHMA ABIT. Hsama
IIPOCPOUEHN 3aIbIDKEHHA KbM TPETH CTPaHH.

C orneq Ha TOPHOTO PHKOBOACTBOTO MMa OCHOBAaT€JHOTO O4aKBaHE Ja BApBA, Y€ HAIMYHUTS KaNHWTAIOBH
PECYPCH H M3TOYHMIM Ha QrHaHcupaHe (MapHIHHM MOTOLH OT ollepaTHBHATA NeHHOCT) 1Ie ObAaT A0CTAaThIHM, 32
Ia Morke ['pynara aa nokpue JMKBHAHUTE My HyKIU B pamMkute Ha 2017 1.

HznonzBane Ha l'lp[/lﬁJll/BIf]TeJllfIl/I OLICHKH H NPCUCHKH

HpH H3rOTBAHETO Ha TO3HW KOHCOJIHWIHUPAH (l)HHaHCOB OT4EeT, PBKOBOACTBOTO € HANpaBHUIO MPCLUCHKH,
HpI/IGJ'II/BItITeJIHP] OIICHKH W JOITYCKaHMA, KOUTO BIMAAT HA IPHJIAraHeTo Ha CUCTORBOAHHUTE MOJIHTHKH Ha prnaTa n
Ha OTYETCHHUTE CYMH Ha AaKTHBHTC U MACHBUTE, NPUXOIUTC M PasXoaHTe. Peannaudar pesyarat MOXE Ha 6pae
PA3IHAICH OT TE3H HPHGJIHSPITCJIHH OHLCHKH.

[IpuOAMSUTENHATE OLEHKM M OCHOBHHTE NOIyCKaHHA ce Ipepasriexiar Tekyumlo. IlpepasriexnaneTo Ha
[pHOIM3UTETHUTE OLIEHKH Ce TIPH3HABA MPOCIEKTHRHO.

(i) Ilpeyenku

Hudopmanps 3a KpETHIHHA NPELEHKH, HAIPaBeHH Y NpWIaraHe Ha CYETOBONHHTE MONHTHKH, KOMTO MMAT Hai-
3HauuTENCH eeKT BEPXY PH3HATHTE CyMH BBB (DMHAHCOBHA OTYET, C€ ChIBPKA B CICHUTE GeeKKH:

o Denexka 3 (r) u Benexka 3 (k) (ii) — OTuuTare Ha HemaTepuaiHu akTHBH B ChoTBeTCBUE ¢ KPMC®OO
Pazacrenne 12: CiopasymMeHHe 3a KOHIIECHOHHA yCIyra

e Benexka 3 (1) (iii) — HemMaTepraaHu akTHBY, OCAEABALIN Pa3X0aH
(ii) Hecuzypnocm ¢ donyckanuama u oyenkume

HH(l)OpMaI.lHﬂ 3a HECHI'YPHOCT B JOIYyCKdHMATA M OLEHKUTE, 3a KOUTO WMa 3HA4YHTCIICH PUCK Ja NOBCAAT A0
CBIICCTBCHH KOPCKLHU B cleBalara (l)I/IHaHCOBa rogydHa, c€ CbabpKa B CICTHUTS Genexku:

e Denexka 16 — THproeckd W Opyrd B3eMaHHA — B 4acTTa 3a OIEHKA HA BB3CTAHOBMMATA CTOHHMOCT Ha
ThpPTOBCKH B3€MaHHA OT KJIMEHTH,

o Denexka 26 — m3MepBaHe Ha 3afbDKEHHA MO IUIaHOBE C JeMHHMpaHN JOXONM H 3aAbIDKCHHA KbM
IIEpCoHAnNa;

e Denexka 21 — Toproscku u Opyrd 3aZbDKEHHS — B YacTTa Ha ONECHKA Ma 3a0bbkeHHeTo KM CTOnMYHA
o0OunHa no Cnoronda;

e Dbenexka 22 n benexxa 27 — IIposwsnn 1 VCIOBHH 3aAbJIKEHHSA; OCHOBHH AOIYCKaHHA 3a BEPOATHOCTTA K
pasMepa Ha H3XOISAIINA PeCypCH.
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?Coduiicka Boaa” AJl Koncoauoupan gunancoe omuem
3a 200unama, npurnioveauia Ha 31 dexemepu 2016
BeJexKn KbM KOHCOJHAUPaHUsi (PHHAHCOB OTYET

2. Basa 3a H3rOTBRHE (IPOABIKEHHE)

(1) Ms3nonseave Ha npubNH3NTENHH OUEHKH U npeueHK (MpoabIKeHNe)
Cnpageonueu cmolinocmu

Hskou 0T CYeTOBOHUTE NOTHTHKA H ONOBECTABAHNA Ha ['pynaTta M3UCKBAT OlIEHKA Ha COpaBeMINBH CTOMHOCTH
3a GHUHAHCOBH U 3a He-)UHAHCOBH aKTHMBM H NACHEH.

I"pyna*ra € YCTaHOBWIO KOHTPOJIHA PaMKa MO OTHOIIEHHE Ha OIIEHKATa Ha CHIPaBe UTHBH CTOHHOCTH.

DHHAHCOBHAT OTJEN PETYJIAPHO NpEriexIa 3HAYHTSHHHTE HEHaOMOAaeMH BXOIAINH IAHHH H KOpPEKLIMH Ha
OLEHKHTE. AKO HH(OPMALWA OT TPETH CTPAHH, KATO KOTHPOBKH OT GPOKEpH WIH CXOIHH YCIIYTH, C& U3MOJI3BA 33
OLeHKa Ha CIpaBE/UINBYA CTOHHOCTH, TOraBa (pMHAHCOBUAT OTAEN OLEHSBA MOMy4EHHTE IOKA3ATECTBA OT TPETH
CTpaHH, 3a Ja Ce NOJKPENH 32KMOYCHHETO, Y€ TaKMBA OLEHKH OTIOBAPAT HA H3WCKBaHHMATa Ha MC®O,
BKJIOUHTENHO HUBOTO B HepapXusiTa Ha CrpaBe/UTHBHTE CTOMHOCTH, B KOETO TAaKHBA OLEGHKH TpiOBa ha ObIar
KnacupuLHpaHH.

3Haunmu BBIIPOCH, CBBP3AHH C OLIEHKHTE, C€ AOKNAABaT Ha H3ThJIHUTEHHI JUPEKTOP Ha I"pyna’ra.

Korato onensiBa cnpasesymeaTa CTOMHOCT Ha aKkTWB WiM nacus, [pynata W3NON3Ba HAGIOIAEMH JIaHHH,
AOKOJIKOTO € BB3MOXHO. CrpaBe/UIHBHTE CTOHHOCTH C€ KATErOPH3HpaT B PasiMdHH HWBA B HepapXusATa Ha
CIpaBe/UIMBATE CTORHOCTH Ha 6a3aTa Ha BXOJALINTE JaHHH B TEXHHKHTE 33 OLIEHKA, KAKTO CIIEBA:

® Humo 1: xoTHpanu nenu (HEKOPHIHPAHH) Ha aKTMBHH 1a3aPY 3a CXO/AHH aKTHBH HITH IACHBHL.

¢ HuBo 2: BXONAIK JaHHU Pa3TMYHH OT KOTHPAHM LeHH, BKIoueHH B Hupo 1, KourTo, npsAxo (T.€. Karo IeHH)
HJIM KOCBEHO (T.€. NOJyYeHH OT LIeHH), Ca JOCTHAHM 32 Ha6JII0faBaHe 3a AKTHBA WM NacHBa.

¢ HuBo 3: BXOAAIM JaHHH 3a aKTHBA WJIM [TACHBA, KOWTO HE Ca Gashpany Ha HabIFONAeM¥ Na3apHH JaHHH
(venabmogaeMu BXOAANY JaHHH).

AXO BXOJAIIHTE AaHHH, U3NOJ3BaHH 32 OIICHKA Ha CNpaBeJIMBaTa CTOMHOCT Ha aKTHBA HIIH nacHBa, MOrart Jia ce
KaTeropusupar B pa3ndYHH HHBA OT ﬁepapxuma Ha CHPaBEIMBHTE CTOMHOCTH, TOraBa OLEHKAaTa Ha
COpaBeAIUBATA CTOMHOCT ce KaTeropusnpa B HelHaTa IEIOCT B TOBA HUBO OT I‘?xepapxmra Ha CIIPpaBCTUBHTE
CTOﬁHOCTH, YHATO BXOaAOIa HH(lJOpMaIII/DI € OT 3HAYCHHE 32 LAJTOCTHATA OLICHKA.

I'pynata mpushasa Tpanc(epw Meily HHBATA Ha HepapXWsaTa Ha CIDaBELIMBHTE CTOMHOCTH KbM Kpas Ha
OTYETHUsI NIEPHOJI, TIP3 KOHTO € CTaHAa MPOMSAHATA.

TloBeue mHopMamyA 3a IOMycKaHHATA, HANpaBeHH MPH OICHKA Ha CIpPaBeIMBUTE CTOHHOCTH, € BKIIOUEHA B
CIIeTHNTE OeeHKKH:

® benexka 24 - DHHAHCOBH UHCTPYMEHTH.
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”Co¢miicka Boga” AJl Konconuoupan gunancoe omuem

3a zoounama, npuxniousauia na 31 oexemepu 2016

Bene:xkn KbM KOHCOMHANPAHHS (UHAHCOB OTYET

3.

(@

©

®

3HaUHMH CUYETOBO/IHH MOJTHTHKH

3HaYHUMHUTE CUYETOBOAHH IIOJHTHKU IIPEACTAaBCHH IIO-A0Ny Ca IpHIaraHd I[OCIEAOBATCIHO BLB BCHYKH
IpeCTaBEHN NIEPHOHN.

YyxaecTpaHHa BajlyTa

Crenkute B 4y IeCTpaHHa BayTa e MPEH3YHCIABAT BBB (hyHKIHOHAIHATa BadyTa Ha I'pynaTa mo oGMeHHuTe
KYPCOBE Ha JIATHTE HA TPAH3aKI{HHTE.

TapyyHY aKTHBH H NACHBH, JEHOMVHHPAHHU B 4yXX1a BATyTa, C€ IPEH3THCNABAT BB (PyHKIHOHATHATA BAYTA 110
o0MeHHH1 Kypc KbM OT4eTHaTa jara. He-nmapWdHH akTHBM H IACHBH, KOHMTO CE€ OIEHABAT IO CTpaBE/IHBA
CTOHHOCT B UYXKAECTpaHHA BALYTA, C€ MPEM3YHCIABAT BBB (YHKIMOHANHATA BalyTa O Kypca Ha JaTara, Ha
KOATO CIIpaBeJIHBAaTa CTOMHOCT € ompeneneHa. HermapmaHu IO3ULMH, KOUTO ¢ OLICHABAT [0 HCTOPMYECKA I[CHA
B 1y)KJI€CTpaHHA BAalyTa Ce MPEH3YMCIIABAT 10 Kypca Ha JataTa Ha TpaH3akuuaTa. KypcoBH pasluKy OCHOBHO Ce
IpH3HABAT B IeyandaTa WiH 3arybara.

KypcoBH pa3iHKH, Bb3HHKBAIM OT MPEH3THCISHHETO Ha CIIEJHUTE IO3MIuY ce npu3HaBaT B J(BJI:

¢ KalWTAIOBH HHCTPYMEHTH HA PaslONOKeHHe 3a mpoaak6a (ocBeH NpH 00GE3lEHKA, KOraTro BAJyTHHTE
KYPCORH Da3JIMKH IPH3HATH B APYT BCEOOXBATEH JOXOJ ¢ pekiacHOHIMpAT B IedanOn 1 3aryOH); Wid

®  OTrOBapfAlUH Ha YCIOBHATA XCIHKUHIH HA NAPHICH MMOTOK, JOKOJIKOTO X€/DKHHIHTE Ca e(l)eKTI/IBHH.

Ot 1 smmyapd 1999 rommma ob6MenHmaT Kypc Ha Beiarapckus aes (BGN) e dmkcHpan xem eBpo (EUR).
O6mennusat kype e BGN 1.95583 / EUR 1.0.

DHUHAHCOBH HHCTPYMEHTH

I'pynata xnacudmuupa He-IepABAaTHBHUTE (PHHAHCOBH AKTHBHU B KATETOPHA 326MH U B3¢MaHHs.
I'pymara xracH(HUUpa He-IepHBATHBHHTE (UHAHCOBU NAaCHBH KaTO APYTH (GUHAHCOBH NACHBY.
He-depusamuenu (hunaHCcoeu GKmuUGU U (PUHAHCOGU NACUGU — NPU3HASAHE U OMARUCEAHE

I'pynara mbpBOHAYANHO [PH3HABA 3a€MH W B3eMaHWA Ha JIaTaTa, Ha KONTO T €a BB3HMKHANH. BCHYKH Apyrn
(VMHAHCOBH aKTHBH H (HHAHCOBH MACHBH C€ IPH3HABAT ITBPBOHAYAIIHO Ha JaTaTa Ha ThPIyBaHE.

I'pynata oTmucBa (MHAHCOB akTHE KOTaTO JOTOBOPHWTE IpaBa 3a NAPHYHMTE IIOTOLH OT aKTHBA Ca IIOTaCeHH,
Wiy I'pynaTta npeXBLPIH TpaBara 3a NONy4YaBaHe HAa JOTOBOPEHHTE NApH4HH IIOTOIH OT (HHAHCOBHA AKTHE B
CHeNKA, CTIOpED KOATO 3HAYMTENHA YacT OT BCHUKK PHCKOBE H H3r0/M OT COOCTBEHOCTTA HA (PUHAHCOBHS AKTHMB
Ca NpPeXBLPNEHH, WIM HATO MPeXBBPIA, HAUTO 3aJbpka 3HAUMTEIHA YacT OT BCHYKH PHCKOBE H H3TOAH OT
c0BCTBEHOCTTA M He 3alla3Ba KOHTPOJ HaJ MPEXBBPIIEHWs aKTHB. BCSKO ydacTHE B TAKBEB OTIHCAH (HHAHCOB
aKTHB, KOETO € CH3aA€HO HIIH 3aasprkano ot [ pymara, ce IpH3HABA KaTO OT/IENEH aKTHB HITH IIACHB.

prnaTa OTIIHCBA (I)IIIHaHCOB TNIACHB KOraTO HETOBUTE JAOTOBOPHH 3aXbJ/DKCHUSA Ca U3IIBJIHEHH, WIH Ca OTMEHEHH,
HIIH Ca H3TCKIIH.

DHHEAHCOBH AKTHBH H IIACHBH C€ KOMIIEHCHpPAT M HETHATA CTOWHOCT Ce MpeNCTaBs B OTYeTa 3a (HHHAHCOBO
CBCTOSIHHE TOTaBa M Camo TOrasa, korato I'pynara uMa MpaBHO OCHOBaHHWE 1A HETHPA CYMHTE H HMA HaMEPEHHE
WIH 12 ypex/a Ha HeTHa Gasa, Wi Ja pearusupa akTHBa H Ja Ype/IH 1aCHBA €{HOBPEMEHHO.
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?Coduiicka Boga” AJ[ Koucoauoupan punancoe omuem

3a 200unama, npuxiovsawa wa 31 oexemepu 2016

BeJiexkn KbM KOHCOMMIUPAHUS (UHAHCOB OTYET

3.
©
(%)

(iii)

()

(®)
@

3HaYUMH CYETOBOIHN MOTHTHKH (nponbiikeHue)
®HHAHCOBH HHCTPYMEHTH (IIPOIBJIAKEHHE)
He-0epueamusnu gunancosu axmusu — oyenssane

3aemu u e3emanun

Tesu axTiBM Ce MpU3HABAT ITBPBOHAYANHO TIO CHPABEAIMBA CTOMHOCT IUHOC BCHYKH NpSAKO CBBP3aHU Pasxomu
no cpenxara. Ciel IIbpBOHAYANHO NPU3HABAHE TE Ce OLEHABAT IIO aMopTH3HpaHa CTOHHOCT, M0 METoAa Ha
€()eKTHUBHHUSA THXBEH IIPOIICHT.

IIapu U RAPUYHU CKeUBANCHMU

Hapn H HNapHYHH €KBHBAJICHTW BIJIIOYBAT TNapHYHH HATMYHOCTH W JAETIO3HTH Ha BHXKAAHE C TbPBOHAYAICH
MaTypHTET OT TpH Mecella WIH [0-MaJlKO OT JaTara Ha npnnoﬁmaane, KOHMTO Ca CBbP3aHH ¢ HE3HAYHTEIEH PUCK
OT IPOMSHA B CIPaBeJ/IHBATA UM CTOMHOCT M C€ HM3IOJ3BAT OT I"pynara 3a yIpaBJICHHE HA KpAaTKOCPOYHM
AHTOKHAMCHTH.

He-0epusamuenu unancosu nacueu — oyenngane

He-ﬂepI{BaTI/[BHH (l)HHaHCOBH NacHBH C€ NPHU3HABaT bPBOHAYAIHO IIO CnpaBeainBa CTOﬁHOCT, HaMaJieHa ¢
BCHYKH IIPAKO CBBP3aHM pa3sXoAH IO CHCIIKATA. Cnen ITbPBOHAYAITHO NPHM3HABAHE T€3M MACHBH CE OIIEHABAT MO
aMOpTU3MpaHa CTOﬁHOCT, KaToO C€ HU3I0J3Ba METOOA HA e(l)eKTI/[BHI/I}I JIIXBCH IMPOLCHT.

Axyuonepen kanuman

Obuxnosenu akyun

OO6HUKHOBEHNTE aKIIMH Ce KIACHMUIMpPAT KaTO COGCTBEH KAIIUTAIL. Pasxonure, npsKxo CBbp3aHU ¢ H3AABAHETO Ha
OGHKHOBEHHTE AKILMH M OMUMK BHPXY aKLHH Ce NMPU3HABAT KATO HAMaJECHHE Ha cOOCTBEHHA KAlMTAN, HETHO OT
BCHHKM JaHb4HH eekTH. Kanuramsr Ha ['pynata e mpeactaBen mo HUCTOPHYECKA CTOMHOCT KbM JaTaTa Ha

perucTpanys.
HMoTH, MAIIHHH, CHOPBKEHHS U 0GOpyIBaHe

Ouenka npu npusnasane u nociedeamia oyenKa

HMOTH, MallMHH, CHOpBXKEHHA, 0OOpYIBAHE CE OTYHTAT IDbPBOHAYAHO NO IIeHA HAa NPHIOOHMBAHE, KOATO

BIIIOBA MOKYIHATA [ICHA, BKIFOYHTEIHO MHUTA H HEBB3CTAHOBMMHE JAHBIM BHPXY NMOKYMNKATA, KAKTO W BCHIKH

ApPYTd pasXOlH, NpsSKO OTHACAWH Ce A0 NPHAOOMBAHETO Ha aKTWBa. LleHaTa Ha NpPHAOOHBAHE Ha AKTHBHTE

OpHUAOGHTH 110 CTONIAHCKM HAYKH BKITIOYBA CJIETHOTO!

®  pa3sxoAM 3a MaTepHaIIH U 33 AUPEKTHO BIOXEH TPY;

® Pasxom NPsKO CBHP3AHH ¢ IPUBEXAHE HA AKTHBA JI0 CHCTOSIHHE HEOGXOMMMO 3a NIPEIBHACHATA ynotpeoa;

¢ Kxoraro I'pynara uMa 3anb/DKeHHE Ja JEMOHTHpA aKTHBA WIIH 1A BB3CTRHOBH TepeHa, IPUOIH3ITENTHA Ol[EHKA
Ha pasxXOUTe 3a NEMOMTAX U 32 BB3CTAHOBABAHE HA IIIOMAAKATE, HA KOATO € PasIIONOKEH aKTHBA,

®  KaNWTAIM3HUPAHH Pa3XOAH 3a JIHXBH.

3akyneH codyryep, Ge3 KOHTO € HEBB3MOXKHO ¢yHKIHOHHpaHeTO Ha 3aKymeHo o6opyjBaHe, ce KanuTtamisupa

KaTo 4acT oT ToBa o6opynBane.

Koraro B mMoTuTe, MammmwTe, chOpBKeHHATA H 000pyIBaHETO C€ CHIBPKAT KOMIOHEHTH C pasiHiHa

HOPOXBIDKHTENHOCT Ha NONE3€H XKUBOT, T€ CE OTIUTAT OTAEIIHO.

Ilevan6u u 3ary6u npH OTNHCBAHE HA HMOTH, MAUIMHH H CHOPBKEHHA Ce ONpeleNiAT KaTO Ce CpaBHABAT

TNOCTBINIEHHATA C GallaHCOBATA CTOMHOCT Ha aKTWBA, H Ce NMPHU3HABAT HETHO B OpyrH TNpHXOIM B mieyanbu H

3aryou.

Ovyenra cned npusnasane

Crnen npu3naBaHe KaTO aKTHB AANEHA MO3KIMA OT MMOTH, MAITHHY H CbOPBXKEHHUA CE€ OTYUTA TI0 HEeMHATa I[eHa Ha
NpUAOOHMBAHE HAMAJleHa C HATPyNaHaTa aMOpTH3ALMS W HATpynaHUTe 3aryOH oT 06e3leHKH (BMX 3HAYMMa
CYETOBOJHA NONUTHKA 3 (3)).
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*Coduiicka Boga” AJl Konconuoupan unancos omuem

3a zodunama, npuxiousawin Ha 31 dexemepu 2016

Benexkn KbM KOHCONHANpaHHA (UHAHCOB OTYET

3.
(®)

(i)

(i)

)

U]

3naunMu cYeTOBOAHH NOJNHTHAKA (APOABIKEHHE)
HMoTH, MAIINHH, CHOPbKEHNA H o6opyaBane (IPOABIKEHHE)

Hocnedsamju pazxodu

IMocneaBaliy pa3sxoAu ce KalTUTANM3MpaT caMoO KOTaTo € BEpOSATHO 4e GbAeIM MKOHOMHYECKH TOJ3H OT Te3H
pasxoan e Gbaar momydeHH o I'pymara. Tekylln peMOMTH M MOJAPBKKA ce NMPU3HABAT KaTo pa3xoj] NpH
BB3HHKBAHETO UM.

Amopmuszavusn

AMOPTH3AIIHATA Ce HAYMCIISABA B Neyanbu v 3aryOn Ha 6asa THHeHHNA METO B3 OCHOBA Ha OYaKBAaHWA CPOK Ha
MIOJIE3€H KUBOT HAa MMOTHTE, MAIIMHHTE, ChOPHKEHUATA H 000PYNBAHETO, KOHTO C& OTYHTAT OTAEIHO, Thil Karo
TOBa OTpa3sBa OYaKBAHHWA HAYMH HA KOHCYMHpaHe Ha OBbJEIINTE MKOHOMHYECKH IIOJ3M OT AaKThBa.
AMOPTH3aIUA Ha IPAOGUTH aKTHBM NPY YCJIOBHATA Ha (PHHAHCOB JIM3HMHT C& HAYHCIIABA 33 I0-KBCHA H3MEKIY
CPOKa Ha JOTOBOpa M TEXHHs IIOJIE3€H XUBOT, OCBEH B CI[ydauTe KOTaTo € IMOYTH CHTYPHO MPHUIOGHBAHETO HA
c00CTBEHOCTTA BBPXY TAX O Kpasd Ha cpOKa Ha IOTOBOPA. 3eMsATa He ce aMOPTH3HPA.

OyaKBaHHUTE CPOKOBE Ha [OJIE3EH XKUBOT Ca KaKTO Cle/Ba:

® crpagm 25 roguHA
& MammHU B 00OpyIBaHe 5-25 ropwHM
®  TpaHCHOPTHH CPEICTBA — JIEKOTOBAPHH 5-10 roaHHM
® TPAHCHOPTHH CPEICTBA - TEKKOTOBapHHU 10-12,5 romuHH
® noxo0peHns Ha HACTH AKTHBH 10 roaunu

MertoauTe Ha aMOpPTH3adKA, NOJIE3HH] )XHUBOT H OCTATbYHHUTE CTOMHOCTH CE npepasriiexiaT KbM BCfAKa AaTa Ha
H3TOTBAHE Ha (anchon OTYET U C€ KOPHUIHpaT aKo € noaxoaduio .

HeMmaTepHa/iHN aKTHBH

Pazncuenue 12, Cnopasymenue 3a KOHYecUoOHHA yCayea

Taxa xakTo € nocoueHo B fenexka 1, ,Coduiicka Boma” AJl e ctpasa no Jforoeop 3a xoHUecHd ¢b¢ CTonnIHa
obmaaa (KOHIEAEHT), CHINIACHO KOMTO 3a ['pynaTa Bh3HAKBA CEIU(UYHO NMPABO 33 H3MON3BAHE HA IMyOIMIHU
aKTHMBH, M €KCKJIy3HBHO HpaBo 3a mpenocraBsHe Ha BuK ycimyrn B paMkuTe Ha KOHIECHOHHAaTa oGmact —
TepuTopuaTa Ha CTonmdHa 06MIMHA.

TIpn OTYHTAaHE HA KOHLECHOHHHAT AOTOBOD ¢h¢ CTONMYHA OGIIMHA ca MPIIOKEHH H3HCKBAHKATa Ha PassicHenune
12 Ha KPMC®O, B CEOTBETCTBHE C KOETO BbB (PHHAHCOBHTE 0TYETH Ha I'pynara e NpH3HAT HeMaTeprasieH akTuB
— ,,KOHIleCHOHHO MpaBo”. Thi KaTo KOHIECHOHHOTO CNOpa3yMeHNe BKIOYBa M3MCKBaHe I'pymaTa fa MpeaoCTaBH
crpouTentn yciyrn Ha KoHuenenra ¢ men nono6pseane nHppactpykTypaTa, ['pynata mpeIocTaBs CTPOUTCIHH
yCIyry, B 3aMsHA, Ha KOETO NMOAy4aBa NMpaBoTO #a ch0Mpa TakcH 0T NOTpeOHUTENMTE Ha Mpexara, U OTIMTA
MPUXO/M KaTo MPENOCTaBs YCIYTUTE - NOCTaBAHE HA BOAd, OTBEXJAHE HA OTHAJBYHHTE BOAW U NPEUUCTBAHE HA
OTNaZbuHUTE BOIM Ha NOTpeGHTENNTE Ha TEPHTOPHATA HA KOHLIECHSTA.

Hemamepuanen akmue “"Konyecuonno npago”

Hemarepuanen aktuB “KoHIeCHOHHO MpaBo” ce OTYNTAa WO HEeHAa Ha NpHAoOHBaHe, HaMalleH ¢ HaTpymaHaTa
aMopTmzaums U 3aryGu oT o6GesneHka (BWX 3HAJIMMa CUETOBOAHA NomuTeka 3 (3)). HemaTepHamHuAT akTHB
”KOHIECHOHHO NpaBo” BE3HMKBA BH3 OCHOBA HAa JOTOBODA 33 KOHIIECHA, ChINAcHO koiiTo Ha ,,Coduiicka Boma™
AJl e mpenocTaBeHO CHENMAJHO NPaB0 Ha MON3BaHE Ha IyONHYHYM aKTHBH 3a NPEJOCTaBAHE HA YCIYTH -
IOCTaBSHE HAa BOJA, OTBEXIAHe HA OTNALBYHHUTE BOIH U TpediCTBaHE Ha OTHATbUHUTE BOIH HA NMOTpPeOUTENTHTE
Ha TEPUTOPHATA Ha KOHIIECHATA.

TIpaBoTo Ha COGCTBEHOCT BEPXY CHIICCTBYBANUTE ITyGIUYHHN aKTHBY € Ha KoHIeNeHTa 3a CpOoka Ha KOHLECHATa,
Ho KoHIeCHOHEPST MMa H3KIIOUUTETHOTO M CHCLMANHO NPaBo Ja MOJ3Ba ChHINECTBYBAIINTE MyOIMYHH aKTUBH.
HpaeoTo Ha coGCTBEHOCT BHPXY HOBH IyOJIMYHM aKTHBM NMpeMdHaBa KbM KOHLIENIEHTA OT JaraTa, Ha KOATO T€ ca
npuaoOuTH WK IyCHATH B eKcivioatanua oT Konnecnonepa. I'pynaTta HaMa MpaBo /ia IOJIy4aBa KakBOTO ¥ Ja €
wiagiaie or KoHueneHTa BBB Bph3Ka ¢ NPHIOOMBAHETO, M3IPaXKAAHETO, MOHTHPAHETO WIH Ch3JaBaHETO Ha
KAKBHMTO M 1a GHIN HOBY IMyONuaHK akTHBH. M3BbpIleHNTe TOJ00peHNs Ha IyOJIMYHY aKTHBH C€ KalHTaJIH3HPaT
¥ ce TpeICTaBAT KaTo yBeJIMYEHHe Ha HeMaTepHaieH akTUB “KoHLIECHOHHO IPaBo™.
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”Cotpuiicka Bona” AJl Konconuoupan unancoe omuem

3a zoounama, npuxniousauia na 31 dexemepu 2016

Benexkn Kbm KOHCOJIMANpaHua q)l/lHchOB OTYET

3.
@)
(i)

3H2YMMH CYETOBOINH NONHTUKH (nponbKeHHE)

HemaTepnaann akTuBH (NIpoabNsKeHHE)

Apyzu nemamepuanru axmueu

Jlpyrn HemarepuanHu akTHBH, Ipuno6uta or I'pynata uMamu OTIPEICIICH TONIE3€H JKHBOT Ca MpPEJCTABEHH IO
LiCHa Ha IPHIOGHBaHe, HAMANEHa ¢ HATpyNana aMOPTH3AIHA ¥ 3aIyGH OT 063 LEHKH.

(iii) ITocnedsamu pasxoou

()

()

©

ITocnenpammm pasxoau ce KanmuTajln3ppaTr caMoO KOraro yBenuyaBar ObIemaTa HKOHOMHYECKa Moji3a or
CHCHH(I)I/I‘IHPIZ aKTHB, 3a KOHTO ce oTHacaT. Bcruku octaHaim Ppa3Xxoan ¢€ IPU3HABAT KaTO pa3xod B MOMEHTA Ha
TAXHOTO Bb3HHKBAHE.

B13 0cHOBa Ha aHaNH3K HAa BETPELIHHTE EKCIIEPTH Ha I'pynara, ce caura, 9e kxorato eana Tps6a ¢ JBIKHHEA MOX
10 MeTpa ce 3aMens, TOBa He BOIM 10 YBeTHYABAHE Ha KHBOTA Ha BOJIOTIPOBO/Ia/KaHANIN3ALIMATA M CE OTUHTA KATO
pasxon HesabaBHO. Ilogmsna Ha TpBba ¢ ABDKMHA, paBH2 Ha WIM ToBede or 10 METpa yIbIKaBa >KMBOTA Ha
CHCTeMaTa € NOBeYE OT €IHA FO/IMHA H CE KAlUTaNM3Hpa.
Amopmusayus
Hemarepuannute akTuBM ce aMOpTH3HpaT Ha 6asa JMHEHHHSA MeTol B medaidu M 3ary0u BB3 OCHOBA Ha
04aKBaHWs CPOK HA NONE3HHA UM, C M3KIIOYCHHE Ha aKTHBA ,,KOHIIECHOHHO MpaBoO“, KOWTO ce amMopTH3Mpa 3a
CpOKa Ha KOHIIECHATA.

Hpyeu nemamepuanuu axmueu:
®  KanUTATM3HPAHHM PA3XOIM 33 PA3BUTHE 6.67 ronguHn

® NpyrH HEMaTEPHUAJIHN AKTUBH 6.67 roguHn

® cofryep 10 ropgunu
Meronure Ha aMOpTH3aLKA, MONE3HAA KHBOT M OCTATHYHMTE CTONHOCTH Ce [pepasraexaaT KbM BeAka Jara Ha
H3TOTBAHE Ha (PUHAHCOB OTYET.

Haetn aktuBn

JInsnurosute gorosopw, o criata Ha Kouto Ha I'pynara ce HPEXBBPIAT BCHIKY 3HAUMMH PUCKOBE M H3TOIM OT
COOCTBEHOCTTa, ce KnacHdMIMpaT KaTo $pUHARCOB TH3HHT. IIpy IMBPBOHAYA/IHO NIPH3HABAHE HACTHTE AKTHBH CE
OTHHTAT MO MO-HHCKAaTa OT CNPaBEAIHBAa CTOMHOCT M HACTOAINA CTONWHOCT HA MMHHMMAIHATE JIM3UHIOBH
Twramanus. Crel mbpBOHAYaHO NIPH3HABAHE, AKTUBBT CE OTYHTA CIIOPEN CYETOBONHATA TOTUTHKA, TIPHI0KHAMA
33 CHOTBETHHS AKTUB.

Pa3ynyHp OT Te3w JTM3MHIOBH HOroBOpH ca JOrOBOpH 3a ONEPATHBCH NU3MHT. HaeTuTe aKTHBH 1O JOTOBOpH 32
OTIEPATHBEH JIN3KWHT HE CE IPU3HaBaT B Oananca Ha [pymara.

HuBecTunnn
Hueecmuyuu e Oviyepru npednpusmus
JIbILEpHHU IPYKECTBA CA TE3H, BHPXY KOHTO T'pynara ynpaxasasa koHTpoII.

HHBecTUTOPBT KOHTPONHPA NPEANPHATHETO, B KOETO € MHBECTHPAHO, KOTATO € M3IOXKEH Ha WM AMa NPaBa BEPXY
TIPOMEHIIMBATa BBIBPBINAEMOCT OT HETOBOTO Y4acTHe B NPEANPHATHETO, B KOETO € HHBECTHPAHO, M HMa
BESMOXHOCT Jlla OKaXe BB3JICHCTBHE BBPXY TasH BB3BPBIIAEMOCT IOCPEICTBOM CBOHTE IPABOMOLIH B
NpEeANPUATHETO, B KOETO € HHBECTHPAHO.

CrenoBateiHo HHBECCTUTOPBT KOHTPOJIHpa NPpEANPUSATHETO, B KOETO € HWHBECCTHpPAHO, aKO H CaMO akKo
HHBCCTUTOPHT NPUTEXKABA BCHUKH OT CIICIHNTE:

® TIpaBOMOLIHS B HPEANPUATHETO, B KOETO € HHBECTUPAHO,

® W3JJaraHe Ha WIH IIpaBa BBRPXY NPOMEHIWBHUTE NPHXOAH OT HETOBOTO YYacTHE B MPEANPHATHETO, B KOETO €
HHBCCTHPAHO; KAKTO H BB3MOXXHOCT Ja MW3ION3BA CBOHTE NpaBOMOIIMs B OPSANPHATHETO, B KOETO €
HHBECTHPAHO, 3a 12 OKa)Ke Bb3/ciCcTBHE BBPXY pa3sMeépa Ha Bh3BPBILAEMOCTTA Ha NHBECTUATOpA.
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*Codniicka Boga” AJl Koncoauoupan punancoe omuem
3a 200unama, npuxnioveawia na 31 oexemepu 2016
benexxn KbM KOHCOJBAHPAHAS (PHHAHCOB OTHET

3. 3HauYHMH CYETOROHHH NOMHTHKH (MIPOABIKEHAR)

(¢) NuBecTHUHH (HPOABIKEHHE)
OTunTaHETO HAa HWHBECTHI[HATE B CaMOCTOATENHHTe (GMHAHCOBH OTIETH C€ H3BBPIIBA MO METOAd Ha
cebecroiinoctTa. [Ipy mpBOHAYATHOTO NMPU/IOONBaHE MHBECTHIMATA C€ 3ATIMCEA [0 IIeHa Ha MpHA0OMBAHE, KOATO
BKJIOYBA 3aIUTaTeHHWTe MapWdHH CYMH H CBBp3aHUTE ¢ MpUAOOHBaHETO UM Da3XOJH: TAKCH, KOMMCHOHHH,
XOHOPapH, HEBH3CTAHOBUMHY JIAHBITH U T. H.

( 3x) Martepnanun 3anacn

MarepuanHnTe 3allacH ce OTYMTAT IO MO-HHUCKATa OT TAXHATa ceGecTOHHOCT M HeTHA pealHsyeMa CTOMHOCT.
CebecToHHOCTTA Ha MAaTEPUAIHITE 3aNacH C€ OTINTA HA MPUHIMIA Ha CPEHO MPETETTIEHa IeHa 38 MaTepHalH.

Hernara peamnsupyeMa CTOMHOCT MpEACTaBisABA IpeANojaraeéMara MpoAaXHAa [EHA B HOPMANHWA XOH Ha
CTOmaHCcKara NeHHOCT, HamajeHa ¢ MOpHONMIMTENHO ONCHEHHTE Pa3xOId, KOMTO ca Heo0XomuMH 3a
OCHIIECTBABAHE Ha NpoAaxbarTa.

(3) ObGe3nenka
(i) He-0epusamuenu unancoeu axmueu
OHHAHCOBM aKTHBH, KOHTO HE ce KIacH(HIHpaT KaTO OTIMTAHH NO CHPaBELIMBA CTOMHOCT B NEYaIOH H

3ary6n, C€ Ipernexaar KbM BCjAKa OTYETHA JaTd, 3a [a C€ IPCLECHH [ald CBOICCTBYBAT 06eKTHBHA
JOKa3aTeNcTBa 3a 00e3leHKa.

O06eKkTHBHO 0Ka3aTENCTEO, Y€ (PHHAHCOB AKTHB € 00E3IIEHEH, MOXe JIa BKJIIOYBA HEU3ITbJIHEHHE WIH TPOCPOIHe
OT [UTbXHHKA, HPECTPYKTYPHpaHe Ha IbIDKMMATa cyma 3a I'pynara mpu ycnoBus, kouto [pymata He Ou
Ppasriexaaio Mpy APYTH OOCTOATENCTBA, NHAMKAMY, Y€ JUThXHUKBT 1€ N3NaHE B HECHCTOATENHOCT U Ap.

Dunancogu aKmugy OMYUMAany RO AMOPMUIUPAHA CIMOUHOCH

I'pynara B3uMa NpeaBUN AOKA3ATENCTBA 32 O0E3IEHKA HA B3€MAaHHS], KAKTO 332 KOHKPETEH aKTHB, Taka H Ha
KOJIEKTHBHO paBHHIIE. BCHUKH MHIMBHIYalHO 3HAYNMH B3€MaHHA Ce TPOBEPABaT 3a clenu(uyuHa oOe3leHKa.
Tesn, 3a KOMTO HAMA crelUduyHA 00€3IEeHKa, Clle/] TOBA ce MPOBEPABAT KOJNEKTHBHO 33 00€3[eHKa, KOATO €
PBH3HHKHANA, HO Bce olle He € HIeHTH(HLHpaHa. B3emaHHATa, KOMTO He Ca HHIMBHOYANnHO 3HAYUMH, CE
HpOBEPABAT KOJIEKTHBHO 33 06e3leHKa KaTo ca TPYMHPAHH 3ae[HO B3eMaHHA ChC CXOJHH XapAKTEPHCTHKU Ha
pucka.

HpH IIPOBEPKAaTa Ha KOJICKTHBHO HHBO 3a 0633I.ICHK3, r pynatra H3NON3Ba HCTOPHYECKHTE TCHACHIMM Ha
BEPOATHOCTTA 34 HECH3MBJIHCHHUE HA 3aObJ/DKCHHATA, BPEMETO 34 BB3CTAaHOBABAHE H pasMepa Ha Bb3IHHUKHAIUTE
3ary6n, KOPHIHpaHH C MpEreHKaTa Ha PEKOBOACTBOTO HAIH CErallHUTS HKOHOMMYECKH U KPEJUTHH YCJIOBHA Ca
TaKHBa, Y€ UMA BEPOATHOCT PCAITHUTE 331‘}’614 Ia OBAAT MO-TOJEMH MM MO-Malkd OT npeanojaraCM1uTe Ha
6azara Ha HCTOPUYECKUTEC TCHACHITHHN.

3ary6ata orT ofe3ueHxa 32 (MHAHCOB AKTHB, OTYMTAH MO aMOPTH3HpaHA CTOHHOCT, ce€ HM3IYMCIABA K4TO
pasiuKaTa MEXKIYy HEroBaTa OTUETHa CTOMHOCT M HACTOAINAaTa CTOMHOCT HA OYakBaHWTE ObIEIM NapHYHH
HOTOLY, AUCKOHTHPAHHN ¢ OpHIMHANHKA e(peKTHBEH JTHXBEH NpolEHT. 3ary0a oT obe3lleHKa ce IPH3HARA B
neqyan6u U 3arybu u ce oTpassBa B KOpPeKTHBHA CMETKa HaMmangsaima B3emanuaTa. Koraro I'pynaTa onpenerny,
ge HAMAa PealUCTHIHA BBH3MOXHOCT 3a BH3CTAHOBABAHE HA AKTHBA, CHOTBETHHTE CYMH CE€ OTHHCBAaT. AKO
sarybaTa OT oGe3slieHka BIOCIEACTBHE HaMallee, 1 HaMaJeHUEeTO MOxe 00EKTHBHO Jia C€ CBBPXKE ChC CHOMTHE,
HACTHOHMIO CJeJ] MPU3HaBaHeTO Ha o0e3leHKa, ToraBa NpH3HATaTa Npeau 3aryba or ofe3neHKa ce OTpas3sBa
o0paTHO npe3 newandara WiK 3arybara
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”Cotpniicka Boma” AJl Kouconuoupan punancoe omuem

3a 200unama, npuxniousawa na 31 dexemspu 2016

BeieKH KbM KORCONAANDaHYsT (PUHAHCOB OTYET

3.

)
(i)

(w)
®

(&)

3Hau¥MH CUETOROIHN NONHTHKA (npoxbmKkenne)

Ode3uenka (npoabrkenne)
He-punancoen axmusu

OtyeTHHATE CTOMHOCTH Ha He)MHAHCOBHTE aKTHBHA Ha I'pynarta, pasmiann ot MaTepHanaM 3amace B OTCPOYEHH
AaHBIHH AKTHBH, CC IpErNeXaaT KbM BCAka OTYETHA JaTa C Lel Ja ce ONpefeNH Nl MMa NpA3HALOHN 3a
obe3uenka. B ciyuaif, ue chimecTByBaT TakuBa NPU3HALM Ce MpaBy NpUOIN3NTENHA OIICHKA Ha BH3CTAHOBHMATA
CTOHHOCT Ha akTHBa. 3aryba oT 0be3Lenka ce NpU3HABA BHHATH B Clly4aii, ue 6amaHCOBaTa CTOWHOCT HA €AWH
aKTHB Wid OOEKT, reHepupan| NapuYHH IOTOLM (OI'TIII), wacT oT k0ATO € TOM, NMpeBMmIaBa HeroBara
BB3CTaHOBUMA CTONHOCT.

Br3cranosumara cToMHOCT Ha akTHB WM Ha 0GexT, renepupam napuaau norouu (OI'TIH), e mo-Bucokara oT
HETOBaTa CTOMHOCT B ynoTpeba M CNpaBeaiMBaTa My CTOWHOCT, HAMANCHA C pazxona no mpopaxba. Ipw
OLIEHKaTa Ha CTOMHOCTTa B yNoTpe6a, GbAeIHuTe NapHTHY IOTOLM Ce JUCKOHTHPAT JO CEralHaTa UM CTOHHOCT,
KaTO Ce npuiara JMCKOHTOB NPOLIEHT MpeNd JaHbIM, OTPA3sBall TEKYIIHTe OLEHKH 3a masapa, Ll€HaTa Ha
DapuTe BbB BPEMETO M CElM(HIHAS 32 aKTHBA PACK. 3a LENTa Ha TeCTa 3a 0OE3LEHKa, aKTHMBH, KOHTO HE MOTaT
Aa ObJaT TeCTBaHH HHAMBUAYAIIHO, Ce PYIMPAT 3a€[HO B HAH-MAIKATA EB3MOXKHA Ipyna akTHBH, FeéHepHpalia
Napy4HA NOCTBIUICHHA OT MpPOJbJkaBama ynorpeba, KOMTO ca B TOJNSAMA CTENleH HE3aBHCHMH OT MapHYHHTE
UOCTBIUICHNUA OT APYTH aKTHBM UM 00€KT, TeHepUpaI] NIapHYHH IOTOIH.

3ary0n or ofe3sueHka ce NIpu3HaBaT B Nedanbum M 3ary6u. 3arybm or obesuenka mpmsHath 3a OITII ce
PasTIPENEIAT Taka, 9e 1a HAMATST OTYETHATE CTOHHOCTH Ha aKTHBMTE B 0GEKTA NPONOPLIOHATHO.

3ary6a or ofe3leHka ce BH3CTAHOBABA CaMo NO TAaKaRa CTENeH, Ye GANaHCOBATA CTOMHOCT HA AKTHEA He
RajBAIIaBa GaaHCOBATa CTOAHOCT, KosTo 6K GHIa onpeneNnena, Ciie NpUCHakane Ha aMopTH3alys, ako 3aryba
oT 06e3leHKa He e Guia mpr3HaBaHa.

Joxoau na naeTn Anna

IInanose ¢ depunupanu enocku

[lnan ¢ nedrEMpany BHOCKH € ILIaH 3a ZOXOMHM Cliel HaryckaHe, cropesi KOHTO APYKECTBO IVIAINA BHOCKH Ha
ApYTo JUlle 1 HAMA HMKAKBH MPABHY MM KOHCTPYKTHBHH 3aIbIDKEHHA 2 IUIalla IONBIHATCIHA CyMH CleN
ToBa. IIpaBurencteoro Ha Bhirapus HOCH OTFOBOPHOCTTa 3a OCHTYDSIBaHETO Ha HEHCHHM II0 IUTaHOBE 3a
neMHAPaHN BHOCKH. 3aXbIDKEHHATA 32 IIPEREK TaHE HA BHOCKH 110 [UIAHOBETE 3a NEHCHOHHpaHe ¢ Je(nHUpaHn
BHOCKH, Cc NpU3HABAT KaTO pasXoiy 3a Mepconana B Nedaiby M 3ary6m Tekywo. BHOCKMTE MO ILUIaH ¢
AeHHMpaRA BHOCKH, KOMTO ca NBJKUMHM TOBewe OT 12 Mecema crief Kpas Ha IIEPHOfia Ha NpPEeAOCTaBSHE Ha
YCITYTHTE OT CIIYXUTENUTE, C€ JUCKOHTHPAT IO HACTOAIIATA UM CTOMHOCT.

Haanoese c deurupann doxodu

Ilnan ¢ neduBMpany moXo/M € IUIAH 3a JOXODM CleJ HANyCKaHe, pa3yuyer OT IUIaH ¢ Je()MHHPaHH BHOCKH.
Hetnoto 3appmienne Ha I'pynata 3a IiaHoBe ¢ Je)AHEPaH¥ JOXONH CE M3UAC/IIBA KATO Ce IIPOTHO3Hpa CyMara
Ha ObJemuTe HOXOM, KOHTO CIYXHTEJHTE Ca NPHACOMIH B 3aMIHA Ha CBOMTE YCIYTd B TEKYIUA W NPEIXOIHH
TICPHOIN; ¥ TO3H AOXOJ CE AHMCKOHTHPA, 3a Ja CE OHpPeJeNM HeroBaTa HaCTOAMIA CTOHHOCT.

I'pynata mMa sampiikeHme 3a M3IUIamaHe Ha JOXOX IpH HallyCKaHe Ha Te3M CBOW CHYXHUTENH, KOHTO Ce
NCHCHOHMpAT B ChOTBETCIBME C M3MCKBAHMATA Ha Wi 222, § 3 or Konekca Ha Tpyna (KT) B Bwirapus.
Cro6pasHo pasnopenbrre Ha KonexTuBEmA TpyoB AOroBOp, NpH MpeKpaTseaHe Ha TPYAOBHS HOrOBOp HA
CITy’KATeJl MPUAOOWI NMPAaBO Ha IEHCHs, paGoTOAATENAT My M3IUIAMA OOE3IIeTCHHE B pasMep Ha IBE MeCeyHH
OpyTHH paGoThm 3ammatd. B ciyuali, e paGoTHHKBT M CILy:XKMTEJIAT UMa HaTpymnaH crax ot 10 u nopeue
ronuuu B JIpykecTBO KbM JaTaTa Ha NEHCHOHHPaHE, 0GE3IIETEHNETO ¢ B pasMep Ha cefieM MeCedHH OpyTHH
paboThy 3amnars. KbM Jatata Ha 6anaHca peKOBOJICTBOTO ONEHABA NpHONH3NTENHNA pa3Mep Ha TOTEHIUATHATE
PasXOl 3a BCHYKM CIYXHTEIH Ha 0asa Ha JOKI2J, U3TOTBEH OT aKTIOEP 4Ype3 H3MON3BAHETO HA METONA Ha
UPOTHOSHHTE KPEAUTHN eInHuIM. B Genexxa 26 € onoBecTeHa CymMaTta Ha HAUHCIICHOTO 3abIKEHHE, KAKTO H
OCHOBHMTE [IONlyCKaHUs, Ha 6a3aTa Ha KOUTO € H3BBPILEHA OLEHKATa My.

IIpeoneHKuTe, BLIHUKBAIIH OT IUIAHOBE ¢ AEMHAPAHH LOXOMH, HPEACTaBIABAT AKTIOEPCKH Nedantn u 3aryom,
kouTO ce npusHasat B [[BJI. HeTHn pasxozw 3a JIMXBH ¥ IpYTM Pa3XOH, CBLP3AHM ¢ IUIZHOBE 3a JebyHnpann
AOXO0xW, Ce MPU3HABAT B nedanfata Wi 3arybara.

19



?Copmuiicka Bona” AJl Kownconudupan gunancoe omuem

3a zoounama, npuxniousauia na 31 oexemepu 2016

Benexkn KbM KOHCOJHIHNPAHHS (PHHAHCOB OTUET

3.

(w)

3HaUHMH CU€TOBOHH NOJIHTHKH (IPOIBL/IKEHHE)

Joxoan Ha HaeTH Inia (NPoABLIIKEHHE)

(iii) Kpamxocpounu 00xo0u Ha Haemu 1uya

(1)
@

3amgpKeHnd 3a KpaTKOCPOYHHUTE HOXOAH HA HACTH JIMLUA C€ OTUMTAT KATO Pasxold, KOraro CBbpP3aHHTE C TAX
YCiayru ¢ce mpenocTaBiaT. Ilacus ce NpH3HABA 34 CyMaTa, KOATO €€ OY4aKBa a Obe U3IIaTeHa, aKo prna'ra HMa
IIPpAaBHO HIIH KOHCTPYKTHBHO 33aAB/DKCHHME Jia 3aIUIaTH Ta3d CyMa KaTO pe3ylaTar OT MHHAIH YCIyTH,
OpeOOCTABCHH OT CIIYXHTEN U 3aIBb/DKCHHCTO MOXKE A CC OLICHHU HAUCKIHO.

Hposu3nn

IlpoBW3us ce NpH3HABA B CIydyawrte, koraro ['pynmata B pe3ylNTaT OT MHHATH CHOMTHA MMa IPaBHO WIH
KOHCTPYKTHBHO 33[[bJDKEHHE, KOETO € HAZIe IHO H3MEPHMO, H € BEPOSTHO MOTACABAHETO MY J1a C€ OCBHIIECTBH 32
CMETKa HA H3XOMAL TMOTOK OT HKOHOMHYECKH Moi3H. IIpoBH3MUTE Ce OHPeNeNAT 4pe3 AHUCKOHTHpAaHE Ha
07aKBaHN GBS HApHYHH NMOTOLM C JMXBCH NPOLEHT Mpeir AaHbiW, KOUTO OTpasspa TeKyllaTa Na3apHa
CTOHHOCT HA NAPUTE BHB BPEMETO H pHCKOBeTe, cneumidHE 33 3agbDKeHHeTo. OJIMXBSBAHETO Ha
IHCKOHTHPAHATA CTONHOCT C€ PH3HABA KAaTO (UHAHCOB PasXo.

Ilposusus 3a cvOebHy 3a0bAXCEHUA

B roaumHua ¢UHAHCOB oTdeT Ha I'pymaTa e BKJIIOYCHA NPOBH3UA 32 ChAEOHHM 3ambipkeHHsa. OCHOBAaHHE 32
HAYHCHSBAHETO € CHIIECTBYBAIIOTO IPABHO 3aJbIDKEHHE 33 33aBe]eHW ChIeOHH Oena B pe3yiral Ha MUHAIH
cpOuTHi. OneHkaTa Ha NPOBH3MATA € H3BBPUICHA OT ATBOKATHTE Ha ['pynaTa Ha 6a3a HA BCHYKH HATMIHH (akTy
1 0OCTOATENCTBA 32 OYAKBaHWTE W3XOANIM MAPHYHH HOTOIWM 32 MOTacABaHE Ha 3alb/DKEHHATA, ako I'pynara
OB OCBIEHO.

IMpuxonn

Hpuxodu om ycayzu

TIpuxonuTe OT NPENOCTABEHH YCIYTH €€ IPH3HABAT NPONOPLFOHAJIHO HA CTENEHTA HA 3aBLPIICHOCT HA
cleNKaTa KbM OT4YeTHATa naTa. CTeneHTa Ha 3aRLPIIEHOCT OOHKHOBEHO ce OIpeled NOCPEACTBOM AHAMHU3 HA
H3BBpIIEHATA padoTa.

IIpuxooute ot B u K yeayru (moctaBka Ha Boma, OTBEXIAHE HA OTHNANHH BOAW M IIPEYMCTBAHE HA OTNAJHH
BOAW) ce peanmsupar oT I'pymara cbriacHO Jlorosopa 3a KOHIECHA H AEHCTBANIOTO 3aKOHONATENCTBO, B
9acTHOCT 3aKOHA 33 PeTY/IHpPaHe HA BOAOCHAOIUTENHHETE U KaHaIu3auuoHHuTe ycnyrd (SPBKY) n choTBETHHTE
MOI3aKOHOBH HOpMaTuBHH aktoBe. ChriacHo wi. 5 ot 3PBKYVY, nenure Ha mpemoctaBsguure B u K ycmyrn
TIOANekAT Ha perynupane or KoMucuara 3a enepruitao 1 Boguo peryiupane (KEBP). B pamkure Ha ono6peHus
3a chOTBeTHHA NepHoA BbisHec mnaH, I'pynata mpejnara H 3alUTaBa CBOH 3ajdBJICHHA 32 ILIEHH, KOHMTO C€
pasriaexaar H ofo0psear ¢ pemeHus Ha KEBP.

IIpuxozute or B ¥ K ycnyru ce mpusHaBar Ha 6asa Ha KoJMyecTBaTa BOJA, M3MEPEHH UpE3 MOKA3AHHSA HA
BOJIOMEPH.

KimrouoBH KIHEHTH (TONEMH NOTPeOUTENH) ce H3MEPBAT M (AaKTYpHpAT €xeMecedHO Ha 6asa Ha AeHCTBHTENHO
norpebiieHue.

3a ocTaHanara 4acT OT KJIMEHTHTE, KaTo 06O NPABIUIO, NeHCTBHTENIHOTO N3MEPBaHE HA BOJOMEPH Ce H3BBpIIBA
BeIHBX Ha BCEKH TpH Mmeceua. Ilpe3 ocraHanute IBa Mecela, KOHCyMalWs Ha KIHEHTa ce H3UHCIIBA H
daxrypupa Ha 0a3a Ha CpeTHONHEBHOTO NOTpeGNeHHe OT MOCIETHOTO peanHo H3Meppare. Korato ce mpasm
IOefCTBHTETHOTO TPUMECEYHO OTYHMTaHe, PA3HKaTa MEKIY Bede (GAKTYpHPaHO B NPEAXOAHMTE 2 Mecena H
PeanHoTo YeTeHe Ha TPeTHs Mecell Ce H3YHCIIABA aBTOMATHYHO U (haKTypHpa B TPETHS Mecel. AKO €& OKaXE, 9e
KOJIMYECTBOTO Ha AeICTBHTENIHNA TPUMECEUSH OTHET € IO-HHCKO OT CYMATa OT NPEeIXOXHUTE ABE (aKTypHpaHH
KOJIMYeCTBA, MOTPeOIeHHETO Ce pery/rpa 10 HUBOTO Ha NEHCTBHTENHHMA OTYET Upe3 H3/JaBaHE HAa KPEOUTHO
H3BECTHE.

TIpuxoasT OT JHXBH 33 IPOCPOYEHH 3aTBJDKSHMA HA KIHEHTHTE Ce KalKyJIHpa ChIIACHO pasnopenabuTe 3a

sakoHoBa ;mxBa (OJITI + 10%).
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3a 200unama, npuxnoneawia Ha 31 dexemepu 2016

Benexkn KbM KOHCOHANpanus (PHHAHCOB OTYET

3.
x)
(]

)

(M)

()

3HauHMK CYETOBOAHH NOIMTHKH (PObIKEHHE)
Ipuxonu (MpoxbiKkeHue)

IIpuxoou om dozoeopu 3a cmpoumencmeo

I[oroaopenme NMPpHXOAHW BKIOYBAT IThPBOHAYANHO AOTrOBOpECHATa CTOHHOCT IUIIOC BCMYKH M3MEHEHHS Ha
OOTrOBOpPEHATa paﬁora, HacpeImHM MCKOBE, GOH}'C InamaHud, JOKOJKOTO € BEPOATHO, Y€ T€ WIE JOBEAAT OO
OpHUXOJIA B MOraT Ja ObaaT HaICXXIHO OLICHCHH.

AKO pe3ynTaThT 1O JOTOBOp 38 CTPOHTEICTBO MOXKE 1a 6be HANEKIHO OIPENIENIEH, IPUXOAUTE OT JOTOBOpa CE
NpH3HABaT NeyanGu M 3ary0H 4pe3s OTHACAHETO MM KbM €Talla Ha 3aBbpUIBAaHE HA JOroBopa. Eramst Ha
3aBbPLICHOCT C¢ ONpeaens 4pe3 aHanus Ha 3aBbplieHata pabora. B Apyrn ciydaw, npuxonmTe ce NpH3HABAT
¢aMo 10 pasMepa Ha HalpaBEeHHTE Pa3XxOju IO OTOBOPA, KOUTO € BEPOATHO Nia GhIaT Pb3cTaAHOBEeHH. OuaKpaHa
3ary6a ce npu3HaBa BeJlHATA B e4anOH U 3aryGH.

Ipuxonure OT CTPOMTENCTBO BH3HHUKBAT BB BPh3Ka ¢ MHBECTHLMUTE B MyGIMYHN AKTHBH — TIONOOGPEHHs H
MSTPKTaHE HA HOBH KOMIIOHCHTH OT BOJOCHAOJMTENHATA H KAHATHM3AIIHOHHA MpeXa CPENIy NpaBoTo dpe3
yTBbpaeHure or KEBP Tapu(u na npusHapa NpHXOaH CpelTy H3RbpIICHHTE ycmyru. Bee Bpb3ka ¢ Tora I'pynara
TIpH3HaBa HETCKYIIO HEMAaTepuaicH aKTHB ,,KOHIIECHOHHO MNpaBo” cpelly KPeAHTMpaHE Ha NPHXOAM OT
CTPOUTENCTBO, KOTaTO CTPOUTEIHUTS YCITYTH Ca 3aBbPIICHH U aKTHBUTE H3IPAACHH.

BGSBBSMCSJ_IHH CpencTea, NpeaocTaBeEHH OT AbpxKaBaTa

Ipynata npushaBa 6e3BBIME3NHH CPENCTBA, NPENOCTABEHH OT AbpXKABATa, IOBPBOHAYANHO KaTo OTCPOYEHH
TIPUXONH IO CIPABENIMBA CTOMHOCT, KOraTo HMa J0CTaThYHA CHTYPHOCT, 4e 1ie 6bAar morydeHn u ye Ipynata
1€ M3MBJIHHA yCIIOBUATA, CBbP3AHH ChC CPENICTBATA; CJIE TOBA T€ CE NPU3HABAT B NEYANGH M 3aTy6H KaTo APYrH
NIPHXOJH HA CMCTEMaTHYHa 6a3a mpes Moae3HUA RKHUBOT Ha aKTHEA.

BespraMesnun cpefcTBa, KOMTO KOMIEHCHpaT I'pymara 3a M3BBpIIGHH pasxofy, ce NPU3HABAT B nevanGH u
3ary0H Ha CHCTeMaTH4Ha 6a3a B IIEPHOAATE, B KOHTO BH3HHKBAT Pa3sXOJIHTE.

ILnamanusn no NM3HHIOBH AOTOBOpH

IInamamusra mo ONCPATUBCH JU3HHI C€ MPHU3HABAT B [IEYAJION U 3ary6n Ha 6a3za TuHeHHUA METOJA 3a IICpHOJa Ha
JIH3HHTOBHA JOrOBOP. Honyqe}m AOMBJIHHUTE/IHY IUAMIAHKA C€ MPU3HABAT B neqdancu u 3ary6u KaTO Hepa3ac/iHa
4acT 0T OOIINTE JIH3UHIOBH pasxonu npes neproga Ha OOroBopa.

MuHHManHATE JIM3HHTOBH BHOCKH [0 (DMHAHCOB JIM3HHT C€ pasnpeaessT MEXTy (HHAHCOBH pa3sxoid M
HaMaliBaHe Ha HEYPEACHUTE 3aAbUKEHHMHA. DUHAHCOBHTE PasXONM CE PasOpe]eaT KbM BCEKHM NEPHOA 3a
BPEMETO Ha JIHSUHIOBHA CPOK, Taka Y€ Ja C€ OCTHIHE TIOCTOSAHEH NEPHOANYEH JIUXBEH MPOICHT Ha OCTATHKA OT
3aTbIDKEHUETO.

DHHAHCOBH NPpHXOOH H pa3sxonH

DuHAHCOBHTE NIPHXOAM BKIKOYBAT HPUXOAM OT JIMXBM H Ieyanba OT Olepalli¥ B Yy:KAECTpaHHA BayTa,
TIpU3HATH KaTo Nevyantu u 3ary6u. [Ipuxol OT TMXBH ce MPH3HARA B MOMEHTA HA HAYHCIIABAHETO MY 1O METOfa
Ha e(heKTHBHATA JIMXBA.

®unaHcoBHUTE pasxoau BKIKYBAT PasXxoAH 3a JIMXBH IIO 3a€MH, pa3xonu B DPE3YyNITAT HAa YBEIWYCHHE HA
3aABIIKEHHETO, CIEACTBHE Ha npnﬁanaBaHe ¢ €MH TIIEpuojA Ha JAaraTa, ONpelcicHa 3a peanusupane 3a
IpoBU3HUH. Pa3xonu mo 3a€MH, KOMTO HE MOraT Jia c€ OTHEecaT NPAKO KbM HpPI,I[OGHBaHeTO, CTPOUTEJICTBOTO HITH
NPOU3BOJACTBOTO HA OTrOBapsALl Ha YCHIOBHATA aKTHB, C€ NpH3HABAT B mevyayiOM H 3ary6n KaTo €€ HM3M0J3Ba
METOa Ha e(l)eKTI/lBHPDI JIMXBEH IIPOLICHT.

Ilevan6u u 3ary6u oT BalyTHH KypCOBH Pas3/IHKM CE OTYHTAT Ha HETHA 6asa.

21



”Cotniicka Boga” Al Konconuoupan punancos omvuem
/4
3a zo00unama, npuxvioveama na 31 dexemepu 2016

BesiexkkH KbM KOHCOHIHPAUNA (PUHAHCOB OTYET

3. 3uauuMH CUETOBOIHM MOJIMTHKH (NPOABILKEHHE)

(0) Janbk BbpXy neuanbara

JlaHBKBT BEpXY NeyanGara 3a rogHHaTa NpeACTaBIABa TeKyLIM B OTCPOYESHHU TaHbIM. JIaHEKBT BEPXY Nedanbara
ce TpU3HaBa B Meyantu W 3ary0H, ¢ M3KIIOYeHHe Ha TO3H, OTHACALN ce 33 OH3HEC KOMOMHALIMM MM 3a CTATHH,
KOMTO Ca PH3HATH AUPEKTHO B COOCTBEHI KAllHTAl, HITH B IPYT BCeoGXBaTEH AOXOJ.

Texywy oanvk

TCKy[[IHﬂT JAHBK € OYaKBAHOTO AAHBYHO 3aAbJDKCHHE HIIH B3€EMaHC BBPXY obnaraeMara medanba win 33.1"}’63 3a
rogpHarta, rrplfmarai'n(n JaHBYHHUTE CTaBKH, BAE3JIM B CHIIA, HIIH IIO0 CHIIECTBO BHBEACHHA KbM OTHETHATA AaTa, U
BCHYKH KOPEKLHMH 3a JAHBYHH 3aXbDKCHHA MM B3CMaHWUA 332 MPENXONHH I'OJHHH. TCKYIIIPI}IT JaHBbK BKIIOYBa
ChIIO JAHBYHH e(l)eKTH OT JHBHOCHTH.

Omcpouen 0anvk

OTCpO‘lCHI/ITe JaHBIH CE€ H3YHCAABAT BBPXY BPECMCHHHTC PA3HKU MEXKIY CYMHT¢ Ha aKTHMBHTC H NACHBHTC,
NpHU3HAaTH BHB (I)I/IHaHCOBPl}l OTYET, H CYMHTC H3IOJI3BAHH 3a NAHBYHH LIS H. OTCIJO‘ICH JaHBK HE CC MIPH3HABA 3a:

® BpPEMEHHH PA3HKH OT MBPBOHAYANTHO IMPH3HABAHE HA AKTHRU U NACHUBH IPH CACJKA, KOATO HE € 6m3HeC
KOMOHMHAIIUA H KOSTO HE 3aciAra neqyanou u 3ary614, HHUTO 32 C4CTOBOJHH, HUTO 34 JAHBYHH ILICIH;

®  pa3MKH, CBHP3aHH C WHBECTHLHM B TBIIEPHW MPEONPHATHA M CHBMECTHO KOHTPOJHPAHH MPEAMPHATHA,
IOKOJIKOTO € BePOATHO, 4e Te HAMA [a UMaT o0paTHO NposBIeHHE B 0603pHMOTO OBICIIE; H

e obnaraeMu BPEMCHHH pa3IHKH, Bb3HUKBAIIH OT ITbPBOHAYANHO ITPH3HABAHC Ha peITyTallkA.

OTCpO‘IeH JaHBK C€ OLICHABA IO JAHBRYHHUTE CTAaBKH, KOHTO C€ O4YAKBa 1a CC MpuUiaaraT 3a BpEMECHHUTE Pa3THKH
KOoraro Te C€ npoABABaT oﬁpamo, Ha 0azaTa Ha 3dKOHH, KOUTO Ca B CHJIa, HJIH Ca BEBCACHH MO CHIIECTBO KBM
OTYCTHATA AaTa.

OTCpO‘ICHHTC JaHbYHH aKTHBHM H IIAaCMBH C€ KOMIICHCUPAT CaMO aKO MMa NpaBHO OCHOBAHHEC 3a IIpHCIIafaHe Ha
TEKYIIH NJaHBYHH aKTHBU U NACHBH, H TC C€ OTHACAT OO0 JAHBLU BBPXY He‘IaJIGaTa, HaANMOXCHH OT ¢AHH U CBIIH
JAHBbYHH BJIACTH.

AxTHUB 1O OTCPOYCHHU NAHBLH CC HAYHCIABA 34 HCHU3INOJI3BAHHTEC NAaHBYHH 38.I'y61/l, KpEeAWUTH H IpUCHajfamy ce
BpPCMCHHH Pa3/InKH, NJOKOJIKOTO € BEPOATHO OpIema obnaracMa nedanba na 6bae HaNIWYHA, CpeILy KOoATO TE Ia
morar Aa ObnIaT HM3NOJ3BaHU. OTCPO‘IGHHTC JAaHBYHH aKTHBH C€ MpPErnexpaar KbM BCAKa OTYCTHA JaTa H Ce
HaMaJIIBAT JOKOJIKOTO HE € BEPOATHO IIOBEYEC 6bIema u3roaa fa 6vae peannusupana.

Ilpu ompenesHETO HA TEKYIOHMA H OTCpOUEHHA HaHbk I'pynata B3eMa mpenBu[ eekTa OT HECHIYPHH JAHBEYHH
HO3WIMA W Jad¥ IONBJHUTENHHM JAHBLUM WIH JHXBH MOXEe Na ¢d ObJDKMMH. Tasu OLEHKAa cé OCHOBaBa Ha
NPUOAM3HTENHA OLIEHKH M HOMYCKAHHA H MOXE 13 BKIIOUBA NPEleHKH 32 Obmemy cs0utus. Moxe a ce nosBu
HOBa HH(OpMaLKsi, CHOped KoATO Ipymara Ja NPOMEHH CBOMTe TNpPENEHKH 33 aJCKBAaTHOCTTa Ha
CBHINECTBYBALIATE JaHBYHH 3aXbJDKEHHS; TAKHBA IPOMEHN B JaHLYHHTE 3abJDKCHHA GHXa 3aCerHali pasxona 3a
JIaHbLM B IEPUOMA, KOTATO TAKOBA ONpeensHe ObIe HalpaBeHO.
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3. 3HAYHAMH CUETOBOAHH MONHTHKH (npoabixkenue)
(o) HoBH cTAaHZAPTH M Pa3siCHEHNsI, KOUTO HE ca NPHIOKEHH TO-PAHO

HsKxouM HOBHM CTAaHNAPTH, POMEHH B CTAHIAPTH U passacHeHus, oq00peHn 3a npunarame ot EK, ca B cuna 3a
TOMMIIHY NIEPHOAH, 3an0uBaly Ha | sHyapu 2016 U NO-paHHO NPUIIAraHe € NO3BONEHO, BBIPEKH 9€ BCE OIIE HE
€a 3aABDKUTEHH IIPe/H Cliefisall nepuol. I'pynata He € NPHWIOKMIO NO-PAHO CHEHHTE HOBH WIH IPOMEHEHH
CTaHAApPTH HPU H3TOTBAHETO HA TO3U (JHMHAHCOB OTHET.

Cmanoapmu, pasacuenus u npomenu ¢ CMAHOGPMU, KOUMO He CA NPULONCERU NO-PAHO — 0006penu 3a

npunazane om EK

(@) MC®O 15 ITpuxoou om dozoeopu c kiuenmu

MC®O 15 ch3masa 110CTHA paMKa 32 ONpEeNAHE HA TOBA Jani, KOJIKO M KOra Jia ce nMpu3HaBaT npuxoan. To3u
CTaHAapT M3UANO HOKPHBA CHINECTBYBALIMTE HACOKH B TEKYIIWTE CTAHAAPTH 32 NMPH3HABAHETO Ha TIPUXOJHTE,
BkmoanTenno MCC 18 Ipuxoou, MCC 11 [Lozoeopu 3a cmpoumencmeo ¥ KPMC®DO 13 [pozpamu za
noannocm Ha xauewmume. MC®O 15 e B cHia 32 FONHMIIHA NEPHOMH, 3aI0YBAIIH HA M caey 1 AHyapu 2018 r.,
€ TIO3BOJICHO MO-PAaHHO IpHiIarage.

Bbhpeku ue Bce olle He € 3aBLPIIMIO ITbPBOHAYANHATA OLECHKA HA BH3MOMKHHS ehexr Ha MC®O 15 Brpxy
¢rmaHcoBua order Ha I'pynata, pHKOBOACTBOTO HeE 04aKkBa, Y€ HOBHAT CTaHAApT, TPU THPBOHAYATHO
TIpuyiarae, mMe uMa 3HaIMTeNeH epeKT BhpxXy GHMHAHCOBHA oTYeT Ha I'pynara. MoMeHTHT Ha IIPH3HABAHE H
OUCHABAHETO HA MPUXOAHMTE HA 'pymaTa He ce OYaKksa Ja Ce MPOMEHST npu MC®O 15, nopagn xapakrepa Ha
AeiHOCTTA Ha ['pPynaTa M BUAOBETE HPUXOMH, KOUTO MMa.

(6) MC®O0 9 Dunancoeu uncmpymenmu

CranpapteT 3aMectBa MCC 39, ®unancoBH uHCTpyMeHTH: IlpusHaeaue H OleHssane. Bwipekn de
AOIyCTUMHTE 6a3H 32 OLICHKA Ha ()MHAHCOBH AKTHBH — aMOPTH3HPAHA CTOMHOCT, CIpaBeINBa CTORHOCT B PYyT
BceoOxBaren goxoa (CCHABJI) u crpaBeuiuBa CTORHOCT B Neyanéa win 3ary6a (CCII3) — ca cxomuu ¢ MCC 39,
KPUTEPHHTE 33 KIaCHQUKAUMs B MOIXOASALIATA KATETOPHA 32 OLEHKA €A 3HATHTENHO pasnueEd. MomensT Ha
obesuenka B MCDO 9 3aMens Mojiena 3a , Bh3HHKHAATA 3ary6a“ 8 MCC 39 ¢ Mogen 3a ,,04akBaHa KpeguTHa
3ary6a‘“, K0eTo 03HaYaBa, 4€ MAMaA Ja € Hy)XHO Ia MMa CbOHUTHE, CBBP3aHO CBC 3ary6a Mped Ja ce NMpH3HAe
obesuerxa. MC®O 9 e B cuna 3a rOXMIIAN NEPHOAH, 32MOYBAIM HA WITH cnen 1 sayapu 2018 r., u mossonsaea
T10-paHHO Npunarase. I'pynata B MOMEHTa MaHupa aa npuiara MCOO 9 ITbpBOHAYANHO OT 1 AHyapu 2018.

I'pynata ne oyaksa MC®O 9 na nma 3HaumM edekr BBPXY (uHaHCOBHA oTyeT. Kiacudukanmara 1 oueHsBaHETO
Ha (uHancOBUTE HHCTPYMeHTH Ha I'pynaTa ue ce ouaksa Aa ce npomenat npu MC®O 9, nopanu xapakrepa Ha
aelnocTTa Ha I'pynara W BMOBETe PUHAHCOBH MHCTPYMEHTH, C KOHTO TO pastonara. Benpexu ToBa, I'pynara
CMATa, 1€ € Bh3MOKHO 3arybuTe OT 06€31eHKa Ja C€ YBEIMIaT H A CTAHAT HO-BONATIIHH 33 aKTHBH B 06XBATA
Ha MojieNa 32 0Ge3LIeHKa 32 OYaKBaHH KpeIWTHH 3ary6m. ['pynarta Bce ome He e OUHATH3MPAHO METONONOTHHTE
3a 06e31eHKa, KOHTO me npmiara no MC®O 9.

(B) Hzmenenuss B8 MC®O 10 u MCC 28 - Ipodarxc6a na axmueu unu eHocku nod Gopmama na
AKMUBU MEMNCOY HHBECHUMOD U Ke2060MO AcCOUNUPARO WU CLEMECTHO npednpusmue

I'pynata He OYakBa M3MEHEHMATAa, NPH ITHPBOHAYATHO M npuiiarane, fa UMaT 3HAYMTENEH edeKT BhpXy

¢unancorus order na I'pynara.
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3. 3HauHMH CY€TOBOIHH NMOJIHTHKH (MpoIbIKeHHE)
(n) HoBH cTAHZAPTH H PA3SICHEHHH, KOHTO HE €A MPHJIOKEHH MO-PAHO (MPOIBJIKEHHE)

Hpomenu, uzoaoenu om CMCC/KPMC®O, xoumo éce ouje He ca 0000penu 3a npunazane om EK:

PBKOBOACTBOTO CUNTA, Ye € MOAXO/AIIO [ia Ce OTIOBECTH, Y€ CJIeIHUTe HOBH KM PEBHU3HPAHH CTAHAApTH, HOBH
pa3sACHEeHH] M NPOMEHH KbM CHIIECTBYBAIOM CTAHAAPTH, KOUTO KbM OTHETHATA JaTa ca Bede u3gaieHu oT CrReTa
no MexayHaponHu cueToBofHH craHmaptn (CMCC), Bce ome He ca 6mwim omobpenn 3a npuiarase ot EK n
CHOTBETHO HE Ca B3€TH Npe] BUA IPH H3rOTBAHETO HA TO3M (PUHAHCOB OT4yeT. J[aTHTe Ha BIH3aHE B CHJIA 33 TAX
IIe 3aBACAT OT pelIeHrneTo 3a ogobpenue 3a npuiarane Ha EK.

(a) Mununatuea 3a onosectaeane (M3Menennsa na MCC 7)

IIpoMennTE H3NCKRAT ONOBECTABAHMS, KOHUTO JABAT BEIMOXKHOCT Ha MOTpeOuTeNnuTe Ha (HHAHCOBMA OTYET Ja
OLICHAT W3MEHEHMATAa Ha 3aIBIDKeHUAT, HPOU3THYALIM OT (MHAaHCOBA JEHHOCT, BKIKOYBAINN KAKTO IPOMEHH
NMpOU3THYAILM OT NAapWYHM NOTONY, Taka W MPOMEHH OT HeNapWyHH TpaHCakuHu. IIpomeHHTe ca B CHIa 3a
FOMUIIHNTE TEPHOAH, 3amovBamM Ha win caep | sayapm 2017 r. ¢ mOo3BOJIEHO NO-PaHHO MpHiaraHe. 3a Ja
M3ITBJIHM HOBMTE W3NCKBAaHMA 34 paskpuBaHe Ha WHbopMauus, ['pynara Bb3HaMepsaBa Ja NPEACTaBH paBHEHHE
MEX/Iy Ha4aJIHUTE W KpaliHKTe Calfa no 3aXb/DKeHNs C MPOMEHHTe, IPOM3TAYANIH OT (PMHAHCOBA ICHHOCT.

(©6) MCDO 16 Jluzunz

MC®O 16 BpBexKma enuHeH, OalaHCOB CUETOBOACH MOIeN 3a NH3MHrononydarenuTe. JImsmHronomydarenst
OpH3HABa AKTHE 32 NpaBO Ha TION3BaHe, MpeICTABJABAII HErOBOTO NPABO Ha NON3BAaHE HA 0a30BHA &KTHB M
3aTBJDKEHUETO A M3BHPINBA JH3HHTOBH IUTamaHWA. CUEeTOBOTHOTO TPETHpaHe OT CTpPaHa HA JIM3HHIOHaTess
NpoAb/KaBa Ja 0bIe CXOJHO HA HACTOSIIMS CTaHIAPT, T.€. MPOTBIDKABA ¢ KIacH(HKaUKMATa HAa JU3HHIA KaTo
¢uHancoB wim onepatuBeH. MC®O 16 3aMeHs ChbLIECTBYBAIMTE IO MOMEHTA HACOKH 33 OTYMTAHE HA JIN3HHT,
BrmounTennHo MCC 17 Jlusune, KPMC®O 4 Onpedenane oanu 0adeno chopazymenue cvdvpoica ausune, IIKP-
15 Onepamusen ausune-Cmumyau n IIKP-27 Oyenasane na cvOwvpicanuemo Ha oOnepayuu, GKMOYEaAuu
npasnama ¢popma na auzunz. CTAaHAAPTHT BIH3a B CHIIA 33 OTYETHH NIEPHO/IH, 3aN0YBAIM Ha KM ciel 1 sHyapn
2019 r. PaHHOTO NpHeMaHe € pa3pellieHo 3a Ipy:KecTBa, kourto mpmwiarat MC®O 15 llpuxodu om dozosopu c
Kiuenmume HAa WIH NIPeIA AaTaTa HAa MbPBOHAYAIHO Apwiarade Ha MC@O 16.

I'pynara 3ano4yHa IIBPBOHAYATHA OIEHKA HA NOTEHIMATHIA eekT BbpXy (HuHaHCOBHA OT4eT. I pynara Bce ome
HEe ONpedeNHIo KOJNHIECTBEHOTO BB3NCHCTBHE, KOETO Ie¢ OKake npueMaHeto Ha MC®O 16 Bepxy
JOKIAaIBaHUTe akTHBH U nacuBu. KomwdecTBeHMAT eekT IIe 3aBHUCH, KakTO OT M36paHHs METOH 3a NIpexon,
n30paHNTe BH3MOKHOCTH 1O H300p M M3KIIOYCHNA 33 NMPU3HABAHE, TAKA H OT BCHYKH JONBIHHMTENHO CKIIOIEHH
CTopasyMeHHs 3a NH3MHT. I'pynaTa ovakea Aa ONOBECTH CBOA NOJXOX 32 IMPEXOM H KOIWYECTREHA NH(pOpMAanya
npeIH NPHEMAHETO Ha CTAHAAPTA.

(B) Apyru nzmMenenns

CrremHuTEe HPOMEHH He Ce 09aKBa Ia UMaT 3HAYMTENHO BIHAHUE BEpXY (pUHaHCOBHA oTdeT Ha [ pymara:

- Ipusnagane na omcpouenu OanvYHYU aKxmuey 3a Hepeanusupanu 3azybu (Hamenenus MCC 12)

- Knacugpuxayun u oyenasane Ha mpan3akyuu, cevbp3anu ¢ nrawanus na 6asa axyuu (IIpomeny 6 MCOO 2)

- Hzmenenus 6 MCQO 4: Hpunazane na MCOO 9 @unancoeu uncmpymenmu u MCPO 4 3acmpaxoeamentu
dozosopu

- Hamenenun MCC 40 Tpancgpep na unsecmuyuornu umomu
- KPMC®QO 22 Coenxu 8 yysicOecmpanna anyma u agarco6o niauane

- Foouwnume nooobpenus kvm yuxvaa MCPO 2014-2016 usoadenu nHa 8 Oexemspu 2016
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4. Tlpuxoan
B xunaou nesa Beun. 2016 2015
IIpuxonH oT JocTaBKa Ha BoJa 86,286 83,643
IIpyxonu oT oTBeKAaHE Ha OTHATHA BOAH 17,428 15,299
Ilprxonu oT npeuncTBaHe Ha BOAa 20,713 20,800
IIpuxonu OT THXBM BBPXY MPOCPOYEHH 3aTbIKEHHAS HA KITHEHTH 4,366 4,596
Ilpuxoan ot mponaxGa Ha yCIyrn 2,151 2,024
QakTypupaHH NpPHXOAH HAa KIMEHTH, KOHTO MOMIEXAT Ha
NPEBEXKAAHE 3a MOracsBaHE 3aeM CBIVIACHO  (DMHAHCOB (1,081) (1,300)
memopanayM UCITA*
DaxTypupaHH NPHXOJM HAa KIHEHTH, C KOHTO ce KOMIEHCHpA
HacpemHaTa  OpecTalMs 3a  @OcTpoeHaTa HoBa BuK 27(6) (59) (56)
HHPACTPYKTypa cBC cpeicTBa OT Olofkera Ha CTONMUHA
O0muHa -

129,804 125,006

*CprnacHo Cnopasymenue ot 22 ioHu 2007 T. Mmexay ,,Copuiicka Boga® AL u Cronuuna OGIIHHA, W BBEB
Bphb3ka ¢ PuHaHCcOB MemopanayM HCITA 2000 BG 16 P PE 001, noamucan MexOy Epponelickata Komucus u
Peny6nuka Bearapusa, I'pymata ce anraxupa ja BKIOYM B LieHaTa 3a BOAOCHa0/ABaHe, KaHAIH3ALUMA H
[peINCTBAHE HA OTNAXbYHH BOAM KOPUTHPALM CTOHHOCTH, KOHTO Ja TO3BOJNAT ChOMpaHeTo Ha HeoGXOmMMHUTE
CpeacTsa Ha rofHINHa 6a3a 3a 06CTy>BaHe ¥ IOracSBAHE Ha 3aeM 10 PHHAHCOBHA MEMODAHIyM, IPEAOCTABEH OT
Esponeiicka HuBecTuimonna Barka (EMB). O6mara cyMa, kosTo ,,Coduiicka Boma“ AJ] ciensa na BHece, ce
OvakBa Jia BB3Ne3e Ha 8,775 XmieBpo, KOeTO mpefcTaBisBa 15% oT croiiHOCTTa Ha npoekra. Kpaen
Oenedumuent no 3aema ot EMB ¢ CTonnuua o6mmHa.

Ha 6asata Ha monydeHy NpHIOKEHU KBM IIHCMA OT MunncTepcTBOTO Ha OKONHaTa cpeaa H Boxute (MOCB) ot
7 Hoemspn 2011 r. n 30 gHyapu 2012 1. cTaBa jCHO, 9e CHOTBETHO Ha 3 oxtomMBpH 2011 r. 1 13 sHyapu 2012r,
EUB e npepena npa TpaHIIa OT JOTOBOPEHHA 3a€M € 06 pasmep 7,086 xun. espo. B kpaiina cMeTka ToBa ocTaBa
¥ KpaHHaTa CyMa Mopajy M3THYAHETO HA IEpHOAa Ha PA3[ONAraeMocT Ha CpeCcTBaTa M HAMa BB3MOXHOCT Ja
0BJaT HANpPaBeHH AOBJIHUTENHH YCBOSBAHHAL

HznnamageTo 3amouBa oT Havanoto ga 2012 r. u e npoAbKH 10 2030 r. JIuxeaTa H IIaBHHIATA Ca IBKHMHE
Ha EWB Ha 10-ti MapT i 10-TH cenTeMBpH BCsKa OMHA.

Komucusata 3a eHepruiiHO M BOJHO perynupaHe (KEBP) e onoGpmma xopurdpase Ha TapudaTa CBIIACHO
MHIMKATHBCH TOraCHTENiCH IIaH NOCPEJICTBOM BKIIOYBAHETO B LICHHTE HA OMpEAENeHa Cyma 3a OGCIY)KBaHe H
noracasane Ha puHaHCHpaneTo or EUB.

CroMeHaTOTO NO-TOpE CHIOpasyMeHNne YTOYHABA, 4e Cliel NOJIyJaBaHETO Ha ChOTBETHUTE H3BECTHS, ChOpaHMTE
OT KIMEHTHTe Ha I'pymara cymm B pesynrtar Ha omobpeHns or KEBP nenoBn KOMNOHEHT, cleasa Aa ObaaT
npexebpienn kbM MOCB 1o crieumanto oTkpHTa 3a [enuTe Ha 06CTyKBaHETO Ha 3aeMa GaHKOBA CMETKA.

Cren nomyuyaane na w3pectua ot Cronudana O6muna mpe3 2016 r., 'pynara npexsbpis no 6aHKOBaTa cMeTKa,
nocoyena or Cronuuna O6muHa, 1Be BHOCKH ¢ 0611 pasmep 900 Xun. JB. ¢ men obcyxpaHe Ha 3aeMa kbM EUB.

Yactra o1 daxTypupanns npes 2016 r. npuxon, 3aneieH 3a olciTy)xBaHe H ToracspaHe Ha 3aeMa xkbM EMB, Ha
6asa BmoyeHns B nieHaTa Ha B u K ycayrure 1ieHOBH KOMIIOHEHT, € B pasmep Ha 1,081xmr. neea (2015: 1,300
XWILIEBA) ¥ € MPeICTaBEH M0-Trope KaTo HAMAIEHHE Ha TOMIIHAL npuxon Ha I'pymara.
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”Codmiicxa Bona” AJl Konconuodupan gunancoe omuem
3a zoounama, npuxiovsauia na 31 dexemepu 2016
Beseskku KbM KOHCOTHANPaHHs (PHHAHCOB OTHYET

5. JApyru npuxoan

B xunsou nesa 2016 2015
CaHKUHM Ha KOHTPaKTOpH 235 123
CaHxumm 33 TPOMHUIILIEHO 3ayCTBaHe Ha BOJIH ¢ KOHICHTPALIA HA 545
IBITOTpaliHU 3aMBbPCHTENN HaJ HOpMaTa 613
IMpuxoau or npoax6a Ha MATEPHATHH 3aHacH Ha IOIM3ITBIHUTEIH 32 192
WM3BBPIIBAHE HA PEMOHTHM paboTH 133
ITpuxon oT 3e¢1€HA €HEPTUa 365 272
IMpuxox ot HaeM 41 8
IMpuxoau oT pogax6a HA HMOTH, MAIlIHHH, ChOPbXKEHHA H 000pyABaHe 4 15
Mpuxon ot GpuHAHCHpaHe 228 216
Hpyr npuxon Y -7/ 368

2,366 1,739

[Ipuxoau oT mpojax6a Ha HETEKYINM aKTHBH Ca PEaTN3HPaHH BbB BPb3Ka ¢ Mpojax0ara Ha MPEBO3HH CPECTBA,
KaKTO € OMKCAHO NO-/I0NY:

2016 2015
Ipuxonu ot mponax6a Ha NPEBO3HH CPEACTBA 28 16
HeTHa GanarncoBa CTOWHOCT Ha PEBO3HA CPEACTBA (24) 1)
4 15
6. TIpuxoaw u pa3xoaM OT CTPOHTEJICTBO
B xunaou nesa 2016 2015
Ob6ext Ipus- Npus-
bea. Ilpuxomn Pasxoam HATH Ipuxogu  Pasxoan HATH
neyanou neyanon
BonocnabnssaHe 15,890 15,890 - 14,710 14,710 -
IIpeancTBanHe Ha MUTEHHU BOAM 2,215 2,215 - 1,390 1,390 -
Kananusanus 9,715 9,715 - 6,373 6,373 -
[IpeurcTBaHe Ha OTNABFYHN BOJM 4,296 4,296 - 2,444 2,444 -
Crpansu OTKIOHEHHA H BOXOMEPH 5,791 579t - 5,880 5,880 -
O6mo 14 37,907 37,907 - 30,797 30,797 -
7. Pazxonm 3a MaTepHaJIH
B xunsiou nesa 2016 2015
EsrexTpuuecka eHeprus, BoAa, OTOILICHUE 1,303 1,421
TI'opuBa ¥ cMa30YHH MaTEpHAIIH 1,123 1,242
Bopa 3a TexHMIeCckH HyXIH 1,500 1,343
XUMHKaIH 2,735 2,728
BoponposoaHu MaTepHaii 694 472
Hpyru 1,412 1,537
8,767 8,743
8. Pasxonu 3a BLHIIHH YCJIYTH
B xunaou nesa 2016 2015
TopuinHa Takca — BOJia M KaHATHM3aLMs 3,992 4,082
PeMOHTH H HOOPHAKKA Ha KOHIECHOHHATA HHPPacTpyKTypa 4,920 4,364
3acTpaxoBKH 1,215 1,399
Haemu 1,082 1,075
Oxpana 5,631 5,617
JlpyrH pa3xou 3a BbHIIHK YCIIYyTH 8,604 8,472
25,444 25,009
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Kouconudupan unancos omuem
3a zo0unama, npuxnrousawia na 31 dexemepu 2016

»Codmiicka Bona” AJl

BeJsiexxn KbM KOHCOTHAHPaHHS (PHHAHCOB OTYET

8. Pasxonu 3a BLHUIHH YCJIYTH (IPOIb/IKEHIE)

Apyzu pasxodu 3a evHumnY yenyzu exnioueam clednume pasxoou:

B xunnou nesq 2016 2015
Otuutane Ha BogoMepH 1,878 1,739
Kypuepcku ycmyrn 364 412
Ilewarapcku yemyrn 476 468
Texauuecku yciuyrn 1,496 1,496
Koncynranrtcku yciyru 519 422
Pasxonm 3a acpantupane 350 271
Takca KEBP 399 395
Pazxonau 3a o6e3napasurasade 20 24
Pazxoau 32 KoMyHUKaLUy 156 141
TComumyy Takcu 3a coOPTYepHA IMLEH3H 742 780
Cr0OupaHe Ha B3eMaHHA 133 303
Pasxonu 3a HaeT TpaHCIOPT 212 142
Pasxoan 3a BOXOHOCKH 170 172
Pasxozu 3a cofryepHa NoanpHKKa H HHTEPHET 539 431
Pasxonu 3a o6yuenne 100 110
Pasxonw 3a 068U U cH0GmMEHHA 102 83
Pasxonu 3a MecTHH JaHbLH H TAKCH 95 76
Pasxozu 3a nouncTeane Ha 0HC MOMELIEHNS M PE3EPBOAPH 64 47
Pazxonu 3a Takcn 30 35
Hpyrn 759 925
8,604 8,472
. Pa3xo/H 33 BE3HATPAKACHHS HA HACTH JTHI2

B xunsou neea KBen, 2016 2015
3amnaTyé n Bh3HATPAXK ICHUA 18,058 17,015
ITeHCHOHHH H 3APABHH OCHTYPOBKH 2,686 2,552
Cowmanun pasxoau 116 98
Pasxonu 3a JOIMBIHATENHO IEHCHOHHO OCHTypSIBAHE 467 429

Pasxomu 3a Tekymm ® MuHAN crax N0 3ambIDKEHHS 33
06e3meTe I 32 IEHCHOHUPAHE 26 184 116
Paszxonu 3a Bayuepu 1,387 1,380
22,898 21,590

Pasxonure 3a 3amiaTdH BKIFOUBAT HAYHCICHHEC 38 HEM3NOJ3BAHH MIATCHH TOAHIIHUA OTIYCKH B pPasMep 545

XuiLjB. (2015: 357 xun. nesa).

IlencHoHHWTE W 3APaBHH OCHIYPOBKH BKTIOMBAT H NPOBHM3HH 3a COLMATHO H 3PaBHO OCHTYDJABAHE BBHPXY
HEH3MIOI3BAHH IUIATEHH TOAMINHHE OTIYCKH B pasMep Ha 95 xuwn.is. (2015: 64 xwun. nepa).

CpeanocricsynmaT 6poii Ha nepconana na I'pymaTa e 1,155 uoBeka (2015: 1,151 uoBeka).
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”Cotpniicka Bona” AJl Kouconnuoupan ghunancoe omuem
3a 200unama, npuxioveawa na 31 dexemepu 2016

Benexkn KbM KONCONHAHPAHAS (PHHANCOB OTYET

10. [Apyru pa3xonn 3a AeiiHocTTa

B xunaou neea Fen. 2016 2015
HamaxeHre Ha MaTepHAJIHH 3allacH [0 HETHA PealH3NpyeMa
cTOHHOCT 15 55 (37
EnnokpaTHi JaHbLH 146 133
KOMHCHOHHO BR3HarpaxcHue 3a CbOMpaHe Ha THProOBCKH
B3eMaHHA 1,275 1,139
IpoBu3nH 3a [706H H HEYCTOMKH, HETHO (2,359) 252
Pasxonu 3a Opak Ha MaTepHaH 50 2
Pazxonn 3a Opak Ha HETEKyIOH aKTHBH 19 30
Jpyru 2,125 1,472
1,311 2,991

11. ®duraHCOBH NPHXOAHA H pa3XolH, MPH3HATH B NE4a/10H M 3ary6H

B xunsou nesa 2016 2015
JInxBeH npuxon 24 20
EdexTa 0T MICKOHTHPAHE HA rapaHLuy 51 36
DUHAHCOBH NPUXOIH 75 56
Pasxoau 3a MMXBH 10 AOTOBOD 3a 3aeM ,,A” (844) (1,119)
Pa3xoxH 3a JIMXBH II0 AOTOBOP 3a 3aeM ,,b”° (4,239) (4,405)
Pa3xons JIHXBH 110 ZOTOBOPH 3a (HHAHCOB JIA3HHT (74) (88)
Pasxond 3a IMXBH 10 3aJBJDKCHAA 33 00€3METEHN 3a ICHCHOHUPAHE a7 31)
Edexr o1 nuCcKOHTHpaHe Ha rapaHLAd 31 (38)
JIvxeeH pasxol OT JHCKOHTHpaHE Ha THPrOBCKO 3aTbIDKCHHE CHITIACHO

Horoeop 3a coroafa mexay Coguiicka Boga AJl B Crommana O0muHa (262) (594)
Jpyra GUHAHCOBH pa3sXxonH (41) (42)
3ary6H OT KypCOBH PasHKK 43) (82
@DHHAHCOBH pa3xold (5,551) (6,399)
(DHHAHCOBH pa3xold (HETHO) (5,476) (6,343)

H36poennte 1mo-rope GHHAHCOBH NPUXOAH H pa3XoA¥ BKIIOYBAT CJIEAHUTE JIMXBEHH NMPHXOOW H PasXOAH 3a
aKTVBH (IIACHBH) KOHTO He Ce OTYHTAT 10 CIIPaBeiiBa CTOMHOCT B eYantu u 3ary6u:

2016 2015
OO61mo JIMXBeH NPUXOA OT (PHHAHCOBH AKTHBH 75 56
0610 MMXBEH pa3Xxo/ 32 (pUHAHCOBH MACHBH (5,157) (5,612)
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?Codniicka Boga” AJl

Kouconuoupan punancos omuem

3a zoounama, npurioueawia na 31 dexemepu 2016

Bejiexkn KbM KOHCOJIHANPpAHUNA (l)HHaMCOB oT4yeT

12, Pa3xoam 3a faHBUH

B xunsaou nesa

Texkym gaupk
Kopnopatusen nanbk BLpXy neuan6ara 3a TeKyaTa roAuHa

Orcpouen Jaubk
Br3nnksane u 06paTHO NPOsBIEHHE HA BPEMEHHH Pa3iHKH
OO6mo pa3zxoau 3a JaHbIH

ben.

20

2016 2015
(3,378) (2,921)

) 452 341
(2,926) (2,580)

CroTBeTHHTE NaHBYBHM Nepuoan Ha [pymata Morar Aa 6B4aT OGEKT Ha NPOBEPKA OT JAHBLYHHTE OpraH# g0
V3TUYAHETO Ha 5 TOAMHH OT Kpas Ha TOAMHATA, B KOATO € MOJajeHa [eKIapalisi WM € CleaBano Aa 6bie
lojafieHa rexnapanyd, KaTto Morar Ja ObJaT HaloXKeHM NONLIHMTEIHH JaHBYHH 3aIbKCHHS WIH TIO6GH
C500pa3sHO MHTEPNIPETUPAHETO HA JAHBYHOTO 3aKOHONATENCTBO. Ha PEKOBOJICTBOTO Ha I'pynara He ca M3BECTHH
00CTOATENCTBA, KORTO GMXa MOIIM /12 JOBENAT 1O BH3HWKBAHE HA JONBIHATENHH CHIIECTBEHH 3aTh/DKEHUS B

Ta3u o0JacT.

MarbuHa peBusna o 3akoHa 3a KOPNOPAaTHBHOTO MOAOXOHO ObMaraHe o6XBalama nepuosa a0 31 nexeMBpu
2012 n nanbuHa peBM3HA N0 3aKOHa 32 ZaHBK BHPXY H06aBeHATa CTOMHOCT 0GXBAIIAIIA nepuoza go 31 aeryct

2013 u ca IpUKIIOYEHH,

O6scHenne Ha eQeKTUBHATA NJaHbYHA CTABKA
B xunaou neea

Ilewan6a 3a meprioga

O61m0 pa3xo/4 3a JaHBIH

Ievanba npeau JaHbIH

KopnopaTiBen naHbpK, 6a3supaH Ha 3aKOHOBATa JAHBYHA CTABKA
HenpusHaTH pa3xo/id 3a JaHBYHU [T

Edexrn oT oTIHCAHH JaHBYHE BPEMEHHH Pa3IHKy

Hetno nanbuen (pasxon)/mpuxoz

10%
0.40%

0.04%
(2,926) 1033%

10.42%

2016

25,097
2,926
28,023
(2,802)  10%
(112) 026%
(12) 0.06%
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2015

22,396
2,580
24,976
(2,498)
(66)
(16)
(2,580)



PCoduiicka Boga” AJl

Benexkn KknM KOHCOJTUIHUPpaHus (l)ﬂHaHCOB OTHUCT

13. AMOTH, MaIlIMHH, CHOPLXKEHASA U 0GOpyaBaHe

B xwiaou neea

Omuemna cmoiinocm

Bbananc keM 1 sHyapn 2015 .
ITpugoOuTH aKTHBH

OTnucand aKTHBH

Tpaucdepu

Tpaucdep KbM HEMaTEpHATHA
AKTHBH

Bananc koM 31 nexkemepu 2015 1.

Banauc koM 1 aayapu 2016 1.

IIpunobuTy axTUBH

OTnucaHu akTHRH

Tpanchepu

Tpancdep KbM HeMaTepUATHI
AKTHBH

Bbanarc kM 31 nexemspu 2016 .

Amopmusayun

Awoptusaimis keM 1 aHyapn 2015r.
AMopTH3anms 3a roAnHATA
Ornucanu akKTHBH

Bananc kM 31 pexemspu 2015 1.

Awoptizanms keM 1 sayapu 2016r.
AmMopTusaiys 3a ToIHHATAa
OTHHNCcaHd AKTUBH

Bamauc kM 31 mexemspu 2016 .

Banancoea cmoitnocm

KbMm 1 snyapu 2015 1.
K®M 31 nexemepn 2015 1.

K®Mm 1 auyapu 2016 .
K®M 31 nexemepm 2016 1.

Konconuoupan punancoe omuem
3a 200unama, npuxniovsama na 31 oexemspu 2016

3eman  Coopbikenns, Tpancnopran IlogoOpennsi AKTHBH B O6wmo
crpaam MAaLIHHA H cpeacTBa Ha HaeTH  Mpouec HA
obopynBane AKTHBH H3TpaKIa-
HE
710 26,258 12,940 1,099 538 41,545
- - - - 2,622 2,622
- (285) (178) - - (463)
- 1,782 1,081 74 (2,937) -
- - - - (223) (223)
710 27,755 13,843 1,173 - 43,481
710 27,755 13,843 1,173 - 43,481
- - - - 4,171 4,171
- (273) (835) 2) - (1,110)
- 2,208 1,948 15 4,171) -
710 29,690 14,956 1,186 - 46,542
(155) (15,168) (7,849) (1,001) - (24,173)
(20) (2,362) (1,017) (35) - (3,434)
- 228 172 - - 400
(175) (17,302) (8,694) (1,036) - (27,207)
(175) (17,302) (8,694) (1,036) - (27,207)
(20) (2,232) (1,057) 27 - (3,336)
- 259 808 - - 1,067
(195) (19,275) (8,943) (1,063) - (29,476)
58 11,090 5,091 98 538 17,372
535 10,453 5,149 137 - 16,274
535 10,453 5,149 137 - 16,274
515 10,415 6,013 123 - 17,066
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”Coduiicka Boga” AJl

besiexKH KbM KOHCOTMANPaHHE (PHHAHCOB 0TYET

Kouconuoupan gunancos omuem
3a zoounama, npuxoueania ua 31 dexemepu 2016

13. moTH, MalIMKK, CHOPLKEHHSI H 060pyABaNe (MPOAbIKEHHE)

Npugobntu akTHBH

Hafi-3HauMMuITe BbBEAEHH B €KCIUIOATALIMS MaTepHalHH axkTuBu npe3 2016 roguHa ca Ha cToiHOCT 4,156
xmiJiesa (2015: 2,863 xui1. 1eBa.) H ca npeCTaBeHH N0-A0y:

B xunaou nesa

Ko-reneparop

TpancnopTar cpeicTBa H MEXaHH3ALMA
JlabopartopHo o60pynBaHe
KomrorepHO 060pynBane

Hpyro obopynsane

2016

170
2,199
77
1,184
526
4,156

2015

48
1,363
55
677

720

2,863

AKmuen, 3a101CeRu Kamo obesnedenue no 002080pu 3a Kpeoum

Ho obe3neuen 6ankos kpeut *A”, I'pynaTa e 3a10XKAN0 BCHIKH CBOM HACTOSIIH ¥ GBACIIH HETEKYIIH AKTHBH.

Axkmueu, 3a102icenu Kamo ob6e3neuenue no OOzoeopu 3a dmuaucoe AUUNZ

Cnopen Llentpanuus Peructsp na Ocobenure 3anosu (I[PO3) CTOMHOCTTa Ha 3a10KEHHMTE HETEKYINW AKTHEH
(MOTOpHH TIPEBO3HH CPEJICTBA M CTPOMTENHA TEXHHKA) BHB BPH3Ka C JOTOBOPH 33 (PHHAHCOB NH3MHT € 3,532 XwlL

JB.
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“Codmuiicka Boga” AJl

Beaexkn KbM KOHCOTHAUPAHMS (UHAHCOB OTYET

14. HemaTepHa/jHn aKTHBH

B xunnou nesa

Omuemna cmoiinocm

Bananc xem 1 sayapu 2015

ITpunobwry akTHBH
OTnucaHy aKTHBH

Tpaucdepu
Tpanchep oT MaTepHaTHK
aKTHUBH

Bbananc xeM 31 nexemspu 2015

bananc xpMm 1 sHyapu 2016

IIpunobuty akTHBH
OTmicaHn aKTHBH

Tpancdepu
Tpancdep oT MaTepraHK
aKTHUBM

Bamanc xpM 31 nexemspu 2016

Amopmuzauusn

Bananc xeM™ 1 aryapu 2015
AMopTH3anus 3a roAuHATA
Ornucanu akTHBH

Bananc xsm 31 nekemspu 2015

Banauc xpm 1 sHyapn 2016
AMopTu3ams 3a roHaTa
Ornucanu akTHBH

Bananc xkeM 31 nexemspu 2016
banancoea cmoiinocm

KoM 1 anyapu 2015
K®Mm 31 nexemspu 2015

KeMm 1 aHyapn 2016
K®M 31 nexemppu 2016

Koncoanoupan gunancoe omuem
3a 200unama, npurnioueawia na 31 oexemepu 2016

AKTHBH B

AKTHBH B
Konne- npouec Ha
Pa3xonm 3a apouec Ha
Codryep CHOHHO H3rpasKaane — Oo6wo
pa3BHTHe H3TpasKAane
npaBo KOHLECHOHHO
- IPYra
nmpaBo
21,041 15,797 387,016 14,165 3,019 441,038
- - - 30,797 980 31,777
- - (18) - - (18)
- 3,827 32,840 (32,839) (3,828) -
- - - 394 (171) 223
21,041 19,624 419,838 12,517 - 473,020
21,041 19,624 419,838 12,517 - 473,020
- - - 37,907 461 38,368
461 37,222 (37,222) (461) -
21,041 20,085 457,060 13,202 - 511,388
(20,852) (14,207) (133,469) - - (168,528)
(154) (429) (24,896) - - (25,479)
- - 3 - - 3
(21,006) (14,636) (158,362) - - (194,004)
(21,006) (14,636) (158,362) - - (194,004)
3D (667) (28,009) - - (28,707)
(21,037)  (15,303) (186,371) - - (222,711)
189 1,590 253,547 14,165 3,019 272,510
35 4,988 261,476 12,517 - 279,016
- 35 4,988 261,476 12,517 - 279,016
4 4,782 270,689 13,202 - 288,677
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»Codmuiicka Boga” AJl Konconuoupan gunancoe omuem
3a 200unama, npuriousawia Ha 31 dexemepu 2016
Benexky KbM KOHCOMAHPAHHS ¢nuancos oTyer

14. HemaTepHa/HH aKTHBH (IPOTBJIKEHHE)

IIpunobuTu akTHBH

Hait-3Ha4nMuTe HOBOTIPHIOOHTH HETEKYIIH HEMATEPHATHY AKTHEH npes 2016 ToaMHA, KOUTO Ca MPEXBBPIEHH OT
AKTHBM B NPOUEC HAa M3TPOXIAHE, Ca CBEP3aHH C YBEIMYEHWE Ha CTOMHOCITA Ha HEMAaTepUaJieH aKTHB
»KOHIIECHOHHO MpaBo” U ca B pasMep Ha 37,222 xui.jepa (2015: 32,839 xun.nepa). OCHOBHHTE KOMIIOHEHTH Ca:

B xunaou nesa 2016 2015
BononporonHa Mpexa u CrpalHy OTKJIOHEHHS 16,506 16,796
IICOB Ky6paroso 3,343 1,208
KanannsanuoHHsa Mpexa M CTpajHH OTKIIOHEHHS 10,185 9,181
XHuIpaHTH U KpaHOBe 1,800 2,029
Boznomepu 2,053 2,142
ITonoOpeHus Ha HAETH aKTHUBH 1,765 1,475
IloMmenn cTaHLMU 1,570 8
37,222 32,839

Axmusu ¢ npouec Ha uszpacoane

AKTHBHTE B NpOUEC HAa H3TPaXaHe, KOHTO Ca CBBP3AHH C HETEKYIll HEMATEpHalleH akTuB ,,KOHIIECHOHHO
npago” ca B pasmep Ha 13,201 xmnnesa (2015: 12,517 xunjepa). OT 14X ¢ Hal-3Ha4YHMa CTOMHOCT ca
TIpeCTaBEeHATE T0-10JIY.

B xunsou nesa 2016 2015
Bropn etan ot ykpensane ctenara na szosup benn Hckep 1,015 936
IlpeancTBaTenna craHiyg 3a OTHATHH BOIH 1,006 1,629
Msrpaxiane Ha BOIONPOBOZM, Ha MOKEN Ha BOJONPOBONHATA Mpexa H
Ha DMA 30HM 32 HaMaisBaHe Ha HEOTYETEHHTE BOMHM KOJIMUECTBA 3,730 4,819
XJI0paTOpHH CTAHIIUH - 1
HsrpaxxpaHe Ha KaHaiid H Ha MOJEN HA KaHaJIM3alHOHEATa Mpexa 2,717 3,197
IlpedncTBaTeNnHH CTaHUMK 32 THTEHHE BOH 920 902
Jopexnamy cbopbxkenns 2,451 573
PexaGunnraums Ha pesepBoapW, NOMIEHH CTAHIWH, CaHHTapHO-
OXpPaHWTEIIHH 30HH 1,274 457
IlpoaxkrusHa nogmaua na CK, I1X, CBO 89 3
13,202 12,517

Axmusu, 3a10cenu kamo obesnevenue

Io obesneuen Gankos kpeaut ”A”, I'pynata e 3a70XHI0 BCHIKH CBOH HACTOSIIH K Oh ISIIH HETEKYIIlH aKTHBH, ¢
H3KIFOYCHHE Ha aKTHBY MyOIUdHA 0OIHHCKa COOCTBEHOCT.

TecT 32 obe3uenKa

Ilpes 2016 roausa I'pymata H3BBpIIM TecT 3a OGE3NEHKA HA OOEKTA, redepupan napuaud norouu (OITIIT),
HIopajin MpOM:Ha B pery/laTopHaTa cpesia, B T.4. HUBO Ha LIEHHTE ONOOPABAaHHU OT PErylaTopsT. BricTaHOBMMara
croiiHocT Ha OI'TIII ce w3umcnABa Ha GasaTa Ha CTOMHOCTTa My B ynotpeba 3a NEpHOAA Ha KOHLeCHATa (TIOpaaH
TOBa HE C€ M3THCIABA TEPMHHANHA CToHHOCT). IIpuOnusuMTeNHaTa oueHKka Ha CTOMHMOCTTAa B ymoTpefa Geme
OIpE€NesicHa ¢ U3NON3BAHETO HA JUCKOHTOB MPOLEHT CleX AaHbIM OT 8.7% M IPH MpeaBMANaH CPENEH PhCT HA
TIPEXOIMTE 32 IEPHOJa IO Kpas Ha KOHIecHsTa oT 2.16%.

B pesynTar Ha TecThT 3a 00€31ICHKA HE Ce YCTAHOBHXA 3ary6H OT obesuenka Ha OTIII.
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*”Copniicka Boga” AJl
Benexkku kbM KOHCOTHAMPAHHSA (PHHAHCOB OTYET

15. Marepnaanu 3anacn

B xunsou nesa

Pe3epBI-m YacTH H KOHCYMATHBH

Konconuoupan gunancos omuem
3a zoounama, npuriroveawa na 31 oexemepu 2016

2016

1,064
1,064

2015

1,346
1,346

BanaHceT Ha MaTepHATHHM 3aIlack OTYMTaHHW IO HETHA pealmsHpyeMa cToiiHocT KbM 31 nekemepu 2016 1. ¢ B
pasmMep Ha 1,463 xun. nB. (2015: 1,408 xun. 18.).
Mamepuanu, 3anr0xcenu kamo obeinexenusn

[To obesneuen OankoB KpeawT “A”, I'pynara € 3ajI0XKHI0 BCHYKH CBOM HACTOAINH H ObACINK MATCpHAIHH
IBH)KHMH AKTHBH, KOUTO BKJIIOYBAT CYPOBHHH H MaTEpHAIHH 3AMIACH.

16. TobproeckH H ApYTHA B3eMaHHSs

B xunaou nesa Ben. 2016 2015
TBHProBCcKU U IPYrd B3EMaHUs 79,706 79,472
OO0e31eHKa Ha B3eMaHWs (47,734) (47,366)
CnaebHu B3eMaHHsA 28,590 21,211
O0e31ieHKa HA ChACOHH B3EMAHHA (28,590) (21,211)
0061110 THProOBCKH B3eMaHUA 24 31,972 32,106
JpyTH B3eMaHHs U OpeAmamaHms 3,628 1,827
O6e31eHKa Ha IpeAIUIaNaHNs (44) 44)
3,584 1,783

O6m10 THProBCKY H APYTH B3CMaHUs 35,556 33,889
8 M.Y. HeMmeKyuwu 290 983
35,266 32,906

6 m.4.. meKyuu

IIpe3 2016 romuHa ca ornucaHd oOe3lleHEHH THPTOBCKH B3eMaHWs B pasmep Ha 561 xmn. sB. (2015: 1,136 xmn.
JIB.)

Bzemanus, zanoscenu kamo obesneuenun:

ITo ofe3neueH OaHkOB kpemuT “A”, I'pynaTa e 3aIOKIIO BCHYKH CBOW NPUXOJAH OT NpORaxOH, IIaTMMH B
OBIele, IO KOATO W J1a € CMeTKa B MECTHA BAIyTa, ThPTORCKHM B3éMaHHs OT OO XapakTep, Cpelly KOATO H Jia €
CTpaHa ¥ B3eMaHus OT 3aCTPAXOBKHU, CBBP3aHH, C KOETO U ia € R3EMAHE [0 CMETKa.

Excnosumuara Ha I'pynata chnpAMO pHCKOBeTe OT NPOMSAHA HA JIMXBEHWTE MNPOLEHTH M aHamu3 Ha
YYBCTBHTEJIHOCTTA Ha (MHAHCOBUTE aKTHBH M IIACHBH Ca OMOBECTEHH B Oenexka 24 Qunancosu uncmpymenmu.

Apyzu e3emanus u npeonIamanun:

B xunaou nesa 2016 2015
3acTpaxoBKH 870 847
Jlunenzuu 82 78
Ab6oHaMeHT 364 132
IpenocraseH aBaHc 3a JIMA 2,161 697
HApyrn 107 29

3,584 1,783
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”Codmniicka Bopa” AJL Konconuoupan unancoe omuem

3a zo0unama, npurmiougawia na 31 dexemepu 2016

Beniexkn KbM KOHCOTMAHPAHHS (HHAHCOB OTYET

17.

18.

IMapu 1 napHYHY eKBUBaIEHTH

B xunaou nesa Bea. 2016 2015
Iapwunn cpencrsa B xaca - 52 9%
B MeCTHA BallyTa 38 82
B 4y>K/Jia BalmyTa 14 14
[Mapuuny cpencTsa no GAHKOBH CMETKH 24 17,444 16,906
B MECTHA BaryTa 17,243 16,499
B UyXKJa BamyTa B 201 407
Mapu 1 napu4Hy eXBUBAIEHTH B OTYETA 32 IAPHYHHS TIOTOK 24 17,496 17,002

IIapulmu HANUYHOCIU N0 OAHKOGU CMEMmKU, 3AN0I1CEHU Kamo 00e3neuenusn:

Ilo unBecTHIMOHEH KpenuT ,,A”, MOMydYeH OT Oankata, I'pynata € 3a0XKMII0 HATHYMOCTHTE MO BCHYKH CBOH
0aMKOBH CMETKH.

Excnospumara pa I'pynata copsmo pHCKOBETE OT NpOMAHA Ha JIMXBEHHTE TPOLEHTH M aHANW3 HA
YYBCTBHTEJIHOCTTA Ha (GMHAHCOBUTE AKTURH M NTACHBH Ca ONIOBECTEHH B Oeexka 24.

AKIHOHEpEH KalluTaJ U pe3epBH

B xunaou axyuu OO6UKHOBEHN aKIHH

2016 2015
Hspanenu keM 1 sayapn - 8,884 _ 8,884
Wananenn kuM 31 NeKeMBpH — HAITBIHO H3MIATEHH 8,884 8,884

KbM 31 nexemspn 2016 ronuHa aKkIHOHEpHHAT KanwTaid BKITIOYBA 8,884,435 00uKHOBeHM MOMMEHHH AKIMA
(2014 roymna: 8,884,435). Beuukn akumu ca ¢ HoMuHAN oT 1 es. Kbm 31 nexeMBpH 2016 roauHa aKLUHOHEPH B
Kanurana Ha ['pynara ca:

® Beoma Bopa (Cogus) B.B. ~ 6,850,000 06MKHOBEHH IOMMEHHH aKIHA (77.1%);
® Bonocuabnssane n kananmsanus AJl - 2,034,435 0GMKHOBEHH IOMMEHHH akoue (22.9%).
Kpaiinata komMnanus cobctBeryk e Beonua Enuponman, Opannys.

Che 3anoxro mxupo ot 19 mexemepn 2000 T. B monsa Ha Gamka 1o oGesneden GaHKOB 3aeM A ca 3aJ0KEHH
6,850,000 06MKHOBEHH IONMEHHM aKILWH, KOETO € BIIUCAHO B KHHTATA HA IOMMEHHUTE aKIHOHEPH, HA OCHOBAHHE
JOTOBOD 32 3aJI0T Ha AKLHH.

Ilpurexarenute Ha OGHKHOBEHM aKUMM MMAT TPABO HA AMBHAEHT ¥ A TJIACYBAT ¢ €IMH TJIaC 3a BCAKA aKIisd,
KOATO TIpHTexkaBar, Ha obmmure cpbpanus nva pynata. Bewukyn akumy ca PABHOIIOCTABEH! IO OTHOIIECHWE HA
OCTATHUHHUTE AKTHUBH Ha I pynara.

3axonoeu pesepeu

3aKoHOBH pe3epBH ca HOPMHUPaHK Bb3 OCHOBA HA M3MCKBAHETO HA THproeckus 3aKoH 3a IPeXBbPIARE Ha 1/10 o
HeTHaTa mevanba B Pesepsn maii-Manko o mocturame ma 1/10 wnd moeeue ot PETUCTPHPAHUAT KallUT1 Ha
I'pynara.
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”Codmuiicka Boga” Al Kouconuoupan punancog omyuem
3a 200unama, npurxmoysawia na 31 oexemepu 2016
BeJsielkKn KM KOHCOMMAUpaHHSA (HHAHCOB OTHYET

19. 3aemu M KpeAHTH

Tasu Genexka AaBa WH(popMamus 3a JOTOBOPHHTE YCIOBHS HAa JHMXBOHOCHHTE 3aéMM Ha I'pymarta, kowTo ce
OTYHTAT [0 AMOpPTH3MpaHa croiiHocT. 3a moBede HH(POpMaLKA 3a €KCNO3MUMATa Ha I'pyrata KM JIHXBEH,
BaJTyTEeH M JJHKBUJCH PHCK, BHX Oenexka 24 Quuancosu uHCmpyMennu.

B xunsou nesa 2016 2015
HeTtexymn nacuBu
HoM#uHanmHa CTOMHOCT HA 3aeMHTe 27,203 36,266
AMopTH3zanusa (272) (473)
AMopTHu3npaHa CTOHHOCT Ha 326MHUTE 26,931 35,793
3agb/nKkeHHA o PUHAHCOB JIU3HHT 1,880 1,469
B 28,811 37,262
Texywmu nacuiBu
HoMuHanHa cTOHHOCT Ha 3a€MHTE 80,181 80,181
AMopTrmanys - 43 (104)
AMopTH3paHa CTOHHOCT Ha 3a€Ma 80,224 80,077
3aab/oKeHHA MO (PHHAHCOB JTH3MHT 1,283 B 1,178
81,507 81,255
Q010 3aeMH ¥ KpeIUTH 110,318 118,517

CoriacHo J0T0BOp 3a 3aeM ‘A’ ['pynara MMa 3abDKeHAEe Ja NOAXbpIKa TOIHIIHO CHOTHOIIEGHHE 38 00CIy KBaHe
Ha 3aema oT 1.3:1. ChbOTHOINEHKETO CIE/BA A MOKA3BA, Y€ KbM BCEKH HEPHO]| Ha M3UMCIeHHe (IPUKIIOYBAl Ha
31 nexeMBpH) CHOTHOLIEHHETO HA CBOOOHHUTE MAPHYHH CPEACTBA 32 H3MHHAINA 12 MecedeH NEPHO, OTHECEHH
KBM 3aIBJDKCHHUATA 32 MUIAII2HE Ha JIMXBA M CNABHALK ABIDKUMH mpe3 To3d mepHox c¢a 1.3:1. Ilo cumata Ha
JIOTOBOpA 3a 3a6M H3UHCIIBAHETO HA TOMHUIIHOTO CHOTHOIIEHHE 32 OOCIYKBaHe Ha 3a€Ma C€ H3BHPIIBA OT
6aHKaTa c MOMOINTa Ha paspaboTeH Mozes Ha 0asa HAa HANMYHHTE KbM JaTara Ha H3TOTBSHE NCHCTBHTENHH H
NPOTrHO3HH CTOMHOCTH. CHITIACHO BLTPEIIHUTE M3YHCIICHHS HA 0asa NeiicTBUTENEH MapHueH moTtok 3a 2016 r.
MOKa3BaT JeHCTBHTENIHO TOAMINHO OTHOIIEHHe oT 2.14:1. I'pynara uma 3agbinkeHHE Oa npenocTaBd Ha EBBP
3aBEPECHUTE TOJHIDHH OTYETH 32 NPEOXOJHATa TOAMHA B paMKkuTe Ha 120 KaneHOapHA IHH OT HAYAlOTO Ha
TEKyllaTa TOAMHA, CJEH KOeTo 0aHKaTa akTyalW3Wpa H3YKCJICHHATa Ha OTHOIICHHETO 3a M3TEKJIaTa TOAHHA B
HOBa BepcHs Ha pa3paboTeHHs H HOLIBPIKAH OT Hes MOJSIL.

Ycnoeus u nozacumenen nnan

31 pexemspu 2016 31 nexemBpH 2015
B xunsou nesa Banyra Homwunanen Topuna na Homuuanna BamancoBa HommuamHa bamancosa
JIUXBEH MPOLECHT  Hajex CTOMHOCT CTOMHOCT CTOMHOCT cToliHoCT
3aem ,,A” EUR  1.35% mmoc 6
MecedeH 2020 36,266 35,748 45,329 44,557
EURIBOR*
3aeM ,,B”, EUR  5.95% mwmoc 6
Topmmmer 1 MECCHCH 2017 71,117 71,407 71,118 71,313
HeoOe3neyeH, EURIBOR
3a€M OT CBHP3aHO JIHLE
SIEIDKSHI 1O 3,163 3,163 2,647 2,647

(hHHAHCOB JIM3HUHT

110,546 110,318 119,094 118,517
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Koncoauoupan unancoe omuem
3a zo0unama, npuxnoyeawia na 31 dexemepu 2016

”Codniicka Boga® AJl
Besiexkn KbM KOHCOTHANPAMAS (PHHAHCOB OTYET

19. 3aemu u KpeauTH (MPOABLTKEHHE)

*Caurano or anpmn 2011r. Han6aekata no 3aem ,A” e penyuupaHa chIaacHO AOTOBOpa 3a 3aeM ¢ EBEBP ot
1.75% na 1.35% B pe3yiTar Ha IOCTHTHATO CHOTHOLIEHHE OT I'pyniata B mpemxoaHaTa roguna 3a 06CIyKBane Ha

mbnra Hag 1.41:1.

3advascenun no gunancoe ruzunz

3agsiDKeHMATA 110 (lwmaucon JIM3HHT Ca IUTaTHMH KAKTO CIeaBa:

S Ha::Toama Baemy Hacrosma
MHHAMATHA CTOMHOCT Ha MHHHMATHE CTOMHOCT Ha
[ — Jlnuxsa MUHUMAaTHA J—— Jlnxsa MHUHHMAJIHI
— JIM3HHTOBRH — JIH3HHTOBH
TUTamaHus IUTaLIaHHs
B xunaou nesa 2016 2016 2016 2015 2015 2015
ITox 1 roguna 1,346 63 1,283 1,252 74 1,178
Mexnay 1 u2
TONHH 1,485 55 1,430 920 32 887
Or2no5
TONHHH 455 5 450 601 20 582
3,286 123 3,163 2,773 126 2,647
20. AKTHMBH H NacHBH N0 OTCPOUEHN JaHbIH
Orcpodenute 1aHb9HN aKTHBH ¥ IACHBH CE JbIDKAT HA CJIEAHATE MO3ULIMM:
Axtipn Hacmen Herwo Axtueu Ilacuen  HeTHo
B xunaou nesa 2016 2016 2016 2015 2015 2015
Manmvny, cropbxeHns u 06opyiBaHe - (995) (995) - (926) (926)
Marepuantu 3anacu 146 - 146 141 - 141
THproBckH B3eMaHus 6,549 - 6,549 5,573 - 5,573
ITpoBusun 455 - 455 945 - 945
3abpIDKeHNA 32 HETION3BAH TOJUIIEH
TIaTeH OTIMYCK H GOHyC 271 - 271 245 - 245
3ansnKeHN O IIaH ¢ Ae(QHHUPAHH
JOXOAH 119 - 119 115 - 115
®unancupane ot EEBP 26 - 26 26 - 26
TBProBckH 3aAbIKEHHA 67 - 67 67 - 67
AKTVBY/(ITACHBH) TIO OTCPOYEHH JaHbLI 7,633 (995) 6,638 7,112 (926) 6,186

llpn onpenensne Ha Tekymwus W OTcpoueHWTe naHbum, I pymata € BBE3NPHENO 3a cdetoBoaHa Gasa, Gasara
OrHcaHa B 3HATMMH CYETOBORHM HONUTHKH (Genexka 3). OTepoueHmAT AaHEK 3a 2016 roguHa € M3UHCIEH Ha
6a3a npunoxumuTe 3a I'pynata JaHBYHH CTaBKH, KOUTO NpEeACTaBIABAT 32KOHOBO ONpeAelieHaTa cTaBka 3a 2017
FONMHA Ha KOPIIOPAaTHBEH JIaHbK BBPXy nedantara, KOHTO € B pasmep Ha 10%.

37



8¢

8£9°9 : 434 981°9

L9 - - L9

92 - - 9T

611 - 12 SIT

1.2 - 9T SPT

SSh - (06t%) S¥6

6¥S°9 - 9L6 €LSS

9P1 - S vl

(s66) - (69) (926)
9107 nghiee S102

ndawaxoy |¢ rar H HOUrehdl  HdEWDIIY I¢

BH JHEIr'Rq 4 EHNIMEQE a =.—.-w=n=am= CH JHEIreq

ST10Z ndswaxag [£ vH vmvsnonindu ‘vuwungoz vs
IR0 JOIHDHNGD HILIUIEOWO OWD))

g nLeneudyy

ugAliee
M HOI'EhaN
g nLenendyy

1<l
LST

16
€€T°S
24!

(¥v6)

§107
ndefus |

BH JHeIreq

HII9HEY HHOhOdDLO OU (MEaHORH)/MEULIY
EHHKIrIres midgorda],
d994d 10 sHeduoHeHHE

Hroxoll nHeduHH(AY 5 Herrll Ol KUHOXILYeE

JAHOQ H

MIATILO HOLBUI HOMIMITOI HRESIOISH BE KHHOXIIITRE
uuegngodyy

EHHeWaed myogoxda ],

Hoeliee HHIrRHASLRI

sHearAdogo ¥ KHHaXLd09o ‘HHATIR

D92 NPBIHX g

‘eLeHurod eadu minireed siMHHOWodd S99 KMHMKAL]]

(ounaxtirarodi) MNIHRY HHIhOAILO O HEAMIEH M HEHINY ‘(T

LOhLO 409HEHH( BHHIALEOLIOWE) H WIM HINIIA

'V (erod Hv—oﬂ-\:—uﬁoa



»Coduiicka Boga” AJ] Konconuoupan gunancos omuem

3a zoounama, npukaioueawa na 31 dexemepu 2016

BeflekKH KbM KOHCOJIUAKPAHHSA q)HHaHCOB oT4yerT

21.

22.

THproexH H APYru 3adbJIKeHHR
B xunnou nesa ben. 2016 2015
THProBCKH 3a1bKEHHA 12,075 11,886
Tlapanunm 2,427 2,273
3amb/DKeHHS KbM MEPCOHANE 3,873 3,573
3acTpaxoOBKH 852 856
3aMbpcsaBaHe 1,061 3,108
S3axemxenve xom UCITA 4,085 3,904
OO61I0 TEProOBCKH 3aBIKEHHS 24 24,373 25,600
3aIbIDKEHHA 33 COLMATIHA OCHTYPOBKH 651 596
3axbinKeHue ChriacHo JIOroBoOp 3a Cnorog6a MexIy 8.842
»Coduiicka Boga“ AJl u Cronmuna O6muna 7,947 ?
3agbIDKEeHHE 3a TAKCa BOJAOMON3BAHE 3,992 4,082
3anpipxenus mo 3AC 7 263
Jipyry naHbYHH 32 TbDKEHHS 283 232
Jpyru 3aiBJDKSHHS H HAYHCICHHA 769 414
13,649 14,429
O6110 THPTOBCKH ¥ APYIH 3aIb/IKEHHS 38,022 40,029
8 M. 4 HemeKYU 8,737 10,469
8 M.4. mexywu 29,285 29,560
IMTpoBu3uHK
B xunaou neea 2016 2015
ITpoBu3ns 3a crae0HY 33 IbDKEHNS 3,157 - 5973
3,157 5,973

Ilposusua 3a cvdebhu 3ad0vancenus
IIpoBmsusita ce Gasupa Ha NpHONM3HTENHH OLEHKW, HAalpaBeHM HA 0asa npodecHOHANHATA NnpeneHka Ha
anBokaruTe Ha ['pynara 3a 04akBaHHs H3XOJ OT [eNaTa H Ha 6a3za HCTOPHUECKH JAHHM.

IlpoBusupany ca chAeOHM TpPETEHUMM OT OONMralMOHEH XapakTep — obeslIeTeHHE Ha TBLPJICHU BpeIn
BCJICCTBHE HA aBAPUM OT aKTHBH, CKCIUIOATHpaHu OT I'pymara, HCKOBe 3a BB3CTAHOBABAHE HA CYMH 3a
H3rpax<1aHe Ha aKTHBH, KAKTO H HCKOBE 3a BPhIIaHEe Ha TBHPACHH HEABDKUMO IUTATEHH CYMH.

Hpyra rpyna fena, KOHTO ca NpOBH3HPAHH, Ca OT TPYAOBO-IPABEH XapaKTep H KacasT Haii-Bede MOTEHITHATHO
Ialane Ha o0e3MeTeHHs Ha OMBINM CIYXHTenu 3a OcTaBaHe Ges paGota, B ciydali, e CBABT HaMepH 3a
HE3aKOHOCHOGPa3HO MPEKPATABAHETO HAa ChOTBETHOTO TPYAOBO TPABOOTHOMIEHHE.

B ornenHa rpyna ca 3ajeneHd NMpOBH3HMTE, Kacaclllyl HAIAraHeTO Ha aAMHUHNCTPATHBHH CAHKLMH, Hali-Beue B
[POU3BOACTBO MO YCTAHOBSBAaHE HA E€BEHTYaJHH HAPYIICHHS, CBLP3aHM C TFOCHOJCTBAILOTO MOJIOKEHHE HA
['pynata Ha masapa. Hafi-snauuTennara cyma 3a TeKyllus MEPHOA Ce TH/DKH HA TIPOBH3HHTE OT Ta3H rpyna. C
onpenenenue Ne 370/19.03.2014 Ha ocHoBahwe Ha wi. 74, an. 1, T. 3 ot 33K, Komucusara 32 3ammra Ha
KOHKypeHIMATa mnpenssn Ha Codniicka BOJA TBBPACHHA 33 H3BBPIIEHO HapylIEHWe 3a 3JI0yNoTpeba C
FOCTIONCTBAIO MOJIOXKEHKE, OCHIIECTBEHA Ype3 HAYHCIIABAHE HA JMXBa 3a 3a6aBa Ha CIyxeOHO HayHCICHH
3abJDKCHYA 32 H3MONI3BAHA YCTyra IO CMHChiAa Ha wi. 21, T. 1 or 33K. Caukimara e B pasmep Ha 4,800 Xiwr.iB 1
¢ H3uuCIeHa Ha Gasa Ha 0.5% or mpuxomute Ha I'pynara mpes 2013 r., karo ce mpwiara u koepHLMEHT Ha
3aTBRHANOCT 8. I'pynarta e mpeanmpHeno DeicTBHs no 06XaNBaHe HA HANOKEHOTO HAKa3aHHE B CHOTBETCTBHE C
[pHIOKMMOTO 3aKkoHONaTencTBO. Ha 11.01.2016 BAC ypaxu gacTuuHO xan6ata Ha CB cpemry pelieHHeTo Ha
K3K u namanu pasMepa Ha HanoXeHara CaHKUuA ot 4,800 xwr.nB Ha 2,400 xun. . PemenneTo 6¢ 06KaNBaHO
npex S-uneneH cheTaB Ha BAC kakto ot CB, taka u ot K3K. ITo nogagenure ot CB u K3K %an6u e oOpa3syeaHo
neno 3161/2016, koeto Ge Hacpodero 3a pasrnexaane Ha 07 anpun 2016T., 06s1BeHO € 3a peluaBaHe.
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*”Codmiicka Boga” AJl Koncoauoupan gunancoe omuem

3a zoounama, npurnroysawia na 31 dexemepu 2016

Benexkn KbM KOHCOIUANPAHHS QUHAHCOB OTYET

22,

23,

24,

IlpoBu3uu (NpoaBbIKEHHE)
H3MeHeHneTO Ha NpOBU3UUTE MIPE3 FOAMHATA € IIPEACTABEHO HO-A0IY:

B xunsou nesa Bananc Ha  Hauucnenw  UWsmomsBamu  CropHupanu Edextor — Bamanc Ha
1 sHyapu NIPOBH3HH IPOBH3HH NIPOBU3HH quckoH- 31 nexemBpu
2016 mpe3 npes3 mpe3 THPAHE 2016
roJ{HaTa rofMHaTa rofuHaTa
Tlposnsuis 3a ¢t AcOMH 5,973 245 (100) (2.961) - 3,157
3aTBIDKEHNA
5,973 245 (100) (2,961) - 3,157

3agbioKkeHHs 32 NbHUH BBPXY J0X0Aa

B xunsaou nesa 2016 2015
JIBIDKIM KOPTIOPaTHBEH JaHBK 442 649
442 649

DHHAHCOBH HHCTPYMEHTH
Ynpaenenue na gpunancoeun puck

IIpezneo

I'pynata mMa ekCO3HIMA KbM CIIETHHTE PHCKOBE OT ynoTpedara Ha (HMHAHCOBH HHCTPYMEHTH:
®  KpemuTeH PUCK;

® IMKBHJIEH PHCK;

®  Ta3apeH PHUcK.

Tasu Gesexxxa npeacTaps HHGOpMaLus 3a eKCno3uLyATa Ha ['pynaTa KbM BCEKH €AHH OT TOPHUTE PUCKOBE, LIEJHTE
Ha ['pynaTa, NONWTHKATE W NPOLECHTE 332 W3MEPBAHE M YNPABICHHE HA PHCKA, W YMPABJIEHHETO HA KalMTala Ha
I'pynara.

O6wu nonoxcenuA 3a ynpasnenue Ha pUcKa

CpBeThT Ha AMPEKTOPHTE HOCH OTTOBOPHOCTTAa 33 YCTAaHOBABaHe M YNpaBleHUe HAa PHUCKOBETE, ¢ KOHTO ce
conmpckBa I'pynara. ChBeThT € ch3gan KoMuTeT 3a ynpaBieHue Ha pHCKa, KOMTO € OTTOBOpeH 3a pa3BUTHE H
HaJA30p Haj NOJMTHKUTe Ha ['pynara 3a ynpaBieHHe Ha pucka. KoMuTeThT noknaziga peryisapHo npen ChBeTa Ha
JMPEKTOPUTE 33 CBOUTE NEHCTBUA.

Honuruxara Ha ['pynaTa 3a ynpaBieHHe Ha PHCKA € pa3sBHUTa TakKa, 9¢ 712 HASHTHOHUIMPA U aHAH3MPA PUCKOBETE, C
KouTo ce cOmbckBa I'pymara, na yCTaHOBABAa JMMMTH 3a NMOeMaHe Ha PHCKOBe U KOHTPOJM, Ia HabmojaBa
PHCKOBETe H CHOTBETCTBHETO C YCTAHOBEHHTE JTUMUTH. Te3H MNONMTHKY NOLJIEKAT HA MEPHOIHTHA MPOBEPKA C LieJ
OTpa3siBaHe Ha HACTBHIMIIM W3MEHEHHA B MasapHHUTe YCJIoBMA W B HeiiHocTTa Ha I'pymara. ['pymara, upe3 cBouTe
CTaHZAApTH W NpOLeAYpH 3a 00yuyeHHe U ympaBJicHHe, Ielu a3 pa3Bie KOHCTPYKTHBHA KOHTPOJIHA Cpefa, B KOATO
BCHYKH CIYKUTEH pa3GupaT CBOATA POJIA M 3aNBIDKEHUA.

KOMHTETHT MO yIpaBiieHHe Ha pHCcKoBeTe HA I'pymara cield Kak PBKOBOIACTBOTO OCHIYPSBAa CHOTBETCTBHE C
TOJIMTHKHTE 3a YIPaBI€HHe HA PUCKA, W MPETNIeXAa aleKBaTHOCTTAa Ha paMKaTa 3a YNpaBleHHe Ha pPHCKa IO
OTHOIEHHE Ha DHCKOBETE, ¢ KOWTO ce cOubckBa I'pymara. Komurerst Ha I'pynmara u3noisBa moMoInTa Ha
Borpeurnus ogut. BeTpeniHuAT OOUT ce 3aHMMaBa KAKTO ¢ IUIAHMPAHM, TaKa M C H3HEHA[BAIIM TIPETJICAH Ha
KOHTPOJIUTE U TNPpOLENYPUTE 3a YIPABJIICHHEC Ha PUCKaA, PE3YITATUTE OT KOUTO C€ AOKIaABAaT AUPEKTHO Ha
PBKOBOACTBOTO.

Kpeauren puck

Kpenurnua puck 3a I'pynata ce cbCTOH OT PHCK OT (pHHAHCOBA 3ary0a B CHUTyallyd, IpY KOATO KIHEHT WIH CTpaHa
1o (HMHAHCOB MHCTPYMEHT HE yCIiee Aa H3ITBIHH CBOMTE JOTOBOPHH 3anb/DkeHud. KpeauTHusa puck mpousTHYa OT
B3E€MaHHA OT KIHEHTH ¥ UHBECTHINH BbB GHHAHCOBH HHCTPYMEHTH.
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*Coduiicka Boga” AJ] Konconuoupan punancoe omuyem
3a zoounama, npuxnioueawa va 31 dexemepu 2016

Benexxkn KbM KOHCOMHARPAHAS (PHHAHCOB OTUYET

24. ®OHHAHCOBH HHCTPYMEHTH (NPOXBIKEHHE)
Excnosuyus xvm kpeoumen puck

Banancopata croiiHocT Ha (anchoame AKTHBH IMNpeACTaBlIfIBA MakKCHUMaIHaTa KpEeAHMTHA €KCNO3nIys.
MakcumannaTa KpEUTHA €KCIIO3HIINA KM JaTaTa Ha OT4eTa 3a Q)HHaHCOBO CBbCTOAHHE €

B xunsdu nesa Eanancoga Banaucosa

CTOHHOCT cToHOCT

2016 2015

KBen.
Teproeecku u fpyru B3eManus 16 31,972 32,106
Bsemanms oT cBBp3aHR ITHLIA 30 - 14 2
Tapy # HapyYHA KBHBANIEHTH (110 GaHKOBH CMETKH) 17 17,444 - 16,906

49,430 49,014

T'prOBCKH H APYIrA B3¢MaHHSA

Excriosuimsta KbM KPENTEH PHCK € B PE3yNTaT Ha MHIMBHIYaJHHTE XapaKTEDUCTHKH HA OTACTHHTE KIHEHTH.
Ta3n excrosHuyMa CHIIO Taka 3aBHCH OT PHCK OT HeIUIamIaHe MpHChHIN 3a B u K cekropa. I'pynara npepoctapa
moHononuy B 1 K ycnyrm Ha Teputopusra na Cronmana OGmHEA, Kato kbM 31 JexkeMBpH 2016 r. aKTHBHMTE
KIneHTH Ha I'pymara ca 632,550 (2015: 617,245). CpriacHo aHaIM3HMTE Ha I'pynara, npeaocrasennre B n K
YCIyTH ca ¢ HHCKA LEHOBA eNacTHiHOCT. LleHHTe Ha npejOCTaBEeHHTE yCiyrm ce perynmpar oT JispkaBHATa
Komucus 110 eHepruitHO ¥ BOAHO perynupane. I'pynata He M3MCKBA TapaHUMM OT KIHEHTHTE CH BEB BPB3Ka C
PEJI0CTABEHUTE YCIIYTH, HO pa3paboTsa M NpHiara NOIMTHKA 38 YBEIHYaBAHE CHOMPAEMOCTTa HA B3eManuaTa. B
AombIHERAE ['pynata u3nonsBa i BHHIUHM KOJEKTOPCKH areHUHH C L€ Bh3MON3BAHE OT CHELHAIA3MPAH ONHAT H
Hali-To0pH MPaKTHKH, KAKTO H OT Hal-ChBPEMEHHOTO coTyepHo ocurypspane. Ycwmata ma I'pymarta ca
HacOHueHH KbM TBPCCHE Ha aKTHBEH KOHTAKT, NIPOCIICAABAHE HA PE3yNTAaTHTE H NOJI3BaHE Ha 6asa NaHHM ¢ HCTOpUA
Ha KOHTAKTHTE € KIIMCHTHUTE M JPYTH ONEPATHBHH CTATHCTHKH,

C ornen KpeaHTHHs PHCK MOXE /1a ce Kaxe, 4e BB3MOXKHOCTHTE Ha I'pynara fa panse NIPSIKO BEPXY MOBEACHHETO
Ha CBOMTC KIHEHTH Ca OIPAHMYEHM INPEABH] HOPMATHBHATa 6a3a M YCNOXKHEHMATa IPM TpPEKbCBAHE HA
NOTPEGACHMETO, KakTo M (akTa, Y€ MO-TONAMATa 4acT OT HechOpaHMTe TBHPTOBCKH B3EMaHHA C€ IBIKH OT
HHJHBHAYaIHH KINEHTH (IOMAKHHCTBA), @ He HHCTATYIHOHAJIHH.

Banancopata croliHocT Ha TbProBCKH B3CMaHUA O BUAOBE KIHEHTH OTpassBa KpeAWTHATA €KCIO3HUHA KbM
oT4yeTHaTa gara Ha I’ pynaTa H T4 € KaKTO ClieaBa:

B xunsou nesa Oruerna OGesuenxka Baaancoma OtyetHa ObGesuenxa FBagancoma
c¢TolinocT CTOHHOCT CTOHHOCT CTOHHOCT

31 xexeMBpn 31 nexemBpn 31 nekeMBpH 31 nexemBpH

2016 2016 2016 2015 2015 2015

BromxeTHH opraHuzanun 1,677 472) 1,205 1,602 (376) 1,226
IOpunmaeckn nnua 11,282 (5,764) 5,505 10,875 (5,161) 5,714
Hacenenne 94,503 (70,088) 24,415 86,974  (63,040) 23,934
JApyru KiIneHTH 834 - 834 1,232 - 1,232
Cebp3aHn 1una 14 - 14 2 - 2
108,310 (76,324) 31,986 100,685 (68,577) 32,108
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”Codniicka soga” AJl Konconuoupan gunancos omuem
3a 200unama, npuriovsawia na 31 dexemepu 2016
Bee:kkn KbM KOHCOMHINPaHUS GPHHAHCOR OTYET

24. ®UHAHCOBM HHCTPYMEHTH (NPOIbIKEHHE)

Excno3uyus kem Kpeoumen puck(npoowviycenue)
BpemeBaTa cTpyKTypa Ha TbpTOBCKHTE B3eMaHMs Ha I'pynaTa OT TpeTH NHIA KbM OTYETHATA JiaTa €:

B xunaou nesa 2016 2016 2015 2015
OtyeTna OGesueuxa OryerHa Obe3ueHKa
cTOlHOCT cToiinocT

C HeHacTHNHN MAJEX 19,735 (60) 19,844 (80)

Ipocpouenn ao 30 nena 2,859 (216) 3,072 (210)

IIpocpouenn ot 31-120 gena 6,084 (875) 6,224 (965)

Ipocpouenu ot 121-210 pena 5,011 (1,933) 4,562 (1,812)

Ipocpouenn ot 211-270 nena 2,870 (2,372) 3,010 (2,485)

IIpocpouenu ot 271-360 nena 3,832 3,773) 3,670 (3,612)

Ipocpoueru Hax 1 roauua 67,905 ~ (67,095) 60,301  (59,413)

108,296 (76,324) 100,633 (68,577)

Pasxoaute 3a 00e3leHKAa Ha B3eMaHUATa C HEHACTBIMI NaJie)X ca CBBP3aHH C NpeleHKaTa Ha ['pymata 3a puck or
HecsOMpaeMOCT 3a OTIPeIeIeHH IPYIIH OT HaceIeHHeTo, Oa3UpaHH Ha ncropudecka HHGopMarus.

OO0e3neHKaTa Ha B3eMaHMATa Ha [ pymara KbM JaTaTa Ha OT4eTa 3a (PMHAHCOBO CBHCTOSHHE, BKIIOUHTENHO
o0e3leHKaTa Ha ChbAcOHHTE B3eMaHHA €:

B xunsou nesa Ben. 2016 2015
Canpmo B Ha4aJloTO Ha mepuoJa (68,577) 61,577)
Hauwcnen pasxon 3a o0e3neHka 24 (8,208) (8,136)
Pennrerpupana obesnenka 10 - -
OTtnucanu 461 1,136
Canjio B kpad Ha nepuoja (76,324) (68,577)

KadecTBOoTO Ha TBHPrOBCKM M HPYTHM B3eMaHMs Ce OLEHABA Ha 0asa HMa KpeOHTHA MOJNHTHUKA, M3TOTBEHA OT
Komuterta mo ynpaBlieHHe Ha pHCKa U puiaraHa B I pymara. PokoBoAcTBOTO Ha I'pynaTa HaOMogaBa KpeIUTHHSA
PHCK Ha KJIMEHTHTE KATO IPyNHpa ThPrOBCKHM H APYTH B3EMaHNd HAa 0a3a HA TEXHUTE XApaKTCPUCTHKH KaTo Hpe3
2016 r. nipoabDKaBa aHATH3a BepXY CHIeUMUMHH KIHSHTH, Ha 0a3a KOHKpeTHH IPOAKTUBHHY JeHCTBHA, paboTa ¢
TAX ¥ MCTOPHATA Ha BojeHaTa koMyHuKauma. Ot 2011r. I'pymata BpBexAa OOE3LEHKAa M HAa HENPOCPOYCHM
TBPrOBCKM B3€MAHMAA 32 KOHKPETHH Ipyny KIneHTH. Ot 2015T. B3eMaHAATA OT KIMEHTH, ¢ KOHTO HMa CKIIIOYCHH
CIIOpasyMeHHS 33 Pa3CPOUEHo IUIAIIAHE H ca PeIOBHO 0OCTy)KBaHH, Ca M3KITIOYEHH OT aHAIN3a 33 00E3LCHKa.

JIuKBHEH pHUCK

JIuKBUIHMAT PHCK € PUCKBT, ue ['pymara mie uMa TpyJHOCTH IIpH M3MBbIHECHUC HAa 3a8b/DKCHHATA, CBBP3aHH C
(HHaHCOBHTE MacWBH, KOWTO CE YPEe:KEAT B Mapu wiM 4pe3 Apyr ¢uHancoB akTus. IloaxoxsT Ha I'pymara 3a
YIIpaBIICHHE Ha JHKBHIHOCTTA € Ja C€ OCHI'YpH, JOKOJIKOTO € BB3MOXKHO, Y€ BHHArH I MMa JAOCTAThYHO
AHMKBHZHOCT, 32 Ja M3IBIHH 3aJb/DKEHUATA CH, KAKTO HPA HOPMAIIHH, TAKa U TIPH CTPECOBH YCIIOBHA, KakTo H 0¢3
Jia ce IoHecaT HeMPUEMITHBHY 3aryOn WM Jia Ce HaBpey Ha pellyTanmaTa Ha ' pymnara.

[Tpn yrpapieHneTo Ha ASIHOCTTa yCUIMATA Ha [ pynarta ca HAaCOYEeHM OT €J[Ha CTpaHa KbM 3aIIHTABaHE CLINIacHO
peryiatopHara paMka B Beirapruss Ha HEOOXOJUMH MPHUXOJM TOCPEJCTBOM LIEHUTE Ha YCIYTHTE, KOMTO MpPaBAT
BB3MOXHH TOCTMTaHETO Ha 3ANOKECHATE B TeKymui BusHec maH Ha [pymaTa meaM, HHMBa Ha YCIYyrH H
WHBECTHIIMOHHM aHTQ)XKMMEHTH, KaTo Ce OTYHTa LieHaTa Ha KalWTala, HUBOTO HAa Pa3XoAuTe, NOTPEOICHHETO,
roJMINHATa HHGIALHA H NOCTHrHATaTa €()eKTHBHOCT HA ONICPAaTHBHHTE H KAMTMTAJIOBH PAa3XOAH KaKTO M C OrIEH,
CMa3BaHETO Ha M3UCKBaMHATA Ha OCHOBHHA kpeautop (EBEP) O0THOCHO CHOTHOIIEHHETO 3a OOCIYXBaHE Ha
oeira. BeB Bpb3ka ¢ ToBa ,,Coduiicka Boga” AJl BHacs M 3alUTaBa €XEroJHH IICHOBM 3afBICHUs CLIIIACHO
HIpeJBHACHUTE B PEryJaTOPHOTO 3aKOHOIATEICTBO CPOKOBE M IPOLEAYPH.
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?Codniicka Boga” AJl Konconuoupan punancoe omuem
3a zoounama, npuxnioveawa na 31 oexemepu 2016

BesiexKH KbM KOHCOTHAHPAHHS (PUHAHCOB OTYET

24. ®uHAHCOBH HHCTPYMEHTH (HPOALKEHHE)
JInkpuaeH prck (MPOAbEKEHHE)

Tlo oTHOmeEHMe Ha W3XOAAMKMS NapUUeH NOTOK M PasIUIAAHETO ¢ KOHTpareHTH I pynara TBPCH Gananca MexIy
ONTHMH3MPAaHe Ha UWKbJIa Ha ODOPOTHHS KalWTal M OCHTYpSABAaHETO HA ajieKBAaTHH YCJIOBHA HA paoTa 3a
HOIOBPIKAHETO HA HAJEKTHH NaPTHEOPCKM B3aMMOOTHOLICHHS.

OGuknoseno I'pynara rapaHTupa, 4e pasnojiara ¢ AOCTATHIHO HapuyHH CpPeAcTBA NpPH INOWCKBAHE, 3a Ja
LOCPEIIHE OYaKBAHMTE ONEPATHBHH PpAa3XOAM 3a MEPHOA OT 60 .HM, BKIIOYMTENHO OGCTYXBaHETO Ha
uHancoBUTE 3aIBIDKEHUS, ¢ M3KIIOYEHHE HA NOTEHLMATHOTO Bb3eHCTEHE Ha €KCTPEMHH 00CTOATENICTBA, KOHTO
He MoraT ja 6bAaT peABUAEHH, KaTO IPUPOIHH GeICTBHS. IIpe3 2016 r. I'pynata He HOANBPKA OBBPAPAPTH.

KakTo ¢ onosecteHo B Bemexka 2 (r), keM 31 AekeMBpa 2016, TekymuTe macuBd Ha I'pynaTa mpesuImaBat
TeKYIIUTE My aKTHBH ¢ 65,986 xun B nopany dakra, 9e KpailHHs CPOK 3a M3IUIALLAHE HA 3a€M OT CBBP3aHO JIHIIE
¢ 28 anpun 2017 1., nopazn KOETO 3a€MBT € TIPECTABEH KATO KpaTKOCpOUeH.

PrkoBoacTeoTO Ha I'pynara e B Iponec Ha NpeOroBapsiHe Ha NONBIHATENHO yIbIKABAHE Ha KpaiHI:1 cpok 3a
MSIUIAMaHe Ha 3a€Ma OT CBBP3aHOTO JIMIIE, KOETO € 4acT OT rpynarta Ha Beosna u 04akBa MONOXHTENEH Pe3yIITaT

oT nperoBopute. I'pynara uma noaxpynara Ha I'pynara.

HO-}IOJIy Ca TNpPEACTaBeHN JOTOBOPHHTE HaASKH Ha (I)I/IHaHCOBH 3aABKCHUA, BKIHOYHTEIHO OYaKBaHHUTE
TUIalaHuA Ha JIMXBH KaTo € H3KITHOYCH C(I)EKTa OT JOTOBOPECHN aHTa)KMMEHTH 3a B3aHMHO NpHUXBaNIaHE:

31 nexemBpu 2016 1.

B xunaou nesa Banancosa Jorosopeun 1 roguna 1-2 roguuu 2-5 roguuu [Moeeue or 5
CTOAHOCT HAPAYHH HOTOUH WJIH NO-MaJIKO rONHHM

HenepuBaTHeHH pnHAHCOBH

3afBJIKEHHN

Jacm A7 35,747 (37,293) (0478)  (9373)  (18442) -

3aeM ,,B” 71,407 (72,822) (72,822) - - -

3agbIDKEHHA KbM CBEP3aHH

hiziic] 4,697 (4,697) (4,697) - - -

3agbKeHus 110 (HUHAHCOR

JIH3HHT 3,163 (3,286) (1,346) (1,485) (455) -

Toprosexu sanmmxem 24,373 (24,373) (24,373) - - -

139,387 (142,471) (112,716)  (10,858)  (18,897) -

Bpytante cymm B npenxommata TaGNHIa ca NOTOBODHMTE HENMCKOHTMDAHH NaDMYHM TIOTOLM OTHOCHO
HeIEPUBATHBHY (HHAHCOBH 3aTbIKEHHAA.

Kakto € onosecteno B Genexka 19, I'pynata mMa oGesneuer GaHKOB 3aeM »A” € W3HCKBaHE 3a CNa3BaHe Ha
OTPENCIICHH yCIIOBHA, IPH HAPYIIABAHETO HA HAKOH OT KOMTO - KATO HATIpHMEP NOANbPXKaHe Ha ChOTHOIIEHHE 3a
obcmyxBane Ha 3aeMa (Bx. Genexka 19) mog 1.3:1 — T pynaTa MOX€ Ja HM3MagHe B  HEM3IIBJIHEHHE H
HeloTaceHara 4acT 0T 3a€Ma Jia CTaHe IIPeACPOYHO M3UCKYEMa OT KpeauTopa. JIMXBeHHTe IUTAINAHUA 10 3aEMH C
IIPOMeIMBA JIMXBa B TOpHaTa TablIMIa OTpa3sBaT Ma3apHATE JMXBEHA HMBA KbM Kpas Ha MEPHOJA, 6asupaHu Ha
EURIBOR u Te3u cyMH MOTaT Jia ce IPOMEHSAT pH TIpoMsAHa Ha Na3apHaTa JIMXBa.

Ocgen 3a Te3u (IJHHaHCOBH 3aAbJDKCHHA, HE CE OYaKBa, Y€ MAPUYHHUTE MOTOLH BKIIFOYEHH B Tabnuuara Morat Ja
BB3HHKHAT 3HAYATETHO NO-PAHO WINA HA 3HAYHTEITHO pasiu4Hu CyMu.
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”Cotgniicka Boga” Al Konconuodupan gunancoe omuem
3a 200unama, npuxniousauia na 31 oexemepu 2016
Benexku KbM KOHCOTHIHPaHHSI (PHHAHCOB OTHET

24. ®uHAHCOBH MHCTPYMEHTH (NPOXBJKEHHE)
JINKBHEH pHCK (NPOXBLIIKEHHE)

31 npexemepn 2015 1.

B xunsiou neea Banancosa  Jlorosopern 1 roguHa 1-2 2-5 IloBe4e oT 5
cToiiHOCT NapHYHH HJH HO-  TOAHHH TOAHHH TOXHHH
H0TOIH MAaJIKO
HenepuBaTHBHH PHHaHCOBH
3abJIKEHHS
3aem ,A” 44,557 (47,169) (9,686) (9,557) (27,926) -
3aem ,,b” 71,313 (74,989) (74,989) - - -
3ambIDKEHAA KbM CBBbp3aHH JINIIA 4,688 (4,688) (4,688) - - -
3aapiDKeHUA N0 (PUHAHCOB JIH3HHT 2,647 (2,773) (1,252) (920) (601) -
TBProBCKH K APYTH 3a0bIKEHASA 25,600 (25,600) (25,600) - - -
148,805 (155,219) (116,215) (10,477) (28,527) -

ITazapen pHek

HasapeH PHCK € DHCKBT IIPH NPOMAHA Ha IAa3apHHUTE ICHH, KaTO KypC Ha 4HyXJACCTpaHHA BallyTa, JHXBCHH
NPOUCHTH HMNIHA LICHH Ha KalHUTaJIOBH HHCTPYMEHTH, AOXOABT HA I'pynaTa HIH CTOMHOCTTAa Ha HETOBHTE
HMHBECTHLHH A2 OBAAT 3aCerHATH. L[em‘a Ha YINpaBJICHHETO Ha Ma3apHuA PHCK € a ¢€ KOHTPOJIHpa €KCIIO3HIMATA
KBbM I1a3apCeH PUCK B MIPHEMJINBH I'PAaHUIH KATO C€ OIITHUMH3HPA Bb3BPBIIACMOCTTA.

Banymen puck

I'pynata € H3JI0XEHO Ha BaJyTeH PUCK IIPH MOKYNKH W/WIH NpoJaXOH WM MoeMaHE Ha 3a€MH BBB BANYTA,
pasnu4Ha OT (dyHKUMOHANIHATA BainyTa - BGN. Takuea chenkd ca neHomuumpand npexumuo B (EUR), (USD),
(GBP) u (CZK). Ot 1999 roguna oOMeHHHMAT Kypc Ha Boirapckua nes (BGN) e ¢uxcupan kM epo (EUR).
O6mennuaT kypc € BGN 1.95583 / EUR 1.0. CshlImecTBeHaTa 4acT OT CHEJIKHTE, PasIMuHH OT HalHOHATHATA
BaJIyTa, ca ochblllecTBeHH B EUR, nopaan KoeTo H3I0KEeHOCTTa Ha [ pynaTa KbM BalyTeH PHCK € MHHAMAJIHA.

¢ EKcno3uyus KoM eaaymeH puck
Excniozunuara Ha ['pymata KbM BayTeH PHCK € KakToO cliefiBa Ha 6a3ara Ha yCIOBHH CyMH:

31 nexemipH 2016 31 nexemBpH 2015
B xunsou EUR GBP USD CZK EUR GBP UsD CZK
TBProBcKH 3aIbIKEHHSA (2,103) 1) (326) - (2,087) ¢)) (326) 87
JIuxBeHH 3aeMH U
KpeauTn (54,787) - - - (59,244) - - -
BpyTtHa 6anancoBa
€KCIIO3ALIA (56,890) (1) (326) - (61,331) (§)) (326) 87)
CreuuTe 3HAUUMH BATYTHH KYPCOBE Ca IPHIOKUMH [Ipe3 IepUoaa:
CpeneH Kypc 3a nepHoaa Kype kbM gaTaTa Ha OTHETA
2016 2015 2016 2015
USD 1 1.7683 1.6992 1.8555 1.7900
GBP 1 2.3925 2.5751 2.2844 2.6502
CZK 100 7.2346 7.1696 7.2382 7.2360
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?Codmniicka Boga” AJ] Koncoauoupan gunancoe omyem
3a zoournama, npurioueawia na 31 dexemepu 2016

Benexkn KbM KOHCOHAHPAaHHS (PHHAHCOB OTYET

24. (DHHAHCOBH HMCTPYMEHTH (HPONbIKEHHE)
IMazapen pHex (IpoAB/EKEnHE)

Banymen puck (mpoodeancenue)

®  Anaaus na uyscmeumennocmma

10 mponeHTHO yBeNWueHHe Ha Kypca Ha JieBa CHPSMO CJeTBANINTe BATYTH KbM 31 JEKEMBPH OH YBEJIMYHUIIO
(Hamanuno) kanHTana U ne4anbuTe H 3aryOHUTE CHC CYMHTE, IOCOYEHH Ne-A0JIy. AHAIN3BT JOIMYyCKa, Y€ BCHUKH
ApYTH TIPOMEHINBH, OCOOESHO JIMXBEHHTE MPOIECHTH, Ca MOCTOSHHA. AHATH3BT € HanpaBeH Ha ChIiaTa Gasa 3a
2015 ropuna.

Ortuer 3a OTy4eT 3a BCEOGXBATHAA

B xunaou nesa BCEOOXBaTHHS AOXO0 aoxon
31 nexemepu 2016 31 nexemepn 2015

USD (59) (58)
CZK ) 1)

10 npowLeHTHO OTCa0BaHe Ha JieBa CIPAMO BAyTHTE II0-rope KuM 31 JEKEMBpPH OH HMANO CHIIMA KATO CyMH, HO
06paTHO KaTo MOCOKa eheKT MPH JOICKAHETO, Y€ BCHUKH APYTH MPOMEHJIUBH €A OCTOSHHH.

Muxsen puck

o [Ilpoghun

K®M natata Ha 0T4€Ta 33 PHHAHCOBO CHCTOSHHME TMXBEHHAT MPOMHT Ha JIMXBEHATE (HHAHCOBH HHCTPYMEHTH €;
B xunndu nesa 2016 2015

HHCTpyMEHTH ¢ (PHKCHpaH JINXBEH NPONLEHT
®UHAHCOBH aKTHEH 17,444 16,906
DUHAHCOBH HacHBI - -

17,444 16,906

HHCTPYMENTH ¢ N/IaBAIL JIMXBEH NPOLEHT
®UHAHCOBH AKTHBH - -
®HHAHCOBH [IACHBH (110,318) (118,517)
(110,318) (118,517)
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”Codniicka Boga” AJl Konconuoupau gpunancoe omuem
3a zoounama, npuxiniousawia na 31 oexemepu 2016
Benexxu KbM KOHCOMHANPaHUA (PHHAHCOB OTHET

24. MDHHAHCOBHM HHCTPYMEHTH (NPOABIIKEHHE)
ITazapen pHCK (IPOABIKEHHE)
Jluxsen puck (npoodwnicenue)

®  Anraauz Ha YYECMEUMENHOCHIMA CRPAMO CHPABEONUSAMA CIMOUHOCIN RA UNCIPYMENMU ¢ (uKcupana
auxea

I'pynara He € OCueTOBOAABANO (PHHAHCOBH AKTHBH M TAcHBH ¢ (pHKCHpaHa JHXBa IO CIpaBeJHMBa CTORHOCT,
OTYHMTaHa Npe3 Ne4aidn H 3ary0H B oTIeTa 3a BCeOOXBAaTHUA NOXOL.

IMpomsHa cbCc 25 Ga3HCHH IyHKTAa HA JHXBeHHTE NPOIGHTH KBbM JiaTaTa Ha OTYETa 33 (PHHAHCOBO CHCTOSHUE IIE
yBeIiH /(HaMali) COGCTBEHHA KalUTall U nedandaTa WK 3arydaTa ¢bC CyMH Taka, KakTo €a 10COYeHH MO-AO0Ty.
To3u aHanmu3 ce OCHOBaBa HA TOBA, Y€ BCHYKH JIPYT'H NPOMEHIHBH, H IO-TOYHO BalyTHH KypPCOBE OCTaBaT
HerpoMeHeHH. ChIIUAT aHANIK3 € W3BbpIIeH 3a 2015 r.

Ecbexmu 8 xunnou nesa IMeyan6a nnm sary6a CobcTBen KanuTan
25 6azucHn 25 G6azucum 25 G6a3HCHH 25 GasHcHH
MyHKTA HYHKTA MyHKTA NMYHKTa
yBeJIHYeHHe HaMaJleHHe YBEJIHYCHHE HAMAaJIeHHe
31 npexemepu 2016
(DHHAHCOBY aKTHBH C IUIABAINA JIXBA - - - -
DHHAHCOBY NAaCcHBH ¢ TIIaBaIla JIMXBa (276) 276 - -
UyBCTBHTENNHOCT Ha MApUYHUA IIOTOK
(uetHO) (276) 276 - -

31 gexemBpu 2015
OUHAHCOBY aKTHBH ¢ TIABAINa JINXBa -
(OHHAHCOBH [MACHBH C IUIABAILA THXBA (296) 296 - -

quCTBHTeJIHOCT Ha Iapu4HHA IMOTOK
(seTHO) (296) 296 - -

anasﬂeuue Ha Kanumaia

INomirukata Ha CeBeTa Ha AHPEKTOPHTE € JA Ce MOABpKA CHIHA KalUTaloBa 0asa, Taka 4e J]a C€ NOabpxa
JIOBEPHETO HAa KIIHSHTH, KPSAUTOPH H Ha Masapa KaTo LANO H JIa MOXKE Na ¢¢ OCHTYPAT YCJIOBMA 33 PasBUTHE Ha
Om3Heca B Objaeme. CHBETHT HAa JAMPEKTOPHTE CIEIH BH3BPBINAEMOCTTa HA KalHTala, KAKTO M HHBOTO HA
JHMBHICHTHTE 33 O0NKHOBEHHTE aKLHOHEPH.

Ipes roguHaTa He € EMaNIO IIPOMEHU B YIpaBNeHHETO Ha KamuTana Ha I'pynata. Kbm jfatata Ha oTueTa I'pynara
OTTOBaps Ha BCHYKM HAJIOXKEHH OTBBH KAllHTAIOBH H3HCKBAHHS.

CrhrnacHO BTOpPO AONBIHUTENHO CiopasyMeHHe kbM Jlorosopa 3a KOHLEcUd, MOoAmHcaHo Ha 19 mapr 2008 r.
peaHaTa Bh3BPAMIAEMOCT BhPXY KallWTalla Ha aKIHOHepuTe Ha I'pynarta Tpsbea aa 6bpjie He mo-mManka ot 17%.

B croteeTcTREE ¢ Obirapckms THProBCKH 3aKkoH I'pymaTa kKaTo akKUHOHEPHO APYXKECTBO CNEABA Jia MOJALPKa
CTOHHOCTTA HA HETHWTE CH AKTHBH IO-BHCOKA OT CTOMHOCTTa HAa PErHCTpHpaHHA cH KanmTal. Kem oryernara
JaTa TOBA MPaBIIIO 3a KalIHTAIOBA a/IEKBATHOCT € CHa3eHO.
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”Codmiicka Boga” AJ] Kouconuodupan ghunancos onmuem

3a zoounama, npurnousawa na 31 dexemepu 2016

Benexkxkn KbM KOHCOTHAHPAHHS (PHHAHCOB OTUET

24. DHHAHCOBH HMCTPYMEHTH (IPOABJIKERHE)

®

Ouennsane na cnpasednusu cmoiinocmu

Texnuxu 3a ouenseane u sHauUMU HeHAONIOOAEMU 8X00AU{lU OUNRKU

[o-nomy ca onucaHn TeXHHUKHUTE 32 OLIEHSBAHE, H3MOI3BAHH TIpH OLIEHABAHETO HA COPABEIHBUTE CTOMHOCTH HA
Hugro 2 u Hupo 3, KaKTO M M3NON3BAHATE 3HAYAMH HeHaOJIIolaeMM BXOIAIIH JaHHM.

DuUHAHCOBH HHCTPYMEHTH, KOHTO HE ¢a OLICHEHH M0 cOopaBeAjIiBa CTOHHOCT

HApyrd ¢uHAHCOBH macHBH*, ca OLEHEHH Ha Gaszara Ha JUCKOHTHPAaHHM MapH4HH nortouw. Karo 3Hayumu
HeHabmosaeMH BXOJSIUH IRHHH € H3MOI3BaH JHCKOHTOB TIPOLEHT, KOPHTHPAH OT PHKOBOJCTBOTO Ha I'pynara,
OTYHTalkK creupupukata Ha ['pynata W CeKTOpa B KOHTO omephpa. PasMepsT Ha namanenmero e 3% mon
OCPEZIHUTE TONHUIIHN IPOLIEHTH 32 ThPrOBCKH 3a€MH € NOAOCHH pa3MEpH H MaTypHUTET OTIyCHATH B BhirapHs,
CBIJIACHO JINXBEHATA CTATHCTHKA Ha LlenTpanuara 6anka 3a 2016 r.

* [lpyr (pHHAHCOBH IIaCHBH BKTIOYBAT OGC3IICUEHH U HEOBE3MeTeHH GAHKOBH 3aeMH, H 3aJbJKCHUS 10 QHHAHCOB
JIM3UHT.

25. OnepaTHBEH IH3HAT

Jusunz kamo naemamen
HaeMHH BHOCKH 110 OTI€paTHBEH JIMZHHT ¢4 IUIATUMH KAaKTO clienBa:

B xunsadu nesa 2016 2015
ITo-Manko oT eHa ronuHa 1,030 1,070
Mexay eaHa u et roJuHA 2,172 2,969

IloBeue oT neT roguuu -
3,202 4,039
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”Codmniicka Bona” AJl Kouconuoupan unancoe omuem
3a zodunama, npuxniousauia na 31 oexemepu 2016

beaexkn kM KOHCOTAANPpanust (lmnancos OTUYLT

26. JIoxomM Ha HaeTH JIHLA

3agpkeHHATa 32 00€3IIEeTEHUS Ipy TNCHCUOHHWpAHC IMPEACTABABAT HACTOAIIATA CTOMHOCT Ha ne(bmmpann
JA0XO0OH, DBIDKAMH ITPHA NICHCHOHUPAHE 110 BB3PacT U CTaX.

B xunsaou nesa 2016 2015
Hacrosima croiHOCT HA 3aABJKEHUETO KbM | SHyapH 1,375 1,361
Paszxopu 3a 1uxBH 18 31
Paszxoau 3a Texyun cTax 263 238
Pasxonm 3a MuHan cTax 79) (122)
AxTioepcka 3aryba 91 62
Hsnnatern ofe3meTe Hus Ha NEHCHOHMUPAHH JINLA - (157) (195)
Hactosma cToiHOCT Ha 3aIbJDKEHHETO B Kpas Ha epHoja 1,511 1,375
3agbiDKeHHe, IPU3HATO B OTYETa 3a (PHHAHCOBO CHCTOAHHE KbM
1,511 1,375
31 nexeMBpH, B T.4.:
Kpamxocpounu 3a0vancenun 3a obesujemenus
HpU HEHCUOHUDAHe 427 469
[onzocpounu 3a0vaxcenus 3a obesuemenus
NpuU ReHCUOHUpaHe 1,084 906
Pazxoou npusnamu ¢ omuema 3a opyzus eceobxsamen 00x00
B xunaou nesa 2016 2015
263 238

Paszxoan 3a HacTOAMIH YCayru

Paszxonm 3a MUHAIH YCTYTH (79) (122)

Pasxonn 3a nuxsu 18 31
AKTI0ePCKH HPeAnoIoKeHHs

2016 2015

JIHCKOHTOB NMPOLICHT KBM 31 nexeMBpu 1.2% 23%

HapacTBane Ha 3aruarure (exxerofso 3a 10 r.) 2.50% 1.75%

7% 7.5%

OTtnananus

AKTIOEPCKATE NPEATIONOXKEHHA 3a CMBPTHOCT ce 0a3HupaT Ha IyONHMKyBaHHTE OT HALMOHAHMS CTATHCTHYCCKH
HMHCTHTYT Tabnwi 3a 0o0Ia CMBPTHOCT Ha HAcelleHHETO. 3a LENWTe Ha AMCKOHTHPAHETO € W3MON3BaH
e(heKTHBEH rOAMINEH JMXBEH rponeHt i = 1.2%. M36panuar THCKOHTOB MPOLICHT € ONpejesicH Ha 0a3za aHanu3
Ha TIpe[JlaraHuTe Ha (MHAHCOBUS ma3zap B Beirapus HMHCTPYMEHTH 3a ABITOCPOYHHM HMHBecTHUHHM (JLIK,

OOIMMHCKH 0ONHUrauy U Ap.)
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*Coduiicka Boga” AJl

Kouconuoupan punancoe omuem

3a 2o0unama, npuxniousauia Ha 31 oexemepu 2016

Benexxn kbM KoHCOMHIUPaAHHSA PUHAHCOB OTYET

26. loxonu Ha HA€TH JIHIA (IPOAbJKEHHE)

AKTHEPCKH NPEANOI0KeHHA

B xunaou nesa 25 0asHCHH TOYKH
YBeJHYEHHE B PbCTa
HAa 3aNJIATHTE
EdexT Ha 3aabIKEHHETO 32 00€3MEeTeHUA IIPH NIEHCHOHHPAHE 18

25 0a3HCHHY TOYKH
YBeJIHYEHHE B PbCTa
Ha JINXBHTE

B xunsou nesa

Edexr Ha 3amgpmkenneTo 3a obe3ImeTeH s py NEHCHOHHAPAHE (18)

10 6a3MCHH TOUKH
YBeJIHYEHHE B

B xunaou nesa

CTeNEHTa Ha
oTnagaHust
Edexr Ha saxpmxenneTo 3a obesmmeTeHus Ipy NEHCHOHUPAHE (78)
B xunaou nesa 25 6a3HCHH TOYKH
YBeJIHYEHHe B HHBOTO
Ha CMBPTHOCT
Edexr Ha 3sampmxenneTo 3a o6e3mmeTe s py NEHCHOHAPAHE (12)

25 Ga3sHCHH TOYKH
TO4YKAa HaMaJIcHHe B
PBbCTA HA 3a0JIATHTE

@8

25 Ga3HCHHU TOYKH
TOYKA HaMAaJIeHHUE B
PBCTA Ha JTHXBHTE

18

10 6a3ucHH TOUYKH
HaMaJleHHe B
CTeneHTa Ha

oTnajgauus

78
25 6Ga3HCHH TOYKH
HaMaJjieHHe B HHBOTO

Ha CMBPTHOCT

12
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”Codmiicka Boga” AJ] Konconuoupan gunancoe omvuem

3a zodunama, npuxniousawia Ha 31 oexemepu 2016

Beexkn KM KOHCOAMAUPAHUS (PHHAHCOB OTYET

217.

(@

©)

Yc10BHH 3aABJIKEHHS

EBanroeu 2apanyuu

K®M nararta Ha M3rOTBSIHE HA HACTOSIINA OTIET prnaTa oAAbpIKa CICTHUTE 6aHKOBH rapaHiiau:

BaukoBa rapanius 3a no0po M3IbIHEHHE Ha 3afbiDkeHuATa Ha ,,Cotmiicka Boza” AJ] mo KoHmecuonHus
noroeop, ¢ HoMep PEBPRT593268, usnanena or HSBC France, na croiiroct 750,000 nonapa, ¢ BaTHAHOCT 10
15 nexemBpu 2017 1.

BaHKoBa rapaHI 3a 10Gpo U3IbIHEHHE HA 3aIbKeHuATa Ha ,,Codmitcka Bona” AJl no Joroeop No. PII-568-
68/10.08.2011r. cbc Cronuyna OBGIHHA 32 OTCTpaHABaHE HAa BL3HUKHAMH Je(eKTH W HOBPEIH B YIACTBIMTE
o0IHHCKA COGCTBEHOCT, B kKOMTO ,,Coduiicka Boga” AJ] M3BBpIBa CTpOMTENCTBO, ¢ HoMep GI11.231.0090,
u3magena or Citibank N.A. — xion Co¢ua (ksM Momenta - Cutubanxk Espoma AJl, xioH Benrapui), Ha
croiiHOCT 400,000 neBa, ¢ BamaHocT 10 31 nexemspu 2017 T,

BbankoBa rapaHiis 3a 1o0po U3IbJIHEHKE Ha 3anb/DKeHnATa Ha ,,Coduiicka Boga” AJl no JIorosop 3a AOCTHII IO
enekTponpeHocHara Mpexa Ne DST-081/30.12.2011 r. ¢ ,,Enektpoenepruen Cucremen Oneparop* EAJl (ECO).
Homep GI15.027.0019, uzpamena ot Curubank EBponma Al — xioH Bwirapus, Ha crofinoct 6,880 nesa, ¢
panugHocT o 31 sHyapH 2018 r.

BankoBa rapaHims 3a JoOpo H3MbIHEHHE Ha 3aLbIDKeHHATA Ha ,,Coduiicka Boga” Al mo JIoroBop 3a npeHoc Ha
enekTpoeHeprus ¢ , Enexrpoeneprien Cucremen Oneparop® EAJl (ECO). Homep GI15.027.0020, n3nanena ot
Cutubank EBpona AJl — k1o benrapud, Ha cToliHocT 859 nesa, ¢ Banuasoct 00 31 sHyapu 2018 r.

Hugppacmpyrmypa

IMo cumnata Ha noroeop oT & ronm 2005 r. Mexay Obnrapckara DbpikaBa B JIHIETO HA MHHHCTBpa Ha
HKOHOMMKATa M €HepreTHKara oT efHa crpana H “BuzHec ITapx Codua” EQOX u “Jluunnep” AI', I'epmanua oT
apyra cTpaHa, /IbpxaBaTa HMOANOMOrHa M ()HHAHCHpa HM3rPaXIAHETO W pexalWIMTAaIMATA HA €JIEMEHTH Ha
TeXHHYecKaTa HHQpacTpykTypa Ao rpaHunata Ha obexr “Codmusa Ilapx” - crpagM, ObTHINA H TEXHHYECKA
uH(ppacTpykTypa. B H3mbIHeHHe Ha pemieHue Ha BAC (ot 07.06.2007r.) 1 Ha NpeAX0XKAAIIOTO I'0 PEHICHHE OT
oktoMBpH 2005r. Ha KoMucuHsaTa 33 3almuTa Ha KOHKypeHIusaTa, ,,Cotuiicka Boga” AJl u CronudHa obIMHA
CKMoYBaT AHEKC KM BTOpOTO HOITbIHMTENHO crnopadyMeéHHe KeM JloroBopa 3a KOHLECHS, OTPa3cHO B
IMpunoxenne No.l xem Pemenne No.620 na Crommuen OGuunckr Cser (COC) mno IIportokon
No0.22/09.10.2008r.
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*Coguiicka Boga” AJl Konconuoupan ghunancoe omuem

3a zoounama, npuxnioueawa Ha 31 dexemspu 2016
Bene:kkH KbM KOHCOMHANPAHHAS (PHHAHCOB OTYET

B un.2 or Anekca e 3amucasa Tipoueaypa B GOpMyia 3a H3YHCIABAHE HA TONMIIHMA PasMEp Ha NPECTALHATA,
OcurypsBsalia NOCTHraHETO HAa €KBHMBAICHTHOCT M BB3CTAHOBSBAHE HA CTOMHOCTTA Ha B W K chopbkeHMAT,
Taka Y€ MpeAoCTaBeHHTE OT PeryOnHkaHCKMS GIO/DKET CPeACTBA [a He NPEACTABNABAT AHPKABHA MOMOLI.
Cobrnacno un.2.l or Amekca ,PasMepsT Ha mpecraumsTa € pasiHYeH 3a Pa3aMYHUTE TOMHHH H 3aBHCH OT
TOMITHUTE MPUXOJH H pa3xoAn Ha KoHliecnoHepa, peanu3upaHy OCPEACTBOM HWIH BB BPB3Ka ¢ BEBEKIAHETO
B €KCII0aTalUs Ha HOBUTE aKTHBH . ChrilacHO npoTokon Ha Ctonmasa O6muna (CO) u ,,Coduiicka Boga” AJ]
ot 12 fom1 2016 . mepBoHavanHo H3uHcIeHaTa B @O cyma 3a 2015 r. € yBemueHa ot 46,5 xu1. 1. Ha 49,6
X1 11B. B pesynrar o6mara HauncneHa cymMa npe3 2016 r. ce pasfiend KakTo ciepa:

B xunaou nesa O6mo 3a 2016 r. Haunucjaennsi 3a JlonbJAHHTEIHA 2015r.
2016r. cyma cBIVIACHO
MPOTOKOJI HA

Co
3a mocraBsHe Ha nuTeiina Boa 46,7 44.6 2,1 36,8
3a oTBeXIaHe Ha OTHAJHH BOJA 5,6 5,2 0,4 4,1
3a OpevHCTBaHE HA OTHAJHH BOJH 6,9 6,3 0,6 5,6
O6mmo: 59,2 56,1 3,1 46,5

BB3 oCHOBa Ha T€3W M3UHCIICHHA ONOBECTCHHAT Opuxon B Benexkka 4 € ¢hbOTBETHO HaMaJleH HO TPHTE BHAA

YCIIYTH — NOCTaBsHE, OTBEKAAHE H NMPEUHCTBAHE HA BOJA — C TOPHHTE OOLIA CyMH H € OTPa3eHO 3aJbIKEHHE
kbM CTOJIM4dHA OOIMHHA,
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”Codmiicka Boga” AJ] Konconudupan gunancos omuem
3a zoounama, npurioysauia Ha 31 dexemepu 2016

Benexkna KbM KOHCOJHIAPaHUs (PUHAHCOB OTYET

28. AHraxxuMeHTH 3a NpUAOOGHBaHE HA HMOTH, MALUIHHH, CLOPhIKEHHA H 000pyABaHe
Llozoeop 3a Konyecus

Ha 23 pexemspu 1999 r., ,.Coduiicka Boma” A/l ckmoysa Jlorosop 3a koHuecus cbc CronudHa oOIpHa, KOATO
BIM3a B cuna Ha 6 oxroMspH 2000 1. ciex yaoBJIETBOPABAHE HAa IPEABAPHTECIIHHUTE YCIIOBHA TI0 HETO.

Mo cunarta na Jlororopa 3a koHuecus Cronnyna o6IuHa IpefocTass, a ,,Coduiicka Boga” AJl mpuema:
- cneinUYHO MPaBO Ha H3NOJ3BaHE Ha IIy0JINYHN aKTHBY;

- eKCKJIy3HBHO IpaBo Aa npepoctass BHK yciyrm /BomocHaGagBaHe, OTBEk/JaHe M NPEIHCTBAHE HA OTMAJHU
BOJW/ B paMKHTE HA KOHLIECHOHHATa 06JIacT.

»Codmuiicka Boma” AJl uma mpaBoro Ja ¢axkTypupa H cpOuUpa CyMHM OT CBOE HME H 33 CBOA CMETKAa OT
noTpebuTenauTe Ha yeiayrute. PHCKBT 3a HechOpaHu B3eMaHuA € u3Ipuio 3a ,,Codmiicka Boga” All.

CpOK‘BT HAa KOHIIECHATA € 25 TOAHHH, KaTO B AOrOBOpPA HAMA AOTOBOPHO INTaliaHe 3a KOHLICCHATA.

CobriaacHo AHEKC 5 OT MBPBOHAYAIHEA AOTOBOP 3a KOHIECHs, 3a mbepeuTe 15 rogumm ,,Codmniicka Boga” AJl e
3aIbJDKEHA Jla HAMpaBH MHBECTHIIMA B pasMep Ha 153 mum.ponapa. Crnen 15 rogumeuAT neproA B Jlororopa 3a
KOHIIECHA HE Ca YIIOMEHATH MOCJIeJBally HHBECTHIINH.

ITpe3 2006 roguna, BIu3a B cuia 3aKOH 3a peryjqupane Ha BOAOCHAOAWTENHWTE W KAHAIU3ALUOHHMH YCIyTH
(3PBKY). Csrnacao mero r. aelinocrra Ha ,,Codmiicka Boma” AJ] mpsxo ce peryaupa or Komucusara 3a
eHepruiino u sogHo perynupane (KEBP, Komucusra).

OcHoBHuTe TpaBoMomus Ha KoMmmcHATa B perymupaHe Ha IelHOCTHTE B CEKTOpa Ha BOJOCHaOAMTENHMTE M
Kananmu3amoHHMTe yeryrn (BuK) ycmyrn ca kakTo ciensa:

Perynupa xauectBoTo Ha BuK ycnyrure;

OcbmecTraBa perynupane Ha uenure Ha BuK ycnyrure;

Pazrnexna xanbu Ha notpedurenn cpemy BuK omeparopn;

OnoGpsBa 061IKTE YCIOBHA Ha JOTOBOPHTE 3a MpefocTaBsiHe Ha BUK ycimyruTe Ha notpebuTemTe;
Yipax#usaBa KOHTPOJI M Hanara CaHKLWY;

Boam pericThp Ha JOTOBOPHWTE 3a Bh3JlaraHe M3BbpIIBaHeTO Ha BuK ycmyrh;

Ono6pssa npemnoxkenute oT BuK oneparoprre 6M3HEC IUIaHOEE;

W3pbpmiBa mpeABapHTeNeH KOHTPOJ, KaTO IPH NMOATOTOBKAaTa Ha KOHLIECHOHHUTE W Ha JPYTATE BHIOBE
JOTOBOpH 3a ympasjieHMe Ha BuK cHCTeMHTe naBa CTaHOBMIIE MO CHOTBeTCTBHETO MM cbc 3PBKY m
MO/I3aKOHOBHTE HOPMAaTHBHY aKTOBE IO MPUNATAHETO MY.

Ha perymupaHe nomnexaT IEHUTE Ha YCIyTUTe M TAXHOTO KadecTBO, OLEHEHO Ype3 T.Hap. ,,KIHOYOBH
nokasareny”’. 3a MOCTHraHeTO Ha HHBATa Ha YCIyruTe ce M3pa0OTBAaT METrOAMIIHM OH3HEC IUTaHOBE (cCien
TpUromWIIHWA OuszHec IvlaH 3a mnepuoga 2006 — 2008 r.), xomro oOBBp3BAaT LICHATa Ha YCIYIHTE,
HWHBECTHIIMOHHATA NporpaMa H KJII090BHTE TIokaszaTenu o 3aganenn or KEBP Hapen6u n VkaszaHus.

B Tasu Bpb3Ka, mpe3 sHyapu 2009 r., NpHKIIOYBAT NPErOBOPHTE 33 M3MEHEHNE Ha JOTOBODPA 32 KOHIECHA C IIeJ
XapMOHH3HMPAHETO My C HOBWTE 3aKOHOBH pasnopenbu. CpriacHo m3MeHeHmATa B Jlorosopa 3a KOHLECHA, HHBATa
HAa WHBECTHLHMHTE CleiBa na Obmar omnpefeleHH B OW3HEC IUIAHOBETE, KOMTO Ja OBAAT MpeJBAapHTENHO
cpryacyBany cec CTonuiHa OGIMHHA.
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?Codniicka Bona” AJl Konconuoupan unancos omuem
3a zod0unama, npurxnioueaua Ha 31 dexemepu 2016
BenexKH KM KOHCOMHIHPaHUS (PHHAHCOB OTYET

28. AHra)KHMeHTH 3a PHAOGHBaHE Ha HMOTH, MAILIHHH, ChOPBKEHHS H 060pyABaHe (IpOIBLJIKEHHE)
Lozoeop 3a xonyecus (npodvasicenue)

BusHec mwan 2006 — 2008 r. e ono6pen npes 2007 r.. B kpas Ha oktoMBpH 2008 r. 6eme on00pen BusHec wian
2009-2013 r., ko#iTo HpeABWKAAINE NOCTUTAHETO Ha 3aIBJDKATEIHHTE HUBA HA YCIYT' M VHBECTHLHOHHA
nporpaMa oT 240 MJIH. JIB. 33 IIOCOYEHHA PETYJIATOpeH NepHol OT 5 roxuui. Hersmbinenuero Ha moHe 75% ot
CYMapHO 3alOX€HHTe B bu3HeC IiaHa MHBECTHIMH 3a B¢ [OC/IEOBATENHM TONMHH NpPH ONOODEHH LeHH Ha
YCIYTHTE WIM JBYKpPaTHO HENOCTHTaHe Ha HUBAaTa Ha YCIYIHTe, COTBETHO YAOCTOBEPEHO C BIA3JIO B CHIA
HakasaTeHO nocraHoBieHue 0T KEBP u npuapyxeHo ¢ mpenoxenue or Hes kbM CTONHYHA 00IIMHE, € IIPaBHO
OCHOBaHHE 1 ObJle 3aN0YHaTa NPOLEAYPa MO NPEKpaTsBane HA KOHIECHATA OT CTpaHa Ha CToNMYHa 06mvHa.

Borpeku, ye perynaropruar nepuox 2009-2013 rogvna e yIbinkaBan JABYKPaTHO NpE3 ClieABALMTE TOIHHH 110
pemenue Ha Perynatopa, mepeo mo 2015, a cinex Toea mo 2016 ropuna (BHX Genexka Anzasicumenmu 3a
U3ELPULBAHE HA KANUMANO6U UHEECMuUYyYy TI0-I0My), 32 NIEPHOJa HA IMBPBOHAYANHO ONpPENENEHHs PEeryIaTopeH
nepuox 2009-2013 roauna, I'pynata otanta 241.6 MIIH. J1B., C KOETO € H3ITBJIHEHO YCITOBHETO 33 MHBECTMIM OT
240 mutH. 11B. 3a perynaTopuus nepuop 2009-2013 roguna.

ChriacHo oroBopa 3a koHuecns, B CTONMYHA OGIIMHA Ce Ch3AaBa 3BEHO 3a MOHHTOPHHTI Ha KOHIecuaTa ("3MK™)
34 NETHTE HAa MOHHTODHMHIa M OCHTYpsSBaHE CIa3BaHETO OT CTpaHa Ha KoHIecHOHepa Ha pasmopenOuTe Ha
HloroBopa 3a xonuecua. I'pynara cn coTpyammun cxe 3MK 3a yiecueHue Ha MOHHMTOpPHHTA Ha H3IMBJAHEHHETO H
NpeOCTABAHETO HA YCITYTH, H3TOTBA # NpeAiasa Ha MK pasnudHu HOKIafu U OTYETH, U Ip.

Mexny 54 u 48 Mecena npean ouakBaHaTa Aara Ha W3THYAHE Ha KOHLecwAaTa, ,,Coduiicka Boma” AJl u Cronuana
o0ImKHa Crie/ika /la H3BBPIIAT CHEMECTHA TpOBepKa Ha MyGiMdHHTe akTHBH. Hall-KbcHO 1m0 24 Mecena Ipeau
BBIPOCHATA NaTa, CTPaHUTE Ce CIOPasyMABAT 32 HAYMHA Ha TIPEaBaHe HA aKTHBUTE M JSHHOCTTA.

CunraHo o1 15TaTa J0roBOpHa rOAKHa 0 Kpas Ha CPOKA HA KOHLIECUSATA, »Cotuiicka Boga” AJl cienpa na BHacs
1% ot ropmmmara cu pasmpezenseMa meyanta mo CreLMATHA ,CMETKA 33 obpaTHO npefapaHe”. PUHAHCOBMAT
pesynaTaT 3a roguHaTa NpHimousamia Ha 31 gekemepH 2015 Geme mbpeuat, oT Koiito Gemre 3amenen 1% B
cneliyantara cmetka npes 2016 r. CyMute, HaTpynaHu 1o TasH CMeTKa, MOTaT a2 6hIaT H3MOI3BaHM Npeau Kpas
Ha KoHuecuaTa B NOCNeIHNA PerynaTopeH NepHo/ 3a pasILIALIaHeTo Ha CTPOHUTENIHH JeHHOCTH MO KOHUECHOHHM
aKTHBH, HU3PHYHO NOCOYEHH B CxeMa 3a O0paTHO mpenasade, HO Ges [la ca 9acT OT MOCTeAHHS OH3HEC ILIaH.
Cmertkata me 6bie npexbpieHa Ha ,,BopmocHabmaBane n Kamamusamms® EAJl Ha fmataTa Ha H3THHaHe Ha
KoHuecusTta cpemly macpemmHo u3gaBaHe Ha CepTH(MKAT 3a ,,06paTHO npenasane”, m3roteeH ot Komuepenra..
HarpynanaTa o cMeTkata CyMa M3YepIBa M3IUUIO 3aAb/DKEHHATE Ha »Cotuiicka Boga” AJl mo oTHOIIeHE Ha
,»,00paTHo mpenaBane™.

BB Bpb3ka ChC CHENMANTHOTO NPABO HA NON3BAHE HA MyOIHIHH AKTHBH 3a NpeIOCTaBsHE Ha YCIIYTH - JOCTABSIHE
Ha BOJd, OTBEXK[AaHC HAa OTHaIbYHHTE BOAH H IpPEYMCTBAHE Ha OTHAABYHHTE BOAM HA TOTPEGHTENMTE Ha
TCPHTOpHATAa Ha KOHLECHATAd (AHT2XKMMEHT 3a HM3BBPIIBAHE HA YCIYra) € NpH3HAT HEMATepHaJieH aKTHB
»KOHIECHOHHO Mpago”. ”. balaHCOBaTa CTOMHOCT HA ,,KOHLECHOHHOTO npaBo®“ kM 31 mexemepHu 2016 T. € B
pasmep Ha 270,689 xmn. nesa (2015: 261,476 xun.nepa).

3a 2016 r. uHBecTMUHMHTE Ca B pa3Mep Ha 42,539 xum.nepa (2015: 34,399 XWILJIEBA), 0T Kouto 37,907 xwi.jesa
(2015: 30,797 xuin.epa) MpeCTABIABAT MHBECTHIIME B NOJOOPEHUS U B Ch3JaBaHe HA HOBH IyOIMYHHA aKTHEH,
3a KOETO Ca MPH3HATH NPUXOLAHU OT CTPOHTENCTBO (BINK Genexka 7).

Or na7anoTo Ha KoHUECHATa 10 Kpas Ha 2016 r. CTOHHOCTTA Ha HANPaBEHHUTe MHBECTHIMH € 572,205 xun. neea.
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”Cotniicka soga” AL Konconuoupan gpunancoe omuem

3a zoounama, npuxiioveauia na 31 oexemepu 2016

BesexKd KbM KOHCOTHAHPAHHS (PHHAHCOR OTIET

28.

29.

AWraxaMeHTH 32 NpuA0GHBaHE HA HMOTH, MALIMHH, CHOPLKEHHAS B oGopyABaHe (NPOALIIKEHHAE)

Aneaxcumenmu 3a U3BBPULBANHE HA UHBECMUYUYU

B n3mennenue Ha wi. 14, an.3 u an. 4 or IIpexoqHuTe M 3aKMIOYUTETHHTE pasnopentH Ha 3akoHa 3a Bogute (3B),
Ha 4 Mapt 2014 1. ,,Cotuiicka Boga” AJ] BHece H yasmxu buznec man 2009-2013 r. ¢ ome 2 roqunm mo 2015. B
JOITBIIHEHNE, Oellle BHECEHO W 3aiBJICHHE 33 YTBBpHKAaBaHe HA IeHd 32 2014 r. B nocimeacTsye, cnel MHCMEHH
ykazanns ot KEBP 3a m3aMeHeHHe Ha BHeCEHHsI OM3HEC IUIaH 3a YABJDKEHNA ¢ 2 TOMHY PEryJaToOpeH NIEpHoJl, Ha
31 rom 2014 r. I'pynara BHece pesusnpaHn 6u3Hec wiad 2009 r. - 2015 r. [InanrpannTe HHBECTHIMA 3a NIEPHOAA
2014 1. —2015 r. 3a perynatopHH LenH HAAXBBpaAT 87.6 Mua.nB. Buznec mnana 3a 2009 1. - 2015 r. € ogo6peH o1
Perynaropa ¢ pemenne Ne BIT — 57 ot 6 aBrycT 2015 .

B mnoenHeHne Ha M3MeHEHHMATAa Ha 3akoHa 3a Boaute, anuHesa 60, oOGHapoasanm B JlppxaseH BecTHuk B Gp.
58/2005, na 2 Hoemspu 2015 r. ,Coduiicka Bona” A/l BHece M ynbku BH3Hec IUiaHa onmcaH MO-TOpe, 33
nepropa 1o kpad Ha 2016 roauna, Cnexn HanpaBeHa IpepaboTKa B CHOTBETCTBHE C M3MCKBAHMATA HA PEryNaToOPHO
pemenue Ne BI1-76/22.12.2015, na 8 suyapn 2016 r. I'pynata BHece peBusupanus buznec mnas 2014 r. — 2016 r.,
KoliTo B mocneacTBHe Oeme ogobpeH ot Perynaropa na 12 despyapu 2016 r.

OpobpeHNTe HHBECTUIINH 32 PETyNaTOPHH Henu 3a nepuona 2014 r. — 2016 r. ca kakto cnenpa: 68,447 xun. JB. 3a
nepuona 2014 r. — 2015 r. u 57,469 xun. nmB. 3a 2016 r. LieHKTe Ha perylIupaHHuTe YCIyrd ocTaHaXa HEMPOMEHEHN
Jo Pemenue Ha KEBP Ne I1-8 ot 28.04.2016 r., ¢ KoeTo ¢ YTBBHPJEGHO ITHPBOTO YBEJIHYEHHE Ha KOMILIEKCHATA
ueHa Ha BuK yemyrute (¢ 3,4% 3a noMakHHCTBa M IPUPaBHEHUTE KbM TAX NMOTPEOUTENH) cle]l NoCHeHATa HM
npoMsHa cauTaHo ot 1 fonm 2012 1.

OrepoueHn npuxonn

Ha 16 snyapm 2009r. ,,Codmiicka Bona” AJl moamica oroeop 3a Crnoronba csc Cronmina obmuHa. C ToBa
CTopa3yMeHHe ABETe CTPAHH M3ILIO M OKOHYATENHO Ce CHOPAasyMABar MO BCHYKM CHIISCTBYBAIIH HCKaHUS,
NpeTCHINH H/HIH CTIOpOBE BBB BpB3ka ¢ JloroBopa 3a koHuecust. CTpaHuTe B3aHMMHO CH OIIPOCTHXA BCHUKH CBOH
OpeTeHLIMH 33 IUIAMAHE HA JIMXBM MO NpeTCHIAWpaHHTe cymH, kato Coduiicka Boma Noe aHraXKHMEHT 3a
MHBECTHLHH 3a mepuoja 2009-2023r. B nombiHeHHEe KbM CHOTBeTHHTe AelicTBamm opobpeHu ot KEBP 6m3nec
IUTaHOBE KakTo cieiasa: 2.5 MIH.JB. 3a nepuoaa 2009-2013r. cernacHo wn.5.1.(iii) ot JoroBopa 3a Cnoron6a, 5
MIJIH.JIB. 3a neprona 2014-2018r. cernacuo wi.6.1.(i) ot Jorosopa 3a Cnoroa6a u 4.7 MIH.JIB. 3a neprona 2019-
2023r. ceriacHo 4wi.6.1.(ii) ot Joroeopa 3a Cnoron6a.

3anpipkeHnero ot 2.5 MIH. JiB. 3a nepHona 2009-2013 r. 6e mpakTHYeCKH M3BIHEHO KbM Kpast Ha (eBpyapu
2014 r. 3agbiDKeHHWATa 3a ClieBAIMTE ABa HEpHOAa e ObAAT M3IbIHeHNE npe3 nepnoia 2016-2023 r.. B 2016
r. 65xa U3BBPINICHH HHBECTHLIMM B pazMep Ha 1.16 MIH. 1B., 4 32 cieBamus net rogameH nepuon 2017-2021 r.
ca B pasMep Ha 6.5 muH. 1B. OcTaBaniuTe 2 MIIH. JIB. e OBAAT MHRSCTHPAHH B nepHoaa 2022-2023 r

Toii xato BnoxeHuTe cymu no Jlorosopa 3a Crioronfa ca Haj 3anoxkeHHTe B OM3HEC IU1aHA MHBECTHLIMY H Ca 34
cmerka Ha Codmifcka BoJa, Te ce OTUMTAT ITLPBOHAYAIHO KAaTo pasxoX M 3amblDKeHHe. 3aIbIKCHHETO ce
HaMaJLABa CbC CTOMHOCTTA HA JEHCTBUTENHUTE MHBECTALMH HANPABCHU B M3TPaXKIAHETO Ha HOBH aKTHBH, KOATO
cyMa ce mpeJcTaBs KaTo OTCPOYCH NMpUXoJ. B mocieacteue oTCpoYeHHTE NPHUXOOM CE MPH3HABAT B [e4yanOu U
3aryOH IPONIOPLIMOHAIHO HA PAa3XOUTE 33 aMOPTH3ALIHA Ha H3IPAZICHATE aKTHBH.

56



30.

?Coguiicka roga” AJ[ Konconuoupau unancoe omuem
3a zoounama, npurnioveawa na 31 oexemepu 2016
Be/1eKKH KbM KOHCOTHAHPAHHS (PHHAHCOB OTYET

Cabp3aHH JIHIA

I'pynara Hma oTHOmEHMe Ha CBBP3aHO nuue ¢ ['pynata-Maiika - , Beonna Boaa (Coun) BB” (aspxu 77.10% ot
akmuute Ha ,,Coduiicka Boga” AJl), kakTo M ¢ ApyruTe ApyxecTea oT I'pymata Beonma u ¢ MUHOPHTAPHHA
akuuonep BonocHabnseane B kanammsauma EAJ] (BuK) (22.9%). KpaitHata koMnanms Maiika ¢ Beomua
EnBuponman CA, ®paumus.

Cebpsannte nnna Ha I'pynaTta ca xpaiiHaTa KOMIAHHA Maiika M BCHYKH JpyXecTBa MOoA 001 KOHTPOJ, KaKTO H
KIIIOYO0B PBKOBOJEH mepcoHan. Toi kato MuHOpHTapHHus akumonep BuK ¢ ¢ egpomuuen cob6erBenux CTONMYHA
O6muna (CO), koeTo TO MpaBH CBBP33HO C NPABHTENCTBOTO JAPYKECTBO, 33 CBHP3AHH JHLA Ce CMATAT H
KOMIIaHHH, KOWTO €4 TI0J ALPKABEH KOHTPOIL.

prna'ra € H3BBPITMIIO AHAIW3 HAa MHAMBHAYAIHO H KOJICKTHBHO 3HAYHMHTE CIENKH C KOMIIAHUH noa oomusa
KOHTPOI Ha HpaBPITeJICTBOTO, KOHMTO ca KaKTO cieaBa:

¢ Ilpuxonu H pasxony oT AOTOBOPH 3a CTPOUTENCTBO cbc CO (onoBecTeHN B GeeKKa 6);

e Ilpmxomu 3a 3enena emeprus ¢ Hanuonanua Enextpuuecka Komnanma EAJ[ — coGcTBeHOCT Ha IbpKaBara
(onoBecTeHH B Genexka 5);

¢ [Ilo cunara Ha nonnucan ¢ HEK EAJT noroBop, nociexuns daktypupa Ha ,,Codniicka Boga” AJ] 1,215 xm1.
1B. (Ge3 I/IC) 3a mpeMUHABaHETO Ha 3aKyneHata oT ['pymarta Boja Hpes cbopwxkerHaTa Ha HEK, 3a na Moxke
BOJIaTa fia AOCTHTHE JI0 M3BBHIpajckara 30Ha Ha Codus. Tosu pasxon e npu3Hat B Pasxoan 3a matepuany —
EsnekTpuaectso, Boja H OTOIUIeHHE. 3a cMeTKa Ha ToBa ,,Coduiicka Boga” All e dakrypupana va HEK 1,215
xui1. JB. (6e3 JJIC) mopamu ¢akra, ve HEK e remepupana emexTpuuecka SHEPrus OT BOJATA, KOATO €
HpeMHHANIA NIpe3 HeliHUTe ChoPbxeHHA. IIpHXoabT € npusHar B [IpUX0aH OT JOCTaBKA HA BOZA.

JlpImepHOTO Apyx)ecTBo B oT4eTa Ha Codmiicka Boxa e ,,Yorsp HHmscTpH cenopt ena Emokeiinrsg” EOQO],
kbJieT0 ,,Coduiicka soma” AJ] nputexasa 100% ot xanutanma (2015: 100%).
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?Coduiicka Boga” AJl Koncoaudupan jpunancoe omuem
3a z00uHama, npurniousawia Ha 31 dexemepu 2016
BeJieskkl KbM KOHCOJIHAHPAHAS PHAAACOB OTYET

30. Csbp3aHu juna (IPOXbLKEHHE)

Crepnure ciefxy ¢h¢ CBBP3aHM JIMLA ca W3BbPIIeHH npe3 2016 1.:

Cerbp3ann JiMna Cabp3anoct Tpan3aKuKH npe3 roAMHaTa Canpno kM 31 gexempn 2016 r.
B xunsou nesa Biemanus Jaabakenns
Beonua Boga (Codus) Ilpumrexasa 77.10% ot IIpenocTasen 3aeM - 71,407
BB Kanuraia Ha - 3aIbJDKEHHAE N0
“Co¢uiicka Boga” AJl Hauucnena nuxsa MOJIy4EH 3aeM IO
4,239 - aMOpTH3HpaHa
CTOHHOCT
Hpyru - 44
- JPYTH THPrOBCKH
3aTBIDKESHHS
Beoma Boga LentpamiaBeonna Bona (Codust) IIpepocraBeHH TeXHHIECKH YCITYTH
1 UstouHa Espoma BB 1,496 - 1,496
Beonua Bopa - - 3,146
O6emunero KpanctBo
Beomis Kammoc O0yuenns
8 - 8
BonocrabnsiBaHe H [purexasa 22.90% ot puxox or Haem
KaHanmsanua EAJ] Kanurasia Ha 7 - -

“Codmniicka Boga” A/l
Pasxon 3a Haem
7 - -
Beonna Exepmxu 3akymyBaHe H MOIAPHKKA HA - -
CrmomrsHe buarapus KJIUMAaTHIH
EAL 22
H3roTesHE HA EKCIIEPTHO
CTaHOBHLIE
2 - -
Ionapexka HA CHCTEMH 3a KOHTPOI
Ha JOCTHI
2 - -
IMoanpwkka Ha Ta30BH KOTIN
- 13
Beomusa Exepmxn O6ciyBaHe Ha TOPENKH
Bapna EAJ] 3 - -
TexnonornyHa HaaCTpoOiKa Ha
KOTeHepaTop - -
1
OOcnyxBaHe Ha ra3. HHCTaTalyl U
KOTITH
17 - -
IToxydenH rapasuyn
3 - 3
[Tpuxonn ot npedakrypupane
1 1 -
Beomas Exepmxu [Ipnxonu ot npedakTypupaHe
Brarapus EALL 113 - -
Jpyru npuxoan
2 - -

Oowwo: 14 76,104
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»Codniicka Boga” AJl

BeslexKH KbM KOHCOMHINPaHHA PHHAHCOB 0TYET

30. Csnp3aHH JHNA (IPOALJGKEHHE)

CrieinvTe CIENIKH ChC CBBbP3aHK JIHLIA Ca H3BBPLICHH mpe3 2015 r.:

Cpbp3aHH THLA
B xunaou nesa
Beonna Boaa
(Cotdpun) BB

Beomna Bona C.A.

Beomua Bona
ObenuHeHo
Kpanctso

BonocHabngasane u
kananmmzanus EAJ]

Beoms Exepxn
CrmowsHe
Benrapus EAJT

Beonus Erepaxu
Bapra EAJT

Cabp3aHocT

IIpurexasa 77.10% ot

KanuTana Ha “Codmniicka

Bopa” AJl

Beomna Boga (Codus)
EB

IIpurexara 22.90% ot

kanuTana Ha “Coduiicka

Bona” AT

TpaH3aKIHH pe3 roAMHATA

IIpenocrasen 3aeM

Hauncnena 1uxsa
4,405

Hpyru

IIpenocraBenu TEXHHIECKH

yemyru
1,496

Haem
10

Hpexoan ot BuK yenyru
1

IlpedaxTyprpaHe Ha pa3xonu
3
IIprxoxn ot PU3HKOXUMUUEH

aHaIN3
2

IIpunoOvrane na akTUBH
15

Monapexka Ha KTUMATHI
2
IMony4enn rapannuu
3

Hpwuxoau ot npedaxTypupane
2
IIpuxonu ot BuK ycmyru
2
Obmo:

Konconuoupan gunancoe omuem
3a 200unama, npuxnioveawia na 31 oexemepu 2016

Canno kM 31aexemepH 2015 1.

BiemaHns

3aabiikeHHS
71,313
3aIbJKEHHE 110
MOJTY9EeH 3aeM
no
aMOpTH3UpaHa
CTOMHOCT
44
HOpYTH
TBPrOBCKHA
3aThIKEHHS

1,496

3,124

20

76,001
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*Codmiicka Boga” AJl Konconuoupan gunancoe omuem

3a zodunama, npuxnioveawia Ha 31 oexemspu 2016

Benexkn KkbM KOHCOTHAHDaHHASA d)HHaHCOB oTyeT

30. Cpnpzanu una (IPoAbIKEHHE)

31

Tpanzaxyuu ¢ Oupexmopu U CAYICUMENY C KOHMPOTHY QVHKYUU

prnara CBhIIO TaKa MMa OTHOILICHHE HA CBBHP3AHO JIHLE C OJUPEKTOPH H CIIY)XHTEIM C KOHTPOJHH (byHKI.II/II/I.
Obmara CyMa Ha HaYHCJICHHTE Bb3HATPAXACHHA, BKIIIOYCHH B PasXOAUTE 3a NCpPCOHANA B B PasX0JH 3a BbHITHH
YCIIyru KakTo CJi€nBa.

B xunsou nesa 2016 2015
Bp3narpaxnenus va U3n. nupexrop u ChBeTa Ha THPEKTOPHTE 212 329
Or 14X Ha canpo KbM 31 JexeMBpH 8 8

CrOuTHs, HACTHIHIIH CJIefl AaTaTa Ha PHHAHCOBHSA OTYeT

Ha 10 suyapu 2017 roadHa ce MOAMKCA aHECK KbM JOTOBOP 3a mojuuHeH 3aeM Mexny Codmuiicka soga AJl u
akiuonepa u kpeaurop Ha I'pynata Beonus Boxa Codus BB. llenta ma aHekca ¢ HaMalsdBaHe pasmepa Ha
HasndaBkara ot 5.95% ma 5.20% perpocnekTuBHO cuntaHo oT 05 okromepu 2016 ronusa.

60



